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OVUOAKTUYECKUN MJAH

1. OCHOBbI PMHAHCOBOro aHanMsa

CyLHOCTb, 334341, BUAbl U opraHn3aums GpruHaHcoBOro aHanunsa. TpeboBaHus,
npeabssasemMble K GrHaHCOBOMY aHannady. Byxrantepckas (prHaHcoBas) OTHETHOCTb
kak nHdopmaunoHHasa 6asa dnHaHCOBOro aHannaa. Metoabl GUHAHCOBOro aHanusa.
MecTo 1 3HavyeHrne GMHAHCOBOro aHann3a B AeATEeNbHOCTUM GUHAHCOBOrO aHannTuka
(rnaBHoro OyxranTtepa). HanpaBneHus Mcnonb3oBaHUa (peann3aumn) peldynbTaToB
bunHaHCcoBOro aHannaa.

2. AHann3 GUHAHCOBOro COCTOSIHUSA OpraHM3aunu Kak cocTaBHas 4acTb
bUnHaAHCOBOro aHannaa.

Llenn n 3apgaun aHanmsa GUHAHCOBOrO COCTOSIHUS npeanpusatus. dakTopsl,
onpepensawouwmne GUHAHCOBOE COCTOSHME npennpuatua. Cuctema nokasatenemn
(drHaHCOBbLIX KOIDDULNEHTOB), KOMMJIEKCHO XapakTepusyowaas duHaHCcoBOe
COCTOSIHMEe opraHm3aumn. AHanM3a M oueHka cocTaBa M AWMHAMUKUM MMYLLECTBa
npeanpuatusa. MeTogomka aHanuM3a 4YUCTbIX aKTMBOB OpraHmsauum. AHanms
o6opaymBaeMocT 060POTHbIX CpeacTB. PUHaHCOBas YCTONYMBOCTb U IMKBUAHOCTb
6anaHca. MNnatexecnocoOHOCTb OpraHM3aUmmn N MeToamKa ee OLLEHKU.

3. AHanus 1 oLeHKa NOTeHUManbLHOro 6aHKpoTCTBA.

MoHsATME HecocToATENBHOCTM (6aHKPOTCTBA) opraHmsaumm. Metoauka OLEeHKM
GUHAHCOBOr0 COCTOSHUS HEMNMaTeXeCnoCOOHbIX NPeanpuaTuii u onpeneneHns
Hey[0BNeTBOPUTENBHOW CTPYKTypbl 6anaHca. Cuctema Mep, OCYLLECTBASEMBbIX
PYKOBOZCTBOM NPEANPUATUS MO YyYLLEHNIO ero GUHAHCOBOrO COCTOAHMS. CTpyKTypa
1 cogepaHue nnaHa no GMHaAHCOBOMY O3[0POBAEHUIO NMPEANPUATUS.

4. AHann3 GUHAHCOBbLIX PE3YJIbTAaTOB KOMMEPHECKON AeATENbHOCTY OpraHn3aumin.

3apayn, OCHOBHbIE HAMPaBMEHUS U UCTOYHUKM MHDOPMaLUM Ona aHanmM3a
$urHaHCOBLIX pe3ynbTaTtoB. AHaNM3 Npubbiv 0T peann3aumnmn NpoayKumn. GakTopHbIA
aHanus3 npubbiin OoT peanusaumm npoaykumu. MakTopHbI aHannu3 ypoBHEN
peHTabenbHocTu. Mopenb dopMupoBaHUa M pacnpenenieHns GUHaHCOBbLIX
peaynbTatoB. Hanoroobnaraemas npubbinb 1 MeToapl ee onTumMmsaumu. MNpubbib,
OCTaloLAasacs B PacrnopsikeHnn akuMoHepoB. DoHAbI HAKOMNEeHUs 1 noTpebrneHus.
AHanNN3 NHBECTULIMOHHOW MOANTUKN (PEVHBECTUPOBAHUS KanuTana) npennpuatus.
OvBnpeHoHas noamMTMka opraHvsauunu.
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MEPEYEHb YMEHUM

/11 YMeHu st AJIT OpHUTMBI
1 2 3
1. Pacuer ko pduunenta rexyuei OmnpeneneHue BETHYH HbI 000 POTH BIX
JIUKBUAHOCTH cpencrts npexpnpustus (OC)
oC Onpeﬂeneﬂne BEIIMYM HBI KPATKOCPOYHBIX
o1~ KO obs3arenscTs npexnpustus (KO)
Pacuer ko3 pduunenta rexymei
nukBuaHOCTH (K 0.7.)10 hopmyie
2. Pacuer ko3 pdunuenta abcontoTHOM OmnpeneneHue BENMYMHBL J1€H €K HBIX
JUKBUIHOCTH : cpencrs npennpusrus (JC)
_JC OmnpeneneHne BENUINHBI KPATKOCPOUHBIX
ar” Ko o6s3arenserB npeanpuitus (KO)
Pacuer xorppunuenta abconoTHOH
JTUKBUTHOCTH (Ka . ) mo popmyne
3. Pacuer ko ppunuenra Omnpenenenue BEIPYYKU OT pPeanu3anuu
000paunBaeMoCTU 1eOUTOPCKO I HpOAYKIHH
3310 DKEHHOCTH! OmnpeneneHue CpeaHEroJ0BOH CTONMOCTH
Buipyuka om YUCTON 1eOUTOPCKON 3aJ0JDKEHHOCTH
peanruzayuu (443)
K S —— Pacuer koddunuenta obopaunBaemMocTu
0.0.3 Cpeonezodosas 1e6H TOPCKOIT 33 10K €HHOCTH (Ko s )
cmoumocms 4713 no Gpopmyne o
4. Pacuer ko ppunnenta OmnpeneneHue CpeaHEr0/J0BO CTONMOCTH
00opadunBaeMoCTH (CKOPOCTH KPEeJUTOPCKOH 320 DKEHHOCTH
000poTa) KPEIUTOPCKOM npepnpustus (K3).
3aJ0JDKEHHOCTH B JIHSIX Pacuer xoddpunuenta obopaunBaeMoCTH
365 (360) KPEAUTOPCKO 3a/J0JKEHHOCTU B JIH SIX
R — () o gopmyre
ox:3. Cpednezo0oeas O3
cmoumocms K3
5. Pacuer ko3 hppunnenta Omnpenenenue ce0ECTOUMOCTH
000paYnBaeMOCT! MaTEPHATIBHO- peann30BaHHON MPOAYKIH U MPEATPHUSITHS
[POU3BOACTBCHHBIX 3aMaCOB: OmnpeneneHne CpeaHEr0/10BO CTONMOCTH
Cebecmoumocmsv MaTrepuaIbHO-MPOHU3BO ACTBEHHBIX
peanuzoeannoll 3amacos (MI13)
npooyKyuu Pacuer ko ppuunenta obopaunBaeMocTu
K - MaTepHaTbHO-MPOU3BO ICTBEHHBIX
o.MII3 3amacos ( ) mo popmyne
Cpeoneecoodosas
pcm oumocme o-MIT3
MII3
6. Pacuer ko ppunuenra OmnpeneneHue YUCTOH IPUOBLIN

peHTa0enbHOCTH aKTHBOB
(MMymecTBa):
Yucmas npubsins
K S e
Cpeoneeodosasn
CIMOUMOCHIb AKIM UEOE

IpeAIpHATUSA
OmnpeneneHue CpeHEro10BOH CTOMMOCTH
aKTHBOB IPEANPHATHS

Pacuer ko3dpunnenta peHTadeNbHOCTH
aKTUBOB (MMYIIECTBA) MPEeANPUATHS

( Kp_a_) o Gopmyie

CoBpeMeHHbIVi l'yMaHuTapHblii YHUBepcuTeT
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3

7. Pacuer ko3 hummenTa Omnpeenenne BENUYHHBI YUCTOH
PEHTa0ENBHOCTH COOCTBEHHOTO TPUOBUIN TPEATPUITHS
KaluTana: OmnpezeneHne CpeaHETO0BOI CTONMOCTH
Yucmasn npubvlis COOCTBEHHOTO KaluTaja IpeanpHusITUs
K CK = e Pacuet ko3¢ punnenTa peHTadeTbHOCTH
s cobeteerHoro kamutana ( K o
Cpeonez00o6as p-.CK
cmoumocmes bopmyne
cobcmeenno2o kanumand
8. Pacuer ko3 puunenta Ompenenenne BEMNIMHBI YUCTON
peHTadeNbHOCTH peai3aliu: IpUOBIIN TPENNPUSITHS
Yucmas npubwiie Omnpenenenne oobeMa peann30BaHHO
K p T PO AYKIUH IPEATPHATUSL
b 5 Pacyet ko3¢ punnenTa peHTadEITBHOCTH
Obvem peanu3o6anHoU peammsaun (K p) 10 dopuyze
npooyKyuu D-
9. Pacuet ko3 hummenTa Omnpenenenne BeTHINHEI COOCTBEHHBIX
COOCTBEHHOCTH: CPEACTB MpEeNIPUATHS
Cobcmesennvie cpeocmsa Ompenenenue oOmel BEITMIMHBI CPEACTB
= peIpH AT U
cob. Pacuer koo duunenra codcTBEHHOCTH
Obwas senuvuna
(x _ ) mo gopmyne
cpedcme npeonpusimus cob,
10. Pacyet ko3 punnenTa GpruHaHCOBOI Ormpe/ieneHne BENNYHHBI 32€MHOTO
3aBHCHMOCTH: karuTana opranusamnuu (3K)
K. = 3K Ompeienenne BeNUYHHbI COOCTBEHHOTO
D3 CK kanuTaia opranusanuu (CK)
Pacuet ko3 puumenta hpunaHcoBoON
3aBUCHMOCTH (' ¢h.3. ) 0 hopmyrne
1. PacueT BennunHBI COOCTBEHHBIX Ormpeienenne BENNYHHBI 000 POTHBIX
000POTHEIX CPEACTB: cpencts npeanpustus (OC)
Omnpeienenne BeNHYHHBI KPATKOCPOUHBIX
COC =0C-KO oGs3atensers npennpustus (KO)
PacueT BenMuMHBI COOCTBEHHBIX
00OPOTHBIX CPENCTB MO hopMylie
12. Pacuer ko3¢ puunenta 3akperieHus Ompeenenne BENUIHHBI 000 POTHBIX
00OPOTHBIX CPEICTB: cpencts npeanpusatus (E)
K0 = E Ompeenenue BBIDYKH OT peannsatlin
NP npeanpusatusi( )
PacueT koo purmenTa 3aKp eI HISA
000pOTHBIX CPeACTB {0 )10 Gopmyie
13. PacueT IIMTENBHOCTH 0JHOTO Onpe ieNenne cpeHeii CTONMOCTH BCEX

000poTa Bcex 000POTHBIX CPEICTB:
LE - ET
NP

000poTHBIX cpexcTs npeanpustus ( F

Omnpezenenye mpoIoKUTEBHOCTU

aHaTM3MpyeMOTo neproaa B masd( )

Onpenenenne BETUYHHBI BBy K OT
N

peanuzanuu mpoaykiun ()
PacueT JUIHTENBHOCTH 0HOTO 000 pOTa
BGgX 00OPOTHBIX CPENCTB TIPEANPHATHS

() mo gopmyne

CoBpeMeHHbI NyMaHUTapHblii YHuBepcuTeT




1 2 3
14. PacueT COBOKYIHOTO 10X01a OHpeI[eJIGHHCvBeHI/I‘{I/IHLI I PHOBLIH,
AKIHOHEPOB: ?;;Tpasneﬂﬂon Ha BBINJIATY AMBUCHIOB
R= P+ PV .
OmnpeeneHue MpUBEJEHHON CTONMOCTH
akuuii pupmsl (PV)
PacueT coBOKyImHOro J0X0/a aKLHOHEPOB
(R) no dbopmyie
15. Pacuer moka3sarens npuObLIM Ha O IHY OnpesieneHne BEITUYNHBI YUCTO I

AKIUIO:

Yl -/ n.a.
Ipubvins
HA =~ Smemmmmememem e
akyuio
OA o6p.

npulbLn npennpustus (417)
Omnpenenenne BeTHYHHbI JUBUICHIOB Ha
HpUBHUIIErUPOBaHHbIE akuuH ([Jn.a.)
Omnpenenenne KOJIU4ECTBA
OOBIKHOBEHHBIX aKIuii B oOpamenuu (04
00p.)

PacueT npuObIIN Ha aKIHIO 10 GopmyJie

CoBpeMeHHbIVi l'yMaHuTapHblii YHUBepcuTeT
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TEMATUYECKWUIA OB30P’
1. OCHOBblI ®PMHAHCOBOI'O AHAJIU3A
1.1. CywHocTb, 3apaum 1 BuAbl GUHAHCOBOro aHanuM3sa

AHanus npepacTtaBngeT coboli npoueaypy MbICIEHHOro, a TakXxe 4acTo
peanbHOro pacuyneHeHnss obbekTa unu gBneHns Ha vacTtu. lMpouenypoi, obpaTHoW
aHanunay, SIBAsSieTCs CUHTE3, C KOTOPbIM aHanmM3 4acTO COYeTaeTCs B MPaKTUYECKOWN
WM No3HaBaTeNIbHOM AeATeNbHOCTU. B 3aBUCMMOCTM OT xapakTepa MccnenyemMoro
006bekTa, CNOXHOCTU ero CTPYKTypbl, YPOBHSA abCTpakuum MUCNoNb3yeMbix
nosHaBaTesibHbIX Npouenyp 1 crnocoboB UX peanusaunm aHanus BbiICTynaeT B
pas3nnyHbix dopmax, ABAAACb 4AaCTO CUHOHUMOM WCCNEnOBaHUSA, KakK B
€CTECTBEHHbIX, Tak 1 B OOLLECTBEHHbIX HAyKax (XMMUYECKNIA aHaNn3, MaTeMaTnyecKunii
aHanus, GUHAHCOBLIV aHaNn3 1 T.1.).

duHaHCOBBI aHaNNU3 — 3T0 Hayka, n3yydawuias GUHAHCOBO-3KOHOMUYECKMEe
3aKOHOMEPHOCTUN OYHKLMOHMPOBaHUS NPESNPUATUS B PbIHOYHbIX YCNOBUSAX. ABNSSICH
COCTaBHOW YaCTbi0 CUCTEMbI GUHAHCOBOIrO MEHEIKMEHTA, OH BKJIIOHYAET CneayloLLme
OCHOBHblE pas3fefbl: aHanM3 U NPOrHo3npoBaHue GUHAHCOBOIrO COCTOSHUA U
dOUHAHCOBbLIX PE3y/ibTAaTOB KOMMEPYECKON OEeATeNbHOCTU NpeanpuaTus;
dVHAHCOBbIE U KOMMEPYECKME pacyeTbl, aHAN3 MHBECTULMOHHbBIX MPOEKTOB;
aHann3 pUCKoB B NpoLecce ynpasneHns GUHaAHCOBbIMU aKTUBAMM U UCTOYHUKAMK
cpencTs.

®durHaHCOBBIN MEHeAXMEHT — 3TO OpraHu3aums yrnpasneHus GUHaHCOBbLIMU
noTokamMm Ha npeanpusaTum B Lensax Hambonee adp@PEKTMBHONo MCNOb30BaAHUS
COBCTBEHHOIO M MPUBJIEYEHHOIO Kanutana u Mnonay4YeHUs MakCUMasbHOW Npubbinn.
YyeTHO-aHanuTnyeckas OYHKUNS — eCTECTBEHHbIN U HEOTbEMJIEMbBIN KOMMOHEHT
CUCTEeMbl ynpasneHus noboro npeanpuaTusa, He3aBUCUMO OT €ro BeIMYUHBI,
OpraHM3auynoHHO-MPaBoBO GopMbl, chepbl AeaTenbHOCTU. DUHAHCOBLIM aHanNn3
COCTaBNSeT 4YacTb 3TON (YHKUMWU, OOHAKO, POJib €ro BeCbMa CYLLECTBEHHA. JTO
0b6bsCHAETCA PAAOM NpUYnH. Bo-nepBbix, BCe 00beKTbl OyxranTepckoro ydeta
BblpaXatoTCs B CTOMMOCTHOM OLLEHKE WU TEM CaMblM aBTOMaTM4YEeCKM nonagaloT B
cdepy PpuHaHCOBOro aHanmaa. Bo-BTOpbIX, PUHAHCOBbLIE pPecypcChbl MPeaCcTaBASOT
co60 NPUOPUTETHbIN BMUA, PECYPCOB B CUJTy CBOEN 3HAYMMOCTU C MO3ULMM TEKYLLEro
MU CTpaTernyeckoro ynpaBneHuUs OesdATeflbHOCTbIo KOMMaHuu, a Takxe 6narogaps
CBOEN YHUKANbHOW BO3MOXHOCTU C MWHUMAJIbHbIM BPEMEHHBIM arom
TpaHchopmMmpoBaTbCcst B 06O apyron Bua,.

B coBpeMEHHbIX 3KOHOMMYECKUX YCIIOBUAX AEATEeNbHOCTb KaXAoro
X03g9MCTBYIOLEr0o cybbekTa ABNSEeTCS NPeaMeToOM BHMMaHUS LNWPOKOro Kpyra
YY4aCTHUKOB PbIHOYHbLIX OTHOLIEHUI (OpraHn3auuini n nuL), 3anHTEPEeCOBaHHbIX B
pesynbTtatax ero GyHKUMOHMPOBaAHUA. Ha OCHOBaHMM OOCTYMHOM UM OTYETHO-
y4eTHOM nHopMaumm ykazaHHble nuua CTPEMATCS OUEeHUTb GUHAHCOBOE
nonoxeHve npeanpuatmusa. OCHOBHbIM MHCTPYMEHTOM AN 3TOr0 CHYXMUT
dUHAHCOBbLIN aHann3, NPy MOMOLLN KOTOPOro MOXHO OOBEKTUBHO OLLEHUTb
BHYTPEHHME 1 BHELUHME OTHOLLUEHUS aHaNIM3npyemMoro oobekTa: oxapakTepnsoBaTtb
ero nnartexecnocoOHOCTb, 9dPEKTUBHOCTb U AOXOAHOCTb OEATENIbHOCTHU,
nepcnekTuBbl pa3BuTUsa. 3aTemM Mo ero pesyfbTaTaM MNPUHATbL 000CHOBaAHHbIE
pelieHus.

CoBpeEMEHHbIN PUHAHCOBLIN aHaNIM3 MMEET HEKOTOpPble OTANYUSA OT
TPaANLMOHHOIo aHann3a GUHAHCOBO-X039MCTBEHHOWN AeaTenbHoCTN. [MNpexae Bcero
3TO CBSI3aHO C PacTyWUM BAMSIHUEM BHELUHeE cpenpl Ha paboTy npennpusatuii. B

* XXVpHBIM LWPUPTOM BblAENEHbI HOBbIE MOHATUSA, KOTOPbIE HEOOXOANUMO YCBOUTbL. 3HAHME BTUX MOHATUIA
OyneT NpoBepATbCS MPU TECTUPOBAHUN.
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YaCTHOCTW, yCuUnmnnacb 3aBUCMMOCTb PUHAHCOBOIN0 COCTOAHUSA XO3ANCTBYIOLLMX
CyObEKTOB OT MHPNSALMOHHbIX MPOLECCOB, HAAEXHOCTN KOHTPAreHTOB (MOCTaBLLMKOB
M nokynaTenen), YCNOXHAKLWNXCA OpraHn3aunoHHO-NPaBoBbIX GOpPM
GYHKUMOHMPOBaHUA. B pe3ynbtate MHCTPYMEHTapuini COBPEMEHHOIO GUHAHCOBOIro
aHanmMsa paclmpsaeTcsd 3a CYET HOBbIX MPUEMOB M CNOCO6OB, MO3BONSIOLLUX
Y4UTbIBATb 3TU ABNEHUS.

®durHaHCOBbLIN aHanM3 9BNSETCH 4YacTbio 0OLWEro NMoNHOro aHanmsa
XO39NCTBEHHON OEATENbHOCTU, KOTOPbIA COCTOUT U3 ABYX B3aMMOCBSA3AHHbIX
pasnenos: GMHAHCOBOIro aHannsa 1 Npon3BOACTBEHHOIO yrpaBiieHYeCKoro aHanmsa
(cm. cxemy 1.1.)

Ananus
XO3SHCTBEHHO I IE€ATEILHOCTH

DuHaHCOBBIN VYnpaBnenueckuit
aHAIM3 aHanu3
| |
| |
Buenrauit BuyTprx034iicTBeHHBIH BuyTprx034iicTBeHHBIH
(MHAHCOBEIN aHANN3 (HMHAHCOBHIH aHANIN3 IPOM3BO/ICTBEHHBIH

(mo maHHBIM (mo maHHBIM aHaIM3

myOIUYHOM OyXranTepcKkoro yyera (o maHHBIM

(buHaHCOBOI ¥ OTYCTHOCTH ) YIpaBIEHYECKOTO
(6yxranrepckoit) ydeTa)

OTUYETHOCTH)

Cxema 1.1. MecTo 1 Bugbl GMHAHCOBOro aHanu3a B CMUCTEeMe aHanm3a
XO39NCTBEHHOW OeATesIbHOCTU

PaspeneHne aHanusa Ha GUHAHCOBLIN U ynpaBneHYeCKnii 00yCNOBIEHO
CNOXWUBLUMMCS Ha MpakTUKe pasfeneHneM cucTembl OyxranTtepckoro yyeTta B
MacLuTabe npeanpusaTus Ha GUHAHCOBEIN 1 yNpaBneHYeckunii yueT. Takoe pasneneHune
aHanm3sa ycnoBHoO. B nHTepecax gena oba Buaa aHanuaa “nognuTbiBatoT” Apyr gpyra
nHdopmMaumen.

B cBoio oyepenb, GMHAHCOBbLIV aHanM3 COCTOUT M3 ABYX BUOOB: BHELLUHENO U
BHYTPUXO3GNCTBEHHOrO (BHYTPEHHErO).

Oco6EeHHOCTAMY BHELLIHEro (pMHaHCOBOro aHaam3a SBNSOTCH:

¢ MHOXECTBEHHOCTb CyObeKTOB aHanusa, nonb3oBaTeniein nHdbopmaumm o
0EeATeNnbHOCTU NPennpusaTus;

e pasHooOpasuve Lener n MHTepecoB CyObekTOB aHann3a;

* HaJM4yMe TUMOBbIX METOOMK aHanu3a, CTaHOApPTOB yyeTa U OTYETHOCTW;

e OpUEHTaLMs aHannsa TOJbKO Ha NMyONMMYHYIO BHELWHIOK OTYETHOCTb
npeanpuaTus;

e OrpaHMYeHHOCTb 334ay aHanmM3a kak CneacTBve npenbiaywero dakTopa;

* MakCuManbHasi OTKPbITOCTb Pe3ynbTaTOB aHanu3a Aaa nonb3oBaTenemn
MHdopMaumm 0 OeATeNbHOCTU NpeanpuaTus.

Taknm 06pa3om, BHeLWIHUi (pUHAHCOBbIA aHanNu3 — 3TO PMHAHCOBLIN aHaNn3,
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NPOBOAMMBIN 32 Npefenamv NpeanpuaTus ero 3aMHTEPEeCOBaHHbIMM KOHTpPareHTamm,
COBCTBEHHMKAMM MW TOCYAAPCTBEHHBLIMI OpraHamMu. ATOT aHan3 — Ha OCHOBE TOJIbKO
ny6nMKyeMbIX OTYETHbIX OAHHbIX, KOTOPbIE COAepXaT NMLb BECbMa OrpaHUYEHHYI0
4acTb MHGOPMaALMM O OEATENbHOCTU MPEeAnpuaTus, He MO3BOMSIET PACKPbITb BCE
cekpeTbl ycnexa GrpmMbl. HoO XOTS BHELIHWIA aHann3 MeHee AeTann3npoBaH 1 bonee
dopmanm3oBaH, YeM BHYTPUXO3SAMCTBEHHbI, OH Oonee 0ObEKTUBEH U MPOBOANTCS
bonee kBanMGUUUPOBAHHLIMK CreLManncTamu.

OcHoBHOE coaepxaHve BHeLIHero puHaHCOBOro aHasm3a, OCyLLEeCTBISIEMOro
napTHepamMu nNpeanpusaTusg No AaHHbIM NMyO6anYHO PUHAHCOBOM OTYETHOCTM,
COCTaBngOT:

* aHann3 abCoNIOTHBIX NMokasaTenen NpubbIKY;

* aHaNM3 OTHOCUTESIbHBIX MokasaTenein peHTabenbHOCTY;

* aHanM3 GUHAHCOBOro COCTOSIHUS, PbIHOYHOWM YCTOMYMBOCTU, JINKBUOHOCTU
OGanaHca, nnaTexecrnocobHOCTU NpeanpuaTus;

* aHann3 adPEeKTUBHOCTN NUCMNONL30BAHWNS 32EMHOr0 Kanutana;

* 9KOHOMMYECKAs AMArHOCTMKa PUHAHCOBOrO COCTOSHUA NPEennpuaTus u
PENTUHIrOBas OLLEHKA 3MUTEHTOB.

OCcoBEeHHOCTSIMI BHYTPUXO3SIHICTBEHHOr0 (pUHaHCOBOIro aHaai3a SBNSIOTCA:

° OpMeHTauuMsa pesynbLTaTtoB aHa/n3a Ha CBOE PYKOBOACTBO;

*  MCNONb30BaHME BCEX MCTOYHWKOB WMHGOpMauUU A9 aHanm3a;

e QTCYTCTBME periamMmeHTauum aHanamsa CO CTOPOHbI;

* KOMMJEKCHOCTb aHanu3a, M3y4eHume BCexX CTOPOH AEATeNIbHOCTU
npeanpuaTus;

* WHTErpauus yyeta, aHanmsa, niaHMpoOBaHUS U MPUHATUSA PELLEeHUS;

* MakcumanbHag 3aKpbITOCTb pPe3ynbTaTOB aHanm3a B Lensx COXpaHeHus
KOMMEPYECKOW TalHblI.

Takum o6pa3oM, BHYTPUXO3AMNCTBEHHbIW (UHAHCOBLIA aHanNU3 - 3TO
bUHAHCOBbLIN aHanNn3, KOTOPbIA NPOU3BOAUTCS KOHOUAEHLMANBbHO AN PYKOBOLCTBA
npPeanpuaTra 1 UCNONb3yeT B KAYECTBE UCTOYHMKA MHDOPMALMN HE TONBbKO OAHHbIE
OyxranTepckor oT4eTHOCTM (DPUHAHCOBOrO y4yeTa), HO U AaHHble YNpPaBlEHYECKOro
yyeTa, OaHHble O TeXHUYeCKOM NOLAroTOBKE MPOM3BOACTBA, HOPMATUBHYIO U
nnaHoByo MHdopmaumio n np. NHpopmaumoHHas 6asa BHYTPeHHero GrHaHCOBOro
aHanusa ropasgo wupe, 4emM BHELLIHEero, noCKOJbKy MO3BONSET YYUTbIBATb BCIO
BHYTPEHHIOW MHAOPMALMIO, HEAOCTYMHYIO 4S9 BHELLUHVX aHAJIMTUKOB, HO, C APYrown
CTOPOHbI, — BHYTPEHHWIA aHanu3 6osee CyObekTMBEH 1 OCYLLECTBASIETCS paboTHMKaMM
npeanpuaTns, KOTOpble Yallle BCEro He MOArOTOBJEHbl AN 3TOM paboThl.

Lenb ¢uHaHcoBOoro aHanamda — OUEHUTb GUHAHCOBOE COCTOSHUE
npPeanpusaTS Ha OCHOBAHWM BbISIBNIEHHbIX Pe3ybTaToB M BblpaboTaTb pekoMeHaaumnm
Nno ero ynyyLeHuio.

3apayn GpMHaAHCOBOro aHann3a onpenensaTcs MHTepecamu nonb3oBaTenei
aHaANUTUYECKUM MaTepUanom.

B cBA3M ¢ 9TUM, OCHOBHbLIMU 3aaayYyamv UHAHCOBOro aHaaM3a SBNATCS:

*aHanu3 @UHAHCOBOW YCTOWYMBOCTU, NUKBUAHOCTW ©OanaHca,
naaTexecnocobHOCTU NpeanpuaTus;

° OLeHKa MMYLLECTBEHHOIro MOMOXEHUS NpeanpuaTus;

* UCCNefOBaHME COCTOAHUA U ANHAMUKU AeOUTOPCKOM U KpeauToOpCKOoM
3a00/KEHHOCTH;

* aHanM3 3pPEKTUBHOCTN BJIOXKEHHOrO Kanutana;

e ANArHoCTUKa 1 NPOrHo3npoBaHue 6aHKPOTCTBA;

° OLeHKa PUHAHCOBBLIX Pe3ynbTaToB, pacnpeneneHns u UCcrnonb3oBaHuUs
npuobbINu;

MHoroo6pasve nonb3oBaTeneii pesynbrtatamu GMHAHCOBOro aHanmaa
NoBbILLAET ero 3Ha4YMMOCTb.

K nepBoii rpynne — BHYTPEHHUM MONb30BATENSAM — OTHOCATCS ynpasnsiolme
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BCEX YPOBHEN, Oyxrantepus, GUHAHCOBbIA, SKOHOMUYECKUI OTAEN U Apyrue CnyXObl
npeannpusaTus, MHOMOYUCNEHHbIE ero COTPYOHUKU. Kaxablil M3 HUX UCMONb3yeT
MHOOPMaALMIO, NCXOAA N3 CBOUX WHTEpPEecoB. Tak, Hanpumep, GUHAHCOBOMY
PYKOBOAMTENIO BAXXHO 3HATb PeasibHYl0 OLEHKY OeATeNIbHOCTM CBOen GupMbl 1 ee
PUHAHCOBOIro COCTOSAHMSA, @ PYKOBOAUTENO MapKeTUHrOBOW CNyxXObl — Ans
CO34aHng CcTpaTternn rnpoaBUMXEeHUs CBOEN MPOAYKLUUM Ha PbIHKE.

Btopyto rpynny 3anHTepeCOBaHHbIX MONb30BaTeNnen npencrabBnaioT
COOCTBEHHUKN-AKLLMOHEPLI, YYpPeanUTenun, Oas KOTOPbIX BAXHO 3HATb YPOBEHb
3pdEKTUBHOCTN CBOUX BKJIaA0B, OMNpenenTb pa3Mmep OMBUOEHAOB 1 MNepCcrneKkTuBbI
pasBUTUA NPEeanpUaTUS.

B tpetbio rpynny BxoouT G0NbLIOE KOMYECTBO CTOPOHHUX XO3AMCTBYIOLLMX
CyObEKTOB CO CBOMMW WHTEpPECAMU:

* KPEAUTOPbI, KOTOPbIE AOJIKHbI OblTb YBEPEHbI B TOM, YTO MM BEPHYT OOJT;

* MOTEHLUMANbHbIE WHBECTOPbLI C HAMEPEHMEM MPUHATbL PeLleHne O Bkiage
CBOUWX CpPencTB B npeanpusatue;

* MOCTaBLUMKW, YBEPEHHbIE B MAATEXECNOCOOHOCTN CBOUX KIIMEHTOB;

* ayauUTOpPbl, KOTOPbIM HEOOXOAMMO “pacno3HaTb GUHAHCOBbLIE XUTPOCTN” CBOUX
K/TMEHTOB.

1.2. OpraHuszauusa (PpUHAHCOBOro aHanusa

OpraHunzauna GUHAHCOBOrO aHanM3a TECHO CBfi3aHa C pPelleHUEeM
aHaIOrMYHbIX BOMPOCOB y4YeTa 1 0TY4ETHOCTU. C TOYKN 3PEHUS BPEMEHHOIO NpU3Haka
KaK BHYTPEHHWUWM, TaKk U BHEWHUN GUHAHCOBBLI aHann3 Npon3BoanTCS 3a
onpeaenexHHble Nepuoapl, 3a KOTopble MMeTcss 0000LLEHHbIE (UTOrOBbIE) AAHHbIE
y4yeTa, Ha OCHOBaHUK KOTOPbIX COCTaBASIETCHA OMNpeneneHHas OTY4ETHOCTb. Takumum
nepuogamMu aBnsSOTCA Mecel, KBapTan, noayroave, OeBATb MECALUEB, FO/.
BHyTpeHHMIA aHanM3 ocyLecTBNsSeTca 1 3a 6onee KOPOTKNE MPOMEXYTKM BPEMEHU
— exepnHeBHo, 3a 5, 10 u T.4. AHe. OTO Tak Ha3blBaeMblil OrepaTvBHbIA aHan3,
NO3BONAOLLNIA PYKOBOACTBY NPEANPUSATUS UMETb OnepaTmMBHbIE JaHHbIE O NMPUObLINK,
nnaTexecnocobHOCTM U OpPYrux nokasaTenax. BHelwHune cybbekTbl aHanmsa
OCYLLIECTB/IAIIOT B OCHOBHOM aHann3 3a OTYETHblE Nepuoapbl, Tak Kak OHU HE UMEIDT
[ocTyna K onepaTtuBHOM MHOOPMAaLNN.

OcHoOBOW opraHmM3aumMn kKak BHYTPEHHEero, Tak M BHelHero GouHaHCOBOIro
aHanu3sa sgBNSeTCs ero nnaHnmpoBaHue. [Insg aToro coctaBnseTcs nnaH opraHm3aumm
aHanuTMyeckor paboTbl M MniaH NpoBeAeHUs aHanu3a Mo KOHKPEeTHOW Teme, T.e.
nporpamma aHanam3a.

MnaH opraHusauMm aHanuTU4eckol paboTkl COCTABSETCS Ha roa v Ha bonee
KOPOTKME NPOMEXYTKM BPEMEHM — KBapTas, nonyroame. B HEM yka3biBaeTcs, kakme
OTOENbl UNMN KTO KOHKPETHO OCYLUECTBNSET aHanua, ero nepuoam4yHoOCTb U CPOKM,
NPUMEPHbIN KPYr BONPOCOB, OTBETCTBEHHbIE 3a NPOBEOEHME aHanus3a u
MCMNoNIb30BaHME ero pes3ynbTaTtoB, obulee meToauyeckoe obecrnedyeHue.

B nporpamme aHanusa oTpaxaroTCs: KOHKPETHbIA 0ObeKT, Lueflb, UCTOYHUKN
MHPOPMaLMN, KOHKPETHbIE CPOKM, UCMOSIHUTENM U pacnpeaeneHne ob6s3aHHOCTeN
MeXay HUMKW, MeToamka aHanmaa (TUNnoBas UM C y4eTOM Crneundukm n3y4aemoro
06bekTa).

MpoBeneHne nwbon aHanuTuyeckoln paboTbl OCYUWECTBNAETCHS B
onpeaeneHHoOn NMoCcneaoBaTeNbHOCTU. 3JTarbl NPOoBeAeHus GnuHaHCOBOro aHaam3a:

* MOAFOTOBKA UCTOYHUKOB MHOpMauMM ON9 aHanusa — onpegenieHne ee
nepeyHs, NpoBepka AO0CTOBEPHOCTU (dopmarnbHaa U Nno CyLlecTBy);

* M3yyeHne u aHanuTmyeckas obpaboTka 3KOHOMUYECKOW MHbopmMauum —
COCTaBNeHMe aHanuTuyeckmx Tabnuu, rpadukos, AnarpamMmm;

¢ YCTAHOBJIEHME MPUYMHHbLIX CBA3EN U 3aBUCUMOCTEN, U3MEPEHNE N OLLEHKA
BANSHNS HaAKTOPOB;
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* 0000LLeHNE 1 OPOPMIIEHME PE3YNbTATOB aHanmM3a — BbIBOAbI (3aKk/IOHEHME)
no pesynbTatam aHanusa;

* pa3paboTka HanpaBNEHUN U KOHKPETHbIX MEPOMPUATUIA MO YNy4LLIEHUIO
(coBepLUEHCTBOBAHWUIO) MccneayemMoro oobekTa;

° OLleHKa TEeHOEHLUMIA 1 NepcrnekTns pasBuTtusl, 060CHOBaHNME HEOOXOAMMOCTU
MPUHATUS COOTBETCTBYIOLLMX PELUEHUN.

PykoBoACTBO BHYTPEHHUM aHaIM30M OCYLLECTBAGETCS 3aMeCcTUTenem
reHepanbHOro AMpekTopa Mo 3KOHOMMYECKMM BOMpOcaM (raBHbIM 3KOHOMUCTOM)
nmMbo APYruM AOJIKHOCTHBIM JIMLOM — HayaslbHUKOM (UMHAHCOBOrO yrnpaBiieHUs
(oToena), rnaBHblM Oyxrantepom. OTO 3aBMCUT OT Pas3MEpPOB MPEANnpPUATUS, ero
CTPYKTYpbl, GOPMbl COOCTBEHHOCTU, pacnpeneneHns AOMKHOCTHbIX 0093aHHOCTEN.

KoHKpeTHyto aHanmMTuyeckyto paboTty no GUHAHCOBOMY aHanM3y OCYLLECTBASIOT
paboTHMKN GUHAHCOBOrO, NIAHOBOIO OTAENOB, a Takke oTAena cObiTa (MapkeTuHra),
Oyxrantepuu.

PykoBOACTBO M KOHKPETHbIE UCMOMHUTENN BHELIHEro aHanna3a onpenengioTcs
CTPYKTYPOW ynpaBieHns, AOMKHOCTHBIMU MHCTPYKUUAMWU, LENaMM aHanuaa.
naBHbIMW BHELWHMMKN CyObeKTaMM aHanmM3a SBASIOTCSA OpraHbl rocyapCTBEHHOIO
ynpaeneHus, GUHaAHCOBblIE GaHKM, CTPaxOBble KOMMaHUM U Op.

[Ona npoBeaoeHUs BHYTPEHHEro M BHELWHero GMHAHCOBOrO aHanmM3a MOryT
€034aBaTbCH Kak MOCTOAHHO YHKLIMOHMPYIOLWME CaMOCTOSATENIbHbIE aHAIUTUYECKNE
nogpasneneHns — otaensl, 6opo, nabopaTopum 1 T. M., TAK 1 BPEMEHHbIE TPYIbI.

Ha MI (nHomBmayanbHbIX YacTHbIX MM TOBapULLECTBAX C OrpaHMYeHHOMN
OTBETCTBEHHOCTbIO) C HEDOMbLUMMK 000POTAMU U HE3HAYUTENBLHOM YUCNEHHOCTLIO
paboTaowmx, dyHKUMN DUHAHCUCTA MOTYT OblTb 0O6beAMHEeHbl ¢ GYHKLUMAMMN
Oyxrantepa, Ho Ha 6onee KpynHbIX MPEAnPUATUSX, 0COOEHHO B POPME aKLIMOHEPHbIX
06LLECTB OTKPLITOrO UM 3aKPbITOro TUMa, Hannyme GUHAHCOBOW CNyX0Obl B CUCTEME
ynpasneHus npepnpuatmeM Heobxoammo.

1.3. Tpe6oBaHusa, npegbaBnsemMble K GUHAHCOBOMY aHaNU3y

OcHoBHble TpeboBaHWs, NPeabsBAsSeMble K UHAHCOBOMY aHain3y:

* LOCTOBEPHOCTb aHaNTUYECKUX OAHHbIX;

° OMNepaTuBHOCTb;

° NOSIHOTA M NPOCTOTA AN NOHMMaHUSA OaHHbIX U BbIBOOOB.

JlocTOBEPHOCTL aHaINTUYECKUX AaHHbIX obecrnedynBaeTcss 00bEKTUBHbLIM
oTpaxeHueMm peanbHOro @GWUHAHCOBOro COCTOAHUSA, TMPaBUAbHbBIM U
KBaNMOULNPOBAHHBIM OCYLLLECTBIEHMEM PACYETOB, NMPaBUJIbHOW U OOBLEKTMBHOWN
VHTeprnpeTauMen gaHHblx Oyxrantepckoro yyeta. CnepoBaTtesibHO, GUHAHCOBbIN
aHann3 OCHOBbLIBAETCS, BO-MEPBbIX, HA MOJIHOM MOHMMaHUK BGyXranTepckoro y4yeta,
ero A3blka, 3Ha4YeHud, BaXHOCTU N OrpaHUYEHHOCTN PUHAHCOBOW MHGOpPMaLUN,
cogepxawencd B OTY4ETHOCTU, BO-BTOPbIX, — Ha CneuuanbHbiX npuemax
(VHCTpPYMEHTapun) aHanmaa, C NMOMOLLbID KOTOPbLIX M3y4alTcs Hanbonee BaXHble
BOMPOCHI AN Nony4YeHnss 060CHOBaAHHbIX BbIBOJOB.

OnepatnBHOCTb aHasmM3a COCTOUT B CBOEBPEMEHHOM MNpencTaBfeHUN
aHaJIMNTUYECKNX OAHHbIX 019 yrpasieHnd Npou3BOLCTBOM.

lMonHoTa v npocToTa 415 MOHUMaHUs1 aHHbIX Y BbIBOLOB PUHAHCOBOIro aHaam3a
COCTOAT B NPeAoCTaBfeHNN BCE aHaNnUTU4eckon nHdopmaumm, Heobxoanmom
ONa ynpaBfieHUS NPOW3BOACTBOM M GU3HECOM, a TakxXe AN BHELWHUX
nonb3oBaTenenm Npu HeAONyWEeHNUN U3ANWHEN MHPOPMaALUN, UCKITIOYEHUN
nybnnpoBaHus 1 HEHYXHbIX NokasaTenen. AHanuTudyeckas nHGopmMaums OonxHa
ObITb MaKCUMaNbHO JOCTYMNHOM AN PYKOBOAMTENEN U CMELMANnNCTOB OpraHmn3aumm
1 ee noapasneneHnin, yupeauTtenen, y4acTHUKOB U COOCTBEHHMKOB MUMYLLLECTBA
opraHmsauum.
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1.4. byxrantepckasa (dpuHaHCOBasi) OTYETHOCTb Kak
nHpopmaumoHHaa 0a3a ¢puHaHCOBOro aHanusa

MHdopmaunoHHon 6a3oi prMHAHCOBOro aHanmaa sBnseTcs Oyxrantepckas
(puHaHcOBasA) OTYETHOCTD.

Byxrantepckas OTY4€THOCTb MNpeacTaBnseT coboi eauHyd CUCTEMY OaHHbIX
00 MMYLLECTBEHHOM Y DUHAHCOBOM MOJIOXKEHMUM OpraHM3aumMm n o pesysbTartax ee
XO39MCTBEHHON AEATENbHOCTU, COCTaBNsieMasi Ha OCHOBE AaHHbIX OyxranTtepckoro
ydyeTa no yCTaHOBMEHHbIM dhopmam.

CocTaB, copepxaHue, TpeboBaHUA U Opyrme MeToouYeCckme OCHOBBI
OyxranTepckoil OTYETHOCTU PEernaMeHTUpoBaHbl [onoxeHemM no GyxranTepckomy
yyeTy “Byxrantepckas OoT4eTHOCTb opraHuzdaummn” (MNBY 4/99), yTBEPXAEHHbLIM
npukazom MuHounHa P®P. CornacHo atomy MNonoxeHuto, Byxrantepckasi OT4€THOCTb
COCTOUT 13 00pa3yoLLNX eANHOE Lienoe B3anMOCBs3aHHbIX Oyxrantepckoro 6anaHca,
oTyeTa O MpPUOLINSAX U yObITKAX MU MOSICHEHUI K HUM. Byxrantepckass OTY4ETHOCTb
[oJkHa OblTb JOCTOBEPHO, MOMHOWN, OTKPBLITONM AJ11 03HAKOMJIEHUS MOJIb30BATENEN.
My6nukaunsa GyxranTepckol OT4ETHOCTU MPOU3BOAMTCS He no3gHee 1 wmions ropa,
crneaylowero 3a OTYETHbIM, B CJly4asix, NPeayCMOTPEHHbIX 3aKOHOAATebCTBOM PO.

OToenbHble NPUHUUNBI U NOPSAOK cocTaBneHus Gopm OyxranTepckon
OTYETHOCTU KOHKPETUIUPYITCH B oPUUUabHbIX €XEroAHbIX yKazaHUsax Mo
3anoJIHEHNIO FOAOBbLIX W KBApPTasbHbIX (GOPM.

B cocTtaBe roaoBoro 6yxrajiTepCckoro ot4eta fnpeanpusiTus rnpeacTasisior
caeaynLme Hopmebl:

e dopma Ne 1 “Byxrantepckuii 6anaHc”;

e popma Ne 2 “OTyeT 0 NpmnbLINAX U yObITKax”;

e popma Ne 3 “OTyeT 0 ABMXeHUN KanuTana”;

e dpopma Ne 4 “OT4yeT O OBUXEHUM OEHEXHbIX CpencTts”;

e popma Ne 5 “MpunoxeHune Kk Oyxrantepckomy OanaHcy”;

* “TosscHUTENBHAgA 3an1cka” C U3NOXEHNEM OCHOBHbIX HAKTOPOB, MOBANSABLUNX
B OTYETHOM oAy Ha UTOrOBble Pe3ynbTaTbl A4EATEIbHOCTY NMPeanpusaTus, C OLEHKOM
ero GMHaHCOBOIro COCTOSIHUS;

e IToroeasi 4aCcTb ayaAUTOPCKOrO 3aklovyeHns (4ns Nnpeanpusatmin, nognexawmx
069a3aTeNbHOMY ayanuTy), YAOCTOBEpPSAOLWAa CTeNeHb 4OCTOBEPHOCTU CBEAEHUN,
BKJIIOYAEMbIX B OyXranTepckylo OTY4ETHOCTb MPEeAnpuaTUs.

MoarotoBka GyxranTepcko OTYETHOCTU — 3TO A0 He ToNbko Byxrantepuu,
HO W APYrnX 3KOHOMUYECKMX U TEXHUYECKUX CNyXO NpeanpusTus, NOTOMY HTO npwu
COCTaB/IEHUN OTYETHOCTW MNOABOAATCS UTOrMM M OLEHMBAIOTCH BCE acnekThl
nedarensHocTu npeanpuaTng. OTY4ETHOCTb COCTABSIETCH HA OCHOBaHWUM BCEX BUOOB
TekyLLero ydyeta — Gyxrantepckoro, CTaTUCTUYECKOro, OnepaTMBHO-TEXHUYECKOTO.
OHa MOXeT coaepXaTtb Kak KOJIMYECTBEHHbIE, TaK U Ka4eCTBEHHbIE XapaKTepPUCTUKN,
CTOMMOCTHbIE W HaTypasibHble Noka3aTenun. Bce anemeHTbl Byxrantepckoro otyeTa
TECHO CBSi3aHbl M NpeacTaBnsioT coboli eguMHoe uLenoe, T.e. CUCTEMY
9KOHOMMUYECKMX NOKa3aTenemn, xapakTepmnayoLLnX YCI0oBUS U pedynbTaTbl paboThl
npeanpuaTua 3a oT4eTHbIN nepunod. BmecTe ¢ TeMm cBeaeHus, cogepxalmecs B
OyxranTepckom OTHETHOCTWU, MMEIOT KOMIMJIEKCHbI XapakTep, MOTOMY 4TO, Kak
NPaBuIO, OHU OTPAaxaloT pPa3Hble aCMnekTbl OAHUX U TeX Xe XO039UCTBEHHbIX
onepaumnii n SBIEHUN.

Hanpumep, oaHHble, NpeacTaBneHHble B 6anaHce npennpuatus (popma Ne 1),
[OMOJHAIOT CBeAEHUs, COAepXallMecs B OT4eTe O npubbiiax u yobiTkax (dopma
Ne 2), n Hao6GopoT.

CuCTEMHOCTb U KOMIT/IEKCHOCTb CBEAEHWI, COoAepXaLumxcsl B OyxraiTepcKoii
OTYETHOCTU, SIBJISIOTCS C/IEACTBUEM OIPeLneseHHbIX TPeboBaHWi, MpeabsiBasSeMblX
K ee coCTaBJIeHUIO:

* MOJIHOTA OTPaXEeHUs B y4eTe 3a OTHETHbIV oA BCEX XO3ANCTBEHHbIX onepa-
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LM, OCYLLLECTBASIEMbIX B 9TOM roAy, U Pe3ybTaTtoB MHBEHTapM3auum nMyLLeCcTea 1
006a3aTenbCTB;

* MNPaBUIbHOCTb OTHECEHUS AO0XOO0B M PacxofoB K OTYETHOMY nepuoay B
cooTBeTCcTBMM C lNnaHom cuyeToB BGyxrantepckoro yyeta v MNonoxeHnemM no BeAEHUIO
OyxranTepckoro yyeta u OyxranTepckoi oT4eTHocTU B Poccuiickon depepaumu;

* TOXAECTBO AAHHbIX aHAUTMYECKOro yyeta o6opoTam 1 ocTaTkam no cyeTam
CUMHTETUYECKOrO y4yeTa Ha gaty NpoOBEOEHUS TOLOBOW MHBEHTapU3aLnu;

e CcOONofEeHME B TEYEHME OTYETHOro roga MPUHATON YYETHOW MONINTUKM.
MN3MeHeHMe y4eTHOM NOSIMTUKN MO CPABHEHMIO C NpeablayLM rofoM O0JSIKHO ObiTb
006bACHEHO B OOBSCHUTENBHOM 3anmncke K rogoBOMY OTYETY.

Byxrantepckas OTYETHOCTb MPEAnPUATUS CIYXUT OCHOBHbIM WUCTOYHUKOM
MHpOopMaLMN O ero OesTenbHOCTU. TuiaTtenbHoe ndydyeHne ByxranTepckmx OTYETOB
packpbiBaeT MPUYUHbI OOCTUTHYTbLIX YCMEXOB, @ TakxkXe HeLoCTaTKkoB B paboTe
npeanpuaTusg, NoMoraeT HaMeTuUTb MyTU COBEPLUEHCTBOBAHUA €ro OeATeIbHOCTU.
MONHbLIA 1 BCECTOPOHHWUIA aHaNM3 OTYETHOCTU HYXXEH Nnpexae Bcero co6CTBEHHMKaM
M aAMUHUCTPaLMU NPpennpuaTua Ong MPpUHATUS peleHuin o6 oueHke CBOEn
DEATENbHOCTU.

Hanbonee nHpopmaTuBHOM HOpPMOK ONg aHanm3a U OueHKU PUHAHCOBOro
COCTOSIHUS MpeanpuaTus aBnsetcsa Oyxrantepckuii 6anaHc (dopma Ne 1).

Byxrantepckuin 6anaHc (s1a7. bilanx — umMelowmin OBe BecoBble Haluun, @p.
balance — Becbl) npencrtasngeTr cobo CBOOHYID BEAOMOCTb, OTPaXaloLlyl B
OEHEXHOM BblpaXeHNUN COCTOSSHWE CPEACTB MPeanpuaTmua (opraHm3auyunm,
yypexaeHusl) Kak no ux coctaBy M pa3MeLleHnto (akTuB), Tak U MO UCTOYHMKAM,
LLeJIEBOMY Ha3Ha4YeHMI0O U CpoKam BO3Bpara (naccws).

AkTnB GanaHca — 970 fieBas 4acTb Oyxrantepckoro 6anaHca, B KOTOPOW
OTpaxalTCa Ha OnNpefeneHHY AaTy B LEHEXHOM BbipaXeHun cpenctsa
npeanpuaTng, nx cocTtas, pasmelleHne. OH xapakTepusyeT MMYLLLECTBEHHYIO MaccCy
npeanpuaTus, T.e. COCTaB M COCTOSIHME MaTepuasibHbIX U HemaTepualbHbIX
LLEHHOCTEN, HaxoOdaLWKUXCsa B HENOCPEeACTBEHHOM BliafeHnUn xo3gnctea. AKTUB
GanaHca COCTOUT M3 TPex pas3fesios.

B Poccuiickoin @epepaunn aktve 6anaHca CTPOUTCS B NOPSAKE BO3pacTatoLLei
JINKBUAHOCTY CPEACTB, T.€. B NPSMON 3aBUCMMOCTM OT CKOPOCTM MNpeBpaLLeHns
3TUX aKTMBOB B MPOLLECCE XO3SAMCTBEHHOro 060pOTa B AEHEXHYID dopMy.

Tak, B pasgene | aktuea 6anaHca NokasaHo HEABUXVMOE MMYLLLECTBO, KOTOPOE
NpakTU4eCKM A0 KOHLLA CBOErO CYLLECTBOBAHUSA COXPaHSET NepBOHaYabHyto hopmy.
JINKBUOHOCTb, T.€. NOABUXHOCTb 3TOr0 MMYLLECTBA B XO39ACTBEHHOM 060pOTE
camas Hu3kas.

B paspene Il aktuBa 6anaHca nokasaHbl Takue 3J1eMeHTbl MMyLLecTBa
npeanpuaTnd, KOTopble B TEYEHME OTYETHOro nepruoga MHOroKpaTHO MEHSIOT CBOIO
dopmy. MNoaBMKHOCTb 3TUX 31IEMEHTOB akTuBa BanaHca, T.e. IMKBUAHOCTb BbILLE, YHEM
anemeHToB pasgena l. JINKBUAHOCTb [AeHeXHbIX CPeACTB paBHA eduHULE, T.€. OHU
abCcoNOTHO NKBUOHbI.

Maccue GanaHca — 3TO npasas 4YacTb Oyxrantepckoro 6anaHca, B KOTOPOWA
OTpaxalTCca Ha ONpefeflIeHHY0 AaTy B OEHEXHOM BblpaXeHUU MCTOYHUKU
XO39MCTBEHHbIX CPEeACTB MO MX LESIEBOMY Ha3HayeHuto n cpokam Bo3BpaTa. OH
XapakTepua3yeT COCTaB M COCTOSIHME MpaB Ha 3TU LEHHOCTU, BO3HUKAOLWMUX B
npoLecce XO39MCTBEHHON AEATENbHOCTM NPEANnPUATUS Y Pas3NYHbIX YY4aCTHUKOB
KOMMEpPYEeCcKoro aena (npeanpuHnmMartenen, akLmoHepoB, rocynapcTaa, UHBECTOPOB,
GaHKoB 1 ap.).

MaccmB GanaHca COCTOUT U3 TPEX pas3fesos.

B naccue GanaHca rpynnupoBka CTaTel AaHa Mo opuanyeckoMy rpu3Haky.
Bcs coBoKynHOCTb 0693aTenbCTB NpennpuaTus 3a rnojyvyeHHble LEeHHOCTU n
pecypchl npexae Bcero pasgenserca no cybbektam: nepen coOCTBEHHUKaAMU
X034CTBa 1 Nepes TPETbMMU NuuaMn (Kpegutopamu, 6aHkamu u ap.).
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O69a3artenscTBa nepen COOBCTBEHHMKAMM (COOCTBEHHbIV KanuTasn) COCTOAT, B CBOIO
oyepenp, U3 OBYX YacTen:

1) n3 kanutana, KOTOpPbIM Nosy4YaeT NPeanpusaTMe OT akLMOHEPOB 1 NANLLNKOB B
MOMEHT y4pexXaeHnsa X034aiCTBa 1 BNOCAEACTBUN B BUAE AOMOSHUTENbHbIX B3HOCOB
W3BHE;

2) 13 kanuTana, KOTOpbI NpeanpuaTMe reHepupyeT B MNpoLecce CBoen
[esaTenbHoCcT, GOHAMPYS YacTb MOJIYYEHHOW MPUOLINKM B BUAE HAKOMIEHUNA.

BHewHe oba3aTenbLcTBa Npeanpuatus (3aeMHbli Kanutan uam [oru)
noapasfensaoTcyd Ha AOIFOCPOYHbIE U KPaTKOCPOYHbIe (CpokoM o 1 ropa). BHelwwHne
o6a3aTenbcTBa NpeacTaBnsioT coO0M puanyeckme npasa MHBECTOPOB, KPEAUTOPOB
MU Op. Ha umyllecTBO npeanpuatus. C 3KOHOMUYECKOW TOYKM 3PEHUS BHELUHUE
o6sa3aTenbcTBa — 9TO UCTOYHUK GOPMUPOBAHUS akTMBOB MPeanpusaTUs, a C
IOPUANYECKON — 3TO A0Nr NPeanpuaTus nepen TPeETbUMU NMLAMM.

Cratby naccvea 6anaHca rpynnmpyoTcs TakKe 110 CTENeHU CPOYHOCTY MOoraLleHust
(Bo3Bparta) obsizatesibcTB. [lepBOoe MeCTO 3aHMMAET YCTaBHbIN KanuTan kak
Hanbonee NOCTOAHHAA 4acTb GanaHca. 3a HAM CNeayiloT OCTallbHble CTaTbU. Takum
obpasom, cTaTtbM naccusa GanaHca pacronarailTcs no mepe ybbiBaHUS CPOKOB
BO3BparTa.

MHudopmaums, conepxallascs B 6anaHce, No3BOSISET PeLNTb Takve 3agayu
dnHaHCcoBOro aHannaa, Kak:

¢ OLIEHKa O0XOOHOCTU (peHTabenbHOCTU) KanuTana;

* OLlEHKa CTeneHu OefI0BOW akTUBHOCTWU NpeanpusTug;

* OLleHKa PUHAHCOBOW YCTOMYMBOCTH;

* OLEHKA MIaTexecnocobHOCTM U NNKBUOHOCTM OanaHca.

AHanus 6anaHca no3BosseT OLeHUTb 9DDEKTMBHOCTb Pa3MeLLEHNs KanuTana
npeanpuaTus, ero AoCTato4HOCTb AN TEKyWEN M NpencToswen Xo3saMCcTBEHHOMN
0EeATEeNbHOCTU, OLEHUTb padMep U CTPYKTYPY 3aeMHbIX UCTOYHMKOB, a TakXe
3P DEKTUBHOCTb UX MPUBIEYEHUS.

Ha ocHoBe mMHbopmaumm GanaHca BHELLHWE MOJSIb30BATENN MOFYT MPUHATb
peLueHns o uenecoobpasHOCTN U YCNOBUSX BEAEHUSA AeN C AaHHBbIM MPEANnPUATUEM
KaK C MapTHEPOM; OLEHUTb KPeANTOCMOCOOHOCTb NPeanpuaTusa Kak 3aeMLiMKa;
OLLEHUTb BO3MOXHbIE PUCKM CBOUX BIIOXEHWUN, LLenecoobpa3HoCTb NprobpeTeHns
aKkUMIA OAHHOrO NPEeanpUaTUS U ero akTUBOB U Opyrue peLueHus.

HekoTopble Hanbonee BaxHble cTaTbu OanaHca pacwmndpoBbiBalOTCA B
npunoxeHun Kk 6anaHcy (dopma Ne 5), KOTOpOe COCTOUT U3 CleayloLmMx pas3nenos:

1. OBuXeHMe 3aeMHbIX CPeACTB (OO0NTOCPOYHbLIX KPeauToB U 3aliMOB,
KPaTKOCPO4HbIX KPeOUTOB U 3aliMOB) C BblAENEHNEM CCYA, HE MOralleHHbIX B CPOK.

2. JebuTtopckas v kpeaumtopckas 3a[0/IKEeHHOCTb (A0NrocpoyHas u
KpaTKoCpo4yHas), a Takxke obecrnevyeHuss (Mosly4eHHble U BblAaHHbIE).

3. AMOpPTM3NPYEMOE UMYLLECTBO: HEMaTepuasibHble aKkTUBbl; OCHOBHbIE
CPEeLCTBa; ManoLEeHHble N ObICTPOM3HALLMBAIOLWMECSH NPeaMEThI.

4. [1BnXeHne cpenctB GUHAHCUPOBAHUS LONTOCPOYHbIX UHBECTULNNA U
GUHAHCOBbIX BIOXEHUNA.

5. ®uHaHCcoBbIE BNOXEHUS (AOITOCPOYHBLIE M KPATKOCPOYHbIE, Man 1 akuum
APYrvx NPeanpuatuii, obnuraumm n apyrue ueHHole Gymaru, npenocraBieHHble
3armMbl 1 4p.).

6. 3aTpartbl, NPOM3BEAEHHbIE OpraHu3aumen (N0 anemMeHTam).

7. PacwmndpoBka oTaenbHbIX Npubbinein n yobiTKOB.

8. CouunanbHble NOKa3aTenu: YNCAEHHOCTb MEepCcoHana; OTYUCEHUa Ha
coumanbHble HyXabl (B POHA coumanbHOro cTpaxoBaHus, B MNeHCUMOHHbIN doHA, B
®oHA, 3aHATOCTM, HA MEOULMHCKOE CTpaxoBaHue).

9. CnpaBka O HanM4yMM LEHHOCTEN, y4MTbiBaeMblX Ha 3abanaHCOBbIX CyeTax.

OaHHble dopmbl Ne 5 BmecTe ¢ GanaHcom m nokasatenaMmu dopmbl Ne 2
(“OT1yeT 0 NpubbINax U ybbITKax”) MCNONb3YIOTCA ANS OLEeHKU PUHAHCOBOrO
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COCTOSIHUS MPEANPUATUS.

®opma Ne 2 comepXxuT CBeAEHUS O Tekylnx PpUHAHCOBBLIX pe3yfibTaTax
LeATeNbHOCTU NPeanpuaTua 3a OTYETHbIN nepuon. 34ecb nokasdaHbl: BENIUYMHA
GanaHcoBOl NpubbIM NN ybbITKa M cnaraemMble 3TOro nokasaTens:

* NpnbbIIb (YOBITOK) OT peanu3aummn NPoayKLMK;

* GUMHAHCOBLIV pe3dynbTaT OT Npover peanmadaumn (0T peanu3aumm OCHOBHbIX

CpencTB U HemaTepuanbHbIX akTUBOB) U APYrMx (GUHAHCOBBLIX Oonepauunii;

° OXO4bl N pacxobl OT MPOYMX BHEPEanM3auMOHHbIX onepauni (wrtpadesbl,

yObITKM OT 6e3HaOeXHbIX OONTOB U T.M.).

B dopme Ne 2 npencrtaBneHbl Takke 3aTpatbl NPeanpuaTs Ha NPOM3BOACTBO
peann3oBaHHOM npoaykummn (paboT, ycnyr) no nosHOW MAN MPOU3BOACTBEHHOM
cebecTonMOCTN, KOMMEPYECKNE pacxobl, yrnpaBieHYecKne pacxofbl, Bbipyyka
HETTO OT peanusaunn NpoaykLmMm, ToBapoB, paboT, ycnyr. NMokasaHbl CyMMbl Hanora
Ha NpubbLINb U OTBJIEYEHHLIX CPEACTB.

OT14eT 0 NpUOLINAX N YObITKAxX ABASETCS BKHENLLNM MCTOYHUKOM MHDOpMaLmm
ON9 aHanm3a nokasartenen peHTabenbHOCTUM NPeanpuaTus, peHTabenbHOCTU
peanM3oBaHHOW Npoaykuunu, peHTabenbHOCTU NMPOM3BOACTBA NPOAYKLUMN,
onpeneneHns BeNMYUHbl YNCTON NpubbIIM, OCTalOLWENCs B PaCNOPSXEHUN
npeanpuaTus U Apyrux nokasartenen.

1.5. MeTtoabl duHaHCOBOro aHanusa

[Mpyembl 1 MeToabl, UCMOSIb3yeMble NPy NpoBeaeHnn GUHAHCOBOIrO aHanusa,
MOXHO Knaccuduumposarb:

*ro creneHn ¢opmanm3aumy — GopManm3oBaHHble 1 HeDOPMaNMN30BaAHHbLIE
MeToabl. Popmann3oBaHHbIe METOAbl ABNSIOTCS OCHOBHbLIMU MPU NPOBEAEHUN
dUHAHCOBOro aHanmMaa npeanpusaTus, OHM HOCAT OOBLEKTMBHLIA XapakTep, B UX
OCHOBE JiexaT CTporve aHanmTuyeckme 3aBUCUMOCTU. Hegpopmanin3oBaHHbIE
metoab! (MeTon, 9KCNePTHbIX OLLEHOK, METOA, CPaBHEHWSI) OCHOBaHbI Ha NOrMHY4eCKOM
ONUCaHUN aHAIMTUYECKUX MPUEMOB, OHU CYOBEKTMBHbLI, TaKk Kak Ha pe3ynbtaTr
OO0NbLIOE BANSIHME OKa3bIBAOT UHTYMLMS, OMbIT U 3HAHUS aHANUTULKA;

* 10 NPUMEHSIEMOMY WUHCTPYMEHTapuio — IKOHOMUYECKUE MeEeTOoAbl
(6anaHcoBbIi — MOCTPOEHME CPaBHUTENbLHOIO aHaluTuyeckoro 6anaHca-HeTTo,
MPOCTbIX U CIIOXHbIX MPOLLEHTOB, AUCKOHTUPOBAHUS); CTaTUCTUYECKNE MEeTOoLbl
(MeToLbl LEenHbIX NOACTAHOBOK, apudMeTU4eCKUX pasHuL, BblAENeHUd
M30JIMPOBAHHOIO BAUAHUSA HaKTOPOB, CPEAHUX M OTHOCUTENbHbIX BEAUNYUH,
rpynnMpoOBOK, NHAEKCHbIN); MareMaTuko-cTatucTniyeckme MeToLbl KOPPEensauMOHHbLIN
aHanu3, perpecCcuoHHbIn aHanus, GakTOpPHbLIN aHanuad); MeToabl ONTUMaslbHOro

nporpamMmmMmupoBaHus (cnucteMHbln aHanua, JAUHEenHOe N HenuHenHoe
nporpamMmmpoBaHune);
*110 UCMNOJb3YEMbLIM MOAENSIM — AECKPUNTUBHbIE, NPeguKkaTUBHbLIE U

HOpMaTuBHbIE TUMbl Moaenein. Momenb — 3TO YCNOBHbLIN 0O6pa3 peanbHOro
(uccnepyemoro) obbekta. dyHpameHTanbHas LEHHOCTb MOAENIM COCTOUT B €€
CNOCOBHOCTWN 3aMEeHNATb peasbHblil npouecc. JeckpunTvuBHble MoAean ABASIOTCS
OCHOBHbIMW NPV OuUEeHKe (GUHAHCOBOrO COCTOSHUA NPeanpuaTmus, 3To MOoLenn
onucaresibHOro xapakTtepa, 6asvpyloLwmecs Ha OaHHbIX OyxranTepckoli OTYETHOCTH.
lpeavkatnBHble MOLEN — 3TO MOLENUN-MPOrHO3bl PUHAHCOBOrO OT4eTa, MOLENN
OVHaMMNYeCcKoro aHanumsa (XKecTKO LeTEPMUHUPOBaHHbIe GaKTOpHble MOLENU U
perpeccuoHHble mMofenn). HopmatuBHble mMoenn — MoAenu, no3Bongiowme
cpaBHMBATb PakTU4eckne peaynbTaTbl LEATENbHOCTU C 3aKOHO4ATENbHO
YCTAHOBNEHHbLIMU (NPU NPU3HAHUM NPeanpuaTus 6aHKPOTOM), CPefHUMU MO
oTpacan UM BHYTPEHHUMN HOPMAaTUBaMMU NPeanpuATUSa (MPUMEHSAIOTCS B OCHOBHOM
npu NPOBEAEHNN BHYTPeHHero ¢GuMHaHCOBOro aHanusa). Mogenb npepnonaraet
yCTAHOB/IEHME HOPMATUBOB MO KaXAOMy rnokasaTesllo U aHanu3d OTKJIIOHEeHUN
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GakTUYeCKNX OaHHbIX OT HOPMAaTKBOB.

MeTtoanka ¢dUHAHCOBOrO aHanu3a, paccmaTpuBaemasi B AaHHOM y4ebHOM
noco6buu, OCHOBLIBAETCS HA AECKPUMTUBHbLIX MOAENSX, T.€. HAa aHanu3e 6yxranTepckomn
OTYETHOCTU C NPUMEHEHNEM PFaa crneumasibHbIX METOLOB.

OcCHoBHblE METOAbI aHamM3a OTYETHOCTU:

*  YTeHuMe OTHETHOCTU;

*  [OPU3OHTAsIbHbIN aHanus;

e BEpPTUKASIbHbIA aHaNu3;

* TPEHOOBbLIN aHANU3;

¢ pacyeT GUHAHCOBLIX KOIPPULNEHTOB;

* CPaBHWUTEJIbHbINM aHanus;

e baKTOpHbIA aHanma.

YreHue o0T4eTHOCTM — 3TO u3lydyeHume abCONIOTHbLIX Moka3aTenen,
npeacTaBfeHHbIX B OTYETHOCTU. [1oCpeacTBOM HYTEHUS OTYETHOCTU ONpenensioT
VIMYLLLECTBEHHOE MONOXEHME NPEANPUATUS, €ro KPaTKOCPOYHbIE U OOAFOCPOYHbIE
MHBECTULNN, BIIOXEHUA B PU3NYECKME N PUHAHCOBbIE AKTUBbLI, MCTOYHUKU
dopMmnpoBaHMst COOCTBEHHOrO KanuTana U 3aeMHbIX CPeacTB, OLEHUBAIOT CBA3U
npegnpuaTua ¢ nocTasliuMkamMmn U nokynatensamu, GUHAHCOBO-KPEOUTHbIMU
yuypexneHnsMun, OLEeHUBAIOT BbIPYYKY OT OCHOBHOW OeATEeNbHOCTU U NpubbIb
TeKyLlero roga.

Fopu3oHTanbHbIA aHanNnM3 — 3TO aHanM3, NO3BOJNIAIOWNNA ONPEnEenTb
abCoNIOTHbIE U OTHOCUTENbHbIE U3MEHEHUs PasfiMyHbIX cTaTell OTYeTHOCTM Mo
CPaBHEHMIO C MPeALUEeCTBYIOLMM ro40M, NOMYroANEM WU KBApPTasioM.

BepTukanbHbil aHaNN3 — 9TO aHaNM3, KOTOPbIM NMPOBOAUTCHA C LENbIO
BbISIBNIEHUS YAENbHOIr0 Beca OTAEesIbHbIX CTaTell OTYETHOCTM B 0OLEM WUTOrOBOM
nokasatene, npuHumaemom 3a 100 mpoueHTOB (HanpuMep, YAEnbHbI BEC cTaTen
akTuBa B 06wemM utore GanaHca).

TpeHpoBbI aHaNIM3 OCHOBAH Ha pacyeTe OTHOCUTENIbHbIX OTKJIOHEHUN
nokasaTtenei OTYETHOCTM 3a psapn neT (nepuonoB) OT ypoBHS 6a3MCHOro roga
(nepuoga), ons KOTOporo Bce nokadaTtenu npuHumatotcs 3a 100 npoueHTOoB.

®duHaHcoBble KOAPDULUMEHTbI — 3TO OTHOCKTESIbHBIE MOKa3aTenn, KOTopble
onuncbIBaldT GUHAHCOBLIE MPOMOPLUNM MEXAY Pa3/IMYHbIMU CTaTbIMU OTYETHOCTU.
JocTonHcTBaMU PpUHAHCOBbLIX KO3(PEDUUMEHTOB ABASIOTCS NPOCTOTA PACHETOB U
3NIMMWHUPOBAHNE BANSHUS UHPNAUUK, YTO OCOOEHHO akTyanbHO MpU aHann3e B
ponrocpoyHom acnekte. CyTb MeToAa 3ak/uyaeTcs, BO-MEpPBbLIX, B pacyeTe
COOTBETCTBYIOLLLErO NoKasaTesns U, BO-BTOPbIX, B CPAaBHEHUW 3TOrO nokasaTens C
Kakor-nmbo 6ason.

CpaBHUTENbHbIW (MPOCTPAHCTBEHHbIA) aHaNU3 — 3TO BHYTPUXO3AACTBEH-
Hbll aHannM3 CPaBHEHUHA CBOLHbLIX MOKa3aTeslel OTYETHOCTWU MO OTAEJIbHbIM
nokazaTtenamMm oéupMbl, 404epHUX Gupm, nogpasneneHnin, Lexos, Tak u
MEXXO039NCTBEHHbI aHannu3 CpaBHEHUA nokasaTtenen JaHHOW GUpPMbl C
nokasaTensaMmMm KOHKYPEHTOB, CO CpeaHeoTpacfieBbIMM U CPEAHUMU
06LLEIKOHOMNYECKMMU AAHHBIMU.

dakTOpHbIA aHanNU3 — OAWH N3 BAXHENWWUX MEeTOA0B (PUHAHCOBO-
9KOHOMMYECKOro aHanm3a, C NOMOLLbI0 KOTOPOro M3y4yaeTcs U oueHmBaeTcs
BO3aeNcTBME HaKTOPOB Ha BENMYUHY pPe3ynbTaTUBHONO nokasatend. [puyem
GaKkTOpPHbLIN aHannM3 MoXeT ObliTb Kak NMpsMbIM (COOCTBEHHO aHanus), T.e.
pasapobneHve pe3ynbLTaTUBHOMO Nnokas3aTens Ha COCTaBHbIE YacTu, Tak U 00paTHbIM
(cvHTE3), KOrga ero OTAESbHbIE 3NIEMEHTbI COEOUHSIOT B OOLWMIA pe3ynbTaTMBHbIN
nokasaTesb.
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1.6. HanpaBneHuss ncnonb3oBaHusa (peanusauuuv) pe3ynbTaToB
duHaHCcOBOro aHanusa

Pesynbtatamun ¢puHaHCOBOro aHanusa sBJFIOTCA OUEHKM GUHAHCOBOro
6narononyyms nNpepnpuaTys, COCTOSIHUS ero MMyLL,ecTBa, akTUBOB M MAacCUBOB
GanaHca, ckopocTn 060poTa BCEro Kanutana U ero oTAeNbHbIX YacTen, JOXOAHOCTU
MCMNOSIb3yEMbIX CPEOCTB.

PesynbTatsbl pUHaHCOBOIO aHa/Im3a UCrosib3yHOTCS:

— B GMHAHCOBOM MEHEOKMEHTE;

— B Oyxrantepuu;

— B ayouTe.

. ABngacb 4yacTtblo PpuHaAHCOBOIro MeHegXmeHTa, GUHAHCOBbLIM aHann3a
MCMNONb3yeTCsa NO-pPa3HOMYy B 3aBUCUMOCTWU OT MOCTaBNEHHONM 3agauyn. [naBHas
bYHKUMA pe3ynbTaToB GUHAHCOBOINro aHann3a B GMHAHCOBOM MEHEOXMEHTe
3ak/lo4aeTcs B MX MCMNONb30BaHUK Ojisi 060CHOBaHUSA MPUHMMAEMbIX PEeLUeHU,
ON9 OUEHKM OXMOAEMbIX MOCNEACTBUMA OT MPUHATBIX PELUEHU, CKaHWPOBaHUS
BO3MOXHOCTEN AOCTUXEHUSA CTPATErMYECKNX LLENEeN.

Takum obpas3om, pe3ysibTartbl GUHAHCOBOro aHaanm3a B QUHAHCOBOM
MEeHeXXMEHTEe WCMNONb3YITCA:

1. OAng pa3paboTku GUHAHCOBOM MOAUTUKM, MOBbIWALOWEN 3DPEKTUBHOCTb
0eaTeNnbHOCTU NpeanpuaTus.

2. Ona gnarHoCcTukn GUHAHCOBOrO COCTOSHMSA NMpeanpuaTtug, T.e. Ans
BbISIBNIEHUSI KaK MOXHO paHblue pasfinyHbix CO0EB U ynylleHUn B OEATENbHOCTU
npeanpuaTrs, NoTeHUManbHO OMACHbIX C TOYKU 3PEHUS BEPOSTHOCTM HACTYMIeHus
OaHkpoTcTBa. [peanpusatve, Ha KOTOPOM CEPbe3HO MOCTaBleHa aHanuTuyeckas
paboTa, cnocobHO paHblue pacrno3HaTb HAABUTralOWMNCA KPU3UC, OnepaTUBHO
oTpearmpoBaTb Ha Hero n ¢ 6oJblUen BEPOSATHOCTbIO M3bexatb “HenpusaTHocTen”
WU YMEHbLUNTL CTEMNEHb pucka. N3BecTHO, 4To Nobyto O0NE3Hb NIeUnTb Nerye B ee
HavyanbHOW cTagmn.

3. Ona pa3paboTkn Mep Mo NpeofosieHN0 KPU3MCHOro cocTosHus. Ecnu
Mcnonb3oBaHme GUHAHCOBOroO aHanm3a MPUMEHUTENbHO K BMOJIHE
6naronony4yHoOMy MNpeanpuaTuio nmeeT npodunakTnieckoe 3HavyeHue, ero
MCMNONb30BaHME MO OTHOLWEHWUID K HEenmaTexecnocobHOMY nNpennpuaTuio
CrnocoBCTBYET MPUHATUIO NPaBUILHOIO PELUEHUS MO NPEOAOSIEHNIO BOSHUKLLETNO
KPU3MUCHOTO COCTOSHUSA. (PMHAHCOBLI aHaNM3 MO3BONSET BbIACHUTb, B YEM
3akJito4aeTcs KOHKpeTHas “60sie3Hb” 9KOHOMUKK MPEAnpUATUS U HTO HYXHO
coenaTb, YTOObl ee “BblIevynTb”.

4. B kayecTBe OCHOBbI (GMHAHCOBOro NaaHMpoBaHud. Kak, Hanpumep, ougeHka
OVHAMUKU CTPYKTYpPbl AOXOAa W 3aTpaT MNO3BOASET NPOrHO3MPOBaTb BEANYUHY
npuobbINK, UCXOAa U3 OXMAaeMoro obbema peann3aumu.

5. B kayecTBe €AVWHCTBEHHOrO MHCTPYMEHTA OLEHKM HALEXHOCTMU
MOTEHUMANBbHOrO napTHepa (nokynaTtens uam nocTaBwmka) U CCyA03aeMLLMKa,
MOCKOJMbKY, Kak OblJI0 BbIACHEHO paHee, B3ATble OTAENbHO APYr OT Apyra OaHHble
OyxranTepckoii OTYETHOCTM HE MO3BONSIOT AaTb LIENOCTHYIO KapTUHy (pUHAHCOBOro
NONOXEHUS NPeanpuUaTUs.

6. B kavyecTBe MHCTpyMeHTa nMpeaBapuTeNibHOM NMPOBEPKU Npu BbiBope
HanpaeNeHNS MHBECTUPOBAHUS UAN BOSMOXHbIX BapUaHTOB CAUSHUS NPeanpusaTuii.

Il. B 6yxrantepckon OeaTeNbHOCTU pel3ynbTaTbl GMHAHCOBOro aHanuaa
MCNONb3YITCA AN NOArOTOBKM KOHKPETHOrO 3ak/tio4eHns 0 GUHAHCOBOM COCTOSIHUN
npPeanpusaTra: O AOCTATOYHOCTU MAATEXHbIX CPEeACTB, HOPMasIbHbIX COOTHOLLEHUSIX
COOGCTBEHHOIO U 3aeMHOr0 KanuTasna, CKopocTu 060opoTa kanutana u nNpuYnHax ee
M3MEHEHUS, TUNax GUHAHCMPOBAHUS TEX UM MHbIX BUAOB AEATENbHOCTU. MoMMMO
9TOro, rnaBHbI Byxrantep roToBUT AJI PYKOBOACTBA 3akJ/lloYeHMe O CTeneHu
BbINOJIHEHUN MNIAHOBbLIX NMokasaTeneli B 06nactT GUHAHCOBbLIX PE3YbTaToB.
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Ill. B ayonuTe uUenbio NPUMEHEHUA aHaNUTUYECKUX npouenyp aBnseTcsa
onpeaeneHne HETUMMYHbBIX CUTYauU i B EATENBHOCTUN NPEANPUSTIS U B M0 OTYETHOCTU.
MpaBunbHO OpPraHM30BaHHbIM NpeaBapuTenbHbii 0630p GUHAHCOBOrO COCTOSAHMUS
NPeanpuATa BeOEeT K CHUXEHUIO pucka ayaumtopa B xone nposepku. lMpouenypbl
npenBapuTenbHOro 063opa MoryT C YyCrnexoM NPUMEHSITLCS 1 Ha MOoCNeayloLmx aTanax
npoBepku. B TakoM NOHMMaHUM pe3dynbTaTbl GUHAHCOBOIro aHannsa UrpatoT B ayauTe
BcriomoratesibHy0 posib. OHM LENNKOM MNOAYUHEHBI LENSIM U 3adavamM ayanTopCKOn
MPOBEPKMN.

OpHako Bce 6Oonee “BbiMykJON” CTAHOBUTCHA TEHAEHUUA  pocTa
CaMOCTOSITE/IbHOCTN PUHAHCOBOIro aHaim3a B ayaute. 3akioyeHne o GpUHAHCOBOM
COCTOSAHUN MPeanpuaTus, nNojy4eHHoe B pesy/bTaTe NpOoBefeHUA KOMMIEKCHOro
aHannsa GUHaAHCOBbLIX OTYETOB MO Hay4yHO 0OOCHOBaHHOI MeToOuKe SBISeTCS
OOHUM 13 BMAOOB YCNyr ayouTopa unn aygutopckoi oupmel. Coaepxallasacsa B HEM
nonHas n obctoaTenbHas MHdopMaums 0 GUHAHCOBOM MOJIOKEHUN NPEONPUATUS,
NOJIY4EHHbIX 40X04aX U UX MCMAONb30BaHUMN HYXHa agMUHUCTPaLUK NpeanpuaTus,
ydypeanTenaMm, COOCTBEHHMKAM U akLMOHepaMm, BO-MEPBbIX, A9 CAMOOLEHKM, a
BO-BTOPbLIX, — A1 NMPefoCcTaBNeHNs BOSMOXHbIM KOHTpareHtam, akuuoHepam u
KpeamMTopam B KayeCTBe pedysibTaTa He3aBUCUMOro aHanm3a. JBOJSoUUSA pa3BuUTUS
ayomTa nokasbiBaeT, YTO YAEeSIbHbI BEC aHaIMTUYECKUX YCNYr B LEATEJSIbHOCTU
ayoutopckmx dumpm Bo3pacTaer.

Takmm 06pa3om, B YCNOBUSAX PbIHOYHOW 3KOHOMUKU (PUHAHCOBbLIA aHaNn3
ABNSeTCS 0AHOW M3 6a30BbIX AUCLMUMIWH, 3HAHWE OCHOB KOTOPOM 06s3aTenbHO
[N19 BCEX CNeLnanncToB, 3aHATbIX B chepe GUHaAHCOB, yrpaBieHnsd, yyeta, ayauTa.

2. AHAIU3 ®PUHAHCOBOIo COCTOSAHUA OPrAHU3ALUU KAK
COCTABHASAl YACTb ®UHAHCOBOIo AHAJIN3A

2.1. Uenu n 3apaum aHanusa (pUHAHCOBOro COCTOSIHUA
npeanpuaTusa

Mon d&¢uHaHCOBBIM COCTOSSHUEM nNpeanpuaTUa MNOHUMaeTcs
006ecneyeHHOCTb UM HeobecnevyeHHOCTb MNPeaAnpuaTUaS HeobXxoauMbIMU
OEHEXHbIMM cpeacTBaMm ONs OCYWECTBAEHUS HOPMaNbHOM XO39NCTBEHHOMN
NeAaTeNbHOCTU U CBOEBPEMEHHOIO NMPOBEAEHUS AeHEeXHbIX pacHeToB. OHO MOXeT
XapakTepu3oBaTbCa  Kak ycTorymnsoe (HopmanbHoe), HeycTon4YmnsBoe
(HeypooBneTBOpUTENbHOE) U KpU3ncHoe. CNocoBHOCTbL NPeanpuUsaTUS CBOEBPEMEHHO
NnPOn3BOAUTb MNiaTexu, GUHAHCUPOBATb CBO AEATENIbHOCTb Ha pPacCLUMPEHHON
OCHOBE CBUOETENbCTBYET O €ro Xopowem (PpUHAHCOBOM COCTOSHUMN.

CnenyeTt 3HaTb OCHOBHbIE MOHATUS, UCMOJL3YIOWMECS MPU XapakTepUCTUKe
CUCTEMbI MoKasaTenen n MeTOAMKM aHanm3a GUHAHCOBOIrO COCTOSHUS NMPeanpuaTns.
Cpean Hux BaxHenwwue:

* dnHaHCOBasA YCTOMYMBOCTb MpeanpuaTus — CnoCcoOHOCTb NPeanpuUaTus
9 PeKTUBHO PYHKLUMOHUPOBATb, CBOEBPEMEHHO BbIMOJIHATL B3ATble Ha cebs
ob6g3atenbcTBa U Noslydatb NPUObLIIL HE HUXE CpedHel HOPMbI, yCTaHaBIMBaeMOM
PbIHKOM M KOHKYPEHLUME;

* Ny1aTeXXecnoco6HOCTb NMpeanpuAaTUa — CNOCOOHOCTb NpeanpuaTus B
OOJIXHbIE CPOKM N B MOJSIHOM Mepe OTBe4YaTb MO CBOUM 00s3aTenbCTBaM;

* JINKBUAHOCTb — BO3MOXHOCTb peann3aununm maTtepuanbHbiX U OPYrux
LLEHHOCTEeM N NpeBpaLLeHnUs UX B OeHEeXHble CPeacTBa;

* IMKBUOHbIE CPEeACcTBa — JIerk0 peannadyemble LEeHHOCTU (BEKCeNs, LEeHHbIe
6ymaru, obpallatrowmecs Ha bupxe, 1 T.M.);

c060poOTHbIE cpeacTBa (akKTuBbl) — cpencrTea npeanpuaTug,
aBaHCMpPOBaHHble B 000POTHbIEe GoHObl U GOoHObl 0bOpaLLeHns;

e pebuTopckasa 3af0JKEHHOCTb — 33a[0/IKEHHOCTb APYrux npeanpusaTuii,
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YUPEXOEHNI, OPraHM3aunini M OTAENbHbIX UL, MO MiaTexamM JAaHHOMY NPEeanpuUaTuiO.
OTV NpeanpusaTUs AW N1ua HasbiBaloTCs AebuTopamu;

* KpeaUuTopcKasa 3a[0JDKEeHHOCTb — 33[0/DKEHHOCTb AAHHOro NpeanpuaTus
OpYyruMm nNpepnpuaTuaM, y4pexneHusam, opraHm3auvsam 1 OTAENbHbIM NuuamM Mno
nnarexam. 9Tn NpeanpuaTus UAK n1ua HasbiBAIOT KPeauTopamu;

* KPaTKOCPO4YHble 0093aTesIbCTBa — COBOKYMHAs BENNYMHA KPATKOCPOYHbIX
KPEANTOB, KPATKOCPOYHbIX 3aliMOB M KPEeAUTOPCKOW 3aA0/IKEHHOCTU (CTPOKMK
GanaHca ¢ 610 no 630 n 670);

e 6anaHcoBass CTOMMOCTb aKTUBOB — CTOMMOCTb akTMBOB HOPUAMYECKOrO
nvua, onpenensemMas no nocnegHemy kBapTajibHOMY (roooBOMY) GyxranTepckomy
GanaHcy cymmapHo o pasgenam “BHeoO6opoTHble akTuBbl” 1 “OB0POTHbLIE aKTMBbI”.
YO6bITKM B pacyeT He BxonaT. [Mpu Hanuyum ybuiTkoB (pa3gen 3) 6anaHcoBas
CTOMMOCTb akTMBOB 6Gonblie utora aktmpa OanaHca (BanoTbl GanaHca) Ha
NPVBEOEHHYIO CYMMY YObITKa;

°* UCKaXeHHad CTpyKTypa Oyxrantepckoro 6anaHca — 3aBbllleHUe
CTOMMOCTM aKTUBOB.

®uHaHcoBoe cocTosHue npepnpuatus (OCI) 3aBUCUT OT pe3ynbTaToB €ro
NMPON3BOACTBEHHON, KOMMEpPYECKOW U (PUHAHCOBOW OEATENbHOCTU.

OCHOBHbIMU GakTopamu, onpesensiowmnmm GUHaAaHCOBOE COCTOSHUE
npeanpusaTys, SBNSIOTCSA, BO-NEPBbIX, NMOMOJMHEHNE MO Mepe BO3HUKHOBEHUS
noTpebHOCTM COBCTBEHHOro 0H6OPOTHOrO KanuTana 3a cHeT NpPubbIIN U, BO-BTOPbIX,
ckopocTb o6GopauymBaemMocTu 00OOPOTHbLIX cpencts (akTtueoB). [log
obopaynBaeMoCcTbio 0O0POTHbLIX CPEACTB NMOHUMAaT AJINTENbHOCTb OOHOIO
060opoTa, B TeYeHne KOTOporo 06OpOTHLIE CPEACTBA COBEPLUAIOT MOJIHLIA 0O0POT.
OObIYHO OHa M3MepPSeTCs B OHSX.

YT106bl BbIKUTb B YCIOBUSAX PbIHOYHOM 3KOHOMUKM N HE AOMNYCTUTbL BaHKPOTCTBA
npennpusaTUs, HYXXHO XOPOLLO 3HaTb, KakoW Ao/mkHA OblTb CTPYKTypa kanutana no
COCTaBy N UCTOYHMKAM 00pa30BaHUs, Kakyk A0S0 AOKHbI 3aHUMaTb COOCTBEHHbIE
CPEencTBa, a Kakyld — 3aeMHble.

naBHas uenb aHann3da PCI1 — CBOEBPEMEHHO BbIIBAATL U YyCTPaAHATb
HefoCcTaTku B GUHAHCOBOW OEATENbHOCTU U HAXOOWUTb PE3epBbl YAy4YlIEHUsd
(GUHAHCOBOrO COCTOSIHUS MPennpuaTUS U ero nnaTexecnocobHOCTH.

Mpn 3TOM HEOBXOAMMO peLLaTh ChneayloLlme 3a0a4m:

1. OueHka BbINOJIHEHUS MAaHa MO MOCTYNAeHUI0 GUHAHCOBBIX PECYPCOB U
MX MUCMNOMb30BAHNIO C MO3ULMK YiydLeHUs GUHAHCOBOrO0 COCTOSHUS Npeanpusatus
Ha OCHOBE U3YYEHUS MPUYUHHO-CNEACTBEHHOW B3aMMOCBA3N MEXAY PasHbIMU
nokasaTtensaMm npPou3BOACTBEHHOW, KOMMEPYECKON N PUHAHCOBOWN LEATENIbHOCTU.

2. MNporHo3npoBaHMe BO3MOXHbIX GUHAHCOBLIX PE3y/IbTaTOB, 3KOHOMMUYECKOM
peHTabenbHOCTN, UCXOAs U3 peasibHbIX YCIOBUA XO39MCTBEHHOW AEATENLHOCTU U
HanMyma cOOCTBEHHBIX W 3aeMHbIX PECYpPCOB, pa3paboTka moaenelrt GUHaHCOBOro
COCTOSIHUS NpU pPasHoOOOpa3HbIX BapMaHTax MCMNONb30BaHUS PECYPCOB.

3. PaszpaboTka KOHKPETHbIX MeponpuaTUin, HanpaBieHHbIXx Ha Oonee
3addeKTnBHOE UCMOb30BaHNEe PUHAHCOBbLIX PECYPCOB U ykpenaeHne GpuHaHCOBOro
COCTOSAHUS MPeanpuaTus.

OCHOBHbIMY UCTOYHUKaMU MHGOOPMaLUmn a1 aHaam3a pUHaHCOBOro COCTOSTHUS
npeanpusTus CRyXaT: OTY4eTHbI Oyxrantepckmin 6anaHc (dopma Ne 1); oTyeT O
npuobIIax n yobiTkax (popma Ne 2); oTyeT o aBmxeHun kanutana (popma Ne 3) u
npyrve GopMbl OTYETHOCTU, AaHHbIE MEPBUYHOIO 1 aHANIUTUYECKOro ByXranTepckoro
yyeTa, KOTopble paclundpoBbLIBAIOT U AETaNM3NPYIOT OTAENbHbIE CTaTby OanaHca.

OcHoBHbIMKU 6710KaMy (HanpasBAeHUSIMKU) aHann3a PUHaHCOBOro COCTOSIHUS
npeanpusTis ABNAIOTCH:

* aHaNM3 coCTaBa M OMHAMUKM UMYLLECTBA NPEAnpUsaTus;

* XapakTepUCTMKA MHTEHCMBHOCTU MCMOSb30BaHUS Kanutana npeanpuatus;

* aHanM3 1 oueHka GUHAHCOBOW YCTOMYMBOCTU MPELnpUaTUS;
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e aHaNM3 N OLeHKa MnjaTexecnocoOHOCTU U NUKBUOHOCTU GanaHca
opraHusauuu.

2.2. Cucrtema nokasatenenn (puHaHCOBbIX KO3PPULUEHTOB),
KOMIJIEKCHO XapakTepusyouwaa (puHaHCOBOe
COCTOSIHME OpraHusauum

JocToBepHas n 0ObEKTUBHASA OLEHKAa (PMHAHCOBOrO COCTOSIHUS NMPeanpusaTms
— onepauus HeogHo3HayHad. YTob6bl ee NMoNy4YnTb Ha OCHOBE MEePBUYHbIX
[OKYMEHTOB, JaHHbIX TEKYLLLEro y4eTa, nokasartenei 6usHec-nnaHa, 6anaHca v opyrux
GVHAHCOBBLIX OTYETOB, HEOOXO0OMMbI OMNpenesieHHble NokKasaTenu, npasuna u
MeToAMKa NUX OLLEHKMN.

®durHaHCcOBOE COCTOAHME XapakTepulyeTcs COBOKYMHOCTbIO MokasaTtenei,
OoTpaxawwmx Haamdne, pPasMeLLeHne mn 1crosib30BaHne GUHAHCOBLIX PECYPCOB.

AHanna ®CI1 ocHoBbIBaeTCs, rnaBHbiM 06pa3oM Ha OTHOCUTENbHbIX
nokasatesnax (brHaHCOBbIX KOadduUMeHTax), Tak kKak abCoNoTHblIe nokasaTesnu
6anaHca B yCNOBUSAX UHPNGUMN NpakTUH4ECKUM HEBO3MOXHO MpPUBECTU B
COMNOCTaBUMBbI BUA,

MeToaunka aHanmaa oTHoCcUTEeNbHbIX Noka3aTtesneit OCI1 3akniovyaeTcs B TOM, HTO
VX CPaBHNBAIOT:

¢ C YCTAHOB/IEHHLIMN HOPMATUBHbLIMWU 3HAYEHUAMN OJ19 OLLEHKN CTEMNEeHn pucka
M NMPOrHO3MPOBaAHUS BO3MOXHOCTU GaHKPOTCTBA;

* C aHaNOrM4YHbIMM OAHHBLIMU APYrUX NPeanpuaTUii, 4TO NMO3BONSIET BbISBUTb
CunbHble N crnabble CTOPOHbI MPEeanpPUATUS U ero BO3MOXHOCTH;

* C aHaNorMyHbIMM AaHHbIMKW 3a Npeablayliye roapl Ans U3y4eHus TeHOEeHUNA
ynydweHns unm yxyawenuns OCIT;

* C HeEPUHAHCOBBLIMWN OAHHLIMWU (TPYOOBbLIMWU, MaTepuanbHbIMU U A4p.);

e IDYr C APYroM Ans onpeaeneHust onTuManbHbIX MPONOpUUiA Mexay HUMK C
uenblo paspaboTky Hambonee KOHKYPEHTOCMNOCOOHOW (pUHAHCOBOW cTpaTeruu.

B aHanu3e pUHAHCOBOro COCTOSHUA OpraHmsaunum Hanbonee BaXHbIMU
ABNAIOTCA cliefylowme rpynnbl GUHAHCOBbLIX KOIDOULMEHTOB:

1. KoadduuneHtol ANKBUNOHOCTU.

2. KoadpduumeHTbl AeN0oBO aKTUBHOCTU.

3. KoaddpuumneHTbl peHTabenbHOCTU.

4. KoapdunumeHTbl nnatexecnocobHOCTU U GUHAHCOBOM YCTOMYMBOCTU
(CTPYKTYpbI KanuTtana).

PaccmoTpum nokasatenn (Koo UUMEHTBI) KaxXgon n3 aTux rpyn.

1. KooappumeHTb! InKBUAHOCTH.

KoappuumeHTbl AMKBUAHOCTU — 9TO KO3IPPUUMEHTb, No3Bongdowmne
onpenenntb CNOCOOHOCTbL NPeanpuUATUS ONaaTUTb CBOU KPaTKOCPOYHbIe
obs3aTenbLcTBa B TEYeHME OTYETHOro nepuopa.

Hanbonee BaxHbIMU cpean KO3GhOUUNEHTOB NNKBUAHOCTY AN GUHAHCOBOIO
aHanmMsa aBNSATCSA crnenyouime:

+ KO3dDUUMEHT TekyLlen (0bLiein) NMKBUOHOCTH;

* KOOPOUUNEHT KPUTUYECKON (CPOYHON) NUKBULHOCTU;

+ KO3pDUUMEHT abCONOTHOM NMKBUOHOCTH;

KoadpduumeHT Tekywen (oOwei) NUKBUOHOCTU — 3TO MNokKasaTeslb,
XapakTepuayoLui 0oLy o6ecnedyeHHOCTb NpeanpusaTus 000POTHLIMKU CPeacTBaMin
ONS BEOEHUS XO39MWCTBEHHOW OEeATEeNbHOCTM U CBOEBPEMEHHOIrO MOraleHus
CPOYHbIX 006a3aTtenbcTB npeanpuatna. OH onpeanenseTcs Kak OTHOLWEeHue
dakTnyeckor CTOMMOCTM Haxoaswmxcs y npennpusatus 06opoTHbix cpencts (OC)
B BMOE NMPOM3BOACTBEHHbLIX 3aMacoB, rOTOBOW MPOAYKUMW, AEHEXHbIX CPeacTB,
NebUTOPCKNX 3a0/KEHHOCTEN N NPOYNX OOOPOTHLIX aKTUBOB K HamMbonee CPOYHbIM
obsa3aTenbcTBaM MNpPeanpuaTus B BMAE KPATKOCPOUHbIX KpeauTtoB OGaHKOB,
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KPaATKOCPOYHbIX 3aiMOB N Pa3/IMYHbIX KPEAUTOPCKNX 3aa0mkeHHocTen (KO):
_oC
oJ. KO

KooaddpuymneHT Tekyuenm nMKBUAHOCTM NOKa3biBaeT, AO0CTATOYHO NN Y
npeanpuaTUs cpencTs, KOTOPble MOryT ObiTb MCMONb30BaHbl AN NOraleHns ero
KpaTKOCPOYHbIX 0693aTeNbCTB B TeYeHMe onpeneneHHoro nepuoga. CornacHo
0BLLENPUHATHIM MEXAYHAPOAHbIM CTaHAapTaM, CHMTAETCs, YTO 3TOT KO3DDULMNEHT
OOMKEeH HaxoamTbCsa B npedenax oT eguHuubl A0 ABYX (MHOrga Tpex).

HuxHAg rpaHuua obycnoBneHa Tem, 4TO OOOPOTHbIX CPEeACTB A0/MKHO ObiTb
Nno MeHbLUEN Mepe AOCTAaTOYHO As NoralleHnst KpaTKOCPOYHbIX 0093aTeNbCTB, MHaYe
KOMMaHUS OKaxeTcs Mof yrpo3oi 6aHkpoTcTBa. MpeBbileHne 060pOTHLIX CPencTB
Ha[, KpaTKOCPOYHbIMK 0bsi3aTenscTtBaMu Gonee, 4emMm B ABa (TpW) pasa cuyuTaeTcs
Takxke HexenaTteNbHbIM, MOCKOJSIbKYy MOXET CBMOETENbCTBOBATb O HepauuOHaNbHOM
CTPYKTYype kanutana. MNpu aHannde koadppuumeHTa ocodboe BHMMaHME obpallaeTcs
Ha ero auHamuky.

YacTHbIM nokasatenem KoadpobuunmeHTa Tekylen AUKBUAHOCTU 9BASETCS
KO3 PUUNEHT KPUTUHECKOU (CPOYHOM) JINKBUAHOCTU, PaCKPbLIBAIOLLNA OTHOLLEHWE
Hanbonee NUKBUAOHON YacTu 0OOPOTHLIX cpeacTB (AeHeXHbix cpencte (4C),
KPaTKOCPOUHbIX DUHAHCOBBLIX BROXeHU (KPB) n nebutopckoi 3aa0/kKeHHOCTH
(A3)) K KpaTKOCPOUYHbIM 00S3aTEeNbCTBAM:

_JIC+ K®B+ ][3
KJ. KO

Ona pacyeta koadpduLmMeHTa CPOYHON NUKBUOHOCTU MOXET MPUMEHATLCS
Takxe gpyras GopmMmyna pacuyeTa, COrflacHO KOTOPON YUCAUTENb PaBeH pasHuue
Mexay 060poTHbIMKU cpeacTBamu (6e3 ydeTa pacxonoB 6yayumx nepuonosl) (OC)
1 MartepuanbHO-NpPon3BOACTBEHHbIMKU 3anacamu (MI13):

_ OC- MIT3
KL KO

Mo MexAayHapoOHbIM CTaHAapTaM YpPOBEHb KOS dUUMEHTa TakXke [A0/IKEH
ObITb Bbie 1. B Poccuun ero ontnmMansHoe 3HaveHue onpegeneHo kak 0,7-0,8.

HeobxoanmocTb pacyeTa kKoadduLmeHTa CPOYHOM IMKBUOHOCTM Bbi3BaHA TEM,
YTO JIMKBUAHOCTb OTAEMbHbIX BUAOB OOOPOTHbLIX CPEACTB AANEKO HE OAMHAKoBa, U
ecnun, Hanpumep, AeHeXHble CpeacTBa MOrYT CHYyXWUTb HENOCPEOCTBEHHbLIM
MCTOYHMKOM MOraLleHns TeKYLLMX 0093aTeNnbCTB, TO 3anachkl MOryT ObITb NCMOJIb30BaHbI
ON1s 3TOW Lenm TOoNbKO MOCNe X peanu3aumm, YTO NpennonaraeT He TONbKO Hanuyine
HenocpencTBEHHO MoKynaTesns, HO WU Haluyne y Hero OeHeXHbIX CPeacTs.

MpepcrtaBngeTcd, 4TOo B OONbLWNHCTBE Cly4aeB Haubonee HaOexXHOW
SABNSETCHA OLEHKA NIMKBUOHOCTU TOMbKO MO MOKa3aTesno AEHEXHbIX CPeAcTB. OTOT
nokasaTeNlb Ha3blBaeTCHaA KO3QPPULUMEHTOM abCO/IOTHOU NUKBUAHOCTU W
paccynTbIBaeTCs kak YacTHOE OT AeNleHUs AEHEXHbIX CPeACTB Ha KPATKOCPOYHbIE
obazarTenbcTBa:

_AC
ant KO

* B 3anapgHoi npakTuke pacxofbl OyayLiMx nepruoaoB HE UCKIIHYaTCS.
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B 3anapgHoii npakTtuke koadduumeHT abCONTHON NUKBUAHOCTU
paccuuTbiBaeTCcd penko. B Poccum ero ontumanbHbI YPOBEHb CYMTAETCH PaBHbIM
0,2-0,25.

2. KoagpppuLmeHTsI 4e10BOVi aKTUBHOCTH.

KoagpduumneHTsl 4enoBori akTMBHOCTHM — 3TO NokasaTenu, nossonastowme
npoaHannM3npoBaTb, HACKOJIbKO MHTEHCUBHO MNPEANnPUATUE UCNONb3YET CBOU
cpencrtea. Kak npaBuio, K 3TOW rpynrne OTHOCATCHA pas/inyHble nokasaTenu
o060payrBaeMocCTu.

MokasaTenn obopayMBaeMoCT MMeT 60JbLIOEe 3HAYEHME AN OLLEeHKU
pVHAHCOBOro NOMNOXEeHUs KOMMaHuM, MOCKOJIbKY CKOpPOCTb 0bopoTa CpencTs, T.e.
CKOPOCTb MPEBPALLEHNS UX B AEHEXHY0 GOopMy, OKasdblBaeT HENOCPeaCTBEHHOe
B/IMSSHME Ha nnaTexecnocobHoCcTb npennpuaTusa. Kpome Toro, yBenuyeHue
ckopocTu o06opoTa CpencTB MPU MPOYMX PaBHbLIX YCIOBUSX OTPaXaeT MoBblLEHNe
NPOV3BOACTBEHHO-TEXHMYECKOrO noTeHunana GupMsbl.

B ¢uHaHcoBOM aHanm3e Haubosiee 4acTo MCMOJIb3YIOTCH clepyowmne
nokaszartenn obopavMBaemMoCTu.

KoagppuuymneHT obopa4ynBaemMocTy akTuBoB] — OTHOLUEHWE BbIPYYKM OT
peanusaunm NPoAyKLUM KO BCEMY UTOry akTmpa 6anaHca — xapaktepusyeTt
WHTEHCVBHOCTb MCMOJIb30BaHNA (PUPMOI BCEX MMEIOLLMXCA PECYPCOB, HE3ABUCUMO
OT UCTOYHWKOB UX MPUBMIEYEHUS, T.€. NOKa3bIBAET, CKOMbKO pas 3a rof, (Unv Apyromn
OTYETHbIV Mepunoa) CoBepLUAeTCsa MOJHbIA LWUKN Npou3BoacTBa U obpalleHus,
NMPVHOCSLLNA COOTBETCTBYIOLLMIA 3ddEKT B BUAE NPUOLIIN, UK CKONbKO AEHEXHbIX
€ANHUL, peann30oBaHHOM NPOAYKLUMN NPUHECNA KaxXaas AeHeXHas eanHnLa akTMBOB.
OTOT KO3pPUUMEHT BapbupyeTcs B 3aBMCUMOCTM OT OTpacnu, oTpaxas
0COOEHHOCTM NMPOM3BOACTBEHHOIO MpoLiecca.

[Mpn conocTaBneHUn JAHHOrO KoaddpuuMeHTa AN9 pa3HbiX KOMMOaAHUN WUan
O OHOM KOMMaHuM 3a pasHble rofbl HE0OXOAMMO NPOBEPUTbL, 0BecneyvyeHo nm
efnHoobpasne B OLEHKE CpedHerofoBOW CTOMMOCTU akTUBOB.

Mo koageuumeHTy obopaurBaeMocTn AeOUTOPCKONM 3a40/KEHHOCTY CyOsT,
CKOJIbKO pa3 B cpegHeM aebutopckas 3a40JIKEHHOCTb (MM TONbKO cyeTa
nokynaTener) npespatlanach B AEHEXHbIE CPELACTBA B Te4eHMEe OTYETHOroO Nepmnosaa.
KoaddurumeHT paccumTbiBaeTCd NOCPEACTBOM LEJIEHUA BbIPYYKM OT peann3auum
nNpoAyKUUN Ha CpeaHErofoBY0 CTOMMOCTbI]4MCTOM AeOUTOPCKON 3a40/IKEHHOCTHU

(443):

Bbipyyka ot peanusaumm
K =
0.0.3.

CpegHeroaoBasi
cToumocTb Y13

HecmoTpst Ha TO, 4YTO ANS aHanu3a AaHHOro Ko3gdULUMEHTa He CYLLECTBYeT
apyron 6a3bl cpaBHEHUSA, KPOME cpeaHeoTpacneBbiX KOOPPULMEHTOB, 3TOT
nokasaTesib MOJIe3HO CpPaBHMBATb C KO3pPuUUMEHTOM obopadynBaemMocTu
KPeaUTOPCKOWN 3a[0/KEHHOCTU. Takoil noaxon No3BONSeT CONOCTaBUTb YC/IOBMS
KOMMEPYECKOro KpeamToBaHUsA, KOTOPbIMU NpeanpuaTMe nonb3yeTcsa y Opyrux
KOMMaHuWiA, C TeMu YCINOBUAMW KpeauToBaHUSA, KOTOpble npeanpuatue
npenocTaBadgeT APYruM npeanpuaTuaMm.

KoagppnumneHt obopaymBaeMoCTU KPEAUTOPCKONW 3a40/IKEHHOCTHU
paccyMTbiBAETCH Kak 4YacTHOe OT AefieHns cebecToOMMOCTM peann3oBaHHOMN
NPOAYKLNM Ha CPedHEeroaoByl0 CTOMMOCTb KPeAUTOPCKOM 3a[0/IKEHHOCTU, U

* nn koadduumneHT TpaHchdopmManmm.
** CpepHerofoBasi CTOMMOCTb PaCCHMTbIBAETCS Kak YacTHOE OT AesieHMsl CyMMbl OCTaTKOB
Nno COOTBETCTBYIOLLIEN CTaTbe Ha Hayano roga U OCTaTKOB Ha KOHel, roja Ha Aga.
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NnokKasbiBaeT, CKOJIbKO KOMMaHuM TpebyeTcsa oO0pPOTOB AN onaThl BbICTABIEHHbIX
€N CYeToB.

KoaddpuumeHtol obopauymBaeMocTn AeBUTOPCKONW U KPeaAUTOPCKON
3a00/IKEHHOCTU MOXHO TakXe paccuutaTtb B AHAX. Ong 310ro Heob6xoammo
KonnyecTBo gHen B ropy (360 unu 365) pasgennTb Ha PaAacCMOTPEHHbIE HaMM
nokasaTtenu. Toraa Mbl y3HaeM, CKOJIbKO B cpedHeM aHel Tpebyetca ons onnathbl
COOTBETCTBEHHO Oe0uTopckoi nmbo KpeanuTopcKon 3af0SIKEeHHOCTH.

365 (360)

O0.K.3.
CpeaHerogoBas

cToumocTb K3

KoagppuumeHT obopa4ynBaeMocTy maTepuasibHO-rMpomn3BOACTBEHHbIX 3aracoB
OTpaxaeT CKOPOCTb peanu3aumm 3Tmx 3anacoB. OH paccyUTbIBAETCS Kak YacTHOe
OT peneHuss ceGecToOMMOCTM peasin3oBaHHON NPOAYKLUM HA CPedHEeronoByio
CTOMMOCTb MaTepuasnbHO-NPOU3BOACTBEHHbIX 3arnacoB (M[13):

CebecToumMocCTb
peann3oBaHHOM
K _ npoaykummn
o.MII3 -
CpeaHeroaoBasi
CTOMMOCTb
M3

[ns pacyeta kKoappuumeHTa B aHaxX Heobxoamumo 360 nnu 365 aHen pasnenntb
Ha YacTHOe OT AefleHuss cebBecToOMMOCTU peann3oBaHHOW NMPOAYKUMU Ha
CpeaHerofoBylo CTOMMOCTb MaTepuanbHO-NPOM3BOACTBEHHbLIX 3anacosB. Toraa
MO>XHO y3HaTb, CKOJIbKO AHen TpebyeTcsa ana nponaxu (6e3 onnartbl) MaTepuanbHO-
NpPOn3BOACTBEHHbIX 3anacoB. B xone aHanmaa aToro nokasartens Heo6xoaMmo
YYUTbIBATb BAVMSIHWE OLEHKM MaTepuasibHO-NMPOM3BOACTBEHHbLIX 3arnacoB, 0COOEHHO
NMpY CPaBHEHUN OEATENbHOCTU LAHHOIM0 MPennpuaTUa C KOHKYpPeHTamu.

B uenom, yem Bbile nokasaTenb 060pa4yMBaEeMOCT 3anacoB, TEM MeEHbLLUE
CPEeACTB CBA3AHO B 3TOW HAaMMEHEEe NUKBUAHOW cTaTbe OOOPOTHLIX CPEACTB, TEM
0onee NUKBUOHYIO CTPYKTYpPy MMeloT 0OOpOTHbIE CPpeacTBa U TEM YCTONYMBEE
bUHAHCOBOE MNOJNIOXEHUE NPennpuaTUa (NpPyM NPOYMX PaBHbLIX YCIOBUSX).

JnnTenbHOCTb ornepauyyvoHHOro uykiaa TNpeacTaBnseT coboii nokasaTesnb, Mo
KOTOPOMY OMpefensioT, CKONbKO AHEN B cpefHeM TpebyeTcs Ans nNpou3BOACTBA,
npoaaxm 1 onnaatbl NPOAYKUUU NPELnpUATUS; nHaye roBOpPS, B TeYeHMe Kakoro
nepuoaa BPEMEHU OEHEXHbIE CPEACTBA CBA3aHbl B MaTePUabHO-NPON3BOACTBEHHbIX
3anacax.

MoMnuMO paccMOTPEHHbIX KO3DDUUNEHTOB, MOTYT ObiITb paccyuTaHbl
KoadpuumeHTbl 060paynBaeMoCT OCHOBHbIX CpeacTB, o6opaynBaemMocTn
COOCTBEHHOrO Kanutana v psg nokasaTtenen, xapakTepusylowmx 3OPeKTMBHOCTb
MCNosib30BaHUs paboyeit cunbl.

KoappuumeHT obopaynBaeMoCTi OCHOBHbIX CPeAcTB (nan ¢GoHaooTaa4qa)
paccuynTbiBaeTCH Kak YaCTHOE OT AeneHuns obbema peann3oBaHHOW MPOAYKLUMU Ha
CpefHerofoByl0 CTOMMOCTb OCHOBHbIX CpeAcTB. [loBbiweHne GOHAO0O0TAAYM,
NOMUMO YBENNYEHUS 0ObeMa peann3oBaHHOM NPOAYKLMN, MOXET ObiTb AOCTUIHYTO
KakK 3a CcYeT OTHOCUTENIbHO HEBbICOKOrO YAENbHOr0 BeCca OCHOBHbIX CPEACTB, Tak 1
3a cyeT ux 6osiee BbICOKOrO TEXHUYECKOrO ypOBHSA. Pa3dymeeTtcsd, ee BennyunHa
cunbHO koneb6neTcs B 3aBUCMMOCTU OT OCOOEHHOCTEel oTpacnu u ee
kanutanoemkoctn. OgHako obLime 3aKOHOMEPHOCTM 30eChb TakoBbl, YTO YEM BbILLE
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doHOooOTAAYA, TEM HUXE U3OEPXKKM OTYETHOro nepuopa. HU3KMIN ypoBEHb
doHOoOoTAAYM CBUAOETENLCTBYET MO0 0 HeJocTaTo4HOM o6bemMe peanmaauumn, NMdo
O CJ/IMLLKOM BbICOKOM YPOBHE BJIOXEHUA B 3TN BUbl aKTUBOB.

KoagppuumeHT obopaqmsaemMocTi CO6CTBEHHOro kanutasa pPacCYUTbiBaeTCcs
Kak 4yacTHOe OT JefieHunss o6bemMa peann30oBaHHOM NMPoaykUMM Ha CPeaHeroaoBYHO
CTOMMOCTb COOCTBEHHOro Kanutana. OTOT nokasaTesflb XapakTepu3yeT pasfinyHble
acnekTbl AeATeNIbHOCTU: C KOMMEPYECKOV TOYKM 3PEHMSI OH oTpaxaeT MO0 U3NMLLKK
npoaax, NMBO UX HEeOOCTAaTOYHOCTb, C (PMHAHCOBOKW—CKOPOCTb 0bOopoTa
B/IOXXEHHOr0 KanuTana; C 3KOHOMMWYECKON —aKTUBHOCTb AEHEXHbIX CPencTs,
KOTOPbIMM PUCKYET BKaA4YMK. ECNv OH CNNLLIKOM BbICOK (4TO O3HA4YaeT 3HaYNTESIbHOE
NnpeBbILLEHNE YPOBHA peanm3aumn Had BAOXEHHbIM KanuTasnoMm), 3TO BJIeYeT 3a
coboin yBenmyeHne KpeauTHbIX PecypCoB M BO3MOXHOCTb AOCTUXEHUSA TOro
npenena, 3a KOTOPbIM KPeaUTOpbl HauynHatoT O0nblle y4acTBOBaTb B [efe, YeMm
COOCTBEHHUKN KOMMaHuu. B 3aTOM crnyvyae OTHOWeEHue 0693aTenbCTB K
CcoOCTBEHHOMY KanuTasny yBeNMYMBAETCS, YBEINYMBAETCS TakKe PUCK KpeauTOpoB,
M KOMMaHUSA MOXET UMETb Cepbe3Hble 3aTPYAHEHUS, 0OYCNOBNEHHbIE YMEHbLUEHNEM
[OXOO0B UM 0OLWEen TeHOeHUMen CHUXeHUsa ueH. Hu3kuin nokasaTtenb o3HavyaeTt
6e3neiicTBMe 4acTu COOCTBEHHbIX cpencTB. B aTom cnydyae nokasaTefb
obopaynBaemMocT COOCTBEHHOro KanuTana yka3biBaeT Ha Heob6XoOouMOCTb
BJIOXXEHMS COOCTBEHHbIX CPeACTB B ApYron, 6onee nNoaxoaswmii B CNOXMUBLLMXCS
YCNOBUSAX UCTOYHUK O0XOM0B.

3. KoagppuLimeHTsl peHTabes1bHOCTH.

KoagppuumeHTsl peHTabenbHOCTM — 3TO nokasaTenn adpdeKTUBHOCTU
MCMOJIb30BaHUS PECYPCOB KOMMaHUM. BTN KO3DPUUMEHTbI PacCUYUTLIBAIOTCS Kak
OTHOLLIEHWNE MOJTYYEHHON NPUBLINK K 3aTPaYeHHbIM CPEeACTBaM, MO0 Kak OTHOLIEHME
Nosy4eHHOM NpubbIIN K 06beMy peann3oBaHHOM MPOAYKLNN.

Haunbonee 4acto MCMOJIb3yeEMbIMU MOKa3aTENSIMU B KOHTEKCTE (PUHAHCOBOrO
aHanusa ABnaTCca KO3 ULMEHTHI peHTabenbHOCTN BCEX akTWUBOB Npennpusatus,
peHTabenbHOCTN peann3aummn, peHTabenbHOCTU COOCTBEHHOro kanuTana.

KoadpdPunumeHt peHTabGenbHOCTU BCeX aKTUBOB Npeannpuatud
(peHTabenbHOCTb aKTUBOB) pacCUUTbIBAeTCS AefieHMeM 4UCTOM Npubbinnm Ha
CpefHerooByld CTOMMOCTb akTMBOB MPEANpUaTUS:

K _  Yucras npubsbiib

pa

CpeaHeroaoBasi
CTOUMOCTb aKTuBOB

OH nokasbiBaeT CKOMbKO OEHEeXHbIX eanHuy, notpeboBanocb Gpupme ans
NoJlyYeHUs OOHOW AEeHEeXHOW efuHULbl NpubbINM, HE3ABUCUMO OT MCTOYHMUKA
NPUBNEYEHNS 3TUX CPEACTB. DTOT nMokasaTesb SABASETCA OOAHMM U3 Hambonee
BaXHbIX WHAMKATOPOB KOHKYPEHTOCMOCOOHOCTW Npeanpuatus. YpoBeHb
KOHKYPEeHTOCNOoCOOHOCTM oOnpeaensercs MNOCpPeAcTBOM CpaBHEHUS
peHTabenbHOCTM BCEX akKTUBOB aHalM3UPYeEMOro npennpuaTus co
cpefHeoTpacneBblM KO3OPUUMEHTOM.

KoagppuumeHT peHTabenbHoCcTy peanv3aumm (peHTabeslbHOCTb peann3aumm)
paccynTbiBaeTCA NOCPEACTBOM AefieHUs npubbiin Ha 06beM peann3oBaHHOM
npoaykumn (PI1). PasnuyaloTca ABa OCHOBHbIX Nokas3aTens peHTabenbHOCTu
peanusauuun: n3 pacyeTa rno BanoBoi Npubbinn ot peanudauun (BI1P) n 13 pacyeta
no yncTtoin nNpubbinn (4Y17):
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_ BIIRYI))
p-p. PIT

MepBLIt NokasaTenb oTpaXaeT U3MEHEHUs B MOJINTUKE LeHooOpasoBaHusa u
CNOCOOHOCTb MPEeanpuUATUA KOHTPONMPOBaTb CeOEeCTOMMOCTb peann3oBaHHOM
npoaykummn, T.e. Ty 4YacTb CPeacTB, KOTopasi Heobxoavma As ornnaThl TEKYLLMX PacXonos,
BO3HMKAIOLLNX B X04€e MPOU3BOACTBEHHO-XO3ANCTBEHHOM OeaTeNbHOCTU, Bbinnarhbl
HanorosB u T.4. OAnHamuka KoadpduumeHTa MOXET CBULETENbCTBOBATb O
HEeobXoAMMOCTM NepecMoTpa LeH WU YCUNIEHUS KOHTPONS 3a MCMOJIb30BAHNEM
MaTepuanbHO-NPOU3BOACTBEHHbIX 3amnacos.

B xopme aHanusa 3Toro nokasartensi crnefyeT yuYuTbliBaTb, YTO Ha ero ypoBeHb
CYLLECTBEHHOE BNINSHME OKa3blBAlOT MPUMEHSEeMble METObl ydeTa mMaTepuasnbHO-
NPOn3BOACTBEHHbLIX 3anacoB. Hanbonee 3Ha4YMMbIM B 9TOI 4YacTu aHanmsa
dunHaHcoBON MHPOPMaLMN NMpU3HaeTcsa peHTabenbHOCTb peann3oBaHHON
npoaykuum, onpenensemMasl Kak OTHOLIEHWe YMCTON NpubbIIM NMocne ynnaTel Hanora
K 06beMy peann3oBaHHOM Npoaykumn. B ntore y3HaloT CKOMbKO AEHEXHbIX eanHUL,
4YNCTOM NPUBLINN NPUHECNa Kaxaaa AeHeXHas eauHULLA peann30BaHHON NPOOYKLWN.

KoagppuumeHT peHTabesbHOCT cOb6CTBEHHOro kanutana (peHTabesibHOCTb
CcOBCTBEHHOIro KanuiTasa) no3BonseT onpenenntb apEdeKTUBHOCTb MCMONb30BaHUS
Kanutana, MHBECTUPOBAHHOIo COOCTBEHHUKAMU, U CPaBHUTb 3TOT MokasaTeflb C
BO3MOXHbIM MOJIyYeHNEM [0X04a OT BIOXEHUS 3TUX CPencTB B OpYyrve LeHHble
Oymarun. B 3anagHbIXx cTpaHax OH OKa3blBaeT CYLLUECTBEHHOE BUAHWE Ha YPOBEHb
KOTMPOBKM aKUMIA KOMMaHUN.

C TO4YKWN 3peHns Hanbonee obLIMX BbIBOAOB O peHTabenbHOCTN COOCTBEHHOMO
kanuTtana, 60onblloe 3HAYEeHNEe MMeeT OTHOLLUEHMEe YMCTOWN nMpubbinn (T.e. nocne
ynnaTtbl HanoroB) K CpeaHeroaoBo cymme cOOCTBEHHOro kanmuTana:

K — Yuctasa npubbib
p.CK
CpegHerogoBasi
CTOVMMOCTb

CcOOCTBEHHOro kanurasa

B nokazaTtene 4ucTtoii npubbinM HaxoO4AT OTpaxeHue [encTeusg
npegnpuHnumartene M HanoroBbiX OPraHOB MO YperynupoBaHWIO pesynbTaTa
0EeATENbHOCTU KOMMaHUM: B OnaronpuaTHble ANS KOMMNAHUW roAbl OTYUCIEHUS
BO3pacTaloT, B NepuoL CHUXEHUS Oe/TOBON aKTUBHOCTM OHW YMeHbLUaoTC4. [1oaToMy
3necb 00Obl4HO HabnwpaeTca 6onee poBHOE [ABMXEHME nokasaTensd.
PeHTabenbHOCTb COOCTBEHHOMO KanuvTasna nokasbiBaeT CKOJIbKO AEHEXHbIX eAVHUL,
yncTo npubbinm 3apaboTana kKaxaas LeHexHas efuHuua, BNOXEeHHas
COBCTBEHHMKAMWN KOMMaHUN.

[Onsa oueHkn ypoBHSA KO3hDULNEHTOB 000payYMBaEMOCTN U PeEHTABENbLHOCTH
noNe3HO COMOCTaBUTb 3TW Mokaszatenu mexnay coboli. Hanpumep, cpaBHUTb
peHTabeNbHOCTb BCEX akKTMBOB C PEHTAOENbHOCTbIO COOCTBEHHOro kanutana,
pPacCYMTaHHbIX MO YUCTOW NpubbINKU. PasHunua Mexay 3TUMW nokasaTensamu
o6ycnoBneHa NpuBAEYEHNEM KOMMAHMEN BHELUHUX WCTOYHMKOB (PUHAHCUPOBAHUS.
MonoXnTenbHOM OUEHKM B 3TOM cnydae OyOeT 3acnyxuBaTb Takas cuTyauus, npu
KOTOPOW KOMMaHWA NOCPEenCTBOM MPUBAEYEHUSA 3aEMHbIX CPeACTB nojy4aeT
Gonbliue NpubbLINK, YeM AOKHA YriaTUTb MPOLIEHTOB Ha 3TOT 3aeMHbIA KanuTa.

Jpyrum BaxHbIM NMPMEeMOM aHanu3a 9BAsSeTCs OueHKa B3anuMO03aBMCUMOCTU
peHTabenbHOCTM akTUBOB, PeHTabenbHOCTU peanu3dauum n 060payvnBaeMoCTu
akTuBoB. Ecnm yncnutenb n 3HameHaTtenb GopMynbl pacyeTta koadpduumeHta
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peHTaGeﬂbHOCTI/I aKTMBOB YMHOXWUTb Ha ob6bem peann3auuun, 1O Mbl NOJIy4YUM
cneayollee:

YIT _ YITx PIT _YIT  PIT
A AxPI PI A

roe: YJJ — 4nictas npubbink (NOcne ynnatel Hanora);
4 — CTOMMOCTb BCEX akTUBOB KOMMaHWW;
PJ]— 06beM peann3oBaHHON NPOAYKLNN.

Mony4yeHHOe ypaBHeHME Ha3blBaeTCa ¢popmysion [ionoHa, nNocKobKy MMEHHO
KkomMnaHua [llonoHa nNepBOM CTana MCMNOosb30BaTh €e B cCUcTeMe PUHAHCOBOrO
MeHepKMeHTa. [laHHas dopmyna oTpaxaeT 3aBUCMMOCTb PEHTA0eIbHOCTN akTUBOB
He TOJIbkO OT peHTabenbHOCTU peann3aumm, HO U OT 06opaynBaeMoCT akTUBOB, a
TakkKe NMokKa3blBaEeT:

e 3Ha4yeHne KoadduumeHTa obopayMBaemMoCT! akTMBOB AN obecneyeHus
KOHKYPEHTOCMOCOOHOIro ypOBHS peHTabeNbHOCTU aKTUBOB;

* 3Ha4yeHne koadduumeHTa peanns3oBaHHON NPOAYKLMN;

*BO3MOXHOCTb albTepPHaTUBHOro Bbibopa Mexay peHTabenbHOCTbIO
peanv3oBaHHOM MPOAYKUMA 1N CKOPOCTbIO 060pOTa akTMBOB KOMMaHMK B MpoLecce
novcka nNyTW COXPaAHEHWUS WU YBENIMYEHUS COOTBETCTBYIOLWLErO YPOBHS
peHTabenbHOCTN aKTUBOB.

OpobneHne peHTabenbHOCTU akTMBOB Ha [BE COCTaBASlOLME MO3BONSET
BbICHUTb, YTO SABASETCHA MPUYUHOM HEeAO0CTAaTOYHO BbICOKOrO YPOBHSI 3TOro
nokasarens: peHTabenbHOCTb peanu3auunmn, CKopocTb 060paYMBaeMoCcT unmn oba atn
koadduumeHTa BmecTe. o pedynbtataMm aHann3a GUHAHCOBbLIN MEHEAXEeP MOXET
NPUHATL pelleHne 06 yBennyeHnm peHTabensHOCTU peannsaumm, CKopocTn obopoTta
aKTUBOB WU X€E MOBbICUTbL 062 3TN NokasaTens.

4. lMoka3aTenn CTPYKTypbl kanutana (Wi KodpOULNEHTbI 1aTexecrnocobHOCTH
Y PUHaHCOBOW YCTONYNBOCTH).

lMoka3atenn CTPYKTYypbl Kanutaaa XapakKTepuayloT CTeneHb 3aluLeHHOCTU
WHTEPECOB KPEAUTOPOB M MHBECTOPOB, MMEIOLLUX OONTOCPOYHbIE BIOXEHUS B
koMnaHuto. OHM OTpaxaloT cNOoCOBHOCTb NPeanpuUATUS YCTon4MBO 1 6ecnepeboiiHo
paboTaTb, CBOEBPEMEHHO MorailaTb AOJArOCPOYHYK 33[40JIKEHHOCTb. [TokasaTenu
39TOW rpynnbl Ha3bliBalOTCS Takxe KoadduumeHTaMmn nnaTexecnocobHOCTU U
GUHAHCOBOW (PbIHOYHOM) ycTOMYMBOCTML]. Peyb naoeTt o nokasatesie BEINYUHbI
COOGCTBEHHbIX 0OOPOTHbLIX CcpencTs, koadbduumeHTe COOCTBEHHOCTH,
KoadpdpuuneHtTe GUHAHCOBOW 3aBUCUMOCTU, KOIDDUUMEHTE 3aLLNLLEHHOCTHU
KPpeauTopoB, WHAEKCE WMMOOUNIM3OBAHHLIX aKTUBOB, KkKoadpoduuneHte
obecnevyeHHOCTN 3anacoB COOBCTBEHHbIMU OOOPOTHLIMU CPEACTBAMM.

lMokasaTtesb BenYnHbl COOCTBEHHbIX 0OOPOTHbLIX CPEACTB — 3TO BENMYUHA,
Ha kKoTopylo obuwas cymMma O0BOPOTHLIX CPEACTB OObIYHO MPEBLILLIAET CYMMY
KpaTKOCpPOYHbIX 06a3aTtenbcTB. CMbICN nokasaTenss B TOM, 4YTO Tekyuwue
06513aTeNnbCTBA ABNASIOTCS A0JIraMu, KOTOPbIE A0JIKHbI OblTb BbiMJIa4eHbl B TEHEHNE
OfHOro roga, a o6bopoTHblIE CpeacTBa — 3TO akTMBbI, KOTOPbIE MPEACTABASIOT
HaNIMYHOCTb UM JOMXKHbI ObITb MPEBPALLEHbI B HEE, NN U3PACX040BaHbI B TEYEHNE
roga. o onpepeneHuto, Tekywme oba3aTenbCTBa AOJKHbI ObiTb MoOrailueHbl n3
060pOTHLIX CpeacTB. Ecnm cymma 060pOTHBIX CpeacTB 0ka3biBaeTcs 60/bLUe CYyMMbI
Tekylmnx 0693aTenbCTB, TO Pa3HOCTb AAET BEeMYMHY COOCTBEHHbIX 0OOPOTHbIX
CpeLCTB, NpeaHa3HayYeHHbIX 4S5 MPOOONMXKEHUS XO3ANCTBEHHON AEATENBHOCTU.

MIMeHHO 13 Benn4MHbl 0O0POTHBLIX CPEACTB OCYLLECTBASETCS NMOKYrNka TOBapoOB,

* 9Tu nokasaTenu, Hapagy C nokasatensMun JUKBUOHOCTU, MCMOJSb3YIOTCA B aHanuse
(bUHAHCOBOM YCTONYMBOCTU N NIATEXECNOCOOHOCTU.
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OHa CNYXWUT OCHOBaHMEM L MOJIyYeHUs KpeauTta n Ang paclmnpeHus obbema
peannayemMoii ToBapHoi Macchl. HegocTtaTtok coOGCTBEHHbIX 060POTHBLIX CPEACTB MOXET
nprBecTn kK 6aHKPOTCTBY NPEANPUATUS, MOSTOMY N3MEHEHUS BENNYMHBI COOCTBEHHbIX
060pOTHbLIX CPeACcTB OT OAHOIr0 OTYETHOro Mepuvoaa K APYromMy aHann3vpyloTcs C
OONbLINM BHUMAHUEM.

OTOT nokazaTeNlb ONpeaenseTcs BbldnTaHNEM 13 00OLLEN BENNYMHBI 0OOPOTHBIX
aKTUBOB BENNYMHbBI KPATKOCPOYHbIX 0083aTenbCTB MK cneaylowmmM obpa3omM: UTor
pasnena ?V naccuBa 6anaHca — utor pasgena | aktmBa 6anaHca.

KoadpdpuumneHt cobcTteeHHocT (PUHAHCOBOW HE3aBMCUMOCTU) — 3TO
nokasaTenb, XapakTepuayloLwwmii OTHOLEHME COOCTBEHHbIX cpeacTB (cTpoka 490
Oyxrantepckoro 6anaHca) Kk obulel Benn4mMHe CpeacTs npeanpuatmns (Ctpoka 699):

K _ Cob6cTBeHHble cpeacTBa
co0.

O61yas BenmynHa
CcPpeacTB npeanpusaTus

OH nokasbiBaeT [0/1t0 COOCTBEHHOrO Kanutana B CTPYKType Kanutana
KOMMNaHun, a cnenoBaTesibHO COOTHOLWEHME MHTEPECOB COOCTBEHHUKOB
npeanpuaTua U kpeanTopos. B 3anagHOM npakTuke cYUTaeTCd, 4YTO ITOT
KO3 dUUMEHT XenaTenbHO NOALAEPXMBATbL Ha OOCTAaTOYHO BbLICOKOM YpPOBHE,
MOCKOJ/IbKY B TakOM CJiydyae OH CBUOETEeNbCTBYeT O CcTabuibHOW GUHAHCOBOM
CTPYKType CPeaCcTB, KOTOPOW OTAAT NpeanoyTeHne kpeamtopbl. OHa BeipaxaeTca
B HEBbICOKOM YyOEe/IbHOM BECE 3aeMHOro kanutana u 605ee BbICOKOM YPOBHE
cpencTs, ob6ecneyeHHbIX COOCTBEHHLIMU CPEeACTBAMU. ITO ABNAETCHA 3ALLNTON OT
O0NbLWNX NOTEPL B NEpuoabl cnaja AenoBor akTUBHOCTU U rapaHTUEN NONyYeHUs
KpeauToB.

KoaddurumeHTom coOCTBEHHOCTH, XapaKTePU3YLLIMM AOCTAaTO4YHO cTabunbHoe
dunHaAHCOBOE MOMOXEHME NPU NPOYUX PaBHbIX YCAOBUSAX B rnas3ax MHBECTOPOB U
KPeaouTopoB, ABMSETCH OTHOLIEHME COOCTBEHHOrO kanuTana K UTOry CpeacTB Ha
ypoBHe 60 MpoLEHTOB.

[na nonHoro aHanM3a MOXET PacCYUTbIBATLCSH UHAEKC MMMOOWMIN30BaHHbIX
aKTUBOB (MMMOOUIN30BAHHbIE aKTWBbl — OCHOBHbIE U MPOYNe BHEOOOPOTHbIE
CcpencTBa; MOOW/IbHbIE akTyiBbl — 0DOPOTHbIE CPEeACcTBa), KOTOPbLIA Onpenensercs
Ha Hayano M Ha KOHEeL OTYETHOro nepmopa kKak OTHOLWEHWE BEeNNYUHbI
MMMOOMIN30BAHHOMO KanuTana K Ben4nHe CO6CTBEHHOIO kanutana v KoagpouumneHT
obecrne4eHHOCTH 3anacoB COB6CTBEHHbIMY O0BOPOTHLIMU CPEeACcTBaMU, KOTOPLIN
onpenensaeTcs Ha Hayasno M Ha KOHEL, OTYETHOro Nepmnoaa Kak OTHOLIEHWE BEJIUYMHDI
coBCTBEHHOrO 0OOPOTHOrO KanuTana K BejnyMHe 3anacos.

KoagppuuneHt ¢puHaHcoBOM 3aBUCUMOCTU (A0O/roCcpOYHOM
nnarexecnocobHOCTM) NOKa3blBaeT BO3MOXHOCTb MOrawleHns [0JIr0CPOYHbIX
3alMOB KOMMaHWEN 1, COOTBETCTBEHHO, XapakTepudyeT CnoCOBHOCTb KOMMaHUK
GYHKUMOHMPOBATb AJIUTENbHBIA Nepuoa,. STOT KO3IPDUUMEHT pacCUYUTBIBAETCHA Kak
OTHOLLEHNE 3aEMHOr0 Kanutana K cobCcTBeHHOMY. Llenbio OLEHKN SBNSIETCSH paHHee
BbISIBJIEHME NMPU3HAKOB O6AHKPOTCTBA. AHANN3 MO3BOJSET ONpenennTb 3TO0 3a MHOIo
NeT 0O KPM3UCHOW cuTyaumn. Yem OH Bbille, Tem OoJiblue 3aiiMOB Yy KOMMaHUn, ©
TEM pUCKOBaHHee cuTtyauusa, KkoTopas MOXET NpuUBECTU K OaHKPOTCTBY
npeanpuaTns. BolCOKMIA ypoBeHb KO3dduumeHTa oTpaxaeT Takxke NoTeHUnanbHyo
OMaCHOCTb BO3HMKHOBEHUS Yy npeanpuatis geduumta OeHeXHbIX CPeacTs.

VIHTepnpeTaums 3TOro nokasaress 3aBUCUT OT MHOIMMX pakTopoB, B YaCTHOCTH,
TakuXx, Kak:

* CPEOHMI YPOBEHb 3TOr0 KO3ddMUMEHTa B OPYrMX OTPACASX;

e [OCTYNn KOMMAHUW K [AOMNONHUTENIbHbIM [LOJNIFOBbIM UCTOYHUKAM
durHaHCcnpoBaHus;
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¢ CTabWIbHOCTb XO3ANCTBEHHOM AEATENbHOCTY KOMMAHUN.

Cuuntaetcs, 4To KO3IDPUUNEHT GUHAHCOBOM 3aBUCUMOCTU B YCIIOBUSAX PbIHOYHOW
9KOHOMUWKN He O0/IKEH MNpeBbilaTth eanHuuy. Bbicokas 3aBUCMMOCTb OT BHELLHUX
3aliMOB MOXET CYLL,EeCTBEHHO YXYyALUNTb MOJIOXEHNE NPEANPUATUSG B clly4yae
3amMeSIeHMs TEMMNOB peanna3aLmm, NOCKOJbKY pacxodbl MO BbirjaaTe MPOLEHTOB Ha
3aeMHbI KanuTas NPUYNCASIOTCA K FPynne YCII0BHO-MOCTOAHHbIX, T.€. TaKMX PaCXOLO0B,
KOTOpble MPWU MPOYUX PaBHbIX YCNOBUAX dUpMa HE CMOXET YyMEHbLUTb
NponopuMoHanbHO yMeHblleHUIO o6bema peanu3daumn. Kpome TOro, BbICOKWUIA
KO3PPUNLUNEHT GUHAHCOBON 3aBUCMMOCTU MOXET MPUBECTU K 3aTPYAHEHUAM C
NoJTly4eHNEM HOBbIX KPEAUTOB MO CPEAHEPLIHOYHOW CTaBke. ATOT KOIDDULMEHT UrpaeT
BAXHEWLUYID pOMb NpU PELUEHUN NPeanpuaTMeM BOMpoca O BbiIOOpEe WMCTOYHUKOB
dUHaAHCHpPOBaHMS.

KoadpdpuumeHT 3awmuieHHOCTU KPeaUTOpPOB (MOKPbITUA MPOLEHTOB)
XapakTepusyeT CTeneHb 3alMLLEHHOCTV KPEAUTOPOB OT HEBbIMIATbLI MPOLEHTOB 32
npenocTaBneHHbli kpeanT. OH onpenenseTcsd Ha Hayano M Ha KOHEeL, OTYETHOro
nepuoaa kak OTHOLUEHWE CYMMbl BEIMYUH YNCTOW NPUOLINN NpeanpuaTng u nnatbl
Nno NPOLEHTaM K BEMYUHE OMnaTtbl MPOLLEHTOB.

Mo aToMy nokasaTenio CyOdT, CKOJIbKO pa3 B TevyeHwe OTYEeTHOro rnepuoaa
KomnaHus 3apaboTana cpeacTBa AJi BbinjaTbl MPOLEHTOB MO 3aimaM. 3TOT
nokasaTefsb OTpaxaeT TakXe AOMNYCTUMbIA YPOBEHb CHWXEHUS Npubbiau,
MCMoNb3yeMor Ons BbinaaTtbl NPOLEHTOB.

lMpnbbib Ha O4HY akuuvilo noka3bliBaeT, Kakas [0S YucTouh npubbinm
NPUXoOuUTCA Ha OAHY OObIKHOBEHHYIO akuuio B obpaweHun. KoadpduumeHT
paccynTbiBaeTcs [OENeHUEM CYyMMbl 4YUCTOl nNpubbinnm Ha oblee 4YUcno
0ObIKHOBEHHbIX akuuii B obpalieHnn. Akuuun B obpalleHnn onpenensioTcs kak
pasHuua Mexay OOLLMM YMCIOM BbIMYLLEHHbIX OObIYHBIX aKLMA U COOCTBEHHLIMU
akumamn B noptdene. ECnv B CTPYKType KOMMAAHUM UMEIKOTCS NPUBUNETMPOBAHHbIE
aKkuun, U3 YUCTOU MpubbLINN NpeaBapuTesbHO A0/XHa ObiTb BblYTEHA CyMMa
OVBUOEHOOB, BbIMIQYEHHbIX MO MPUBUIETMPOBAHHBIM AKLUGAM.

Takum 06pas3om, npubblib HA OJHY akUMIO onpenenseTcs no gopmyne:

Yucrtas _ LAuBuaeHasl no npusu-
TMpunbbib npubbib N1ervupoBaHHbIM aKUMSIM
Ha akuymw = ——————————
Yncno obbIKHOBEHHbIX
akumii B obpaLleHim

Mokasatenb NpubbIIN Ha aKUMIO B YCOBUSX PA3BUTOM PbIHOYHOM 3KOHOMUKM
SBNSIETCH OOHMM M3 HanmboNee BaxHbIX MnokasaTenen, BAUSIOWMX Ha PbIHOYHYIO
CTOMMOCTb akuuili KOMNaHWW, 4TO [oka3biBaeTCsd MNpPencTaBUTENIbHbIMU
CTaTUCTUYECKUMUN UCCNEeA0BAHUSIMM.

Heob6x0oMMO OTMETUTb, 4TO, HECMOTPS Ha MPOCTOTY U OMNEepaTUBHOCTb
PUHAHCOBBIX KOIDPULMNEHTOB, NPU NPUHATUN GUHAHCOBLIX PELUEeHN HeOOXOANMO
y4YnTbiBaTb OFPAHUYEHHOCTb 3TUX MOKa3aTenen, CBA3aHHYI0 CO CNenyloLlwnmm
ob6CcTOATENBCTBAMMU:

* GMHAHCOBbLIE KOODDUUMEHTLI B 3HAYUTESIbBHOW CTEMEHN 3aBUCAT OT Y4ETHOMN
NOMUTUKM NPeanpuaTUs;

enuBepcndULUNPOBAHHAA [OEATEeNbHOCTb MNPEAnpPUATUA 3aTpyaHSAeT
CPaBHUTENbHbIA aHannM3 KO3POULMEHTOB MO OTPACNAM;

* KOO PULMEHTLI, BbibpaHHble B kavyecTBe 6a3bl CpaBHEHUS, MOTYT He OblTb
onTUManbHbIMU;

* KOAPPUUMEHTb “He ynaBnMBaloT” 0COOEHHOCTU 3/IEMEHTOB, Y4aCTBYIOLLNX B
pacyeTtax KoapPOULNEHTOB.

Heob6xooMMO yunTbiBaTb 3T OrPaHUYEHUS U OTHOCUTLCS K (PUHAHCOBbLIM
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KoappuLUMEeHTaM Kak K MHCTPYMEHTY aHann3a, a He Kak K 0ObACHEHUNIO 13y4yaeMblX
BOMpPOCOB.

2.3. AHanu3 n oueHKa CcOoCTaBa U AUHAMMKM MMYLLECTBa
npepgnpuaTUs U UCTOYHUKOB ero GpopmMuUpoBaHUS

®urHaHCOBOE COCTOSIHME MPEANPUATUS XapakKTepusyeTcs pasMeLleHUeEM U1
MCNONb30BaHNEM CPEACTB (aKTMBOB) M MCTOYHUKOB MX POPMUPOBAHUSA
(cobcTBEHHOro kanutana u o693aTenbCTB, T.€. NAacCUMBOB). OTU CBEAEHUS
npeacTaBneHbl B 6anaHce Npeanpusatmis. AHanm3 M ougeHka cocTaBa U AMHAMUKN
MMyLLECTBA MNPEeanpuUATUS U UCTOYHUKOB ero ¢popmMupoBaHus gaet obuiee
npeacTaBfieHe O AMHaMUKe GUHAHCOBOrO COCTOSIHUS MPeanpuaTus 3a OTYETHbIN
nepvon.

B 20-x ropax oauH n3 cospatenein 6anaHcoseneHns — H.A. Bnatos
pekoMeHAoBan nccnenoBatb CTPYKTYPY WU OMHAMUKY (DUHAHCOBOro COCTOSHUSA
npeanpusaTs Npyv MOMOLLM CPaBHUTENILHOIO aHanMTM4eckoro GanaHca.

CpaBHuTEbHBIN aHanuTuyeckmnii 6aaaHc NofyvYaeTcs M3 UcxogHoro 6anaHca
nyTeM OOMOJSIHEHUS ero nokasaTensaMu CTPYKTYpbl, ANHAMUKN N CTPYKTYPHOW
OVHAMUKN BIOXEHUN N UCTOYHUKOB CPEACTB NpeanpusTmsa 3a OTYETHbIN Nepuoa.

O6s3aTesibHbIMY 1oKka3aTensiMy CPaBHUTE/IbHOrO aHaiIuTu4Yeckoro banaHca
ABNAOTCA:

* aBCOJIOTHBIE BENNYMHBI MO CTAaTbsiM MCXOAHOMO OTY4ETHOro GanaHca Ha Havano
M Ha KOHeL, nepunona;

* yOenbHble Beca cTtaTei 6anaHca B BanoTe 6anaHca Ha Hayaso M Ha KOHel,
nepuoaa;

* IBMEHEHUS B abOCOMOTHBLIX BEINYMHAX;

* NIBMEHEHNS B Yy[eNlbHbIX Becax;

* N3MEHeHNs B % K BENMYMHAM Ha Hayano nepuoga (Temn npupocTa cTaTbu
GanaHca);

*n3MeHeHnsa B % K M3MeHeHUsaM BanTbl GanaHca (Temn npupocTta
CTPYKTYPHbIX U3MEHEHNN — MoKa3aTesb ANHAMUKA CTPYKTYPHbBIX N3MEHEHWNIN);

e ueHa 1% pocTa BanoTbl 6anaHca 1 Kaxaon CcTaTb — OTHOLUEHUE BENNYUHbI
abCoNMOTHOro N3MEHEHNS K MPOLLEHTY aBCOMIOTHOrO N3MEHEHNS HA HaYano Nnepuoaa.

CpaBHUTENbHbIA aHanUTU4Yecknini 6anaHCc 3amMevaTesieH TeM, YTO OH CBOAUT
BOEAWHO W cCUCTeMaTuU3upyeT Te pacyeTbl U MPUKUAKK, KOTOpble 0ObIYHO
ocyLLecTBAsET NMoOOM aHaNNTUK Npu NepBoHaYasbHOM O3HaKOMEHUN C BanaHCcoM.
CxeMoil cpaBHUTENBHOro GanaHca OXBaYeHO MHOXECTBO BaXHbIX NnokasaTenem,
XapakTeEPUIYIOLLMX CTaTUKY U OMHAMUKY PUHAHCOBOrO COCTOSIHUA. CpaBHUTENbHbIN
OanaHc dakTMyeckn BK/OYAET MokasaTenn ropu3oHTaNbHOro U BEPTUKANBHOMO
aHannaa, akTMBHO MCMNONb3yeMble B MNpakTuke 3anagHbix ¢upm. B xopne
ropu3oHTaNbHOro aHanmM3a onpenensaTcs abCoNTHbIE U OTHOCUTESIbHbIE
W3MEHEHNS BENWYMH PasnvyHbiX cTaTelt G6anaHca 3a onpepeneHHbli nepuoj, a
Lenbio BEPTUKANIBHOrO aHann3a SBASETCH BbIYMCNEHUE YyOEeNbHOro Beca-HeTTo.

Bce nokasaTtenu cpaBHMTENBHOro GanaHca MOXHO pa3buTb HA TPW FPyMMbl:

— riokasatesi CTPyKTypbl 6anaHca;

— riokasartesisi guHamuku banaHca;

— rokasates CTPYKTYPHOU aAvHaMuyiky 6anaHca.

Ona ocmbicneHns obuieli KapTUHbl M3SMEHEHUSA PUHAHCOBOTO COCTOSHUSA
BECbMa BaXHbl Noka3aTesnn CTPYKTYpHOW AuHamMuku GanaHca. Conocrtasnsas
CTPYKTYPY U3MEHEHWA B akTWBE U MaCCUBE, MOXHO CAenaTb BbIBOO, O TOM, Yepe3
Kakme MCTOYHWKU, B OCHOBHOM, Oblsl MPUTOK HOBbIX CPEACTB U B Kakue akTuBbl 3TN
HOBble CPeacTBa, B OCHOBHOM, BIOXEHbI.

Onsa obuiein oueHkn AMHAMUKU PUHAHCOBOrO COCTOSHUSA NPEeAnpuaTus
creflyeT CKOMMOHOBATb cTaTbk GanaHca B OTAE/bHble cneunduyeckme rpynmbl no
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NPU3HaKky MMKBUOHOCTU (CTaTbM akTUBA) U CPOYHOCTU 00A3aTENBLCTB (CTaTbM NAaccuBa).
Ha ocHoBe arpernpoBaHHOro 6anaHca OCyLLEeCTBSETCS aHan3 CTPYKTYPbl MMYLLLECTBA
npennpusaTua, KoTopbii B 6onee ynopsaodyeHHOM Buae yooOHO NpoBOAUTbL MO
cnenywouwen dopme:

AxTuB [Naccus
1. Umywecmeo 1. HUcmounuku umywecmea

1.1.ViMMo Onnu30BaHHBIE aKTUBBI 1.1.CoGcTBEHHBIN KamuTan
1.2.MobunbHbIie, 000pOTHBIE aKTHBEI 1.2.3aeMHbIH KanuTan

1.2.1.3anack! u 3aTparsl 1.2.1. lonrocpounsie 00s13aTesIbCTBA

1.2.2.JleGutopckas 3aJ0JDKEHHOCTh 1.2.2.KpaTKoCpO4HbIC KpEeUTHl U 3aiiMBbI

1.2.3.JleHexHbie Cpe/iCTBA U [ICHHBIE 1.2.3.Kpeautopckas 3310 KEHHOCTh

Oymaru

YteHne 6GanaHca no TakMm CUCTEMATU3UPOBAHHBLIM rpynnam BeneTcs C
MCMONIb30BAHMEM METOAOB FOPU3OHTANbHOIO M BEPTUKANbLHOINO aHanu3a. Takon
aHanM3 cTaTeil akTMBa M NaccuBa npencTaBfieH COOTBETCTBEHHO B Tabn. 2.1. n
2.2.

Ons petanu3aumm obuieir KapTUHbl U3MeHeHUss GUHAHCOBOro COCTOSAHMUS
MOXeT BbITb MocTpoeHa Tabnuua (no dopme Tabn. 2.1. 1 2.2.) ana kaxaoro pasagena
akTMBa 1 naccuea 6anaHca. Hanpumep, ons nccnenoBaHus AMHaAMUKU U CTPYKTYPbI
COCTOSIHUSI 3anacoB MCMofb3yeTcs Tabnuua, B OCHOBE KOTOPOW nexaT [AaHHble
pasgena ll aktnea 6anaHca. B nognexaiiem aTon Tabnunubl LenecoobpasHo BbIAENUTb
cnegylowme 3NeMeHTbl 3anacoB: MPOU3BOACTBEHHbIE 3arnachl; HE3aBEpPLLUEHHOEe
npomn3BOACTBO; pacxoabl Oyaylmnx nepuoaoB;, roToBas NPoAyKLus, TOBapbl;
npoyme 3anachbi.

Takue xe Tabnuubl cnyxaTt AN aHanuMsa CTPYKTYPbl U AUHAMUKN OCHOBHBIX,
CPEACTB U BIOXEHUN, OEHEXHbIX CPEeACTB, AeOUTOPCKON 3aA0/MHKEHHOCTU U MPOYNX
aKTMBOB, UCTOYHMKOB COOCTBEHHbIX CPEACTB, KPeAMTOB 1 APYrnX 3aEMHbIX CPeacTs,
KPeaUTOPCKOWN 3a40/IKEHHOCTM U NPOoYMX naccuBoB. bonee noapobHbIA aHanM3 no
ctatbe “OCHOBHblE CpeacTBa” pasaena | akTvBa NPOBOAUTCHA HA OCHOBE (OPMbI
Ne 5 rogoBoro oT4eTa, B KOTOPOW NMpeacTasBfieHbl: NoApPoOHas CTPYKTYpa OCHOBHbIX
CPEeACTB Ha Ha4yano 1 KOHEL, rofa, Ux NoCTyrneHNE 1 BbIObITUE 32 OTHETHbLI NEPUOL.

HenocpencTtBeHHO M3 aHANUTUYECKOro 6anaHca MOXHO MONy4YuTb paj,
BaXHENLWNX XapakTepPUCTUK GUHAHCOBOro CcOCTOoAHUA npeanpuatnda. K Hum
OTHOCHATCH:

1) obwass cToMMoCTb UMYyllecTBa NpeanpusaTus = BanioTe, UIN UTOry
6anaHca;

2) cTOMMOCTb MMMOBUTIN30BaHHbIX aKTMBOB = UTOTY pa3aena | aktuea 6anaHca +
lll. Y6bITKY;

3) cToumocTb 060POTHBIX (MOBGUIILHLIX) cpeacTB = ntory pasgena |l 6anaHca;

4) cToumocTb MaTepuasibHbIX 060POTHbLIX cpeacTs = ctpoke 210 paspena I
akTnBa 6GanaHca;

5) BenmumHa nebuTopCKol 3a[0JIKEHHOCTU B LUMPOKOM CMbICae (BKJO4Yas
ABaHCbI, BblAAHHbIE MOCTAaBLUMKaM M nogpsaymkam) = ctpokam 230 n 240 aktmBa
HanaHca;

6) cymma cBOOOAHbIX AEHEXHbBIX CPEACTB B LUMPOKOM CMbIC/IE CJ/10Ba (BKOYas
LeHHble Bymarn n KpaTkoCpo4Hble UMHAHCOBbLIE BJIOXeEHMS) = cTpokam 250 n 260
akTnBa 6anaHca;

7) ctommocTb cobecTBEeHHOro kanutana = pasneny IV naccuBa un ctpokam 640,
650 n 660 pasgena VI naccuBa 6anaHca;

8) BesmumHa 3aeMHoro kanvtana = cymme pasgenos V u VI naccmBa 6anaHca
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6e3 cTpok 630, 640 n 650;

9) BesmumHa 4OroCPOYHbIX KPEAUTOB M 3aiMOB, NPEeAHa3HAYEHHbIX, Kak MPaBuio,
ons GOpPMUPOBAHNSA OCHOBHbIX CPeACTB U APYrMX BHEOOOPOTHLIX aKTMBOB, = UTOTY
pasnenaV 6anaHca;

10) Besm4mnHa cob6¢cTBEHHOrO 060POTHOIO KanuTasa = pa3HOCTU UTOroB pasaena
IV naccuBa n paspgena | aktmea 6anaHca. 3TO 4yncTas BenMYMHA COOCTBEHHOrO
obopoTHOro kanutana. MiHorga B aHaNUTUYECKUX LLensix K Hell npubaBnsitoT CyMMbl
no ctpokam 640, 650 n 660 1 nonyyaldT CKOPPEKTUPOBAHHYIO BEIUYUHY
coBCTBEHHOro 06OPOTHOrO KanuTana;

11) Besnm4mHa KpaTkOCPOYHbIX KPEAUTOB M 3ariMOB, NPeaHa3HA4YEeHHbIX, KakK
npaenao, ona GopmMmMpoBaHns 060POTHLIX akTUBOB = cTpoke 610 pasaena VI naccuea
OanaHca;

12) BenmumHa KpeauTopCKOV 3a40JIKEHHOCTU B LUMPOKOM CMbIC/IE€ C/10Ba =
cTpokam 620, 630, 660, 670 pasgena VI naccuBa 6anaHca. Ctpoku 640, 650 n 660
nokasblBaloT 3a40/KEHHOCTb NpeanpuaTusa kak 6ol camomy cebe, T.e. pedb UOET O
COBCTBEHHbIX CpeacTBax NMPeanpuaTvs, NO3TOMY MPU aHanM3e CyMMbl MO 3TUM
cTpokaM creayeT npubaBuTb K COOCTBEHHOMY KanuTtany.

[OpU30OHTanbHbIN, NN ANHAMWUYECKUIA aHann3 3TUX nokasatenen no3BosseT
YyCTaHOBUTb M abCONOTHbIE MPUpaLLEHUS, U TEMMbI POCTa, YTO BaXHO ANA
XapakTepucTUKn GUHAHCOBOIro COCTOSHUS NpeanpuaTus. He MeHbluee 3Ha4veHune
019 OLLEHKM PUHAHCOBOrO COCTOSIHUSA UMEET U BEPTUKANbHbIN, CTPYKTYPHbIA aHanm3
akTuBa M naccuea 6anaHca.

Tak, COOTHOWeHNne cOOCTBEHHOro U 3aeMHOro kanutanoB roBoput o6
aBTOHOMUU MPEANPUATUA B YCIOBUAX PbIHOYHbLIX CBA3ElN, O ero GouHaHCOBOM
ycTonuymeocTtn. Ocoboe 3HavyeHue AN KOPPEeKTUPOBKM (PUHAHCOBOM cTpaTermm
npeanpuaTug, onpeaeneHnss nepcrnekTuB GUHAHCOBOrO MOJOXEHUS UMeEET
TPEeHOOBLIM aHaNn3 oTAeNbHbIX cTaTel 6banaHca 3a 6osiee NPOACIKUTENIbHOE BPEMS
C UCMONb30BaHMEM, Kak MpPaBuio, crneumnanbHbiX 9KOHOMUKO-MaTeMaTUYeCKUX
MeTOo4OB (cpenHee npupaweHue, onpeneneHne GyHKUMN, ONUCbIBAKOLLNX
noeegeHne OaHHoOW ctatbu GanaHca, U gp.).

Mo paHHbIM Oyxrantepckoro yydeta u3 pasgenoB V un VI naccuBa 6anaHca
cnenyet BblAENNTb HEMMaTexu, a UMEHHO — CCYAbl, HE MOraweHHble B CPOK,
nnaTexHole TpeboBaHMA NMOCTABLUMKOB, HE OMJAYe€HHble B CPOK, HEJOUMKU B
OroaXeT n np.

Hapsioy ¢ nocTpoeHneM cpaBHUTENBHOMO aHaNIMTUYeCcKoro 6anaHca ass nonyveHms
obuLeln OUEeHKM AMHAMUKM (PUHAHCOBOrO COCTOSHMSA 3a OTYETHbIA nepunon
nPoOu3BOOUTCS COMOCTaB/ieHNE M3MEeHeHUs mTora GanaHca C U3MEeHeHUsMMu
GUHAHCOBbLIX PE3YNbTATOB XO3NCTBEHHON AEATENbHOCTM 3@ OTYETHbLIN Nepuona,
HanpMMep, C U3MEHEHNEM BbIPYYKM OT peanusauum npoaykumun, nHpopmMaumns o
KoTopou comepxntca B dopme Ne 2 ropgoBoir ot4eTHocTU (cTpoka 010).

ConocTaBneHne OCyLEeCTBASETCSH NMyTEM CpaBHEHUS KOIDDULMEHTOB KNVI

K B, KOTOPblEe MNMOKa3blBAlOT MPUPOCT COOTBETCTBEHHO BbIPYYKM OT peann3aunmn

NPOAYKUMN N CpedHero 3HadeHua utora OanaHca 3a OTYeTHbI nepuon. Ecnu

KN> KB, TO B OTYETHOM MNepuofe WUCrnosib3oBaHve GpUHAHCOBbLIX PECYPCOB

npeanpuatus O6bio 6onee adGEKTUBHLIM, YEM B MPEALWECTBYIOWEM NEPUoaE;

ecnm KN < KB — MeHee 3POEKTUBHbIM.
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149

101nodeanHL niaHdelnHewA | niaHHawadao)

I'pynnupoBka crareit ak- Venos- | Crpoka 6a- | Ha nauano | Ha xonen Tlopuzon- | A6comot- BeprukanpHbIi aHamm3
THBa OanaHca Hble 000- JlaHca OTYETHOIO | OTYETHOTO | TaJbHBIN HbIE OT-
3HaYe- nepuoja nepuojga | aHamu3 (rp. | KiIoHEHHs
HHS - (rp.2/
-1p. 2) rp.1x 100) | ma mauamo | Ha xoHen
OTYETHOTO | OTYETHOTO
nepuoaa nepuoa
A b B 1 2 3 4 5 6
NmymecTtBo Bb 399 1937 2247 310 116,0 100 100
Tpe NP USTHS
(Bamrora Ganan-
ca) ;.-1_‘
1.1. HMmo6miu30- = 190+390 1137 1304 167 114,7 59 58,0 S
BAHHbIE aKTHUBbI =A1+Y 23
(ocHOBHOI Ka- &
TIUTA)
1.2. OO6opoTHBII Ka- OK=A2 290 800 943 143 117,9 41 42,0
nutan (MoOuIb-
HBIH KanuTan)
1.2.1. | 3amacet
1.2.2 | deburopckas 210 590 641 51 108,6 30,5 28,5
3aJI0J5KEHHOCTh 113 230+240 85 94 9 110,6 4.4 4,2
1.2.3. | HenexHsie
CpeacTBa u J1C 250+260 115 196 81 170,4 5,3 8,7
KPaTKOCpOYHbBIE

LIEHHBIE OyMaru

BIHEI'RQ RIHIME HILRL) eMdodnuuAdy BeddhHINIeHY

‘[ ' vhnigny



1

19110da8uHA yiaHdeLMHBWA | yiaHHawWadao)

AHaluMTHYecKasi TPYNNUPOBKA cTaTell maccupa 6ajaHca

Tabmuya 2.2

(TbIc. PY6.)
T'pynnupoBku crareid maccuBa | Ycnosusie | Crpoka | Ha mawano | Ha koneu | opuzon- | Ab6contor- | BeprukaJibHblii aHa-
Oananca 00o3Have- | OajaHca | OTYETHOrO | OTYETHOTO | TaNbHBINA HBIE OT-
Ha HAayaJlo | Ha KOHeI
HHS nepuopa nepuoza aHaNM3 | KIOHe-HUs
(rp.11p.2) | (rp.2/rp. 1 OTYETHOTO | OTYETHOrO
P 1-TP. rp);lorg). nepuona | mepuoma
x100
A b B 1 2 3 4 5 6
1. Hcrounuxu dop- Bb 699 1937 2247 310 116,0 100 100
MHPOBAHUS UMY-
mecTBa (BamoTa
Oananca)
1.1. CoOcTBeHHBIH Ka- CK 490+640+ 1688= 1882= 194 111,5 87,1 83,7
MUTaI +650 =1670+18| =1860+22
1.2. 3aeMHBII KanuTan 3K 690-640— 249 365 116 146,6 12,9 16,3
-650
1.2.1. Jlonrocpounbie JICIT 590 0 0 0 0 0 0
HacCUBBI (KPEAUTHI
1 3aiiMbI)
1.2.2. KpatkocpouHsie KCII 610 81 80 -1 98,8 4,2 3,6
HacCUBBI (KPEAUTHI
1 3aiiMBI)
1.2.3. Kpeantopckas 3a- K3 620 142 262 120 184,5 7,3 11,7
JOJDKEHHOCTh




lMpu3Hakamu “xopoluero” 6anaHca C TOYKU 3PEHUs MOBbILLEHUA (pocTa)
3 PEKTUBHOCTN MOXHO Ha3BaTb TakXke cneayloume nokasatenn:

e KO3POUUMEHT TekyLlelh NMKBuagHocTn > 2,0;

e 00ecneyeHHOCTb NpeanpuaTus cobcTBEeHHbIM 000POTHBLIM kanutanom > 0,1;

e poOCT COOBCTBEHHOro KanuTana;

e OTCYTCTBME PE3KUX U3MEHEHWUIM B OTOENbHbIX CTaTbsAX OanaHca;

e pnebutopckas 3a[0/KEHHOCTb HAaXOAUTCS B COOTBETCTBUWU (paBHOBECWUM)
C pasMepamMun KpeaouTOpCKOM 3a00/KEeHHOCTU;

e B OanaHce OTCYTCTBYIOT “O0JibHbI” cTaTbU (YyObITKK, MPOCPOYEHHAd
3a00/KEHHOCTb 6aHkam 1 BroaxeTy);

e y Npeanpuatusa 3anacbl HE MNPEBbLIWAT MUHUMANbHYIO BENNYUHY
WNCTOYHUKOB UX POPMMPOBaHUSA (COOCTBEHHbIX 0OOPOTHBLIX CPEACTB, A0JIFOCPOYHbIX
KPeamToB M 3aliMOB, KPATKOCPOYHbIX KPeauTOB U 3aiMOB).

2.4. MeTtoauka aHanu3a COOGCTBEHHOro kanurtana (YUCTbIX
aKTUBOB) opraHusauuu

B COBpEeMEHHbIX YCNOBUSX CTPYKTypa kKanutasia - COOTHOLWEeHue
COOCTBEHHbIX 1M 3aeMHbIX CPEACTB - ABfseTcs TeM (pakToOpOM, KOTOPbIi Oka3biBaeT
HernocpencTBeHHOe BUSAHME Ha (PUHAHCOBOE COCTOSIHME MPeanpuaTusa - ero
nnaTexecrnocoObHOCTb M JIMKBUOHOCTb, BENIMYUHY O0X04a, peHTabesbHOCTb
nesatenbHocTu. OueHka CTPYKTYpPbl MCTOYHUKOB CPeACTB NpeanpusTis NpoBOANTCS
KaK BHYTPEHHUMMW, TaK U BHELIHMMM NMOJib30BaTeNs MU OyXxrantepckon nHpopmaumnu.
BHeluHne nonb3oBatenn (6aHKy, MHBECTOPLI, KPEAUTOPbl) OLEHNBAOT N3MEHeHne
nonn cobCTBEHHbIX CPeacTB Npeanpuatus B oOLLei CyMMe UCTOYHUKOB CPEeacTB
C TOYKW 3peHUs PUHAHCOBOrO pucka Mpu 3aksloyeHun caenok. PUck HapacTaeTt ¢
yMeHblleHneM AonuM coOCTBEHHOro Kkanutana. BHYTpeHHuii aHanm3 CTPYKTYpPbl
kanuTtasa CBA3aH C OLEHKOW anbTepHaTMBHbLIX BapuaHTOB (PUHAHCUPOBAHUS
OesTenbHOCTU npeanpusatus. MNMpu 3ToM OCHOBHLIMU KPUTEPUSMM BbiOopa ABNSIOTCS
YCINOBUS MPUBNEYEHNS 3aEeMHbIX CPeACcTB, MX “LieHa”, CTerneHb pucka, BO3MOXHbIE
HanpaB/EHNS UCMOIb30BAHUSA U T.4.

Oco06blit MHTEpEC, ¢ To4kM 3peHus aHanmaa PCI1, Bbi3biBaeT aHaM3 cO6CTBEHHOro
Kanutana.

CoOGCTBEHHbIA KanuTas, WM 4YUCTbie akKTUBblI (YNCTOE MMYLLECTBO)
npennpuaTua npenctaBnsgeT coO0M CHETHYIO BEUYMHY, MOJyvYaemMylo nyTem
BbIYUTAHUSA U3 CYMMbl aKTUBOB OpraHu3auyumn, NpUHUMaeMblX K pacyeTy, CyMMbl ee
0653aTenbCTB (3aeMHbIX CPEACTB), MPUHUMAEMbIX K pacyeTy. ITOT nMopsnok
onpeneneHns BeENNYMHblI YACTbIX akTUBOB yCTaHOBNEH [pukazom MundurHa Poccun
n depepanbHO KOMUCCUM MO LeHHbIM Bymaram oT 5 aBrycta 1996 r. Ne 71, Ne 149
“O nopsiake OLEHKN CTOMMOCTWN YUCTbIX aKTUBOB akKLIMOHEpPHbIX 00LLEecTB”.

K akTmBam, yy4acTBylOWMM B pacyeTax, OTHOCATCA cTaTbu pasgenoB | n i
6anaHca (3a ucknoyeHnem ctaTtein “PacyeTbl ¢ yypeautenamu” n “Hanor Ha
N0006aBNEeHHY0 CTOMMOCTb MO NMPUOBPETEHHBLIM LIeHHOCTIM”). Ecnu Ha npeanpuatim
bOopMUPYIOTCH OLEHOYHbIE pPe3epBbl (MO COMHUTENIbHbBIM JoaraMm uM nog
obecLeHeHne LUeHHbIX Bymar), nokasaTtenu crtaTei, B CBA3M C KOTOPbIMU OHU Oblnn
co3aaHbl, HanpumMep, 4edutopckas 3a40/MKEHHOCTb, YH4aCTBYIOT B pacyeTe BeJIMUYNHbI
YNCTbIX aKTUBOB, 3@ WCK/IOYEHMEM COOTBETCTBYIOLLUMX MM CYMM PE3EPBOB.

K naccuBam, y4acTBylOUWMM B pacyeTe, T.e. 006a3aTenbCTBaM nNpeanpusaTus,
OTHOCHAT: ueneBble PUHAHCUPOBAHME W MNOCTYNNEHUS; AOJNTOCPOYHbIE U
KpaTKOCpPOYHble ob6a3aTenbcTBa nepen 6aHkaMm U MHbIMU OPUANYECKUMU U
OUSNYECKUMUN NTMLAMWN; PaCHETbl U MPoYMe KPaTKOCPOYHbIE MACCUBHI.

PacueT uncTbix akTMBOB MnpeacTaBfieH B Tabnuue 2.3.
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Tabnuua 2.3.

PacyeT YMCTBHIX aKTHBOB

(teIC. PY6.)
HaumeHoBaHue nokasarens Ha nauano nepuona | Ha kouen neproa
AKTHUBBI
1. HemaTepuasabHbl€ aKTHBBI 500 603
2.0CHOBHBIE CpPEICTBA 24550 29437
3.HezaBepuieHHOE CTPOUTENIHCTBO 1000 1500
4. Jlonrocpounblie HHMHAHCOBBIC BIOKCHHS 2200 3000
5.IIpoune BHEOOOPOTHBIC AKTHBBI - -
6.[TpousBoacTeeHHbIe 3amacsl, MBIL, roToBas 12520 13820
HPOAYKIHS M TOBAPHI
7.3aTpathl B He3aBEPIICHHOM IIPOU3BOJICTBE U 2380 2870
pacxo/ibl OYAYIIMX MEPUOI0B
8.JleHexHbIE CpEiCTBA 1170 1660
9.JlebuTopckas 3a10HKEHHOCTh 3940 4130
10 Kparkocpounble (HHHAHCOBBIC BIOXKEHHS 450 600
11 Ilpoure 000POTHBIC AKTH BbI - -
12 Wroro aktuBel (cymMMa cTpok 1-11) 48710 57620
IlaccuBs
13.IleneBbie — hUHAHCHPOBAHKE U TOCTYILICHUS - -
14. Kpenutsl 0aHKOB 4000 5600
15.3aemHBIe cpencTBa 500 900
16. Kpemuropckas 3a10DKEHHOCTh 6740 7110
17.Pe3epBbl NpeCTOSAUMX PACXO0B U IIATEKEH 100 140
18. TIpoune KpaTKOCPOUHBIEC TACCHBBI - -
19. Uroro maccussl (cymma ctpok 13-18) 11340 13750
20. CTouMOCTb YHCTHIX aKTHBOB (UTOr0 aKTHBOB 37370 43870
MHHYC HTOTO macchuBoB) (ctp. 12-19)
B % k utory aktuBa 76,7 76,1

[MpencTtaBneHHbI pacyeT NokasbliBaeT, YTO aHanM3mpyemoe npepnpusatme
pacrnonaraeT YACTbIMW akTMBaMMu, CyMMa KOTOPbIX (MO CPaBHEHMIO C HAYaloOM roaa)
yBenuumnacb Ha 6500 Tbic. py6. nnm Ha 17,4 %. OpgHako X yoenbHblA BEC B
aKkTMBax npeanpuatus cHmauncsa Ha 0,6 nyHkta. Takum o6pa3om, CTeneHb
nnaTexecnocobHOCTN NPennpuUATUS CHUXaeTCs.

OnpepeneHne BeENVYMHBbI YACTBIX aKTUBOB (COBCTBEHHOrO Kanutana) MMeEET He
TONIbKO TEOPETUYECKOE, HO M DOOoJblIOE NPakTUYeckoe 3HayYeHue, MOCKOJbKY Ha
OCHOBaHMM 3TOr0 OLEHNBAETCA CTPYKTYpa kanuTtana. 3aHmkeHne 0oam cOOCTBEHHOIO
KanuTana BnedeT 3a coboil yxyaleHe KpeamTocrnocobHoCcTy npeanpusatuii. Kpome
TOro, y4nTbiBasi, 4TO NokasaTenn COOCTBEHHOrO 1 3aeMHOI0 KanuTana UCnoJib3yTcs
0N pacyeTa peHTabenbHOCTU BIOXEHUM B NMPeanpusTue pasfivyHbiX BKIAAYUKOB
(cOBCTBEHHMKOB, KPEOUTOPOB), MOXHO npeanonaraTb, YTO 3aBbllleHMe ob6bema
0693aTenbCTB B COBOKYMHbIX MACCMBAaX OTPULLATENBHO CKaXETCH Ha 0OBbEKTUBHOCTU
nokasaTenemn, xapakTepuayoLmx “ueHy” kanutana.

PaccmoTpryM 0CHOBHbIE 3N1leMeHTbI COOCTBEHHOIO kanuTana. B ero coctase moryT
ObITb BblOENIEHbl YCTaBHbIA KanuTan; [o06aBOYHbIA KanuTasn, pe3epBHbI KanuTanl,
doHObl HakoMneHus, cpeacTsa LeneBoro GuUHaHCUPOBaHUS, HepacnpeneneHHas
npubbIb, MO COOTHOLLUEHWUIO KOTOPbLIX AENalT HEKOTOPbIE BbIBOAbI OTHOCUTENLHO
3dDEKTUBHOCTN MPOM3BOACTBEHHO-KOMMEPYECKON AEATENbHOCTU NPEeanpuUaTus.
Bo n3bexaHne BOMPOCOB OTMETUM, YTO AaHHbIA CrMocob rpynnMpoBKU 3/1EMEHTOB
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COOCTBEHHOr0 KanuTana MMeeT aHaNUTUYEeCKME LLeNM 1 He NoBTOpSAeT OykBaslbHO
HOMeHKaTypy cTaTei 6anaHca.

YcraBHbiVi kanuTtans — CTOMMOCTHOE OTpaxXeHue COBOKYMHOro Bkjiaga
yupeantenen (Co6CTBEHHUKOB) B MMYLLECTBO MPEANpPUATUS MPU ero CcOo3faHuu.
Mpepnonaraetcs, 4TO CymMMe, OTpaxaemon no ctatbe “YCTaBHbIA kanuTtan”,
COOTBETCTBYET BE/MYMHA MMYyLLECTBA B aKTMBe. ITO MMYLLECTBO B Clyyae
JIMKBMOAUMN NPennpuaTus nocrie rnokpbiTUS BCEX AONrOBbIX 0093aTeNbCTB A0JIKHO
(no ycTaBy) ocTaTbCs ANg pacnpeneneHns mexny coOCTBeHHMKaMM (akLMoHepamu).
MHaye npoucxoouTt “npoepaHve” ycTaBHOrO Kanutana (4TO HaxoOAuT OTpaXeHue B
6anaHce B BuAe yObITKOB), @ 3HA4YUT B Cllyyae NMKBUOALUM NPeanpusaTust ero
VMMYLLLECTBEHHOM Maccbl OyaeT HeaoCTaTO4YHO ANS YAOBNEeTBOPEHUS TpeboBaHui
cob6CcTBEHHMKOB (akuuoHepoB). Ecnu B peadynbtate yObITOYHOCTU OeATeNbHOCTU
nocne BTOPOro M nocneayowero GUHaHCOBOro roga CTOMMOCTb YUCTbIX akTMBOB
OKaXeTCH MeHblue YyCTaBHOrO kanurtana, T.e.:

YCTaBHbI Kanutan > UMYLLECTBO — [O0/roBble 0053aTenbCcTBa,

To cornacHo MpaxpaHckoMy koaekcy Poccuiickoin @epepaumn npennpustue,
dyHKUMOHMpPYlOWee B dopme akumoHepHbix obuwects (AO) n obuiecTs ¢
orpaHuyeHHol otBeTcTBeHHOCTbIO (O0Q), AOMKHO 0OBLABUTL U 3aPErMCTPMPOBATL
yMeHblLeHNe CBOEro yCTaBHOro kanutana, (yBeoOMWB MpeaBapuTenbHO CBOUX
KpeamTopos).

MonyynB yBepomMneHue, Kpeautop BnpaBe notpeboBaTb LOCPOYHOTO
YOOBNETBOPEHNS CBOUX MPETEH3UN, UCXOAS U3 TOr0, YTO YMEHbLUEHHbIN pasmMep
YCTaBHOro Kanurtana CHuMXaeT ypoBeHb (PMHAHCOBOW YCTOMYMBOCTU MPemnpuUaTus-
nomkHMKa. Mpu yMEeHbLIEHUN CTOMMOCTU YUCTbIX aKTUBOB HUXE YCTaHOBJIEHHOIO
32aKOHOM MWHMMaNbHOro pasmepa ycTaBHOro kanutana (B HacTosuwee BpeMms
BE/IMYMHA YCTABHOrO KanuTana He OO0JiKHA ObiTb MeHee CyMMbl, paBHoi 1000-
KpaTHOMY pas3Mepy MWHUMaNbHOW onnaTtbl TPyAa, YCTAHOBNEHHOMY Ha Aaty
npeacTaBneHns yupeamnTeNbHbIX JOKYMEHTOB ans peructpauuun) AO, OO0 noanexar
nmMkBMaauun.

Jlo6aBoyHbIi kKanuTas — cocTaBnsilowas coOCTBEHHOro kanutana B ero
HaCTOSILLEN TPAKTOBKE - 0ObEANHSET rpynny AOCTAaTOYHO PA3HOPOOHbIX 3/IEMEHTOB:
CYMMbl OT A00UEHKM BHEOOOPOTHLIX akTUBOB NpennpusaTus; 6e3Bo3Me3HO
Nosly4YeHHblE LEHHOCTU; SMUCCUOHHbIA 00X04 aKUMOHepHOro obuiecTtsa v ap.

PesepBHbii kanuTana npeactaBnsaeT coboii Ty 4acTb COOCTBEHHOro Kanutana
npeanpuaTns, Kotopas npegHasHavyeHa aas nokpbiTUS HenpeaBuaeHHbIX NOTEPb
(ybbITKOB), @ Takxke Ans BbinaaTbl AOXOL0B WHBECTOpPaAM, KOrga HeaoCTaTO4YHO
npuobINK Ha 3Tn uenn. OCHOBHLIM MCTOYHUKOM 06pa3oBaHMs PE3EPBHOro kanutana
CNY>XUT NpubbINb.

AKULMOHEpPHble obuwecTBa, B OoTAMYMe OT OOWECTB C OrpaHU4YeHHON
OTBETCTBEHHOCTbIO, 0093aHbl CO34aBaTb PE3epPBHbLIA KanuTan B nopsnke u
pasmMepax, onpeaensieMblx Ux yctaBamm, HO He 6onee 15 % ycTaBHOro kanurtana.
OT4yncneHns B pPe3EpPBHbLIN KanuTan OCYLLEeCTBAAIOTCA €XerogHo. YMeHblUeHne
pe3epBHOro Kanvrtana B pesyfibTate ero Mcrnofib30BaHUs TpebyeT OOHAYMCIEHNS B
cnenylouwmx OTYETHbIX Nepuoaax.

doHabl HakorieHnss NPeacTaBnsaioT coboi cymMy CpeacTsB, HanpaBfiEHHYIO
Ha NPOM3BOACTBEHHOE PA3BUTME U paclumMpeHne npeanpuatis. CyMMmbl Mo AaHHOMN
cTatbe GanaHca nokasblBalT BEIMHYNHY NPUPaLLEeHUs YNCTbIX akTUBOB NpeanpuaTus
3a BeCb nepuon ero GyHKLMOHUPOBAHUS.

CpenctBa ueneBsoro ¢ouHaHCUpoOBaHMUSA M3 OloaxeTa (Ha 6e3BO3BpaTHOM
OCHOBE) N BHeOOXeTHbIX GOHOO0B HANpPaBiSTCA Ha MOMnoJiIHeHMe 0OO0POTHLIX
CpPencTB, kKanuTanbHble U Apyrue GUHAHCOBbIE BJIOXEHUS AONTOCPOYHOrO
xapakTtepa. [NocTynas nssHe Ansg GUHAHCOBOro ob6ecrnevyeHnss onpeaeneHHbIX HyXn,
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npeanpuaTus, 3T UCTOYHMKK BMOCNEACTBUN CTAHOBATCS OPraHM4YHOM 4HacCTbl €ero
cob6CTBEHHOrO KanuTana.
HepacnpeaneneHHasi npubbiib NpepcTaBnseT CoOOM OCTABIEHHYIO Ha
NpeanpusaTM YacTb NPUOLIIN, HE BbIMIAYEeHHYIO B BUAE HANIOrOB U OPYIrnX niaTtexemn
M He HanpaBfieHHYI0 Ha dopmMupoBaHme pe3epBoB (PpoHaoB). M0 9IKOHOMUYECKOMY
CoAepXaHnio HepacnpeneneHHas npubbiib HACTONMLKO GM3ka K pe3epBam, YTo ee
paccmaTpuBaloT B kayecTBe CBOOOOHOro pesepsa.
CpenctBa pe3epBoB (POHOAOB) M HepacnpeneneHHoM nNpubbINK NoMeLLEeHbl B
KOHKPETHOE MMYLLLECTBO WM HaxoasaTcsa B obopoTe. VIx BenvunHa xapaktepusyet
pesynbTtaT AEATENbHOCTU NPeanpuaTusa U CBUAETENbLCTBYET O TOM, HACKOJIbKO
YBENUYUINCL aKTUBbI NPEANPUATUS 3a CYET COOCTBEHHbIX MCTOYHUKOB.
YBenuyeHne gonn coOCTBEHHbIX CPEACTB 3a CYHeT NoO0oro 13 nepedncsieHHbIX
MCTOYHMKOB CMOCOOCTBYET yCUNEHUIO PUHAHCOBOW YCTOMYMBOCTU MPEANPUATUS.
AHanMa OuHaAMUKM cocTaBa U CTPYKTYPbl MCTOYHUKOB COOCTBEHHbLIX CPencTB
npeanpusaTnua MoxeT ObITb NponsseaeH No AaHHbIM ¢dopm Ne 1 1 Ne 5 B Tabnuue

2.4.

JIBH:KeHMe COOCTBEHHOr 0 KAaMUTaNa

Tabnuuya 2.4.

Hauwme-
HOBaHUE
HUCTOY-
HHUKOB
CpEeACTB

Ocrarok Ha
Hayajo roxa

Iloctynuino B
OTYETHOM TOJy

Hcnons3oBano
B OTYETHOM
rojay

Ocratok Ha
KOHEI roja

M3menenue 3a
OTUYETHBIN rOJ

(+!-)

% x
UTOTY

TBIC.

pyo.

% x
UTOTY

TBIC.

% x
UTOTY

TBIC.

pyo.

% x
UTOTY

TBIC.

pyo.

% x
UTOTY

TBIC.

pyo.

Ycras-
HBIH
KaIuTal

280 0,76

pyo.

280 0,65

Jo6a-
BOYHBIN
KamuTanz

34910| 94,30

5268 64,94

40178 92,

9

+5268  +19

Peseps-
HBIH Ka-
MU TAJ

220 0,59

72 0,89

292 0,67

+72 +32,

DoHIBI
HaKOTI-
JICHUS

1200 | 3,24

2012 24,8

1832 100

134

19  +1180 +1

b,0

Doug
conu-
aTbHO T
cepsr

Hepac-
mpeje-
JIEHHAs
pu-
OBLJIb

410 1,11

760 9,37

1179 2,70

+760 +185

4

HUTOI'O

37020| 100,0

8112 100,0

1832 100

,0 43300 10

0,0 +§280

+16,9

Ha npeanpuatun HabniogaetTca TEHOEHUUS yBennyeHus coOCTBEHHOro
Kanutana no BCeM MO3ULMAM, 3a UCK/IOYEeHMEM YCTaBHOro kanutana. [naBHbIM
MCTOYHUKOM DOpPMUPOBAHMUSA COOCTBEHHOro kanutana saBngetcsd O00aBOYHbIN
KanuTan, nons kotoporo coctasuna 6onee 90%.
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Ero npupocT 3a oT4eTHbIn ron, coctaBun 5268 Twic. pyb., B TOM yMcne 3a
CYeT [O00LEHKM OCHOBHbIX cpeactB — 1466 Tbic. py6. YBenunyeHne no6aBoO4HOro
kanutana no3sonuno obecneuntb 84% Bcero npupocta COOBCTBEHHbLIX CPEACTB.
Hanbonee GbICTPbIMW TEMMNAMWU YBENMYUIACL CyMMa HaKOMJEHHOW Nnpubbinv un
pes3epBHOro kanutana, 4To MpPMBENO K POCTY UX yAeNbHOro Beca B COOCTBEHHOM
KanuTane COOTBETCTBEHHO Ha 8,26 u 0,08 nyHkTa. OTMeuyeHHas TeHaeHuus
cnocobCcTBYET ykpenaeHuto GUHAHCOBOIrO COCTOSIHUSA, ecqin ob6ycnoBieHa
NOBbILUEHNEM [EI0BON aKTUBHOCTU MPennpuaTus.

Cob6cCTBEHHbIVI 0OOPOTHbIV Kanutas OnpenenseTcs Kak pasHOCTb TEKYLLMX
akTMBOB (0OOPOTHBIX CPEACTB) M KPATKOCPOYHbIX 00a3aTenbcTs. CnenoBaTenibHO,
npeanpuatMe nmeeT COOCTBEHHbIM 0OOPOTHLIN KanuTan A0 Tex Nop, noka Tekylme
aKTMBbI MPEBLILWAIT KPAaTKOCPOUYHble 00a3aTenbcTBa. B npaktnke ¢puHaHCOBOro
aHanmM3a [aHHbI Nokas3aTesNlb Takke Ha3blBalOT YMUCThbIMU TEKYLUMMU aKkTuBamu,
paboymnmMm KanuTasaoM, paboTaroLmMM KarnuTaaoMm.

PykoBoACTBO nNpennpuaTtus MOXET OKal3blBaTb LleneHanpaBiieHHOe
BO3AENCTBME HaA MNATEXECNOCOOHOCTb, UCX0AS U3 BbIOPAHHON MONUTUKMK
ynpasneHns co6CTBEHHbIM 060POTHLIM Kanutanom. 3HayeHne 3Toro nokasartens
ON9 NPeanpusaTUS CBA3aHO HE CTOJbKO C XapakKTePUCTUKON COOTHOLLIEHNS TEKYLLINX
aKTMBOB M MAaCCUBOB Kak HEKOTOPOW rapaHTen MIMKBUOHOCTY B CJly4ae NPEBbILLEHMS
nepBbIX Hag BTOPbIMU, T.€. C OLLEHKOW abCONIOTHOW BenMYuMHbl COOCTBEHHOrO
060pPOTHOrO KanuTana, CKOJIbKO C XapakTePOM U MPUYNHAMU Er0 USMEHEHUIN N TEM
HENoCcpeACTBEHHbBIM BAUSIHNEM, KOTOPOE OHW 0Ka3bIBAIOT Ha MATEXECNOCOOHOCTb
npeanpuatusa. Cnegyet BeCbMa OCTOPOXHO M B3BELUEHHO MHTEPNpPeTupoBaTbh
xapakTep M3MeHeHUli coOOCTBEHHOro OBOPOTHOro KanuTana: ero yBelundyeHue,
BbI3BAHHOE OMepexalwnm poCTOM TeKyWwnUX akTUBOB B CPaBHEHUU C
KPaTKOCPOYHbIMU 00693aTenbCTBAMU, Kak MPaBUIO, COMPOBOXAAETCA OTTOKOM
[EHEeXHbIX CPeaCTB.

MpuUYnMHbI M3MEeHeHUa COOBCTBEHHOro OBOPOTHOro Kanutana MOXHO
npoaHann3npoBaTb C NOoMOLpI0 Tabnuupl 2.5.

Tabnmua 2.5.
AHaJIH3 cOOCTBEHHOr0 000pOTHOT0 KANUTAJIa
(thIC. PYO.)
Ha Ha Bausnue na
Iloxasarenn Ha4ano KOHEIl co0cTBeHHBIH 000pOTHBII
nepuoa nepuoaa KalnuTal
yBEJMYCHUE | YMEHbLICHHE
(+) ()
Tekyuiue akTUBBI - BCETO 531 260 851030 +319770
IIpoK3B0ACTBEH HBIE 32 aChl 151250 280500 +129250
He3zasepuieHHOE IPOM3BOJCTBO 20250 28250 +8000
Pacxozbl Oyaymux nepuoaoB 11000 9000 -2000
T'oToBast PO AYKIIUS 27200 72200 +45000
Jlebutopckas 3aJ0JKEHHOCTh 307500 438770 +131270
JlenexHbIe cpencTBa U 14060 22310 +8250
KPaTKOCPOYHbIe (UHAHCOBBIE
BIIOXKCHHS
Tekyuiue naccuBbl — BCETO 247260 477910 -230650
CoOcTBeHHBIIT 000pOTHBIH 284000 373120 X X
KaIuTal
W3meneHns co6CTBEHHOTO X X +89120
000pOTHOTO KamuTana

CoBpeMeHHbIVi l'yMaHuTapHblii YHUBepcuTeT

40




Taknum 06pa3oM, COBOKYMHbIN POCT COOCTBEHHOro 060POTHOrO KanmTana Ha 89
120 py6. cBsI3aH C BAUSIHUEM [BYX pPa3HOHaNpaBfiEHHbIX GaKkTOPOB — YBEJIMYEHNEM
Tekywmx akTuBoB Ha 319 770 py6. n poctom Tekywmx naccueos Ha 230 650. py6.
[aHHble Tabnuubl 2.5. NO3BONSIOT OLUEHUTb “BKNaa” Kaxaoro anemMeHta 060poTHOro
KanuTana B ero COBOKYMNHOE N3MEHEHME.

[MoCKoNbKYy MPUPOCT AEHEXHbIX CPEACTB U KPaTKOCPOUYHbIX (PUHAHCOBbIX
BNOXeHUn coctaBun 8250 py6., MOXHO npennonoxmtb, 4to 80 870. py6. (89 120 -
8250) nonyyeHHor npubbinn GbINO HaNpaBleHO Ha GOPMUPOBaHME MaTepuasbHbIX
aKTVMBOB U yBennvyeHue OeduTopckol 3ad0/IKeHHOCTU. OTO, B CBOIO o4vepenb,
ABUNOCb OOHOW W3 MPUYUH TOro, 4TO NpU 3aPUKCUPOBAHHOW B OTHETE O
GUHAHCOBBIX pe3dynbTaTax U UX UCMONb30BAHUWN BENUYUHE HUCTOW Npubbinu
204 014 py6. B aHanu3vpyemMom nepuone npou3oLlno CTONb HEe3Ha4YnTesbHoe
YBENMYEHNE BbICOKONIMKBUAHBLIX CPEOCTB.

Cnepnyet nMmeTb B BUAY, YTO HAa U3MEHEHUE BENMYUHbI COOCTBEHHOTO
060pOTHOro KanuTana CyLeCTBEHHOE BNSHNE MOTYT OKadaTb U3MEHEHUS B YHETHOM
nonnTUKE NpeanpuaTna (cnocobax OLUEHKN MPOM3BOACTBEHHbIX 3anmacoB U FOTOBOM
npoaykumm, Hasmcnennsa naHoca MBI v 1.4).

M3ameHeHns BenmnynHbl COOCTBEHHONO 0O0POTHOrO KanuTana paccMmaTpumBaloTCs
B MEpBYI0 O4Yepedb C NO3ULUU COCTOSHUA OEHEXHbIX CPEeACTB: YBENNYEHUE
ob6opoTHoro kanutana B O6LLEM cnydae npeanonaraeT OTTOK AEHEXHbIX CPeacTB,
YMEHbLLEHNE — OOMOJIHUTENBHOE BbICBOOOXAEHNE CPEACTB WM UX NPUTOK. YTOObI
n3bexarb OWMOOYHbBIX BbIBOLOB O ABUMXEHUM U COCTOSIHUM OEHEXHbIX CPEencTs,
npu aHanuae coBCTBEHHOro 0GOPOTHOrO Kanutana Heob6xooMMO BbLISBUTbL Te
NMPUYNHBI €Fr0 COKPALLEHUS UK POCTa, KOTOPbIE CBA3aHbl C U3MEHEHUSIMU B YHETHOMN
nonutuke npepnpusatua. Ons atoro Kk Tabnuue 2.5. cnenyet gaTe OOMNONHUTENbHbIE
pasbsacHeHnda. Hanprmep, MOXHO OTMETUTb, YTO COKpallleHe 060pOTHOro kanuTana
Ha 2000 py6. (3a cyeT M3MEHEHUs OCTaTKOB MO cTaTbe “Pacxonbl ByayLimx
nepnonos”) CBA3aHO C U3MEHEHUSMW B OTY4ETHOM (UHAHCOBOM roay nopsiaka
CnucaHusa 3TUX pacxonoB Ha ce6ecToMMOCTb NMPOAYKLUN.

Hy>XHO MOMHWUTb, 4TO COOCTBEHHbLIA OOOPOTHLIN KanuTan MMEET LLeHHOCTb
TONbKO TOrAa, Korga OH obpaTuM B OeHeXHble cpeacTBa. Hannuve B ero cocraee
3HAYUTENBHOW [0NM TPYAHOPEANN3yeEMbIX akTMBOB MOXET pacLeHMBaTbCH Kak
OTBNeYeHune, OTTOK [OEHEeXHbIX CpencTB U CclefoBaTenbHO Kak yrposa
nnaaTexecnocobHOCTU NpeanpusaTus.

0O606waa ckasaHHOe, BbIAENUM Creaylolme atanbl aHann3a coOBCTBEHHOrO
060pPOTHOrO KanuTana:

1. OueHka obuiero nameHeHnsi CobCTBEHHOro 060POTHOIO KanuTana 3a nepuog,
(no pmaHHbIM Oyxrantepckoro GanaHca).

2. BbigBneHne npuymnH, 06yCNOBUBLUNX €ro U3MEHEHME, T. €. OLEHKa
M3MEHEHWNI B COCTaBE TEKYLLMX aKTUBOB M KPAaTKOCPOYHbIX 0093aTenbeTB.

3. VIHTepnpeTaums MMEBLUUXCA U3MEHEHUI C MO3ULMN MaTexXecnocobHOCTH
npeanpuaTus.

BaXHbIMW MHCTPYMEHTaMU aHanm3a COOBCTBEHHOro kanutana sBNaTCs
OTHOCUTESIbHbIE Moka3aTtenn (PprHaHCOBble KO3DPUUMEHTHI) CTPYKTYPbI Kanutana,
paccMOTpeHHble B pasaene 2.2.

2.5. AHann3 oGopaumBaeMocTun OOOPOTHBLIX CPEencTB

®durHaHCOBOE NONMOXEHNE NPEeANnpPUATUS, ero IMKBUOHOCTb U MNaTeXxecrnocoObHOCTb
HernocpencTBeHHO 3aBUCUT OT TOrO, HACKONbKO ObICTPO CPeAcTBa, BJIOXEHHble B
aKTVBbI, NPEeBPaLLAOTCS B peasibHble AEHbIMN, T.e. OT MHTEHCUBHOCTU MCMOJIb30BAHUS
cpencTs npeanpusaTtus. Takoe BavsiHne 0O0bACHAETCS TEM, HTO CO CKOPOCTbI0 06opoTa
CPeACTB CBSA3aHbI:

* MMHMMAabHO HEOOX0AMMas BeMYMHA aBaHCUPOBAHHOMO (3a4eMCTBOBAHHOMO)

CoBpeMeHHbI NyMaHUTapHblii YHuBepcuTeT

41



KanuMTana un CBA3aHHbIE C HVM BbIMaTbl AEHEXHbLIX CPEACTB (MPOLLEHTHI 32 NOJIb30BaHNE
KpeouTom OaHKOB, AMBUAEHAbI MO akUMAM U Ap.);

* NOTPEOHOCTb B AOMOJIHUTENbHBLIX UCTOYHMKAX GUHAHCUPOBaHUA (MU niaTa 3a
HUX);

e CyMMa 3aTpaT, CBA3aHHbIX C BNafeHWeM TOBapHO-maTepuanbHbIMU
LEHHOCTAMU U UX XPAHEHUEM;

* BE/IMYMHA yMniayvMBaeMbIX HanoOroB v Ap.

OTpenbHble BUAbI 0OOPOTHLIX aKTUBOB MPEANPUATUS UMEIOT PasiMyHYo
ckopocTb obopoTa. AnnTenbHOCTb HaxXoXAeHUs CpeacTB B 060poTe onpenensercs
COBOKYMHbIM BAIMAHWEM paga pas3HOHaMNpPaBfIEeHHbIX BHELWHUX WU BHYTPEHHUX
¢dakTopoB. K yncny nepsbix cnefnyeT OTHECTU coepy AesiTe/IbHOCTU MPeanpusaTus
(npon3BoACTBEHHAs, CHabXeH4Yecko-cObITOBasA, nocpepHuyeckas u ap.),
oTpacsieByl0 MNPUHaAIEXHOCTb (He BbI3bIBAET COMHEHUs, 4TO 060payYMBaEMOCTb
060OpPOTHBLIX CPeACTB Ha CTAaHKOCTPOUTENbHOM 33BOAE M KOHAUTEPCKOW dabpuke
OyneT 0ObEKTUBHO PasfiMYHON), mMacLutabsl npeanpusTis (B OONbLUMHCTBE Clyyaes
060payBaeMOCTb CPEACTB Ha MasbiX MPEAnpUATUAX 3HAYUTENbHO BbillE, YEM Ha
KPYMHBbIX, - B 3TOM OAHO M3 OCHOBHbIX MPEMMYLLECTB Manoro 6usHeca) 1 pag, opyrux.

He meHbliee Bo3aencTBuMe Ha 060pavyMBaeMOCTb aKTUBOB OKa3biBaeT
OKOHOMUYECKasi CUTyaLmsi B CTPAHe v CBSI3aHHbIE C HEU YCJ/I0BUSI XO35IiCTBOBaHUS
npeanpusatuii. Tak, NHONALUNOHHBIE NMPOLLECChI, OTCYTCTBME Yy OONbLINHCTBA
NPEANnPUATUN HaNaXeHHbIX XO3A9MCTBEHHbLIX CBA3€lM C NOCTaBLLMKaAMWU U
nokynaTensaMv NpUBOAAT K BbIHY>XAEHHOMY HaKarnavMBaHWIO 3anacoB, 3HAYUTENbHO
3amMennisioL,emMy npowuecc obopoTta cpeacTs.

OpHako, cnenyeT NoAYepkHyYTb, YTO NEPUoa, HaXOXAEHUS CPeACTB B 060poTe B
3HAYNTESIbHOWN CTENeHn OnpenenseTcs BHYTPEHHUMU YCNOBUSMU OEATENbHOCTH
NPeanpuaTUs, 1 B NEPBYIO o4epenb — 3¢ OEKTUBHOCTbIO CTpaTeruy yrnpasBieHns ero
aktmsamu (nam ee oTcyTcTemem). JencTBuTenbHO, B 3aBUCUMOCTM OT NPUMEHSEMON
LLEHOBOW MONINTUKKN, CTPYKTYPbl akTUBOB, METOAVKM OLLEHKM TOBAPHO-MaTepuasbHbIX

3arnacos npeaonpunatne nMeet 6C’)J'IbUJy}O N MeHbLUYIo CBOGO}J,y BOS,EI,GVICTBVIFI Ha
OonnTenbHocTb 060poTa CBOMX CPEencTs.

B obuwem cnyyae obopadynBaeMoCTb CPeACcTB, BMOXEHHbIX B UMYLLECTBO,
MOXeT OoueHuBaTbCAa cieayrwmMmm OCHOBHbIMW MOKa3aTendaMun:

Ckopoctb obopoTa (obopaynBaeMoCTb) CPEACTB — OTO KOMIMIEKCHbIN
nokasaTtesib OPraHN3aunNOHHO-TEXHMYEeCKOro ypoBHA NPOMU3BOACTBEHHO-
XO39CTBEHHOI OeaTeNbHOCTU. YBenmyeHme Yymncna o6opoToB AOCTUraeTcs 3a cyeT
COKpAaLLeHNsa BPEMEHN NPOU3BOACTBA 1 BPEMEHN obpalleHus. Bpems nponssoncTea
00YC/IOBNEHO TEXHONOMMYECKUM MPOLLECCOM N XapakTePOM MPUMEHSIEMON TEXHUKMN.
Y106bI ero COKpaTUTb HAAO COBepLUIEeHCTBOBATb TEXHOJZIOMNo, MexXxaHn3npoBaTb U
aBTOMaTM3npoBaTtb Tpyd. CokpalleHne BpeMeHu obpalleHus Takke A0CTUraeTcs
pasBUTUEM chneunannsaunum n KOOMNEepUpPOBaHUA, Yy4YlleHUEeM MNpPaMbIX
MEX3aBOACKMX CBA3EI, YCKOPEHWEM MepeBo3oK, AoKyMeHToobopoTa 1 pacyeTos.

O6lass obopa4nBaemMocTb BCex 0OOPOTHbLIX CPEeACTB CkhaiblBaeTcs nU3
4acTHoOU o060opa4YnMBaeMoCT OTAENbHbIX 3NIEMEHTOB 000POTHLIX cpeacTB. CKOpoCTb
Kak obuieli obopaynBaemMocTu, Tak U 4acTHOW 060pavYMBaAEMOCTU OTAEJNbHbIX
aneMeHTOB 000pPOTHbLIX CPEACTB XapakTepuayeTcsl CleyloWwyMn rnokasaTensaMu:

AJINTE/IbHOCTb O0AHOro o6opoTa BCex OOOPOTHLIX CPEeACTB _LE -

paccuuTbiBaeTcs no dopmynam:

ﬂ) LE—E'Np
NP ST
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roe: E  — CpenHsis CTOMMOCTb BCeX 0O0POTHbIX CPEnCTB;

T— npoAoOXNTEJSIbHOCTb aHalIn3npyemoro nepuoga B OHAX;

Np— Bblpyyka OT peanu3aumuy nNpoaykuMuM U OT MpoYei peanusauuu, 3a

VCKITIIOYEHVNEM CBEPXHOPMATUBHbLIX U U3NULLHUX MaTepuanbHbIX LEeHHOCTEN U CyMMbI
Hanora ¢ o6opoTa B AENCTBYIOLMX ONTOBbLIX LieHax NpennpuaTus.
lpsimori koagppuumeHT obopa4ymnBaemMocT (UM KOJIM4YeCcTBO 06OPOTOB)

k” — ncuncnseTcsa no popmyne:

=N
E
KoadPuumeHT 3akpenneHna oOGOPOTHbIX CpencTB — NnokasaTesb,
XapakTepuayoLLmii cyMmy 0O60POTHbBIX CpeacTs, NPUXoOALLMXCS HAa oanH pybnb o6opoTa
no peanusaumn (Bblpyyka). JaHHbI nokaszaTenb npeacTaBnseT coO0M OTHOLUEHUE,
obpaTHoe koadduUMeHTy o6opainBaemMoCTu.
dopmyna koadduumeHTa 3akpenneHnss 060POTHbLIX CPEeACTB BbIMMAAUT Tak:

Mo aHanornyHbiM Gopmynam NpPoOu3BOAUTCHA pacyeT obopadymBaemocTu
HOpPMUpPYEeMbIX 0OOPOTHbLIX CPEACTB U OTAEJIbHbIX 3/IEMEHTOB WM rpyrin 0O60POTHbIX
cpencTs. BMecTo BennUYMHbI BCceX 060POTHbLIX CPEACTB B (pOpPMySbl MOACTaBASETCS
BE/IMYMHA HOPMUPYEMbIX CPEeACTB MM OTAENbHOro MX anemMeHTa. YacTHasa
060payYMBaEMOCTb OTAEJNIbHbIX 3JIEMEHTOB UK rpynn 060POTHLIX CPEACTB
Ha3bIBAeTCHA c/saraemMori, eCin OHa pacCyYUTbIBAeTCs MO BbIpydyKe OT peanmsauuu.
COBOKYMHOCTb CllaraeMbix YaCTHbIX MokasaTesieli no BCeM Buaam (rpyrnnam)
000pPOTHbIX CPeacTB B pedynbTaTe AacT obLmii nokasatesib 060painBaeMocT BCEX
060pPOTHBLIX CPEencTB:

M z r
EMT E°T E'T E°T _ET
+ + + = )
NP NP NP NP NP
roe: EM— CpeaHuin OCTaTOK NPOW3BOACTBEHHLIX (MaTepuasbHbIX) 3anacos;
EZ — CpeaHuin 3agen He3aBepLUEHHOro Npon3BOACTBA;
E” — CpeaHuin OCTaTOK FOTOBbIX U3OENUIM Ha Cknagax;

EO — CpenHuiA 0OCTaTOK TOBAPOB OTIFPYXKEHHbIX 1 MPoYnX 060POTHBLIX CPeacTB;
E=EM+E*+E" + E°.
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JaHHaa ¢dopmyna pasznoxeHus obuwer NpooonXuMTenbHOCTM obopoTa
060POTHLIX CPEACTB KakK CyMMbl MPOAOSXUTENBHOCTU 060pOoTa MO OTAENbHbLIM
anemMeHTaMm (BuMpam) 0OOPOTHLIX CPEACTB BepHa NnWb B caMOoM 00OLieM Buze.
[elicTBUTENbHBIA 060POT OTAENbHbLIX 3JIEMEHTOB XapakTepu3yeT He obuias
BENNYMHA BbIPYYKM OT peanudaummn, a o6opoT AAHHOro 3fieMeHTa (Hanpumep, Ans
NPON3BOACTBEHHbLIX 3anMacoB — MX Pacxof, Ha NMPOuU3BOACTBO, AN He3aBEPLLUEHHOrO
Nnpou3BoACTBA — BbIMYCK MOTOBLIX WU3LENUN, ONA OCTATKOB MOTOBbIX M3OENNN Ha
cKnagax — OTrpyska npoaykumm, ans OTrpy>KEHHbIX TOBApOB M CPEACTB B pacyeTax
— MOCTYMJIEHVE LEeHer Ha pacyeTHbI cyeT). B paHHOM cnydvyae MMeeMm YacTHble
nokasaTtesin, paccymTaHHble Mo ocobomy o60pPOTYy — MO KpeauTy OyxranTepckux
CYETOB, Ha KOTOPbLIX OTPAXAKTCH pas3nnyHble 3NEeMEHTbl 0O0POTHLIX CPEnCTB.

B 1abn. 2.6. npuBoanTCS pacyeT nokasaTenelrt 060payBaeMocTi 0O0POTHbIX
CpeaCcTB B OHSX.

Tabmua 2.6.
3a 0OTYETHBIN IO
[oxazarenn VYcnosubele | 3ampepnue- 110 [UIaHy (bakTHYECKH
obo3Haue- CTBYIO LM
HUS rox
A b 1 2 3
Bripyuka oT peanu3anuy TOBapHOR
PO ZYKLHH, TIC. PYO. NP 46 863 54 340 56 069
CpeznHue 0CcTaTKK BCeX 000POTHBIX E
CPEICTB, THIC. Y. 12 040 X 13191
CpenHue 0cTaTKu HOPMHUPYEMBIX El
06OPOTHBIX CPEACTB, THIC. PYO. 10884 10725 11410
O6opadnBaeMoCTh BceX 000POTHBIX IE
CpEICTB, IH. - 92,5 X 84,7
O6opaunBaeMoOCTh HOPMHPYEMBIX L 83,6 71,1 73,3
CPEICTB, TH.

Korpa ncumcnaioT nnaHoBble OocTaTkKyM 0OOPOTHLIX CPEACTB, TO 3a OCHOBY
pacyeTa OepyT ocTaTkum no HopmMatueam. Ho Ons NosHOM CONOCTaBMMOCTU C
daKTMYeCKMMUM K TMAaHOBbIM oOcCTaTtkaM npubaBnglOT CyMMbl CpPEACTB,
NPoKpPeanTOBaHHbIE GaHKOM.

Mo paHHbIM TabnMupl 2.6. Nerko paccunTatb KOapPuuneHTsl 060pavBaEMOCTH.
3a npepgwecTByoWNi rog 060poTHbIE cpeacTea coeepnnn 3,9 obopoTa (46 863 :
12 040), B TOM 4ncne Hopmupyemble — 4,3 (46 863 : 10 884); 3a oTueTHbIN rog, — 4,0
obopoTa (56 069 : 13 191), B TOM uncne Hopmupyemble — 4,9 obopoTa (56 069 : 11
410) npu nnaHe 5,1 (54 340 : 10 725).

Paznu4us B METOA0/10rMu NOCTPOEHWS nokasaTtesei 060poTa BCcex 060POTHbIX
Y HOPMUIPYEMbIX CPeACTB 3aK/l0HalOTCs B TOM, YTO B MEPBOM Clly4ae peanns3aums
TOBApHOW MPOAYKUMN paccMaTpuMBaeTCsl Kak pe3dynbTaT WUCMONb30BaHUS BCEX
(COBCTBEHHBLIX M 3aeMHbIX) 0OOPOTHLIX CpeacTB. Bo BTOpoOM cnyyae nokasaTelb
OT peanu3aunn SBASETCS Pe3ynbTaTOM UCMO0JIb30BAHUS HOPMUPYEMBbIX CPEACTB,
cHOPMMPOBAHHBIX 3a CHET COOCTBEHHbIX CPeACTB W KpeauToB OaHka nofd, HUX.
Ona SKOHOMMYECKOro aHanu3a npeacTaBndeT WHTepec nokasaTenb
060paymBaemMocT Kak COOCTBEHHbIX, Tak U BCEX CPEACTB Npeanpuatms.

Mo pesdynbTatam 060payYMBaEMOCTU PACCHUTLIBAIOT CYMMY 3KOHOMUU
0060pOTHbIX cpeacTB (abCONIOTHOE UM OTHOCUTENbHOE BbICBOOOXAEHME) UNIN
CYMMY VX [OIMNOJIHUTE/IbHOIO MPUBJIEHEHUS.

CoBpeMeHHbIVi l'yMaHuTapHblii YHUBepcuTeT

44



[na onpeneneHns cyMmbl 3KOHOMUM OBOPOTHBLIX CpeacTB (A E) Bcnencrtsue
yckopeHus nx obopaymBaeMoCcTu ycTaHaBiMBAOT NOTPEOHOCTb B 0OOPOTHLIX
cpencTBax 3a OTYETHbIM nepuon, mcxoas M3 GakTUYeCKOM BbIpyyku OT BCeWn
peanusaumu 3a 3TO BPeMS U CKOPOCTM 060opoTa 3a npeabiayLmii nepmof,. PasHocTb
MeXay 3TOW YCNOBHOW CYMMOI O0GOPOTHbLIX CPEACTB M CYMMOW CPEACTB,
dakTnyeckn yyacTByloLLen B 060pPOTE, COCTAaBUT 3KOHOMUIO OOOPOTHBIX CPEACTB.
Ecnn ob6opaymBaemMocTb 3amepfieHa, TO B UTOre nojyyat CyMMy CPeACTB,
JOMOJ/IHUTEJIbHO BOBJIEYEHHbLIX B 0O0POT.

[Ona vicuncneHns 3KOHOMUM UM Nepepacxona HOPMUPYEMbIX 0BOPOTHbIX
CPeACcTB MO CPaBHEHWMIO C MIaHOM WCNONb3yeTcs, Hanpumep, Takas dopmyna:

NP E"

Fr=pli-

A N
n

H
rp,e:E¢ dakTnyeckne cpegHne oCTaTkKM HOPMUPYEMbIX 0OOPOTHBIX

CPencTB;

4
N¢ — dakTnyeckasa peanmlauns;
N’f— nnaHoBasi peannsauus;

H
En — naaHoBad BeMYMHA HOPMUPYEMbIX O60p0THbIX cpencTs.

OKoOHOMUSA UM Nepepacxon 060POTHLIX CPenCcTB MOryT ObiTb OnpeaesNieHbl
Kak npou3BeeHne CyMMbl OLHOLHEBHOU peanmMs3auun U pasHUuubl B OHSAX
ob6opayBaeMoCTV OTYETHOro M 6a3nCcHOro (MJaHOBOro) NepuoaoB:

NY LT pr
oo b 10 _&TH
A T P P
Nqb Nn H

roe: T — ONUTENbHOCTb paccMaTtpueaemMoro nepuopa (roga).
Cpenaem pacyeT OOMONHUTENBHOIO BOBEYEHMS (Mepepacxona) HOPMUPYyeMbIX
060OpPOTHbIX CPEACTB MO CPaBHEHWUIO C MMaHOM (MO AaHHbIM Tabn. 2.6):
EH = 56069 E{\1 14100360 107250360
360 56069 54340

B Hawwem npumMepe mniaH Mo ckopocT 060padynBaeMoCTi HOPMUPYEMbIX OBO0POTHBIX
CpencTB He BbLIMOJSIHEH, CNeaoBaTenbHO, UMEET MECTO JIONONHUTEIbHOE MpUB/eYeHe
CpeacTB B 060POT, YTO 3HAYUTENBHO YXyaALaeT hVMHAHCOBOE COCTOSHME NPeanpuUsTis.
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2.6. AHanu3 UHAHCOBOW YCTOMYMBOCTU MNpPEanpuUAaTUS

Kak yxe oTmevanocb paHee, ¢puHaHcoBasi yCTONYUBOCTb MPEANPUsTHS — 3TO
crnocobHocTb npeanpuatna ad@dekTUBHO GYHKLNOHMPOBATL, CBOEBPEMEHHO
BbIMOJIHATbL B35Tble Ha cebs 06593aTeNnbLCTBa M Nonydatb NpUbbIIb HE HUXKE CpeaHen
HOPMbI, YCTaHaBIMBAEMOM PbLIHKOM W KOHKYpPeHuuen. ViccnenosaHue nokasartesnen
bUHAHCOBOW YCTOMYMBOCTU MPEanpuUaTUS SIBASETCS CNEeayloLLEN BaKHOW 3agadven
aHanmaa GUHAHCOBOro COCTOSIHUS MOCJIe ONpeaesieHns ero obLLen XxapakTepUCTUKN
N M3MEHEHUS 3a OTYETHbIN Nepunoa.

Ona paHHoro 6noka aHanM3a pellalllee 3Ha4YeHMEe MMEEeT BOMpPOC O TOM,
Kakme rnokasatenu OoTpaxalT CYLHOCTb YCTOMYMBOCTU (DUHAHCOBOIO COCTOAHUS.
OTBeT Ha Hero cBsi3aH npexae Bcero ¢ 6anaHcoBO MoAesblo, U3 KOTOPO UCXOAUT
aHanus. B ycnoBusax pbiHka 9Ta MOAENb MMEET CReayloLni Bua;

F+E + R = g€ + O 4 ok 4 g0 4 P,

rae: ycrnoBHble 0603HaYeHNs aHANOMMYHbl NPUBEAEHHbIM B Tabn. 2.7.

Tabnvua 2.7.
Bananc npexnpustus (B arperupoBaHHOM BH/I€)
AKTUB YcnoBHbIE TIACCHB YcnoBHbIE
0003HaYEHH S 0003HaYEHH A
1. OcHoBHBIE CpeaCTBa U 1. HcTo4HUKH ue
BIIOK CHUSI F COOCTBEHHBIX CPE/ICTB
2. 3amachl 1 3aTPaThl E® 2. Pacuers! u npouue
3. JleHexHble Cpe/CTBa, MaCCUBBI RP
pacyersl ¥ mpovue R 3. Kpenurs! u ap. 3aeMHbIe
AKTHBBI cpesicTBa K
B mom uucne: B mom uucne:
*  JICHeIKHBIE CPEACTBA U *  KpaTKOCpOYHbIE
KPaTKOCPOYHBIE KPEIHUTHI M 3aEMHBIC
(MHAHCOBBIC BJIOXKEHHS I cpeacTBa Ckk
*  pacyersl U IIpoYUe u *  J0JTOCPOYHBIE KPEIHTHI Cdk
AKTHBBI r U 3aeMHbIE CPeCTBA
®  CCyJbl, HE MOTaIleHHbIE KO
B CPOK
BAJIAHC B BAJIAHC B

Mo cyTn pena momenb NpeanonaraeT onpeaeneHHyo NeperpynnmpoBky cTaTen
oOyxrantepckoro 6anaHca Ois BblOeNeHUs OOHOPOAHbLIX (C TOYKM 3PEHUS CPOKOB
BO3BpaTa) BEIMYMH 3aeMHbIX CPeACTB.

yl-IVITbIBaﬂ, 4YTO O0JITOCPOYHbIE KpeauTbl N 3aeMHble CcpeacTBa HarnpabBndaloTCA
NnpenMyLLeCTBEHHO Ha NpuobpeTeHne OCHOBHbIX CPEeACTB U Ha KanuTalibHble
BNOXeEHUs, npeobpadyemM ncxoaHyto 6anaHcoByd Gopmyny:

4+ RY = (HC+Cdk)—F]+|_Ckk+KO +RPJ

Taknm 06pa3om nosly4aem neperpynnmpoBaHHyo ANs BblAENEHNS OAHOPOLHbIX
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(C TOYKM 3peHMa CPOKOB BO3BpAaTa BEIMYMH) 3aeMHbIX CpeacTB OanaHCOoBYIO
MOJeb.
OTcloaa MOXHO COenath 3ak/lo4eHne, YTO MNPy YCI0BUM OrPaHNYEHNs 3anacos 1

3aTpaT( E3 ) BEINYMNHOMN %”C + Cdk E‘ F :
B < (HC + Cdk)— F

OyaeT BbINOSHATLCA YC/I0OBME M1aTEXECOCOBGHOCT MPEArnpUsTUs, T.€. NEeHEXHbIe
CpeAacTBa, KPaTKoCpoyHble PUHAHCOBbLIE BNOXEHUS (LEHHble Bymaru) u akTUBHbIe
pacyeTbl MOKPOIOT KPATKOCPOUHYIO 3a[0/IKEHHOCTb MpeanpuaTus:

R > cFhy kO 4 gP

Taknm 06pa3omM, COOTHOLLEHME CTOMMOCTU MaTepuanbHbiX 000POTHBLIX CPEACTB
M BENUYUH COOCTBEHHbIX W 3aEMHbIX MCTOYHUKOB MX HOPMMPOBAHUS ONpeaenseT
YCTONYMBOCTb (PUMHAHCOBOIro COCTOSHUSA npennpuatusa. Ob6ecnevyeHHOCTb 3anacos
M 3aTpaT UCTOYHMKaAMN GOPMUPOBAHUA ABNAETCHA CYLIHOCTbIO (HUHAHCOBOM
yCTOMYMBOCTM, TOTrAa KakK MnaaTexXecrnoCoOHOCTb BbICTYNAET €€ BHELHUM
nposesneHnemM. B T0 xe BpemMa CcTeneHb 00ecrnevyeHHOCTM 3anmacoB U 3aTpart
WNCTOYHMKAMM — €CTb MpUYMHA TOW WUAN UHOW CTEMEHN MNaTexecrnocobHOCTU (Mnu
HennaTexecrnocobHOCTM), BbICTyNnaloLWelh Kak cneacTesme 06ecrneyeHHOCTH.

Hanbonee ob6obuiaoLmM nokasaTteneM GUHAHCOBOM YCTONYMBOCTU SBASIETCS
U3NNLLIEK MW HEAOCTaTOK UCTOYHUKOB CPEACTB AJ1s1 POpMUpOBaHuUsi 3arnacoB v
3arpar, NnonyyYaembli B BUAE pa3HULLbl BEMYMHBI UICTOYHUKOB CPEACTB U BENYUHbI
3anacoB u 3artpart. [py 3aToM MMeeTcs B BuAy 0OeCneyYyeHHOCTb onpenesieHHbIMN
BMOAMU UCTOYHUKOB (COOCTBEHHBLIMU, KPEAUTHbIMU WU APYTrMMU 3aEMHbIMU),
MOCKOJIbKY AOCTATOYHOCTb CYMMbl BCEX BO3MOXHbIX BUOOB MCTOYHUKOB, (BKIKOYAdA
KPaTKOCPOUHYIO KPEANTOPCKYIO 3a00/KEHHOCTb M MPOYMe NacCuBbl) rapaHTMpoBaHa
TOXAECTBEHHOCTbLIO UTOrOB akTMBa M naccmea OanaHca.

O6waa BennynHa 3anacos 1 3aTpart (Z) npeanpuaTis paBHa utory pasagena ll
akTnBa GanaHca.

[na xapakTepucTukm MCTOYHUKOB HOpMUPOBaAHMUS 3anacoB M 3aTtpar
MCNONb3yeTCsl HeCKONIbKO noKasaTtener, OoTpaxarLlwmx pasnnyHylo CTeneHb oxBaTa
pasHbiX BUAOB MCTOYHUKOB:

* Ham4me coBCTBEHHbIX OOOPOTHbLIX CPEACTB, PaBHOE Pa3HULLE BENYUHbI
MCTOYHUKOB COOCTBEHHBLIX CPEACTB U BENMUYMHbI OCHOBHbLIX CPEACTB U BJIOXEHWNI:

a - .
EY =yt -F;

e HaJindmne COéCTBeHHbIX l/l,qOﬂI'OCpO'-IHbIX 3aeMHbIX NICTOYHUKOB d)Ole/lpOBaHVIH
3ariacos v 3atpart, nony4yaeMoe 13 npeablayulero nokasartesiga ypeam4eHnemM Ha CyMmmy

[ONFOCPOYHBIX KPEAMUTOB 1 3aeMHbIX CPEACTB: E™M = (Hc + Cdk)— F;

* 00LLas1 Be/INYHA OCHOBHbIX MICTOYHUKOB POopMUpPOBaHs 3aracoB v 3aTpar,
paBHaa CyMMe npenpiayuiero nokasarend n BeJsIM4nHbl KpaTKoCPO4HbIX Kpean-
TOB U 3aeMHbIX CpencTs, (K KOTOPbIM B AaHHOM CJly4ae He NpuncoegunHAaA0TCA ccynbl,
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HEe MoralleHHble B CPOK): Ez = (Hc + Cdk)— F+ Ckk =EM+ Ckk.

Kaxnpli 3 npuBeOdeHHbIX rnokasaTenein Hanmunsg UCTOYHUKOB GOPMUPOBaHUSA
3anacoB M 3aTpaT A0NXEeH OblTb YMEHbLIEeH Ha BEeNYMHY MMMoOunmsaumu
0060pPOTHBIX cpeacTs. MMMoOMAM3aUmMsa MOXET CKPbIBATbCA B COCTaBe Kak 3arnacos,
Tak U 0ebuUTopoB N MPOYMX akTUBOB, HO OMpedesieHne ee BeNYUHLI NPU 3TOM
BO3MOXHO JMlb B pamMKax BHYTPEHHEro aHanmM3a Ha OCHOBE YYeTHbIX OaHHbIX.
Kpntepnem 3pecb AONXHA CAYXWUTb HWU3KAsa NUKBUAHOCTb WAM MoNHas
HENMMKBUOHOCTb OOHAPYXEHHbIX COMHUTENbHbLIX CYMM.

B HaszBaHWK nokasaTens Haianyinusa COOCTBEHHbIX W AONTOCPOYHbIX 3a€MHbIX
VMCTOYHNKOB (pOPMUPOBAHMA 3anacoB M 3aTpaT MMEeeTCs HeKoTopas YC/IOBHOCTb.
[MocKONbKY AONTOCPOYHbIE KPEeAUTbl U 3aeMHble CpencTBa MCMNOoJb3ylTCa B
OCHOBHOM Ha KanuTasibHble B/IOXEHWS U Ha NpuoOpeTeHne OCHOBHbIX CPeacTB, TO

dakTrieckn nokasarenb Hanuuus ( FI71) oTpaxaer CKOPPeKTUPOBAHHYIO BENNHUHY

COOCTBEHHbIX 060POTHbLIX cpeacTB. [MoaTOMy Ha3BaHue “Hanuyme COOCTBEHHbLIX U
[ONrOCPOYHBLIX 3aEMHbIX NCTOYHUKOB” YKa3bIBAET /UL Ha TOT GakT, YTO MCXOAHas

Be/iM4ymHa COOCTBEHHbIX 0OOPOTHLIX C encTB C BeJindieHa Ha CyMM
E€) Y yMMy

[ONTOCPOYHbIX KPEAUTOB U 3aeMHbIX CPencTB.

Micnonb3yemsblin B npakTuke 3apybexHbix GupM rnokasaTtesb CTOUMOCTU YMCTbIX
MOOWJIbHbBIX CPEACTB, PaBHbLIN Pa3HOCTU OOOPOTHLIX aKTMBOB W KPaTKOCPOYHOW
3a0/KEHHOCTN, COOTBETCTBYET 00OCYXAAEMOMY NMOKa3aTeN0 HaNM4YMs COOCTBEHHbIX
N OONrOCPOYHbIX 3aEMHbIX MCTOYHUKOB HOPMMPOBAHMA 3anacoB U 3aTpart.
JecTBuTenbHO, ecnmn KpaTkocpoyHasi 3af0/XKEHHOCTb OyaeT nepeHeceHa B JIEBYIO
YyacTb 6GanaHCoOBOW MoOEeNn, TO NocneaHasa OyaeT BuIrnsaeTs cnenyowmm 06pa3om:

(E3 + R")— (Ckk+ K0+ Rp): (Hc + cdk)— F.
B neBoii 4aCcTu paBEHCTBA UMEEM Pa3HULLY 0O0POTHbIX CPEACTB NPEANPUATUS U

€ro KpaTKOCPOYHOM 3a40/IKEHHOCTU, B NPABO — BENMYMHY NoKa3aTens Em' Takum

o6pa3om, 371 NnpeobpasoBaHKs NO3BOJIAIOT YCTAaHOBMTL OOOCHOBaHHbIE B3aMMOCBSA3M
Mexay nokasarensaMmm GUHaHCOBOro COCTOSHUS NPeanpuaTuin u GupMm.

Tpem nokasatendaM Hannyms UCTOYHMKOB (GOPMMPOBAHMS 3arnacoB U 3aTpar
COOTBETCTBYIOT TpW nokasartens 06ecrne4yeHHOCTN 3anacoB W 3aTpaT MCTOYHUKaMM
nx GOPMUPOBAHUS:

— uanuiuek (+) nav HenoctaTok ( — ) co6CTBEHHbIX 0OOPOTHbLIX CPEACTB!

c _ 3.
+ EC = E¢ -E°

— manuiuek (+) nam HemocTaTok (—) COBCTBEHHbIX M AOJrOCPOYHbIX 3aE€MHbIX
NCTOYHMKOB (POPMIMPOBAaHMSI 3arnacoB v 3aTpar:

iEm=Em—E3=(EC +K¢)—E3;

— uanuiek (+) nam Hegoctatok (—) obLLeli BE/INYMHbI OCHOBHbIX UICTOYHUKOB U151
¢popmupoBaHyIs 3aracoB v 3aTpar:
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+E2 =g - =|EC+ K +FF)-E3

BbluvcneHune Tpex nokasaTtenelir obecneyeHHOCTM 3anacoB W 3aTpart
UCTOYHUKAMN nX GOPMUPOBAHUA MO3BONSAET Khaccuouumposatb GUHAHCOBbLIE
cuUTyaumm no CTENEHU UX YCTOMYMBOCTW.

B0O3MOXHO BblaeneHue 4YeTbipex TUNOB (PUHAHCOBOW YCTOMHYMBOCTU:

1) abcontoTHas ycToriymBOoCTb GUHAHCOBOIO COCTOSIHUSA, BCTpeYalolascs
peako v npenctaensiollas cobon kpariHuii Tun GuHaHCOBOM ycTondmBocTn. OHa
33a3€eTCH YCNOBUAMMU:

E3 < EC + k.

2) HopMasbHas YCTONYMBOCTL (PUHAHCOBOIrO COCTOAHUA MPEeanpuaTug,
rapaHTUpytoLasa ero niaTexecrnocobHOCTb:

B3 = E +Ckk;

3) HeycToliYnBOE UHAHCOBOE COCTOSIHME, COMPSXEHHOE C HapylleHUeM
naaTexecnocobHOCTU, NPU KOTOPOM TEM HE MEHEE COXPAHAETCH BO3MOXHOCTb
BOCCTaHOBJIEHUS PaBHOBECUS 3@ CYET MOMOJSIHEHUS UCTOYHUKOB COOCTBEHHbIX
CpPencTB U yBeNMYeHUs coOOCTBEHHbIX 0OOPOTHbLIX CPEeACTB:

3 kk .
ES = EC+cFh 4 D,
roe CO — WCTOYHUKN, ocnabnaiolme GUHAHCOBYIO HAMPAXEHHOCTb;

Ckk — KpeauTbl 6aHKOB MNof, TOBapHO-MaTepualibHble LLEHHOCTUN C y4eTOM

CYMM, 3a4TeHHbIX OaHKOM MpU KPeaUTOBAHUW.

®uHaHcoBas HEYCTOMYMBOCTb CHMTAETCS HOPMaNIbHOW (OOMYCTUMOI), ecnu
BeNuyMHa npuBiekaembix ang GopMUpPoBaHUS 3anacoB M 3atpaT KPaTKOCPOUYHbIX
KpeonToB M 3aeMHbIX CPEACTB He MNpeBbillaeT CyMMapHOW CTOMMOCTHU
NPON3BOACTBEHHbIX 3aMacoB M rOTOBOW Npoaykumn (Hanbonee NMKBUAHOW 4HacTu
3arnacosB 1 3aTpar), T. €. eC/IN BbINOJHAOTCA YC/IOBUS:

%+Z42Ckk—iEz ]
O )

7, +2Z < El

roe:  Z, - NPOW3BOACTBEHHLIE 3anachl;
Z, - HesaBepLIEHHOE MPOU3BOACTBO;
Z, - pacxofbl Gyaylmx neproaos;

Z4 — rotoBasi NPOAYKLMS;
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ckk_0 gy O
a — 4acTb KPaTKOCPOYHbIX KPeaMUTOB U 3aeMHbIX CPpencTs,

yyqacTeyloLwas B ¢opMmMpoBaHMM 3anacoB 1 3aTpar.

Ecnn ycnosusi He BbINOMHAIOTCS, TO PUHAHCOBAs HEYCTOMYMBOCTb CHMUTAETCS
HEHOPMaJIbHOM 1 OTpaXaeT TEHOEHUMIO K CYLLECTBEHHOMY YXyALLUEHMNIO PUHAHCOBOIO
COCTOsHUA. [Jong NoKpbITUS KPaATKOCPOYHbIMK KpeauTtamMmm CTOMMOCTHU
NPON3BOACTBEHHbLIX 3arMacoB 1 rOTOBOM MPOAYKUUI, onpeaensemas BeNNYNHON:

K! —|¢ E2 |
7 %100,
dbukcrpyeTcs B KpeanuTHOM oroBope ¢ 6aHKOM 1 TeM caMbiM 3aaaeT 6onee TOoUHbI
KPUTEPUIA pasrpaHnyeHnsi HOPMaSIbHOW Y HEHOPMaSIbHOM HEeYCTOMYMBOCTH.
4) kpu3mcHoe prHaHCOBOE COCTOSIHME, NP KOTOPOM NPEAnpUaTMe HaXOaMTCS Ha
rpaHVI 6aHKpOTCTBa, ﬂOCKOﬂbe B ,D,aHHOVI CVITyaLI,VIVI OeHeXHble Cpe,ﬂ,CTBa,

KPpaTKOCpPO4YHbl€ LIEHHbIE 6ymar|/1 n D,e@MTOpCKaFl 3a0JDKEHHOCTb npeanpuatna He
NOKPbLIBAIOT Aaxe ero erD,MTOpCKOVI 3a00JXKEHHOCTN 1 NPOCPOYHEHHbIX CcyA,

B3 > EC + kK.

Hapsagy ¢ ontummsaumen CTPYyKTypbl MacCMBOB B CUTyauMsx, 3agaBaeMbiX
OBYMSI MOCNeAHMMU YCIOBUSIMU, YCTOMYMBOCTb MOXET ObiTb BOCCTAHOBMIEHA MyTEM
000CHOBAHHOIO CHUXEHMS YPOBHS 3anacoB 1 3aTpar.

Mopenb, o6obuiatolias anropuTMbl pacyeToB nokasaTtesiein dUHAHCOBOro
NONIOXEHUA NMPeanpuaTus, npeacrtaBfieHa Ha cxeme 2.1.

Kaxablh n3 4eTblpex TUMOB (GpUHAHCOBOW YCTOMYMBOCTU XapakKTepualyeTcs
HabopoOM OOHOTUMHbLIX MokasaTenen, AalWwmx MOJIHYI0 KapTUHY GUHAHCOBOro
cocToaHusa npegnpuatua. K aTuM nokasaTensaMm OTHOCATCA: KO3apduumneHT
obecneyeHHOCTN 3anacoB 1 3aTpaT UCTOYHUKaMW CPeacTB, U3nuek (MM HegocTaTok)
cpeacTs ang GopMMpoBaHNS 3anacoB 1 3aTparT, 3anac yCTonYMBOCTU PUHAHCOBOIO
COCTOSIHMS (B OHSIX), U3NMLLIEK (M1 HeJOCTaToOK) cpeacTs Ha 1 Thic. py6. 3anacos.

BepHeMcsa kK OCHOBHOW 6anaHCOBOM MoAenu, KoTopas BbIrNSAnUT Cleaylowmnm
obpasom:

F+E+ R = g¢ + K4 cdk 4 g0 4 P

raoe ycnoBHble 0603Ha4YeHUs1 COOTBETCTBYIOT MPUHATBEIM paHee.

Onupascb Ha BHeWHWe nNpuaHaku GpuHaAHCOBOro Gnarononyyms, Mol
onpegenMnm Heobxoaumble KpUTepun M TUnNbl GUHAHCOBOWM YCTOMYMBOCTU
npepnpuatna. CyuwHoOCTb GUHAHCOBOW YCTOMYMBOCTU OMNpenensanachb Kak
06ecneyeHHOCTb 3aMacoB 1 3aTpaTt UCTOYHMKaMK GOPMUPOBAHNS CPEACTB, T.€.:

E < (Hc +Cdk)—F.

OpHako O4eBMOHO, YTO M3 YCNIOBUS MNaTeXecrnocoOHOCTU NpeanpusaTus B
LENCTBUTENBHOCTN BbITEKAET HE OOHO, a ABa HanpaBfiEeHUA OLUEHKM (PUHAHCOBOM
YCTONYMBOCTM NPEeanpuaTuS.
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M MmO On30BaHHBIE
AKTU BB
(pazmen 1)

CoOcTBEHHbIE U IPUPABHEHHBIE K
HUM cpeacTBa (pasgeniv u V
naccuBa)

O

=

HopmarnBco6CTBEHHBIX 000D 0 THBIX
CPEJCTB MU MJIAHOBBIH MPOLUEHT
HOKPBITHS QHHAHCOBO-
9KCIJIyaTald O HHO i MOTp e0HO CTH
000pOTHBIXaKTUBAX, H

IMoka3sares 1
CobcTBeHHBIE 000POTHBIE CPEICTBA

E=(cc+c™)-F

Iloka3artens 2
Wanumex(+) ninu Hegocraya (-)
coOCTBEHHBIX 000POTHBIX CPEACTB:

MES=E°-H

Kpeautsl 6aHKOB MO TOBApHO-
MaTepUalbHbIe [EHHOCTH C YIETOM Kp €U’
[0/ OTTPYKEHHbBIE TOBAP bl U YAaCTH K[WE
TOPCKO¥ 3a/{0JIKE HHOC TH, 3aCYH TaHHO iHBE

KOM TIpH KpeAuTOBaHu@ X

BenuunHa 3amacoB u 3arpar

N

Bcero cpencts s GopMUPOBaHHS 3a11aCOB H

3aTpar:
B
FY = FC 4 KK
[ |
\4 Iloka3arean 3
M mmo Gunu3anm s
Wsnumex(+) unu HegocTaTok (-)
000POTHEIX CPEACTB
" cpencTs aas GOpMHPOBAHUS
3amacoB M 3aTpat:
AEY — BCo KK _ 3
[ ]
I
JeHexHble CpeACTBA U Wsnumex IMokasaTen 4
<
(HHAHCOBbIC BIOXKCHU S B Wsnumex(+) nau HEZOCTATOK (-)
i CpeAcTE CPENCTB C yYETOM HMMOOUIH3AHHY

NEX =EC+CK-p -y

Bocnonnenue HEIO0CTaTKa CPEeACTB *

IToka3zartean 5
Uctounuku, ocaadasomue
bunancoByio HanpsKe HHOCTh( P

*

Ioka3aTtean 6
Benununna nHennartexei

CH
f

Bpemenno IIpeBpime- Kpenurs
CcB0 0O JHBIE HHUEHOP- 0aHKOBHA
cobCTBEH- MaJbHOMI BpeMEHHOE
HEIE CPE- KpeaHTop- HOIOIHE-
cTBA [B- cKoii3a- Hue 000-
3epBHOTO TOJXKEH- POTHBIX

U cIley- HOCTH HaJ cpeacTs
aJTBHBIX neburop-

bonmos cKOH

3amon- Ceynst IIpocpo- || Hemo-
JKEH- 0aHKOB, YeHHas HMKH B
HOCTh HE oIl- 3a10- e ze-
mno na- JKEH- pajb-
3ap- YEHHBIE HOCTh HEIi
niaare B CPOK nocTas- || X MCCT-
W np. MU KaM HBIC
Or0 K E-
ThI

CxeMma 2.1. Anann3 noka3arteseii GHHAHCOBOI0 COCTOSITHHUSI MPeINP HATHS
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1. OueHka ¢pyHaHCOBO YCTONYNBOCTY MPEANPUSITHAS, UCXOAS U3 CTENEHM MOKPbITUS
3anacoB v 3aTpaT UCTOYHUKAMU CPEACTB, T.€. U3 YCNOBUS:

B < (HC +Cdk)—F

1. OueHka ¢puHaHCOBOW YCTOMYMBOCTU MPEArnpPUSITUSI, UCXOAS U3 CTErneHu
MOKPbITUSI OCHOBHbLIX CPEACTB W WHbIX BHEOOOPOTHbLIX aKkTUBOB UCTOYHUKAMMU

Cpe,qCTB, T.€. N3 yCﬂOBVlﬂ:
F< %HC + cdk ﬁ— B,

¢4 Cdk 3
roe: npeacTaBnseT cobon BeNMYMHy KanuTana npeanpuaTis.

Co6CTBEHHbIV kKanuTan u [ONTOCPOYHbIE KPeauTbl U 3aliMbl BASIOTCA cTabunbHbIMU
UCTOYHUKAMN DUHAHCUPOBAHUSA LAEATENbHOCTU MPeanpusaTus.

O6a HanpaBneHus oueHkM PpUHAHCOBOW YCTOMYMBOCTU UCXOOAT U3 0obLLein
bOpMYyJibl YCTOMHYMBOCTU, T.€. U3 YCIOBUS:

F+E < ¢+,
KOTOpOE O3Ha4aeT, 4TO BJIOXKEHUA KannTtasla B OCHOBHbIE Cpep,CTBa n MaTeleaﬂbele

3anacbl He OOJ/DKHbI NMpeBbilaTb BENMNYUNHY COBCTBEHHOIO 1 NPUpPaBHEHHOIO K HEMY

KanuTana.

B tabnuue 2.8. npuBoantcsa knaccudukauns TMnos GUHAHCOBOWN
YCTOMYMBOCTU AJ11 YCNIOBUIA BTOPOro HanpaBfieHus oueHku. OrpaHnyenunsa onsa F
JIErkKo BbIBOASATCH U3 OCHOBHOI 6anaHCoOBOW MoAenu 1 npuBeneHHbIX B Tabnuue

HEepaBEeHCTB.
Tabma 2.8.

Knaccudpukauma tmnoe ¢puHaAHCOBOM YCTOMYMBOCTU ANA YCJIOBUS

FSEHC+CdkE~E3,

VYcroiunBocTh Texymas B kpatkocpodHOi B nonrocpounoit
HepCIEeKTHBE HepcrneKkTHBe

1. AG6comornas | > RO+ K’ 1= R"+ K +Ckk JT> R+ K+ Kk 4 cdk

2. HopmanbHas Res R+ K° s RP+K4J+Ckk RFsR+K +Ckk+cdk

3. Ipenkpusuc- RO+ E >R+ K° Ra+E32RP+K°+Ckk Ra+E32RP+K°+Ckk+
Hast (MUHEMaJlb-
Hast) + Cdk

4. KpusucHast RO+ E <R+ K R“+E3<RP+K°+Ckk Ra+E3<RP+K°+Ckk+

» ik
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®duHaHcoBas yCTOMYMBOCTb — OTO COCTOSIHME CHETOB MPennpusaTus,
rapaHTVpYIOLLLEE ero NMOCTOSIHHYIO NIaTeXecnocobHOCTb. B pesynbTate ocyLlecTBIeHNs
KaKoM-nMbo X039MCTBEHHOM onepaumm GUHAHCOBOE COCTOSIHNE NPeanpuaTUs MOXET
0CTaTbCs HEM3MEHHbIM, MO0 YNyYLINTLCS, MO0 yXyAWUTLCS. [10TOK XO3A9NCTBEHHbIX
onepauuni, cCoBepllaeMbiX eXeOHEeBHO, ABNfeTcsa kak Obl “Bo3mMyTuTenem”
onpeneneHHoro CoCToAHNs GUHAHCOBOW YCTONYMBOCTU, NMPUYMHON Nnepexona U3 04HOro
TMNa yCTOMYMBOCTWU B APYron. 3HaHMEe NpeaesnbHbIX rPaHunL, U3MEHEHUS NCTOYHUKOB
cpencTB ONg MNOKPbLITUA BIOXEHWA KanuTana B OCHOBHble GOHAObI Unun
MPOn3BOACTBEHHbIE 3anachl NO3BOJIGET FEHEPUPOBATL TakMe NMOTOKN XO3ANCTBEHHbIX
onepaumin, KoTopble BeayT K yaydleHnio pUHAHCOBOrO COCTOSHUS NMPeanpuaTus, K
MOBbILLIEHNIO €ro YCTOMYMBOCTMU.

3. OueHka kK03 PuLUMeHToB GUHAHCOBOV YCTONYMBOCTU SIBASIETCS TPETbUM
HanpasieHMEM aHanM3a MU OueHKM (GUHAHCOBOW YyCTOMYMBOCTU npeanpuatusall.
KoaddunuyneHtol GUHAHCOBOIN YCTOMYMBOCTM BO MHOrom 06as3mpyloTcsd Ha
nokasaTtenax peHTabenbHOCTW npeanpuaTus, apdOEeKTUBHOCTM yNpaBneHus u
0enoBON akTUBHOCTU. MX cnepyet paccyuTbiBaTb Ha ONpefesieHHYlo paTty
cocTaBfieHns 6anaHcoB M paccMmaTtpuBaTth B AUHAMUKE.

2.7. AHanu3 nnaTeXxecrnocobHOCTU U JIMKBUOHOCTU GanaHca
opraHusauumn

OoHMM M3 nokasaTenen, xapakTepuayluwmnx GUHaAaHCOBOE COCTOsSHUE
nPeanpuaTua, SBNAeTCS nNJaTeXecnocoOHOCTb npeanpuaTvd, T. e.
CcnocobGHOCTb NpPeanpuaTUS B O0JKHbIE CPOKM U B MOJSIHOW Mepe oTBedvaTb Mo
cBOUM 0b6sa3aTenbLcTBaMm.

AHanma nnatexecnocobHOCTM HEOOXOANM He TONbKO A/ NPeAnpUaTUS C Lesbio
OLLEHKM N NPOrHO3MpPoOBaHUA PUHAHCOBOW AEATENIbHOCTU, HO U ANSA BHELIHUX
MHBeCTOpoB (6aHkoB). Mpexae Yem BblaaBaTb KpeauT, 6aHK O0SKeH yooCTOBEePUTLCS
B KpeauTocrnocobHOCTM 3aeMLumka. To e A0MKHbI CAenatb U NpeanpusaTs, KoTopble
XOTAT BCTYNUTb B 9KOHOMMYECKME OTHOLIEeHUs Apyr ¢ apyroMm. OCOOEHHO BaXxHO
3HaTb 0 PUHAHCOBbLIX BO3MOXHOCTAX MapTHepa, ecqim BO3HUKAET BOMNPOC O
npenocTaBNeHnn eMy KOMMEPYECKOro Kpeamta UM OTCPOYKM niaTexa.

[na OUueHKM VM3MEHEHUs CTEeMeHu MiIaTexecrnoCoOHOCTM NMPeanpuaTUS HYXHO
CpaBHMBATL MokasaTenn 0GanaHCOBOro OTYeTa MO PasfiNYHbIM rpynnam akTUBOB U
o6a3aTenbCcTB. Ha OCHOBE 3TOro CpaBHEHUS ONpeaensaiT aHanuTunyeckue
abCconoTHbIE U OTHOCUTESIbHBIE MOoKasaTesiu.

B MUpOBOI1 NpakTuKe AN onpeneneHus nnatexecnocoOHOCTU npeanpuaTus
MCNONb3yeTCcss MNnoka3aTesib MNPEBLILWEHNS BCEX aKTUBOB Hajd BHELWHUMMU
obasaTtensctBamu. OH npencrtaBnseT coboli pasHuLy Mexay BCeEMU akTuMBamu
npPeanpuaTUS U A0AroCPOYHBLIMU, N KPAaTKOCPOYHbIMKW aonraMmu. Ecnv npeanpusTtne He B
COCTOSIHUW UCMOMHUTL CBOM BHELLUHME 00513aTeNlbCTBa 3a CHET BCEX CBOMX aKTUBOB, OHO
MOXeT ObITb MPU3HAHO HennaTexxecnocoOHbIM. [poaHannanpyem nNnaTexecnocobHOCTb
npennpuaTa Ha Hadvano M KoHeu roga. Mo gaHHbIM akTuBa M naccmBa OanaHca
aHanM3npyemMoro NpeanpuaTrs NpeacTaBUM CReaytoLLme nokasarenu:

Ha nauaino rona, Ha konen roaa,
ThIC. PYO. ThIC. PYO.
OOm1as cyMMa akTHBOB 48710 57620
MuHyc BHEIIHHE 00513aTeNbCTBa 11690 14320
IpeBbiliieHUE aKTUBOB Ha/l BHEIITHUMHU +37020 +43300
o0s3atesbeTBaMH (+)

* 0630p 1 00LLYI0 XapakTEPUCTUKY aHanm3a GUHAHCOBbLIX KO3DDULMEHTOB CM. Takke B
pasgene 2.2.
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MpeonpuaTne MOXeT BbIMONHUTL CBOM 00a3aTeNbCTBa U3 OOLLMX aKTMBOB Kak
Ha Hayano, Tak M Ha KOHEeL, roga, TO ecTb ABNSIETCS nnarexecnocoOHbM. Cymma
NpPeBbILUEHNSA BCEX aKTUBOB Hah, BHELUHVMMU O0IraMy Ha KOHEL, OTYETHOro nepuoaa
yBenuuunack Ha 6280 Teic. py6. unm Bcero nuiwb B 1,17 pasa, Toraa kak oHa Ao/mKHA
npesbIlaTh BHELWIHWE 00s3aTeNnbCTBa HE MeHee, 4eM B 2 pasa. Takum o6pasom,
HabnooaeTcs TEHAEHUNSA CHUXKEHWS CTEMNEHN MaTexecnocobHOCTH.

[na 6onee TOYHOI OLEHKM NIaTeXecrnocoOHOCTY NpeanpuaTus B 3apybexxHoln
M OTEYECTBEHHOW MNpakTUKe UCHUCNAETCH BeSIMYMHA HUCTbIX aKTUBOB WU
aHanM3upyeTcs ux guHamuka (Cm. pasgen 2.4).

MoBbILLEHNE MW CHUXEHME YPOBHSA MIaTexecnocobHOCTM Npennpuatmus
YCTaHaBNMBAETCA B MUPOBOM MPaKTUKe MO M3MEHEeHuo abCOoMoTHOro nokasarens
4yncToro 06OPOTHOrO Kanutana (CoOOCTBEHHbIX 06OPOTHLIX cpencTs). (CM. pasnens
2.2. — KO3dPUUMEHTbI nnaTtexecnocobHocT n 2.4. — MeToamka aHanmsa YUCTbIX
aKTVBOB).

B npouecce aHanuza @PCIl mnadyyaerca Tekywas M nepcnekTMBHas
(oonrocpoyHas) nnaTexecnocoOHOCTL NpeanpuaTua. Tekylasa nnaTexecnocobHOCTb
3a OTYETHBIN Nepuog, MoXeT ObITh OonpeaeneHa no AaHHbIM 6anaHca NyTeM CpaBHEHUS
CYMMBbI €ro niaTexHblX CPeaCTB CO CPOYHbIMU 0b6sa3aTenbcTBamu. OLeHKa TekyLuein
naaTexecrnocoOHOCTN OCYLLECTBNSETCA HA OCHOBE XapakTePUCTUKU JIMKBUAHOCTU
TEKYLLMX aKTUBOB, TO ECTb BPEMEHW, HEOOXOAMMOrO A5 MPEBPALLEHNS NX B AEHEXHYIO
HaNM4HOCTb. [Mpuyem Tekyllaa (onepaTvBHas) NAATEXeCNOCOOHOCTb B OCHOBHOM
ABNSEeTCS NpegMeToM BHyTpeHHero aHanmaa dCI1 n npoBoanTCs C NpUBIEYEHUNEM
[OMNONHUTENBHOM MHGpOpMaLmn.

BHewHMe cybbeKkTbl aHann3a nnaTexecnocobHOCTM NONb3YIOTCHA TOJIbKO
onyb6nMKoOBaHHOM MHPOpMaLUnEen. Ho onpenennTb cTeneHb
nnatexecnocobHOCTM TONMbKO NO abconTHbIM cymmaM GanaHca 6e3
[00N0NHNTENBHON MHDOPMaLMKM HE BCerga BO3MOXHO, Tak Kak HeT nHpopmauymnm
0 cpokax nnatexa KpeauTOpPCKOWM 3a[0JIKEHHOCTU, O CpoOkax MOCTYynaeHus
nebutopckoi n ap. MoaToMy MCNoNb3yTCA NokasaTenn NMKBUAHOCTU. MNoHATUS
nnaTexecnocobHOCTU U NTNKBUAHOCTU O4eHb 61M3KK, HO BTOpoe 6osiee eMKoe.
OT cTeneHn nMkBMAHOCTKU GanaHca 3aBUCUT NnaTexecnocoObHOCTb. B 1o xe
BPEMS IMKBUAHOCTb XapakTePU3YyeT HE TONIbKO TEKYLLYIO NIaTeEXeCnocobHOCTb,
HO U NEepPCNeKTUBHYIO.

B cBSI3M C HEOOXOOMMOCTbLIO OLLEHKM MaTeEXeCnocobHOCTU NPeanpusaTus
BO3HMKaeT NOTPebHOCTb B aHanm3e NMKBugHocTn GanaHca. JIMKBMAHOCTbL GanaHca
onpenensieTcs Kak cTeneHb MOKPbITUS 0053aTenbCTB NPennpuaTusa ero akTmeamu,
CPOK MpeBpaLLeHns KOTOPbIX B AEeHEeXHYI GOopMy COOTBETCTBYET CPOKY MOralleHus
0053aTenbCTB. AHanmM3 JIMKBUAHOCTY GasiaHca 3ak/to4aeTcsl B CPaBHEHUW CPeacTB
Nno akTVBY, CrPYMMMPOBAHHbIX MO CTEMNEHU WX NNKBUAHOCTU U PACMONIOXEHHbIX B
nopsake yObiBaHWA NUKBUAHOCTU, C ob6s3aTtenbcTBamMym MO MNaccuBy,
CrpynnMpoOBaHHbIMK MO CPOKAM MX MOrawleHus U PacrnosioXeHHbIMU B NOpsake
BO3pacTaHMsa CPOKOB. [PUBOAUMBIE HMXE FPYNMUPOBKU OCYLLECTBAAOTCA MO
OTHOLIEHMIO K GanaHcy.

B 3aBucumMoCTM OT cTeneHu NMKBUAHOCTU, T.€. CKOPOCTWU MpeBpaLleHns B
JeHeXHble CpeacTBa, akTMBbl NMPeanpuaTUS pasaensioTcs Ha chnepylowme rpynrbl:

A 1) Hanbonee nNUKBUAHbLIE aKTVBbl — LEHEXHble CpeacTBa NMpeanpuaTus u
KpaTKOCPOYHble (UHAHCOBbLIE BJIOXEHUS (LleHHble BGymarnu).

A 2) 6bicTpopeann3yembie akTuBbl - Aebutopckas 3a[0/IKEHHOCTb CPOKOM
norawieHns B TeyeHne 12 MecsiLeB 1 npo4yre o60poTHbIE aKTMBbI.

A 3) meaneHHo peanu3yembie akTyiBbl — 3anacbl (cTp. 210) paspena Il aktuea
3a MCcKYeHnemM “PacxonoB Oyaoyuwimx nepnogoB”, a Takxke cTaTbl M3 pasgena |
akTMBa GanaHca “ZlonrocpoyHble GUHAHCOBLIE BNOXEHUS” (YMEHblUeHHble Ha
BENVMYMHY BJIOXEHUA B YCTaBHble (GOHAbI APYrnX MPeanpusaTuin).

A 4) TpynHopeanu3dyembie akTuBbl - CcTaTbu pasgena | aktmea GanaHca
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“OCHOBHbIE CpeacTBa M MHble BHEOOOPOTHLIE akTMBbI”, 3a MCKIIOYEHMEM CTaTen
3TOro pasfgena, BKJOYEHHbIX B MpeablayLlylo rpynny.

[Mockonbky U3 ntora pasgena | BbIMMTAETCH TOJSIbKO H4aCTb CYMMbI, OTPaXEHHOM
no ctatbe “JonrocpoyHble GUHAHCOBbLIE BNOXeEHUA”, B COCTaBe
TPyOoHOPEeann3yeMblX akTUBOB YYMUTbIBAIOTCS BJIOXEHUS B yCTaBHble GOHAObI APYrnx
npeanpuaTuin, a Takke 0eduTopbl CPOKOM noraiwleHus 6onee 12 mecsueB nocne
OTYETHOW paThl.

MaccuBbl BGanaHca rpynnupyioTca MO CTENEHU CPOYHOCTU MX OMNNaThl:

M 1) Hanbonee cpoyHbie 06513aTesIbCTBa - KPeANTOpPCcKas 3a40/MKEHHOCTb CTP.
620 n 670 pasgena VI naccvBa GanaHca, a Takke CCydbl, He MoralleHHble B CPOK,
13 popmbl Ne 5.

1 2) kpaTtkocpoy4Hbie naccuBbl — KPATKOCPOYHbIE KPEAUTbI U 3aEMHblE
cpencTaa.

M 3) gonrocpoyHbie naccrBbl — [ONTOCPOYHbBIE KPEAUTbI U 3aeMHbIE CPEACTBA.

M 4) nocrtosiHHble naccmBbl — cTaTbi pasgena |V naccuea GanaHca.

Ona coxpaHeHus GanaHca akTMBa M NacCuBa UTOr AAHHOW rpynnbl
YMeHbLLaeTcs Ha cyMMy nMmobunnsaumm o60poTHLIX CPeacTB Mo CTaTbsiM pasaena
Il akTvBa 1 BenuumHel HOAC n “Pacxonpl 6yaywmx neprnonos” pasgena Il aktnea m
yBenunymBaeTcs Ha cTp. 630-660.

Ona onpepneneHns nukBuaHocTu GanaHca cnenyeT COMOCTaBUTb UTOTU
NPUBEAEHHbIX FPYNMN MO akTUBY M naccuBy. banaHc cumtaeTcsa abCONOTHO
JINKBUOHBIM, €CNN UMEI0T MECTO COOTHOLUEHUS:

v v

IN

5533

FRE S

BbinonHeHne nepBbix TPeEX HEPaBEHCTB 00513aTENIbHO BEYET BbIMOJIHEHNE U
4YeTBEPTOro HepaBeHCTBA, MO3TOMY MPaKTUYECKU CYLLECTBEHHbLIM SABASETCSH
CcOnocCTaBNeHne UTOrOB MEepBbIX TPEX FPynn Mo akTuUBy M naccuBy. YeTsBepToe
HepaBEeHCTBO HOCUT “BanaHcupylowmii” xapakTep; B TO e BPeEMS OHO UMeeT riy6oKnii
9KOHOMMUYECKUIM CMbICN: €ro BbIMOJIHEHWE CBUAETENbCTBYET O COONIOAEHUN
MWHUMasnbHOro yCnoBms GUHAHCOBOM YCTOMYMBOCTM — HanMyum y NpeanpuaTus
COBCTBEHHbLIX 0O0OPOTHbLIX CPEACTB.

B cnyyae, korgpa OAHO WM HECKONbKO HEPABEHCTB WMMEIT 3Hak,
NPOTMBOMOIOXHbIA 3adUKCUPOBAHHOMY B ONTMMasSIbHOM BapuwaHTe, NUKBUOHOCTb
GanaHca B OOMbLUEN UM MEHbLLEN CTEMNEHN OTIMYaeTca oT abcontoTHON. MNpu aToM
HeJoCTaToK CPeACTB MO OOHOW rpynne akTMBOB KOMMEHCUPYETCH UX U3OLITKOM Mo
Lpyron rpynne, XoTa KOMMeHcauus npu 3ToOM MMEET MEeCTO JiMLb N0 CTOUMMOCTHOM
BESIMYNHE, MOCKOMbKY B PeasibHOW MNaTexXHOW CUTyauun MeHee NIMKBUOHLbIE aKTUBbI
He MOryT 3amMecTuTb 6onee NNKBUAHbLIE.

AHanna nukBuaHoOCTU GanaHca odopmnsieTcs B Buae Tabnuubl 2.9. B rpadax 2,
3, 5, 6 aToi Tabnuubl AaHbl UTOMW FPYMN akTUBa W NaccKBa, BblYMCASEMbIE HA HA4Yaso
1 KOHEeL, OTYETHOr O nepuoaa.

B rpacdax 7 n 8 npencrtaBneHbl abCOMOTHbIE BENMYMHBI MNATEXHbIX U3NLLIKOB
VAN HEQOCTATKOB HA Hayano M KOHEL, OTYETHOrO nepuojaa.

ConocTtaBneHne Hambonee NUKBUAHLIX CPEACTB U ObICTPO peanuadyemMbixX
aKTMBOB C Hambosee CpPOoYHbIMU 00683aTENBCTBAMU U KPATKOCPOYHLIMY NMaccuBamm
NO3BONSAET BbISCHUTb TEKYLLYD NUKBUOHOCTb. CpaBHEeHWE Xe MenNeHHO
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peanndyembiX akTUBOB C LOJIFTOCPOYHLIMU N CPEAHECPOYHbIMY NacCnuBamMm oTpaxaeTt
NepCcneKTUBHYIO NUKBUAHOCTb. TekyLjas JIUMKBUAHOCTb CBUOETENbCTBYET O
naaTexecrnocoOHOCTM (MW HENNATEXECNOCOOHOCTN) NPeanpuaTUs Ha BaVXaiLni K
paccmMmartpruBaeMoMy MOMEHTY MPOMEXYTOK BPEMEHN.

Tabnmya 2.9.
AHaJIN3 JUKBUIHOCTH DajaHca
(teIC. PYO.
Ha Ha Ha Ha TInaTexHbIit
AKTHUB Hayano | KOHeIll TTACCIHB Hayauno KOHeIl H3JMILIEK WA
OTY4ET- | OTYET- 0TYET- 0TYET- HEJJOCTATOK
HOTO HOT'O HOTO HOTO Ha Ha
Hepuo- | mepuo- nepuoja | mepuoja | Hagano KOHeI|
hit:} ma OTYET- 0TYET-
HOTO HOT'O
neproia | mepuoja
1. Haubomee 1. HambGonee
JIUKBH THBIE 115 196 | cpouHble 142 262 -27 -66
AKTHBBI 005132 TeJILCTBA
2. Beictpo 2. Kpatko-
peanu3yemble 79 84 CpOUHbIE 81 80 -2 +4
AKTHBEI aC CUBBI
3. Memuienso 3. Jloarocpou-
peanu3yemsie 620 659 HBIC ITacCH- - - 620 659
AKTHBBI BEHI
4. Tpynuo-
peanusyembie 1083 | 1246 | 4. IlocrosH- 1674 1843 -591 -597
AKTHBBI HBIE TACCH-
BEI
BAJIAHC 1897 2185 | BAJIAHC 1897 2185 X X

MepcnekTuBHas NUKBUOHOCTb npeacTaBnsgetr coboll  MNPOrHo3
nnaTexecnocoOHOCTM Ha OCHOBE CPaBHEHUs OyayLMx MOCTYMJIEHUN U nnaTexemn
(M3 KOTOPbIX B COOTBETCTBYIOLUMX FPynnax akTuea U naccuBa npeactaBieHa Nullb
4acCTb, MO3TOMY MPOrHO3 JOBOJIbHO HETOYHbIN).

MpoBOANMBIN NO U3NOXEHHON CXEME aHanM3 NMKBUOHOCTU BanaHca ABnsSeTcs
NpUBAN3NTENBHBIM 1 MO TOW MPUYMHE, YTO COOTBETCTBUE CTEMEHW JIMKBUOHOCTU
aKTVBOB M CPOKOB MoratueHns o693aTenbCTB B NaCCHBE HAMEYEHO OPUEHTUPOBOYHO.
3710 06YCNOBNEHO OrPaAHNYEHHOCTbLIO MHGOPMAaLIMK, KOTOPOI pacrnonaraeT aHanInTUK,
NPOBOASILLMIA BHELUHWIA aHanM3 Ha OCHOBe OyXranTepckoi oT4eTHocTW. [MoaTomy
ONa YyTOYHEHUSa pe3ynbTaToOB aHanu3a TpebykTca cneumanbHble METOAbI,
KOppeKkTMpylLWwmne nokasatenn npencraBneHHon metoaukm. B 20-e roabl B
aQHaNNTUYECKOMN MpakTMKe WUCMOoNb30BaJiCd MeTon HOPMaTMBOB CKUAOK.
[MocpencTsoM HOPMATUBOB CKMAOK OCYLLECTBASNOCH nepepacnpeneneHne BeanymnH
GanaHcoBbIX CTaTeil Mexay rpynnamMmu akTMBOB M NMacCMBOB B COOTBETCTBUWU CO
CpeaHecTaTUCTUYECKUMN OLLEHKAMU JIMKBUAHOCTU aKTUBOB WU CPOKOB MOralleHus
0653aTenbCTB.

ConocTtaBneHne UTOroB NepBOi rpynnbl MO akTUBY U naccuey, T.e. A1 un M1
(cpokn oo 3-Xx MecsueB) oTpaxaeT COOTHOWEHNE TEKYLLIMX NnaTexen u
NOCTYNJIEHUIA.

CpaBHeHVe NTOroB BTOPOW rpynmbl N0 akTUBY U Naccuey, T.e. A2 n M2 (cpoku oT
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3 0o 6 MecsueB) NokasblBaeT TEHOEHUMIO YBENMYEHUS WU YMEHbLUEHUS TEKYLLEeNn
JIMKBUOHOCTM B Hedanekom Oyayliem.

ConocTaBneHne UToroB Mo akTMBY W NACCUBY O TPETbEN N HETBEPTOWN rpynr
oTpaxaeT COOTHOLWIEHME MAaTeXeN W NOCTYMAEHUA B OTHOCUTESIbHO OTAA/IEHHOM
oyoywem. AHanna, NMPOBOAMMBIA MO AaHHOW cxemMe, A0CTATOYHO MOJIHO
npencTaBnseT niaTexxecrnocoOHOCTb OpraHnu3auum C TOYKU 3PEHUS BOSMOXHOCTEN
CBOEBPEMEHHOI0 OCYLLECTBIEHMS pPacyeToB.

Ona KOMNNEeKCHOW oueHKW NUKBUAHOCTM OGanaHca B uenom (A) cnenyet
MCNoNb30BaTb OOLWMIA NokKa3aTesnb JMKBUAHOCTM GanaHca, BbIYUCHSEMbI Mo

dopmyne:
a4 +a A +a4
alh +a,ll + a1 ’

roe: 141’171 — WTOrM COOTBETCTBYOLMX rpynn rno aktmBy U NacCuBy,

al'— BECOBblE KO3PODUUMEHTHI, Ha3HaYaeMble 3KCNEePTOM.

O6wumii nokasatesb IMKBUAHOCTM 6GasaHca NOoKasbiBA€T OTHOLIEHWE CYMMbI
BCEX JIMKBUOHbLIX CPEACTB NPennpuaTus K CyMMe BCEX MaTeXHbiX 0093aTeNnbCcTB
(KpaTKOCPOYHbIX, OONTOCPOYHBIX U CPEAHECPOYHbIX) MPU YCNOBUM, YTO Pa3/ivyHble
rpynnbl TMKBUOHBIX CPEACTB M MiaTeXHbiXx 0093aTeNbCTB BXOAAT B YKa3aHHbIE
CYMMbl C BECOBbIMU KO3DDUUMEHTAMN, YHUTBIBAOLWUMN UX 3HAYMMOCTb C TOYKU
3peHNs CPOKOB MOCTYMJIEHUS CPEACTB U noraweHuss ob6a3atenscTB. JaHHbIN
nokasaresib No3BOJNISET CPaBHMBATb OanaHChbl NPEeANPUATUS, OTHOCSLLMECS K Pa3HbIM
OTYETHbIM Nepuogam, a Takxke O0anaHCbl Pas3nuyHbiX NPEANPUATUA N BbISCHATD,
Kakor GanaHc Gonee NUKBUAEH.

PaccmoTpeHHbIi Bbille ob6LWmiA nokasaTesb NMMKBUOHOCTU GanaHca BblpaxkaeT
CNOCOBHOCTb NPeanpuUATUS OCYLLECTBAATbL pacyeTbl MO BCEM BuaamMm 0693aTenbCTB,
— Kak no 6nmxanwnm, Tak U Mo oThaNeHHbLIM. OTOT nokasaTesfib He gaeT
npencTaBfieHns 0O BOSMOXHOCTAX NPennpuaTug B njaHe noraweHus UMeEHHO
KpPaTKOCPOUYHbIX 0093aTenbCTB. [109TOMY AN9 OLEHKM MNnaTexecrnocobHOCTU
npegnpuaTna MCNoNb3yIOTCS TPU OTHOCUTENbHbIX NOokasatens AMKBUAHOCTH,
paccMOTpeHHble B pasnene 2.2.

Momumo aHanusa nukBMAHOCTM GanaHca U KO3DPUUMEHTOB NUKBUOHOCTU
ON9 onpepeneHus MNepcrnekTUBHOW nNnaTtexecnocoOHOCTM NpPeanpuaTus
MUCMONb3YIOTCA KOIPPUUNEHTbI CTPYKTYpbl Kanutasa (UCTOYHUKOB CPEenCTB),
XapakTepuayloLmMe COOTHOLLEHUSI ero COOCTBEHHOM N 3aeMHO YacTel ¢ pasnnyHbIX
nosnuniA, Hanpumep, KoaQOUUUEHT AO0rOCPOYHONM MIaTexecrnocobHOCTH) U T.M.
(Cm. paspgen 2.2.)

3. AHAJIN3 U OLUEHKA NMNOTEHUUAJIbHOIO BAHKPOTCTBA
3.1. [loHATHME HecoCTOATENbHOCTU (O6aHKPOTCTBA) OpraHM3auuun

OpHOM 13 KaTeropuii PbIHOYHOIO XO3AMCTBOBAHUSA ABNsSeTCs OAHKPOTCTBO
XO35IMCTBYIOLNX CYyObeKTOB. BaHKpPOTCTBO — 3TO [0NroBas HECOCTOSTENIbHOCTb,
0oTKa3 npepnpuHMMaTtens naaTtuTb NO CBOMM OONTOBbIM 06$93aTeNnbCTBaM 13-3a
OTCYTCTBUSA CPencTB; GUHAHCOBLIN kpax, pa3opeHune. Moo 6aHKPOTCTBOM
npeanpuaTus NOHUMAETCH ero HecnocoOHOCTb PUHAHCUMPOBATb TEKYLLYIO
OMepauVoHHY OeATEeNbHOCTh U MOracutb CpoyHble 06a3aTenbcTBa. baHKPOTCTBO
ABNSEeTCA CNneAcTBMEM pa3baNaHCUMPOBAHHOCTU 3KOHOMWUYECKOTO MExaHu3ma
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BOCNPOM3BOACTBA Kanutana npeanpuatnsa, pesynbTatoM ero HeaddeKTUBHOM
LLEHOBOM, MHBECTULMOHHON N GUHAHCOBOM MOSUTUKN.

BHeLUHUM NPU3HAKOM HECOCTOATENBHOCTY (6aHKPOTCTBA) NPEeaNPUATUS ABNSETCS
NPUOCTaHOBJ/IEHME Er0 TEKYLLMX MNATEXEN, eCNN NPeanpusaTue He o6ecneynBaeT unm
3aBeA0MO He crnocobHO o6ecneynThb BbiNoNHEHNE TpeboBaHMin KPeAUTOPOB B TeYEHME
3 MecsaueB CO OHS HACTYMNJIEHNS CPOKa MX MCMONIHEHMS. B kayecTBe NepBbIX CUFHAIOB
HagBuratwouwerocs 6aHKPOTCTBA MOXHO paccMaTpuBaThb 3a4ePXXKN C NpeaoCcTaBeHneM
dUHAHCOBOWM OTYETHOCTU, @ Takke pe3kre U3SMEHEHUs B CTPYKType BanaHca 1 otyeta
0 PMHaAHCOBLIX pedyfbTaTax.

B kauyecTBe OCHOBHbIX MPUYUH BO3HUKHOBEHMWS] COCTOSIHUST 6aHKPOTCTBA MOXHO
NnpUBECTU crepyoLme:

1. O6beKkTUBHbIE MPUYMHbI, CO3AaloLLME YCII0BUSI XO35KICTBOBAHMS:

* HECOBEPLUEHCTBO (PUHAHCOBOMN, OEHEXHOW, KPeaAUTHOW, Ha/IOroBOM CUCTEM,
HOPMaTUBHOM N 3akoHoAaTeNbHOW 6a3bl pedOopPMUPOBAHUS 3KOHOMUKU;

* NOCTATOYHO BbICOKUMA YPOBEHb MHOAALUN.

2 CybbeKkTuBHbIE T[PUYUHbI, OTHOCSLIMECS HEerNocPpeACTBEHHO K
XO35VICTBOBAHUIO:

* CHUXEHME 0OBbEMOB MPOAAX M3-3a MIIOXOro U3y4eHust cnpoca, OTCYTCTBUS
cObLITOBOW CeTU, peksiamsbl;

* CHMXeHMe obbema Npou3BOACTBA;

* CHUXEHME Ka4yecCTBa U LEeHbl NPOAYKLNN;

* NPUBAMXKEHME LIeH Ha HeKOTopble BUObl NPOAYKLMN K LIEHaM Ha aHanornyHole,
HO Goniee BbICOKOKAYECTBEHHbIE MMMOPTHbLIE;

* HEOMNpPaBLaHHO BbICOKWE 3aTpaThl;

* HU3Kas peHTabenbHOCTb NPOAYKLUNN;

¢ CIMLLKOM GONbLUON LMK MPON3BOACTBA;

e OOMbLUME A0JTN, B3aMMHbIe Hennatexu;

* HEYMEHWEe PYKOBOAMTENEN CTAPO LWKOJbl YNPaBAeHUsa NPpUcnocobnaTbLcsa
K XXECTKUM peanbHOCTAM GOPMUMPOBAHUS PbIHKA, MPOSABAATb NPEANPUMMYMBOCTb
B HaNaXunBaHWUW BbiNycka NPOAYKLUNN, NONb3YIOLWENCS MOBbILLEHHLIM CAPOCOM,
BblOMpath 9P PeKTUBHYIO GUHAHCOBYIO, LEHOBYIO U MHBECTULUOHHYIO
NOINTUKY;

e pazbanaHCMpPoOBaAHHOCTb 9KOHOMWYECKOro MexaHM3mMa BOCMPOU3BOACTBA
KanuTana npeanpusaTug;

* HeyMeHMe npeaycMoTpeTb BaHKPOTCTBO M n3bexaTb ero B Oyayliem.

3.2. OCHOBHble MPUHLUMNBI MEeXaHM3Ma pPeryjmpoBaHuUs
HECOCTOSITENIbHOCTU MNpeanpuaTun

MaccoBoe 6GaHKPOTCTBO NPeanpuUsaTUiA MOXET Bbl3BaTb CEPbE3HbIE HErATUBHbIE
coumalnbHble NocneacTBUs, NMO3TOMY B CTpaHax C PbIHOYHOW 3KOHOMUKOW
BblpabOTaH MexaHW3M YMNpexneHus U 3alnTbl NPeanpusaTnini oT MOJSIHOFO Kpaxa.
OCHOBHbIE 3NE€MEHTbI 3TOr0 MexaHm3ma:

* NMPaBOBOE perynMpoBaHne OaHKPOTCTBA;

* HaIM4YNe OPraHN3aLMOHHOI0, SKOHOMMYECKOrO 1 HOPMATUBHO-METOANYECKOrO
obecneyeHns MPouLECCOB MPUHATUS peleHnin Npu peannsaumm akToB O
HecoCToATeNbHOCTM (6aHKPOTCTBA) NMPEANnpPUSATUIA;

* Mepbl rOCyAapCTBEHHOM (BPUHAHCOBOWM MOAAEPXKM HEenaaTexecnocoOHbIX
npeanpuaTuini B Lensx COXpaHeHUs NepcrnekTUBHbIX TOBApPOMNpPOU3BOAUTENEN;

* GMHAHCMPOBAHME PEOPraHN3aALNOHHBIX N JIMKBUAALNOHHBIX MEPONPUATUIA;

¢ 9KOHOMMYECKas 3alumMTa MHTePEeCOB BCEX YY4ACTHUKOB CMCTEMbl GAHKPOTCTRA;

*eBe[leHMEe peecTpa HennaTexecnocOoOHbIX NpeanpuaTuUin, AoBeneHune
nHdopmMaumm o 6aHkpoTax OO CBEAEHMS LUMPOKON OOLLECTBEHHOCTU.
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B ycnoBusix Poccuiickoin @epepaumm HopMaTUBHO-NPaBoBO 6a30i MexaHn3mMa
0aHKpPOTCTBA NPEANPUATUI SBASIOTCS CnenyloLme JOKYMEHTbI.

1. TpaxpaHckunii kogekc Poccuiickoin Depepaumn (MK PD).

2. 3akoH Poccuiickon Pepepaunn “O HecocTosaTenbHocTn (6aHkpoTcTee)”
(oT 8 aHBaps 1998 r., Ne 6-D3).

3. “MeToanyeckme NOIOXEHUS MO oueHke GUHAHCOBOrO COCTOSHUSA
npeanpusaTUn U YCTaHOBNEHNIO HEYA0BETBOPUTENIbHOM CTPYKTYpPbI 6anaHca” . (YTBepx-
OeHbl pacrnopsixeHneMm denepanbHOro ynpaeieHus no genaMm 0 HeCOCTOATENIbHOCTU
(6aHkpoTcTBe) npu MNockomumylectse PO Ne 31-p ot 12 aBrycTta 1994 r.).

Lericteytowmii B PO nopagok (cT. 65 MK PD, 4.1) npeaycmartpmBaeT, 4TO peLleHus
0 HECOCTOATENBHOCTY (6aHKPOTCTBE) NPEeANPUATUA MPUHUMAOTCS:

* B OOPOBONILHOM MOpPsSAKE CaMUM NPennpusaTUEM;

* M0 3aK/IOYEHNIO apOUTPAXKHOro cyaa.

B 3akoHopaTenbHo 6a3e No 6aHKPOTCTBY OCHOBHbLIM JOKYMEHTOM SABNSIETCS
depnepanbHblii 3akoH “O HecocToATEeNbHOCTU (6aHKkpoTCcTBE)” OT 8 AHBaps 1998 r.
Ne 6-P3. [daHHbiAi 3aKOH, Kak roBopuTca B CT. 1, “ycTaHaBnMBaeT OCHOBaHUSA
NPU3HaHUS O0JIKHUKA HECOCTOSTENbHbLIM (6aHKPOTOM) UM 0OBABNEHUS LOSIXKHUKOM
O CBOEWN HecoCcToATeNbHOCTU (OAHKPOTCTBE), perynmpyeT nNopsaok U ycrnoBus
OCYLLECTBNIEHUS MepP MO NPenynpexneHnio HeCoCToATEeNbHOCTU (6aHkpoTcTBa)”.
3aKkoH faeT NpaBOBYID OCHOBY AN MPUHYAUTENbHOW MAW A0OPOBONBHOMN
NMKBUAALMN HECOCTOATENBHbIX MPEANPUATUN, ECNY NPOBEAEHNE 0340POBUTENBHbBIX
npowenyp 9KOHOMUYECKU HELLENeco06pasHO MM OHU He Aanuv NMONOXUTENBHOro
pesynbTaTa.

[encTterne 3akoHa pacnpocTpaHaeTcs Ha BCE lopuanyeckne nmua, Sensomecs
KOMMEpPYECKNMN OpraHn3aumsammn (3a UCKIIOYEHMEM Ka3eHHbIX NpeanpuaTuin), Ha
HeKOMMepYeckme opraHusauumn, nencreywowme B GopmMe nNoTpedbutenbckoro
KoonepaTtnea, 61aroTBOPUTENBHOIO UK MHOTO GoHAA.

OcHoBaHuem ang Bo3OYXAEHUS Aena O HECOCTOATENbHOCTU NPennpuaTus
ABNSETCS 3asBeHne nMbo camMoro AoJKHMKA, TMbo KpeauTopos, B0 NpoKypopa.

3aKkoHOM npenycMOTpeHO A0 BO30yxaeHus aena o 6aHKpPOTCTBE B
ApOuTpaxxHoM cyae ocyllecTBieHne aocyneOHoil caHauuu, npeacrTaBnaoLlein
coboin Mepbl MO BOCCTAHOBJIEHMIO MNATEXECNOoCOOHOCTU NpeanpuaTus-
LOMMKHUKA, NMPUHMMaeMble COOCTBEHHUKOM, ydypeautTenaMmu, Kpegutopamum u
VHBIMW NUuamMny B Uensax npepynpexaeHus 6aHkpotctea. OcHoBaHuem Ang
npoBefeHUa caHauuum a9BNF9eTCH Halnvyme peanbHON BO3MOXHOCTMU
BOCCTAHOBUTbL niatexecrnocobHocTb. (CaHauua (0T nar. sanatio — nevyeHue,
03[0pOBNEHNE) — cucTemMa Mep (cybcuanun, NbroTHble KpeauTbl, NbroTHOE
Hanoroo6noXxeHne, NonHag WAM 4YaCcTUYHaAsa HauuoHanmMaauma u ap.),
npoBoauMbIX GaHkamMu cTpaH (4acTo C yyacTuem rocypapcrtea) Ang
npenoTBpaweHna 6aHKpOTCTBA MM MNOBbLIWEHUSA KOHKYPEHTOCNOCOOHOCTHU
npeanpustusa. Cybcupua npencrtaBnset coboil 6e3B03Me3AHYI0 BbINAAaTy Uan
BblaeNeHne (accurHoBaHme) cpencTtB OOAXETOB pa3findyHbIX YPOBHEN
rocynapCTBEHHbIM UM YaCTHbLIM NPEANPUATUAM).

Mocne BO30yxaeHus aena o 6aHKPOTCTBE (COrnacHo 3akoHy) NMPUMEHSIIOTCS
cnepywowme npouenypbl 6aHkpoTcTBa: HabnaeHWe, BHELWHeE yrnpaBleHue,
KOHKYPCHOE MPOU3BOACTBO M MUPOBOE COrnalleHune.

HabnoneHne - 310 npouenypa 6aHKPOTCTBA, NMPUMEHSEMas K OOJIKHUKY C
MOMEHTa MPUHATUS APOUTPaXHbIM CYAOM 3asiBAEHUS O MPU3HAHUU LOJSIKHUKA
6aHKpPOTOM B LeNsax o6ecneyeHnss COXPaAHHOCTU MMYLLECTBA OOJIKHMUKA U
npoBefeHus aHannza GUHAHCOBOrO COCTOSHUA [OJXHMKA. HabniopneHune
npekpawaeTcs ¢ MOMeHTa NPU3HaHUs ApOBUTPaXHbLIM CyA0M O0JKHUKA OaHKPOTOM
1N OTKPbITUS KOHKYPCHOrO MPOM3BOACTBA, WAN BBEOEHUS BHELUHEro ynpasieHus,
WU YTBEPXAEHMS MMPOBOro COrnalleHust.
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BHeluHee ynpasnieHue (cyaebHas caHauusi) — 9TO npoueaypa 6aHKpOTCTBa,
npUMeHsieMas K OOJDKHUKY B LEeSISX BOCCTAHOBJIEHUS €ro nnaTexecrnocobHOCTU,
C nepepnaver nNoJIHOMO4YMIA NO YNPaBEHUIO A0JKHUKOM BHELUHEMY YNPABASIOLLEMY.
OcHoBaHMeM Ons BBEAEHUS BHELUHEro ynpaBiieHUs SBASETCS Hanuume peasibHOMn
BO3MOXHOCTM BOCCTAHOBWUTb MAaTEXECNOCOOHOCTb AOJIKHUKA C UENbio
NPOAOJIXEHNSA €ro AedATeNbHOCTM NYyTEM MPOAAXM YacTU ero MMyLlecTBa u
OCYLLECTBNEHMA Apyrux meponpusatuii. CpokK BHELIHEro ynpaBieHUs UMYLLLECTBOM
[OMKHMKA He O0JKeH npesbilwatb 18 mecsueB. Nocne yero nogsoasaTcs UTOMU U
BbIHOCUTCS peLleHre nnbo 0 npekpalleHnn Npou3BOACTBa Mo Aeny 0 6aHKPOTCTBE,
nmbo npeapnpuatve npuadHaetcsa O0AaHKPOTOM M OTKPbIBAETCH KOHKYPCHOE
NpPOn3BOACTRBO.

KoHkypcHoe npoun3BoACcTBO — 3TO npouenypa OaHkpoTcTBa,
npuMeHsemas K AOJIKHUKY, MPU3HAHHOMY 6aHKPOTOM, B LLeNIIX COPa3MepPHOro
yAoOBNeTBOpeHuUs TpeboBaHuii kpeantopos. KoHKkypcHOe NMpou3BOACTBO
OTKpbIBAETCA nocne NpuHaTus ApObuTpaxHblM CyAOM PELUEHUS O NMPU3HAHUN
nonxHuka 6aHkpoToM. OTKpbIBAETCH OHO Ha CPOK A0 OAHOrO ropga C
BO3MOXHOCTbIO MPOAJIEHMS €elle Ha LeCcTb MecsueB, a nHorga u 6onee.
MocnencTtBMeEM OTKPLITUSA KOHKYPCHOINO NMPOW3BOACTBA ABNAETCHA NUKBUOALUSA
npeanpuaTUa-A0AXHNKA NO04 KOHTPONEM KPEeAUTOPOB, KOTOpbe
OCYLLECTBASAIOT NpoAaxy OCTaBLIerocs MMmyliecTsa AoJKHUKa. Jlnkeupauns
npuMmeHsaeTcsa, ecnn GUHAHCOBOE MOJIOXEHME MPennpuaTUa-A0JXKHUKA
6e3HafexHoe N He MOXET OblTb YNy4YLEHO C MOMOLLBID PEOPraHN3aLNOHHbIX
npouenyp. MNocne nNOkKpbITUA PacxofoB, CBA3AHHbIX C KOHKYPCHbIM
npoum3BoncTBOoM, TpebOoBaHUA KPeaouTOPOB YAOBJIETBOPHATCA B
04epenHOCTUN, YCTAHOBNIEHHOW 3aKOHOM.

MupoBoe corjaweHue - 9TO npouepypa LOCTUXEHUS
[0OrOBOPEHHOCTU MEeXAY AOIKHUKOM U KPEeANTOPaMN OTHOCUTESIbHO OTCPOYKU
M (UNN) pPacCcpoyKkn MPUYUTAIOLLMXCA KpeaumTopam nnaTtexenm uam CKUAKU C
pnonroe. OHO MOXET OblTb 3aK/KOYEHO MEXAY OO/MKHUKOM U KOHKYPCHbLIMU
kpeogutopamu Ha nwobom aTane npom3BoAcTBa MO Aeny o GaHKPOTCTBE.
MupoBoe cornaweHue NOONEXUT YTBEPXAEHUI0 apOuTpaXHbIM CyaoM U
cynTtaeTca NPWUHATBIM, €CNuM 3a €ero 3akjl4YeHue nporonocosano
GONbWMHCTBO OT 06LLEr0 Yncna KOHKYPCHbIX KPeauTOpOB MpPU YyCNOBUU, HTO
3a HEero nporoJsiocoBasny BCe KPeaMTopbl No 06s93aTenbcTBaM, 06ECNEYEHHbIM
3a/10rom MMmylLecTBa A0JIXHMKA. MunpoBoe cornaweHue BCTynaeT B CUSY CO
OHA ero yTBepXaeHus ApOuTpaXHblM CyAOM U 9BNSeTCS ANA AOJIKHUKA,
KOHKYPCHbIX KPeouTOPOB U TPeTbUX NUL, Yy4aCTBYIOLWNX B MUPOBOM
cornaweHuun, oba3aTtesnibHbIM.

Cnepyet oTMeTuTb, 4TO 3aKOH AeknapupyeT OTBETCTBEHHOCTb 3a
yMbllWNeHHoe unn GukTuBHoe GaHKPOTCTBO, He nMpepycmartpuBas, O4Hako,
KOHKPETHblE CaHKLMWN 32 AaHHble HEMPABOMOYHbIE AENCTBUS.

B HacTodwee BpeMs OCHOBHble YyCUANG FOCYAApPCTBEHHbIX OPraHoB
HaleNeHbl Ha NpepoTBpaleHne pakTnyecknx 6aHKPOTCTB. NMO3TOMY BaXHO
oTnnyaTtb dpakTnyeckoe 6aHKPOTCTBO, 3aBepllalOLLEEeCs NuUkBupaunen
npeanpuaTua n pacnpopaxen ero umywecTsa, ot npouenypbl 6aHKpoTCTBA,
HanpaBileHHON Ha TO, 4TOoObl He OOBECTU NpeanpuaTve A0 “neTanbHOro
ncxoga”. O nukBuagaunum peyb 3axo4uUT TONbKO TOrAa, Korga npeanpuatme
abconTHO yb6biTOYHO. Kak npaBuno, npouenypa 6aHKpOTCTBaA BKJOYAET B
ceba mMeponpusaTUda, KOTOpble NMO3BONSAIT nm3bexaTb NuMkKkBUMAALUN
npeaonpuatunsa. NMpu 3ToM nepBbIN 3Tan — NPU3HaHWE NMPeanpuaTus
HennaTexecnoCoOHbIM.
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3.3. MeToauka oueHKNn (PUHAHCOBOro COCTOSIHUS
HennaTeXXecnocoOHbIX NpeanpuaATUiA U onpeaesneHus
HeyAOoBJIETBOPUTEJIbHOW CTPYKTYpbl GanaHca

OcHoBaHueM OJ19 NPUHATUS PEeLleHns O HeCcoCToATeNbHOCTU (6aHKPOTCTBE)
npeanpuaTus  SBJASETCS CcuUcTemMa KpUTepueB AONS  ONpeaesieHus
HEeyO0B/IETBOPUTENBHONM CTPYKTYpPbl BanaHca HennaTexecrnoCoOHbIX NMPeanpuaTUii,
yTBEepXaeHHas noctaHoBneHvem lpaButensctBa Poccuiickoin depepaumm ot 20
Mas 1994 r. Ne498.

HeynoenetBoputenbHas CTpykTypa GanaHca - 3TO TakOe COCTOSIHME
VMyLLEECTBA N 00583aTeNbCTB OOJIKHMKA, KOraa 3a CYET MMYLLLECTBA HE MOXET OblTb
obecrneyeHO CBOEBPEMEHHOE BbINMOSHEHNE 0083aTeNbCTB Nepesn Kpeautopamun B
CBSI3M C HEOOCTaTOYHOWM CTEMNeHbio ero MKBMAHOCTU. MNpu 3ToM 06Llast CTOMMOCTb
MMyliectesa MoxeT ObiTb paBHa obuielii cymme 00693aTeNbCTB OOJIKHMUKA WK
npesbIlLaTh ee.

MokasaTensamu Ons OUEHKM YOOBNETBOPUTENbHOCTU CTPYKTYpbl HGanaHca
npeanpuaTua SBNaIOTCS:

1. KoagppuumeHT TekyLier IMKBUAHOCTM — noKasdaTelflb, XapakTepuayloLni
obulyto obecrneyeHHOCTb NpennpuaTis o60pPOTHLIMK CpeacTBamMn AN BeOeHus
XO3ANCTBEHHOW OesaTeNbHOCTU M CBOEBPEMEHHOr0o MNOraleHuUs CPOYHbIX
o69a3aTenscTB npennpuaTusa. OH onpefenseTcs Kak OTHOLWEHWe dakTUYecKomn
CTOMMOCTWU HaxOAAWMUXCHS Yy npeanpuatma oOOPOTHbIX CpencTB B BuUAe
NPOVU3BOACTBEHHbIX 3amacoB, FOTOBOW MNPOAYKLUWUU, OEHEXHbIX CPencTs,
0ebuTopcKnx 3a40IKEHHOCTEN 1 NPOYMX 0O0POTHLIX akTUBOB (UTOr pasaena Il aktuea
6anaHca) Kk Haubonee cpoyHbIM obOg3aTenbCTBAM MNPEAnpuUATUS B BuUaOe
KPaTKOCPOYHbIX KpeauToB OaHKOB, KPATKOCPOYHbIX 3alMMOB U pas3finYyHbIX
KpeanTopckmx 3adosikeHHocTen (utor pasgena VI naccmBa GanaHca 3a BblYETOM
cTpok 640, 650, 660) n paccumTbiBaeTcs no gopmyne:

A
K- 11

U v (ennp.640 + 650 + 660)

roe: IIA_ uTtor pasgena Il aktmea GanaHca;

VIH — wtor pasgena VI naccuBa GanaHca;
640, 650, 660 — cooTBeTCTBYyOLIME CTPOKM pasaena VI naccmBa OGanaHca.

KoaddununeHT Tekylwen NMKBUOAHOCTU XapakTepusdyeT CTENeHb NOKPbITUA
BCEMU OBOPOTHbLIMWU CPeaCcTBaMU MNPeAnpuaTUS CyMMbl CPOYHbIX 00693aTeNbCTB
(CyMMBbI KPaTKOCPOYHbIX KPEAMTOB M 3alMOB, a TakXe KpeauTopCKOomn
3a40J1)KEHHOCTU);

2. KoagppuumeHT obecre4eHHOCT cOOCTBEHHbIMU cpeacTBaMy — nokasaTte/b,
XapakTepusyloLnii Hanmyne cobCTBEHHbIX 0O0OPOTHLIX CPeACTB Yy NPEeanpusaTus,
HeobXxoaAuMbIX ANg ero GuHaHCoBOW ycTonumBocTU. OH pacCyHUTLIBAETCH Kak
OTHOLLUEHNE Pa3HOCTU Mexay o6bemMaMu UCTOYHMKOB COOCTBEHHBLIX CPEACTB U
daKTNYEeCKON CTOMMOCTbIO OCHOBHbIX CPEACTB M MPOYMX BHEOOOPOTHbLIX aKTUBOB K
GaKTUYEeCKON CTOMMOCTU HaxOAALMXCS B Hanuynuu y npeanpusatus 0O60pOTHbIX
CcpencTs B BUAE NPOM3BOACTBEHHbIX 3anacoB, He3aBepLUEeHHOro npou3BOACTBA,
roTOBOV MPOAYKLUUWN, OEHEXHbIX CPEeACTB, AeOUTOPCKUX 3a40JKEHHOCTEN N NPOYNX
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060pPOTHBLIX akTMBOB Mo dopmyse:

A4

K
174

2

roe: IVH — utor pasgena IV naccuea GanaHca;
IA — utor pasgena | aktnsa 6anaHca;

HA— utor pasgena Il aktuea 6anaHca.

3. KoapppuumeHT BOoccTaHoBeHUs (yTpartbl) nnarexecrnocobHOCTu
ornpenenseTcs Kak OTHOLLEeHWEe pacyeTHOro KoadduumeHTa Tekylwen NMKBUOHOCTH
K €ro yCTaHOB/IEHHOMY 3HayeHu0. PacyeTHbIi KO3 UUNEHT TEKYLLEN NUKBUOHOCTU
onpenenseTcs kak cyMma GakTM4eCcKoro 3Ha4YeHus TekyLlen MMKBUOHOCTU Ha KOHeL,
OTYETHOro Nepmoaa U U3MEHEHUS 3HAYEHUSA 3TOro KoapdUUMEHTa MEXAY KOHLLOM
M HayanoM OTYEeTHOro nepuoaa B NepecyeTe Ha YCTAHOBJIEHHLIA MEPUOL,
BOCCTaHOBNEHUS (YyTpaTbl) nnaTexecnocobHOCTW, onpenensemslii no dopmyne:

KM vt - 1T

_ 1 1
K3— 5

I y
roe: 1 — 3Ha4yeHune KOGCDCDI/ILI,I/IeHTa Tekywen nMKkBMaHOCTU B KOHLE

OT4Y4ETHOro nepwunona;

I

O — 3Ha4deHune KOSCDCbI/ILI,I/IeHTa TeKyU.l,eVl NMKBNOHOCTW B Ha4Yasnie OT4eTHOro

nepvoaa;
T — NpPOAONXMTENbHOCTL OTYETHOrO Mepuoda B Mecsuax;

Y — nepvioa BoccTaHoOBNEeHUa (yTpaTbl) nnaTtexecrnocobHocTu. Mpu pacyeTe

KoadpdunumeHTa BOCCTAHOBIEHMSA nnaTexecnocobHocTn Y = 6 mecsuam. Mpn
pacueTe koadpduumMeHTa yTpaTbl nnarexecnocobHocTn Y = 3 mecsauam.

Mo pe3ynbTatam pacyeToB U MOJYYEHHBIM 3HAYEHUAM MEPEYUCTEHHbIX
nokasatenen (KputepueB) MOXeT ObiTb MPUHATO OOHO U3 CReaylLyX PeLleHUii:

* 0 NPU3HaAHUK CTPYKTYpPbl HGanaHca npeanpuaTus HeyOooBNeTBOPUTESNIbHOM, a
npeanpuaTus — HennaTexXecnoCoOHbIM;

* 0 HANNYUM peasibHOM BO3MOXHOCTU Yy NPeanpuUaTus-00/KHUKA BOCCTAHOBUTD
CBOIO MJ1aTeXeCnoCOOHOCTb;

*0 HalM4yMnM peanbHOMW BO3MOXHOCTM yTpaThbl MiaaTtexecnocobHOCTKU
npeanpusaTus, korga oHo B Gnuxailee BpeMsi HE CMOXET BblMOJIHUTbL CBOWU
obs3aTtenbLcTBa Nepen Kpeautopamu.

[MpuHATOE peweHne CNyXuUT OCHOBaHMEM L1 NOArOTOBKM MPEemsioXXEeHU no
0oKa3aHMo PUHAHCOBOW NOAAEPXKN NiaTexecnocobHbIM NPeanpuaTuSM nmbo NHbIX
LEeNCTBUN.
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OcHOBaHMemM Ang NpuU3HaHUG CTPYKTypbl OanaHca npeanpuatus
HEYL0BNETBOPUTENLHON, @ NMPeAnpuUaTUS — HEeNIaTexecnocoOHbIM ABNsSEeTCS
HanM4Me OAHOro U3 CnenyrLlmx YCIoBUA:

* KO3OPUUMEHT TeKyLLEN NIMKBUOHOCTU HA KOHEL, OTYETHOro nepuoga uMmeer
3HayeHne MeHee 2;

* KO PUUMEHT 0OecneyeHHOCTU COOCTBEHHbIMU CpencTBamMu Ha KOHel,
OTYETHOro nepuoga MMeeT 3HavyeHne meHee 0,1.

Mpu HeyooBNeTBOPUTENLHOW CTPYKType OanaHca Ons NpoBepKU peasibHOWn
BO3MOXHOCTU Yy NPeanpusaTus BOCCTAaHOBUTbL CBOK MNIaTeEXeCcnoCoOHOCTb
paccynTbiBaeTCad KOIDPUUNEHT BOCCTAHOBIEHUS MiaTexXecnocoOHOCTM CPOKOM
Ha 6 mecsueB. Ecnn 3HadeHne koadppunumeHTa 6osblue 1, TO MOXET OblTb NPUHATO
peLleHne 0 Hann4ymMm peanbHOM BO3MOXHOCTU Y NPEeanpusatis BOCCTAHOBUTb CBOKO
nnaTtexecnocobHOCTb, W pelleHne 0 NpPU3HaHWUKU CTPYKTypbl GanaHca
HEeynoOBNIETBOPUTENBHON MOXET ObiTb OTNOXEHO Ha CPOK, ONpeAesigeMblil
depepanbHbiM ynpaBneHnem Mo Aenam O HeCOoCTOATENbHOCTU (6aHKPOTCTBE).

[Mpun yooBneTBOPUTENBHON CTPYKType GanaHca Ans MpOBEPKU YCTOMYMBOCTU
bGUHAHCOBOro MOMOXEHUS  paccyuTbiBaeTca KoadduUUMEHT yTpaThl
nnaTexecrnocobHOCTM Ha cpok 3 Mecsaua. Ecnm 3HavyeHne 3T10ro koadduumeHTa
MeHee 1, MOXET OblTb MPUHATO PELIEHNE O TOM, YTO MpeanpusaTie B Gnuxaniiee
BPEMSI HE CMOXET BbIMOJIHUTbL CBOW 00sA3aTenbCTBa Nepen kpeautopamu. Beuay
peanbHOM yrpo3bl yTpaThl MIaTeXecnocoOHOCTU NpeanpuaTne CTaBUTCS Ha y4eT B
denepansHoM ynpaBneHun No AenaMm 0 HeCOCTOATENIbHOCTU (OaHKPOTCTBE).
PesynbTaTthl pacyeToB odpopmnsioTca B Tabnuue 3.1.

Tabnvua 3.1.
OmneHka cTpYKTYpsI fananca
Tloxasarenn Ha nagano | Ha moment ycra- | Hopwma ko3¢- | Bosmosxnoe perre-
Ieprona | HOBJEHHWS HeIlaTe- ¢umenta Hue (OLeHKa)
HKECIOCOOHOCTH

1. Koa¢punment rexymeit quk- 2.39 1,82 e menee 2,0 |CrpykTypa Gamamca

BupHocTH K1 HeyJI0BJI€TBOPH-
TenbHas

2. Koapdpuuuenr obecrnedeHHo- 0,20 0,20 He Menee 0.1

CTH COOCTBEHHBIMH CPEICTBAMH

K2

3. Koo umuent BoccranoBe- X 0,77 6ompmme 1,0 VY npeanpustus B

HUS ITaTexecnocoonoctn K3* OmmKkaitiee Bpems
HET peabHOl BO3-
MOXHOCTH BOCCTa-
HOBHTSH IIaTEkKe-
Croco0-HoCTh

4. Koadumuent yTpaTsl mia- X X X

TEK ECTOCOOHOCTH MpPenpHu-

arui K3%*

MpumedaHne: K3* paccunTbiBaeTCcsa B criydae, ecnn XoTsa Obl OOAMH U3
kKoadpuumeHtoB K1, K2 npuHumaeT 3HA4YE€HME MEHbLUE KPUTEPUANIbHOIO;
K3** paccuuTtbiBaetcs B cnydae, ecnu oba koaddpuumeHta K1, K2 npuHumatot
3HAYEHNsT HE MEHEEe KpUTEpPUaNbHbIX.
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OpHOV M3 YacTblX MPUYUH HEMIATEXECNOCOOHOCTM NPeanpuaTus aBngeTcs
3a00MXKEHHOCTb rocygapcTBa neped npeanpuartvem. oa 3a40/1XKeHHOCTbIO
rocygapctBa nepes npeanpusiTueM MNOHUMAlOTCA HE WUCMOJIHEHHbIE B CPOK
06sa3aTenbCTBa NOJIHOMOYHOIO OpraHa rocyaapCTBEHHOW MCMOJSIHUTENBHOW BnacTu
P® unnn cybvekta PP no onnate 3akasa, pasMeLLeHHOro Ha nNpeanpusaTuun, ot
WCMOJNIHEHNS KOTOPOro NpeanpusaTve He BrpaBe 0TKa3aTbCs B COOTBETCTBUU C
3aKoHOOATENbCTBOM. Hanuume 3a00mKeHHOCTU rocygapcTBa nepen npeanpusatmem
onpenensaeTcd Ha OCHOBaHMW CMNpPaBkWM O CTPYKType rocynapCTBEHHOWN
3a0/MKEHHOCTUN U AOKYMEHTOB, MOATBEPXOAIOLNX HANNYMNE AAHHOW 3a00/IKEHHOCTH
(moroBopoB, pacnopsiXeHui, nNpukasos u T.4.).

Ha ocHoBaHMM NpencTaBneHHbIX AOKYMEHTOB MO KXAOMY U3 HEWUCMOIHEHHbIX
B CPOK rocobs3aTenbCTB OnpeaensioTcs o6beMbl roCyaapCTBEHHON 3a10/MKEHHOCTH
U CPOKM WX BO3HUKHOBEHUS. Mpu Hannuyum rocynapCTBEHHON 3a40J/IKEHHOCTU
OLeHKa TekKyLLen IMKBUAHOCTN OCYLLECTBNSETCH N0 CKOPPEKTUPOBAHHOM popMyne:

A_
Kf =3P

VI = (cmp640 +650 +660) - Z~5 P

%
roe: Kl — CKOPPEKTUPOBAHHbLIN KOIDDULIMEHT TEKYLLEN IMKBULHOCTH;

}; — 006beM rocygapCTBEHHOW 3a40/KEHHOCTU MO i—My HE WUCTOJIHEHHOMY

B CPOK 0693aTeNbCTBY rocy4apcTea,;

Z Pl — cymMapHasl 3a0/KEHHOCTb;

Z — cymMma nnatexel no obcnyxuBaHuio 3a[0JKEHHOCTU rocyaapcTea
nepen npegnpuatuem, paccyutbiBaemad no Gopmyne:

Z=ZP.><I.><S./100/360,
i

roe: tl — nepuon 3af0/KEHHOCTU MO —MY HEe WUCMOJIHEHHOMY B CPOK

00693aTeNbCTBY rocy4apcTBa;

S;' — rogosag y4eTHas ctaBka LUb Ha MOMEHT BO3HMKHOBEHUS 3200/KEHHOCTH,

nof, KOTOPbIM NMOHMMAETCH faTta oraThl pasMeLL,eHHOro rocynapCcTBeEHHOro 3akasa,
yCTaHOBNIEHHAs AOrOBOPOM WM MHBIM OOKYMeHTOM. B cnydyae otcyTcTBUS
yKa3aHHOW AaTbl MOMEHTOM BO3HUMKHOBEHUSI rOC3a[40JIKEHHOCTU CUYMTAEeTCs AaTa
OKOHYaHUS UCMONHeHns 3akasa (1 atana paboT no rocs3akaasy).

[To 3Ha4YeHUI0 CKOPPEKTUPOBAHHOIO KO3dGUUMEHTA TEKYLLEN NTNKBUOHOCTU
onpenenseTcd 3aBUCMMOCTb HennaTtexecnocoOHOCTUM npennpusaTus oT

%

3a00JKEHHOCTM rocyaapcTea Mnepes HUM, ecnuv K1 HEe MeHee 2.

HennatexecnocoOHOCTb MNpeanpuaTuini  CcYNTaeTCs He CBA3aHHOM
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HEnoCcpeacTBEHHO C 3a40/PKEHHOCTBIO rOCYyAapCTBa nepen, HUMK, eCnu:
* 3HaYEeHNEe CKOPPEKTUPOBAHHOIO KO3bdULMEHTA TEKYLLEN NNKBUAHOCTU HUXE

*
KPUTEPUANBHOTO, T.€. Kl MeHee 2;

e 3aBMCUMOCTb HEemnuaTexecrnocoOHOCTU NpeanpuaTus OT 3a40/IKEeHHOCTU
rocygapctsa nepen HUM NpusHaeTcsd HeyCTaHOBIEHHON.

B 3apyb6exHbix cTpaHax [AOfa OLUEeHKM pucka OaHKpoTCcTBa U
KpeamMTocnocobHOCTM NPeanpUaTUA LUMPOKO WCMOSb3yeTCcs MOAESlb M3BECTHOro
3anagHoro akoHomMmmctTa AnbTMaHa, KOTOPbIM C MOMOLULLIO MHOFOMEPHOro
OVNCKPUMWHAHTHOIO aHanm3a nccnegosan 22 GuHaHCOBbIX KOddduLMeHTa 1 Bbidpan
5 N3 HUX 019 BKJIIOYEHUS B OKOHYaTENbHOE YPAaBHEHNE MHOXECTBEHHOWN pPEerpeccun:

Z=12X,+14X,+33X,+0,6X, +1,04X;,
roe: 1Y1 - COOCTBEHHbIN 0OOPOTHBIN KanuTan / cyMma akTUBOB;
Xz' HepacnpeneneHHas npubblib / CymMMa akTUBOB;
X3 - NpubbIIb OO yNnaTbl NPOLEHTOB / CyMMa aKTMBOB;
X4- pbIHOYHAsi CTOMMOCTb COOCTBEHHOrO kanutana / 3aeMHblii KanuTarn,

X5 - 06beM npopax (Bblpyyka) / CymMMa akTUBOB.

Ecnn 3HavyeHune Z < 1,81, TO 3TO NpuU3HaK BbICOKOW BEPOATHOCTU
GaHKpOTCTBa, TOrga Kak 3HadyeHue Z > 3 CBUOETENbCTBYET O Masonl ero
BEPOSATHOCTMU.

PeweHna, npuHnmMaeMble Ha OCHOBE aHaNM3a ykKa3aHHbIX KPUTEPUEB
(ko9 DULMEHTbl TekylLei NUKBMOHOCTU, 06ecnevyeHHOCTU COOCTBEHHbLIMMU
CpeAcTBaMM 1M BOCCTAHOBJIEHUS UNU yTpaTbl NaaTexecrnocobHOCTN), ABNSAIOTCA
OCHOBaHMeM A9 NOArOTOBKM NPEeasIOKEHMNN N0 OKa3aHUIo GUHAHCOBOW NOALEPXKN
HenaaTexecnocobHbIM NPeanpUATUSAM.

3.4. Cuctema mep, OCYyLLECTBISSIEMbIX PYKOBOACTBOM
npeanpuaTus, Mo yaydweHuio ero PUHAHCOBOro COCTOSHUSA

CocToAHMe HennatexecnocoOHOCTM ANS AOOMXHMKA He SABNAeTcs
MEPMaHEHTHbIM, T.€. OH MOXET YyNy4yluUTb CBOM MNOKasaTenu 1 BbINTU U3 3TOro
paspaga. OTMeTMM BaXHOCTb TOro, 4ToObl Kak MOXHO paHblle 3adUKCUpOBaTb
HennaTexecnoCoOHOCTb NMPeanpuATUS 1 NepeinTn K npoLeaypam, KOTopble NOMOryT
€MY BbIMTU U3 KPU3UCHOIO COCTOSIHUS.

B pamkax BHYTpeHHero aHannsa OCyLLeCcTBAseTcs yrinybneHHoe nccnenosaHme
dUHAHCOBOI YCTOWMYMBOCTU MPennpusaTus Ha OCHOBE MOCTpoeHus basaHca
HernaaTtexecrnocobHOCTM, BKJOHAIOLWEro crenyole B3anMOCBA3aHHbIE FPynnbl
rnokasarenen.

1. O6Lyass BenmymHa HeriaTexen:

1) npocpoyeHHas 3a40/MKEHHOCTb MO ccygam 6aHKa;

2) NPOCPOYEHHAsa 3a0/KEHHOCTb MO PacyeTHbIM AOKYMEHTaM MOCTaBLLUMKOB;
3) HegouMKM B BIOOXEThI;

4) npo4yme HennaTtexu, B TOM 4Yucie no onnarte Tpyaa;
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2. MMpuyunHbl HennaTexeun:

1) HepocTaTok COOBCTBEHHbLIX 0OOPOTHBLIX CPEACTB;

2) cBepxniaHoBble 3anacbl TOBAPHO-MaTepUasbHbIX LLEHHOCTEN;

3) TOBapbl OTFPY>XEHHbIE, HE OMNNAYeHHbIE B CPOK MOKyNaTeNaMu;

4) TOBapbl Ha OTBETCTBEHHOM XpaHEHWW Yy nokynaTtenen BBuAy OTKasa OT
akuenTa;

5) nmmobunusaums 060pPOTHLIX CPEACTB B KanuTallbHOE CTPOUTENbLCTBO, B
3a00/KEHHOCTb PAOOTHMKOB MO MOJIYYEHHBLIM UMW CCydaM, a Takke B pacxoipl, He
nepekpbiTble CpeacTBaMmm cneuuanbHbix GOHAOB U LeNneBoro GUHAHCUPOBAHUS.

3. UcTto4Humkn, ocnabnsiome UHaHCOBYIO HaNpPsXXeHHOCTb:

1) BpeMeHHO cBOOOAHbIE COOCTBEHHbIE cpencTBa (POoHAbl S3KOHOMUYECKOrO
CTMMYNMpPOBaHusg, GUHAHCOBLIE PE3EpPBbl U Ap.);

2) npyBNeYeHHble CpeacTBa (MpeBbllleHne HOPMaslbHOW KPeaUTOPCKOM 3a-
OO/MKEHHOCTU Han nebGUTOPCKON);

3) KpeauTbl 6aHka Ha BPEMEHHOE MOMOJIHEHNE 0OOPOTHBLIX CPEACTB M Mpoyne
3aeMHble CpPeacTBa.

Mpu nonHom yyeTe oOWEN BeNMYUHbI Hennatexeh U UCTOYHUKOB,
ocnabnaowmx GUHAHCOBYIO HAMPSXXEHHOCTb, UTOM MO rpynne 2 OO/MKEH PaBHATLCS
cymme utoroB no rpynnam 1 un 3. Ina aHanmsa GrHaAHCOBOrO COCTOAHUS, MAATEXHOMN
OVCUMMIINHBL U KPEeOUTHbBIX OTHOLLEeHUA pekoMeHAyeTCd paccMatpuBaTb OaHHble
nokasartenu B AuHamMuke (Hanpumep, rnoksapTasbHO).

B npouecce nocnenyowero aHann3a A0JSKHbl ObiTb AeTanbHO U3Y4YeHbl M1yTv
YAYHLLIEHUS] CTPYKTYpbl 6anaHca rnpeanpusiTiusi M ero rnaatexecriocobHOCTU.

1. B nepBylo oyepenb cnemyeT U3yuntb AuMHaMUKYy BasmoThl 6anaHca.

1.1. AGCONIOTHOE yMeHblleHNe BanioTbl 6anaHca CBUAETENbCTBYET O
cokpaLLeHuy rnpearnpusiTueM Xo3siiCTBEHHOro obopoTa, 4To U SBUIOCb MPUYNHOW
ero HemnnarexecrnocobHOCTH.

YcTtaHoBneHne ¢akrta CBOpaynBaHUS XO3AMCTBEHHOW OeATenbHOCTU TpebyeT
TWATENbHOrO aHanM3a ero npuyrH. Taknmu npudrHamn Moryt ObiTb CokpaLleHue
nnatexecrnocobHOro crpoca Ha fnpPoOAyKUWIO v YCAyru AaHHOro rnpeanpusTus,
orpaHnyeHne AO0CTyrna Ha PbIHKW CbiPbs, MOCTENEHHOE BKJ/IIOYEHUE B aKTUBHbIN
XO39ACTBEHHbIVi 0O60POT A0YEPHUX MPEANPUSTUA 3a CHET MaTepPUHCKOM KOMMaHum
v op.

B 3aBMCUMMOCTU OT 0OCTOATENBLCTB, BbI3BABLUMX COKpPALLEHNE XO3ANCTBEHHOIO
obopoTa npeanpusaTus, MOryT ObiTb PEKOMEHO0BAHbI Pa3NNYHbIE MYTU BbIBOAA €ro
N3 COCTOSIHUS HEMIaTexecnocobHOCTU.

1.2. MNpw yBennyeHmmn BantoTbl 6anaHca 3a OTYETHbLI Nepuoa, cnenyeTt yinTbiBaTb
B/INSIHNE EPEOLIEHKN (POHAOB, YAOPOXaHUsS MPOU3BOLACTBEHHbIX 3arnacoB, roTOBOM
npoaykumy. bes aToro TpyaHO caenaTb 3akIIO4YEHVE O TOM, ABASETCS NV YBENNYEHNE
BantoTbl 6GanaHca cneacTBUMEM pacClUIMPEHUs XO39NCTBEHHOW AEATEeNbHOCTH
npeanpuaTua Unn cnencTeBreM MHONSALUMOHHBIX NPOLLECCOB.

Ecnn npepnpugatue pacwmpsaeT CBOIO AeSATENbHOCTb, TO NMPUYUHBLI €ro
HennaTexecnocobHOCTU cnenyeT UckaTtb B HepaunoHaslbHOM WCMOJb30BaHUY
npubbiny (6onbwNX OTYMCNEHU B GOHA NOTPeONeHns), OTBNEYEHUN CPEACTB B
[nebnTopCKylo 3a40J/KEHHOCTb, 3aMOpaxXuBaHUN CPEACTB B CBEPXMNIAHOBLIX
NPOV3BOACTBEHHBIX 3arnacax, owmrbkax nNpu OMpeaeneHnn LLIEHOBOW MOMUTUKA U T.4.

2. NiccnepoBaHne CTpyKTypbl rnaccvBa GasaHca No3BONSET YCTAHOBUTb OAHY
M3 BO3MOXHbIX MPUYMH HEMNNATEXEeCNOCOOHOCTU NPeanpuaTusa - 3TO CJ/IMLLIKOM
BbICOKasl A0JI1 3aEeMHbIX CPEACTB B UCTOYHMKAX GUHAHCUPOBAHUS XO3SCTBEHHOM
neatenbHOCTU. TeHOeHUNs yBEeNNnYeHUs O0NM 3aeMHbIX CPpeacTB, C OOHON
CTOPOHbI, CBUAETENbLCTBYET 00 yCcuneHnn GpUHaHCOBON HEYCTOMYMBOCTU
npeanpuaTUs U NOBbILLEHNM CTENEHN ero GUHAHCOBOro pucka, a C Apyron, - o6
aKTUBHOM nepepacnpeneneHun B yCnoBUAX UHOAALUUM A0XOO0B B MONb3y
npeanpuaTUsa-3aeMLnKa.
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3. AKTuBbI NpeanpusTvs U mnx CTPYKTypa N3y4HalTCs Kak C TOYKW 3PEHUS UX
yyacTus B NMPOU3BOACTBE, Tak U C MO3NLUU UX IMKBUOHOCTU. MI3MeHeHne CTPYKTYpbl
aKTMBOB B MOJIb3Y YBENNYEHUS 0OOPOTHLIX CPEACTB CBUAETENLCTBYET:

* 0 dopmMmpoBaHM BGoslee MOBUIBHON CTPYKTYPbl akTUBOB, CMOCOOCTBYIOLLEN
yckopeHunio 06opaynBaemMoCcT CpeacTB NpeanpusaTus;

* 00 OTBNEYEHUM HACTU TEKYLUMX aKTUBOB Ha KPeaAUTOBaHWE nokynaTtenen,
DOYEepHUX NPeanpuaTuii n Npodnx 4ebuTopos, YTO CBUAETENLCTBYET O GakTUYECKOMN
MMmoobunmsaumm obopoTHOro Kanutana n3 rnpousBOACTBEHHOIO MPOLECcCca;

* 0 CBEPTbIBAHUN NPOU3BOACTBEHHOV 6a3bl;

°0 3anaspjbiBatolleli KOPPEKTUPOBKE CTOMMOCTW OCHOBHbIX GOHAOB B
YCNOBUAX UHDNAUUN.

3.1. Npn Hann4MM [OJArOCPOYHBIX U KPATKOCPOYHbIX (DUHAHCOBBIX B/IOXEHUN
HEOOX0AMMO [aTb OUEHKY UX 3PEDEKTUBHOCTU U NIMKBULAHOCTU LIEHHbIX Oymar,
HaxoodaLWmMxca B nopTdene npeanpuaTus.

3.2. AGCONIOTHBLIA N OTHOCUTENbHbLIN POCT TeKYyLMX aKTUMBOB MOXET
CBUAETENbCTBOBATbL HE TOJSIbLKO O pacLUMpPEeHUn NMPOn3BOACTBA WM BO3LENCTBUU
dakTopa MHGAAUMK, HO U 0 3amMeasieHM o6opayBaeMOoCT KanuTana, YTo Bbi3biBaeT
noTpebHOCTb B YBENIMYEHUN €ro MaccChl. [103TOMY HYXHO M3y4uUTb MokaszaTenu
o6opaynBaeMocTn 0O6OPOTHOro KanuTana B LENOM W Ha OTOEJNIbHbIX CTaausax
KpyrooboporTa.

3.3. lMpn n3y4yeHnn CTPyKTypbl 3arnacoB v 3arpart HeoOXOoAMMO BbISBUTb
TEeHOEHUUN U3MEeHeHUs NPOM3BOACTBEHHbLIX 3anacoB, He3aBepLIeHHOro
npomM3BOACTBA, FOTOBOW MPOAYKLMM U TOBApPOB.

YBenvueHve ynesbHoro Beca rpon3BoLACTBEHHbIX 3aracoB MOXET ObITb C/IEACTBUEM
crienyroLmx pakTopoB:

* HapaLLMBaHNS NMPOU3BOACTBEHHOM MOLLHOCTU NPEeAnpuaTus;

* CTPEMJIEHUNS 3aLUMTUTL AEHEeXHble cpeacTBa OT 00ecLeHMBaHUS B YCII0BUSX
MHONAUNK;

* HepauuoHanbHO BbIOpPaHHOWN XO39NCTBEHHOI CTpaTernei, BcnencTeue
KOTOPOW 3HauuTenbHas 4acTb 0OOPOTHOro KanuMTana 3aMOpOXeHa B 3anacax,
JINKBUOHOCTb KOTOPbIX MOXET OblTb HEBBLICOKOW.

3.4. Tpu U3y4YeHUU CTPYKTYypbl TEKyLMX akTuoB GONbLIOE BHUMAaHUE
yhenseTca COCTOSHUIO pacyeToB ¢ aebutopamu. Beicokme Temnbl pocTa
nebutopckoi 3a0/KEHHOCTM CBUAETENLCTBYIOT O TOM, YTO AAHHOE MNpeanpusTue
aKTUBHO MCMNONb3yeT CTpaTerutd TOBapHbIX CCyA ONsS noTpebuTenen cBoem
npoaykuuu. Kpeantys nx, npeanpuatie gaktuiecku AenmTca C HUMU YaCTblo CBOEro
noxopa. B To Xxe Bpems, ecnu nnaTtexu 3a Npoaykuuio 3agepXxuBaroTcs,
npeanpusaTue BbIHYXAEHO OpaTb KpeanTbl onsg obecneyvyeHnss CBOen AeaTeNlbHOCTH,
yBenuymeas cobCcTBeHHble pUHAHCOBLIE 006a3aTenbCTBa Nepepn Kpeantopamu.
MoaToMy OCHOBHOW 3apayeli peTPOCNeKTUBHOro aHasam3a AebuTopcKom
3a0/IKEHHOCTH $IBNFETCHA OLLEHKA €e JIMKBUAHOCTU, T.e. BO3BPATHOCTU LOJIrOB
npeanpusTrio, A58 Yero Hy>kHa ee paclumndpoBka ¢ yka3daHMemM CBefAeHUIn 0 KaXaoM
nebutope, cymMMe 3a[0/PKEHHOCTU, AABHOCTM 0Opa30oBaHUS M OXUOAEMbIX CPOKax
noraweHus. Heob6xoaMmMo TakXe OLEHUTb CKOpPOCTb obopoTa kanutana B
nebuTopckonm 3aA0/IKEHHOCTUM U CKOPOCTb 060poTa AEHEeXHbIX CpencTs,
COMocTaBnsAg ee ¢ TeMnamu MHOGNaUNN.

4. Heob6XxoANMMbIM 3N1eMEHTOM aHannm3a GUHAHCOBOIr0 COCTOSHUSA
HennaTtexecnocoOHbIX NPeanpuUATUA 9BNSETCS UCCnefoBaHne @UHaHCOBbIX
pe3ynbLTaTtoB AEsTe/IbHOCTU U UCIMOIb30BaHUs rnpubbiav. Ecnu npepnpusatne
yObITOYHO, 3TO CBMUAETEeNbCTBYeT 00 OTCYTCTBUMM MCTOYHUKA MOMOSHEHUSN
COOCTBEHHbIX CpeacTtB U o “npoepaHun” kanutana. OTHOWEHUE CYMMbl
CcoOCTBEHHOro KanmTana kK cymme yobITKOB NpeanpusaTmus nokasblBaeT CKOPOCTb
ero “npoepnaHua’.

B Tom cnyyae, ecnu npennpusTue nosyvaet npubbiib U SBASIETCS NPU 3TOM
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HennaTexecrnocoOHbIM, HYXXHO MPOaHaNM3npPOoBaTh WCMONb30BaHMe npubbin. Mpu
HaIMYUN 3HAYUTENbHbBIX OTYMCNEHMIA B dOHAO, NoTpebneHna aTy 4acTb NpubbIIN B
YCIIOBUSAX HENnaTexecnocobHOCTU NPeanpuaTMsa MOXHO paccMaTpuBaTbh Kak
noTeHunasnbHbIi pe3epB MNOMOJIHEHUS COOCTBEHHbIX OOOPOTHBLIX CPEencTB
npeanpuatua. HeobxoaMmMo TakXe M3y4YnUTb BO3MOXHOCTU MPeanpusaTus Mo
YBENMNYEHUNIO CYMMbl MPUObLIIM 3a cYeT HapalimBaHus 0OBbEMOB MPOM3BOACTBA U
peanu3aumn NPOAyKUUU, CHUXEHUS ee cebecTOMMOCTU, YNydlleHUs KadyecTsa u
KOHKYPEHTOCNOCOOHOCTU MPOAYKUUN. BOonbluylo NMOMOLULb B BbIABIEHUU 3TUX
pe3epBOB MOXET oka3aTb aHa/lin3 pPe3ynbTaToB AedATeNbHOCTU NpeanpuaTuii-
KOHKYPEHTOB.

Mo pesynbTatam aHanmM3a OOIXKHbl OblTb MPUHATHI KOHKPETHbIE Mepbl Mo
YAYYLIEHUIO CTPYKTYpbl 6anaHca U GUHAHCOBOIrO COCTOSHUS HemnnaTexecnoCoOHbIX
CyOBbEKTOB X03SMCTBOBAHUS.

[Ona npepoTtepauleHs 6aHKpPOTCTBA PYKOBOACTBO MPEeAnpuaTus npuHumMaeTt
npexnae BCEro crenyioLlme Mepbl:

* n3baesnaeTca oT yObITOYHOWM MPOAYKLUUW W MOApasaeneHnii;

e paspabaTbiBaeT M OCYLLECTBASET NPOrpaMmy COKpallleHus 3aTparT;

e yAy4yllaeT yrnpaBiieHne akTuBamu.

M3noxeHHble pekoMeHaauMn npeacTasnsioT cobor nub obLime HanpaBieHus
paboTbl N0 NpeaoTBpaLlleHmnio baHkpoTcTBa. s Bbixoaa U3 kpuauca 1 ganbHeliero
pasBuUTUA Heobxoauma paspabdoTka nporpamMmbl N0 GUHAHCOBOMY 0340POBIEHUNIO
npeanpuaTus.

3.5. CTpyKTypa n copgepxaHue nnaHa no ¢GpuHaAHCOBOMY
03[0pPOBJIEHUIO MpennpPuUaTUs

B uenax nosblweHns adPEKTUBHOCTU NPOBELEHUA MEPONPUATUA MO
GUHAHCOBOMY 03[0POBJIEHMIO HEMMATEXECNOCOOHbLIX NPeanpuaATMin ObiBLIEE
denepanbHoe ynpasneHue no genam O HECOCTOATENbHOCTU (O6aHKPOTCTBE)
pacriopsixxeHnem Ne98—p ot 5 nekabpsi 1994 r. yTBepaouno TurnoByo ¢popmy riaHa
¢uHaHcoBOro o03gopossieHns (bU3Hec-naaHa), MeToAN4eckme pekomeHaaummy rno
€ero cocTaBJ/IeHVIO U MOPSAOK COriacoBaHusi GU3HeC-niaHa ¢ 3anHTepPeCcOBaHHbIMU
opraHu3aumnsiMu.

[MnaH drHaHCOBOro 0340POBAEHNSA HOCUT KOMMIEKCHBIA 1 YHUDULMPOBAHHbIN
xapakTep. OH cocTaBngeTcs no onpeneneHHo GopMe M BKIOYAET CreayloLlme
pasgnensbi.

B nepsBom pasaene paetca obLias xapakTepuctmka npeanpuatus. B Hee BxoaaT:
HaVMeHOBaHWe NPeanpUSTUS, ero MOYTOBbLIA U lOpUaMYeckuii agpec, GaHKOBCKMUE
pPeKBU3NTbl, MOAYMHEHHOCTb BbIWECTOSALWEN opraHndaunm, OCHOBHON BUA,
0eaTenbHOCTU, OpraHu3aunoHHOo-npaBoBas ¢opma U Gopma COOCTBEHHOCTU C
yKasaHuem [onu B NPOLEHTax rocyaapcrea unm cybvekta denepaumm B kanutane.
Kpome Toro, B obuieil xapakTepuctnuke npennpuaTusa ykasbiBaeTcd gata ero
perncrtpaumm, HoMep PerucTpauyoHHOro CBMOETENbCTBA U HAMMMEHOBAHME OpraHa,
3aperncTprvpoOBaBLLEro NPeanpuaTre; B BUOE CXEMbI NPUBOAUTCH OpraHM3aumoHHas
CTPYKTYpa, a Takke HAaMEHOBAHNE BCEX Er0 CTPYKTYPHbIX MOAPA3AENEHNIN U OHEPHNX
KOMNaHWN; yKka3blBaeTCs HaMMEHOBAHME M afpec HanoroBOW MHCAEKUUWU,
KOHTPONMPYIOLLEN NpeanpuaTue.

FocynapcTBeHHbI KOMUTET PP No aHTMMOHOMNONLHOW NONUTUKE U NoAOepPXKe
HOBbIX 9KOHOMMUYECKUX CTPYKTYP WM ero TeppuTopuasnbHble ynpasieHus BblaaloT
NPeanpuUsTUO CripaBky O TOM, BKJIKOYEHO JIM OHO B rOCYOapCTBEHHbIA peecTp Pd
NPEeAnpUSTUIA-MOHONONAMCTOB (beaepasnbHbii UM MECTHbIN). DTa cnpaBka npunaraeTcs
K nnaHy GUHAHCOBOro 0300POBIEHUS.

O6wasa xapakTepucTuka NPeanpuaTUS 3aBepllaeTCd MNepevyHeM BcCex
OOMKHOCTHBIX NNUL, OT PYKOBOAUTENEn npeannpuatus A0 pykoBoauTesnen ero
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CTPYKTYPHbIX MOApa3feneHnin ¢ ykadaHnem nx Homepos TenedoHa, dakca n KkpaTkon
XapakTepucTukn (pamunumn, MMeHn, 0T4ECTBA, BO3PACTa, CTaxa paboTbl HA JAaHHOM
npeanpuaTum, obpasoBaHusa 1 kBanuduKaLmm, NpenblayLmx Tpex OO/MKHOCTEN n
mMecTa paboThl).

B pasgene 2 6usdHec-nnaHa NpuBOOATCHA KpaTKMe CBEOEHUS MO MNaHy
dUHAHCOBOr0 0340POBMEHMS, MO3BONSIOLME YCTAHOBUTL LIEHY 32 BOCCTAHOBEHNE
nnatexecnocobHOCTM NpeanpuaTua 1M noanepxaHune ero apdeKTUBHOMN
neatenbHocTU. B yka3daHHOM pasfenie nokas3blBaeTCs CPOK peanusauum 6usHec-
nnaHa B Mecsuax, oblas cymma Tpebytolimecs npeanpusatuio GrUHaHCOBbLIX CPeacTB
C BblAeneHeM HeobXoauMON OT rocyaapctea GUHAHCOBOM MOMOLLM U yKa3aHUeMm
CpPOKOB ee noraweHus. 34ecb Xe NPUMBOAATCA LaHHbIE, XapakTepusyioLline
dUHaAHCOBbLIN pe3ynbTaT, NoJlyYaemblii B pe3ynbTaTe peanusaumm GusHec-nnaHa
(noraweHne NPOCPOYEHHON KPEeAUTOPCKOM 3a[0/KEHHOCTN, YBENNYEHNE AKTUBOB
npeanpuatua v 1.4.). B aTom xe pasgene 6u3Hec-nnaHa yka3blBAaeTCHA areHT
npaBUTENbCTBA (M ero pekBu3nTbl), 4epe3 KOTOporo OyaeT OCyLeCTBAATbCS
rocygapcTBeHHOe PUHAHCUPOBAHME CaHALMOHHBIX MEPOMPUATUIA.

Paznen 3 6usHec-nnaHa nocesuiaeTcs aHanMdy (GUHAHCOBOro COCTOSIHUSA
npeonpuaTnsa W YCTAHOBJEHUIO MNPUYUH, KOTOpble TMPUBENU €ro K
HennaTexecnocobHOCTH.

B nepBol yactn ykasaHHOro pasgena oTpaxaloTcsd MeToAMYeckue BOMnpoCh
BeAeHua OyxranTepckoro ydyeta Ha NpeanpuaTuu, T.e. yCTaHaBIMBaeTCH,
COOTBETCTBYET /I y4YeTHas MOANTUKA OTPaXeHWUs OTAEesNbHbIX XO39ACTBEHHbIX
onepauuii 1 OLEHKN MMYLLECTBA Ha npeanpuaTum TpeboBaHUAM OEelCTBYIOLLETO
lMonoxeHus no BegeHwto ByxraaTepcKkoro ydera v OyxrajTepckoli OTYETHOCTU B
P®. OcobeHHO 34€eCb BaXHO MokasaTb MPaBUIbLHOCTb OMPEAENeHUs BbIPY4KH,
aMopTU3aLMN OCHOBHbIX GOHA0B Y M3HOCA MaNIOLEHHbIX U ObICTPON3HALLMBAIOLLMXCA
npeameToB.

Bo BTOpoIi yactn pasgena 3 Gu3Hec-nnaHa NpUBOAMUTCS CBoAHas Tabnuua
bUnHAHCOBbLIX NokasaTefnen NpeanpuaTud ¢ aHanmsom n BbiBogamu. B Hen
paccmaTpmBaloTCs YeTbipe rpynnbl KOSDPULMEHTOB (IMKBUOHOCTU, YCTOMYMBOCTU,
LEenoBOM aKTUBHOCTU M NPUObLINBLHOCTU), KOTOPbIE PACCHUTLIBAIOTCS 3a TpPU roaa.
CsBopgHas Tabnuua GUHAHCOBLIX NMokasaTenelr NpeanpuaTuUs BbICTYNaeT B BUAE
NPUNOXeHUs K nnaHy GUHaHCOBOro 0340POBEHUS.

B pesynbtate aHanm3a GUHAHCOBO-XO3AMCTBEHHOW LEATENIbHOCTM OenatoTcs
BbIBOAbl O MPUYMHAX, KOTOPbIE MPUBENM NPennpuaTue K HenaaTexecnocobHOCTU.
OHM yKka3bIBaAOTCA B 9TOM pasaene GusHec-nnaaHa.

B pasgesne 4 nnaHa G1HAHCOBOro 0340POBEHNS AETCS NEPEYEHb MEPOMPUATUI
Mo BOCCTAHOBJIEHUWIO MaaTexecnocobHOCTM M nopfepxke aPpPeKTUBHOMN
XO39MCTBEHHOM AeATensHoCcTU npeanpusatis. OH odopmnsaeTcs B Buae Tabnuupl,
KOTOpas CTaHOBUTCSA OTAENIbHBbIM MPUNOXEHNEM K Ou3Hec-nnaHy. B Hen, kpome
nepeyvyHsa npennaraemMblXx MEpONpPUSaTUN, YKa3blBAOTCSA CPOKU KX MPOBEAEHUSA U
HeobxoauMble Anst 3TOro GUHAHCOBbLIE CPEACTBA.

B mMeTopouyeckmx pekoMeHpaumax no COCTaB/eHUD OGU3Hec-naaHoB
npuUBOAMTCA nepedyeHb MeponpuaTuin. K HeMy OTHOCATCA: CMeHa pPykOBOACTBA
npeanpusaTus; ero MHBeHTapusaLums; onTuMmndaumns AedUTOPCKON 3aJ0/KEHHOCTU;
CHUXEHME N3aep>Xek NPOnN3BOACTBA; NPOAaxXa Ao4EPHUX GUPM 1 O0NEN B kKanutane
Opyrnx npegnpuaTnii; npogaxa Hes3aBepLIeHHOro CTPOMTENbCTBA; ONTUMMU3aAUUS
KonmMyecTBa nepcoHana n obecneyeHne CouManbHbIX NbrOT ON19 YBOJIEHHbIX;
npogaxa u3nuwHero obopyaoBaHus, MatepuanoB U CKIaAUPOBAHHbIX FOTOBbIX
n3nenuin, KOHBepPCUS [ONroB nNyTemM npeobpa3oBaHWa KPaTKOCPOYHbIX
3a40/KEHHOCTEN B AONTOCPOYHbIE CCYAbl UAN OOJATOCPOYHbIE UMOTEKWU;
NPOrpeccrBHble TEXHONOMMU, MexaHusauud, aBTomaTudaumsa npom3BoaCTBaA,
COBEPLUEHCTBOBAHNE OpraHu3auun TPyAa; KanuTalbHbIA PEMOHT, MOOEPHU3ALUSA
OCHOBHbIX HOHAOOB, 3aMeHa ycTapeBwero obopynoBaHud, npunobpeteHue
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[OMNONHUTENBbHBIX OCHOBHbLIX (POHAOB.

Pasanen 5 6usHec-nnaHa HasbiBaeTca “PblHOK M KOHKypeHuus”. OH
XapakTepmayeT PbIHOK, HA KOTOPOM paboTaeT NpeanpuaTne, ero eMKoCTb U pasmep,
rpynnel notpebutenein (HaceneHne, NPOMBbIWIEHHbIE NPEANPUATUS U T.M.),
OencTByoWmne 1 npeanosiaraeMble LeHbl Ha PblHKE JAHHOMW NPOAYKUMN (UK ycayr),
anbTEpPHATUBHbIE BapuaHTbl nNnaHupyemoro obbema npopax, Mcxons us
npennonaraemMon LEeHbl U OXNOAEMON KOHKYPEHLNN.

CBefeHns 0 XO3SIMCTBYIOLMX CYObeKTax, y4aCTBYHOLMX HA TOM € TOBApPHOM
pbIHKE, 4TO M paccmaTpuBaemMoe npepnpuatne, oPpopMAAIOTCA B OTAEJbHYIO
Tabnvuy, KoTopas BbIHOCUTCS B BUAE CrneuuanbHOro npuioXeHus K GU3HeC-MnnaHy.

B uyacTHOCTM, B Kpyr CBEOEHWI, BKIOHAaeMbIX B Tabnuuy, BXOOAT: Ha3BaHue
X034alicTBylOLEro cybbekta, 06beM ero NpouM3BOACTBa M MOCTABOK Ha PbIHOK, a
Takxe [01a 3TUX NnocTaBok B o0uwemM ob6beMe MOCTAaBOK Ha PbIHOK BCEMU
X039MCTBYOLWMMN cyObekTamu. B pesynbtate aenaetcs BbIBOL, O TUME PbiHKa AAHHOM
npoayKuMn.

B paspmene 5 Gu3Hec-nnaHa NpuMBOOATCHA OaHHble O 3aKOHOAATENbHbIX
OrpaHMYEHNaX B 4aCTW MPOHUKHOBEHUS Ha PbIHOK W YCTAHOBJIEHUS LLEH Ha
npoaykumio. B nepBom crnydae pedyb MAET O HEOOXOAMMOCTU HaNUYUS JIULLEH3UN,
HaNIOroBbIX U TAMOXEHHbIX 3anpeTax u T.n.

[ns ycnewHon peannaaumm 3aMbIC/IOB NPEAnpUSaTUS BaxHa ero AesaTenbHOCTb
B chepe MapkeTuHra, KOTOPOW MocBslWaeTca pasgesn 6 6usHec-nnaHa. B Hem
HaxXOOAaT OTPaXeHWe 3ambICibl NPeanpuUaTUS N0 MPOHMKHOBEHUIO HA HOBbI PbIHOK,
BBEOEHUIDO HOBOrO TOBapa Ha CTapblli PbIHOK, CTpaTeruin pa3BuTuUa camoro
npeanpuaTus, KkaHanam pacnpegeneHnsa npoaykuuu, a Takke KOMMIEKCy Mep Mo
BO3OENCTBUIO NPEANPUATUS Ha NOKynaTens, KOTOPbl Ha3blBAETCA CUCTEMOM
MapKeTUHroBbIX KOMMYHUKaumi. B 9Ty cuctemy BXOOAT: BCEBO3MOXHAs peknama
BblMyCKaeMoli npoaykumm, BOMpPOChl CTUMYyNMpoBaHUSA ee cObiTa; co3gaHue u
COXpaHeHne nMmoxa npeanpuatus (Npexae BCero nyTem nponaraHibl); peLueHus
cnyx0bl MapkeTuHra, KOTopble OKa3blBalOT BO3OENCTBME Ha BHELLHIOW cpeay
npeanpusaTus (CObITOBas NONMTMKA, CTpaTerns MapkeTuHra, peleHns 06 naMeHeHumn
LeHbl U3aennsa unn O BbiMyCke HOBOro ToBapa u T.4.).

B paspene 6 6usHec-nnaHa BaxHOe MECTO 3aHMMaeT onuMcaHue cTpaterum
OCYLLLECTBNIEHUS NPOAAX.

[anee npusoanTca onucaHve Tosapa (Uiv ycnyr), onpenengeTca HacbleHne
MM pblHKa M NpeanaralTcd Mepbl, HanpaBfeHHblIE HAa NOALEPXaHWe ero cnpoca
(ynyyweHmne kayecTBa TOBapa, CHUXEHUe €ero ueHol 1 T.4.). OQHOBPEMEHHO
BHOCATCS NPEeAsioXeHUs No NMPOM3BOACTBY HOBOro ToBapa WM MOAEepHM3aumun
CYLLECTBYIOLLETO.

Pasnen 7 GU3Hec-nnaHa MnocBsiLLEeH Nopsaky paspaboTky NPOovn3BOLACTBEHHOMN
nporpamMmbl NPeanpuaTna n HoCcUT HasBaHue “lNMnan npoussoacTea”. B HeM, ncxons
13 UMEIOLLIMXCS MPOU3BOACTBEHHbIX MOLLLHOCTEN 1 KOHBIOHKTYPbI PbIHKA, ONPeAensaeTcs
06beM Bbinycka NpPoAyKLUMM B HAType Mo BCe HOMEHKNAType 1 NiaHnpyemMblii 06bem
nponax NpoaykKuMM B OEHEXHOM BbipaXeHun no kaxgpomy ee suay. lMpu
Heob6X0OMMOCTM yCTaHaBNMBAETCS NMOTPEOHOCTb B YBENMYEHUN MPOU3BOACTBEHHBIX
MOLLIHOCTEM NpeanpusTs, YTo CNY>XXUT OCHOBaAHWEM [J19 BblOOpa BapuaHTa peLueHus
[aHHON nMpobGnembl, HANPUMEpP, UCMONb3YIOTCS BHYTPEHHUE PEe3epBbl NPEANnpUaTUS,
NPOBOAATCS MEPONPUATUS NO TEXHMYECKOMY MEPEBOOPYXEHMIO NN PEKOHCTPYKLUMN
VN e BBOASATCS HOBbIE NMPON3BOACTBEHHbIE MOLLHOCTM 3@ CHET HOBOIO CTPOUTENBLCTBA.
Bce 970 fOMKHO HANTK OTPaXEHME B MiaHe TEXHNYECKOro PasBuUTUS U OpraHn3aumm
npon3BoACTBRA.

Mpu onpepneneHun obbema Mpojdax MNPOrHo3Mpyemas LLeHa ToBapa
yCTaHaBnMBaeTCa NyTeM MapKeTUHrOBbIX MccnenoBaHuii. 3atemMm B pasgene 7
6uaHec-nnaHa Npou3BOAUTCSA pacyeT NOoTPeOHOCTU B MaTepuasbHbIX U TPYOOBbIX
pecypcax Ha NPOM3BOACTBEHHYIO MPOrpamMmy, ONpeaensercsa cMeta pacxofoB U
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NPON3BOAMUTCS KanbKynsumusa cebecToMMOCTM MNaHUPYyEMON MPOAYyKUMKU, a Takxke
noTpebHOCTb NPeanpuUaTUS B AOMOJIHUTENbHLIX WHBECTULUSIX.

Mpn 3TOM nepeyeHb pacxonoB, MPUHUMAEMbIX B pacyeT, AOJIKEH
cooTBeTcTBOBaTh [ToctaHoBneHuto [MMpaBuTenbctBa Poccurickori enepaummn Ne 552 ot 5
asrycta 1992 r. “O6 yTBepxxaeHum rnosioxeHns 0 coctTaBe 3aTpart 10 Mpou3BOACTBY U
peanusaumv npoaykumy (paborT, yciyr), BK/IK4YaeMbIx B CE6ECTOMMOCTb, 1 O 1opsiaKe
dopm1pPoBaHYISI PUHAHCOBbIX PE3Y/IbTATOB, YYUTLIBAEMBbIX PV HAIOr00B/I0KEeHN rpybbLIn”
(C UBMEHEHUVSIMU 1 [JOMOJIHEHVISIMU).

3aBepluaeTcs 6usHec-nnaH pasaesiom 8 — pa3paboTkon GUHAHCOBOIO rnyaHa.
OH npexpae BCcero BkJlO4YaeT B ceB9 NPOrHo3 GpUHaAHCOBbLIX Pe3ybTaToOB
LeATeNbHOCTN NPeanpuaTus, a Takke GopMmnpoBaHne NCTOYHNKOB PUHAHCUPOBAHMS
NnoTPeBbHOCTN B AOMONHUTENBHBIX MHBECTULMAX, PA3Mep KOTOpbIX Obl1 onpeneneH
B pasnene 7 OusHec-nnaHa. porHo3mpoBaHue GUHAHCOBLIX Pe3ynbTaToOB
0eaTenbHOCTN NpeanpuaTus npou3BOAMTCS, UCXOAS M3 PaCHeTOB, MOJYYEHHbIX
B paspenax 5 — “PblIHOK U KOHKypeHuus”, 6 — “NeaTenbHOCTb B chepe MapKeTuHra
npeanpuatua” n 7 — “lNnan npounssoactea”. OHM NO3BONAIOT ONpPenennTb
nporHo3unpyemMyto 6anaHcoByto Npubblib NPeanpUATUS (Ha OCHOBE MPOrHO3MPYEMBbIX
06bEMOB NPOAAX N LLeH eAMHULbI MPOAYKLUMN, 3aTpaT Ha ee NPOU3BOACTBO, a Takxe
[OXOA0B M pPacxo[oB OT BHEpPeanu3aLMOHHbLIX Orepauunii), niatexm B OaxeT 13
npuUobbLINN 1 YUCTYI0O NPUOBLINL NPEAnPUATUS Kak PasHOCTb MEXAY YKas3aHHbIMU
nokasaTesnsiMu.

McToYHnKaMm prHaHCMpPOBaHUS NOTPEOGHOCTN B AOMNOHUTENbHBIX UHBECTULIMAX
ABNAIOTCA YBENMYEHME pa3Mepa akLUMOHEPHOro kanutana B TeYyeHue nepuona
peanusaumm NpoeKkTa, UCNOJIb30BaHNE NPUBIEYEHHOIO KanMTana B BUAE AOATOCPOYHbIX
1 KPaTKOCPOYHbIX KPeaUTOB 1 3aiMMOB, a Takxke Tak HadblBaeMble Mpoyne UCTOYHUKN
durHaHCHMpoBaHMA (3a40/KEHHOCTb MO onfaTte Tpyaa, pacyetam c OOXeToMm,
VMYLLLECTBEHHOMY U IMYHOMY CTPAxX0OBaHWIO U T. A.). Pa3HOCTb Mexay NoTpeObHOCTbIO
B [OOMOJIHUTENbHbIX WHBECTULUAX U CYMMOW YKa3aHHbIX WCTOYHUKOB
durHaHCMpPOBaHMA npeacTaBnseT cobo pasmep HeobXoAMMOV NMpPeanpusTUIO
rocynapcTBeHHON (UHaHCOBOW MOLAAEPXKKN.

OTmeTum, 4TO BbloeneHue TpebyemMon npeanpuaTuio CyMMbl cybcmnaunm
npegnonaraet OUEHKY 9KOHOMUYEeCKOn apdEeKTUBHOCTM DUHAHCOBOro pasgena
Ou3Hec-nnaHa kak MHBECTULMOHHOIO NpoekTa, T. €. MPOBEeAEHMS 3KOHOMMUYECKOro
aHanm3a apdEKTUBHOCTN HaMeyaeMbiX BIOXEeHWN. [ocyaapcTBeHHad duHaHcoBas
noaaep>Ka okasblBaeTCst MPeanpusaTmio, ecnm B peayrnbtaTe NpoBefeHHbIX PacyeToB
pasmep 4YUCTOM Tekywen (LAUCKOHTUPOBAHHOW) CTOUMMOCTU $BAAETCH
HeoTpUUAaTEeNbHON BENYMHOW. OTO 3HAYUT, YTO BbIAEASEMbIE MHBECTULMW OanyT
Xenaemblii YypOBEHb OTAA4YU: MOJlydeHHas npubbinb o6ecneynt Heo6XoAUMbI
YPOBEHb A0OXOOHOCTN.

B 3aknioyeHne B paspene 8 6u3Hec-nnaHa Npom3BOAUTCSH pacyeTr
KoodpbduumneHTa BHYTPEHHEN HOPMbI Npubbinn. B aTtom xe paspene
On3Hec-nnaHa, UCXOAS M3 YCTAHOBNEHHbIX CPOKOB MNoraweHus wu
LOTOBOPHbLIX YCNOBUN, cocTaBnseTcs rpaduk noraweHnsa KpeounTtopckon
3a00JI)KEHHOCTHU.

Cnepnyoowmin nokasaTtenb, oTpaxaemblii B GMHAHCOBOM NNnaHe, — TO4YKa
6e3ybbiTo4yHOCTH (ropor peHTabesibHocT). OH nokasbiBaeT pasmep MoJly4aeMoi
npeonpusatTuemM nNpubbiin, NpUM KOTOPOM OHO HE HeCeT YObITKOB, HO U He Mosny4yaeT
npuobinu.

PaspaboTka ¢uHAHCOBOro njfaHa 3aBepllaeTcd COCTaB/lieHUEM
arpernpoBaHHoi GopMbl MPOrHO3HOro HGanaHca No rogam naaHUpyemMoro nepuoaa
M pacyeTOM Ha WX OCHOBE KO3(POPOUUMEHTOB Tekylen NUKBUOHOCTU U
obecneyeHHOCTN COOGCTBEHHbLIMWU cpepcTBamMu. B TeyeHme Bcero cpoka
npeaocTaBneHns rocynapcTBeHHOM (PUHAHCOBOM MOAAEPXKM KOHTPONMpPYeTcs
COOTBETCTBME YyKa3aHHbIX rnokasaTesnieil ux HOpMaTUBHbIM 3HavyeHusaM. OHU Bbinu
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ycTaHoBneHbl lNoctaHoBneHnem [lMpaButenscTBa Poccurickori ®enepaumnm ot 20
mas 1994 r. Ne 498 “O HekoTOpbIX Mepax rno peann3aLmm 3aKoHo4aTe/1bCTBa
0 HECOCTOSATE/IbHOCTU (6aHKPOTCTBE) NPeanpusTui’”.

Mocne paspaboTky npennpuaTvemMm nnaHa GUHAHCOBOrO 0340POBJIEHUS
(6budHec-nnaHa) OH B TeYEHME MecsaLa NOAJIEXNT COrlaCOBaHMIO C COOTBETCTBYIOLLMM
denepanbHbIM OpraHoM UCMONHUTENBbHOW BnacTn cybbekta depepaumnn, a Takxke
¢ NocynapCTBEHHBIM KOMUTETOM P® No aHTMMOHOMONbLHOM NnonuTke ' MuHbUHOM
P®d. B panbHeiiiem 613Hec-nnaH cornacosbiBaeTcs Takke ¢ MenepanbHoii cnyxooi
Poccun no genam O HECOCTOATENBLHOCTU M GUHAHCOBOMY O340POBAEHUIO ”
MwuHucTepcTBOM 9KOHOMUKM Poccuun. B cnyyae oTCyTCTBUS BO3paKeHUn B TEYEHNE
20 kaneHgapHbIX AHEN OT NocnefHen NHCTaHUMK nnaH GUHAHCOBOro 0340POBAEHNS
(6busHec-nnaH) paccmaTtpuBaeTcs U yTBepxpaetcs denepansHoin cnyxb6oi Poccumn
no AeflaM O HEeCOCTOATENbHOCTU U (GUHAHCOBOMY O340POBEHUIO.

4. AHANIM3 GUHAHCOBbIX PE3YJIbTATOB KOMMEPYECKOM
AEATEJIbBHOCTU OPrAHU3ALUU

4.1. 3apayn, OCHOBHble HaMNpaBJIEHNUS U UCTOYHUKU UHPOpMaLUU
Ang aHanu3a (PpUHaAHCOBbLIX pe3ynbTaToB

duHaHcoBble pe3ynbTaTbl — O9TO COBOKYMHOCTb MNoOka3aTenemn,
XapakTepu3yIoLWMX KOHEYHbIE UTOMM OEeATeNlbHOCTU NpeanpuaTus 3a onpeneneHHbIn
nepuopn spemMeHn. K nx 4ncny OTHOCATCHA: GUHAHCOBbLIN pe3ynbTaT OT OCHOBHOM
nesaTenbHOCTU; GUHAHCOBLIN pe3ynbTaTr OT peanM3aumn OCHOBHbIX CPEACTB U
npoyero wumywecTtsa; GUHAHCOBLIN pe3ynbTaT OT BHeEpeann3aLMOHHON
0EeATENbHOCTN.

MokasaTtenn GUHaAHCOBbLIX Pe3ynbTaTOB CTPOATCS Ha MOHATUAX NPUOLIIN ”
ybbiTka. MpubbLIb — 3TO NPEBLILLEHNE AOXOA0B Ha, pacxodamu, COOTBETCTBEHHO,
YObITOK — 3TO NPEBbILEHNE PACXOLOB Haf, A0XOOAMW.

O6o6weHHaa vHdopmauna Ang aHanm3a GUHAHCOBLIX Pe3ynbTaToB
npeacTtaBsneHa B dopme Ne 2 ong ronoBOM M KBapTanibHOW GyxranTepckom
oTyeTHOCTU “OT4yeT 0 NpubbINAX K ybbiTkKax”, B dopme Ne+1 ong ronoBon u
nepuoanyeckoir OyxranTepckoi OoT4eTHOCTM “Byxrantepckuii 6anaHc”, B dopme
Ne 5 onsi rogoBoii 1M KBapTanbHOW OyXranTepckon oT4yeTHOCTU “lpunoxeHue K
6anaHcy”. Kpome TOro, npu aHanmae MCMoJb3ylTCA AaHHble PUHAHCOBOro MiaHa
aHaNUTUYeCcKOro ByxranTepckoro yyeta k cuety 46 — “Peannsauus npoaykumm”, cueTy
47 - “Peanusaums 1 npoyee BblIObITUE OCHOBHbLIX CpeacTs”, cyeTy 48 — “Peanuzaums
npouve akTunebl”, cyeTy 80 — “Mpubbin 1 yobITKN” 1N APYrUM CYETaM.

OcHoBHble nokasaTenn GUHAHCOBbLIX Pe3dyibTaToB AEeATeNIbHOCTU NPeanpuaTms
npeacTasneHsbl B dopme Ne 2 ronoBon 1 KBapTanbHOM OyxranTepckon OTYETHOCTU.
K Hanbonee BaxHbIM riokasatesissiM (UHAHCOBbIX PE3Y/IbTaTOB OTHOCATCS:

e NpubbIIb (YObITOK) OT peann3aumu;

e NpubLIIL (YOBITOK) OT GUHAHCOBO-XO3ANCTBEHHON OEATENLHOCTY;

e NpubbInb (YObITOK) OTYETHOrO NEPUOaa;

* HepacnpeneneHHasa npubbib (YObITOK) OTYETHOrO nepuoaa.

HenocpenctseHHO No AaHHbIM dopMbl Ne 2 MOryT ObITb paccymMTaHbl Takxke
cnepywowime nokasatenn GUHaHCOBbLIX Pe3ybTATOB:

e NpubbINb (yObITOK) OT NpoYei peann3aumn (OCHOBHbIX CPEACTB UM UHOIo
VIMYLLLECTBA);

e NpubbINbL (YOBLITOK) OT BHEPEANU3ALMOHHOW OEATENbHOCTY;

* NpubbINb, OCTAKOLLASACS B PACMOPSXKEHNN OpraHM3aLmm nocne ynnatbl Hanora
Ha NpUOLIIL N UHBIX 06S3aTeNbHbIX NnaTexer (Ymctasg npmbbinb);

e OpYyTTO-NPUOLIIL (Banosas Npubblib) OT peanuMsaumm TOBapOB, NMPOAYKLIAN,
paboT, ycnyr.
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B ¢dopme Ne 2 no BCEM MepeyvyncneHHbIM nokasaTenem MNPUBOAATCA Takxe
COMOCTaBMMbIE [aHHbIE 3a aHaNOrMYHbIA Nepuon NPoLUIoro roaa.

CucTtema nokasartenein GUHaHCOBbLIX Pe3ynbTaToB BKJIOYAET B ce0s HE TOJIbKO
abCoNIOTHbIE, HO M OTHOCUTENbHbIE MokasaTenn addEeKTUBHOCTU XO3ANCTBOBAHMS.
K HMM OTHOCHATCS rokasaTesv peHTabesibHOCTH. PaccunTbiBaOTCS Y aHaIM3npPYoTCs
obLwan peHtabenbHOCTb PaboThl NPennpPUATUS, PeHTabenbHOCTb NPOAYKUMM N PSf,
OpYyrux nokasartenen. Yem Bbille ypoBeHb peHTabenbHOCTW, TEM Bbile
3P bEKTUBHOCTb XO3A9MCTBOBAHUA MPEeAnpPUATUA KakK CaMOCTOATENIbHbIX
TOBApONpPOV3BOANTENEN.

MokasaTenn GUHAHCOBLIX PE3YNbTAaTOB XapakTepusyT abCONIOTHYIO
3P DeKTUBHOCTL XO3AMCTBOBAHUA NpPeanpuaTusa No BCEM HamnpaBfeHUsSM €ero
NEeATeNnbHOCTU: MPOU3BOACTBEHHOM, COLITOBOWM, CcHabxeH4eckol, GUHAHCOBOM U
MHBECTULMOHHON. OHM COCTABAAIOT OCHOBY 3KOHOMMWYECKOrO pas3BuUTUS
NPeanpuaTua 1 ykpenneHus ero GUHaHCOBbIX OTHOLLUEHUI CO BCEMW yHaCTHUKaMm
KOMMepYecKkoro aena.

PocT npubbinu cospaet duHaHcoBylo 6a3y ansa camodUHaHCUPOBaHUS,
paclwWmMpeHHOro BOCMPOM3BOACTBA, pelweHuUss npobaemM CcouManbHOro u
MaTepuanbHOro noowpeHus nepcoHana. Mpubbinb SBNSETCA TakXe OLHUM U3
rnaBHbIX MCTOYHMKOB popmMmpoBaHna foxonos Oiwpxeta (dbenepanbHoro,
pecnybnMKaHCKOro, MeCTHOr0) 1 noraleHnsa AO0SroBblX 0693aTeNbCTB OpraHM3auLmnm
nepen 6aHkamu, APYrMMn Kpeautopamu u MHBecTopamu. Takum obpasom,
nokasaTenu NpuodbIIN ABASIOTCH BXKHENLLVMMUN B CUCTEME OLLEHKN Pe3yNbTaTUBHOCTHU
M 0EeNOoBbIX KAYeCTB NPEeAnpusaTUa, CTENeHU ero HagexXHOCTU n GUHAHCOBOrOo
OGnarononyyns Kak napTHepa.

OpHako pasnuyHbiX Mosb3oBaTenen OyxranTepCckol OTYETHOCTU WMHTEPECYIOT
TONbLKO onpefeneHHble nokasatenu dGuMHaHCOBbLIX pe3ynbTaTtoB. Hanpumep,
aAMUHUCTPALMIO NMPEAMNPUSITYS UHTEPECYIOT Macca NosTy4eHHON NprbbLIIM 1 ee CTPYKTypa,
dakTopbl, BO3OENCTBYIOLLME HA €€ BENIMUNHY, HA/TOMOBbIE MHCIEKLMY 3aNHTEPECOBAHbI
B NOJIyYEHNN JOCTOBEPHOWN MHDOPMALMKN O BCEX CnaraeMblix Hanoroobnaraemoi 6asbl
nNpuobINW. [ToTeHLMaIbHbIX MHBECTOPOB UHTEPECYIOT BONPOCHI Ka4ecTBa rnpubbiiv, T.e.
YCTOMYMBOCTM N HALEXHOCTU MosydyeHus npubbinn B Gnvxariwein n 06o03prmoin
nepcnekTuee, Ans Bbloopa n 060CHOBaHUSA CTPATErMN MHBECTULMIA, HANPABIEHHOW Ha
MUHUMN3ALUMIO NOTEPb U GUHAHCOBBIX PUCKOB OT BAOXEHWUN B aKTUBblI OAHHOWN
opraHusaumm.

OCHOBHbIMK 3aaa4amMy aHann3a (GUHaHCOBbLIX Pe3y/1bTaTOB LAEATENbHOCTU
npeanpuaTusa aBAgOTCA:

* OLIEHKA AMHaAMWUKM rokasaTenei npubbinn, 060CHOBAHHOCTM 0Opa3oBaHUS U
pacnpegeneHnsa nx GakTn4eckom BeMYUHbI;

* BbIIBNIEHNE U U3MEPEHNEe OeNCTBUS PasdnyHbix GakTopoB Ha MpubbINb;

° OLleHKa BO3MOXHbIX PE3epBOB AajibHENMLLEro pocta npubbinu;

* pazpaboTka MepONpPUSTUIA MO UCMONb30BAHWUIO BbISIBNIEHHBIX PE3EPBOB.

OcHOBHbIMY HarnpasneHusmu (6s10kamy) aHanm3a GUHaAHCOBbLIX PE3Y/IbTaToB
ABNAOTCA:

° aHaNM3 N OLEHKa YPOBHS M OMHAMWKWM nokasaTtenein npubbinu;

* GaKTOpHbIV aHanu3 nNpubbinn OT peanu3auuu npoaykumm (paboT, ycnyr);

* HaKTOPHLIN aHann3 ypoBHeN peHTabesbHOCTY;

* aHann3 GopMMPOBAHUSA, pacnpenesieHns U NUCMOoNb30BaHNA GUHAHCOBbIX
pe3ynbTaTos;

* aHaNM3 M OLEHKa MUCMNONb30BaHWS YUCTOM NPUBLINN.

Pe3ynbTathl aHann3a GUHAHCOBbLIX PE3YNbLTATOB UCMNONL3YTCA AN NMPUHATUSA
9KOHOMMYECKUX PELLUEHU, BbiOOpa HauUny4yllero BapuaHTa WHBECTULMIA, pa3BUTUS
npennpuaTus ¢ y4eToM MNepcnekTuB.
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4.2. Mopenb dopmupoBaHus U pacnpepeneHus GUHAHCOBbIX
pe3ynbTaTtoB

dopmuporaHme GpuUHaAHCOBLIX pe3ysibTaTOB — 3TO OnpefesieHHas
NnocnefoBaTesibHOCTb OEeNCTBUIA (anropuTM, METOAMKa) KOHEYHOM Lenbld KOTOPOro
ABNSIETCS onpefesieHne 3HauyeHus rnokasartesns 6anaHcoBoOl (BanoBOW) NpPUObLINU
(ybbiTKQ) M ee 4YaCTHbIX MPOM3BOAHbLIX (HanmoroobGnaraemMomn, YUCTON U
HepacrnpeaeneHHol (HeNnokpbIToro yobiTka)). MpuMepom Takon MEeTOAMKUM MOXET
ABNATLCS HblHE OENCTBYIOLMIA OTYET O NpulbLINSGX 1 ybbiTkax (dopma N 2).

KOHe4YHbIn PUHaAHCOBLIN pe3ynbTaT AEeATeNIbHOCTU NPeanpuaTnus — 3TO0
6anaHcoBas Npubbinb UK yOLITOK, YTO NpeacTaBnseT cobon anredbpanyeckyio Cymmy
pes3ynbTata OT peanuMa3aumu npoaykumm (paboT, ycnyr); pesynbtata OT npoyen
peanu3aumn; canbho AOXO0L0B M PacxX0[0B OT BHEPean3aLMOHHbIX ornepauui.

dopmann3oBaHHbIli pacyeT 6anaHcoBOV NPUOLIIM NPEACTaBNEH HUXE!

p0 = pP 1+ pP 1 pBH,

roe: o — 6anaHcoBas NpuobINb UNK YObITOK;
P y

Pp — pes3ynbTaTt (Npubbinb UM yOLITOK) OT peanu3aumn Npoaykummn (pabor,
ycnyr);
P”p — pesynbTaTt OT Npoyer peanndaumm: npnbsb (YOBITOK) OT peannsaumm

OCHOBHbIX CDOH,EI,OB M MHOINro mnmyuiecTtBa nNpeanpuaTnd;

pBt— canbfo [OXONOB 1 PACXOAOB OT BHEPEANM3ALIMOHHBIX ONepaLuii.

Pesynbtat oT peanu3auuun npoaykumm (paboT, ycnyr) onpenensetcs
cneaylowmMm pacyeToMm:

pP = NP —sP - pHAC_pA,

roe: Np — BbIpyyKa OT peanusaumm Npoaykuun (paboT, ycnyr);

Sp — 3aTparbl Ha NPOM3BOACTBO PeanM30BaHHOM Npoaykumn (paboT, ycnyr);
PHﬂC— Hanor Ha go6aBneHHyto ctoummocTtb (HAC);

PA — aKumM3bl, HaNor ¢ NPOAaX M 9KCMOPTHbIE MOLUANHBI.

MNcxoaHbIM MOMEHTOM B pacyeTax nokasaTtesieli npubbinn asnaeTca o60poT
npeagnpuaTua no peanvsaumm npoaykuuu. Beipyyka oT peanusaumy NpoayKuuu
(paboT, ycnyr) xapakTepudyeT 3aBeplleHne NPOU3BOACTBEHHOrO LMKa
npeanpuaTnsa, BO3BpaT aBaHCMPOBaHHbLIX HA MPOU3BOACTBO CPEACTB NpeanpuaTms
B [LEHEXHYI0 POPMY 1 HAYano HOBOro BUTKA B 060poTe BCeX cpeacTB. MameHeHus
B 06beMe peanusalm NnpoaykLUmm okasbliBaioT Hanbosiee YyBCTBUTENbLHOE BIUSHUE
Ha dUHAHCOBbLIE Pe3yNbTaThl AEeATEbHOCTU NPeAnpuUaTUs, No3TOMYy GUHAHCOBbLIN
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oTAen AONXEH OpPraHnM3oBaTb €XEeAHEBHbIA OMepaTUBHBLIA KOHTPONb 3a
npoueccoM OTFPY3KM M peanu3aumn npoaykumn.

TeopeTunyeckon 6a3ol 9KOHOMMUYECKOro aHanMsza @GUHAHCOBLIX
pe3ynbTaToB AEATENbHOCTU MPEeAnpUaTUa GBNSETCHa NPUHATaa ONs BCeEX
npeanpuaTuih, He3aBucuMMo oT GopMbl COOCTBEHHOCTU, eanHas MOLENb
XO39MCTBEHHOr0 MexaHn3aMa npeanpuaTrsa, OCHOBAHHAA Ha HaANMOrooBn0XeHUN
npuobbIIN B YCNOBUAX PbIHOYHBLIX OTHOLWEHMUI (cxema 4.1.), koTopas Mo cyTu
nena sBngeTrca mogenbio GopmMupoBaHUa M pacnpeneneHns GUHaAHCOBLIX
pesynbtatoB. OHa oOTpaxaeT npucywee BCeEM MNPeanpUATUAM,
OYHKULMOHUPYIOLWNM B yCnoBusax pbIHKa KakK He3aBUCUMble
TOBApPOMNPON3BOAUTENN, €AUNHCTBO:!

a) uenen oeaTenbHOCTY;

06) nokazaTtenen GUHAHCOBLIX PE3YyNbTaTOB OEATE/IbHOCTU;

B) NpoLeccoB GOpMUPOBaHUS U pacnpeneneHns npuosinu;

r) CUCTEMbI HaNIOroobN0OXeHUs.

Mopens ¢popmmposaHua n pacnpeneneHnsd GUHaHCOBbLIX Pe3yNbTaToB
COAEPXUT psig, utepaumii nnm pacyetoB. PaccMoTpum nx nogpobHee.

1-9 utepauusa. OnpenenexHve npubbInM OT peanusauun npoaykumm (pabor,
YCNYr) N WHbIX MaTepuanbHbIX LEHHOCTEN (Npoyas peanu3aums).

Mpubbinb OT peanu3aunn nPoAykuMy ONpefenseTcs Kak pasHOCTb Mexay
BbIPYYKOlM OT peanusauum npoaykumm B AeNCTBYLOLWMX LeHax (6e3 Hanora Ha
Do06aBNeHHY0 CTOMMOCTb U1 akLM30B) 1 3aTpaTamMu Ha NPOU3BOACTBO U peannsaunio
npoayKuMn, BKIOHaeMbiMn B cebecToumMocTb. B cebecTommocTs npoaykummi npu
onpeneneHnn NpubbIIM BKIIOYAKOTCS: MaTepuasnbHble 3aTpaTbl C y4eTOM 3aTtpar,
CBSI3@HHbIX C MCMOSIb30BAHMEM MPUPOLHOrO Chipbs; aMOPTU3ALMOHHBIE OTYNCIIEHUS
Ha MOSIHOE BOCCTAHOBJIEHME OCHOBHbIX MPOU3BOACTBEHHbLIX GOHOOB; Pacxodbl Ha
onnaTty TpyAa; OTYMCIEHUS Ha rocynapCTBEHHOE CouMalibHOe CTpaxoBaHue,
OTYUCTIEHNS MO MEAULMVHCKOMY CTpaxoBaHWIO; mniaaTtexu no obs3atenbHOMY
CTPax0BaHMIO MMYLLLECTBA; MaaTexu No kpeamTam 6aHKOB 1 NOCTaBLLMKOB B Npeaenax
CTaBKW, YCTAHOBJIEHHOW 3aKOHOAATENBCTBOM, KPOME MPOLLEHTOB MO MPOCPOYEHHbLIM
ccynam n ccynam, noJlydeHHbIM Ha BOCMOJIHEHWE HepocTaTka COOCTBEHHbIX
060pPOTHLIX CPencTB, Ha NpMobpeTeHne OCHOBHbLIX CPEeACTB U HeMaTepuasbHbIX
aKTVBOB; pacxoApbl MO BCEM BMAAM PEMOHTA U ApPYyrMe 3atpaTtbl Ha NPOM3BOACTBO U
peann3aumio npoaykLmm.

B ceb6ecTtonmMoCTb NMPOAYKUUN HE BKJIKOYAKOTCS BbiNNaTbhl B OEHEXHON U
HaTypanbHOM dopMax, KOTopble MPOM3BOOSATCS 3a cyeT NpuObIIN, OCTaloLENcs B
pacrnopsxxeHnu npennpuaTnsa, M cneumanbHbiX MCTOYHUKOB; W BbINAaTbl, HE
CBfI3aHHbIE HEMOCPEACTBEHHO C OMnaTor Tpyada.

lMpnbbiib (yObITOK) OT peanv3aumm OCHOBHbIX (POHIAOB U WHbIX MaTepuasibHbIX
LeHHOCTEeN (MHOro mmyLyecTsa) onpenenseTcs Kak pasHOCTb MeXAy MPOoaaxHOM
(PBIHOYHOW) LEHOM MMYyLLECTBA U NMEPBOHAYANIbHOM MAM OCTATOYHOM CTOMMOCTbIO
VMMYLLECTBA, CKOPPEKTUPOBAHHOM Ha WHAEKC MHONSUUN.

2-a ntepaums. OnpepneneHve 6anaHcoBol (BanoBon) Npubbinn. banaHcoBas
(BanoBasi) npubbib NpencTaBnsgetT coboii cymmy npubbinv OT peannsauun
NPOAyKUMM N NPOYElr peanusaumm n AOXOO0B OT BHepeann3auMOHHbIX onepauui,
YMEHbLUEHHbIX HA CyMMYy pacxogoB Mo 3Tum onepaumam. B coctaB goxonos
(pacxopoB) OT BHEPEANN3ALMOHHbLIX OMepauuii BKIOYaKOTCS: [OX0Ab!, NonyvyaemMble
OT O0JIEBOr0 Y4aCTUs B COBMECTHbIX NPEANPUATUSX; OT CAQ4YM UMYLLECTBA B apeHay;
00X0A4bl MO akuMam, 06MraunsaM U UHbIM LEHHbIM BymMaram, npuHaaiexalinm
NPeAnpUSTUIO; CYMMbI, MOMTlyYEHHbIE U YMA4YeHHbIE B BUOE 9KOHOMNYECKUX CaHKLMN
1 B BO3MeLLEeHME YObITKOB; Apyrve A0XoAbl U pacxodbl OT onepauuii, HenocpeacT-
BEHHO He CBS3aHHbIX C MPOM3BOACTBOM WM peanu3auuvenn npoaykumun. MNMpu aTom
nnatexu, BHECEHHble B OlOOXeT B BUAE CaHKUWA B COOTBETCTBUMM C
3aKoHOO4aTeNbCTBOM, MPOU3BOAATCHA 3a cyeT npubbinm, ocTalllenca B
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TMposax Has BbIPYY4Ka B OTIYCKHBIX
nenax ¢ HAC u mp.
(monHbIit 060poT)

Hanor Ha 106aBIeHHYI0 CTOMMOCTD
(HAC), akuunssl u apyrue
CIIELHAIbHBIC HATOTH

BhIpydka 0T peanu3auy npoyKLnu
B ONTOBBIX LEHAX [P eMPHATHS
(uucrsiii 060poT)

CebecToMMOCTb Peai30BaHHO | PO JyKIHH
(momuast)

Canb o npuObLIei 1 yOBITKOB OT Ipoueit
peanusanuu

Ipu6sins (+) OT peann3anuy mpo yKIuu

Canbp0 pe3yJIbTaToB OT
BHEpEAIH3AMO HHBIX OIep aluit

Ipu6siib (£) oT Beeil peann3anuu

KoppekTnpoBKka BaoBo i MpuOBIIH A
HAaJI0T0 001 0%kKe HUSt

Banancosas (BanoBas) HpHOBIIb

Hanoroo0mnaraemas npu0Oblib 10 BUAAM

Hanoru ¢ yueTom JIbIroT H IpodHe

JIeSATeIbHO CTH BBIILIATHI B OFOJIKET
Yucras npubblIb, OCTAKOMAsACSA B
pacnopsKeHUU Tpe ANpUATUHS
JlnBuICHIBI PesepBHbIit Hepacnpenenennas YcTaBHBIT 1
kamutan (GomHmx) (nakomneHHas) 100aBOYHBIN KanuTal
TpHOBITE

CoOCTBEHHBIN KamUTal
npeanpUATHS

Cxema 4.1. Mozens X031iCTBEHHOT'0 MEXaHH3Ma NPEANPHATHS, OCHOBAHHAS HA
HaJI0Tr000I0XKEHUN TP UOBUIN
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pacnopsaxeHun nNpeanpuaTuUsa, U He BKJIOYATCA B COCTAaB PAacXOA4OB OT
BHEPEANN3aLMOHHbIX Onepauuii.

KnioueBbim BOnMpocomM aHam3a sBnsgeTca GopMUMpOoBaHME nokasaTtens obuien
GanaHcoBoli NpubbiNn. Cnenyet OUEHUTb BAUSHME MPOrPECCUBHBLIX HakTOPOB
dopmMmnpoBaHnsa NpubbIIM — CHUXEHUS ceBecTOMMOCTU NPoayKUuK, pocta obbema
peanusauuy NpPoAyKLUW, MOBBLILLIEHUSA KA4yeCTBa M YNy4ylleHUs aCcCOPTUMEHTA
npoaykumn. BoigenatoTca Takxke ¢akTopbl, KOTOPbIE HENb3s Ha3BaTb 3acnyromn
npeanpusaTus, — 3aBbllleHMe UeH, TapudoB, HapyleHne yCTaHOBJIEHHbIX
CTaHOapToB U T. 4.

3-9 utepauunsa. OnpeneneHne BeNnYMHbl obnaraemoit Hanorom 6GanaHCcoBOM
npu6sinu. Hanoroo6naraemas NpuGbIbL NpPeacTaBnseT coboli BasoByio NpuobbIb,
WCYUCIIEHHYIO MO MNpaBuiaM U HOpMaMm, YCTaHOBJIEHHbIM 3aKOHOAATENbLCTBOM
Poccuiickoin depepaunm o HanorooOGnoXeHUU NpubbLINN NPeanpuaTuii un
opraHusauuii. ing ncuncneHus Hanoroobnaraemort npubbinn 6anaHcoBas NpUOLIIb
KOPPEKTUPYETCS: YMEHbLIAETCA Ha CYMMY A0XO4O0B, MOJIYYEHHbIX MO aKUUSM,
o6nuraymsaM 1 MHbIM LeHHbIM Gymaram, npuHagiexalwmm npennpusaTuio;
YMEHbLIAETCS HA CYMMY [0X0A4a, MOJIyYEHHOrO OT [OSIEBOr0 y4acTus B APYrux
npeanpuaTnax (KpoMe [0Xo[0B, MOJIYyYEeHHbIX 3a npepenamum Poccuiickomn
depepaumn).

4-9 vtepauma. OnpeneneHne BeMYUHbI Hanora Ha npubbiib NPeanpuaTus.

Cymma Hanora onpenensieTcs, UCXoas U3 Benn4yMHbl obnaraemoiri npubbiin ¢
Yy4€TOM NPEenoCTaBMEHHbIX NIbIrOT U CTABKM Hanora Ha npuobbiib. MNpeanpuatis NoM1MMo
Hanora Ha nNpubbINb yNaayMBalT HANOrM CO CReayLLMX BUOOB AOXOA0B U NPUObIIn:
C AMBWOEHO0B, C MPOLEHTOB, NOMYYEHHbIX MO akKUMSM 1 06nMraumsm, npuHaanexalyum
npeanpusaTusiM, a Takke ¢ AOX0A0B OT [AOSeBOro y4acTusi B APYrux Npeanpusatmsx,
CO34aHHbIX Ha TeppuTopun Poccuun; ¢ 4OX0O0B, (BKIOYas JOXOAbI OT apeHabl N UHbIX
BUOOB MCMOJIb30BaHNSA) Ka3nHO, BUAEOCAIOHOB (OT BuAeonokasa), oT npokarta BUAeo-
1 ayAMOKaCCeT M 3annCu Ha HUX, OT UFPOBbIX @BTOMATOB C AEHEXHbBIM BbIUTPbILLEM; C
npuobbINM OT NMPOBEAEHUA MACCOBbIX KOHLLEPTHO-3PENULLHBIX MEPOMPUATUIA Ha
naoLwaaKax U B NOMELLEHUSIX, C YUCIIOM MeCT Bonee AByX Thicay. YKa3aHHbIe Hanoru
B3MMAOTCS Y MCTOYHMKA TUX OXOA0B.

5-a untepauua. OnpeneneHue M pacnpeneneHne 4Yucto npubbinm,
OoCTaloWenca B pacnopsi>keHn npeanpusaTus.

YncTtas npubbiab npeanpustTyus onpenensseTrcs Kak pa3dHOCTb mexnay
obnaraemoii Hanorom 6anaHcoBol NPUOLINBIO Y BENIMYNHOW Hanora ¢ y4eToM JibroT.
HanpaBneHus Mcnonb30BaHUsA YMCTOW NpubbLINM ONpenensioTca NpeanpuaTuem
camMocCToATENbHO. [MpUHATBHIE HAa MpPaKTUKEe HamnpaBieHWsl UCMONb30BaHNUS NPUObLIIA
ykasaHbl B cxeme. 'ocynapcTBeHHOe BO3AelicTBME Ha BbiOOp HamnpaBfieHUi
MCMNOJIb30BAHNSA YMCTOM NPUOLINN OCYLLECTBISETCSA 4Yeped Hanorm, HanoroBble
NbroThbl, @ TaKKe SKOHOMUYECKNE CaHKLMN.

0O6006LLEHHYI0 XapakTEPUCTUKY XO39ACTBEHHOWN AeATENbHOCTU NPEANPUAaTUIA
B YCJIOBUSIX PbIHOYHOW 3KOHOMUKK AaeT BefuymHa YNCTOn npubbinm u
dunHaHCOBOE MONOXeHME. BaxHO He TONIbKO MONYyYUTb BO3MOXHO OO0nbLUyiO
npubbiNnb, HO M MPaBUbHO MCNONb30BaTb NPUObLINbL, OCTaloUylOCa B
pacnopsxeHun npeanpuaTtus, obecneynsas oNTUManbHOE COOTHOLIEHNE TEMMOB
Hay4YHO-TEXHMYECKOro, NMPOM3BOACTBEHHOIO W COLMANbLHOIO PaCLIMPEHHOrO
BOCNpou3BoacTBa. B anHamuke TemMnoB pocTa COOCTBEHHbIX CPEeACTB
npennpuaTUsS B KOHEYHOM CHETE NMPOSBSIOTCS YCNEXU N HEAO0CTATKN Pa3BUTUS
npeanpuaTus.

PaccmoTtpeHHaa mopens GOpMMpOBaHUS M pacnpeneneHns GUHaAHCOBbIX
pe3ynbTaToB AEATENbHOCTU NPEANnpPUATUS B PbIHOYHOW 9KOHOMUKE OTpaxaeTt
OCHOBHbIE YepTbl CUCTEMbl MPUHSATBIX HOPMATUBHbLIX pacnpenennTenbHbIX
OTHOLWIEHUI MeXAy WHTepecamMu rocygapctBa M OTAENbHbIX NPEANPUATUIA
(npeanpuHumartenemn).
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Moaenbs ¢popmuposaHua n pacnpeneneHnd GUHaHCOBbIX Pe3ynbTaToB
[0eqaTenbHOCTU MNpeanpuatua  onpepgenset MNOpPAAOK W HanpasBfieHUs
aHanmMaa nokasartenei npubbinu. Janee manaraetca MeTOAMKA aHaM3a OCHOBHbIX
nokasaresnemn.

4.3. AHanuM3 U OUEHKa YPOBHA U AVHAMUKU
nokasartener npuobIIN

Ona aHannsa M OLEHKM YPOBHS U OAUMHAMUKW MokaszaTeneir npubbinm
cocTaBnsetcsa tabnuua, B KOTOPOW MUCNONb3YIOTCHA AaHHble OyxranTtepckon
OTYETHOCTU OpraHnsaumm n3 dopmbl Ne 2.

O6Wwmin GUHAHCOBbLI Pe3yNbTaT OTYETHOIO NEPUOAA OTPAXKAETCS B OTYETHOCTHU
B Pa3BEPHYTOM BuAe U NpeacTtaBnseTr coboil anrebpanyeckyio Cymmy npubbinm
(ybbiTKa) OT peann3auunun Npoaykumn (paboT, ycnyr); peanusaumm OCHOBHbIX CPELCTB,
HemMaTepuanbHbIX akTUBOB 1 MHOIO MMYLLLECTBA M pe3yfbTata OT ApYyroin GruHaHCOBOM
[eaTeNnbHOCTU; NPOYUX BHEPEANM3aLMOHHbBIX OnepaLmii.

JluHaMHKa noka3areseil NpuoObLIH

(TIC. PYO.)
OrueTHblil nepu- | Ananornunsii | OTyeTHBIN B % K
INoxazarenu on IepHoJ| IPOIIo- | mpeamecTByo-
ro roja meMy HepHoLy

1.Bbipyuka (HETTO) OT peanu3anuu
TOBApOB, NPOJYKIHH, YCIYT 3232,6 2604 124,1
2.CebecTonMOCTb (TPOU3BOACTBEH-
Hasl) peali3allii TOBApOB, IPOIYK- 1840 1630 112,9
11K, paboT, ycayr
3. BasnoBslii (MapKHHAIBHBII) J0X0] 1392,6 974 143,0

4.KoMMepueckue U ynpaBieHye-

CKHE PACX OZIBL. 684 460 148,7
5. TIpu6suib (YOBITOK) OT peanusa- 708,6 514 137,8
uuu

6. CasbJ10 OTIEPAaLlMOHHBIX Pe3ynbTa- - - -
TOB

7. Ipubbub (YOBITOK) OT pHHAHCO-
BO-X03IHCTBEHHOH IEATEILHOCTH 708,6 514 137,8

8. Canb10 BHEpEATH3ALMOHHBIX pe-
3yIbTaToOB -2 10 —

9. [Mpubbuth (YOBITOK) OTYETHOTO
neprozaa 706,6 524 134,8

10. ITpubsu1b, OCTAIOMIALCS B PACIIO-
pSOKEHHUU OPTaHU3aUU 480,6 344 139,7

11. HepacnpeneneHnas mpuoObLIb
(y0bITOK) OTHUETHOTO IEepHoaa 7 50 14,0
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Tabnvua 4.1.

N3 paHHbIX Tabnuubl 4.1. cnenyeT, 4TO NPUObLIL MO OTHOLIEHUKD K
npeawecTeylowemMy nepuoay Bbipocna Ha 134,8%, 4TO NpuMBEnO Takxe K
COOTBETCTBYIOLLEMY YBENUYEHUIO NMPUOBLINK, OCTAlOWENCA B PacnopsXeHUn
opraHvsaumn.

B nuHamuke puHAHCOBbLIX PE3YNbTATOB MOXHO OTMETUTb CleayloLlme
NOJIOXUTENbHBIE N3MEHEHNS.

1. Mpubbinb OT peannaaumm pacTeT BbICTPEE, YEM HETTO-BbIPyYKa OT peanusaumnm
TOBapoB, npoaykuum, paboT, ycnyr. 3TO CBUAETENBCTBYET 06 OTHOCUTENBHOM
CHWXEHUN 3aTpaT Ha NMPON3BOACTBO NPOAYKLMN.

2. Ynctaa npubbinb pacteT ObicTpee, 4eM NpubbIIb OT peanmaaunun, NpudbIb
OT (PUHAHCOBO-X03ANCTBEHHON AEATENBHOCTU 1 BasIoBast Npubbl/ib OTHETHOMO Nepuoaa.
OTO CBMAOETENLCTBYET 00 MCMNOIb30OBAHUM OpraHnU3aumnein MexaHmama JbroTHOro
HanNoroo610XeHUs.

BmecTe ¢ TeM avHamuka GpUHAHCOBbLIX Pe3y/bTaToOB BKIOYAET U HEratuBHbIE
n3meHeHunsi. Ha 48,7 npoueHTa yBEANYUINCH KOMMEPYECKME M yNpaBiEHYECKME
pacxofpl, yObITKM OT MpPOYein peanusauun 1M BHepeanusauMoHHble pacxonbl. Bce
3TO NPUBENIO K OTCTABaHUIO TEMMOB POCTa NpUbbLIIN OTYETHOrO NEPUOAA OT TEMIMOB
pocTa BasioBOro goxona Ha 8,2 npoueHTHbIX nyHkTa (143,0-134,8).

M3MeHeHUs B CTPYKType MnpubbIIN OTYETHOrO Nepuoja XapakTepusylTcs
OaHHbIMN Tabnuubl 4.2.

CrpykTypa npudbljm
Iokazatenn OrtuerHbli nepuon AHanorunuHsIi OtkinoHeHnus [+,-]
HepHO/ NP OILIOTo
roga

Tpu6bLIL (YOBITOK ) OTYETHOTO 100. 100 —
nepuoja - Bcero, B %
B Tom uncne: 100,3 98,1 2,2
a) mpuObLIL (YOBITOK) OT
peanu3anuu 2,4 1,5 0,9
0) OT (MHAHCOBHIX ONepanuii
B) OT IPOYEH pean3anuu 2.4 -11 1,3
T) oT QHUHAHCOBO-X03HCTBEHHOI 1003 98,5 18
JeATebHOCTU
1) OT BHEP€AM3allHOHHbIX OIepaLuii 0.3 1.5 1.8

68,0 65,6 2,4
¢) 4ucTas NpHObLIL

1.0 9,5 -8,5
) HepaclpeeleHHas IPUObLIb,

Tabnua 4.2.

Kak cnegyeT n3 gaHHbix Tabnuubl 4.2. B OTYHETHOM nepuone npownsoLsu
r0JI0XNTE/IbHbIE M3MEHEHMST B CTPYKType npubbinn. Bospocna pona npubbinv ot
peanusauun ToBapoB (Mpoaykuuu, padoT, ycnyr), oT GpUHAHCOBO-X039ACTBEHHOM

CoBpeMeHHbI NyMaHUTapHblii YHuBepcuTeT

79



0eATeNbHOCTM U  (GUHAHCOBLIX oOnepauun. Bodpocna Takxe nNpPoOTUB
npeaLlecTBYOWEro nepnoga [oas npubblin, oCTalowWweics B pacnopsxXeHnmn
npeanpusaTusa (YncTor npubeinu). Bmecte ¢ Tem, B OTYETHOM nepuoge B obopoTe
OCTaBJIEHO TOJIbKO 7 ThbIC. py6. YMcTol Npubbiin, Torga Kak B NpenlecTBYOWeM —
50 TbIC. pYyO.

3Ha4YMMOCTb OUHAHCOBLIX PE3yNbTaTOB MOXET ObiTb OLEHEeHa Takxe Mo
nokasartensm peHTabenbHOCTM peanusauum ToBapoB (Mpoaykumm, paboT, ycnyr),

708,6

KOTOpasa B OTY4ETHOM nepuoae coctasuna 21,9% . 4YTO BblLLE, YeM
[B232,6 O

3a NpewecTBYOWMA NEPUOL.

4.4. @aKkTOpHbLIN aHaAnNU3 NpuUobLIIN OT peanu3auunm NPOAYKUUU
(paboT, ycnyr)

Mpenblioywnini CTPYKTYPHBIA aHanm3 npubbliv OTYETHOrO nepuoja nokasarn,
YTO OCHOBHbIM MCTOYHUKOM ee HOPMMPOBAHUA Ha OAHHOM MNPEAnpUAaTUN ABJISETCH
npubbinb OT peanu3auuu npogykummn (pabot, ycnyr). OHa npenctaBnsget cobon
KOHEYHbIN pe3ynbTaT AedTeNlbHOCTU NPeanpuaTud He TOoNbko B cdepe
nNpon3BoACTBa, HO U B chepe obpaLLeHs.

MpnbbINb OT peanusaunn TOBAPHOW MPOAYKUMK B OOLLEM Clydae HaxoauTcs
nopa, BO3OENCTBUEM Takmx PpakTopoB, Kak U3MEHEHue:

1) obbema peannsaunu;

2) CTPYKTypbl NpOAYKLUW;

3) OTNYCKHbIX LLEH Ha peann3oBaHHY0 NPOAYKLMIO;

4) UeH Ha cbipbe, MaTepuarnbl, TOMAMBO, TapU@POB HA BHEPIUIO N NEPEBO3KU;

5) YPOBHSA 3aTpaTt MaTepuasbHbIX U TPYAOBbIX PECYPCOB.

AHanMTMKy HeoBXoOMMO TOYHO OMNpefennTb BO3AENCTBME Ha Npubblib OT
peannsaumv npoaykumm (paboT, ycnyr) Kaxaoro 13 aTnx 1 apyrmx paktopos. [lenaetcs
3TO C NOMOLBI0 GAKTOPHOro aHanm3a.

MpuBenem metoanky GopmMann3oBaHHONoO pacyeta GakTOPHbLIX BAUGHWUIA Ha
NpuobLINbL OT peanuaaLmm NPoAyKLNN.

1. PacueTobuero nameHeHuss npnbbinn (P) oT peanmsaumm NpoayKunn:

AP=P - P,
roe: R— npubbIb OTYETHOMO rOAA;

E, — npn6bins 6asuctoro ropa.

2. PacueTt BAnsHNS Ha I'IpVI6bIJ'Ib N3MEHEHWI OTMNYCKHbIX LeH Ha peasin30BaHHYyoO

npoaykumio (AP,):

AP =% pigi =) P

roe: Z D1g, — peanuszaums B OTYETHOM rofly B LieHax OTYETHOro romda (p —
LeHa nu3genns; q — KONMYecTBO U3Oenui);
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z P04, — peanv3sauys B OTYETHOM rofy B LieHax 6asncHoro roga.

3. PacuyeT BansHWa Ha NpuGLINb n3mMeHeHuri B o6beme npoaykumn (AP,)

(cobcTBEHHO 0oObemMa npoaykuum B oueHKe no nnaHoBoW (6Gas3oBol)
cebecTonmMocTu):

AP, = PK, - P, = P(K - 1),
roe: R'l — K03 IUUMEHT pocTa obbema peanmsauuy NPOayKUUM:

K =8,-5

roe: S,o — dakTnyeckas cebeCToMMOCTb PeaIM30BaHHOM NPOAYKLIMM 32 OTHETHbIIA
nepuoa, B LieHax 1 Tapudax 6a3McHOro nepnoaa;

So_ cebecToMMocTb 6a3ncHoro roga (nepuona).

4. PacyeT BNUAHUA Ha NPubbINb U3MEHEeHUN B ob6beMe npoaykuuu,

06YC/I0BJIEHHbIX U3MEHEHUSIMU B CTPYKTYPE MPOAYKLNN (AP3 ):
AP, = B(K, - K,).

rae: K, — koadduunent pocta o6bema peanmaaumm B OLEHKE Mo OTMYCKHbIM
LieHaMm:

K, =N, /N,
roe: IV, — peanusauns B OT4ETHOM NepUOAE MO LigHam GasvCHOro Nepuosa;
N, — peanusauus B 6a3UCHOM NEpUOAE.

5. PacyeT BAMsIHUS Ha NpuGLINL CHixeHusi cebecToumocTy npoaykumn ( AP, ):

AP =509,

roe: SI,O — ce6ecToMMOCTb Peann3oBaHHOWM NPOAYKLMM OTYETHOro nepuoaa B
LeHax 1 ycnosusax 6asnmcHoro neproaa;
S, — dakTnyeckas cebecToMMOCTb peant3oBaHHON MPOAYKLUMN OTYETHOrO

nepunoaa.
6. PacyeT BnmsHus Ha I'Ipl/l6b|]'|b M3MEHEHUIN ceBeCTOMMOCTN 3a CHET CTPYKTYPHbIX

casuros B coctase npogykummn ( AP ):
AR = §,K, - Sl,o
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OToenbHbIM pacyeToM MO AaHHbIM OyXranTepckoro ydeta onpenensercs

BNMSIHUE HA NPUGHIIb U3MEHEHWI LieH Ha MaTepuans v Tapugos Ha yeryrn (AP ), a

TaKkke 9KOHOMUW, BbISBBAHHOW HaPYLUEHUSMU XO3SIACTBEHHOV ANCLMMINHbI (AP7 ).

Cymma pakTopHbIX OTKIIOHEHMN faeT obulee n3MeHeHne Npubbiin OT peanm3aumm

3a OTYETHbIN Nepuon, YTO BbIpaXaeTcs crneayoLwen Gopmyson:

AP =P - P, = AP, + AP, + AP, + AP, + AP, + AP, + AP,

nnu:

7

AP= 5 AP,

i=1

roe: P — obuee nameHeHne npubbinu;

1

P _ M3MeHeHne NpuobINn 3a cyeT j-ro dakTopa.

B tabnuue 4.3 npnBogaTCcs MCXoaHble AaHHbIE U UMPPOBOM Npumep GpakTOPHOro
aHanmsa npubbinu OT peanuaauun NPoayKUUN.

AHaju3 npudbLIu no gpakropam

(TBIC. PYO.)

[okazarenn Ilo 6a3mcy Ilo 6a3ucy Ha | Daktuueckue | DakTHueckue
(axTnyeckn | maHHBIE IO OT- | JAHHBIE C KOP-
peanu3oBaH- qeTy PEKTHPOBKOM
HYIO HPOIyK- Ha U3MCHEHHE

IO LeH
1. Brpyuka (HeTTO) OT
peanusanuy ToBapos, 2604 2811 3232,6 2811
OpOJYKUHUH, padoT,
ycayr
2. Tonuas cebecton- 2090 2230 2524 2150
MOCTb pealH3anuu
TOBApOB, MPOIYKIHH,
pabor, ycayr
3. IIpu6swip (yObITOK) OT 514 581 708,6 661
peanu3anun
Tabnnua 4.3.

Onpezenum cTeneHb BAUSHUS Ha NpubblIb Creaylowmx GakTopos:
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Q) U3MEHEHUE OTIMYCKHbIX LEeH Ha MpoAaykumio. DTO BAUSHUE ONpenensgertcs
KakK pas3HOCTb MeXAy BbIpYyYKOlM OT peanmsaumm no otyeTy B PakTUYECKU
nencTBytolmx LeHax (rpada 4) n ueHax 6asucHoro nepuoaa (rpada 3). B Hawlem
npumepe oHa coctaenseTt 421,6 Toic. py6. (3232,6-2811) 1 oTpaxaeT pPoCcT UEH B
pesynbTate MHONAUMN. AHANM3 AaHHbIX OYXranTepckoro yyeta Mo3BOSIUT PaCKpPbITh
MPVYUHBI U BEINYMHY 3aBbILLEHUS (CHUXEHUS) LEH B KaXOO0M KOHKPETHOM Cly4dae
(no BMaam ToBapoB, NPOAYKUMUKW, pabOoT ycnyr);

0) n3mMeHeHve LeH Ha MaTepuasbl, TapupoB Ha SHEPIUIO, NEPEBO3KU U MPOYeEe.
[ns aToro ncnonb3yoT cBeAEeHUS 0 ceBecToMMOCTM NPoayKuMn. B Hawem npumepe
BUSIHME AaHHbIX GakTopoB cocTaBuno 374 Teic. py6. (2150-2524);

B) HapyLLEHWe XO3SHCTBEHHOM ANCLMIT/INHBIL. BNnsiHne ycTaHaBNMBaeTCs C MOMOLLLIO
aHanm3sa OaHHbIX yyeTa O AOXOAax M pacxofax BCNenCcTBUE HapyLLEHMA CTaHAApPTOB,
TEXHUYECKNX YCSIOBUIA, PELENTYP, HEBBLINMOSIHEHUS MEPONpUATU MO OXpaHe TPYAa;
TexHuke 6e3onacHocTM U aAp. B gaHHOM npuMepe He BbiiBIEHA O0MOJIHUTENbHAs
npuobbINb, NoJlydeHHast 3a CYET NepPeynNCTIEHHbIX HapYLIEHUN;

r) yBesmyeHne obbema peanv3aumy npoaykumm B OLIEHKE Mo 6Ga3viCHOM MoJIHOM
cebectomocTy (COBCTBEHHO 0O6bema npoaykumm). [Ana pacyerta BAUSHUS AAHHOIO
dakTopa ncHncnaT KoadPUUMEHT pocTa oObema peanmaaumm NPoayKLUUN B OLIEHKE
no 6asncHoin cebecToMMocTn. B Hallem nprvMepe OH pPaBeH:

1.067 (2230 : 2090).

3aTeM KoOppekTUpYyT 6a3nCHy0 Npubblb Ha AaHHbIA KOSDDPUUUNEHT 1
BbIYMTAIOT U3 Hee 0a3nCHY Npubbib:

514 x 1,067 - 514 =34,4 TbIC. pYyb.

) yBesmyeHne obbema peannsaummn rnpoaykummy 3a CHET CTPYKTYPHbBIX CABUAMOB
B cocTaBse rnpoaykumu. [Ansa pacyeTta BNNSHMUS OaHHOro gaktopa 6as3ucHas BennymHa
npubbiNy KOPPEKTUPYETCA Ha pPas3HOCTb Mexay KoadpduumeHTOM pocTta obbema
peanusaunn B OLLEHKEe MO OTMYCKHbIM LeHaM U KoadpduumeHToMm pocta obbema
peanusaunm npoaykumu B oueHke no 6asncHoii cebecTtommocTu. lMpuBenem
pes3ynbTaT pacyeTa:

811 2230
4BL - —H: 6.4 ThiC.py6.

2604 2090

€) yMeHblueHne 3atpar Ha 1 py6. npoaykumu.

BnusiHne paHHoro dakrtopa onpenensetcs kak pa3HoCTb Mexay 6a3nucHoin
nosHol cebecToMMOCTbIO dhakTUYeCckn peann3oBaHHOM NMPOoAyKUMM U dakTU4ecKomn
ce6ecToMMOCTbIO, NCHYUCNIEHHOM C Yy4€TOM M3MEHEHUS LEeH Ha MaTepuasnbHbie U
npo4yme pecypcbl, n GaKkTOpPOB, CBA3AHHbLIX C HAPYLUEHUSAMU XO39NCTBEHHOMN
OMCUMNNHBL. B Hawem npumepe 3TO BAUSIHWE COCTaBWUIIO:

2230 - 2150 = 80 TbIC. PY6.;

X) n3aMmeHeHne cebecToMMOCTY 3a CHET CTPYKTYPHbIX CABUIOB B COCTaBe
npoaykuun. BnuaHne paHHOro dakropa onpenensercs Kak pasHOCTb MeEXAy
6a3ncHOI NMosHO cebecToMMOCTbIO, CKOPPEKTMPOBAHHOM Ha KO3dDPUUMEHT pocTa
obbema peannsaumm NpPoayKUnKn, 1 6a3NCHON NONHON ce6eCcTOMMOCTbIO PaKTUYECKN
peann3oBaHHOM NPOAYKLMUN:
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2090 x 1,0795 - 223.0 = 26,2 TbIC. PYO.

OO0Luee oTkIOHEHME Mo NpubbINK cocTaenseT 194,6 Toic. py6. (708,6 - 514), 4uT0
6anaHcupyeTcs No cymmMme hakTOPHbIX BIUSIHWIA:
194,6=421,6-374+34,4+6,4+80+26,2.

PesynbTathl aHann3a npeacTaBfeHbl HUXe B CBOAKE BAUSHUS (HakTOpOB Ha
OTKJIOHEHUE NPUBLINK OT peanuaaumm NPoOOYKUUN.

lMokazatenun TbiC. py6.
OTK0HEHWEe nNpubbIn - BCEro 194,6

B tom 4ucrie 3a cyer:

a) UBMEHEHUS OTMYCKHbIX LLeH Ha NPOAYKLMIO 421,6
0) U3MEHEeHUs LLeH Ha MaTepuansl U TapudoB 374

B) HapyLUEHWNN XO3ANCTBEHHOM ANCLMMNANHBI —

r) nameHeHuss o6bemMa peanuaaunm NPOAyKUMn 34,4

) N3MEHEHNSA CTPYKTYPbl NPOAYKLNN 6,4

€) CHUXEHUS YPOBHS 3aTpaT (pexmma 3KOHOMWUK) 80

) NBMEHEHUNSA CTPYKTYpPbl 3aTpaTt 26,2

Kak BMOHO M3 3TUX OaHHbIX HaMOONbLUEE BAUSHUE Ha OTKJIOHEHWE MPUBLINK
okasanu LeHoBble ¢dakTopbl. 3a cyeT pocTa obbema NpoAax MOJYyHeHOo
[OMOJIHUTENBHOM NpubbIIKM Tonbko 17,7% (34,4 : 194,6), Torga Kak CTPYKTYpHbIe
COBWIM B 3aTpaTtax Ha NPOM3BOLACTBO MO3BOMMIM MOJYYUTb 3KOHOMUIO PECYPCOB U
nononHuTenbHyto Npubbinb 80 MnH. py6., 4yto cocTtaBnseT 41,1% obuiero
OTKJIOHEHUS MO NPUOBLIN.

4.5. DakTopHbLIA aHanNU3 ypoBHel peHTabenbHOCTU

Ha ypoBeHb 1 OuHamMunky nokasaTtesieii peHTabenbHOCTU OKa3blBaeT BUSHUE
BCH COBOKYMHOCTb NPON3BOACTBEHHO-XO3A9MCTBEHHbIX HAKTOPOB; YPOBEHb
opraHmaaumn Npon3BOACTBA U yNpaBieHns; CTPYKTypa KanuTtana n ero UCTOYHUKOB;
CTerneHb NCMoJIb30BaHMS MPOU3BOACTBEHHbLIX PECYPCOB; 00bEM, Ka4eCTBO 1 CTPYKTypa
NpoAyKLMK; 3aTpaThl HA MPOU3BOACTBO 1 Ce6ECTOMMOCTb U3AENUIA; NPUOLITL MO BUAAM
LEeATeNnbHOCTN U HanpasJ/iEHNSA €€ UCMNOJIb30BaHUS.

MeTtoponorua ¢$akTOpHOro aHanmMsa nokasaTefieii peHTabenbHOCTHU
npenycmatpueaeT passiokeHne UCXoOHbIX GOpMyN pacyeTa nokasaTtesis no BCeEM
KaA4YeCTBEHHbIM W KONIMYECTBEHHbIM XapakTepUCTUKAM WHTEHCUdUKaunm
NnPOM3BOACTBA U MOBbILLEHUS 3(PDEKTUBHOCTU XO3ANCTBEHHON OEATENbHOCTW.

Hanpumep, ons aHanmsa obuwein peHTabenbHOCTM (peHTabenbHOCTU
NPON3BOACTBEHHbIX (POHAOB) MOXHO WUCMNO/b30BaTb TPexX- UAn NATUGaKTOPHYIO
MOJerb.

B ocHOBe BCex MCNOb3yeEMbIX MOOENEN NEXUT Cneaylowee COOTHOLLIEHNE:

P 1_£ I—BQ+M+£H

R:£: P = N = N = OV N NO
K F+g F E F E F A E
N N N N A N N
U
roe: Xf — 3apnaToeMKOCTb NMPOAYKLMN;
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— MaTepnanoeMKOoCTb NpoayKunn,

aMopTU3aLMEEMKOCTb NMPOAYKLWM;

— CbOH,D,OGMKOCTb npoaykumnm no OCHOBHbLIM NMPON3BOACTBEHHbIM CbOH,EI,aM;

— dOHA0EMKOCTb NpoaykumMn no 060pOTHbIM cpeacTBam (KOappuumeHT

zlm z[w zla =[x

3aKpensieHnust 060POTHbLIX CPEACTB);
P — npubbinb GanaHcoBas;

F — cpenHss 3a kakon-nmbo nepuo CTOMMOCTb OCHOBHbIX (POHOOB;
E — cpepHue ocTtatkm MaTepuanbHbiXx 000POTHLIX CPEACTB;
R — peHTabenbHOCTb MPOAYKLUUY;

—, — 3artpatbl Ha 1 py6ab NPOAYKUMM MO MOSIHOWM ceGecToMMOCTH.

N

PeHTabenbHoOCTb GOHAOB TEM BbilE, YEM BbILE NPUOBLIIBHOCTL MPOAYKLNN;
yeM Bblle GOHAO0O0TAAYA OCHOBHbIX POHAOB M CKOPOCTb 000pOoTa 0OOPOTHLIX
CPeACTB; YeM Hmxe 3atpaTtbl Ha 1 pybnb NpoaykuuM U yAeNbHble 3aTpaThbl MO
3KOHOMUYECKMM 3fIEMEHTaM (CpeacTBam Tpyda, matepuanam, Tpyay). Yucnosas
OLleHKa BNNSHUS OTAENbHbIX HAaKTOPOB Ha YPOBEHb PeHTabeNbHOCTM onpenenseTcs
no MeToAy LenHbIX MOACTAHOBOK, UAM MO MHTErpajsibHOMY METOAY OLLEHKU
DaKTOPHbIX BAUAHUIA.

dakTopHbI aHanu3 peHTabenbHOCTM NMpuBedeH B Tabn. 4.4.

TpexdakTopHas Mogesib aHann3a peHTabesrbHoCTH:

_ AP
F_E ZF LB
N N

=~

R

roe: AP— |'|pV|6bU'|bHOCTb npoaykunm:
P
N
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98

181nmodaanHL yiaHdeLMHeWA | yiaHHaWada0)

DaKTOpHBII aHATU3 YPOBHel peHTa0eJbHOCTH

Tabnuya 4.4.

IToxa3arens YcnoBHbIE 1-ii rox 2-ii rox OTKJIOHCHHUS
0603HAYEHHS (6asucHbIi) (oTyerHbIif)
abCoMoTHBIE OTHOCH-
rp.4—r1p.3 TEJbHBIC
rp.5S:rp.3x
x100
1 2 3 4 5 6
Hcxoanbie TaHHbIE

TIponykius, TeIC. PYO. N 79700 83610 3910 4,91
Tpynosbie pecypcbt T 381 382 1 0,26
a) MPOMBIIUIEHHO -
TIPOU3BOICTBEHHDIH IepCoHal,
Yell.
0) omaTta Tpyaa ¢ HauucIe- U 9628 9894 266 2/76
HUSMH, THIC. PYO.
MarepuanbHble 3aTPaThl, ThIC. M 52228 54434 2206 4,22
pyo.
Donap
a) OCH. pou3B. GOHIBI F 74350 78581 4231 5,69
0) amopru3amus, THC. pyo. A 8311 8463 152 1,83
OGopoTHBIE CpeNCTBA, THIC. E 16007 16241 234 1,46
pyo.
PacuerHble mokazareian
CebecTouMOoCTh MO TYKIHH, C=U+M+A 70167 72791 2624 3,74
THIC. pyO.
TIpuGbLib, THIC. PYO. P=N-C 9533 10819 1285 13,49
PeHnTabenpHOCTh KalluTaza R=P/(F+E) 10,55 11,41 0,86 8,15
(mpeanpustus), %




/8

19110da8uHA yiaHdeLMHBWA | yiaHHawWadao)

IIpooonoic enue mabauybl

1 2 3 4 5 6
Pacuersl 15 TpexdakTopHOil Moaenn
Daxmop 1
IIpubGsinbHOCTD PpOAYKIMH, Yo P/N 11,96 12,94 0,98 8,18
Daxkmop 2
DoH0eMKO CTh NPOAYKIUH, Yo F/N 93,29 93,99 0,70 0,75
Daxkmop 3
O6opaunBaeMocTh 000POTHBIX CPEACTB, Yo E/N 20,08 19,42 -0,66 -3,28
Pacyern! 1151 nATHAKTOPHOI Mo ean
Daxkmop 1
MatepuanoeMKOCTh HpOJYKIUH, %o M/N 65,53 65,10 -0,43 -0,65
Daxmop 2
TpynoemKkocTh Hpoaykuuu, % U/N 12,08 11,83 -0,25 -2,04
Daxkmop 3
AMOpTH3aLMEEMKOCTb IPOAYKIMH, Yo A/N 10,43 19,12 -0,31 -2,93
Daxkmop 4
CaopocTb aMOPTHU3AIUH 0CHOBHOTO AlF 11,18 10,77 -0,41 -3,65
KamuTana, %
Daxmop 5
CxopocTb 000paunBaeMocT 060POTHOTO E/N 20,08 19,42 0,66 -3,28

kanuTtana, %




)\F - HOHO0EMKOCTb MPOAYKLMUK

F

A =—;

N

)\E — o6opayrBaeMocTb 0O0OPOTHLIX CPeacTB
AE=E
N

AHanms peHTa6eJ'IbHOCTl/I NpoBeAEM Ha NpPUMEpPE 3TUX AaHHbIX. CHavYana Hangem
3HaYeHne peHTabenbHOCTK s 6a3nMCHOro U OTYETHOro roAoB:

19 6a3ncHOro roga:
P 9533
P_ N 79700 0,1196
=__ = = = =0.1 =1 0
R K F_E 74350 16007 09329+0,2001 01055=10,55%
N N 79700 79700
L1 OTHEeTHOro roga:
P 10819
_ N ___ 83610 ___ 01294 11410
R T, E TSI, 1604 093990198 0,1141=11,41%
N N 83610 83610

Takrm 06pasom NpUPOCT PeHTabeIbHOCTN 3a OTYETHbIN Nepuo, COCTaBNSAET:

AR =0,1141-0,1055 =0,0086 = 0,86%.
PaccmoTpum Kakoe BANSHWE Ha 3TU U3MEHEHNS OKasann pasnnyHble GpakTopsbl.
1. iccnenoBaHve BavisiHUSI UBMeHeHWs1 hakTopa rnpunbbLIbHOCTY MPOAYKLIVM.
1.1. PaccuuTbiBaeM yCNOBHYIO PEHTA0ENbHOCTb MO NPUOBLIIBHOCTU NPOAYKLNN
npu yCrnoBun, 4YTO WU3MEHSNIAChb TOJIbKO PeHTabenbHOCTb MPOAYKUMKW, a 3HAYEeHUS
BCEX OCTaslbHbIX (aKTOPOB OCTaNNCh HA YPOBHE GA3UCHbIX:

» 10819
AP M L ssel0 . 01294
AF 4 pE 74350 16007  09399+0,2001

070 79700 " 79700

1.2. Bolgensem BansiHue daktopa npubbibHOCTU NPOAYKLMM:

=0,1141=1141%

PP
ARY =RV - Ry =01141-0,1055 = 0.86%
2. MCCﬂeﬂOBaHMe BJINSHUNSA N3MEeHEeHUS d)OHﬂOQMKOCTM.
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2.1. PaccuynTblBaeM YCNOBHYIO peHTabenbHOCTb Mo GOHAOEMKOCTU MNpwu
YCNOBUU, YTO M3MEHUNUcb ABa ¢aktopa — peHTabenbHOCTb MPOAYKUUU U
bOHA0EMKOCTb, a 3HAYEHUA BCeX OCTalibHbiXx HaKTOPOB OCTa/IMCb Ha YpOBHE
0a3nNCHbIX:

10819
AF_ A He0 01294
A1F+AE @+16007 0,9399+0,2001
83610 79700
2.2. Bolpensem BnusiHne daktopa GOHLOEMKOCTU:

R

=0,1134=1134%

F ,F P
ARY =RY —RY =01134-01141=-0,0007 = -0.07%

3. ViccnenoaHwe BrvsiHys 060padmBaeMocTyi 060POTHbBIX CPELACTB.

3.1. PaccuntbiBaeM peHTabenbHOCTb A9 OTYEeTHOro nepuopa. Ee MoxHo
paccmaTpmBaTbh Kak YC/IOBHYIO peHTabenbHOCTb Npu YCIOBUKU, YTO U3MEHUIUCH
3HayYeHus Bcex Tpex GakTopoB peHTabenbHOCTUM NPOAYKUUKU, DOHAOEMKOCTU U

ob6opayBaeMoCcT 060POTHLIX CPEACTB (pacyet R| = 0,1141 npuBeneH BbiLLe).
3.2. Boigensem BnvaHue daktopa obopavymBaeMocT 0O60POTHbIX CPEenCTB:

E F
AR :Rl—R’\ = 0.1141-0,1134 = 0,0007 = 0,07%
NTak:

P F E
AR=R-R =ARY +ARY +ARY =0,0086-0,0007+0,0007 = +0,0086 = +0,86%
MarucgakTopHas mogens aHannu3a peHTabeslbHOCTU:

r=_ ON N NO_
F_A_E
X+

I—BM+£+£H 1—%)\M+)\U+}\Aﬁ
24

+)\E

2 N N F
A
roe: AM — MaTepranoemMKocTb MPOAYKLMM

AM — 1 4 .
N’
A[ — TPyOooeMKOCTb NpoAyKLUUWn:
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/\Uzgj
N

/\A — aMOpPTU3aLMEEMKOCTb:
A
2 = =

AA/F — CKOPOCTb aMOopTM3aLnn OCHOBHOIO Kanuntana:

AlF _ A,
A B
F
)\E — ob6opaunBaemMocTb 0O0POTHLIX CPEACTB:
AE = E
N
AHanna peHTabenbHOCTN NPOBEAEM HA NMPUMEPE AaHHbIX, MPUBEAEHHbIX B Ta0/.
4.4.

CHauana Hagem 3HadyeHne peHTabenbHOCTM a1 6a3MCHOro 1 OTYETHOro roga:
2151 6a31CHOro roga:

EF2228 9628 8311

_ 0 "% 59700 79700 79700 O0_
Ry = A 8311
04 16007
7N 79700
AO 8311 79700
74350
_1- (0,6%31007442; 53120803 +0,1042785) _ 0.1055 = 10.55%:
2 40,2008407
01117821
15 OTHETHOro roga:
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I_E\M_MU_MA E |_[P4434 9894 8463

% - 17 _ [B3610 83610 83610[]_
v i 8463
1 23610 . 16241
e 83610
X 8463 83610
78581
_ 1—(0,65100140615241 8,91183351 +0,1012199) _ 0114098 = 11.41%.
= "~ +(,1942471
0,1076978

PaccmoTpum Kkakoe BAUSHWME Ha 9TW WU3MEHEHUS oOkKasanum naTb
BblLLUENnepeyYnCcneHHbIX GakTopos.

1. ViccnenoBaHvie B/IVSIHVS UBMEHEHWSI (pakTopa MaTepmaioeMKoCTu

rPOAYKLMMN.

1.1. PaccuntbiBaem yCnoBHyl0 pPeHTabeNlbHOCTb MO MaTepuasoemMKocTu

nPoOAyKUUN MPWU YCNOBUU, YTO U3MEHSNACL TOJNIbKO MaTepmnanoeMKOCTb
npoaykLumm1, a 3Ha4YeHne BCex OCTallbHbIX HaKTOPOB OCTA/IMCb HA YPOBHE OA3UCHbIX:

OM U AR 3, 9628 | 831
! M+ A0 H_ ' Hiseto * 79700 79700 0.
7
A

8311
04 )\E 79700 , 16007
AE0 8311 79700
74350

_ 1-(0,6510465+0,120803 +0,1042785)

01042785 ) 2008407
01117821

=0,1092621 =10,92621%.

1.2. Bbigensgem BavsiHMe daktopa mMaTepuanoemMKoCTV NPOAYKLUNN:

AM M
AR = R/\ - R =0,109262-0,1055037 =0,37583 = 0,37%-

2. ViccnenoBaruvie BVsiHWS MIBMEHeHWs hakTopa TPYA0eMKOCTU MPOAYKLMN.

2.1. PaccunTbiBaeM yCNoBHYKO PeHTaABEeNbHOCTb MO TPYAOEMKOCTU NMPOAYKLMN
npu ycrnoBuun, 4TO U3MEHMUNIACb KaK MaTepuanoemMKoCTb, Tak U TPYLOEMKOCTb
npoaykLUMmn, a 3Ha4YeHNss BCEX OCTaslbHbIX (haKTOPOB OCTaNINCh HA YPOBHE OA3UCHbIX:
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COM U G AD P43 9894 8311
RAU:I @1 AT A H T ER3610 83610 7970001
A 8311
= AL 79700 , 16007
/\O 8311 79700
74350
- + +
1 (0,651)0140252755,1183351 0,1042785) _ 01114389 = 1 L14%,
=02 100 10,2008407
0,1117821

2.2. Bolgensiem BnusiHve daktopa TpyaoeMKOCTU NpoayKLUMK:

U U M
ARY = RY - RYT 201114389 -0,1092621 = 0,0021768 = 0,22%

3. UWccnepnoBaHue BAUSHUS U3MEHEHUST ¢akTopa aMopTu3aLmneemMKoCcTy
npoayKUNU.

3.1. PaccunTbiBaem yCnoBHYIO PeHTaBeNbHOCTb MO aMopPTU3auMeEEMKOCTH
NPoOOyKUUM MpU YyCNoBUM, YTO U3MEHUINCL MaTepuanoemMKOoCTb, TPYOA0EMKOCTb U
aMopTn3auneeMKoCTb NpoaykKummn, a 3Ha4eHmne BCexX OCTallbHbIX (baKTOpOB OCTanCb
Ha ypoBHe 0a3UCHbIX:

DM LU AT (- [PH434, 9894 8463
! WA ﬁz (33610 83610 83610 0_

A 8463
1 E 83610 , 16007
+
Agl/F 0 8463 79700
74350
_1- (0,65(1)0140615;%1 183351+0.1012199) _ 0,1169595 = 11,70%
————""+40,2008407
01117821

3.2. BblpensieM BnunsHUE dakTopa amMopTU3auMEEMKOCTU NPOAYKLMN:

/\A A )\U
AR" = R)‘ -R" =0,1169595-0,1114389 =0,0055206 = 0,55%
4. WccnenoBaHue BAUSHUS U3MEHEHUS ¢akTopa CKOPOCTU amMopTu3auuu
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OCHOBHOIO KanuTasia

4.1. PaccuMTbiBaeM YCNOBHYIO peHTabenbHOCTb MO CKOPOCTUM amMopTu3aumm
OCHOBHOIO Kanutana npw ycnoBumn, 4TO USMEHSANNCb MaTepPUanoemMKoCTb, TPYAOEMKOCTb,
amMopTU3aLMeemMKOCTb NPOAYKLMN 1 CKOPOCTb aMOPTMU3aL MM OCHOBHOIO KanuTana, a
3HaYeHne CkopocTM 06opayMBaeMoOCTM 0OOPOTHLIX CPEACTB OCTANOCb HA YPOBHE
6asuncHoro ropa:

i 1_@M+AU+/\A |_[P4434 9894 8463 [

R’\ _ 1 1 1 _ B3610 83610 83610 O_
AA 8463
1 )\E 83610 , 16007
+
Afl/ F 70 8463 79700
78581
- + +
_ 1 (0,651)01406152190&1183351 0,1012199) = 01134385 = 11.34%
—————+0,2008407
0,1076978

4.2. Boipensgem BnngHue dakTtopa CKOPOCTM aMOpTU3aumm OCHOBHOTMO
KanuTana:

AIF L AIF A
ARYTT = RN - RYT =0.113485-01169595 = —0.3521 = —0,35%

5. ViccnenoBaHvie BvsiHUS U3MEHEHUSI akTopa CKOpPOCTU 060paYynBaemMocTu
060POTHOro KarTasna.

5.1. PaccuyuTbiBaeM peHTabenbHOCTb AN OTYETHOro roga. Ee MoxHo
paccmaTpmuBaTh Kak YCJIOBHYIO pPeHTabenbHOCTb MpW YCIOBUKW, YTO U3MEHWUIIUCH
3HayYeHUa Bcex NaTn ¢GakToOpoOB - MaTepuManoeMKoCTu, TPYAOEMKOCTH,
amMopTU3aLMeeMKOCTN, CKOPOCTN aMopTuU3aumMm OCHOBHOIO KanuTtana U CKOPOCTU
o6opaynBaemMocT 060POTHLIX CPEACTB (pacyeT NPUBELEH BbILLE).

5.2. Bblgensiem BnusHue daktopa obopaymMBaeMoCcTV 060POTHbLIX CPeaCTB

2\E Al'F
AR" = R1 % =0,1141-0,1134385 =0,0007 =0,07%

Utak:

MU 4 AlF E
AR=R-R =AR" +ARY +ARY +aRYT T +aRM =
= 0,0037583+0,0021768+0,0055206- 0,003521+ 0,00065949 = +0,0086 = +0,86%

cDaKTOprIe Moaenun peHTa6eJ'IbHOCTI/1 packpbiBalOT BaXHenLwmne MPUYNHHO-
CNeACTBEHHbIE CBA3W MeXAy nokasatensaMmu GUHAHCOBOIrO COCTOSIHUS NMPeanpuaTus
n CbI/IHaHCOBbIMVI pe3ynbTatamMmun. I'IoeTomy OHWN ABNAKTCA He3aMeEHUMbIM
MHCTPYMEHTOM 06bACHEHUS (oueHKn) cnoxmueLuencs cutTyauunn.
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dakTopHble MoAEeN PEHTAOENBHOCTY ABASIOTCS TAKXKe yrpaBaseMbiMy MOAENSAMU
NPOrHo3npoBaHns GUHAHCOBOW yCTOMYMBOCTU npeanpuatua. Heob6xoaMmMocTb
npeaBuaeHUs GnKanLInx 1 OTAANEHHbIX MEPCNEKTMB Pa3BUTUSA — akTyasbHasa 3aga4va
ONs NpeanpuaTmin.

4.6. AHanu3 npubbINK, ocTaloweica B pacnopskeHun
akuuoHepoB

MpuGbINbL, ocTaloWanca B PacnopsiXeHUun akuMoHepoB (nNpeanpusaTus)
(umcTas nNpuGbLINBL NpeanpuaTUs), npencTaBnseT coboi NpPubbLIIbL Nocie ynnaTbl
Hanora Ha nNpubbIIb U APYrMX HANOrOBbIX MiaTexen, ynnadyeHHbIX 3a CYeT
COBCTBEHHBIX CPEACTB NPeanpuaTUs (Hanpymep, Hanor Ha onepauuv C LLEHHbIMA
Oymaramun n ap.).

OCHOBHOW BOMPOC aHanmMaa Y4MCTOM NPUOLIIM — 3TO BOMPOC O HarpaBJIEHUSX
ee ncrnonb3oBaHuu. MpubbiNb, OCTalOWAACa B PacrnopsxXeHUu npepnpuatms,
MNCMNONb3yeTCs MM CaMOCTOSATENIbHO. Hukakme opraHbl, B TOM 4MCne rocynapcTtBo,
HEe MMeIOT npaBa BMeLIMBATbCH B MPOLLECC WUCMONb30BaHUSA YUCTOW Npubbiam
npeanpuaTus.

CyuiecTBeHHas 4acTb 4YMCTON NpubBbLINM HanpaBAseTcs Ha pa3BuTUE
NPOM3BOACTBA U akKyMYINPYETCHA B (OHAE HaKOMIEeHUs.

OcCHOBHble HarpaB/IeHUs UCr0/b30BaHWsI CPEACTB (POHAA HAaKOMIEHUS:

e dnHaHcuposaHne HMOKP, a Takxe paboT no co3gaHuio, OCBOEHUIO U
BHEOPEHUIO HOBOW TEXHUKU;

* COBEPLLEHCTBOBAHME TEXHONIOMMN U OpraHmM3aumm npou3BOACTBA;

eMOAepHu3auma obopyaoBaHuA; ynydleHUne KadecTBa Npoaykuuu;
TEXHUNYECKOE MEPEBOOPYXEHNE, PEKOHCTPYKLUS OEMCTBYIOLLEr0 NMPOU3BOACTBA;

* MOMNOJIHEHNE COBCTBEHHBLIX OOOPOTHBIX CPEACTB;

e yniara NpoLeHTOB MO KpeamTam, MOJIyYEHHbIM Ha BOCMOJIHEHWE HepocTaTka
COOCTBEHHbIX 0O0OPOTHbLIX CPEACTB;

* NpnobpeTeHne OCHOBHbIX CPENCTB;

e ynaarta MpoueHTOB MO MPOCPOYEHHBIM KpeauTam;

eynnata HEKOTOpPbIX BUAOB COOPOB M Hanoroe, Hanpumep, Hanor Ha
nepenponaxy aBTOMOOUNEN, BbIYUCAUTENBHON TEXHUKU U MEPCOHANbHbIX
KOMMblOTEPOB, cOOP CO CAENOK MO Kynye-npoaaxe BasnoThl HA 6upxax, cbop 3a
npaBo TOProBnu u Ap.

Hapany ¢ ¢duHaHCcupoBaHMEM MPOU3BOACTBEHHOIrO pPa3BUTUS NPUOLIND,
OCTaloWasacsa B pacrnopskeHnn Npennpusatvs, HanpaBnseTcs Ha yAO0BJ/IETBOPEHUE
1OTPEBUTETLCKMX Y COLMAITbHBIX HYXK N GOPMUPYET TakuM 06pa3oM @oH/bI noTpebieHust
n coumasnbHbiX Hyx4. Tak, n3 atnx GOHOO0B BbINJAYMBAOTCA €OMHOBPEMEHHbIE
NOOLPEHNa 1 Nocobusa yxoaswmMM Ha MeHCcuio, a Takke HanbaBKM K MEHCUNM;
OVBUAEHObl MO akUMSGM W BKIaAaM YE€HOB TPYAOBOro KOMIEKTMBA B UMYLLECTBO
npeanpusaTuii. MpomnssoaaTcs pacxonpl Mo onnare AOMONHUTENbHBIX OTMYCKOB CBEPX
YCTAHOBMIEHHOW 3aKOHOM MPOAOIKUTENBHOCTM, OMIa4YMBaETCS XUMbe, OKa3biBaeTCs
MaTepuasnbHas nomMoLlb. Kpome Toro, npomsBoasTcs pacxobl Ha 6ecnnaTHoe NuTaHne
WA NUTaHWE MO JIbFOTHBIM LeHaM (MUCK/oYasa creunanbHoe NUTaHue OTAEeNbHbIX
kaTteropuini paboTHNKOB, OTHOCMMOE Ha 3aTpaTbl NPOU3BOACTBA B COOTBETCTBUM C
[EeNCTBYIOLMM 3aKOHOAATENBCTBOM).

Mpunbbinb, OCTaOLWAACa B pacnopskeHUU npennpusaTust, CAyXuT He TONbKO
WCTOYHUKOM bUHAHCMPOBAHUS MPOU3BOACTBEHHOIO M COLUMANBLHOIO pasBuUTUs, a
TakxXe MaTepuanbHOro MOOLLPEHUS, HO U UCMONb3YeTCsa B Clyyasx HapylleHus
npeanpuaTUEM AEMCTBYIOWEr0 3aKOHO4ATENbCTBA AS yniaThl PA3/MYHbIX LWTPadOoB
N CaHKUUNA.

Tak, U3 4yncto NpubbiNM ynnaympatloTca wTpadbl Npu HecobnaeHUn
TpeboBaHWIA MO OXpaHe OKpyXaloLen cpeabl OT 3arps3HEHUS!, CAHUTAPHbLIX HOPM 1"
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npaeun. Mpun 3aBbIlLEHUM PErYNNPYEMBIX LIEH HA Npoaykumio (paboTbl, ycnyru) m3s
YNCTOM NPUBLIIN B3bICKMBAETCS HE3AKOHHO MOJlyd4eHHast NpeanpusaTMeM npubbiib.

B cnydaax ytamBaHus npubbinv OoT HanoroobG10XeHUs Unm B3HOCOB BO
BHeOKETHbIE GOHbI TAKXKE MPUMEHSIOTCS LUTPAGHbIE CaHKLIMM, NCTOYHMKOM YriaThl
KOTOPbIX ABNSETCS YncTas npubbiib.

B ycnoBusix nepexoga K PbIHOYHbIM OTHOLUEHUSM BO3HMKAET HeoOX0OMMOCTb
pes3epBMpoBaTb CPEACTBA, B CBA3M C MPOBEAEHMEM PUCKOBbLIX ONepauuim n Kak
CneacTBMe 3TOro NoTepenr 4OX0A0B OT NPeanpUHUMaTENbCKON AeaTenbHOCTU. oaTomy
NMpY UCMOJIb30BaHUN YMUCTOM NPUOLINM NPeanpuaTus Brpase co3aaBaTb pUHAHCOBbI
pe3epB, T.e. PUCKOBbIV POHA.

Pasmep aTtoro pesepBa OOMIKEH COCTaBndaTb He mMeHee 15% ycTaBHOro
kanuTana. ExerogHo pe3epBHbI GOHA MOMOMHAETCHS 3a CYET OTYMUCAEHUN,
COCTaBNSAIOLLMX NPAKTUYECKN HE MeHee 5% npubbiv, OCTaIOLENCS B pacnopsXXeHnn
npeanpuatua. Kpome NoOKpbITUS BO3MOXHbIX YObITKOB OT OE/I0BbIX PUCKOB
dUHAHCOBLIN pe3epB MOXET OblTb MCMOMb30BaH Ha AOMOJIHUTENbHbIE 3aTpaTbl MO
pacLUMPEHNIO MPON3BOACTBA U COLMANbLHOMY pa3BUTUiO, pa3paboTky U BHeApPEHUe
HOBOW TEXHUKU, NMPUPOCT COOCTBEHHbLIX 0OOPOTHbLIX CPEACTB WU BOCMOJIHEHME UX
HepocTaTka, Ha Apyrue 3artpaTbl, 00yCNOBNEHHbIE COLMANbHO-39KOHOMUYECKM
pa3BuTMEM KOJIJIEKTMBA.

Tabnuua 4.5.
Hcnoab3oBaHue YUCTOH NPHOBIIN
(TBIC. py6.)
INoxazartenn OTyeTHBI It AHaTOTHYHBIH OTkI0HEHUS
HepHoJ MEePHOJ PO HITOTO (+ )
roja
1. Ywucras mpuObLIL 480,6 344 136,6
B m.u. nanpagneno:
a) B pe3epBHBII QOH] 46 17 29
6) B (oHIBI HAKOIIJICHUS 93,6 37 56,6
B) B (pOHJ COMANBHON ceps 92 80 12
242 160 .85
r) B GOHIBI MOTpeOICHUSA
1) Ha OJ1aroTBOPUTEIbHBIC U JIP. ,
eI

C pacwmpeHneM CroHCOPCKOM AesATeNIbHOCTM YacTb YMCTON NpUObLIIN MOXET
ObITb HanpaBneHa Ha 6,1aroTBOPUTE/IbHbIE HYX/bl, 0Ka3aHNEe MOMOLLYM TeaTpasibHbIM
KOJUIEKTVIBaM, OPraHn3aLmio XyAOXECTBEHHbIX BbICTABOK U APYrve LIEJIu.

MTak, Hanuyne yYucton npubbinm, cosdpaolelil CTUMYIMPYIOLWMe ycnoBus
XO3SNCTBEHHOIO PA3BUTUS NPEANPUATUSA MPU MEPEXOAE K PbIHKY, ABAFETCHA BAXHbLIM
dakToOpoOM JaNnbHENLWEro yKpenaeHms n pacwmpeHnsa npeanpuHUMaTenbCKom
DEeaTenbHOCTH.
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MHdopmauma o pacnpeaeneHm npubsinm cogepxutca B popme Ne 2 n popme
Ne 3, B pacyeTe otuncneHnii B poHapl. Ha 0CHOBaHWUM 3TUX UCTOYHMKOB MPON3BOANTCA
aHanmM3 GakTU4eckoro pacnpeneneHns YNCToM NpubbLIIN, BbISBASIOTCS OTKIOHEHUS U
NMPUYMHBI X BO3HUKHOBEHUS. C 3TOW LieNbio COCTaBNSIETCS aHanMTuyeckas tabnuua
4.5.

Kak BngHo mn3 tabnuubl 4.5. yuctas npubbiNb OTYETHOro nepuoga no
CPaBHEHMIO C aHaNOrM4YHbIM NEPUOAOM MPOLIOro roga ysenmymnacb Ha 136,6 ToiC.
py6. Bo3pocnu Takke OTYMCNEHUS U3 YNCTOM Npubbiin B GoHAbI HakonneHus (56,6
TbiCc. py6.), B poHA coumanbHol cdepbl U doHabl noTpebneHus (82 Teic. pyob.).
OpHako [onga PenHBECTUPOBAHHOW NpubbINM (T.e. HanpaBfieHHOW B DOHAbI
HaKOMJIEHNs N HepacnpeneneHHon NprbbINM) B OTYETHOM NMepuoae cocTaBuna Nnilb
20,9% uyncToli NpubbLINKN, YTO HUXE AaHHbIX NPeLlecTBYOLWEero nepuoga noyTu
Ha 5%.

AHanuna pacnpeneneHns u MUCrosb30BaHUS YUCTOM NPUObLINM aKLMOHEPHOIO
obLlecTBa KOHKPETM3MPYETCA B aHannse AUBUAEHOHOW MOJAUTUKA U MONUTUKK
PENHBECTUPOBAHUSA NPUOBLIIN.

4.7. AHanu3 JMBUOEHOHOWN MOJIMTUKU U MOJINTUKM
penHBecTUpoOBaHUA YUCTON NPUGHLININ

YNpOLLEHHYIO CXEMY pacnpefeneHnss YNCTon npubbinn OTYETHOro nepuoaa
akLlMOHepHOro obLecTBa MOXHO NPeACTaBUTb CleayowyM 06pa3oM: HacTb YHMCTOMN
nNpuobbLINN BbINIA4YMBaETCS B BUAE OVBUAEHAO0B, (AUBUAEHA — [OXO[, NEPUOANYECKMN
BbiMla4MBaeMblli akKLMOHEPAM Ha KaXAylo akuumio M3 npubbinm akLMOHEPHOrO
obuiecTBa) OCTaBLUASACH 4YaCTb PEMHBECTUPYETCS B aKTUBbI npeanpuatus. Mpu
pacnpeneneHm YNCTon NpuodbLINM HAA0 PELLUTL BOMPOC: Kak NPUMUPUTL UHTEPECHI
aKUMOHEepPOB C HEOBXO0OAMMOCTbIO 4OCTAaTOYHOro GUHAHCUPOBAHUSA pPa3BUTUS?
PelweHne aT1x BONpPOCOB 3aBUCUT OT AUBUAEHLAHOM U MHBECTULMOHHOW NOJINTUKMN,
npoBOAVMON opraHndaumen. B cBolo ovepenp, B LEHTPe AMBUOEHOHON MOAUTUKN
CTOSIT BONPOCHI O pa3dMepe Bbinjia4ynBaemMoro oMBMaeHaa n 0 perynmpoBaHnm kypca
akumii obecTsa, a B LLEHTPe MHBECTULMOHHON — O TeMrnax pocta COOCTBEHHOIO
Kanutana opraHm3aumm uam o pasmepax MpuBIEKAEMbIX BHELHUX WCTOYHMKOB
bUHaAHCMPOBAHUA NMPU COXPaHEHUN GUHAHCOBOW YCTOMHYMBOCTU MPEANPUATUS Y
9 deKTMBHOCTM €ro AeaTenbHOCTN. PelueHne BCex 3TUX BOMPOCOB B3aMMOCBA3aHO
M HEe TOJIbKO MOTOMY, YTO OCHOBHbIM MCTOYHUKOM SIBASIETCS yucTas npubbiib
npeanpuaTUs, HO 1 MOTOMY, HYTO TO WX MHOE PEeLUEHNE B 061aCTU MHBECTULIMOHHOMN
NONUTUKN BANSET Ha onpefefieHve AUBUAEHOHOW NOAUTUKU (Hanpumep, Yepes
BJINSIHME Ha pa3Mep akLMOHEPHOro KanuTasna 1, COOTBETCTBEHHO, HA CTOMMOCTb aKLMiA)
1 HaoBopoT.

PeuHBeCTpOBaHWe YUCTOV npubbLiv (KanuTaau3aLms, caMopuHaHCUpoBaHme),
TO eCTb HanpaefeHVe YacT YACTOM NPUBLINN Ha YBENNYEHE COOCTBEHHOMO KanuTana
NO3BOJIIET PaACLUMPATbL OEATENbHOCTb OpraHn3aumm 3a CHeT COOCTBEHHbIX, 6onee
[eweBblX UCTOYHMKOB (pUMHAHCUpPOBaAHUSA. PenHBECTUPOBAHHASA YacTb NpubbIIN
SABNSETCH BHYTPEHHUM MCTOYHUKOM (DUHAHCMPOBAHUSA OEATENbHOCTU MPeanpusaTus,
NO3TOMY OY4EBWOHO, YTO AMBUOEHOHAA MONAUTUKA ONpeaenseT pasMmep npuBiekaemblx
npeanpuaTMEM BHELUHUX UCTOYHUKOB (PUHAHCUMPOBAHMS.

PeunHBectnpoBaHue npubbinn — Gonee npuemaemMass 1 OTHOCUTENbHO
neweBaa dopma GUHAHCUPOBAHUA NPennpuUATUd, PacWUPAOLWEro CBOIO
neaTenbHOCTb. B yacTHOCTW, B 3TOM COCTOUT OA4HA M3 MPUYMH €e LUMPOKOro
pacnpocTpaHeHua. Tak, nNpoBefeHHOe BGPUTAHCKUMUK yyeHbiMU oBcnemoBaHue
LEeATENIbHOCTY B MOCJIEBOEHHOE BPEMYA YETLIPEXCOT ABYX 3aPErncTPMPOBaAHHbIX
Ha JIOHOOHCKOM OupXe KoOMMNaHW, OencTBywWnx B chepe NpousBoacTBa,
TOProBfn, CTPOUTENBLCTBA U TPAHCNOpPTa, Nokasasno, 4TO HOBbIE MHBECTULMOHHbIE
npoekTbl Ha 91 % OCyLW,.eCTBNSNNChL 3a CYET PEVMHBECTUPOBAHUSA NPUOLINN.
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PevHBecTnpoBaHue npmbbinym no3eBonsgeT nsbdexarb OOMNONHUTENbHbIX
pacxonoB, KOTOPbIE MMEKT MECTO MPW BbiMyCKe HOBbIX akuui. Opyrum
CYLLECTBEHHbLIM NPEUMYLLECTBOM SABNFETCH COXPAHEHME CIOXMBLLUENCS CUCTEMBbI
KOHTPONSA 3a OEATESIbHOCTbIO NPennpuaTus, NOCKOJIbKY B 3TOM Cllydae KOJMYeCTBO
aKLMOHEePOB MPakKTUY4ECKM HE MeHSeTCs.

AunBnaoengHaa nonutmka, Kak 1 yrnpasfieHne CTPYKTYPOW KanuTtana, okasblBaeT
CYLLECTBEHHOE BNMSHME Ha LeHy akumin npegnpuatud. JuBuoeHapl NpeacTaBnsioT
co00W OeHEeXHbI [OX04, akLUMOHEPOB 1 B OMNPEenEeseHHON CTEeNeHU CUrHann3upyoT
1M O TOM, YTO NpeanpusaTre, B akLmm KOTOPOro OHWU BAIOXWIIN CBOU AeHbr, paboTaeT
yCneLwHo.

C TeopeTuyeckon no3vuum BbIGOP AMBUAEHOHOW MONUTUKU NpeanonaraeT
peleHe OByX KIO4YeBbIX BOMPOCOB:

1. Bnnget nu BenuyuHa OVMBUAEHOOB HA U3MEHEHWEe COBOKYMHOro 6orarcrea
aKkUnoHepoB?*

2. Ecnu pa, 10 kakoi nomkHa ObiTb MX ONTUMaNbHas BENNYMHA?

CnoXHOCTb peleHusa 3a4ay PenHBECTUPOBAHUSA NpUOLINK U BbiNaaThbl
OVBNOEHOOB 3akloyaeTcd B TOM, 4TO OAHO3HAYHOINO KPUTEPUS OLEHKU He
cyuiectByeT. ViMeloTcsa O4eBUAHbIE, pacCHMTbIBAEMbIE MPEUMYLLECTBA KakK C TOYKKU
3peHust KanutTanmMaauum YNCTOW NpubbIIN, Tak U C TOYKU 3PEHUS CTabunbHOCTU
BbINAAT OVBUOEHOOB.

Paamepbl kanutanMaaumm 4nctor npubbinv NO3BONSIOT OLEHUTb HE TOJIbKO
TeMnbl pocTa COOBCTBEHHOro KanuTana opraHM3auum, HO U Yepe3 packpbiTue
$aKTOPHOW CTPYKTYpPbl 3TOFO0 pOCTa OLEHUTb 3anac GpUHAHCOBOW MPOYHOCTU ANA
TakuX BaXHbIX nokasaTtenei, kak peHTabenbHOCTb Npoaax, 06opaynBaemMoCTb BCEX
akTVBOB W Ap.

B ocHoBe Takoro aHanmsa nexaTt akTopHble MoAenu peHTabenbHOCTH,
KOTOpbIE PACKPbIBAIOT BaXHEWLINE NMPUYMHHO-CNEeACTBEHHbIE CBA3WM nokasaTenemn
GUHAHCOBOro COCTOSIHUS Npeanpuatusa U GUHaHCOBbLIX pe3ynbTaTtoB. [1oaToMy
OHU SIBNSIOTCS HE3AMEHUMbIM “UHCTPYMEHTOM OOBACHEHMA” (OLEHKM) CIIOXMBLLECS
cutyaumn. dakTopHble MoAeNV PeHTabeNnbHOCTU SABASIOTCS Takke yrnpaBnseMbiMu
MOLEeNdMN MPOrHO3MPOBaAHUA (PUHAHCOBOMW YCTOMYMBOCTU NPEnnpuUaTUS.
HeobxoanMMOCTb NpeaBUAEHUS GAMXKanWMX U OTAANEHHbIX NEPCNeKTUB PasBUTUS
ABNSETCHA akTya/lbHOW 3ajadver Ans npeanpuaTtuin. Temnbl pocTa NpoOM3BOACTBA
3aBUCAT HE TOJIbKO OT CrMpoca, pPbIHKOB CObITa, MOLUHOCTEN NPEennpusaTus, HO 1 OT
COCTOSIHNSA DUHAHCOBbLIX PECYPCOB, CTPYKTYPbl Kanutana v apyrux ¢aktopos.

Haunbonee BaxHbIM OrpaHVyYeHNEM MIaHNUPYEMbIX TEMMOB POCTa NpeanpuaTus
ABNSAOTCH TEMMbl YBEIMYEHNS €ro COOCTBEHHOrO KanuTana, KoTopble 3aBUCAT OT
MHOIMx GakTopoB, HO B MEPBYID Oo4epenb, — OT peHTabenbHOCTN Npoaax (pakTop

* CyLLeCTBYIOT TPU NOAXOAA B OTHOLLUEHUN AVBUAEHOHOV NOAUTUKK: @) Teopus MoannbaHn-
Mwunnepa; 6) Teopus FopaoHa-JIuHTHepa; B) Teopus JinTueHbeprepa-Pamacsamu. CornacHo
riepBovi Teopuy ANBUAEHAHAA NONUTUKA HE BIMSIET HA CTOMMOCTb KOMMaHUK, MO3TOMY ANBUAEHbI
LenecoobpasHo BbIMIaYMBaTh MO OCTATOYHOMY MpUHUMMY. B OCHOBe BTOpOU Teopuy NexumT
NPUHUMN “CHMHULbI B pyKax”, COrlacHO KOTOPOMY MOBbILLEHWEe 40U Npubbin, BbiniaynBaemon
B BUAE AMBUOEHOOB, SIBASETCA MPUBAEKATENbHbIM AN5 aKLMOHEPOB M CNOCOOCTBYET POCTY
CTOMMOCTW KOMMaHun. B OCHOBY TpeTheri Teopuy 3anoXeHbl pasfnvuvs B HanorooboXeHun
[0oxo4a akUMOHEPOB, MOJlyYaemMoro B BUAe AVMBUAEHLOOB, U KanuTain3MpOBaHHOIO OOXO4a.
Mockonbky B MEPBOM Cllydyae Hepeako CTaBka HanorooO/IOXEHWUS Bbille, MakCUMU3aLUs
6narococTtosH1Us akLMOHEPOB [OCTUraeTcd MpuW OTHOCUTENnbHO Oonbliel pone
pPEeVHBECTUPOBAHHOW Npubbinn. MOXHO ckasaTb, 4TO BTOPOW Moaxon saBnserca 6onee
pacnpocTpaHeHHbIM. B gaHHoM nocobum aHanus3 AMBUAEHAHOW MOJIUTUKM PACCMOTPEH C
nosuLmm BTOPOI Teopuun.
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Xl ); obopaunBaemMoCT! BCero kanutana (akTueoB) (dakTop x2 ), dnHaHcoBOM
aKTUBHOCTM NMPeanpusaTmus No NPUBEYEHNIO 3aeMHbIX CPeacTB (dakTop )(}3 ); HOPMBI

pacnpeneneHus npubbinn Ha pas3BuTne n notpedbnerHune (pakTop X4 ).

Takum 06pasoM, TeMMbl POCTa COOBCTBEHHOrO Kanutasna, xapakTepusyolme
MoTeHLUMasbHbIe BO3MOXHOCTU NMPEANnPUATUS MO PacLLUMPEHMIO NPOU3BOACTBA, MOTYT
ObITb MPeACTaBiEHbl MYbTUMINKATUBHON MOAESbIO B3aUMOCBA3M MEPEHUCTIEHHbIX

dakTopoB:
y=x 1 [y,

roe: y — KO3 PULIMEHT pocTa COOCTBEHHOroO Kanutana (paBeH OTHOLUEHUIO

npubbINM Ha HakorneHne Kk COOCTBEHHOMY KanuTasny);
ynctas npubblab, pPyo.

yncTas Bblpyyka, pyo.

yncTas Bbipyyka, pyo.

cpenHsis BENMYMHaA BantoThl BanaHca, pyo.
CcpenHsasa BenuyuHa BanoTel 6anaHca, pyo.

CpefHss BennymMHa cobCTBEHHOro kanutana, pyo.
npubbiNb Ha HakonneHve, pyo.

ynctas npubblib, pPyo.

Mopenb oTpaxaeT OeicTBMe TakTuyeckux (dpakTopbl x] n XZ) "

cTpaTteruyeckunx (daktopsl X3 " X4) PUHAHCOBLIX pelleHuit. NMpaBuaLHO

BblOpaHHas LeHoBasi NMosMTuKa, pacluMpeHne pbiHKOB cObiTa BeayT K pocTy ob6bema
npoaax 1 npubbinv NPeanpusaTUs, NoBbILLAIT CKOPOCTb 060pOoTa BCEro kanutana.
B TO e Bpems HepauuoHanbHas WHBECTULIMOHHAS MOMUTMKA U CHUXEHME O0MU
3aEMHOro Kanvrtana MOryT CHU3UTb MOJIOXUTENbHbIA Pe3ynbTaT AeCTBUS MNePBbIX
AByx (akTopOB.

JaHHasa Mopenb 3amevaTtesibHa TeMm, YTO Jierko MoxeT ObiTb pacluMpeHa 3a
CYeT BKJIIOYEHUSI HOBbIX akTopoB. [Mpryem B none 3peHus MeHeaxepa nonagatoT
TakMe BaxHble nokas3aTenn GUHAHCOBOrO COCTOSAHUSA MPeanpuaTusa Kak
JIMKBUOHOCTb, 060payYnBaEMOCTb TEKYLUMX (MOOUIbHBLIX) aKTUBOB, COOTHOLLEHME
CPOYHbIX 0093aTeNbLCTB M KanuTana npeanpusaTtus.

PacwuvpeHHas mofenb O pacyeTa yCTOMYMBOrO Temra pocTa BbIrNSanT
cnenywowmmM obpasom:
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y=albldldeLl},

roe: y — K03bPUUMEHT POCTa COBCTBEHHOMO KanuTana;

(I — cTpykTypa kanuTtana;

BanoTa 6anaHca, pyo.
COBCTBEHHbIV kKanuTan, pyo.

b — 40519 CPOYHbIX 0653aTeNbCTB B Kanutane npeonpuaTtng,

CyYMMa CpOYHbIX 0653aTENbLCTB (TeKyLlMe naccuBbl), pyo.

BasnoTa 6anaHca, pyo.

C — KO3QPUUMEHT TekyLLel NMKBUOHOCTU:
TekylmMe akTuBbl, pyo.

C - - """"""«—" "¥————— 3
TekyLme naccusbl, pyo.

d — 060payvBaeMOCTb TEKYLLMX aKTMBOB.

yucTas Bblpydka OT peanusaummn npoaykumm, pyo.

TeKyLMe akTuBbl, pyo.

€ — dwuHaHCcOBbIN pe3ynbTaT OT peanu3auny NpPoaykKUUM Ha enuHULY

peann3aummn (peHTabenbHOCTb Npoaax).
ynctas npubsbib, pyo.

€= ———————— ;

yncTas Bbipyyka OT peanusauuu npoaykumu, pyo.

f — HopMa pacnpenenieHnss npubbiiv Ha HaKorMieHue.

npuobbIb Ha HakoMIeHne (pevHBecTupyemas nNpudkbinb), Pyo.

ynctasa npmbblinb, pyo.
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[MpakTnyeckoe nNpuMeHeHve Moaesnen ycTomYnBoro pocta — B njaHMpoBaHUn
pasBUTUSA NpeanpuaTusa ¢ yd4eTom pucka GaHKpOTCTBA.

M3BeCTHO, 4TO OOHUM U3 KpuTepueB OaHKpPOTCTBaA HABAFETCH
Hey[ooBNeTBOpUTENbHAA CTPyKTypa GanaHca, onpegensemas no Ko3ahpohOULNEHTY
TeKylw,en NMKBUAHOCTU, KOIDDUUMEHTY 0OeCnevyeHHOCTU TekKyLnX aKkTUBOB
COOCTBEHHLIMW CPeACTBAMU U CYMMOI OONrOBbIX 0093aTeNbCTB K COOCTBEHHOMY
kanutany. Ecnn npuHate Bce 3T KOaddUUMEHTHI HA HOPMATUBHOM YPOBHE, a
HOpMY pacnpegeneHus npubbinn Ha HakonneHwe pasHol 1,0, TO onTUManbHasa
BEJSIMYMHA YCTONYMBOro temna pocta coctaBuTt 0,5 peHTabenbHOCTU TEKYLLMX
aktmBoB, unn 0,05 peHTabenbHOCTM COOGCTBEHHOro 0BOPOTHOrO KanuTana.

Taknm 06pa3omM, CTabuNbHOCTb Pa3BUTUSA CTAHOBUTCS MPOU3BOAHON (M MOXHO
6e3 npeyBennyeHUs ckasaTb — MPSMbIM C/eACTBMEM) CTaOUIbHOCTU TeKyLleWn
XO35MCTBEHHON OEeATEeNbHOCTU NMPennpuaTus.

CtabunbHOCTb OAMBUOEHAHbLIX BbINNAT TakkXe UMEET psaf NpevMyLlecTs ans
dupmbl. Mpexae BCero NOCTOSAHCTBO ANBUAEHOHbIX BbiNAAT SBASETCS MHOANKATOPOM
NpubbLINBLHON AEATENbHOCTM OpraHmM3aunm, CBUAETENLCTBOM ee (PUHAHCOBOro
6narononyyns. Kpome TOro, ctabuabHOCTb AMBUOEHOHbLIX BbIMAAT CHMUXaeT
HeonpeneneHHOCTb, T.€. YPOBEHb puUcka Ang MHBeCcTopoB. MHdopmauna o
CTabunbHbIX A0X0AaX WHULMUPYET MOBLILLEHNE CMpOoca Ha akuuu AaHHOW GupMbl,
T.e. BEOET K POCTY LIEHbI €€ aKUnii.

Ecnun ncxoante U3 KpUTEPUS MaKCMMMU3aLUmMM COBOKYMHOIO A0X04a akLMOHEPOB
(AvBMAEHAHbIE BbiNnaTbl + NpUBEAEHHAs CTOUMOCTb akumn Gpupmbl), TO
9P PEKTUBHOCTb pacnpeneneHns YUCTON NPUBbLIIM MOXHO OLLEHUTbL No Gopmyne:

R= P+ PV,
roe: R — COBOKYMHbI A0X04, akUMOHEPOB, MIH. pyo.;
P — npubbinb, HanpaBfeHHasa Ha BbiNiaTy AMBUAEHOOB, MJH. py6.;

PV — cymmapHasi npuBeneHHas CTOMMOCTb akuuii dupmbl (MaH. py6.),

onpeaensetcsa no ¢opmyne M. lopgoHa:
P[(1+ )
py=—1"8)
r-g

roe: r — npuemnemMas HopMa OOXOAHOCTM KanuTana, B A0NSX eOVHULbI;

g — rooBOI NPUPOCT YUCTOM NPUBLINKW, B AONSX €ONHULbI.

HeobxoaMMo OTMETUTb, YTO KaKoro-To eAMHOro GopMann3oBaHHOro anropuTma
B BblpaboTke AMBUAEHOHOW MOMUTUKM HE CYLLEeCTBYEeT — OHa onpenengercs
MHOrMMK dakTopamu, B TOM 4ucne n TpyaHo dopmanmdyembiMu, Hanpumep
ncuxonornyecknumm. NMoaTomMy kaxpgoe npeanpuaTne OOSIKHO BbiGMpaTb CBOO
CYObEKTUBHYIO MOSINTUKY, UCXOAS NMpexne BCEro U3 npucyLmx eMy ocoOeHHOCTeN.
MoOXHO BblOENUTH ABE OCHOBOMOJfArawlmne MHBapuaHTHble 3a4a4u, pellaemble B
npolecce BbibOpa OMNTUMMaNbHOM AMBUAEHOHOM NonnuTuki. OHM B3aMMOCBS3aHbl U
3aK/oyaloTcs B 06ecneyeHmnm:

a) MakcMmusaumm COBOKYMHOIro AOCTOSIHUS akLMOHEpPOB;

6) [OCTaTOYHOro UHAHCUPOBAHUS AEATENIbHOCTU NMPeanpusaTus.

OTn 3apaym cTaBaTCs BO rNnaBy yrna npu pacCMOTPEHUM BCEX OCHOBHbIX
9/IEMEHTOB AUBUAEHAHOW MOJIMTUKU: UCTOYHUKOB AUBUAEHOOB, MOpsAAKa UX
BblMnaThl, BUAOB ANBUOEHOHbIX BbINAAaT U Ap.
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3AOAHUS 019 CAMOCTOSATEJ/IbHON PABOThI

1. CoctaBbTe /10rn4eckyro cxemy 6asbl 3HaHWI 10 TEME IOHUTHI.
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2. BoccTaHoBUTE MPOIMYLLEHHbIE 3/IEMEHTbI B CXEME:

a)
1.
[ [ i
T T T
2. JIuBuieHIbI 3. Pe3epBHBIT 4. 5. VcraBublii u
kanuTan (poHn) J00aBIeHHBI I
KamuTai
f I I
| I } i
t
6. CoOcTBEHH Bl KaIUTa P eJIPUATHS
0)
1. Anams
X035HCTBEHHOH JeATEeIbHOCTH
, | .
2. 3. YmpaeneH4yeckuil aHaiu3
I I
4 5. 6

3. BoccTaHoBUTE MpOnyLLEHHbIE 3JIEMEHTbI B JIOTMYECKOM LiErnoYke:

1) noAroToBKka MCTOYHUKOB MHOPMALMM ONgG aHanu3a — U3Yy4YeHue u
aHanuTmnyeckas obpaboTka aKOHOMMUYECKOU nHbdopmaumm — ? — oboblieHne un
odOopMNIEHNE pe3ynbTaToB aHanmM3a — paspaboTka HanpaBfEeHU U KOHKPETHbIX
MEPOMNpPUATUIA MO YyYLWEHMIO (COBEPLUEHCTBOBAHMIO) UccneayemMoro obbekra — ?

2) 4TeHVMe OTHETHOCTU — FOPU3OHTANbHBIN aHann3 — ? — TPEHOO0BbLIA aHann3 —
CpaBHUTENbHbIN aHann3 — ?

3) KoaddNUNEHTBI ANKBUOAHOCTU — ? — ? — KOIDOUUMEHTbI CTPYKTYpPbI
kanutana (PUHAHCOBOW YCTOMYMBOCTN).

4. Knaccupuumnpyrite no rpynnam no mepe ybbiBaHUs JNKBUAHOCTU
cneaywLme Buabl aKkTUBOB:

1) nebutopckas 3a40/KEHHOCTb CPOKOM MoralleHus B TedeHne 12 mecsuesB
1 nNpoyne 0O60pPOTHbIE aKTUBbLI; 2) AEeHEeXHble cpeacTsa NpeanpusaTms; 3anachl (CTp.
210) pasgena Il aktTnBa 3a ucknoyeHnemM “PacxogoB 6yaylimx nepnonos; 3) ctatby
pasnena | aktmBa GanaHca “OCHOBHble cpeacTBa U UHble BHEOOOPOTHbLIE aKTUBbI”,
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3a WCK/IOYEHNEM CTaTelr 9TOro pasgena, BKIIOYEHHbIX B MPeabiayLlylo rpynny
NMKBMOHOCTU; 4) cTaTbM 13 pasgena | aktuea 6anaHca “onrocpoyHble GUHAHCOBbLIE
BNIOXEHUA”; 5) KpaTKOCPOUHble PUHAHCOBLIE BNIOXEHUS (LEHHble Bymaru).

5. Knaccupuumpyiite no rpynnam rno mMepe Bo3pacTaHus CPOKOB MOrallieHus
crneayome naccuBbl:

1) ccynpl, He noraweHHble B Cpok, N3 dopmbl Ne 5; 2) kpaTKOCPOUHbIE KpeaunTbl
1 3aeMHble cpencTtBa; 3) ctatbk pasgena IV naccuea 6anaHca; 4) kpeamTopckas
3af0/mKeHHoCTb CcTp. 620 n 670 paspnena VI naccuBa GanaHca; 5) [ONrOCPOYHbIE
KpeaouTbl 1 3aeMHble CPeacTBa.

6. Knaccupuumpyrite rno HanpasieHusM GUHaHCOBOro aHaamsa craeayrLme
3ajayqv aHanmsa:

1) BbISIBNIEHME N U3MEPEHNE AENCTBUS PasnnyHbIXx GakTopoB Ha NpubbINb; 2)
aHann3 GUHaAHCOBOW YCTOMYMBOCTU, NMKBUOHOCTM BanaHca, nnarexecrnocobHOCTU
npenonpusaTus; 3) oLeHka BO3MOXHbLIX PE3EPBOB AasibHElLWero pocta npubbinu; 4)
nccnenoBaHMe COCTOSHUS UM AMHAMUKW AeBOUTOPCKOM U KPeauToOpCKOoWn
3a0/KEHHOCTU; 5) OLEeHKa MMYLLECTBEHHOIO MOJIOXEHUS NPeanpuaTtus; 6) oueHka
OMHaMUKK nokasartenei npubbiin, 060CHOBaHHOCTN 06pa3oBaHNs 1 pacnpeneneHns
X aKTUYECKOl BENUYMHbI; 7) aHann3 MHTEHCUBHOCTU MCMNOJIb30BAHUS CPEaCcTB
npeanpuaTug.

7. YkaxuTte rnpuHUnnbl Kaaccupukaumm v knaccuduunpynte caeayrolime
npuemMsl 1 MEeToAbl, UCMOJb3YEMbIE MPU MPOBEAEHUN PUHAHCOBOrO aHann3a:

1) HedopMannaoBaHHble; 2) HOPMATUBHBLIX Moaenen; 3) akoHomuyeckue; 4)
ONTMMAaJIbHOrO MPOrpamMmMmpoBaHus; 5) dopmMannsoBaHHble; 6) AECKPUNTUBHbBIX
Moaenen; 7) matemMaTuko-ctatucTuyeckue; 8) npeamkaTuBHbIX mMoaenei; 9)
CTaTUCTUYECKUE.

8. Vcknwo4ynte nuLiHee rnoHsTue:

a) Hanoroobnaraemasi NpuObLIIb, BanoBas Npubblib, BbIpyYKa OT peanusaumm
NPOAYKLMKN, HepacnpeneneHHas nNpubbiib, Yynctas npubebab, Npubbinb OT
peanusauunu;

6) ycTaBHbIA KanuTan, Yyncrtas npubbinb, HepacnpegeneHHas npubbinb,
pes3epBHbI KanuTtan, A4o6aBOYHbIA KanuTan, GOHObl HAKOMIeHUs;

B) abconoTHas ¢uHaHCOBas yCTOMYMBOCTb, HEYCTOWYMBOE (PpUHAHCOBOE
COCTOSIHME, COCTOSIHME HemnaaTexecnocobHOCTU, KPpU3ncHoe GrMHaHCOBOE
rnosioXxeHne, HopMasbHasa GUHAHCOBAas YCTOMYMBOCTb;

r) cybcuans, peopraHmsauuns, NMKBUOAUMUS, BHELLHEE YMpaBlieHne, caHauus,
MWPOBOE COrnalleHune;

n) kKoadbdMUMEHT BOCCTAHOBNEHUSA (yTpaTbl) NaaTexecrnocobHOCTH,
KOOdDUUNEHT Tekylielh NMKBUOHOCTU, KOIDDUUMEeHT obecneyeHHOCTU
COOGCTBEHHBIMU CPEeACTBaMU, KOIPDULMEHT abCOMOTHON NIMKBUAHOCTU.

9. HazoBute 06LLVIM TEPMUHOM COBOKYIMHOCTL MEPEYNCIIEHHbIX MOHSITU:

a) npubbiNb (YObITOK) OT peanusauunu; nNpubbiib (yObITOK) OT GUHAHCOBO-
XO3AWCTBEHHON OeATeNnbHOCTU; NpubbiNb (YObITOK) OTYETHOro MNEepuoaa;
HepacnpeneneHHas nNpuobib (yObITOK) OTYETHOro nepuoaa; npubbiib (YObITOK) OT
npoyen peannsaumm (OCHOBHbIX CPEACTB M MHOMO MMyLLEcTBa); Npubblib (YObITOK)
OT BHEpeanu3auMOHHON OeATeNbHOCTU; NMPUbbIIb, OCTAKOLWAACA B PaCMOpPsXXeHnn
opraHusauum noce yrnnatbl Hajora Ha npuobblib U MHBIX 00S3aTeNbHbIX MaaTexen
(4yncTtas npubLINb);

6) K03 DUUMEHT AONTOCPOYHOrO MNPUBIIEYEHUA 3AEMHbIX CPEACTB,
KOO DNUMEHT KPaTKOCPOYHOW 3a[0/IKEHHOCTU, KOIDDULMEHT aBTOHOMUM
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MCTOYHUKOB GOPMMPOBAHUA 3anacoB U 3aTpaT; KOIGPUUMEHT KPpeamuTopCKOmn
3a00/IKEHHOCTU U MPOYMX MaCCUBOB;

B) (POHAbI HAKOMNEHUS, pe3epBHbIN GOHMI, YCTaBHbIN KanuTan, N0OaBOYHbIN
KanuTan, HepacnpeneneHHas 4mucras npuodbib;

r) oueHka obwero n3MeHeHnss CoOCTBEHHOro 060POTHOro kanuTana 3a Kakomn-
nmbo nepuof (No AaHHbIM Oyxrantepckoro 6anaHca); BbIABEHUE MPUYUH,
00OyCNoBMBLUNX KW3MeHeHne coOCTBEeHHOro 0O60POTHOrO KanuTana; nHTepnpeTaums
VMEBLLUUXCSA N3MEHEHNIN C NO3MLMK NMaTeEXecnoCcoOHOCTM NpeanpuaTus;

A) 1) OOCTOBEPHOCTb aHANNMTUYECKUX AAHHBIX; 2) ONepaTMBHOCTb; 3) MOMHOTA
M NpocToTa A/ NOHUMaHUSA AaHHbIX U BbIBOAOB.

10. B nepBoti kKoslI0HKe TabiuUbl [AKTCsS MOHSATUS, MCMOb3YIOLMNECS B
¢uvHaHCOBOM aHanm3e, BO BTOPOK — ux onpeaeneHvie. Heobxoammo HaiTi owmobku

n Aatb COOTBETCTByKOLLee orpedesieHne KaxXaomy MNOHATUIO:!

IlonsTue

OupenesneHne

Cunres

pacdwIC€HEHUE, PA3JIOKEHHUE 1IE€JIOTO HA COCTABHbLIC YACTHU

Tpennossliil ananus

MeTo (UHAHCOBOTO aHANN3a, 3AKIOYANONINNCA B ompesese-
HUM a0CONIOTHBIX M OTHOCHTENBHBIX M3MEHEHUH Pa3InYHBIX
cTaTell OTYETHOCTH 1O CPABHEHHIO C MPEALIECTBYIOIIUM TO-
JIOM, TIOJIYTOJIEM HIIH KBApTAJIOM

BanancoBas cTOMMOCTb aK-

CTOMMOCTb AKTHBOB HOPUANUYECKOr0O JiMla, onpeaeisieMas 1mo

TUBOB IocieHeMy KBapTalbHOMY (ToJJ0BOMY) Oyxrainrepckomy Oa-
JaHCYy CyMMapHo Mo pasnenaM «BHEoOOpOTHbIE aKTHBBI» U
«O00POTHBIE AKTHBBI»

Amnanmu3s COCMHEHHS paHee pa3NOKEHHBIX JJIEMEHTOB H3y4aeMOro

00BEKTA B €MHOE [[EI0E

VckaxeHHas CTpyKTypa
Oyxranrepckoro 6anaHca

3aBbIINICHUEC CTOMMOCTH aKTUBOB

lopusoHTanbHbIN aHATH3

aHaJM3, COCTOSNIMH B pacyeTe OTHOCHTENBHBIX OTKIOHEHHIt
IoKa3aTeNedl OTYETHOCTH 3a psJ JIeT (IIePHOJI0OB) OT YPOBHS
0aszucHOro roga (mepuoaa), Il KOTOPOTO BCE MOKA3aTelH
npuHaMaTcs 3a 100 nporieHToB

Ob6opaunBaeMocTb 000pPOT-
HBIX CPEJICTB

MOKa3aTelb, XapakTePU3YIOUHil cyMMy 000 POTHBIX CPEICTB,
MPUXO ISNINXCA Ha OJUH pyOah 000poTa 1Mo peanu3anuu (Bbi-
pyuke)

Kosdpdumment 3akpenienus
000POTHBIX CPENCTB

IUTATEIBHOCTh OZHOTO 000pOTa, B TeYeHHE KOTOPOTo 000-
POTHbIE CPEICTBA COBEPIIAIOT MOJHBIH 060poT

BankporcTBo

COCTOSIHHE MMYIIECTBAa M 0043aTeNbCTB JOJDKHHUKA, KOTJa 3a
CUET MMYIIECTBA HE MOXKET OBITH 00ECTeueHO CBOCBPEMEH-
HOE BBITOJIHEHUE 0043aTENbCTB NMEepel KPeJIUTOPaMu B CBS3H
C HEJI0CTaTOYHOM CTENEHBIO ero JMKBUIHOCTH

HeynosnerBopurensHas
CTpyKTypa OanaHca

JIOJITOBAst HECOCTOSATENBHOCTh, OTKAa3 MPeANPUHAMATENS [Ia-
THTb 10 CBOMM JOJTOBBIM 0053aTeIbCTBAM H3-32 OTCYTCTBHUS
CPENICTB
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11. B nepBoi kosoHKe TabmLbl Aa0TCs r10Ka3atesin, UCMOb3YILMECcs s
XapakTepucTuku (uHaHCOBOro COCTOSIHUSI MPEArnpusiTUs, BO BTOPOK — crnocob ux
pacyeta C romMollbio aHannTndeckoro basnaHca. Heobxoammo HanTn oLnNGKU n
Z1aTb COOTBETCTBYIOLMI Criocob pacyeTta KaxmoMy rokasartesiio:

Tloka3zarenp

Cnoco0 pacyera

1. O6mas cTouMOCTb HMYIIECTBA
Hpe ANpUATHS

= BaJIIOT€ UJIA UTOTY Gamamca

2. CTouMOCTh IMMOOMIM30BaHHBIX
aKTHBOB

= utory pasgaena Il 6ananca

3. CrouMocTb 000POTHEIX
(MOGMIBHBIX) CPEICTB

=wurory pasnena I aktua 6ananca + I11. YObITKH

4. CTouMOCTh MaTepHABHBIX
000POTHBIX CPEACTB

= crpokam 230 u 240 aktuBa Oananca

5. Bennunna neburtopckoi
3a/I0JDKEHHOCTH B LIUPOKOM CMBbICIE,
(BKJIIOYAs aBAHCHI, BBIIAHHbIC
[OCTABUIMKAM U MOAPSIIMKAM)

= crpoke 210 paszena Il aktuBa Gananca

6. CymMMa CBOOO/IHBIX JICHEKHBIX
CPEICTB B IIMPOKOM CMBICIE CJIOBA,
(BkutoUas HieHHBIC OyMaru u
KpaTKOCpPOYHbIe ()HHAHCOBBIE
BIIO)KCHHS)

= pa3zgeny IV maccusa u crpokam 640, 650 u 660
paszena VI maccuBa Gananca

7. CTouMOCTh COOCTBEHHOI0 KalMTaa

= crpokam 250 u 260 aktuBa Oananca

8. BennunHa 3aeMHOTO KamuTaja

= cymme paszaenoB V u VI maccusa 6ananca 0e3 cTpok
630, 6401 650

9. BenuuuHa 0JIrocpoYHbIX KPEAUTOB
1 3a¥MOB, IIpeIHA3H aYCHHBIX, KaK
HpaBUIo, A1 HOPMHUPOBAHUS
OCHOBHBIX CPEACTB U JAPYTHX
BHEOOOPOTHEIX aKTHBOB

= pa3HocTH HTOTOB paznena [V maccuBa u pazgena |
akTHBa OanaHca

10. BennunHa coOCTBEHHOTO
000pOTHOrO KamuTana. 10 4hCcTas
BEJIMYMHA COOCTBEHHOT0 000POTHOIO
KarnuTana

=wuTory pasnena V Ganaunca

11. BenuunHa KpaTkocpOYHbIX
KpEeIUTOB U 3a1iMOB,

IpeIHA3H AYEHHBIX, KaK IPaBHIIO, 1T
(bopMupoBaHus 000POTHBIX aKTHBOB

= crpokam 620, 630, 660, 670 paszxena VI maccusa
6ananca. Ctpoxu 640, 650 n 660 nokaspiBaOT
3a[0JKEHHOCTD MPEANpPUATUS Kak Obl cede, T.¢. peub
UJIET O COOCTBEHHBIX CPECTBAX MPEAN PUATUS, HOITOMY
[PH aHAJIM3€ CYMMBI 110 3TUM CTPOKaM CIIeIyeT

1pu 0aBUTh K COOCTBEHHOMY KallUTATY

12. BennunHa KpeauTOp CKOM
3aJJ0JDKCHHOCTH B IIHPOKOM CMBICIIC
CI0Ba

= crpoka 610 paszmena VI naccusa bananca
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TPEHUHI YMEHUN
1. MpuMmep BbLINOMHEHUS YNPaXHEHUS TPEeHUHra Ha ymeHue 1.
3apaHue

PaspeLunte creaytoLLyo cutyaumio.

Ha npepnpuatnmn A Ha Hadano 1999 r. BennumHa 060pOTHBLIX CPEACTB COCTaBUNA
800 TbiC. py6., a BENNYMHA KPATKOCPOUHbIX 0093aTenbeTB — 267 Thic. pyb.

PaccunTanTte K0OadPUUMEHT TeKyLlern NMKBUOHOCTM Npeanpuatnsa A Ha Havano
1999 r. n oxapaktepuayinte OCI1.

PeweHue
MpenBapuTenbHO 3anonHUTe Tabnuuy, noaodbpas K KaxaoMy anroputmy

KOHKPETHOE COOTBETCTBME U3 OAHHOW CuUTyauum
Taknm 06pa3omM KO3IPDUUMEHT TEKYLLIEN TMKBUAHOCTU NPeanpuaTus A Ha Havano

Ne ANropuTMBI KoHnkperHoe cOOTBETCTBUE JTaHHOW CUTYyalluU
n/n HpeVI0KECHHOMY QIITOPHTMY
1. Omnpenenenne BeTUINHBI BenuunHa 000pOTHBIX CPE/ICTB MPEANPHUITHS A Ha
00OpOTHBIX CPE/CTB Hayaito 1999 r. cocraBuna 800 ThIC. pyo.
npenpustus (OC)
2. Ornpenenenye BeITUIHHBI BenuunHa KpaTKOCPOUHBIX 0053aTENbCTB NPEANPUSITHS

KPaTKOCPOYHBIX 00532 TeNbCTB A na Hauano 1999r. cocraBuna 267 Thic. pyo.
npeanpustast (KO)

3. Pacuer ko3 dunuent Texymeit | KosddumuenT Texymeil INKBIIHOCTH IPEAIPUITHS A
JIMKBUTHOCTH 1O hopmysie: Ha Havajo 1999r. coctaBumn:
= % K = @ = 2’9963
o KO o 267

1999 r. coctaBun 2,9963, 4TO ABNAETCA OAHMM W3 CBUAETENbCTB YCTOWYMBOro
dUHaAHCOBOro CoCTosHMS NpeanpuaTtia A B Havane 1999 r.

Pewmnte camocToaTenbHo crepylolme 3a8aHus:
3apaHue 1.1,
Ha npennpuatum A Ha koHey, 1999 r BennymHa 060pOTHbLIX CPeaCcTB COCTaBuna
943 Tbic. pyb., a BENMYMHA KPATKOCPOUHbIX 006593aTensctB — 387 Thic. pyod.

PaccunTante K0apOUUNEHT TEKyLLEN NUKBUOHOCTM NPeanpuatna A Ha KOHeL,
1999 r. n oxapaktepuayinte OCI.
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3apaHue 1.2.

Ha npeanpuatun B Ha Havano 1999 r. BennyrHa 060pPOTHLIX CPEACTB COCTaBmUna
5000 TbiC. py6., a BENMYMHA KPaTKOCPOYHbIX 06a3aTtenscTB — 1500 Thic. py6.
PaccuunTanTte K0adPrUMEHT TekyLen MMKBUAHOCTN Npeanpusatisa B Ha Havano
1999 r. n oxapaktepusyinte PCr1.

3apgaHue 1.3.

Ha npeanpuatum B Ha koHel, 1999 r. BennumHa 060pOTHBLIX CPeACcTB COCTaBmia
7500 TbiC. pyb., @ BeNMYMHA KpaTKOCPOUHbIX 06s3atensctB — 3200 Thic. pyo.

PaccunTante K0apdUUMEHT TekyLleln NMKBUOHOCTU npeanpuatis B Ha koHew,
1999 r. n oxapaktepusyinte OCII.

2. Mpumep BbINOJIHEHUS YMPaXHEHUS TPEHUHra Ha ymeHue 9.
3apaHue

PaspeLuvte crienyroLLyro cutyaumio.
Ha npeonpusatun A Ha Havano 1999 r. obuias BennyrHa cpencTs cocTaBuna
1937 Tbic. py6., a BenuumHa cobCTBEHHbLIX cpeactB — 1670 Twic. py6.
PaccuuTaiite koadduUMeHT COBCTBEHHOCTU NMpeanpusaTus A Ha Hadano 1999 r.
n oxapaktepusyite OCII.
PeweHue

CoBpeMeHHbI NyMaHUTapHblii YHuBepcuTeT

107



MpenBapuTenbHo 3anonHUTe Tabnuuy, nogobpaB K KaXAoMy aliroputmy
KOHKPETHOE COOTBETCTBME U3 AAHHOW cuTyauumn
Taknum 06pa3om, KoadduUMeHT COOCTBEHHOCTU NpeanpuaTus A Ha Hadano 1999

Ne ANTOpHTMBI KonxperHoe cooTBeTCTBHE JaHHOH CUTYaI[H
/1 peUI0KEHHOMY IITOPUTMY
1. Ormpeienenne BenuIHHBI Benuunna coOCTBEHHBIX CPEACTB P EAMPUITHS A
COOCTBEHHBIX CPeJCTB mpeanpustus | Ha Havano 1999 r. coctauser 1670 thic. pyo.
2. OmnpezenenHue o0MIeH BeINY HHBI OO01as BeMHYuHa CPEeICTB MPEIIPUATUS A Ha
CPEICTB MPEANPHUATHS Havano 1999 r. cocraBaser 1937 thic. pyo.
3. Pacuet ko3 punnenta KoadduuneHt coOCTBEHHOCTH MPEANPUATHS A Ha
coOcTBEHHOCTH 10 hopmyIte: Havaio 1999r. cocrasmuser:
Cobcmeennvle cpedcmea _ 1670 _ 0.862
Rcoé. = cob. 1937
Obwas senuyuna
cpedcme npeonpusimus

r. coctaBun 0,862, 4To MOXET CBUAETENLCTBOBATL 0 Xopolwem OCI1.
Pelunte camMoCTOATENBHO creayowme 3a4aHus:
3apaHue 9.1.
Ha npeanpuatun A Ha koHeu, 1999 r. obuwas BennyMHa CpPeacTB cocTaBuna
2247 Ttbic. py0., a BenuumHa cobcCTBeHHbIX cpeancts — 1860 Teic. py6.

PaccuuTainTte koadduumeHT cobcTBEHHOCTM NpeanpusaTus A Ha koHel, 1999 r. n
oxapaktepuayinte OCI.

3apaHne 9.2.

Ha npeanpusatnn B Ha Havano 1999 r. oOuias BennymMHa cpencTtB cocTaBuna
10000 Tbic. py6., a BenmumHa cobcTBeHHbIX cpeacTtB — 8000 Thic. pyob.

PaccuuTainTe koadPuruUMeHT cobCTBEHHOCTM NpeanpuaTusa B Ha Havano 1999 r.
n oxapakTtepuayinte GCr1.
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3apaHue 9.3.

Ha npeonpusatun B Ha koHeu, 1999 r. obuias BenuynMHa cpeacTts cocTaBuna
11000 TbIC. py6., a BennynHa cobCTBEHHbIX cpencts — 7000 Thic. py6.

PaccuuTaiite koadpPpuumeHT co6CTBEHHOCTU NpeanpuaTusa B Ha koHel, 1999 . n
oxapaktepuayiite OCr1.

3. Mpumep BbINOJIHEHUA YMPaXXHEHUS TPeHuHra Ha ymenHue 11.
3apaHue

PaspeLuvite craeayoLLyro cUTyaumio.
Ha npeanpusatun A Ha Havano 1999 r. BenmynHa 060pPOTHbIX CPEACTB CocTaBuIa
800 TbIC. pyb., a BENNYMHA KPATKOCPOYHbLIX 0093aTenscTB — 267 Thic. pyo.
PaccuunTainTe BennunHy cobCTBEHHBLIX 0O0OPOTHLIX CPEACTB NpeanpusaTis A Ha
Hayano 1999 r.

PeweHue

MpenBapuTenbHo 3anonHuTe Tabnavuy, nogobpae K Kaxaomy anroputMmy
KOHKPETHOE COOTBETCTBUE N3 OaHHON CUTyaLun

Ne ANTopuTMBI KonkpeTHoe cOOTBETCTBUE TaHHON CUTYaI[HU
n/m [PeJUI0KECHHOMY aJITOPUTMY
1. Omnpenenenne BeTUINHBI Benuunna 000pOTHBIX CpEeCTB NPESANPHUITHS A Ha
000pPOTHBIX CPECTB Havasio 1999 r. cocraBuia 800 Thic. pyo.
npeanpustis (OC)
2. Onpeenenne BeTUINHBI BenuunHa KpaTKOCPOUHBIX 0053aTeNbCTB NPEANPUATHS

KpaTKOCPOYHBIX 0053aTEIbCTB A na Hauano 1999 r. —267 Thic. pyo.
npennpustus (KO)

3. Pacuet BennunHbl cOOCTBEHHBIX | BennunHa coOCTBEHHBIX 00OPOTHBIX CPEJCTB
000pPOTHBIX CPEACTB MO npexnpusTus A Ha Havano 1999 r. cocraBuia:
bopmyne: COC 4 =800 — 267 = 533rfic. pyd.)

COC =0C-KO

Taknm 06pa3omM, BenmynHa COOCTBEHHbIX 0O0OPOTHLIX CPEACTB NpeanpuaTusa A
Ha Hayano 1999 r. coctaBuna 533 ThiC. pyo.
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Pewnte camocToAaTeNbHO cneaywuine 3agaHng:
3apaHue 11.1.

Ha npeanpusatum A Ha koHew, 1999 r. BennymHa o60pPOTHbLIX CPeACTB COCTaBuna
943 Tbic. py6., a BENMHYMHA KPATKOCPOUHbIX 06593aTensctB — 387 Thic. pyod.

PaccuuTalite BeNM4MHY COBCTBEHHbLIX OOOPOTHbLIX CPEACTB npeanpuatus A
Ha koHel, 1999 r. n oxapaktepuayiite OCII.

3apaHne 11.2.

Ha npeanpuatum B Ha Havano 1999 r. BennymHa o6OPOTHbLIX CPencTB
coctasuna 5000 Tbic. pyb., a BenMyMHa KpaTkoCPOYHbIX 06s3aTenscte — 1500
TbiC. pyo6.

PaccuuTalite BennunHy cOoOCTBEHHbLIX 0OOPOTHLIX CPEeACcTB npeanpusatisa B
Ha Hayano 1999 r.

3apgaHne 11.3.

Ha npennpuatun B Ha koHel, 1999 r. BennumHa 060pOTHbLIX CPEACTB COCTaBmna
7500 Tbic. py0., @ BenMyYMHa KpaTKOCPO4HbIXx 0bga3atenscte — 3200 Thic. pyo.

PaccuuTalite BenuumHy co6CTBEHHbLIX 0OOPOTHLIX CPEACTB Npennpusatis B
Ha koHey, 1999 r. n oxapaktepuayrite OCII.
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4. MpumMep BbINOJIHEHNS YNPaXHEHUs TPEeHUHra Ha ymeHue 12.
3apaHue

PasgpeLuvte crnenytoLyo CUTYaumio.

Ha npeanpusatum A Ha Havano 1999 r. BennynHa o60poTHLIX CPEACTB COCTaBUIa
800 ThiCc. py6., a Bblpyyka OoT peanndaumm — 2604 Tbic. py6.

PaccuuTanite k0apdunUMEHT 3akpensieHms oO0pPOTHLIX CPEeACTB NpeanpuaTus
A Ha Havano 1999 r.

PeweHue

MpenBaputenbHo 3anonHuTe Tabnuuy, nogobpaB K Kaxaomy anroputmy
KOHKPETHOE COOTBETCTBME M3 [AAHHOW CUTyauuu

000pOTHBIX CPECTB
npeanpusitus (E)

Ne AATOpUTMBI KoHnkperHoe cooTBETCTBHE AaHHOU CUTYallH U
/0 P ELTI0KEHHOMY AITOPUTMY
1. Ompenenenue BEININHBI BenuunHa 000pOTHBIX CpeCTB MPEANPUATUS A Ha

Hayano 1999r. cocrasuna 800 Thic. pyo.

3aKperIeHuss 000POTHBIX

cpencts ( k%)no dopmyne:

kozi

NP

2. OnpeneneHne BEIPYYKH OT Boipyuka oT peanu3anuy mpeanpusThs Ha Hauaio
peanu3anuy npeanpusTus 1999 r. cocraBuna 2604 ThIC. PYO.
(v?)

3. Pacuer xoadduirenta Koaddunuenr 3akpenieHus 060pOTHBIX CPEACTB

npeanpusTis A Ha Hayano 1999 r. cocrasun:
K0 = & =0,307
2604

Takum obGpasom,

KoapPununeHT 3akpenneHns oOOPOTHLIX CPencTs

npeanpuatia A Ha Hadano 1999 r. coctasun 0,307.

PewmnTte camocToATeNbHO crnenyowmne 3afaHus:

3apaHue 12.1.

Ha npepnpustumn A Ha koHew, 1999 r. BenmymHa 060POTHBIX CPEACTB COCTaBMna
943 ThIC. PYO., @ BENMYMHA BbIPYYKM OT peanusaumm — 3232 Thic. pyo.

PaccuuTaiite koapduumeHT 3akpensieHms oO0POTHLIX CPeACTB NpeanpuaTus
A Ha koHeu, 1999 r. n oxapakTepusyiiTe ero n3MeHeHue 3a rog.
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3apaHne 12.2.

Ha npeanpuatum B Ha Havano 1999 r. BennymHa o6OPOTHbLIX CPencTB
coctaBuna 5000 Teic. py6., a BennyMHa BbIpydykn oT peanusauum — 20000 TbiC.
pyo6.

PaccuuTtainte k0apPpuUMEHT 3akpenneHns oB0POTHLIX CPEACTB NMPeanpuaTus
B na nHawano 1999 r.

3apaHune 12.3.

Ha npennpuatum B Ha koHel, 1999 r. BennumHa 060pOTHbLIX CPEACTB COCTaBmna
7500 TbIC. pY6., @ BeNMUMHA BbIpydku OT peanusaumm — 21000 TeICc. pyo.

PaccuvTtainte K0apPuUMEHT 3akpenneHns oB0POTHLIX CPEACTB NMPeanpuaTus
B Ha koHew, 1999 r. n oxapakTtepusymnte ero M3MeHeHne 3a rog,.

5. Mpumep BbINOSHEHUS YNpPaXHEHUS TPEeHUHra Ha ymeHue 15.
3apaHue

PaspeLunte cneaytoLLyto CUTyaLmio.

Ha npeonpuatum A Ha Hadano 1999 r. BenmyrHa 4ncTo Npmbbinn cocTaBuna
156 TbiC. py6., BEIMYMHA BbiMia4eHHbIX AMBUOESHOO0B MO NPUBUIIErMPOBaHHbLIM aKLMSIM
— 15 TbIC. PY6., KONMYECTBO OOLIKHOBEHHbIX akuuii B obpaueHnn — 1000.

PaccuuTtainte npmbbiib Ha OOHY akumio nNpeanpusatus A Ha Havano 1999 r.

PeweHue

MpenBapuTenbHO 3anonHUTe Tabnuuy, nofobpaB K Kaxaomy anroputmy
KOHKPETHOE COOTBETCTBME W3 [AAaHHOW CUTyauuu
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Ne AJ'[l"OpI/ITMBI KOHKpCTHOC COOTBCTCTBUEC I[aHHOﬁ CUTyauuu

n/m HpeUI0KECHHOMY QIITOPUTMY
1. Ompe/ieneHne BeTUMIUHbI YHCTON BenuunHa yncTol mpHOBLTH IPeANPUATUS A Ha
pubbLH npemupustus (4I7) Hagano 1999 r. cocraBmia 156 ThIC. pyO.
2. Omnpe/enenne BeNUYMHBI AMBUICHOB | BenuunHa BbIIIaYeHHBIX TUBUIEHIOB 110

Ha MPUBHWJICTHPOBAHHBIE aKUWH (/n.a.) | IPUBHUICTHPOBAHHBIM aKIHAM HPEANPUATHS A Ha
Hagano 1999 r. cocraBuna 15 ThIc. pyo.

3. Ompeenenue KoIHueCcTBa KonyecTBO 00BIKHOBEHHBIX aKIM B 00pal eHUU
0ObIKHOBEHHBIX akKIMil B oOpamenuu | nmpeanpustust A Ha Hagano 1999 r. —1000
(04 06p.)
4. PacyeT npuObLIM Ha aKIHIO IO [puObuTh HA OJHY KLU0 MPEANPUATHS A Ha
bopmyie: Hayano 1999 r. cocraBuna:
Yl —Jl n.a. 156-15 _
Hpu6eins o00 - 0,141 (mwic. py6)
Ha =
aKyur
0A 06p.

Takum o6pazom, Npubbiib Ha OA4HY akuMio NpeanpuaTna A Ha Hadano 1999 r.
coctaBuna 141 pyo6.

PeliMte camMoCTOATENbHO crieayoline 3agaHus:
3apaHue 15.1.

Ha npepnpuatum A Ha koHel, 1999 r. BennyMHa YMCTON NPUBLIIM cocTaBuna
185 ThiC. py6., BENMYMHA BbiNNAYEHHbIX OMBUAEHOOB MO MPUBUNETMPOBAHHBLIM
akumam — 15 Tbic. pyb., KOIMYecTBO OObIKHOBEHHbIX akuuii B obpaweHum — 1500.

PaccuuTtainTte npubbinb Ha OOHY akuuio npeanpuaTua A Ha koHew, 1999 r. un
oxapakTepusyiite naMeHeHue 3TOro rnokasartens 3a rog,.

3apaHune 15.2.

Ha npeonpusatun B Ha Havyano 1999 r. BenuyvHa 4McToi npubbinm cocTaBuna
1500 TbIC. PYyO., BENNYMHA BbINNAYEHHbIX AUBUAEHAOB MO MPUBUIErTMPOBAHHbLIM
akumam — 500 Teic. py6., KOIMYECTBO 0ObLIKHOBEHHbIX akuuii B obpaweHum — 10000.

PaccuuTtainte npubbinb Ha oOHY akuuwio npeanpuaTus B Ha Havano 1999 r. u
0XapakTepusyiTe ero nyTemM CpaBHEHUS C aHaNIOMMYHbIM nokasaTeniemM npeanpusaTmns
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3apaHune 15.3.

Ha npegnpusatnn B Ha koHel, 1999 r. BenuumHa 4nucTon npubbiiv cocTaBuna
1000 Tbic. py6., BenMYMHA BbIMa4eHHbIX ANBUOEHOOB MO MNPUBUIErMpOBaHHbIM
akumam — 500 Tbic. py6., KONMMYECTBO OObLIKHOBEHHbIX akumin B obpaweHun — 9000.

PaccuuTaiite npmnbbinb HA oOHYy akumio npeanpusatTus B Ha koHew 1999 r. un
oxapakTepusyiiTe n3MeHeHne 3TOro nokasaTtens 3a rog,.
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®ANN MATEPUAJIOB

MpunoxeHne

AHAJIN3 ®PUHAHCOBOIo COCTOAHUSA AO “POCTCEJIbMALL”

(n3 MporpamMmbl GUHAHCOBOrO 0340POBMAEHUS, cTabunndaumm Npon3BOACTBA
3epHO- 1 KOPMOYDOOPOYHOW TEXHUKU M TrOCYAapCTBEHHOM MOAAepPXKN CTPYKTYPHOM
nepectpoiikn AO “Poctcenbmail” B 1996-1998 rr.)

1. MpounseBoacTBEeHHO-3KOHOMUYeckoe cocTtosHue B 1991-1995 ropax

®uHaHcoBoO-3koHOMUYeCKOe nonoxeHne AO “Poctcenbmaw” B 1991-1995 rr.
COOTBETCTBOBaANO 06UWEN TeHOAEHUMU cnaja 3KOHOMUKM Poccum, BbI3BAHHOIO
BXOAOM B HOBYIO 3KOHOMMUYECKYID dOpMauunio, OCHOBAHHYIO HA PbIHOYHbIX
OTHOLLEHUSIX, PE3KMM CBOpaYMBaHMEM MPOM3BOACTBA BO BCEX OTPACNSAX, 0COOEHHO
B CEJIbCKOM XO3ANCTBE, UHPNAALMOHHBIMU MPOoLeccamum, pa3pbiBOM COXUBLLUXCS
NPOUN3BOACTBEHHbBIX CBSA3EN CO CMEXHUKaMun n3 Apyrux pecnybnuk, BBeLEHUEM
TaM COOCTBEHHbIX BaNlOT U TaMOXEHHbIX rPaHuL,.

B nopedopMeHHbI nepuon npou3BoACTBO 3epHOYOOPOUHbLIX KOMbaliHOB
onpeaenanocb rocygapCTBEHHbIM MNaHOM, a peanua3aumsa — 3akadamu Ha ux
MoCTaBky B pPErvoHbl CTpaHbl 4Yepe3 pervoHanbHble OopraHu3auunmn
FockoMcenbxo3TexHukn. LleHbl Ha KombaiHbl ycTaHaBAMBanuUChb MNperckypaHTamm
FockomueH. Mpn 3aToM KomMOGaliHbl UMENU ABe LEHbl: AN NMPOMBbILLIEHHOCTU U ONs
CenbCKOro X03§CTBa, rae nocnenHss 6oina B 2 pasa HuXe NepBOi, a Noaaepxka
ocyluilecTBnanacb U3 rocyfapcTeeHHoro 6oaxeTa. OcyuwiecTBnanacb Takxe
rocyapCTBeHHas noanepxka BHELIHESKOHOMMYECKOW AEeATeNbHOCTU MPeanpusTuii
KOMbalHOCTPOEHMUS.

[Mocne oTMeHbl NOAAEPXKM CENMbCKOXO3AMCTBEHHOIO NMPOM3BOACTBA 3a CYET
LLEHOBOM MOMIUTUKM CNIOXMNACh CUTyauus, Npu KOTOPOW nnatexecrnocobHOCTb
notpebutenein 3epHOybOPOYHbLIX KOMOAMHOB NpeaenbHO CHU3MANCL. B pesynbraTe
nocnenoBan pe3kuini cnag npou3BoAcTBa 3epHOYOBOPOUYHbIX koMbarHoB B AO
“PocTtcenbmalu”:

(umyx)
HaumenoBanue 1990r. 1991r. 1992r. 1993r. 1994r. 1995r.
nokasarenei oTyer oTYeT oTYeT oTYeT oTYeT 0TYET
IpouzBoacTBO 49735 40734 35999 27297 8272 4890
KOMOaifHOB, BCETO, 40734 76733 104030 112302 117192
HapacTaloIHM

utorom ¢ 1991r.

Temn pocTta (caga):

K OpeablAyleMy 81,9 88,4 75,8 30,3 59,1
ronv. %

k 1990 1., % 81,9 71,7 54,3 16,5 9,8
DakTHYECKHUH criaj 10,2

TIpOU3BOACTBA 32
TATUIIETHE, pa3

B TOM YHCIEC:

IIPOU3BOJICTBO 49735 40399 33468 26809 7966 4751
3epHOY00 POYHBIX
KOMOafHOB, BCETO

CoBpeMeHHbI NyMaHUTapHblii YHuBepcuTeT

115



HapacTaom UM 40399 73867 100676 108642 113393
urorom ¢ 1991 r.

TeMII pocTa (crana):

K HIpeIbIIYyIIeM Y 81,2 82,8 80,1 29,7 59,6
rony, %

x 1990 1., % 81,2 67,2 53,8 16,0 9,5
(bakTHyecKkuil cnaj 10,5

IpoOU3BOACTBA 3a
TATHIIETHE,pa3

M3 npuBeneHHon Tabnuupl cnenyet, 4To 3a nocnegHne 5 neT npovsBOACTBO
kombanHoB AO “PocTtcenbmaw” cHuaunoce B 10,2 pasa, B TOM 4ucne
3epHoyb6opoyHbix — B 10,5 pasa (c 50 Tbic. WwWTyK A0 4,8 ThIC. WTYK B rOA4).

COOTBETCTBEHHO CHU3UANCH U OOBEMbBI OTIPY3KM YOOPOUYHOM TEXHUKU:

HaumenoBanue mokaszareneir | 1990r. 1991r. 1992r. 1993r. 1994r. 1995r.

OTrpy3Ka KOMOaiiHOB THIIa
«Husay, Bcero 34960 27095 26804 19515 5332 3358

B TOM YHCJIC:

Poccus 22331 17755 16859 13408 4828 1749
CHT 12075 9323 9815 5890 322 1576
9KCIOPT 554 17 130 217 182 33
OTrpy3ka KOMOai HOB THIIA

«JloH-1500», Bcero 14552 12767 7421 6366 2681 1769

B TOM YHCJIC:

Poccus 9377 8549 4894 4980 2612 726
CHI" 4930 * 4116 2382 1320 29 738
9KCIOPT 245 102 145 66 40 305

M3 npuBepeHHoOM Tabnuubl cnegyeT, YTO 3a CYET OCTATKOB KOMOAMHOB UX
nocTaBka CHU3MNACb HECKONbKO MeHblie — B 9,06 pasa, HO no Poccuu cHuxeHune
coctaBuno 6onee 12 pas. Bcero B 1995 r. noctaBneHo 5462 3epHOYOOPOYHbIX
kombariHa, B Poccuio — 2612 mawwuH (47,8%), B cTpaHbl OGnmxHero 3apybexbs —
2512 mawwuH (46%) n B panbHee 3apybexbe — 338 mawuH (6,2%).
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Peannsauua kombairHoB B 1992-1995 ropax cocrtaBuna:

1992r. 1993r. 1994r. 1995r.
Kom0aiiHbl 3epHOYOOpOUHBIE THIIA 21530 18997 8084 5241
«Husay
Komo6aitue! 3epHOyOOpOUHbIe THIIA «J[0H» 6086 6904 3929 3069
Hroro: kom0aiiHbI 3epHOYOOPOYH bIE 27616 25901 12013 8310
Komb6aiinsl kopmoy6opounsle «JloH-680» 688 810 344 422
Bceero: 28304 26711 12357 8732

Peanusaunsa komGaliHOB B AaHHbI NEpMoa, NpouCcxXoamnna ¢ y4eTOM MMEBLUMXCA
OCTaTKOB, 4TO B OMNpeAeNieHHON CTeneHn CHU3MNo GUHaHCOBbIE TPYAHOCTU
O6uiecTBa B 3TOT Nepuon, HO MPaAKTUYECKU NULIUAO NMPennpuaTie HeoOXoAMMbIX
pe3epBOB Ha NPeACTONALLMI Nepuos paboThl.

BmecTe ¢ Tem, okasaBLuMCb nepes ¢akToM pe3Kkoro CHMXEeHUS NPpon3BOACTBA
1 peanusaumm oCHoBHOW npoaykummn, AO “PocTcenbmall” BbIHY>XXOEHO UckaTb NyTu
3arpyskm npou3BoacTBa albTEPHATUBHOW NPOAYKLUMENH, COOTBETCTBYIOLWEN
VMEILMNMCS TEXHONOMMYECKUM BO3MOXHOCTAM U KBanudukaunum paboTatoLlimnx,
KOTOpbIE OrpaHn4yeHbl B BUAY TOrO, YTO MOLUHOCTU NPEAnpUATUS AeCAaTUneTusmMm
dopMmnpoBannCb C OpuUeHTaumen Ha KpynHocepuiiHbli MacwTab nNpov3BoaCcTBa

MONOTUNOK AN 3epHOYybopoyHbix koMbGanHOB. B HacToauiee Bpema AO
“PocTcenbmalu” gonofiHUTENbHO obGecneynBaeT BbiMYCK XATBEHHbIX YacTen K
kombarvHam “ZloH” COBGCTBEHHbLIMU CUAMMU.

KOpMOYbBOopOoUHbIX kombaliHoB “[oH-680" 1 ocBOeH BbiNyck aHeprocpeacTts “LoH-

800”.

B ntore ocHoBHble TEXHUKO-3KOHOMUYeckmne rnokasaTtenn AO “Poctcenbmalu”

3a 1991-1995 rr. BbIrNSAaT cnegylowmm o6pasom:

C 1991 r. HauyaT BbINyCK

HauMeHoBaHUe OKa3areei

1990r.

1991r.

1992r.

1993r. | 1994r. | 1995r.

1

2

3

4

6 7

1. O6beM peanu3oBaHHON
HPOJYKIHH B JeHCTBYIOIIMX
ONTOBBIX [[€HAX COOTBET-
CTBYIOLIETO rojia, MIH.py0.

1000

1419

15034

110370 430298 8754

yIeNbHBIH Bec 00'beM OB
peanu30BaHHON MPOAYKIHH B
obmem o6beMe ToBapHOit
npoayKuuu, %

102,7

83,4

64,0

56,4

91,8 97,4

2. ToBapHas NMpOIYKIMA:

B J€iCTBYIOIIMX ONTOBBIX LlEHAX
COOTBETCTBYIOIIETO IO/, MIIH.pYO.

974

1702

23487

195592 468911 8973

32

B II€HAX IOCIEAYOI[Ero roaa,
MIIH.pY0.

1778

25555

27836(

970546 1261458
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1 2 3 4 5 6 7
TEMIIBl pocTa (crmaga) B 95,7 91,9 68,0 48,2 61,3
npeabAyneM roay,%
Temisl pocta (cmaga) k 1990 roay, 95,7 87,9 59,8 28,8 17,7
%
3. UuciaeHHOCTh Pa0OTHUKOB — 46338 44501 42552 41301 38628 352
BCETO0, YeJL..
(+, -) kK mpeABI AYIIEMY TOMY, eI, -1837 -1949 -1251 -2673 -3344
(+, -)x 1990 r., yeu. -1837 -3786 -5037 -7710] -1105
B TOM YHCJIE:
TIPOMBIIIIEHHO- 38459 36855 34014 32984 30440 295%
IPOU3BOACTBEHHBIN TIEPCOHAI, Yell.
(+, -) K mpeapI AyIIeMy TOIY, Yei. -1604 -2841 -1030 -2544 -889
(+, -)x 1990 r., yeu. -1604 -4445 -5475 -8019 -8904
4. TIpou3BOAUTEILHOCTD TPy /A B
pacueTe Ha 0JJHOr0 paboTarmero
MPOMBIIIICHHO-
[POM3BOACTBEHHOI0 MEPCOHANA:
B JICHCTBYIOLIMX OTITOBBIX [[EHAX 25 46 691 5930 15404 2614%
COOTBETCTBYIOIIETO I'0Jia,ThiC.pyo.
B I[[EHaX MOCIEeIYLIEro roja, 46 693 8184 29425 41454
THIC.pYO.
TEMIIBI pocTa (cmajga) K 100 99,7 70,1 52,1 63,1
mpensaymemMy roay, %
Temibl pocta (cmaga) k 1990 r., % 100 99,7 69,8 36,4 23,0
5.B pacuere Ha 0JjHOTO
paboTHHKa:
cpemHeMecsuHas 3apIara, pyo. 259 468 4907 45438| 197284 4302
K03 PUIHEHT pocTa K MpeIbl- 1,9 10,1 9,3 4,3 2,2
IyIIEMY TOY
HapacTaI[MM UTOTOM 1,9 18,9 175,4 761,7 1661,
Wu nexc undnsnun:
K NIpeblaymeMy rogy 2,6 26,1 9,4 3,2 2,31
HapacTar I UM HTOTOM 2,6 67,9 638,3 2042,4 4718,
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CnpaBo4HO:

6. Doz noTpebaeHNs BCero 147 281 2672 26458 99334 187703
HepcoHana, MIH. pyo.

7. DoHJ ONIIATHI TPYAA BCETO 138 260 2509 22551 9144 182173
HepCcoHaNa, MIH.pYO.

B TOM YHCIE: TPOMBIIIICHHO- 123 228 2206 19610 78041 161178
HPOM3BOACTBEHHOTO MEPCOHANIA,

MJIH. py0.

8. CebecToMMOCTh, MITH. PY0. 876 1462 20404| 142381l 422137 8194B8

9. [penensHbiii ypoBeHb 3atpaTrHa | 89,96 85,88 86,87 72,79 90,02 91,3
1 pyOub TOBapHOH NPOAYKIMH,KOTI.

10.Penrabensuocts, % 10,5 16,4 15,1 37,4 11,1 9,5
11.TIpuGsiab OT TOBAPHO I 98 240 3083 53211 46774 77844
MPOYKIIHU, MIH. PYO.

12. banaHcoBast npUObLUIb, MITH. 101 216 1963 27059 113647 124717
pyo6.

13. Pacxonsl u3 nmpulblin — Beero,| 24,7 199,4 1049,4 14982|0 59543,0 108511
MITH. pY0.

B TOM YHCJIE: OTpeOIIeHHE, 11,8 122,0 858,7 6665,0 14986,0 6484,0
MIIH.pYO.
HaKOIUICHHE, MIIH.pYO. 12,9 77,4 190,7 8317, 44556,0 1020R5

O6bem Bbinycka BanoBoW npoaykumm B 1995 r. npotus 1994 r. B
COMOCTaBUMBbIX LleHax cHu3unca Ha 38,7%, a npotue 1990 r. — Ha 82,3% wnn B
5,6 pasa.

YucneHHocTb nepcoHana 3a 1991-1995 rr. cokpaweHa Ha 11 ThiC. YENOBEK,
mnn Ha 23,9%, B TOM 4MCilie NMPOMBILLNEHHO-NPON3BOACTBEHHOIO NepcoHana — Ha
8,9 TbIC. yenoBek, unn Ha 23,2%.

CpenHemecsauyHasa 3apaboTHas nnata ogHoro paboTatowero 3a 1995 r.
coctaBuna 430,3 Tbic. pyb., 4TO HWXE YPOBHA €e MO MPOMbILWIEHHOCTU Poccun B
Lenom.

3aTtpaTtbl Ha 1 pyb6nb BbiMyckaeMoWn Npoaykumm M3MeHaNMcCb 06paTHO
NPONOPLMNOHANbHO KONMYECTBY 3TOM npoaykumm. OgHako, HeCMOTpS Ha “obBanbHoe”
nageHve npov3BOACTBA, ero yObITOYHOCTM He [0MycKanocCh.

B 1995 r. 3atpaTbl Ha 1 pybnb ToBapHOI npoaykumu coctasunm 91,32 kon.
Mpnbbinb B OECTBOBABLUMX LlEHax MoJlydeHa Ha cymmy 77,8 mnpa. pyb., a ee
OanaHcoBas BeMYMHA 3@ CYET MEPEOoLEHOK paHee M3roTOBEHHOW MPOAYKLUN
coctaBuna 124,7 mnpga. py6. npu pacxogax 108,5 mnpa. pyo6.

M3 obueli cebectommocTn npoaykumm 3a 1995 r. B cymme 819,5 mnpa. py6.
3aTparthbl No NpruobpeTaeMbiM MaTepuasbHbIM PECYPCaM, MOKYMHbIM KOMIMIEKTYIOLNM
M3Oennsam, SHepropecypcam, TPaHCMOPTHbIM pacxogam cocTasunm 496,2 mnpa.
py6. Ux yoenbHbih Bec coctaBun 60,5%. Hanoru u otuncnenus coctasunm 108,3
Mnpa. py6. (13,2%), cobcTBeHHbIEe pacxoabl 215 mnpa. py6. (26,2%), B TOM ymicne
aMopTM3aLMOHHble oTuncnenns — 70,2 mnpa. pyo. (8,6%).

Mcxonos ns cTpykTypbl 3aTpaT, BUOHO, YTO OCHOBY YOENbHOro Beca B
ce6ecToMmMOoCTM NpoAYyKLUUM COCTaBNaloT nNoTpebnsgemMble pPecypchbl, Hanoru u
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otuncnenus (73,7%), 4TO B MakCUMasbHOM CTEMEHU CTaBUT 3aBUCUMOCTb LIEH Ha
BbiMyckaemble KOMOaiHbl, NX MNOKynaTesnbCkyld KOHKYPEHTOCMNOCOOHOCTb OT
CTOMMOCTM 3TUX PECYPCOB U BEANYMHBI HANIOrOB.

OTHOCUTENIbHO COBCTBEHHbIX PACX0O0B CaMblM KPYMHbIM (PakTOPOM CHUKEHUS
cebecToMMOCTN N UeH Ha KombalHbl 9BNSeTCA yBenndeHne pocta oO0bemMoB
npoaykuun B HaTypasbHOM BbIPQXEHUN C OOHOBPEMEHHbLIM CHUXEHMEM YAENbHOro
Beca HakagHbIX Pacxo[oB, KOTOPbIE SABMASIOTCS YCJOBHO MOCTOSIHHOW BESIMYMHOM
B 4aCTM coAepXaHuUs N Noaaep>XXaHUs OCHOBHbIX (POHAOB B paboO4eM COCTOSIHUWN.

2. ®duHaHCcOBbIe Noka3aTtenu npeanpuaTUa

CsoaHasi Tabnvua uHaHCOBbLIX rokasaTtenei npeanpusTus

Ilokazarens 1993r. 1994r. 1995r.

2 3 4

Ko>¢pdnuueHTH IMKBHAHOCTH

Kosdpdpuuuent rexyueii TukBuIHOCTH 1,02 3,01 1,59
Koadpuument abconoTHON TUKBUIHOCTH 0,59 1,63 0,55
3amnacel/4ncThIe 000POTHBIE CPECTBA 0,59 0,61 0,66
Texyuas 3a10KEHHOCTh/3amackl 2,35 '0,72 0,13

Ko>(pduuueHTs! ycToiiunBocTH

O6mas 3aJ0/DKEHHOCTB/UTOT TI0 aKTHUBaM 0,16 0,12 0,08
Texymas 3a0/5KEHHOCTH/UTOT IO AKTUBAM 0,16 0,04 0,02
OOmias 3a10/DKEHHOCTR/0CTATOYHAS CTOMMOCTD OCHOBHBIX 0,23 0,16 0,11
CpeJICTB

Texyuas 3a10KEHHOCTB/0CTAaTOYHASI CTOMMOCTh 0,22 0,05 0,02
OCHOBHBIX CPEJICTB

Koadpdpuument odecneueHHOCTH COOCTBEHHBIMH -0,03 -0,04 0,03
CpeacTBaAMHU

Kos¢duunents! 1e/10B0OI aKTHBHOCTH

Kosdppuuuent obimeit o6opaunBaeMocTn Kanurana 1,29 0,59 0,37
Kosdhdunment obopaunBaeMocTit TOTOBO# MPOAYKII UK 17,71 17,35 10,4
Kosdppuuuent obopaunsaemocTu 1ebutopckoi 3,36 4,41 5,83
3aJ[0JKEHHOCTH
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1 2 3 4
Cpennnii cpok 060poTta 1eOUTOPCKOI 330 KEHHOCTH 108,63 82,8 62,6
Koaddumuent obopaunBaeMoctu o0uieit 3310 KEHHOCTH 1,85 2,31 2,36
Cpennnii cpok o6opoTta 001Ieii 3a10KEHHOCTH 197,3 158 154,7
Koadduuuent obopaunBaeMocTu cOOCTBEHHBIX CPEACTB 4,29 0,805 0,441
Ko>(p¢uuueHTs! NpudBIILHOCTH

Hopwma 6anarcoBoil npu0siiu 0,25 0,29 0,2

Yucras HOpMa npuObIIH 0,14 0,14 0,06
OO0muii 10X0/ Ha aKTHBEI 0,02 0,02 0,02
JloXo/1 Ha 0CTATOYHYI CTOMMOCTb OCHOBHBIX CPEICTB 0,03 0,03 0,03

AHann3 ¢puHaHcoBoro coctosiHuss AO “Poctcenbmalu” 3a 1993—1995 roasl

(man. py6.)

Ha 01.01.94 Ha 01.01.95 Ha 01.01.96
1. Becero umyiecrsa 796292 2642603 2863165
2. OcHOBHBIC CpeJICTBA H 669939 2320924 2322551
BHEOOOPOTHBIE AKTHBBI
B TPOLICHTAX K UMYIIECTBY 84,1 87,8 81,1
3. O6opoTHbIE (MOOHIBHBIE) 126353 321679 512865
cpencraa
B TIPOILIEHTaX K UMYIIECTBY 15,9 12,2 17,9
3.1.MatepuainbHbie 000 pOTHBIE 52821 148276 337363
cpencraa
B TPOIIEHTaX K 000 POTHBIM 41,8 46,1 65,8
CpeacTBaM
B T.4. TOTOBAs IPOAYKIHUS 13734 46884 147406
B TIPOIIEHTaX K 000 POTHBIM 10,9 14,6 28,7
CpeacTBam
3.2. [leHexHbIe CPECTBA U 2786 5640 1803
KpaTKOCPOUYHBIE (PMHAHCOBbIE
BIIOKEHHS
B MPOLEHTaX K 000 POTHBIM 2,2 1,8 0,35
CpeacTBaM
4. YOBITKH - - 27749
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B nocnepgHue gBa roga obuwag CTOMMOCTb MMYLLECTBA AKLLMOHEPHOrO
obulecTBa, BKkoYas OeHbrM U CpeacTea B pacyeTax, yBenuuunacb B 3, 6 pasa, B
TOM 4MClie OCHOBHbIE cpeactea — B 3,5 pasa (¢ ydeTom nepeoueHok Ha 01.01.94
n 01.01.95), obopoTHble cpeacTea — B 4,1 pasa.

B Havane aHanuaupyemoro nepuona 84,1% CTOMMOCTU MMyLLECTBA
NPUXOAUIOCb Ha OCHOBHble GOHAbI U 15,9% Ha MOOWBHYIO YacTb MMyLLECTBA —
060poTHLIE cpencTaa.

3a OTYEeTHbIA Nepuoa yaenbHbIli BEC OCHOBHbIX CPeacTB CHuxXeH Ao 81,1%,
a 0060pPOTHLIX cpencTB Bo3poc Ao 17,9%. YBenuyeHne npousolso 3a cyeTr
MaTepuanbHblX 000POTHbLIX cpeacTB (65,8% B 06LLEN CTOMMOCTM OOOPOTHBIX
cpencte npotue 41,8% Ha Hayano aHaNM3NPyemMoro nepuoga) u, B 4acTHOCTHU, 3a
CYeT roToBol npoaykumn (28,7% B 06LLEN CTOMMOCTU 0BOPOTHLIX CPeAcTB MPOTMB
10,9% Ha Hayano aHanM3npyemoro nepmopa).

Hanbonee mobunbHas 4acTb 0OOPOTHLIX CPEACTB — AEHEXHble CPeacTsa U
nebutopckas 3a40/KEeHHOCTb — CHU3MNacb 3a OTYeTHbIM nepuofd ¢ 58,2% no
34,2%.

AHanmM3 gaHHbIX NOKa3blBAET, YTO YBEIMYEHNE CTOMMOCTM nmyuiecTesa Ha 80%
npomn3oLno 3a cyeT cobCcTBeHHbIX cpencts AO “Poctcenbmaiu” n Ha 20% - 3a
CYET 3aEMHbIX UCTOYHMKOB.

Bce cobcTBeHHblE cpencTBa Oblv HanpaBieHbl Ha MOKPbITUE OCHOBHbIX GOHA0B:
yBENNYEHNE 3anacoOB HEYCTAHOBIEHHOrO 0O0PYAOBAHNS, BIOXEHWI B HE3ABEPLLEHHOE
KanuTasbHOEe CTPOUTENbCTBO, B LieHHbIe Oymaru Opyrux npeanpustuii.

B pesynbtate AO “PocTcenbmall” npakTU4eCcKu NULIMIOCL COOCTBEHHBIX
060pPOTHLIX CPEACTB, O YEM CBUAOETENbCTBYET KO3bdUUMEHT 0BECrneyeHHOoCTH
cobCcTBEHHbIMU cpeacTBamun, pasHbiii 0,03 npu HopmaTtuee 0,1.

YBenuunTtb pasmep COOCTBEHHbIX 0OOPOTHbLIX CPeACTB B OTYETHOM MeEpuUoae
AO “PocTcenbmall” npakTM4eckn He UMeI0 BO3MOXHOCTM MO CAeAyLWMM NPUYMHaM:

1. NMonoBmnHa nonyyeHHoM GanaHCOBOW NPMOLINM HanpaBfieHa Ha ynnarty
Hanoroe (Ha NpubbLINb, Ha MPEBbLILIEHME 3apraThl) U CaHKUMA B denepanbHbii 1
MECTHbIN BIOOXETHI.

2. OctaBwasca B pacnopsbkeHn AO “PocTtcenbmatu” npubblib HanpasrieHa
Ha cofep>aHne 0OBLEKTOB COLKYNbTObITA. HecMoTps Ha nepepady xunoro doHaa
B MYHMUMNANIbHYIO COOCTBEHHOCTb, HA MOKPbLITME pacxonoB no CoumansHon dupme
TpeboBanocbk 58 mnpa. py6., a npubbinb, ocTaBlwasaca B pacnopsxeHun AO
“Poctcenbmalwl”, coctaBuna 60,6 mnpa. py6.

AHann3 nokasblBaeT, YTO 0OOPOTHbIE MATepUasbHbIE U AEHEXHble CPeacTBa,
a TakXe KpaTKOCpPOYHble GUHAHCOBbLIE BNOXEHMUS MOKPbIBANIMUChb 3a CYeT
NPUBIEYEHUS KPATKOCPOYHbIX 3aeMHbIX CPEeACTB U Haxoasuwernca B obopoTte
OO6wecTBa KPeamMTOPCKON 3a40/KEHHOCTU.

K Havany aHanuampyemoro nepuoga AO “Poctcenbmall” npuenekano Ha
Kaxapbli pybnb cOOCTBEHHbIX cpeacTB 19,6 komn. 3aemMHbix. B TedyeHne oTtyeTHOro
nepuoaa 3aeMHble cpeacTsa yBennuunmcb Ao 22,4 kon. Ha 1 py6sib cO6CTBEHHbIX
BJTOXEHWNA.

B otyetHOM nepuoge AO “PocTcenbmall” yxyAawmnao WUCMoib30BaHME CBOErO
MMYLLECTBa, O YeM CBUOETENbCTBYET KO3dDPUUMEHT obopaynBaemMocTn kanurtana.
Ha Havano aHanuampyemoro nepuoga oH coctaenan 1,29, a Ha koHeu, — 0,37.

KoaddnumeHT obopayrBaeMoCcT roToBOM Npoaykumm cHuxeH ¢ 17,71 go
10,4. KoadppunumeHT obopayinBaeMocT COOCTBEHHbIX CPEACTB CHUXeH ¢ 4,29 no
0,44. 3710 9BWMIOCb pe3ynbTaTOM pOCTa MNPOM3BOACTBEHHbIX 3anacos.,
He3aBepLIEeHHOro NpPon3BoACTBa M FOTOBOWM NPOAYKLWWM, KOTOPbIE OTBAEKIN U3
XO39MNCTBEHHOro 06opoTa CpeacTsa U NMpUBENN K 3aMenjieHnio o60paynBaemMocTu
060opoTHbIX cpenctB AO “PocTtcenbmalu”.

BaxHenwmnm nokazatenem, xapaktepu3yrwmm GuHaHCOBOE MNOJIOXKEHME,
ABNAeTCs nnatexecnocobHocTe npeanpuaTus. OueHka nnartexecnocobHOCTU
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npom3BoanTCca Yepes KoapduureHTbl NUKBUAHOCTU. KoadduumeHT abCcontoTHOM
JINKBUAHOCTU, XapakTepusylLwmnini cnocobHOCTb NPeanpuaTnua nNokKpbiTb CBOU
KpaTKOCpO4Hble 0653aTenbCTBa Nepen Kpegutopamm 1 6aHKOM 3a CYeT AEHEXHbIX
CPEACTB U KPaATKOCPOYHbIX LEeHHbIXx 6ymar, cHuaunace ¢ 0,59 B Hauane
aHanuampyemoro nepuoga Ao 0,55 B koHue nepuopa. KoapdbuumneHT Tekyuien
NNKBUOHOCTM Npu HopmaTtuee 2,0 goctur ypoBHs 1,59.

YxypnweHue duHaHcoBbIXx nokasateneir AO “PocTtcenbmall” o6ycnoBneHo
Hannuvem Ha 01.01.96 6onblioro o6bema 3a40/KEHHOCTM NOTPebuTenen YkpanHol
n Y3beknctaHa (124,5 mnpa. py6.). OTcyTcTBME Takol 3a40J/IXKEHHOCTM 06ecneymsno
Obl 6e3y0bITO4HbIE UTOrM aeatenbHoctn AO “Poctcenbmaiwt” 3a 1995 r.

AHann3 ¢uHaHcoBoro coctoaHua AO “PocTcenbmall” noarBepxpaeTt
HEeob6XOAMMOCTb OCYLECTBNEHUS CreunanbHblX MeponpuaTuiAi No noanepxke
3OPEKTUBHONW  XO3ANCTBEHHOM  OEATEeNbHOCTU 7] BOCCTAHOBJIEHUIO
nnaaTexecnocobHOCTU NpeanpusaTus.

Wctoynumk: Kosanes A.W., MNMpueanos B.lM. AHanu3 ¢1HAaHCOBOro COCTOSHUS
npegnpuatua. — M3a. 3-e, ucnpaen., gon. M., 1999. C. 130-170.
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