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5. Oco0eHHOCTH TTPOEKTA.

Ananu3 ocoOeHHOCTEN MPOEKTa 3aKIIF0YAETCsl B OTBETE Ha CIEAYIOLIIE BOMPOCHI:

1) OGnagaer 1 npeAnpusITHE COOCTBEHHBIM ATEHTOM UJIM HOY-Xay B 00JIaCTH peann3alun
IIpOEKTa

2) O0najaroT a1 PyKOBOJUTENN MPEIIPUATHS YHUKATIbHBIM OIBITOM B 00JaCTH peasn3aliuu
IIPOEKTa, B 00JIACTU IPOU3BO/ICTBA, (PUHAHCOB, MAPKETUHTA U T.JI.

3) VIMeroT i1 3TH YHUKaJIbHBIE YepThI CYIIECTBEHHOE 3HaUCHUE JUIs pea3aliy IPOeKTa.

4) Moxer 1 JaHHbBIN MPOEKT WM MPEANPUSITUE CTOSITh Y UICTOKOB COBEPILIEHHO HOBOM OTpaciu
IIPOU3BOICTBA.

6. O0Ommi again3 OM3HeC-IUIaHA.

1) Kakue peanbHble JOITOCPOUHbIE KOHTPAKThI HOATBEPXK1at0T HAIMYHUE CIIPOCa Ha TaHHYIO
POIYKLHIO.

2) Ha uem ocHOBaHa yBEpEHHOCTb 3asBUTEIIS IIPOEKTA, YCTOMUMBOCTD CIIPOCa Ha MPOAYKLIHUIO.
3) Kakue npeaycMoTpeHbl pe3epBHbIE KaHaIbl CObITA MPOAYKIUH.

4) Yto N3BECTHO 3asBUTEIIIO ITPOEKTa O HOBOBBEJIEHUS B IAaHHOM 00J1acTH.

5) Uro U3BECTHO 3asBUTENIO O PabOTaX, IPOBOAUMBIX KOHKYPEHTAMHU.

6) Kak Oyner pearrpoBaTh IPOEKT HAa BO3MOXHBIE U3MEHEHHUS 3aIIPOCOB PHIHKA.

3aBepiiaeTcs aHaIU3 OM3HEC IJIaHa OLIEHKON IoKa3aTeseld IKOHOMHYECKON AIPPEKTUBHOCTU U
OLIEHKOM MPOEKTHBIX PHCKOB.

Yder ¢akTopa BpemMeHH.
byoywas cmoumocmsb 0enee — 310 CyMMa MHBECTHPOBAHHBIX B HACTOSIINN MOMEHT JICHEKHBIX
CPEACTB, B KOTOPBIE OHHU IIPEBPATATCS YE€PE3 ONPEACIICHHBIN IEPUOJT BPEMEHH C yUETOM
OIpe/IeTIeHHOM cTaBKH mporeHTa. OnpeneneHue Oyayiieil CTOMMOCTH HETTPEPhIBHO CBA3aHO C
IIPOLIECCOM HapaIlleHHs 3TOW CTOMMOCTH. TO €CTh 3TO MOATAITHOE YBETTMYEHUE CyMMbI MHBECTHITHIA
IIyTeM IIPUCOCIUHEHNS K IIEPBOHAYAILHOMY UX pa3Mepy CyMMBI IIPOLICHTA IIIATEXKEM.
Hacmosawas cmoumocmsb 0enee — 310 CyMMa OyIyIMX JTEHEKHBIX MTOCTYIUICHHUH, IPUBEIEHHAS C
Y4€TOM ONpEIETICHHOM CTaBKU MPOIIeHTA (CTaBKa JUCKOHTHUPOBAHUS) K HACTOSIIEMY TIEPUOTY.
Omnpernenenne HACTOSAILEH CTOMMOCTH, CBSI3aHHOE C MTPOLIECCOM AMCKOHTUPOBAHUS ATOU
CTOMMOCTH (oreparusi, 00paTHas HapAIICHHUIO).

Hpocmble npoOYEHNHble CMABKU.
HpOCTBIM IMPOLCHTOM HA3bIBACTCA CyMMa, KOTOpasd HAYUCIIACTCA Ha ICPBOHAYAJIbHYHO CTOUMOCTD
I/IHBGCTI/ILII/Iﬁ B KOHIIC OAHOI'O MeproJia IiIaTexka.

Onpeoenenue 6yoyweii cmoumocmu (Hapawusauue Cymmol).
S =P+

S — Oymy1iasi CToMMOCTb

P — mepBoHauanpHasi CTOMMOCTh

[ — HayKCIIeHHas cyMMa MPOIICHTOB

[=P*i*n

[ — mporeHTHasI cTaBKa

N — MEePHOJ HAYUCIICHHS

S =P+ P**n=P(1 + i*n)

(1+1*n) — ko3 PuIMEHT HapaleHUS]

Onpedenenue Hacmosiwel CmoUMOCmu.
P=S-D

D — cymma auckonTa

D =S - S(1/(1+n*1))
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P = S*(1/(1+n*1))
1/(1+n*1) — KOAPPUIMEHT TUCKOHTUPOBAHUS

Cnoorcnvie npoyenmmvie CMagKu.

CnoXHBIM MPOLIEHTOM Ha3bIBa€TCSl CyMMa JI0X0/1a, KOTopasi 00pa3yeTcsl B pe3yJibTaTe
WHBECTUPOBAHUS MPU YCIOBUH, YTO CYMMa HaUYUCICHHOI'O ITPOCTOrO MPOIIEHTA HE BBITIJIAUUBACTCS
MOCTIe KaXKI0TO TIEpHOo/Ia, a IPUCOSTUHSIETCS K OCHOBHOM CyMME MHBECTULIMH M B TIOCIICAYIOIIEM
MJIATEXKHOM TEPHOJIE CaMa MMPUHOCUT JOXO/.

Sc =P+

(1411 - xorhpHUIIMEHT HApAIIEHUS CIIOKHBIX IPOIEHTOB ke
Ecnu cpok MHBECTHIIMI HE SBISAETCS IETBIM YHCIIOM, TO

k = (1+1)12 — (1+nb*1)

na - 1eJ10e YHCIo JeT

nb - 1poOHast yacTh roga

(1)
Ecnu Haumcienne nporeHToB OCYIIECTBIISIETCS HECKOJIBKO pa3 B IOy, TO OTOBapUBAETCS
HOMUHAJIbHAS NIPOLICHTHAs CTaBKa:
2)
m — KOJIMYECTBO HAYMCIIEHUH B TOLY
N — KOJUYECTBO JIET
m*n — o0IIee YUCII0 UHTEPBAIOB HAUHUCIICHUS
J — HOMUHAaJIbHAS TOJIOBast IPOIICHTHAS CTaBKa

Henpepbl@Hblﬁ Cnocob HAYUCTEHUS CTIONCHBIX npoyeHmaoe.

®)

OHpGI[@J'IeHI/IC HaCTOSAIICH CTOMMOCTH mpouecca TMCKOHTUPOBAHUA:

4)

K¢ — KOO QUIMEHT TMCKOHTHPOBAHNS

Cywecmsyem HeCKOIbKO Npasul, NO380JAIUUX ONPedeaumsb CPOK YOBOEHUS NEPBOHAUANbHOT
CYMMbL BNONCEHUT:

1) <<T2>>

n=72/1

2) <<69>>

n=69/i + 0,35

[Tpumep: Paccunrtats cpok yaBoenus kanuraia npu 20% romoBbix.
A)
b)

DKeusaneHMHOCmMs NPOYEHMHBIX CMABOK PA3IUYHO20 MUNA.
DKBUBAJCHTHOU MPOIIEHTHOW CTaBKOW HA3bIBAIOTCS TAKHE MPOLIEHTHBIE CTABKH Pa3HOr0 BU/IA,
MIPUMEHEHHNE KOTOPBIX MPU OJUHAKOBBIX HaYaJbHBIX YCIOBHUSX JAET OMHAKOBbIC (DUHAHCOBBIE
pE3yNbTaThI.
Hcnonb3yercst ypaBHEHUE SKBUBAJIEHTHOCTH:

©)
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Dpghexmuenasn npoyenmnas cmaska.
D¢ dexTuBHOM ro0BOM MPOLIEHTHON CTAaBKOM Ha3bIBAE€TCS CTaBKa, IIPU KOTOPOH OyayT
JOCTUTHYTBHI T€ K€ PE3yJIbTaThl, YTO U MPU UCTIOIH30BAHNUHU MIEPUOINIECKON TPOIIEHTHON CTaBKU.

AHHYHUTET

[ToTOK OTHOHAIIPaBIECHHBIX IIATEKEN C PABHBIMU MHTEPBAIIAMH MEXIY IOCIIEI0BATEIIbHBIMU
IIJIATEXAaMU B TEYECHHE ONPEACICHHOIO IIEPUOAa BPEMEHHU Ha3bIBACTCA aHHYUTETOM HIIU
(buHAHCOBOI PEHTOI.
AHHYUTETBI Pa3IUYaOTCs 110 CIECAYIOLUMM TUIIAM:

1) BelIMYMHOMN Ka)J0ro OTAENbHOIO IJIaTexa

2) MHTEpBAJIOM MEXy JBYMsI I10CIE0BATEIbHBIMH IIJIATEKAMH UJIHM IIEPUOIOM aHHYHUTETA

3) CcpoKOM OT Hauaja aHHyMTEeTa J0 KOHIIA €ro MOCIEAHEro epuoaa

4) TpOLIEHTHOW CTaBKOW, MPUMEHSAEMO NPU HApAIIEHUH WM IUCKOHTUPOBAHUH IIIATEXEN

CymiectByer 2 BU/1a aHHYUTETA:

- aHHYHTET, JIJIsI KOTOPOTO TIATE)KU OCYIIECTBIITIOTCS B HaYaJIe COOTBETCTBYIOIINX
WHTEPBAJIOB — AaHHYUTET MIPEHYMEPAH]I0

- €CJIM TUTATEXKH OCYIIECTBILIFOTCS B KOHIIE MHTEPBAJIOB — AHHYHTET TOCTHYMEPAHI0

Annyumem nocmuymepanoo

A) Byaymas ctrouMocTh aHHYHUTETa TOCTHYMEPAHI0
P — BenmmumHa Ka)xa0ro oTaenbHOro miarexa (7)
Cymma S1 6yner pasHa (7)

b) Onpenenenve HacTosIIel CTOMMOCTH aHHYUTETE TOCTHYMEPAHI0
®)

Annyumem npenymepanoo

A) Byaymas cTouMoCTh aHHYUTETOB MPEHYMEPAHI0
)

0) Hacrosimas crouMocTs aHHYUTETOB IPEHYMEPaH 10
(10)

Beunvuii unu 6eccpounviil anHyumem:

1) [l aHHYHTETa IOCTHYMEPAHO

(11)

2) 1na aHHYWTETa IPEHYMEPAHI0

(12)

KonBepcusi anHynuTeToB

HOI[ KOHBepCHCﬁ AHHYUTCTA TOHUMACTCA TAKOC U3SMCHCHHUEC HAaYAJIbHBIX I[MapaMCTPOB
AHHYUTCTA, ITOCJIC KOTOPOro HOBBIN AHHYUTCT ObLI OBl KBHUBAJICHTCH JaHHOMY.

2 AHHYUTCTA CUUTAOTCS SKBUBAJICHTHBIMHU, CCJIKM PpaBHBI KX COBPECMCHHLIC BCJIIMUNHBIL,
IMPUBCACHHBIC K OAHOMY M TOMY K€ MOMCHTY BPCMCHU.

Cny4yan KOHBEPCUHU aHHYUTETA!

1) Yepes HEKOTOPBII MPOMEXYTOK BPEMEHH I1OCIIE Hayasla aHHYUTETa BECh OCTATOK J0JITra
MOYKET OBITh BBIIIaYEH Ccpa3y (BBIKYI aHHYUTETA), TOT/1a BEIMYMHA BBIIIJIAYNBAEMON CyMMBI
OyzeT paBHa COBPEMEHHON BETMUMHE OCTaTKa aHHYUTETA, PACCYMTAHHOTO JUI1 HOBOTO CPOKa
nl

2) TpeOyeTcst onpenenuTh OJUH U3 TapaMEeTPOB AaHHYUTETA MPH OCTAIbHBIX 33/1aHHBIX.
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3) [lepuon BBIMIATEI MOXKET OBITH U3MEHEH MPU U3MEHEHUU MPOLIEHTHON CTaBKH.

4) Benmnuuna natexa P m3aMeHsiercst B O0JBIIYIO I MEHBIITYIO CTOPOHY.

Jlns moramieHust KpeAuTa, BeIgaHHOro 1oJ] 4% ToA0BbIX, B TeueHue 10 JeT 10KHBI BHOCUTHCS
exeronHsle mate;xu B pazmepe 5000 nomwr. M3sMeHuBIIMECs yCIIOBUS AatOT BO3MOKHOCTB €
CaMoro Hayajo BHOCUTH 10 7,5 ThIC. A0 OnpeaenuTh CpoK, 32 KOTOPBI JoiT OyaeT
BBIIJIAYEH MOJHOCTHIO.

(12)

5) Hauano BeIMIaThI 3a10JDKEHHOCTEN MOXKET OBITh OTCPOYCHO

a) NP COXpaHEHUH pa3Mepa IUIaTexa

0) MpU COXpaHEHUH CPOKA BBHITIATHI

6) O0bearHEeHNE HECKOJIBKUX aHHYUTETOB B OJIMH (KOHCOJIHIAIMS aHHYUTETOB).

BapuanTsl amopTU3anuu 3aiiMOB (NOTramIeHUs 3210J15KEHHOCTeil)
3TO MI1aH NMoranieHus A0ra.
BapuanTsl noramnienus:
1) 3aiimbl 06€3 0053aTEILHOTO MOTAIEHUS — BHIIIAYMBAIOTCS TOJIBKO MPOLEHTHI (CiTyyait
BEYHOI'0 aHHYHUTETA).
P=A*
2) [oramenue gonra B OIUH CPOK.

(13)



