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IOpunuua Ceernana BinagumuposHa
IKOHOMHYECKas OIIEHKA NHBECTHIIMIA.

Jlexus 1.
L]env Kypca — ymeHUe MPUHUMATH PEIICHUs TI0 BBIOOPY 2P (HEKTUBHBIX HHBECTUIIMOHHBIX TTPOSKTOB U
(hopmMupoBaHUIO TOPTHEIIST MHBECTUIINMN.

- 1eTb

1) Hudopmamms

2) IlnanupoBanue (OU3HEC-IIaH)

3) Peammzanus

4) MOHUTOPUHT 3a UCIIOJHEHUEM ITPOEKTOM
2+3+4 — onenka 3(hHeKTHBHOCTH

OcHOBHbBIE IOHATHS U TOCYIAPCTBEHHOE PEryJIHPOBAHNE HHBECTHIMOHHOM 1eITeJIbHOCTH.

1. 3akon PCOCP ot 26.06.91 00 «MuBecturimonnoi nesreabHoctd B PCDOCPy.

2. ®enepanbHbiid 3akoH OT 25.02.99 3a Ne39 [13 «O0 WHBECTHUIIMOHHOW NeATENLHOCTH B PO,
OCYIIECTBIIIEMOM (POPME KA TAILHBIX BIOKEHU.

3. ®enepanbhblit 3akoH 0T 9.07.99 Nel160 I13 «O6 nHOCTpaHHBIX HHBECTHITUSAX B PDy.

OcHoBHbIE Onpe/ieIeHus:

Hneecmuyuu — 5TO JIEHEXKHBIC CpENCTBa, IEHHBbIE OymMard, MHOE HWMYIIECTBO B TOM YHCIE
WMYIIECTBEHHBIC IpaBa, WHBIC IpaBa, MMEIOIIME JICHEKHYIO OIICHKY, BKJIAQJbIBAEMbIE B OOBEKTHI
MPEANPUHUMATENLCKON U (W) UHOU JIEITENBHOCTH B LEJSIX MOTy4IeHUs MPUOBLTH U (MITN) TOCTHKCHUS
WHOTO TI0JIE3HOT 0 d(PPeKTa.

Hneecmuyuonnasn oesamenbHocms — 3TO BIIOKEHUE WHBECTUIUI M OCYIIECTBJICHHE MPAKTHUECKHX
JEHCTBUH B IEJSAX MOTYYCHHS MPUOBLTH M (UJTH) TOCTHYKEHUS MHOTO MMOjIe3HOTro () dekTa.

Uneecmuyuonnwiii npoexm (HUII) — 310 000CHOBaHNE YKOHOMHYECKOH I1€JIeCO00Pa3HOCTH 00HEMOB
U CPOKOB OCYILIECTBJICHUS BIIOXKEHHI, B TOM 4YHCle HEOOXoquMasi MPOEKTHO-CMETHAs JTIOKyMEHTAIHs, a
TaK)Ke OMMCAHUE MPAKTUYECKUX JIEHCTBUI 110 OCYILIECTBICHUIO MHBECTUIINI (OM3HEC-TIaH).

Obvexmbl UHBECMUYUOHHOU OesmeNbHOCmY — 3TO BHOBb CO3JABAEMbIE MM MOAEPHU3UPYEMbIE
OCHOBHBIC q)OHI[I)I u O60pOTHBIC Cpe€acTtBa, a TAaKKC LCHHBIC 6yMaFI/I, IOCJICBBIC OCHCKHBIC BKJIA/BbI,
HAaYyYHO-TCXHHUYCCKAA TIMPOAYKIHA, HNMYHICCTBCHHBIC IIpaBa W IIpaBa Ha HWHTCIJICKTYAJIbHYIO
COOCTBEHHOCTb U APYrUe OOBEKTHI.

Cy0beKThbl HHBECTHLIMOHHOM JeSITeJIbHOCTH:

Hneecmopsl — OCYIIECTBIISIIOT BIOXKEHHUS C WCIIOJIL30BAHUEM COOCTBEHHBIX M 3a€MHBIX CPEICTB.
WuBectopaMu MOryT OBITH (pU3HUECKUE, IOPUINUYECKHE JIUIA, TOCYIaPCTBEHHbIE OpraHbl, HHOCTPaHHBIE
CYOBEKTHI U T.]I.

3akasuuxu -  YNOJIHOMOYEHHBIC HWHBECTOpaMH (U3UYECKUE W IOPHIUYECKUE JIUIA, KOTOPHIC
OCYIIECTBILIIOT peanmn3anuto UII.

lloopaoduuku — u3nvecKue U IOPUINYECKHE JIMIA, KOTOPbIE BBIMOIHAIOT paOOThI 110 JOTOBOPY WM
rOCYy/IapCTBEHHOMY KOHTPAKTY.

Ilonvzo6amenu — (GU3NUECKHE W IOPUIWYECKUE JIMIA, T'OCYAApCTBEHHbBIE OpraHbl, 3apyOeKHBbIC
rOCy/IapcTBa, JJIsl KOTOPBIX CO3AAF0TCS YKa3aHHBIE O0HEKTHI.
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Kaaccudukanusi MHBeCTHLMIA.

1. ITo 00beKkTaM BJIOKEHHS MHBECTHPOBAHHOT0 KANIUTAJIA:

1.1. PeanbHble MHBECTUIIMU — 3TO BIIOXKEHHSI CPEACTB B AKTHBBI MPEAIPUATHSA. DTO 3aIIyCK HOBOI'O
MPEANpPUATHS,, CTPOUTENBCTBO, OCHAIIEHWE HOBBIM OOOpYJOBAaHHWEM, MOJEpHHU3alLlMs IPOU3BOCTBA,
BJIOKEHUSI B COLUMAIBHYIO c(epy, BIOKEHHMs B OOOpOTHBIE CpEJCTBA, B HEMaTepUaJIbHbIE aKTHBBI.
Bnoxenuss B HeMaTepualbHbIE AaKTHBBI OINEpEKaeT BIOKEHUS B OCHOBHBIE CpeAcTBa (ceiuac).
BeHuypHble HHBECTUIIUH (PUCKOBBIE) — HECKOJIBKO MHBECTOPOB COBMECTHO (DUHAHCUPYIOT MHTEPECHBIE
MIPOEKTHI (ITOKYIas aKIuu).

1.2. ®uHaHCOBBIE MHBECTULIUH (TTOPT(dENIBHBIE) — 3TO MPUOOPETEHUS AKTUBOB B BU/JIE LIEHHBIX Oymar
(akuuu, OOJMTAINY | T.I1.), 0AHKOBCKHE JICTTO3UTHI.

2. I1o nepuoay MHBECTHPOBAHUS:

2.1. Kpatkocpounble — 10 | roga — BiIOKeHHs B 0OOPOTHBIE CPEACTBA, BJIOKEHUS B OaHK, IOKyIIKa
LIEHHbIX OyMar, KOPOTKUIA KPeauT.

2.2. JlonrocpouHble — 6osee roja — BIOXKEHHUS] B OCHOBHBIE CPEJICTBA M HEMATepUaJbHbIE aKTHBBI,
MOKYIIKa aKIIUH.

3. Ilo xapakTepy y4acTusi B MHBeCTHIIMOHHOM Ipolecce:

3.1. IlpsimMble — 3TO MHBECTULIMHU HENIOCPEJICTBEHHO B MAaTepHaIbHbIN O0BEKT B BH/IE LIEHHBIX OyMar.

3.2. HenpsiMble — BIIOXKEHMSI Yepe3 MOCPEIHUKA.

4. Ilo ¢opme cOOCTBEHHOCTH MHBECTHPYEMOI'0 KANIUTAJIA:

4.1. YacTHble MHBECTUIIMU — BJIOKEHUS (PU3MUECKUX U FOPUIUUECKUX JIHII.

4.2. 'ocynapcTBEHHBIE — BIIOXKEHUS OI0JKETOB BCEX YPOBHEW U rOCYJapCTBEHHBIX MPEIIPUATHH.

4.3. lnoctpaHHBIE.

4.4. CoBMecTHBIE — JIIO0OBIE COYETaHMSI BBILLIETIEPEUNCIICHHBIX HHBECTUIIUH.

Kaaccudbuxkanusa UIL.

1. BesinuuHa TpedyeMbIX HHBECTHLMIA:
1.1. Kpynubie

1.2. TpaguuiMOHHbBIE

1.3. Menxue

2. Tun npeanoJiaraemMbIX 10X0/10B:

2.1. Cokpatenue 3aTpar

2.2. Jloxona OT pacuiupeHust

2.3. Bbixos Ha HOBbIE PHIHKHU CObITA

2.4. BnoxxeHus B HOBbIE cepbl OHM3HECA
2.5. CHMKEHUs PUCKOB MPOU3BOJICTBA U CObITA
2.6. CoruanpHbii 2B GEKT U T.1.

3. Tun oTHOIICHMIA:

3.1. HezaBuCHMOCTb

3.2. AnbTepHATUBHOCTH

3.3. KoMmimmeHTapHOCTh

3.4. 3amenienue

4. Tun 1eHeKHOTO NMOTOKA:

4.1. OpauHapHbIi

4.2. HeopnuHapHbIit

5. OTHOLICHHE K PHCKY:

5.1. PuckoBslii

5.2. be3puckoBblil (rocy1apcTBEHHbBIE LIEHHBIE OymMaru)

Tun orHomeHuii:
2 aHAJIM3UPYEMBIX POEKTA HA3BIBAKOTCS HE3A8UCUMbBIMU, €CITA TIPUHATHE OJTHOTO IMPOEKTA HE BIMSIET
Ha pelICHHUE O IPUHATHH APYTOro MIPOEKTaA.
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Ecnu 2 u 6onee aHanu3upyeMbIX IPOEKTa HE MOTYT OBITh peaIi30BaHbl OTHOBPEMEHHO, TO IPUHATHE
OZJHOTO M3 HUX aBTOMATUYECKH O3HAYaeT, YTO OCTABLIMECS MPOEKTHI IOJDKHBI ObITh OTBEPrHYTHI U OHU
Ha3bIBAIOTCS AIbIMEPHAMUBHbIMU WU 63AUMOUCKIIOUAIOUWUMU.

AInbTepHAaTUBHBIE ITPOEKTHI MOT'YT OBITh 83AUMO3AGUCUMBIMU, €CITM UHBECTULIUY TPECIIEAYIOT OJIHY U
Ty € LEIb.

[TpoexThl cBsi3aHBl MEXKIY COOOW OTHOLICHUSMU KOMHIUMEHMAPHOCMU, €CIIA TPUHATHE HOBOTO
MPOEKTa CIOCOOCTBYET POCTY JIOXOJIOB TIO OJTHOMY MJIM HECKOIBKUM Apyrum UII.

HpOGKTBI CBA3aHbI MCXKIY c000#1 OTHOIICHUSIMU 3ameujerust, €Ciid NPpUHATUC HOBOT'O MTPOCKTAa BCACT
K HCKOTOPOMY CHUIKCHUIO JOXOJ0B I10 OAHOMY HJIM HECKOJIBKUM HeﬁCTBYIOIHHM ITPOCKTaM.

THnbl JeHeKHBIX IOTOKOB.

eneoicnvlii nomox — 3TO 3aBUCUMOCTb OT BPEMEHM JIEHEXKHBIX IIOCTYIUIEHMH M 3aTpar IpH
peanu3anuu npoekTa. Onpenensercs A pacieTHOT 0 Meproa.

MomeHT Hayana Konerr
Lar 0 1 2 3 n
OnutenbHocT
b 1 ron 1 ron 1 ron 1 ron 1 ron

Pexomenoayuu na pazouenue nepuoda na wazu:

1) Llens pacuera

2) TIpomomxuTenbHOCTH (Pa3 KUIHEHHOTO IIUKIIA TIPOSKTa

3) HepaBHOMEPHOCTh NEHEKHBIX MOCTYIIJICHUH U 3aTpaT

4) Tlepuoan4HOCTbh (PUHAHCHPOBAHHUS

5) Orenka HeONpeAeIEHHOCTEN 1 pUCKa

6) YcnoBus puHaHCHUPOBAHUS

7) Yno6cTBO olleHKH HHGOPMAIIUN BHIXOAHBIX TaOIHI]

8) M3MmeHeHue 11eH BeiIeACTBIE UHOISAIMH WK APYTUX TPUYHH
9) CraBka AMCKOHTUPOBAHUS JODKHA COOTBETCTBOBATH JUIMHE II1ara.
10) DnemMeHTBI AeHEKHOT O TTOTOKA:

- IPUTOK — pa3Mep ACHEKHBIX OCTYIUIEHUH Ha 1-OM I11are

- OTTOK — pacxo/ibl Ha 1-OM I1are

- canp10 = (MPUTOK - OTTOK)

JleHe)XHBIE TOTOKM pPAcCMaTpPUBAIOTCA KaK MPUTOKHM W OTTOKH OT 3 BHJOB JICATEIBHOCTH:
OnepayuoHHol (OCHOBHOLL), UHBECMUYUOHHOU U (PUHAHCOBOII.

1. ﬂeHleCHble nomokKu om OI’lepClI/;uOHHOﬁ OesAmeIbHOCU:
HpI/ITOK — BBIpYUYKa OT pCajin3allu TOBAPOB U YCIIYI', HCPCAIIN3AIITUOHHBIC 1OXObI.
OrtTOK - IIPOU3BOJACTBCHHBIC 3aTpaThl, HAJIOT', B3ATKH YMHOBHUKAM.

2. ﬂeHeDfC‘Hble nomokKu om leH@@Cl’nI/H/;MOHHOIZ oesimenibHOCmL.!
HpI/ITOKI/I — [IpoJgaka aKTUBOB B TCUCHHUC U 10 OKOHYAHUTIO pCain3aliuu IMPOJAYKTa.

Otroku — nmpuoOpeTeHne akTHBOB, MIOKYITKA IIEHHBIX OyMmar.

3. Heneoicnuvie nomoxu om uHancoBo 0esimeaibHOCmU.
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[Tputok — BiokeHHE COOCTBEHHOT'O KanuTala, MPUBJICYCHHbIE U 3a€MHbBIE CPEJICTBA.
OTTOK — 3aTpaThl Ha BO3BpAT M OOCTY)KHBAaHHE KPEIUTOB M 3aiiMOB, JOJITOBBIX IIEHHBIX Oymar,
BBIIJIATA JUBHJICH]IOB.

Lar 0 1 2 3 n

OnutenbHocT
MokasaTtenu b 1 rog, 1 rog, 1 rog, 1 rog 1 ron

OnepauyuoHHas
desimersibHOCMb:

- NPUTOK

3/mn

Hanoru

YAMM (4ACTbIN gEeHEXHbIN
NOTOK) OT OnepaLoHHOM
NeAaATenbHOCTH

WNHeecmuuyuoHHasi
desimersibHOCMb:

- MPUTOKN

- OTTOKM

O6opygoBaHue

lMycko-HanagoyvHble paboTbl

Y oT MHBECTMLIMOHHOM
[esaTenbHOCTH

Q@uHaHcoeasi 0esimeribHOCMb!

- NPUTOKU

Y ot domHaHcoBOM
OeAaTensHOCTH

YOI ot npoekra:

eneoicnvle nomoxku mo2ym 6bims 8bIPAAHCEHbL 8 PASTUUHBIX YEHAX:
- B Texymux nenax — 6e3 yuera HHQIISAIIUHA

- B mporuo3HeIx nenax

- B pacuetHbIX (nedmmpoBaHHBIX) IIEHAX

ﬂeHeDfCHble NOMOKU MO2Yym 6blpANCAMbCA 6 PA3HBIX 6AIIONIAX.

JleHexxkHble MOTOKHU ObIBAIOT:
- OpauHapHBIMH
- HeopaunapHasiMu

JleHeXHBI TOTOK HA3bIBAECTCS OpPOUHAPHLIM, €CAM OH COCTOUT W3 HUCXOJHOW HHBECTUIUHU,
ClIeNIaHHOM €TUHOBPEMEHHO HJIM B T€UEHHE HECKOJIBKHUX MOCIEA0BATENbHBIX 0a30BbIX MEPHOJOB, U
MOCJIEAYIOLIUX MTPUTOKOB JCHEKHBIX CPEACTB.

JIeHe)XXHBIN TTOTOK HA3BIBACTCS HEOPOUHAPHbIM, €CIIA TIPUTOKH JICHEKHBIX CPEICTB YEPEAYyIOTCS B
TF000H MOCNIEN0BATENHLHOCTU C UX OTTOKOM.
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da3pl :xu3HenHoro mukiaa UII.
HUcrounnku punancuposanus UII.

Knaccupurayus ucmounuxos gpunancuposarus UI1:

1. ITo cpokaM MCNOJIL30BAHUSA:

- KpaTKOCPOYHbBIE

- IOJITOCPOYHBIEC — AKIIMOHEPHBIN KAIMUTaN, TPUOBLIb, aMOPTU3AIIMOHHBIC OTUHCIICHUS

2. 1o npuHANJIEKHOCTH TMPeANPHSTHS:

- COOCTBEHHBIE — 3TO aKI[MHU U TACBOW KamuTal, MPUObLTh, aMOPTH3AIMOHHBIE OTUMCIICHUS, CPEJICTBA
U3 pa3NuYHBIX (POHIOB, OE3BO3ME3THO MOTyUYEHHBIE CPEJICTBA, CTPAXOBBIE BBHITUIATHI U T. .

- 3aeMHBIC — KPEAHUTHI U 3aMbl, 0AHKOBCKHE KPEIUTHI, TOCYJaPCTBEHHBIA U KOMMEPUECKUI KPEIuT,
OTCpOYKa IJIaTeXa, HaJIOTOBBII KPEeUT, TOJATrOBbIE IIEHHBIE Oymaru (00Jauranuu, BeKcens), apeHia u
JM3HHT, (pakTopuHr, popdelTuHr, ppaHdai3uHr.

3. ITo ¢opme:

- B JICHeXKHOU opme

- B MaTepHasbHOU (hopme

- B HEeMaTepuaabHOU popMe — HeMaTepuaibHbIC AKTUBBI

4. 1o ¢popme COOCTBEHHOCTH:

- TOCYIapCTBEHHBIE — CPEACTBA OFOIKETOB U BHEOIOIKETHBIX (POHIOB

- YaCTHBIE — CPE/ICTBA OT (PU3MUECKUX U IOPUINYECKHUX JTUI]

- CMEIIIaHHbBIE

U T.0.

@OUHAHCOBBIM CpENICTBAM MPUAAETCS CTATyC MHBECTUILIMHA TMOCJE 3aKIIOYEHHs] CCYAHOTO JIOTOBOPA.
OcHogHble NON0HCeHUsl, 8X005UUe 8 CCYOHBIL 002080D:

1) TlomHas XxapakTeprCTHKA CPEICTB MHBECTOPA, pa3Mepa | MOPsIKa BIOKCHUS

2) Lenu BiOXXeHUS

3) XapakTepucThka 00BHEKTa HHBECTHIIMOHHBIX BIIOKEHUM

4) IlpaBa OCHOBHBIX yYaCTHUKOB

5) Tlopsimok B3auMopacueToB

6) OTBETCTBEHHOCTh CTOPOH M CPOKH BhIMONHEHUS. U T.11.

@paHyali3uHI — 3TO COrJallleHue KPYIHBIX KOpHOpaluil ¢ MeIKUMU (GUPMaMHu, COOTBETCTBUU C
KOTOPBIM MM  IIPEIOCTaBIICTCS IIPaBO  OCYLIECTBIATH  JCATEIBHOCTL €  HCIOJIB30BAHUEM
MIPUHAJUISKAIINX KPYITHBIM KOMITAHUM TEXHOJIOT U, TUIIEH3UH, GUPMEHHON TOProBoi Mapku. Bubt
¢bpanyaiizunra:

- TOBapHBIN — IIPaBO MPOJIAYXKHU 10T TOBAPHOM MapKoOu

- IPOU3BOJCTBEHHBIN — IIepelada TEXHOJIOT UM 110 IIPOU3BOACTBY IIPOAYKIINH, TOKYMEHTALINH, ChIPbS,
000pyTOBaHUS.

- ZICJIOBOY — JIMLIEH3M Ha IIPAaBO OTKPBITUS Mara3uHa.

Onnama:

- €INHOBPEMEHHBIN BCTYIUTENBHBIN B3HOC

- IIJIaTa 3a JIMLEH3UIO

- IEPUOJUYECKUE TUIATEKHU

- JIOTIOJTHUTENBHBIC BUJIBI OIUIATHI (00y4YeHUE COTPYIHUKOB, peKiiamMa U T.11.).

@opgeiiTUHr — 3T0 dopMa KpPEOUTOBAHHS HKCIIOPTEPOB, TMPOAABIIOB MPH  HpOJaxXe
MHBECTUIIMOHHBIX TOBApOB (MallIMHbI, 000PY10BaHUE) HA KPYITHBIE CYMMBI C JIJIUTEIbHON OTCPOUKON
m1arexa (10 7 J1eT) Ipy OCYLIECTBICHUY BHEIIHEN SKOHOMUYECKOM 1€ TEIbHOCTH.



