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Yacts VI

JAEHBI'YM U EHBI B 1OJI'OCPOYHOM NNEPUO/IE

I'nasa 15 IEHE/KHASI CUCTEMA

B DTOM I'JIABE BbI:

* Y3HaeTe, 4TO TaKO€ ICHbI'M U B YEM 3aKJIIOUAIOTCA UX SKOHOMUYECKHE (PYHKIIUH.

* Ilo3HakoMuUTECH C AeATeNbHOCTHI0 DenepanbHoil pe3epBHOil cuctembl CHIA.

* [lpoananusupyere, kKak 0aHKOBCKasi CUCTEMa MOMOTAET OIMPENEIUTh MPEIIOKEHNUE
JICHET.

* V3HaeTe, Kakue MHCTPYMEHTHI ucnoiib3yeT dejepanbHas pe3epBHas cUCTeMa JJis
U3MEHEHUS MPEAJIOKECHUS JICHET.

3aka3biBasi Y)KUH B PECTOpaHe, Bbl pacCUYMTHIBAETEe MPUOOPECTH OIIYIIIEHUE CHITOCTH,
KOTOpPOE CaMo IO ceOe MPECTaBISIET ONPEACICHHYIO IIEHHOCTh. UTOOBI paccuyuTaThCs 3a
YCIIyTy, BBl BpPYYUTE XO3SIMHY 3aBEJCHUSI HECKOJIbKO CIIErKa TMOMSITBIX JHMCTOYKOB
3eJICHOBAaTON Oymaru ¢ u300pakeHUEM CTPAHHBIX CUMBOJIOB, TPAaBUTEIbLCTBEHHBIX 3JJaHUM
U TIOPTPETOB BBIIAIOIIUXCS MOJIUTHUECKUX AesiTeneil AmMepuku. C TakuM e YCIEXOM BBI
MOXKET€ JaTh €MY OJMH-CIMHCTBEHHBIM JIMCTOK OyMaru C Ha3BaHUEM OaHKa W Ballen
MOJIMUCHIO. 3aTUIaTUTE JIM Bbl HATMYHBIMU WJIM YE€KOM, B JIFOOOM CiIydae XO35HMH pecTopaHa
CIeNaeT BCE OT HEro 3aBHCSAIEe, YTOOBI YIOBJIECTBOPUTH BCE BAlllMi TaCTPOHOMHYECKHE
KeJIaHusl B OOMEH Ha HECKOJIbKO OyMa)eK, KOTOpbIe CaMH MO ce0e HUYEro He CTOST.

JIroOoMy 4YeNnoBeKy, UMEIOIIEMY JIeJI0 ¢ COBPEMEHHOM SKOHOMHUKOM, TaKOW MOPSIIOK
BEIIEH OTHIOAL HE KaXeTcs CTpaHHBIM. Jlaxke ecnm OyMaXHbIE NEHBIH W HE HMEIOT
BHYTPEHHEH IIEHHOCTH, BJaJieiel] pecTopaHa YBEpPEH, 4TO B OyJyllleM KTO-HUOY/b TPETUi
BO3bMET UX Y HETO B OOMEH Ha HEOOXOJUMBIE PECTOPATOPy TOBAPHI WJIHM YCIyru. B cBoIO
ouepellb, ITOT TPETUH YEIOBEK HE HWMEET HM KaIlJli COMHEHUWA B TOM, 4YTO JAEHBIU
COTJIACUTCSL IOJYYUTh HEKTO YETBEPTHIM, 3HAIOLIMN, YTO HAWAETCA W IIATHIM, KOTOPBIU
TaKX€ WX NPUMET C TFOTOBHOCTHIO... U T. A. Kak 1s xo031MHA pecTopaHa, Tak WU s
OCTAJIbHBIX JIIOJICH HAJIMYHBIC JEHbIM WM BBIMUCAHHBIA Y€K YIOCTOBEPSIOT IMPaBO MX

BIIAJIENIbIIA HA MTOJTYYEHUE TOBAPOB U YCIIYT.
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Hcnonp3oBaHne JE€HEr TPU COBEPIICHUU CHAECIOK MCKIIOYUTEIIBHO TIOJE3HO B
OONBIINX, CIIOKHBIX coobmecTBax mrojeil. [lpemcraBpre cebe Ha MTHOBEHHE, YTO W3
SKOHOMMKHU UCYE3IM 3HAKU OIJIAThl, TPUHUMAEMBbIE TOBCEMECTHO B OOMEH Ha TOBaphbl U
ycayrd. B atom ciywae moau OyayT BBIHYXKACHBI MEpelTH K OapTepy, TO €CTh K
B3aMMHOMY OOMEHY MPOYKIIMEH C 1ebI0 MOTydeHHs] HeoOX0IMMBbIX TOBapoB. Hampumep,
9TOOBI TMOJYYUTh BO3MOXKHOCTH IM000€IaTh, BaM MPUIETCS MPEAJIOKUTH BIAJEIbILY
pecTopaHa 4YTO-HUOY/b, MPEACTABIISAIONICE /11 HETO ONPEEICHHYIO IIEHHOCTh: MOJIMECTH
0JI, TIOMBITh aBTOMOOWJIb WM TOJIApUTh PECTOPATOPY pelent (PUpMEHHOTO CEMEWHOro
omona. OcHoBaHHasi Ha OapTepHOM OOMEHE HSKOHOMHMKA HEM30€XKHO CTOJIKHETCS C
npobiemoil 3((HEeKTUBHON aJUIOKAIlMU OrPAaHUYEHHBIX pPecypcoB. s ocyriecTBIeHHUS
TOPTOBIIM B TaKWX YCJIOBHSIX TpeOyeTcs, IO BBIPAKEHUIO DSKOHOMHUCTOB, JBOWHOE
COBINAJCHUE JKEJAHUM — JIOCTATOYHO peIKas CUTyalus, KOIJa JBa 4YEJIOBEKa HMEIOT
TOBapbl, KOTOPHIMU OHU TOTOBBI OOMEHSITHCA JIPYT C IPYTOM.

CymiecTBOBaHUE JEHET 3HAYUTEIBHO YIPOLIAET TOProBit0. Brianeneily pecropana He
HaJI0 3a00TUTHCSI O TOM, YTOOBI BbI MPEIOKUIN €My MOIXOSIINI ToBap Uiu yciyry. OH
OyneT paa MoJy4yuTh Ballld JE€HbIU, 3HAs, YTO U JPYTHE JIIOAU C YIOBOJIHCTBUEM MPUMYT
UX y Hero. Takod mopsaOK 3HAYUTENBHO PACIIUPSIET BO3MOXXHOCTU TOPIOBIJIA. XO35MH
pecTopaHa TMOJy4aeT JEHbIM W UCIOJNB3yeT WX [JI OIUiaThl Tpyda mied-moBapa;
med-moBap U3 dTUX JICHET OIUTaYMBaeT NMpeObIBaHUE peOCHKAa B JETCKOM Caay; JETCKUI
caJl HalpaBJsieT 3T CPEACTBA Ha 3apIUIaTy BOCIIUTATEINS; BOCIIUTATENb, B CBOKO OYEPE/b,
HAaHUMAaET B.ac JJIA MPUBEJICHUS B MOPSAAO0K CBoero razoHa. CBOOOIHOE MepeTeKaHne JIeHer
o0JieryaeT mpom3BOJICTBO M TOPTOBJIIO, MO3BOJISIS KAXKIOMY YEJIOBEKY 3aHUMATHCS TEM, YTO
OH YMeEET JieJiaTh Jy4Ille BCEro, a TakKe CIIOCOOCTBYET POCTY 01aroCOCTOSIHUSI HaceIeHHUS.

B aT10M r1aBe MBI MO3HAKOMHUMCS C POJBIO JIEHET B AKOHOMHMKE. MBI y3HaeM, 4TO
TaKoe JIEHbI'M; KAaKUMH OHHM MOTYT OBITh; KaKUM OOpa3oM HallMOHAJIbHAasi OaHKOBCKas
CHUCTEMA CO3/A€T JEHbIU U KaK TOCYIapCTBO KOHTPOJIHUPYET UX KOJIUUYECTBO B OOpAIEHUH.
[TockosbKy pOJIb IEHET B DKOHOMHUKE YpPE3BBIYAWHO BAKHA, B IMOCICIHUX IJIaBax 3TOU

KHUTHU MBI YACIUM 3HAUHUTCIIbHOC BHUMAHHNC U3YYCHHUIO BOIIPOCOB O TOM, KaK U3MCHCHHUC
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UX KOJIMYECTBA BIMSIET HA PA3IMUYHBbIE SKOHOMUYECKUE MapaMeTphl, BKItOUass MHOIAIMIO,
MIPOIICHTHBIE CTAaBKH, TPOM3BOJICTBO U Oe3paboTuily. B COOTBETCTBHM ¢ HAITUM TIOIX0I0OM
K PAacCMOTPEHHIO 3KOHOMHUYECKUX IPOLECCOB MbI MO3HAKOMHUMCA C JIOJITOCPOYHBIMHU
s dexTamu U3MEHEHUN JEHEKHOM MacChl B CIIEAYIONIEH ri1aBe. AHAIN3 KPATKOCPOUHBIX
2 (}exToB TaKkoro poja M3MEHEHUN TMpPEACTaBIACT coOoW Oosiee CIOXKHYIO 3a/1auy,
KOTOPYIO MBI PacCCMOTPHUM B KOHIIE KHUTH. Marepuan 3TOW TIJ1aBbl OOECIEUUT HaM
MPOYHYIO OCHOBY JIJISI BCETO MOCJIEAYIOIIErO aHAIN3A.

Posib ¥ 3HaYeHUe eHer

Uto Takoe neHpru? Ha mepBbIil B3I BOIPOC MOXKET MOKa3aThCs cTpaHHbIM. Korna
BBl YUTAE€Te O pa3Mepax COCTOsHUs Mwumapaepa bwwuia ['elitca, Bbl IpekpacHO
NMOHMMaeTe, O 4YeM wuaer peyb: b. T'eliTc HacToinpbko Oorar, 4TO MOXET KYIUTh
MPAKTUYECKU BCE, YTO OH 3aXO4Y€T. B 3TOM CMBICIE TEPMUH «JI€HBIW» HUCHOJIBb3YETCS IS
0003HayeHus1 6OraTcTBa.

OnHaKo 3KOHOMUCTBI UCIOJIB3YIOT ATO CJIOBO B 00Jiee KOHKPETHOM CMBICTE: JE€HbIU
— D3TO COBOKYITHOCTh AaKTHUBOB, KOTOPBIMM JIOJH PETYJSIPHO MOJIB3YKOTCS IS
MPUOOPETEHHS TOBAPOB M YCIIYT Y APYTUX HHAUBUIAOB. HamumaHOCTB, XpaHSIascs B BallieM
OyMaXxHUKE, SIBJISICTCS JIEHbIaMU MOTOMY, YTO Bbl MOXETE MCIOJB30BaTh €€ JJIsi OIIaThl
o0esla B pecTopaHe WM TPUOOPETEHUsS] COPOYKM B MarasuHe onexiasl. Eciaum ke Bam
MOCYACTIIMBUTCS 00JIa/IaTh akUMsAMH Kopropaiuu Microsoft, koTopoii ceiyac Biaaeer
bunin Telitc, Bel Oynere OorarbiM 4YeJNOBEKOM, HO OTH CpPEACTBAa HENb3s Oyler
paccMarpuBaTh B KauecTBe JeHer. C MOMOIIBI0 aKIIUi BBl HE CMOKETE 3aIIaTUTh 3a 00€]
WM 32 ' COPOYKY JI0 TeX IMOp, TTOKa HE 00paTUTE HEKYI0 WX YacTh B HAJIWYHbBIC JICHBIH. B
COOTBETCTBUU C ONPEAECICHUEM SKOHOMHUCTOB K J€HbI'aM OTHOCSTCA TOJIBKO TE€ BHJBI
MaTepHAIbHBIX IEHHOCTEH, KOTOPBIC MOCTOSTHHO MPUHUMAIOTCS TIPOAABIlaMU B OOMEH Ha
TOBapbl U YCIIYTH.

DYyHKUMHU JeHer

B »KkoHOMWKE NEHBIW BBIIONHSIOT TpU (YHKIUU: CpPEACTBA OOpaIieHus, MephI

CTOMMOCTH U cpelicTBa HakorieHUs1. COBOKYITHOCTb 3TUX TpeX (YHKUUN OTJIMYAET JACHbIH
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OT JPYT'UX BUJIOB aKTHUBOB.

Ilox cpencTBOM OOpallleHHs IOHUMAETCs OCOOBIA BHJI TOBapa, KOTOPBIA MOKYNAaTehb
nepenaeT MpojaBlly, IpruoOperas ToBap WM yciayrd. Korma Bel IOKyNaere COpOYKY, B
OOMEH Ha TOBap Bbl OCTaBIsiETE B Mara3uHe OJEXKJbl JEHbIH. DJTa mepejada JICHET OT
NOKyHaTeNsl K MPOJaBIy Kak pa3 U MO3BOJISIET CHEJIKE COCTOSAThCS. Bl Bcerja yBepeHbl B
TOM, YTO B JIIOOOM Mara3WHE€ Ballld JIEHbI'M OyAyT MPUHSATHI B yIJIATy 3a MPHOOpETaeMble
TOBAphbI, MOCKOJIbKY IEHbI'M — IMOBCEMECTHO PACIPOCTPAHEHHOE CPEJICTBO OOMEHA.

Mepa cTOoUMOCTH HPEACTaBISIET COOOW €IUHUILY U3MEPEHUS, UCTIOJIb3YEMYIO JIIOIbMU
JUIsL YCTAHOBJIGHUSI LIEH Ha TOBapbl M YCIYT'M U 3amucH 00s3aTeNbCcTB. B MarasuHe Bbl
BuanTe, 4to copouka crout $20, a ramOyprep $2. HecmoTps Ha cmpaBemMBOCTb
YIBEPXKIEHUSI O TOM, 4TO copouka crout 10 ramOGyprepoB, a ramOyprep 1/10 pyOGarmkw,
IIEHbl HUKOT/Ia HE YCTaHABJIUBAIOTCS MOJJO0HBIM 00pa3oM. TOUHO Tak e, Korja Bbl Oepere
ccyny B OaHKe, pa3Mep CyMMBbl, KOTOPYIO Bbl JOJDKHBI BEpHYTb, OyIeT H3MEpEH B
Jojutapax, a He B KOJIMYECTBE Kakux-muOo ToBapoB u yciyr. Korma mbl usmepsiem u
PErUCTPUPYEM CTOMMOCTHOE BBIPAKEHHE KaKOro-mM00 SKOHOMUYECKOIo Mapamerpa, B
KayeCTBE €AMHUIbI CYETa MbI TAK)KE HCIOIb3YEM JI€HBIU.

CpeAcTBO HakOIUIEHHSI — 0c000€ Opyaue, KOTOPOE HUCIHOJIb3YeTCs JIIOIAbMH IS
nepeHoca TMOKyNaTeIbHOW CIOCOOHOCTM M3 HacTodAmero B Oyaymee. Ecnmu ceromus
MpoAaBell IMOJy4yaeT JEHbI'M B OOMEH Ha TOBap WM YCIYyTy, OH MOXET COXPaHUTh
MOJIyYEHHYI0 CYMMY M «CBITPaTh pOJIb» TOKYyMaTens B Jito0oe yAoOHOE eMy Bpems.
PazymeeTrcs, B COBpEMEHHON SKOHOMUKE JIEHbI'M HE SIBJISIIOTCA €IUHCTBEHHBIM CPEICTBOM
HakoruieHus. s 3TOW 1enu WCMONb3YIOTCS aKIMH, OOJUTalliK, HEABUKUMOCTD,
MPOU3BEJICHUS] HCKYCCTBA WJIM TPOrpaMMKH OelcOoibHBIX Matuei. [lox TepMuHOM
«00raTrcTBO» MOHUMAETCS COBOKYIHOCTh BCEX CPEJICTB HAKOILJIEHUS, BKJIIOYas KaK JEHBIH,
TaK U MPOYUE BUJIbI aKTHUBOB.

Jlis onpeneneHust CTENeHH JIETKOCTU, ¢ KOTOPOW JIF00O0W B aKTHBOB MOXET OBITH
MIPEBPALLEH B MPUHATOE B 3KOHOMHUKE CPEACTBO OOpPAILEHUS, SKOHOMHUCTHI MCHOJB3YIOT

MOHSTHE JTUKBUAHOCTU. [0CKOIBKY B 9KOHOMUKE POJIb CPENICTBA OOPAIICHUS BBHITOIHSIOT
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JE€HbI'M, OHU W SIBJISIIOTCS HamOoJee JTUKBUAHBIM BHUJIOM aKTUBOB. JIMKBUIHOCTb IPYrHX
AKTHBOB MOJKET OBITh pazIM4YHOW. BONBIIMHCTBO akuui W OOJaUranuil B JFOOOW MOMEHT
MOTYT OBITh MpPOJAHbl C HE3HAYUTENbHBIMH H3JEPKKaMHU, IMO3TOMY OHHU SBIISIOTCS
OTHOCUTEJIbHO JIMKBUAHBIMU akTUBaMH. HampoTus, mpojaxka qoma, KapTUHBI XapMeHca
BaH Peitna PemOpanara wim nporpamMmMmiu 6eiicoonbHoro matdya 1948 r. ¢ yuactuem Jxo
Humanxo TpedyeT OOJbIIMX 3aTpaT BPEMEHU U CUJI, TO3TOMY TaKM€ aKTUBBI OTHOCSTCS K
HU3KO JIUKBUIHBIM.

Korma mronm pemaroT, B KakoM BHJE€ HM BBITOJHEE XpPaHUTh MaTepUalbHbIC
EHHOCTH, OHM JOJDKHBI B3BECUTh JIMKBHUJIHOCTh KaXXIOrO0 BO3MOXKHOIO BapuaHTa
XpaHeHus, 4ToObl H30ekaTh OECIOJIE3HBIX BJIOXKEHUM CpencTB. JleHbrm — camblii
JUKBUIHBIA BHJI AKTHBOB, OJHAKO B pOJIM CPEACTBA HAKOIUIEHUS WM CBOWCTBEH
CYLIECTBEHHBIA HEAOCTATOK. JleJI0 B TOM, UTO B YCJIOBUSIX POCTA LIEH HA TOBAPHI LIEHHOCTH
JIEHET Majaer. JpyruMu ciioBamu, €CJIM TOBaphl U YCIYTH JTOPOXKAIOT, KaKbIM JTOJUIap MO
BalllUM «MaTpacoM» TEPSET B «BECE». IJTa CBSI3b MEXIY YPOBHEM LIEH M CTOMMOCTBIO
JIEHET KpaiiHe Ba)KHa JUIsl IOHUMAaHUS POJIM JIEHET B YKOHOMUKE.

Buawbl nener

B tex ciydasx, korma B poiid JieHET BBICTYNAeT TOBap, 00JadaronIvuil BHYTpEHHEH
LHEHHOCTBIO, WX HAa3bIBAlOT TOBApHBIMU JeHbramu. IIOHATHE BHYTPEHHEN LIEHHOCTH
INPUMEHSETCS K JIeHbraM, KOTOpble OyAyT UMETh LIEHHOCTb W TOIJa, KOrjga OHM He
UCIOJIb3YIOTCA B KaudecTBe jeHer. [Ipumep TOBapHBIX JeHer oOILIEU3BECTeH — 30JI0TO,
oOnanaroliee BHYTPEHHEH  LIEHHOCThIO, TIOCKOJBKY OHO  HCIOJB3YeTcss U B
MIPOMBIIIUIEHHOCTH, M TPH HW3rOTOBJICHHM IOBEJIUPHBIX H3Jenuid. B Hamm gHU MBI He
HCITIOJIb3YEM 30JI0TBIX MOHET, OJJHAKO HMCTOPHS HUX XOXKIEHHUS Ha PBIHKAX HACUMUTHIBAET
MHOrue Beka. Oco0as MOMmyJIsIPHOCTh 30JI0Ta KaK JIEHEr CBS3aHA C OTHOCUTEJIbHOU
OPOCTOTOM HX NEPEMEILEHHUs], JIETKOCTBIO M3MEPEHUS M BO3MOXKHOCTBIO IIPOBEPKH Ha
Hauue npumeceil. Korga B SKOHOMHUKE B KadecTBE JEHET HCIIOJIB3YIOTCS 30J10ThIE
MOHETHl (WJIM OyMa)XHbl€ JEHBI'M, KOTOPbIE MOTYT OBITh MO TEPBOMY TPEOOBAHHIO

O0OMEHEHBI Ha 30JI0TO), TOBOPAT, YTO B HEW JIEUCTBYET 30J0TOM CTaHIapT.
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Jpyroi npumep TOBApHBIX AE€HET — cUrapeTsl. Bo Bpemsa BTopoili MUpOBOW BOMHBI
Y3HHUKM Jlareperd [l BOCHHOIUIEHHBIX MNPOAABaIM APYT JAPYry pa3iMyHbIE TOBAapbl U
YCIIYTH, WCHOJIb3ys CHUIapeTbl B KauyeCTBE CpPEICTBA HAKOIUICHWs, €AUHUIBI CUETa WU
cpenctBa oOpamieHusi. [logo6HbIM 00pazom Bo Bpemsi pacmana Coserckoro Coro3a B
Havyasie 1990-x rr. B MockBe TabayHble M3MEIHs MPEKpacHO 3aMeHsu pyonu. B obeunx
CUTYyalUsIX J1ake HEKYpSUIUE C yAOBOJIbCTBUEM IOJyYaIM B OIUIATY CUIAPETHI, TOCKOJIBKY
3HAJIM, YTO BCET/1a CMOT'YT UCIOJB30BaTh UX JJIs IPUOOPETEHUS APYTUX TOBAPOB U YCIIYT.

JIeHbru, TUIIEHHBIE BHYTPEHHEN LIEHHOCTH, HA3bIBAKOTCSA JEKPETHUPOBAHHBIMH, WIIN
oymaxubeiMu. (Mx Ha3Banue (fiat money) nmpoucxonur ot ciopa fiat — ngekpert, ykas, Tak
Kak OyMa)xHbI€ JIEHBI'M BBOZSTCS B OOpalleHHe PaBUTEIbCTBEHHBIM pacnopskeHueM.) K
IpUMEPY, CPaBHUTE OyMa)KHbBIE JTOJJIApbl B BAalEM KOIIEJIbKE (OTIIEYaTaHHBIE MO 3aKazy
aMEpUKAHCKOIO TpaBUTENbCTBA) M OyMaxkHble JOJUIapbl W3 UIPhl B  MOHOIIOJIHUIO
(ormeuatanneie koMmmanuei Parker Brothers game). I[louemy TONBKO meEpBbIE HAIOT
BO3MO>XHOCTh OIUIATUTBH Ball cyeT B pectopaHe? OTBET HA ATOT BONPOC 3aKJIHOYAETCS B
ToM, 4To mpaBuTenbcTBO CIIIA 00BSBMIO CBOM JOJUIaphl 3aKOHHBIM IUIATEKHBIM
cpenctBoM. Ha kaxnom posuiape w3 Baliero OyMakKHMKa MMEETCS HaANUCh: «JlaHHas
OaHKHOTa  SIBJISIETCS  3aKOHHBIM  IUIAT€KHBIM  CPEICTBOM  IIpU  OIUIaT€  BCEX
rOCYJIapCTBEHHBIX U YACTHBIX 003aTEIHCTBY.

XO0Td TJaBHYIO pOJIb B BBIMIYCKE U OOpamieHHH OyMa)KHBIX JEHEr HIrpaeT
IPaBUTENBCTBO (HAapUMeEp, Ipecienyst B YrojJOBHOM MOpsJKe (aibIIMBOMOHETYMKOB),
JUI yCHEIHOro (yHKIIMOHUPOBAHUS TAaKOH JEHEKHOM cUCTeMbl TpeOyeTcsi Haluuue U
HEKOTOPBIX APYrux (pakTopoB. B 3HauMTENbHON MEpe OTHOIIEHUE K OyMakKHBIM JEHbraM
3aBUCUT KAaK OT HACTPOCHUW HACEJIICHUs W €ro OXHUIAHUM, TaK M OT JEUCTBUU
npaButenscTBa. B Hauvanme 1990-x rr. mpaButensctBo CCCP He OTKa3bpIBajJoCh OT
UCIOJIb30BaHUs PyOJisi B KauecTBE HAlMOHAJIbHOM BamoThl. Tem He MeHee, B MockBe
MPEANOYUTAINA MOJIy4aTb B OOMEH Ha TOBAapbl U YCIYrM CUTapeThl (MM aMEpPUKAHCKUE

JOJIaphI), MOCKOJIBKY HAaCeIEeHUE JOBEPSIIO He PYOJIro, a albTepHATUBHBIM JICHBIaM.
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«BoT TaK-1ak! 3T HOBLIG
“ABAAUATKA" TOMHO TAKME Xe, Kax
8 “MOoHONCANK™, »

HoBocTH

Jenbru ocrposa fAn

Ponb o0miecTBEHHBIX MPUBBIYEK B (DYHKIIMOHUPOBAHUH ACHEKHOW CHCTEMBI OCOOCHHO SIPKO MPOSIBIACTCS
B Pa3NUYHBIX KyJIbTypax. B mpenigaraemMoii BaleMy BHUMaHHUIO CTaThe pPacCKa3bIBaeTCs O JAE€Hbrax ocTpoBa Sm.
Korma BBl mpounTaere MaTepuan, MOAyMalTe HaA TeM, HCHOJB3YIOT JIM JKUTEIM OCTPOBAa OCOObBIE
Pa3HOBUIHOCTH TOBAPHBIX MM OyMaKHBIX J€HET MJIM WX IeHBI'U MPEACTABISIIOT COO0H HeUTO cpeaHee?

HemnonbseMHble kanuTambsl, UM IOYEMY Ha OCTPOBE SN Tak TAKENO YKaTUTh B3AThIE B 3aliMbI J€HbIU ApT
[Taitn fIn, Mukpone3us. Ha 3TOM KpoOIIEYHOM OCTpPOBKE, PACIOJIOKEHHOM B IOKHOM yacTu THUXOro okeaHa,
KU3Hb JIeTKa, HO MECTHas BaIOTa HEOOBIKHOBEHHO TshKena. Bo BceM MHpe TPOUCXOAST (pUHAHCOBBIE
MOTPSACEHHUSI; U3MEHEHUs NMPOLEHTHBIX CTAaBOK OMYCTOIIAIOT BAJIOTHBIE PBIHKH, A€BajbBallis HAIlMOHAJIBHBIX
BaJIIOT cTajia oObIYHBIM sABiIeHHEeM. Ho Ha ocTpoBe fn mMecTHas BamoTa Kpemka, Kak ero ckaibl. CoOCTBEHHO,
OHA H SIBJIAETCS YaCThIO 3THX CKall, IOCKOJIIBKY N3rOTABIMBAETCS U3 MECTHOI'O N3BECTHSAKA.

[Ipumepro 2000 neT xuTenn ocTpoBa S MCIONB3YIOT IIPU pacdeTax 3a TaKUe Cephe3Hble MPHOOPETEHNUS,
KaK y4acTOK 3¢MJIM WJIM KaHO3, a TaKKe B KayecTBE YIUJIATHI 32 pa3pellieHre Ha KCHUTHOY KaMEHHbIE TUCKU B
tdhopme komec. An Haxommurcs moj omekoi CIIA, u momapsl MpUHUMAKOTCS BO BCeX OaKaleHHBIX JIaBKax M Ha
6en3okonmoHKax. OJHAKO MPHUBEPKEHHOCTh K KAMEHHBIM JIEHbraM, Kak M K JpEeBHEH KacTOBOW CHCTEME WJIH K
TPalIMLMOHHON ONeXIe, cOcToslmeld M3 HAaOEIPEHHOH MOBI3KM M PyOalIKd, COTKAHHOH W3 PACTUTENBHBIX
BOJIOKOH, COXpPaHAETCH.

«KynuTte COOGCTBEHHOCTh 32 KaMEHHBIE E€HBIM TOPa3l0 IMPOIIe, YeM 3a aMEpPHUKAaHCKHE OJUTaphl, —
rosoput J[>xoH Xozmaa, KOTOPbI HEJABHO MPHOOPEN y4acTOK JUIsI TOCTPOMKH JAOMA, YIUIATHB 32 HETO OJIHO
KamMeHHoe "koneco" nuMmeTpoM 70 cM. — MBI 1ake He 3HaeM peajbHON CTOMMOCTH aMEPUKAHCKUX J10JITIapOBY.

Kamennnie «koieca» HE OYCHb yI[O6HI>I B Ka4Y€CTB€ KapMaHHBIX JOC€HET, II03TOMY MJid MCHEEC
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3HAUYUTENBHBIX CAEJIOK Ha OCTPOBE HUCIOJB3YETCs Apyras BaloTa — NMHUBO. SIYMEHHBII HAIUTOK MpeJaraeTcs B
KayecTBE OIUIaThl 3a pa3JHYHble BHIABI Pa30BbIX paboT, BKIOYas cTpouTesbHbIe. 10 TBIC. OCTPOBHUTSH
noTpebsroT 3a rof oT 40 o 50 Teic. KOpoOOK MHBa, TIAaBHEIM 00pa3oM «Budweiser»...

Kutenu octpoBa cTajaM MCMOIB30BAaTh KaMEHHBIE JEHBI'H MOCIE TOro, KaKk MX JIETCHAApHBIM JPEBHHMA
BOMH IO UMEHHU AHaryMaHr BIIE€pBBIE MpHBE3 Ha S OrpoMHBbIE KaMHHU M3 M3BECTHSKOBBIX IEIIEp COCEAHETO
octpoBa [lamay mpubmmsurensao 1500-2000 ner Tomy Haszan. BaoxaoBneHHBINM oOpasom JlyHbl, AHarymaHr
MpHJIAT KaMHSM KpyTiyto Gopmy. OcTanbHoe, KaK TOBOPUTCS, IPHHAJICKUT HCTOPUH.

OcCTpoBUTSHE XpaHAT KaMEHHBIE JEHBI'M MPSAMO y BXoJa B AoMa. bonpmuHCTBO «MOHET» umerot ot 0,75
1o 1,5 M B tuMeTpe, HO HEKOTOpbIE€ TOCTUTAIOT U 3,6 M.

VY KaxI0# mocepearHe WMEETCs] OTBEPCTHE IS MEepeHOCKH JeHer. s mombeMa HEKOTOPBIX KaMHEH
TpebyeTrcsa HUKaK He MeHee 20 JeoBex.

o cymecTByomemMy 00b4a0 pa30UTHIE ACHBIH : MMOJTHOCTHIO YTPaunMBalOT HeHHOCTh. Ha SIm BeI HUKOT A
HE YCTBIIINTE O TOM, YTO KTO-TO XOYET, YTOOBl €My NPUHECIH ACHBIU NPAMO IOMOH. M3-3a prucka moBpeauTh
MIPH TEPeHOCKE JTH00 caM KaMeHb, TH00 COOCTBEHHYIO CITIMHY, OCTPOBHUTSHE MPEIMOYUTAIOT OCTABISTH OOJbIINE
«MOHETBI» TaM, TJle OHHU JIeKAT, U IPOCTO 3aCUMTHIBATH UX MPH COBEPIIECHUH caenok. [1omoOHBINH MOpsSAoK BO
MHOTOM HAaIOMUHAET CYIIECTBYIOIIMH B MEKAYHApOIHBIX ONEpalMsIX C 30J0TBIMU CIUTKAMHU, KOrZa OHHU
MEHSIOT CBOETO BIIAJIENIbIIa, HE TOKUas noBanos Hero-Mopkckoro (eaepaabHoro pe3epBHOro 6aHka.

OpHako UCIONB30BaHHE KaMEHHBIX JIEHEI HMEET U CEpbe3Hble IMPEUMYINECTBA: HX HEBO3MOXKHO
WCIONIb30BaTh B MOANOIBHOIN TOProBile, a TAK)KE OHW HE MOTYT CTaTh JOOBIYEH KapMaHHBIX BOpoB. Kpome Toro,
Ha OCTpPOBE HET MpoOJIEeMBI CTAOWIHM3AMN HalMOHANBHON BamioThl. [Ipu Hammuum Ha S Bcero 6600 Gompimmx
«MOHET» Mpo0biieMa JIEHEKHOW MacChl pelaeTcs cama CoOO0M.

Kamennble neHbru MOryT mpuoOpecTn MeXIyHapoaHoe 3HaueHue. Buepa Beuepom B BammHrroHe Obuio
MOJIy4€HO H3BECTHE O TOM, YTO BO BpeMs IpPEICTOALIero B cieayromeM mecsue Busuta B CIIA mpesunenta
Muxkponesun Tocuxo Hakasma oH coOupaercs MpuBe3TH ¢ cO00I OHY M3 KAMEHHBIX «MOHET». OKuaaeTcs, 4To
oHa Oynmer nocraBleHa B Bammurron Ha cnenuansHoM camonete BBC CIHA. OdunuansHeie Jmna
YTBEPXKIAIOT, YTO C IMOMOLIbI0 KAMEHHOH «MOHETh» rocmoauH Hakasima OT HMMEHH CBOEro rocyaapcrsa
coOupaeTcsi BHECTH CHMBOJIMYECKHAN BKJIA B CHIDKeHHE neduiuTa 0romkera CIIA.

Hcrounuk: «The Wall Street Journal», March 29, 1984.

JleHbI'n B aMepUKAHCKOI IKOHOMHKE

Kak mbI yBUAMM B JanbpHeWIIeM, KOJIMYECTBO OOpalarommuxcs B SKOHOMUKE JCHET,
Ha3bIBAEMOE JICHE)KHOM MAacCOi, OKa3bIBa€T 3HAYWUTEIIbHOE BJIUSAHUE HA MHOTHUE
AKOHOMHUYECKHE mapamMeTpbl. Ho mpexae yeM Mbl y3HaeM, O4eMYy Tak MPOUCXOJUT, HAM

HaJ0 HATH OTBET Ha BOIIPOC O TOM, YTO K€ MPEACTABISIET COOOW 00IIee KOJINYECTBO
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neuer. IIpencraBpTe, 4TO BaM HalO y3HATh, CKOJBKO JIEHET 0OpaliaeTcs B aMepUKaHCKOM
SKOHOMHKE. UTO OBbI BbI BKIIFOUHIIHM B CBOM ITOACYET?

OueBUIHO, YTO B ATOT MOKA3aTeNb JOJDKHBI BOWTH HATUYHbBIC I€HBI'M — OAHKHOTHI U
MOHETBI, HaXOAfAIIWMEeCs Ha pykax y HaceleHus. Hanuuyabeie neHpIm — HaumOoIee
pacnpocTpaHeHHOE CpelIcTBO oOpareHus. BHe BCAKOro COMHEHHS, OHHM OTHOCSTCS K
JICHEXKHOW Macce.

OnHako JeHeXHas HaJTUYHOCTh — HE EIUHCTBEHHOE CPEJCTBO, C IIOMOIIbIO
KOTOPOT'0 BBl MOXXET€ MPUOOPECTH TOBApPHI U yCIyrd. MHOrHMe Mara3uHbl MPUHUMAIOT B
oriaty 3a ToBapbl 4yeku. CpelcTBa, XpaHSIIMEcs Ha BaiieM OaHKOBCKOM cyeTe, IMpu
MOKYIKE TOBAPOB HUYYTh HE YCTYMAIOT JeHbraM M3 Bamiero oOymaxuuka. [loatomy mist
M3MEpPEHUsl JCHEXHOM Macchl BaM HEO0O0XOAuMO OyAeT ydecTb U BCE BKIAIBI 10
BoCTpeOoBaHMs (O€CCpOUHBIC JEMO3UTHI) — CPEe/ICTBA Ha OAHKOBCKUX CUETaX, BJIAJCIIbIIbI
KOTOPBIX PACIOPSKAIOTCS UMM C TIOMOIIBIO YEKOB.

ITomumMo  paccMOTpeHHMs  BKJIAJOB JO BOCTpeOOBaHUS HaM  HEOOXOJMMO
POAHAIIM3UPOBATh U HECKOJIBKO JIPYTUX BUOB CUETOB, KOTOPhIE HACEICHUE OTKPHIBAET B
O0aHKax W JApYyrux (PUHAHCOBBIX YUYpEeKIEHUAX. Bkiagunky OaHKa OOBIYHO HE MOTYT
BBINIKCATh Y€K JJI TOJyUYeHHS JICHET CO cOeperaTesibHoro c4eTa, Ho OHU JIErKO MEePEeBOIST
UX Ha BKJaa A0 BocTpeOoBaHus. Kpome TOro, BKIAQJUUKH MMA€BBIX MHBECTUIIMOHHBIX
(B3auMHBIX) (POHOB, AKTUBBI KOTOPHIX COCTOSAT TOJIBKO M3 KPATKOCPOUHBIX 0053aTEIHCTB
JICHE)KHOTO PhIHKA, TAK)KE MOT'YT CHUMATh JIEHBI'M CO CBOMX CUETOB C MOMOIIBIO YEKOB.

B Takoi CI0OHOW DKOHOMHMKE, KaK aMEpUKaHCKas, HE BCerjga MNpoCTO MPOBECTH
pa3rpaHUYUTEIBHYIO JIMHUIO MEXAY JCHEKHBIMU M HEJCHEXKHBIMU  aKTHUBaAMHM.
Pa3zymeercs, menoub B BalleM KapMaHE OTHOCHUTCA K JICHEKHOM Macce, a 3jaHue
HeOockpeba Empire State Building Her, HO MexAy >TUMH KpallHUMU OpUMEpaMU
CYIIECTBYET MHOXECTBO IPYIHMX, B KOTOPBIX PEIICHUE HE CTOJh O4eBUIHO. [loaTOMYy B
AMEPUKAHCKOW HSKOHOMHUKE IPHUMEHSIETCA HECKOJBKO ITOKA3aTeNIed OLEHKU JAEHEKHOU

Mmacchl. B ta0bn. 15.1 mokaszansl 1Ba caMbIX BaKHBIX IOKa3aTelsl, 0003HaYCHHBIX Kak M| u
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M»>, Ig Kaxgoro u3 KOTOPBIX HCIIONB3YIOTCS PA3JIMYHBIE KPUTEPUM OLIEHKHU

IIPUHAJIC)KHOCTU aKTUBOB K OJHOW WJIA IPYTOU IpyIIIE.

Henmu nameil kHUTH HE TPEOYIOT, YTOOBI MBI OCTAHABIMBAINCH HAa MX PA3IUUYHUAX
noapooHo. Ham BaXXHO TOJBKO OTMETUTh, 4YTO JICHEXKHAsT Macca B aMEpPUKAHCKOU
SKOHOMMKE BKJIIOYAET HE TOJIbKO HAJIMYHBIE JEHbIM, HO W BKJIaJbl B OaHKaX U JIPYrux
(MHAHCOBBIX YUYPEKJCHHUSIX, KOTOPHIE MOTYT JIETKO HM3bIMATbCS M HMCIOJIb30BATHCS ISt
OIUIaThl TOBAPOB U YCIIYT.

IIpoBepbre cedsi. HazoBuTe u onuimute Tpu PyHKIIMH JICHET.

Tadauna 15.1. JIBa 0CHOBHBIX MOKAa3aTeJIs JeHe:KHOH Macchl 3koHOMuKku CIIA

Iloka3zarens 3nauenue B 1998 1., $ Cocrasn

M1 1,092 mupga. Hamuunsle nensru
[opoxHbie ueku
Bxianet 1o BocTpeboBaHus
IIpoune BKIAIBI, KOTOPHIE MOTYT

HU3bIMaThCA C IIOMOIIIBIO

BBIIIMCAHHOI'O Y€Ka

M2 4,414 mapa. Bce, uto BrirouaeTcs B M 1
CoeperarenbHble BKIAIBI
KpaTtkocpodnsie 1emo3uTsI
Axknuu B3aUMHBIX  (DOHJIOB,

AKTHUBBI KOTOPBIX COCTOSAT TOJIBKO
13 KPATKOCPOUYHBIX 00s3aTEIHCTB

ACHCKHOI'O PhIHKA

denepanbHasi pe3epBHasi cMcTeMa

Kak Ob1 HU ObUTa yBepeHa SKOHOMHKA B CBOEHM cHUCTeME OyMa)KHBIX JIEHEr, Kak,
Hanpumep, skoHomuka CIIA, eit He o0oWTHCh 0€3 MHCTUTYTa, OTBETCTBEHHOIO 3a
ynpasiieHne neHexxHon cucremoil. B CIIA takum uHCTUTYTOM siBisieTcss DenepanbHas
pesepBHas cucrema (@OPC). Ecaum Bbl MOCMOTpUTE Ha BEPXHIOK YacTh JIOJUIAPOBOM
0aHKHOTBHI, TO YBHJHTE, YTO OHA Ha3bIBaeTcsl «PDejepaibHONW pe3epBHOM OAHKHOTOM.
OPC — npumep Llentpansaoro 60anka (L{b) — uHcTUTYTa, CO3MAHHOTO AJIsI KOHTPOJISL HAJl

OAHKOBCKOW CHCTEMOMW CTpaHbl M PEryJMpOBaHUs KOJMUYECTBa AeHEr B skoHoMHKe (baHk
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Anrnuu, bank Anonuun, Hemenkuit bynaecoank).

Opranmzanusa ®PC

OenepanbHas pesepBHas cucrema CIIIA Owima cozgana B 1914 r. mocne cepum
O0aHKPOTCTB HECKOJBKHUX KPEAUTHBIX yUpekIeHui, npoucmeqmux B 1907 r. Ot coObITUS
yoenunu kourpecc CIIA B ToM, uTo cTpane HeoOxoauM LleHTpanbHbIN O0aHK, CIIOCOOHBIM
obecrnieunTh (PMHAHCOBOE 3/I0POBHE HALMOHAIBHOW OAHKOBCKOW CHUCTeMbl. B Hacrosiee
Bpems pykoBoicTBO OPC ocymectBisiercss COBETOM yNpaBisIOIIUX, COCTOSLIIUM U3 CEMU
YJICHOB, Ha3HAYAEMBbIX MPE3UJICHTOM U YTBEPKIAEMBIX CEHATOM Ha YEThIpHAAIATUICTHUN
cpok. [TogoOHO TOMY Kak MOXKM3HEHHBbIC HA3HAYEHUs MOy4yaloT WwieHbl BepxoBHoro cyna
CIHIA, 4yro orpaxpaaeT UX OT BIUSHHS TMOJIUTUKOB, Tak H ynpasisiomme DOPC
HA3HAYAIOTCAd Ha JJIMTEIbHBIA CPOK, UTO IO3BOJIIET UM HPOBOAUTH HE3aBUCUMYIO OT

AAaBJICHHA PA3JIMYHBIX ITOJTUTUYCCKHUX CHUJI ACHCKHYIO ITOJIUTHUKY.

IIpakTukym

I'ne sxe HaxXoAUTCH BCS HAJJMYHOCTH?

OpHa U3 3araJioK, KacarolIuXcs JEeHEKHOW MacChl aMepHUKAaHCKOM IKOHOMHUKH, CBSI3aHA C OIpeAelIeHHeM
KOJIMYECTBA HATUYHBIX AeHer. B 1996 r. B oOpamennn Haxoamiaock mopsaka $380 mupa. Ecimu MBI pasmennm
oty udpy Ha ducieHHOCTh B3pocioro HacenaeHus CILIA (200 mutH gemoBek ot 16 et u crapiie), IOIyduM, 94TO
Ha KaXJOoro amepukanua npuxomutcs B cpeaHeM $1900 namumunbix. OpHako OosipuimHCTBO rpaxaan CIIA
HOCST B OyMa)KHMKaX Topa3fo MEHbINE cyMMEI. KTo ke sBisieTcs aepxkareneM 3TuX AeHer? CylecTBYIOT J1Ba
MPaBJONOA00HBIX OOBSICHEHHUS ATOTO ABJICHHUSA, XOTS TOYHOTO OTBETA HA BOIIPOC HE 3HAET HUKTO.

[lepBoe 3akirouaercs B TOM, YTO 3HAYMTEIbHAs YacTh JAOJUIAPOB HAXOAUTCsA 3a rpaHuned. Yacto B
rOCy/IapCTBaxX C HECTAOMIBHON AEHEKHON CUCTEMOH HaceJIeHNe PEIITOYNTAeT MECTHOW BATIOTE aMEPUKAHCKHIA
nomutap. [loaTomMy B Takumx CTpaHax HEPEIKH TNPUMEpHl HCIIONB30BAaHMS Jo0julapa B KadecTBE CpeICTBa
o0palleHusl, eAMHHUIIBI CYETa U CPEICTBA HAKOTJICHHS.

Bropoe oObsicHEeHHE COCTOUT B TOM, YTO HAJMYHOCTH COCPEIOTOYEHA B PyKaxX HapKOJIENbIOB, IIHII,
YKJIOHSIIOIUXCS OT YIUIATHl HAJIOTOB W MPOYHMX MPECTYIMHBIX dneMeHToB. s OompmmHcTBa HaceneHust CIIA
HaJMYHBIE JCHBIH — HE camas yJqoOHas ¢opma XpaHEeHHs 3apabOTaHHBIX CpeACTB. Beap HAIMYHOCTH MOXKET
OBITh OTEPSIHA MJIM YKpaZeHa, a KpoMe TOro, B OTJIMYHUE OT JICHEr, pa3MELIeHHBIX Ha OaHKOBCKHUX BKJIaJax, OHA
He TPUHOCUT noxona. llo 3Tum mpuumHaM OONBITMHCTBO aMEpUKAHIIEB MMEIOT NpH cede He3HAYUTEIbHBIS

CYMMbI HAJIUYHBIX. HpeCTYHHBIe OJICMCHTBI, HAIIPOTUB, MPCANNOYHUTAIOT HE ICPKATh CBOU CPCJCTBAa B 6aHKaX,
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TakK KakK I/IH(i)OpMa]_[I/I}l 0 COCTOSIHMH UX CUCTOB MOXKCT BbIBCCTHU MOJUIIUIO HA UX KPUMHWHAJIBHYIO ACATCIbHOCTD.

I'maBHast ¢urypa cpenu cemu uneHoB CoBeTa ynpaBISIIOIIMX — €ro IpelcenaTelb,
KOTOpbIi pykoBoauT mnepcoHaiom DPPC, mpooaut 3acenanuss CoBeTa W PETYISPHO
oruntbiBaercs o nonutuke OPC nepen wienamu komuteToB KoHrpecca. [Ipesunent CIIA
Ha3HayaeT NpeJcenaresis Ha deTblpexyieTHUH cpok. Korzma sra kHMra roroBuiach K
neyatu, npeaceaarenem ®PC 61 Anan ['puHCceH.

QenepanbHas pe3epBHas cucTeMa COCTOMT U3  DenepanbHOrO0  pe3epBHOIO
ynpasieHus B Bammnrrone u 12 pernoHanbHbIX penepanbHbIX pe3epBHbIX 0aHKOB (DPB),
PacroJI0KEHHBIX B KPYIHBIX TOPOJAaX B pa3HbIX yacTsAx cTpaHbl. (Eciu Bl mocMoTpUTE Ha
JOJNIapOBYIO KYIIOPY, BBl YBUAMTE Ha HEW Ha3BaHHWE BBHIMYCTHBIIETO OaHKHOTY
peruonanbHoro 6anka ®PC.) TIpe3nneHTsl peruoHaNbHBIX OAHKOB BHIOMPAIOTCS YWICHAMU
COBETa JIUPEKTOPOB, KOTOPHIE, B CBOIO OUYEPENb, SBISAIOTCS IPEICTABUTEISAIMU MECTHBIX
OAHKOBCKMX U MPEINPUHUMATEIHCKUX KPYTOB.

OPC BeimonHAET JABe B3auMoOCBsizaHHble GyHKIMU. IlepBas 3akiarouaercs B
YIOPSIIOYEHUU JI€ATETbHOCTH OaHKOB M B O0370POBJIEHUUM OAHKOBCKOM CHCTEMbl. JTa
NESATENbHOCTh 1O  NPEUMMYLIECTBY  OCYIUECTBISIETCS  YCHJIMSAMHM  PErHOHAIbHBIX
¢denepanpHbIX pe3epBHbIX OaHKkoB. B uactHOocTH, @PPC KoHTponupyeT (uHaHCOBOE
coctosinue kaxaoro 6anka CLIA u momoraer o0ieryuTh MpPOBEICHUE 3ayeTa B3aUMHBIX
O6ankoBckux TpeboBanuii. Kpome toro, ®PC BrinonHseT ponb «0aHka OaHKOB», TO €CThb
IPEIOCTABIIACT KpPEeAUThl TeM OaHKaM, KOTOphle B HUX Hyxknatorcs. Kormga Oankw,
OKa3aBIIMECS B TPYAHOM (PMHAHCOBOM IOJOXKEHHUH, UCIIBITHIBAIOT HEJAOCTATOK HAJIMYHBIX
nener, ®PC nelicTByeT B poyin KpeAUTOpa B MOCIEAHENH MHCTAHIIUU (TO €CThb MCTOYHHKA
J€Her ISl TeX (PUHAHCOBBIX MHCTUTYTOB, KTO HE MOXXET MOJIY4YUTh 3a€M IAe-HUOyIb B
apyrom Mecte). Bropas, u 6onee Baxknas ¢pynkius O@PC — KOHTpOJIb HaJ KOJIMYECTBOM
JI€HET B 3KOHOMUKE, KOTOPOE HAa3bIBAETCS TaKXe NpelsioxkeHueM JeHer. COBOKYIHOCTb
pEelIeHHI B OTHOLIEHUM NPEIJIOKEHUS JIEHEr COCTaBIseT CYThb MOHETapHOMH
(nenexxno-kpeautHoi ) monutuku. B ®PC nogoOHbIie pemenus npuHuMaroTcs Komurerom

10 OIepanysM Ha OTKPBITOM PBIHKE.
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¥Y3e/10K HA TAMATH

KpeanTHble KapTOUKH, 1e0€TOBbIe KAPTOYKH U ICHbI'H

Ha nepBblii B3rIs11 KpeIUTHBIE KAPTOUKM HEOOXOJUMO BKIIFOUUTH B COCTAB JCHEXKHOM MacChl, Tak
KaK OHU TO3BOJISIIOT JIeNaTh CaMble pa3Hble MOKYNKU. Henmb3s M B TaKOM cliydae CUMTaTh UX CPEACTBOM
oOparteHus?

OI[HaKO KPCAUTHBIC KAPTOYKU HCKIIHOYAIOTCA M3 BCCX IIoKa3aTelled KOJMYECTBA JCHCT. HquHHa
COCTOMT B TOM, YTO Ha CaMOM JIeJi¢ OHHM MPEACTaBISIOT COOOW HE CpPEICTBO IUTaTeka, a CHocod ero
orcpouku. Korja BbI ortaunBaete 00| C MOMOIIbIO KPETUTHON KapTOUuKH, (PaKTUUYECKH 3TO JIeNaeT 3a Bac
BBINTyCTUBINMI ee OaHK. [To3Hee BbI OyeTe JOKHBI BEPHYTh CTOMMOCTh 00e1a 0aHKy (BEpOsSITHEE BCETO, C
nporeHtamu). Korjga mpuzuer BpeMs IUIATUTh 3a IOJIb30BAaHUE KPEIUTHOW KapTOYKOM, BbI, BO3ZMOXKHO,
CIIeaeTe ATO, BHIMKCAB Y€K, CyMMa KOTOPOro OYZET CHATA C BaIllero BKIIaaa 10 BocTpeOoBaHus. Bot cymma
Ha 3TOM CYETY, BHE BCIKHX COMHEHUH, SIBJISIETCS YaCThIO JCHEKHON MacChl SKOHOMHKH.

O6paTI/ITe BHUMAHUC Ha TO, YTO KPCAHUTHBIC KAPTOUKH CYIICCTBECHHO OTIMYArOTCA OT }166€TOBBIX,
KOTOpBIE aBTOMAaTUYECKH CIUCBHIBAIOT CPEICTBA ¢ OAHKOBCKOTO CUETa €€ BiajJieiblla MPY MOKYIIKE TOBapa.
JlebeToBasi KapTouka IMO3BOJISIET HE CTOJBKO OTJIOKHUTH OIUIATY MPUOOPETEHHOrO TOBApa, CKOJIBKO
MONYYUTh HEMEUIEHHBIN TOCTYI K OAaHKOBCKOMY c4eTy. B 3Tom cmbiciie oHa Oomblle MoxoXa Ha 4eK, YeM
Kp€auTHas. CpCI[CTBa Ha CUYCTax, C KOTOPbIX BO3MOXHO CHATUC JCHCT C ITIOMOLIBIO I[C6€TOBOI>1 KapTO4KH,
BKJIFOYAIOTCS B TIOKA3aTEN JIEHE)KHONW MAaCCHI.

XoTs KpeUTHBIE KAPTOYKU HE PACCMaTPUBAIOTCS KakK OHA U3 opM JCHEr, TEM HE MEHEe OHU OYeHb
TMIOJIE3HBI JIJIsl aHAJIM3a JEHEeXKHOU cucTeMbl. J[eo B TOM, YTO MX BIIAJENbIbl MOTYT OILJIAaUMBATh Cpa3y BCE
CBOM CueTa B KOHIIE MEcCAlla, a HE OT Cllydyas K CIy4aro IO Mepe COBEpIIEHUs MOKYMOK. B pe3ynbrate
o0JajaTeny KPeIUTHBIX KapTOUeK, BEPOSITHO, JAepkKaT y ce0sl B CPEIHEM MEHBIIE JCHET, YeM Te, KTO X HE
umeer. TakuM o0Opa3oMm, BHEIPEHUE M PACIPOCTPAHEHHE KPEIUTHBIX KAPTOYCK YMEHBINAET KOJIUYECTBO

JACHCT', KOTOPOC HAXOJAUTCA Ha pyKax Y HACCIICHHA.

®eaepajbHbI KOMUTET 110 ONEPalsIM HA OTKPBITOM PBIHKE

Komurer mo omepanusiM Ha OTKpbITOM pblHKE (DenepanbHON pe3epBHONM CHUCTEMBI
(®KOOP) coctout u3 7 unenor Cosera ynpapisitonux u 5 u3 12 npesunento OPb.

(Ha xaxnom 3acemannn @KOOP npucyrcTByroT Bce 12 mpe3anaeHToB, HO TOJIBKO 5
13 HUX UMEIOT IIpaBo rosioca. Yepes3 onpeneneHHbI NEPUOL BPEMEHU OCYIIECTBISECTCS
porauusa npe3ugeHToB OPb, obnanaromux npaBoM ronoca. ENWHCTBEHHOE MCKIIOYEHUE

— 1mpe3uaeHT Hbro-lopkckoro @OPb, Tak kak Hpro-Mopk TpaaunuoHHO sBiseTCs
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¢unancoBeiM 1ieHTpoM CIIA, a Takxke MOTOMYy, YTO BCE€ TMOKYNKA W IPOJAXKHU
rOCyJJapCTBEHHBIX OOJIMraluii MPOBOJATCA HA TOProBOM IUIOIIAJAKEe 3TOoro Oanka.) Ha
3acenanusix ®KOOP, xotopeie mpoBoaaTcss B BamuHrrone oiuH pa3 B LIECTh HEACIb,
OO0CY)KJJaeTCsl COCTOSIHUE OSKOHOMUKH M PaccMaTpUBAIOTCS  BOIMPOCHI  H3MEHEHUS
JIEHEAKHO-KPEAUTHOM TTOJIUTUKH.

Pewennsi, npuanumaempie @KOOP, nozsomnstor LB yBenumuuBarh Wi yMEHbIIATH
KOJIMYECTBO JIOJJIAPOB B aMEpPUKAHCKOM skoHOMUKe. ['oBopsi oOpasHbiM s3bikoM, DPC
MOJKET HalleyaTaTh JA0JUIapOBble OAHKHOTHI U pa3dpocaTh UX HaJl CTPAHOU C BEPTOJIETa UK
UCIIOJIb30BaTh MOIIHEHIIUN MbUIECOC ISl BBITATMBAHUS JOJUIAPOB U3 OyMaKHUKOB
HaceneHusd. XOTsA Ha INpakTuke Aerctsus Llb mo perynmpoBaHWIO NpemIOKEHUs IEHEr
HOCSIT OOJiee CIOXKHBINA XapakTep, Hall MPUMEpP C BEPTOJETOM U MbUIECOCOM B MEPBOM
npUOTMKEHUU JAaeT JOCTaTOYHO aJIeKBATHOE IMPEACTABICHUE O 3HAYEHHH MOHETapHOU
MOJINTHKHU.

B a0l riiaBe mbl enie o0cynuMm, kakum odpazom @PC HenmocpencTBEHHO W3MEHSIET
NPEMIOKEHUE JAEHET, OJHAKO CelYac CIeIyeT OTMETHUTh, YTO €€ IJIaBHbI MHCTPYMEHT —
omepali Ha OTKPBITOM PBIHKE, TO €CTh NOKYIKa W TMpoAaxa TIOCYJapCTBEHHBIX
obnuranuii. (HamoMHMM, 4TO TOCYIapCTBEHHBIC OOJIUT AU MIPEACTABISIOT COOOM 1IEHHbBIC
Oymaru, yJoCTOBEpSIONINE 330/DKEHHOCTh TOCyqapcTBa nepea ux aepxkarensmu.) Korma
OKOOP pemaer yBenuuuTh npeasioxkeHue aexer, [{b nedaraetr nomiapel 1 UCMONb3yeT UX
JUTSL TIOKYTIKK TOCYAapCTBEHHBIX OOJHMranuii y HaceleHus Ha puHaHCcOBbIX pbiHKax. [locme
POBEJICHUSI HEOOXOIUMBIX CJIEJIOK HOBBIE JIOJIIAPHI MEPEXOSAT B PYKH HAcCEJeHUs. JTa
onepaunsi OPC Ha OTKPBHITOM pBIHKE MNPUBOJAMUT K YBEIMUYEHUIO MPEMJIOKEHUS JICHET.
Hanpotus, korna ®KOOP npunumaer pemieHue o0 yMEHBIIEHHMH KOJIMYECTBA JICHET,
O®OPC mnpopaer rocyaapCTBEHHblE OONMrauMu HaceneHuro. Jloimapel, BBIpYYEHHBIE OT
pOJlaKh OOJIMTalluii Ha OTKPBITOM PBIHKE, U3BIMAIOTCS M3 000pOTa, YTO MPUBOJUT K
CHIDKEHUIO TIPEJIOKEHUS JICHET.

OPC — HCKIIOUHUTENIBHO Ba)XHbIA 3KOHOMUYECKUN HHCTUTYT. Omun u3 Jlecsatu

IMPUHOUIIOB 3KOHOMHUKC IJIACHUT, 4YTO, KOr'la IIPABUTCILCTBO IICYATACT CIMIIKOM MHOI'O
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JIEHEr, LEHbl B AKOHOMHUKE Bo3pacTaioT (ri. 1). Jpyroil mpuHUUI yTBEpPKAAET, 4YTO B
KpPaTKOCPOYHOU TMEPCHEeKTHBE OOIIECTBO JODKHO CHAENaTh BBIOOp Mexay HUHQISALHEH U
6e3paboruneil. Biusane ®KOOP kak pa3 u 0OCHOBaHO Ha JACMCTBUM 3TUX MPUHLMUIOB. B
CHJIy MHOTMX IPUYMH, C KOTOPHIMM MbI OOJiee IMOJIHO TO3HAKOMUMCS B CIEIYIOLIUX
rnaBax, pemieHus, npuHuMmaeMble @KOOP, oka3plBalOT 3HAYMTEIBHOE BO3JICUCTBHUE Ha
TEeMIbl MHQUIALUA B JOJITOCPOYHOM IUIaHE, YPOBHM O€3pabOTHIBI M IPOU3BOJICTBA B
KpatkocpouHoM nepuoje. [loatomy He cinywaiino npeacenarenss @PC Ha3pIBalOT BTOpOU
no 3Haunmoctu urypoii B CLLIA.

IIpoBepbTe cedst. OObsicHuTe, KakuM obOpazom DPC yBennuuBaeT mpeasioKeHUE
JICHET B 9KOHOMHUKE.

banku 1 npenJioxkenue aeHer

B npenpinymux naparpadax Mbl y3HaJIA, YTO TAKOE I€HbIM, U MO3HAKOMUIIUCH C TEM,
Kak @®PC KoHTpomupyeT HX NpPEIJIOXKEHUE MyTeM NpOJaXH WM  HOKYIKH
rOCyJapCTBEHHBIX OOJUTalMid Ha OTKPBHITOM pbIHKE. XOTA Takoe OOBsICHEHHE
PEryJIMPOBAaHMS KOJMYECTBA JCHET BIIOJHE KOPPEKTHO, OHO HE SBISAETCS IOJHBIM. B

YaCTHOCTH, OHO HE YYUTHIBAET IJIaBEHCTBYIOIIEH POJIM OAHKOB B JCHEXKHOU CHUCTEME.

«f] MHOMO CALIIAN O AEHLTEX,
a renepb MHEe XOTenoChE Okt
NONPoBOoBaTL MX HA OLLYNE, »

BCHOMHI/IM, 4dTO KOJIMYCCTBO JACHCT, KOTOPBIM BbI PACIiojiaracte, BKIIKHOYACT B cebst
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KaK JICHE)KHYIO0 HAIMYHOCTh (OaHKHOTHI B BallleM OyMa)KHUKE U MOHETHI B KapMaHe), Tak U
COZEPKUMOE BallMX BKJIAJOB JI0 BOCTPeOOBaHHS (COCTOSIHHE BAIllEro TEKYIIETO CueTa).
Tak kak BKJIaAbl 10 BOCTPeOOBaHUS XpaHATCS B OaHKaxX, MOBEACHUE ITUX HMHCTUTYTOB
OKa3bIBAET 3HAYUTEIBLHOE BO3JIEUCTBUE HA KOJIMYECTBO OTKPBIBAEMBIX M 3aKPbIBAEMBIX
CYETOB, a 3HAYMUT, U HA NPEIJIOKEHUE JeHer. B 3Tom pasnene riaBbl Mbl y3HAeM, Kak
0aHKM BIIMAIOT HA KOJIMYECTBO JIEHET M KaK OHU YCIOXKHsSI0T padboty ®PC no koHTposro
HaJ JICHEKHOM MacCoOH.

Ipocroii npumep 100% 0aHKOBCKOro pe3epBUpPOBAHUS

UroObl dydilie MOHATh, KaKk OaHKH BIUSIOT Ha MPEJIOKEHHUE JIEHET, MPEACTaBUM
CUTYallMIO, KOrJla B SKOHOMHMKE HET HU OJIHOIO KPEIUTHOrO MHCTUTYyTa. B 3TOM cityuae
HAIMYHOCTh — €IMHCTBeHHAas popma aener. [Ipeanonoxum asst onpeneseHHOCTH, YTO €€
obriee koiamuecTBo coctaBisieT $ 100. Toraa mpeayokeHue JEHEr Takke OyaeT paBHO $
100.

Tenepp npeacTaBuM, YTO IAE-TO B CTPaHE OTKPBUICS OaHK, KOTOPBI Mbl Ha30BEM
«IlepBbIM HalMOHAIBHBIMY. J[OMyCTHM, YTO Ha MEPBBIX MOpPaX OH BBHIMOJHIET TOJBKO
Jeno3uTapHble (DYHKUWH, TO €CTh NPUHUMAET BKJIAAbl, HO HE BbIAAET ccyAbl. byaem
CUHMTaTh, YTO IENb JESITEILHOCTH OaHKa 3aKII0YaeTcs B MPEIOCTABICHUM HACEICHUIO
HAJEKHOTO XPAaHWIMINA JCHEXHBbIX CpPeACTB. Besakuii pa3, Korga BKJIAAUYUK MPUHOCHUT
JIEHBI'M B 0AHK, OHU XPAHSTCS B HEM JIO T€X MOP, TTOKa OH HE 3a0epeT UX HazaJl JUYHO UITU
HE BBIMUINET HAa HUX 4YeK. CymMMa JEHEXHBIX CPEIICTB, MPHUBJICYECHHBIX OAHKOM, HO HE
BBIIAHHBIX UM B BHJI€ CCYJ, Ha3bIBaeTcs pe3epBamu. B Hameil Mojenu Bce BKIAJIbI
COXPaHAIOTCS B BHJE PE3EPBOB, MO3TOMY MBI MOXEM TIoBOpuTh O 100-mpoueHTHOM
0aHKOBCKOM pE3epBUPOBAHUMU.

B »stom ciyuae ¢unancoBoe coctosiaue «llepBoro HamumonamsHOro Oanka» (ITHB)
MOXKHO TPEJCTaBUTh C IMOMOIIBIO YIPOIIEHHOT0 OajaHCOBOTO OTYETa, OTPAKAIOUIETO
W3MEHEHHUsI B aKTUBaX W TaccuBax OaHka. BoT kak OyAeT BBITISACTh OajJaHCOBBIM OTUET
ITHB, xorya Bcs cymma JicHET B 3koHOMUKE, paBHas $100, pazMemnaeTcs Ha €ro BKIajax:

«ITEPBBI HAITMOHAJIbHBII BAHK»
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AKTHBBI ITaccuBel

Peseprsr $100,00 Jenosutsr $100,00

B neBoii yacTu 0amaHCOBOTO OTYETAa OTPaKCHBI aKTUBBI OaHka B KommuectBe $100
(pe3epBbl, KOTOPBIE HAXOMASTCS B €r0 XpaHWJIMINAX). B mpaBoi yacTu — MacCUBBI B CyMMeE
$100 (meHbru, KOTOPHIC OH JIOJDKEH CBOMM BKJaunkam). OOparute BHUMaHHUE HA TO, YTO
AKTHBBI B TOUHOCTH PaBHBI [1ACCHBaM.

UeMy paBHO mpemioxeHHe AeHer B Takoil skoHomuke? Jlo otkpeitus IIHB ono
coctaBysio $100, KOTOpbIe HAaXOAWIMCHh B BHJE HAJIMYHBIX JCHEr y HaceleHus. Ilocie
OTKpBITHSI OaHKa M MpUeMa BKJIAJOB OT HACEJIEHUS NMPEJIOKEHUE ICHET COCTABUJIO TE K€
$100, HO HaxonsmUXcS HAa BKJIagax 10 BocTpeOoBaHus. (Temepb B oOpalieHWH HET
HaJUYHBIX JeHer, Tak kak Bce oHU XxpaHsarcs B [IHB.) Kaxnplii GaHKOBCKHII BKIana
YMEHBIIAET KOJUYECTBO HAJIMYHBIX J€HET POBHO HACTOJIBKO, HACKOJBKO YBEIUYUBAETCS
CyMMa BKJIQJIOB JI0 BOCTpEOOBaHMs, OCTaBisii IMPU OSTOM TMPENJIoKEHHE JeHer Oe3
u3MeHeHus. TakuM oOpa3oM, eciiu OaHKH JepxaT BCe JEHEKHBIE CPEICTBA B PE3EPBE, OHU
HE BIMSIOT HA MIPEJIOKEHUE JICHET.

CucremMbl YaCTUYHOr 0 0AHKOBCKOI'0 Pe3ePBUPOBAHUS M CO3aHHE JeHer

Co Bpemenem Buazensubl [IHB Moryr nepecMOTpeTb CBOIO — IOJUTHUKY
100-ipo1IeHTHOTO  pe3epBUPOBAHMS, OCO3HAB, YTO OCTABJATH JICHBI'M B OaHKOBCKUX
XpaHuJuIax 0e3 IBMXEeHHs HeleraecooOpasHo. [louemy Obl He mONPoOOBaTh JaTh YaCTh
U3 HUX B3aiimMbl? CeMbH, MOKyNAOUME HOBBIE IoMa, (PUPMBI, CTpoAIle HOBbIE (haOpUKH,
CTYAEHTBI, OIJIaYMBAIOLIME OOy4yeHUE B KOJUIEIXKE, C YIOBOJLCTBHEM COIJIACHIIMCH OBl
3aIUIAaTATh OINPEIEICHHBIM MPOLEHT 3a MoJb30BaHue ccynou. Pasymeercs, [IHb momxen
COXPAaHUTh YACTh PE3EPBOB HA CIIy4yaid, €CIM €ro BKJIAJUUKH 3aXOTIT CHATh CO CUETOB CBOU
nenbru. Ho ecnmn 00beM HOBBIX BKJIQI0B MPHUMEPHO COOTBETCTBYET 0OBbEMY M3bIMAEMBbIX
cpencTB, 0aHK UMEET BO3MOKHOCTD JEPKaTh B PE3EPBE TOJIBKO YaCTh MOTYYCHHBIX CyMM.
B stom ciyuae [IHb mepexoauT k cucreMe Tak Ha3bIBAEMOT0 YaCTHYHOT'O OAHKOBCKOTO
pE3EpPBUPOBAHUS.

[Ipennonoxum, 4To GAaHK MPUHSLIT PEIIEHUE, YTO €ro pe3epBbl OyayT cocTaBisITh 10%
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CYMMBI BKJIAJI0B, @ OCTaJIbHAsl UX YaCThb HAYHET HAKOHEI-TO «paboTaThy». B 3TOM citydae
HOpMa pe3epBOB — JI0Js1 OOLIEH CyMMBbI BKJIQJIOB, COXpaHseMas B pe3epBax, COCTABUT
10%. Teneps paccMoTpuM HOBbIN OanancoBblil otyeT [THB.

«I[TEPBBI HAITMUOHAJILHBII BAHK»

AKTHBBI IIaccuBbl

Peseprsr $10,00 Henosutsr $100,00
Kpeautsr $90,00

[Maccusel [THB mo-npexxaemy coctaBisiror $100, Tak Kak BBIJAHHBIC KPEIUTHI HE
U3MEHUIIN €ro 00s13aTeNbCTB nepe] BKiIaguukaMu. OIHaKo Tenepb y OaHKa MOsIBUIIUCH JBa
Buga aktuBoB: $10 pesepBoB B ero ceripax m $90 kpemmroB. (Kpeautbl sBISIOTCS
00s13aTeNbCTBAMH JIIOJIH, MOMYYUBIINX CCYAbl, HO JJii OaHKAa OHU IMPEJCTaBIAIOT COOOU
aKTHBBI, TaK KaK 3aeMIIUKU 00si3aHbI UX BepHYTh.) B mtore aktussl [IHb mo-npexxnemy
PaBHBI €0 MMACCHBAM.

Temeppr paccMOTpuM, YTO MPOM3ONLIO C MpeIoxkeHueM JneHer. Iloka OaHk He
BbIJIaBaJl KPSAMTHI, KOJIMUECTBO JieHer cocTaBsuio $100 Ha 6GaHkoBckux cyerax. OpHaKo,
xorna IIHDb mpuctynun x Bblgade cCyn, NPENJIOKEHUE NCHETr YBEIWYWIOCh. BKiaguuku
HO-TIPEeXKHEMY UMEIOT Ha cuerax 70 BoctpeboBanus $100, HO Temeph U 3aEMIIMKH UMEIOT
Ha pykax $90 HanmunbiMu. OOIIEe KOJIMYECTBO JCHET (PaBHOE CyMME HAJIMYHBIX JICHET U
CpE/ICTB Ha BKJIanax j0 BoctpeboBanus) coctarisger $190. Takum obOpa3om, korma OaHKH
JepKat B pe3epBe TOJIBKO YacTh UMEIOIINXCS Y HUX JIEHEKHBIX CPENICTB B (popMe BKIIAJIOB,
OHM CO3JAI0T JICHBIH.

Ha mnepBblii B3MIsi CO3JaHME HOBBIX J€HEr 3a CYET HMCIOJIb30BAHMS YACTUYHOIO
OAHKOBCKOTO PE3epBUPOBAHMS MOKET MOKa3aThCsS HEBEPOSTHBIM, TMOCKOJBKY CO37AeTCs
BIICUATJIEHHWE, YTO OaHK JelaeT J0Julaphl OYKBaIbHO M3 Bo3Ayxa. UTOOBI chenaTh
MEXaHM3M TaKOro YyJeCHOTO CO3JaHMs JIeHer OoJiee MOHSATHBIM, 3aMETUM, 4YTO, KOrjaa
IIHb nmaer xpeauTsl M3 CBOMX pE3EpPBOB U YBEIUMYMBACT KOJMYECTBO JEHET, OH HE
«MPOU3BOJIMT» HUKAKUX MaTepuaibHbBIX LeHHOcTed. [lomyuyeHne KpeauToB O3HAYaeT

IMMOABJICHHUC Y 3aCMIIIUMKOB HAJIWYHBLIX JCHCT, a4 3HAYUT, U BO3MOKHOCTHU HpHOGpeTeHI/IH
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TOBapoB U yciayr. O HaKo MpU 3TOM OHU HE CTAHOBATCS Oorade, Tak Kak JICHbI'M OepyTcs
uMu B noar. [pyrumu cinoBamu, B To Bpems kak IIHB «BpiOpacsiBaeT» B oOpaiieHue
KOJIMYECTBO JICHET, YBEJIMYMBAIOTCS U 0053aTEIbCTBA €0 3a€MIIMKOB. Pe3ynbTar TaHHOTrO
IIpoLEecCa CO3/IaHUs JICHEr BBIPAXXACTCS B IOBBIIICHUM JIMKBUJHOCTH 3KOHOMHUKH B TOM
CMBICIIE, UTO B HEW MOsBIsETCS OONbIle CPEeICTB OOpallleHus], OJHAKO YPOBEHb OOoraTcTBa
HE U3MEHSIETCS.

JleHe:KHBIA MYJIbTHIIHKATOP

B co3maHnu HOBBIX JEHEr jKejaeT NpHUHATH ydacthe He Tonpko IIHb, HO m apyrue
KpenuTHbie MHCTUTYTHL. [Ipennonoxum, uro kimueHt [IHB wucnomssyer ccyny B $90 Ha
IOKYIIKY TOBAapOB, IPOJABEIL] KOTOPBIX PasMELIacT IOJYYEHHYI BBIpY4Ky BO «BTopom
HarmoHasibHOM Oanke» (BHB). PaccMoTpum GanaHCOBBIN OTUET MOCIIEHETO:

«BTOPOI HAITMOHAJILHBIN BAHK»

AKTHBBI ITaccuBbl

Pesepssr $9,00 Henosuter $90,00
Kpemutsr $8 1,00

[Tocne oTkpeiTHs BKiIanga naccuBbl OaHka coctaBaT $90. Ecim BHB Ttaxke mmeer
pe3epBHYIO HOpMY 10%, oH coxpaHuT $9 akTHBOB B pe3epBe, a $81 HampaBuT Ha BBIAAUY
KkpenutoB. Takum oOpa3oMm, OaHk co3gact gomonHutenbHO $81. Ecimm sta cymma B
pe3yabTaTe OKa)XeTCsl pa3MelIeHHOW Ha Bkiagax «TpeTbero HalMOHAIBHOTO OaHKay
(THB), koTopblii Takke UMeeT pe3epBHYI0 HOpMy 10%, O6aHk ocraBuT B pesepe $8,1 u
BoIacT kpeauToB Ha $72,90. Hke npuBenen O6anancosbiit otuer THB:

«TPETUN HALTMOHAJIBHBIN BAHK»

AXTHUBBI ITaccuBel

Pesepasr $8, 10 Jenosutsr $81,00
Kpemurer $72,90

DTOT TpollecC MOXKET TMpoaoDKaThes W Aanblne. Kaxaelii pa3, korjga JeHbrd
MOCTYMAOT Ha BKJIAJbl, a 3aT€éM BBIJAIOTCS B BHUAE KPEAUTOB, HX KOJUYECTBO
YBEJIMYUBACTCH.

CKOJIBKO K€ JeHer ObUIO CO3/IaHO B PAacCMOTPEHHOM HaMu »KoHOoMUKe? JlaBaiiTe
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IMOJABEIEM HTOT:

HcXOaHBIN OEO3UT =$100,00

Kpenuto! «I[lepBoro HanoOHAILHOTO OAaHKa» =$90,00 [= 0,9 x $100,00]
Kpenutsl «BToporo HarmoHaapHOTO OaHKay =$81,00 [= 0,9 x $90,00]
Kpenutsl «Tperbero HarimoHaabHOTO OaHKay) =$72,90 [= 0,9 x $81,00]
OO011ee PeIOKEHIE JCHED =$1000,00

OkasbIBaeTcs, 4TO XOTs 3TOT MPOLECC MOXKET MPOJOIKATHCSA CKOJIb YTOJHO JOJITO, OH
HE TMPUBOAUT K OOpa30BaHMIO HEOrPAHMUYEHHOI'O KOJIMWYecTBa JeHer. Eciu  BbI
IPOCYMMUPYETE TMOCIEAOBATEILHOCTh YKCEN MPEABIAYLIEro MpUMepa, Bbl OOHAPYKUTE,
gt0 13 $100 mcxoaHOrO pe3epna oopazoanack $1000. KomudecTBo jeHer, mpou3BOIUMOeS
OAHKOBCKOM CHCTEMOM W3 KaXIOro JOJjIapa pe3epBOB, HAa3bIBACTCS JEHEKHBIM
MYJbTHIJIMKATOPOM. B Hamell THUIIOTETHYeCKOW SKOHOMHKE, B Koropoi u3 $100
pe3epBoB obpazoBanack $1000, neHSKHBINH MyIbTHILTHKATOP paBeH 10.

Uro omnpenenser BEIMYUHY JEHEXKHOro MyJbTUIUIMKaTopa? OTBET Ha 3TOT BOIPOC
HECJIOKEH: BEJIMYMHA JIEHEKHOIO MYJbTUILNIMKATOPA OOpaTHa 3HAYEHUIO PE3EpBHOM
HopMBbL. Eciin 0603HaunTh OykBOit R HOpMY pe3epBoB Bcex 0aHKOB JaHHON IKOHOMUKH, TO
U3 KaXJI0To J0Juiapa pe3epBoB B Hel oOpasyercs 1/R gommapos. B mamem npumepe R =
1/10, 3HaQUUT, NEHEKHBIN MYIbTUILIUKATOP paBeH 10.

DUHAHCOBbIC HHCTPYMEHTHI JIeHeKHOro KOHTpoass ®PC

Kak mam u3BectHo, ogHa u3 obs3aHHOCTe! @PC — ocyiiecTBieHne KOHTPOJIS HaJ
KOJIMYECTBOM OOPAILAIOIINXCS B SKOHOMUKE JIeHer. Tenepb, KOraa Mbl y3HAJIU O BIUSIHUU
Ha MpEAJIOKEHUE JIEHEI YaCTMYHOTO OaHKOBCKOI'O pPE3epBUpPOBaHMs, HaM OyJeT Jierye
nousTh, kak ®PC cnpansiercs co cBouMH (QYHKIUMAMH. Tak Kak CHUCTeMa YaCTUYHOTO
OaHKOBCKOI'O PE3epPBUPOBAHMS TO3BOJSIET KPEAUTHBIM MHCTUTYTaM CO3[aBaTh HOBbIE
neHsru, KoHTposnb ®PC Han npeasiokeHreM JeHEr He MOKET ObITh HEMOCPEIACTBEHHBIM.
Korpa ®PC cobupaercss "BMEHUTh MPEJIOKEHUE ASHET, OHA I0JKHA YYUTHIBATh, BO UTO B
UTOTe TPAHCPOPMHUPYETCS €€ PEelIeHNE C YUeTOM MOBEACHHSI OaHKOBCKOI CHCTEMBI.

s ocymiectBieHus: JaeHe:kHOro KoHTposisi OPC 00blYHO HCmonb3yeT Tpu BHAA
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(MHAHCOBBIX WHCTPYMEHTOB: OIEpalldd Ha OTKPHITOM PBIHKE, YCTAHOBJICHHE HOPMBI
00s13aTeIbHBIX PE3EPBOB U YUETHYIO CTaBKY. PaccMOTpUM KaXblil U3 HUX.

Omnepannu Ha OTKPBHITOM pbIHKe. Onepannu Ha OTKPLITOM pbiHKe PPC cocTosT
B MOKYIIKE W TPOJIaKe€ TOCYAAapCTBEHHBIX oOnuramuii. [l yBelIUYeHHs MPeyIoKEHUs
neuner LIb maet cBouM areHTaM yka3zaHue Ha MOKYIKY oOnuranuid y Hacenenus. CpencTaa,
BbiTuTaunBaembie OPC 3a mpuoOpeTeHHbIE O0IUTAINY, YBEIMYHBAIOT KOJUYECTBO JICHET,
HaxosIuXcss B oOpareHnu. YacTh M3 HUX OCTaeTcs B HamU4HOW (hopme, a dJacTh
MOCTyIaeT Ha OaHKOBCKHUE BKJIAAbL. [Ipu 3TOM Kaxawlil qoimiap, KOTOpbIA oOpamiaeTcs B
HAIMIHOU (opMe, YBEIMYMBACT MPEIJIOKCHHUE JeHer Takke poBHO Ha $1. Kaxmprid
J0JUTap, TIOMEIICHHBIM Ha OaHKOBCKHM JIEMO3UT, YBETUYMBACT MPEIJIOKEHHUE JICHET B
ropaszio OoJibIel CTENEHH, MOCKOJIbKY OH MTPUBOJIUT K POCTY PE3EPBOB M, TAKUM 00pa3oM,
K YBEJIMYEHHUIO KOJIMYECTBA JEHET, CO3/1aBaeMbIX OAHKOBCKOM CHUCTEMOIA.

Eciu ®PC cuumtaer HEOOXOAUMBIM YMEHBIIUTH MPEIJIOKEHUE, OHA IPOJAET
roCy/IapCTBEHHBIE OOJIUTAIlUU HACEIEHUIO, KOTOPOE OIUIAYUBACT UX HAIMYHBIMU JE€HbraMU
1 32 CUET CPECTB Ha 0AHKOBCKUX BKJIaJaX, HETIOCPEICTBEHHO CHUXAsi KOJTUYECTBO JICHET,
HaxosIuXxcsi B oOparieHnu. KpoMe TOro, MmMoOCKONBbKY HACEICHHE CHHUMAET ICHBIH CO
CBOMX CUYETOB, pa3Mepbl OAaHKOBCKMX DPE3€PBOB YMEHBIIAIOTCS W OAHKW OTPaHHUYMBAIOT
00BEM KPEUTOB, YTO HEMOCPEICTBEHHO BIMSET Ha MPOIECC CO3/IaHUS HOBBIX JICHET.

[IpoBenenue omneparuii Ha OTKPHITOM PBIHKE HE MPECTABISIET OCOOBIX CIOXKHOCTEH.
DakTUYECKH ONEPalUU KYIUTH-TIPOJAXKH rOCYAapCTBEHHbIX oOnuranuii, npopoaumsle LB,
BO MHOIOM CXOJHBl CO CHEIKaMH, KOTOpPbI€ OCYIIECTBISIOT HWHAUBHUABI C
MPUHAICKANIMMHI UM TIeHHBIMU Oymaramu. (Pa3zymeercs, korja obaurauu npoiaeT Uit
MOKYIAET YaCTHOE JIUIIO, IEHbI'Y MPOCTO MEPEXOMAST U3 OJHUX PYK B APyrue, HO UX oOIIIee,
HaxojsIieecss B oOpalieHurd KOJMYECTBO ocTaeTcss Hem3MeHHbIM.) [lomumo storo, ®PC
UCIIOJb3yeT ONEpalud Ha OTKPBITOM DPBIHKE JJIi U3MEHEHUs MPEIJIOKEHUs JICHET Ha
OOJBIIYI0O WJIM Mayl0 BEJIMYMHY B JIO0OM JeHb M 0€3 M3MEHEHHS CYIIECTBYIOIIETO
3aKoHOaTeNbCcTBA. [109TOMY ATOT MHCTPYMEHT (DMHAHCOBOW MOJUTHKUA HanOoJiee 4acTo

ucnoisb3yercs Lb.
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YcranoBJjieHHe HOPMBI 00513aTeIbHBIX pe3epBoB. L[b nMeeT BO3MOKHOCTh BIMATh
Ha TMPEJIOKEHHUE JEHEr C MOMOUIBIO YCTAHOBIICHHS HOPMBbI 00513aTeJIbHBIX pPe3epBOB,
pEryJupyromeil MUHUMAJIBHYIO BEJIIMYMHY DPE3EPBOB, KOTOPYIO AODKHBI OOpa3oBBIBATH
KpEIUTHbIE MHCTUTYThI U3 UMEIOIINUXCS Y HUX BKJIan0B. Hopma 00s3aTeNbHBIX PE3EPBOB
orpeneisieT KOJMYECTBO JEHEr, KOTOpoe co3JaeT OaHKOBCKas CHCTeMa M3 KaKJOro
JoJ1apa CBOMX pe3epBoB. Ee yBenuueHue o3HAyaeT, yTo OaHKU JIOJDKHBI OTPaHUYUTH
BbIZIa4y KPEIMTOB U3 CPEICTB BKIIAJYHUKOB, B PE3YJbTATE YETO PACTET PE3EpBHAs HOPMA,
YMEHBIIAETCA ACHEKHBIN MYIbTUILIMKATOP U IPEMIOKEHUE IEHET CHUkaeTcsa. Hanportus,
YMEHbIIIEHHE HOPMbI 0053aTEIbHBIX PE3EPBOB MPUBOAUT K CHUKEHHUIO PE3EPBHOU HOPMBI,
POCTY 3HAYEHHUS JEHEKHOTO MYJIbTUIIMKATOPA U YBEJIMYEHUIO MTPEAJIOKEHUS ICHET.

b noBonmpHO peako mpuOeraer K M3MEHEHHI0 HOPMBI 00s3aTENIbHBIX PE3EPBOB,
IIOCKOJIbKY 4YaCTO€ MCIOJIb30BAaHUE 3TOr0 METOAA HETAaTHUBHO CKAa3bIBACTCA HA COCTOSHUM
O6ankoBckoi cuctembl. Hampumep, xorma ®PC yBenuumBaeTr HOpMY 00S3aTENbHBIX
pE3epBOB, HEKOTOPbIE OAHKM HE UMEIOT BO3MOXKHOCTHU Cpa3zy MCHOJHUTH 3TO TpeOOBaHUE,
J@XKe €CIU KOJIMYECTBO BKJIAJ0B B HUX HE YMEHBIIMIIOCh. B pe3ynpTare UM NPUXOIUATCS
COKpalllaTh KPEIWTOBAHUE N0 TeX IMOp, MOKa HMX pEe3epBbl HE JOCTUTHYT TpeOyeMoro
YPOBHSI.

Yuernas craBka. Tperuil ¢uHaHCOBBII MHCTpyMeHT LIb — yueTHasi craBka —
CTaBKa MpoiieHTa, no koropoit ®PC BeiaeT kpeauThl 0aHkam. baHk 3aHUMAaET EHbIU Y
@®PC, korna ero pe3epBbl HE COOTBETCTBYIOT YCTAHOBJIEHHBIM TPEOOBaHUSIM B ClIydasix,
Korja ObUIO BBIJAHO CIIMIIKOM MHOTO KPEAUTOB WJIM KOI'/la BKJIAJAUYUKU OaHKa B MaCCOBOM
NOPSAJKE HAYMHAKOT M3bIMAaTh CpeacTBa co cBoux cueToB. Ecim b Beimaer takyro ccyny,
pe3epBbl 0AHKOBCKOUM CUCTEMBI B LIEJIOM CTAHOBATCS OOJIbIIE, YEM PaHbIIIE, YTO MO3BOJISET
€1 YBEJIIMYNUTH IIPENJIOKEHUE JICHET.

OPC wnMeeT BO3MOXKHOCTb KOPPEKTHUPOBATh MPEIJIOKEHUE JEHEr C IOMOIIbIO
U3MEHEHUsl Y4eTHOM cTaBKu. Uem OHa BbIlIE, TEM MEHEE OXOTHO OAHKH OepyT ccynbl y
OPC niis nmonoyiHeHUs pe3epBoB. TakuM 00pa3oM, MOBBINIEHNUE YU€THON CTaBKU MPUBOAUT

K CHIDKEHHIO 00bEMOB pe3epBOB OAHKOBCKOW CHCTEMBI, YTO, B CBOIO OYEPE/Ib, ONPEEISIET
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YMEHbIIICHHE MPEeAJIOKEeHHs AeHer. HanpoTus, npyu MOHUKEHUU YYETHOW CTaBKM OaHKHU
OXOTHO 3aHuMaroT AeHbrn y ®OPC, crnenctBueM 4Yero CTaHOBUTCA POCT PE3EPBOB M
YBEITMUYECHHUE KOJIMYECTBA JICHET B 0OpallleHun.

b rcnosyib3yeT yUeTHYIO CTaBKY HE TOJIBKO JJIS pETYyJIUPOBaHUS MPEIJI0KEHHS JEHET,
HO ¥ JJIs1 TOMOIIU (PMHAHCOBBIM YUPEXKICHUSAM, UCIBITHIBAIOIIUM BPEMEHHBIE TPYIHOCTH.
Hanpumep, xorna B 1984 r. mosiBunuck ciyxu o toMm, uto Continental Illinois National
Bank Bblgan HECKOJIBKO KpEAUTOB, BO3BpAT KOTOPBIX BBI3BIBAET OOJbIIME COMHEHUS,
BKJIQJJUMKHA OaHKa Hayajiu aKTUBHO 3a0UpaTh U3 HETO CBOM JIeHbIW. B kauecTBe ogHON U3
Mep mo crnaceHutro Continental Illinois ®PC BeicTynuiia B KauecTBE MOCIEAHETO
KpeJIUTOpa B KPUTHUCCKOH CHTyallmH W ccyawia OaHky cBeime $5 mupa. [lomoOHBIM
o0pa3oM Bo Bpemst OuprkeBoro kpusuca 19 okta6pst 1987 r. MHOrne 6pokepckue GUpMBI C
YOmI-CTpUT HWCHBITBIBAIM  3HAYUTEIbHYIO HEXBAaTKy JCHEXKHBIX CPEACTB  BBUIY
BO3poclIero odbeMa MpojaBaeMblx akuuil. Ha cnenyromee yrpo, mnepen Hauaiom
OoupkeBbix TOpros, npencenarens ®PC Anan ['puHcrieH OOBSBHI, YTO OHA «TrOTOBA
CIIY’)KUTh HMCTOYHUKOM CPEICTB, HEOOXOAMMBIX i MOAAEpXKaHUS SKOHOMUYECKOH U
(GbYHAHCOBOM CHCTEMBI CTpaHbl». MHOrME SKOHOMHUCTBI CUMTAIOT, YTO JEUCTBUS A.
['puHcniena BO Bpemsi OMPIKEBOIO Kpu3Hca IMO3BOJIWIO (OHAOBOMY DPBIHKY H30€XKaTh
II0-HACTOAILIEMY CEPbE3HBIX NOTPSCEHUM.

IIpoGJieMBbl KOHTPOJISI HAJI PeIJIOKEeHHEM JIeHer

Tpu ¢unancoeix wuHcrpymenta ®OPC — omepauu Ha OTKPBITOM PBIHKE,
YCTAHOBJICHHE HOPMbI O0s3aTEeNbHBIX PE3EPBOB M M3MEHEHHME YYETHOM CTaBKU —
MO3BOJISIIOT OKasbiBaTh A((EKTUBHOE BO3ACHCTBHE Ha MpeanokeHue aeHer. OgHaKo
KOHTPOJIb HaJl KOJIMYECTBOM JICHET OCTAETCS KpalHE CIIOKHOM 3amadei. Jleno B ToMm, 4To
npu ee peweHun LB cramkuBaercs ¢ aByms mpoOiemamu, OOYCIOBICHHBIMH TEM, YTO
Oonbliasi 4yacTh MPEJIOKEHMsI JCHEr BO3HUKAET B pe3yibTare JEHCTBUS CUCTEMbI
YaCTUYHOT'0 OAHKOBCKOT'O PE3EPBUPOBAHUS.

[lepBast mpoGsiiema coctoutr B ToM, uTo O@PC HE KOHTPOJIMPYET pa3Mephl CPECTB,

KOTOpbIE JOMAIllHUE XO35WCTBa COOUparoTCs JepkaTh Ha BKJIaJax B OaHkax. Yem
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3HAYUTEIbHEE CyMMa BKJIQJIOB HACEJIEHUs, TEM BbIIIE pe3epBbl OAHKOB W TeM OoJible
JICHET TeHepupyeT OaHKOBCKas cucTeMa. [IpomnmrocTpupyeM OTy MBICHB MPOCTHIM
npuMepom. J[omycTuM, 4TO B KaKOM-TO J€Hb HACEJICHHWE BHE3AIHO YTPATHIIO JIOBEpUE K
OaHKOBCKOM CHCTEME, PEIIMJIO CHSATh CO CUETOB CBOM CPEICTBA M XPAaHUTh UX B BHJIEC
HAIMYHOCTH. B 93TOM ciydae pe3epBbl OaHKOBCKOW CHCTEMBI U COOTBETCTBEHHO
IpEJIOKEHNE JIEHEeT yMeHbInarcs. TakuMm o0pa3oM, CHUKEHUE TMPEIOKEHHUS JIEHEer
npousoiaeT 06e3 Bmemarenscrea Lb.

Btopas npoGaema coctout B ToM, 4T0o @PC HEe KOHTpOIUpPYET 00BEMBI BbIIaBaEMbIX
O0ankamu ccyn. CpenctBa, MOMEIIEHHbIE B OaHK, CO3[al0T HOBBIE JAEHBI'M TOJIBKO IMPHU
YCIIOBUH, YTO OHM BBIIAIOTCS B BUIE KpeauToB. OmHako 0aHKUM MOTYT UMETh B pe3epBax
OomnpIie CpeACTB, YeM I3To ompeneneHo TpedoBanusmu DOPC, 1O ecth 00manath
U30BITOYHBIMH pe3epBaMu. UTOOBI JydIlie MOHATh, KaK U30BITOUHBIC PE3EPBBI YCIOKHSIIOT
KOHTPOJIb HAaJl TPENJIOKEHUEM JIEHEr, MPEANOI0XKUM, YTO OaHKHUPBI, OOECIIOKOECHHBIC
HEeOJIaronpusATHON SKOHOMUYECKON CUTYyaIlMel, BeIyT ceOst 6osiee OCTOPOIKHO: COKPATHIIN
IPEIOCTABIICHUE CCYJ U YBETUYWIN pe3epBbl. B pe3ynbrare OaHKOBCKas CUCTEMA CO3JAeT
MEHbIIIE JEHET, YEM PaHbIIIe, U MPEAJIOKEHHUE JIEHET YMEHbIIAETCS.

[losTomy TaMm, rae AEUCTBYET CHUCTEMa YaCTUYHOTO OAHKOBCKOI'O PE3EePBUPOBAHUS,
KOJIMYECTBO JICHEI B KOHOMHUKE 3aBUCHUT M OT IMOBEJCHUS BKJIATYUKOB, U OT JACHCTBUI
O6ankupoB. Tak kak ®PC He B COCTOSHUU JOCTOBEPHO MpeAcKa3aTh MX IMOBEACHHE U
CYLIECTBEHHO TMOBJIMATh HAa WX JCHUCTBHS, OHA JIMIIEHA BO3MOXHOCTH OCYHIECTBISTH
aOCONIOTHBIN KOHTPOJIb HaJ TipenioskenueM neHer. Oanako ecnu @PC Oyaer nposiBisiTh
MIOCTOSSHHOE BHUMAaHHE K DJTOM MpoOjemMe, €€ pelIeHHe He TNPEJCTaBIsIET O0COOBIX
cnoxuoctedt. [Ib exeHenenbHO coOupaeT CBEIEHHS O BKJIaJaxX U pe3epBax OaHKOB U
obOnagaeT aocToBepHOM wuHpoOpMalmend 00 H3MEHEHHUSX TIOBEJEHUSI BKIAJUUKOB U
O0ankupoB. [loaToMy OH UMeeT BO3MOXHOCTh a/IEKBaTHO PEarupoBaTh HA MPOUCXOASIINE
MIPOLIECCHI U MOJECPKUBATH MPE/JI0KEHHUE ICHET Ha OJIM3KOM K 3aJJ]aHHOMY UM YPOBHIO.

IIpakTuKyMm

MaccoBoe H3bsITHE BKJIAIOB U NPEIJI0KEeHHE JIeHer



This document was created by Unregistered Version of Word to PDF Converter

XoTs1, BO3MOXHO, BaM HUKOT/Ia HE MPUXOAUIIOCH OBITh CBUAETENIEM MAacCOBOT'O U3BATUSI OAHKOBCKUX
BKJIAJIOB B peajibHOM KU3HHU, Bbl UMEETE€ BO3MOXKHOCTh JIMIIE3PETh STOT MPOIECC B TAKUX T'OJUTUBYIICKUX
¢dunpmax, kak «Mapu [onmuHey u «BocxutuTenbHast )KU3HBY.

MaccoBoe wu3bsSITHE BKJIAOB — TMpodlieMa OaHKOB, WCHONB3YIOMMX CHCTEMY YaCTHYHOTO
pesepBupoBanus. [lockonbky OaHKHM XpaHST B pe3epBax TOJBKO YaCTh MOMYYEHHBIX BKJIAJIOB, OHU HE
MMEIOT BO3MOXKHOCTH BEpPHYTh JEHBIU Cpa3y BCEM CBOMM BKIaauukaMm. Jlaxke ecnmu OaHK SIBISIETCS
IJIaTEeKECIOCOOHBIM (TO €CTh €ro aKTUBBI IPEBBIAIOT 00s3aTENIbCTBA), BCE PaBHO OH He o0ianaer
JOCTaTOYHOW HAJIMYHOCTBIO, YTOOBI Cpa3y pacIUlaTUThCS IO BCeM CBOMM oOs3arenscTBam. Korma
HAYMHAETCS MAacCOBOE M3BATHE BKJIAJ0B, OAHK OOBIYHO 3aKpBIBAETCS JO TE€X IOp, MOKAa €My HE BEpHYT
4acTh B3SATHIX KPEIUTOB WJIM MOKa OJIMH W3 KPEAUTOPOB B KpUTHUECKOM cutyanuu (Hampumep, OPC) e
00ECIIeUUT €ro JEHEKHBIMU CpEeICTBAMH, JOCTATOUHBIMHM JUIl TOrO, YTOOBI pPAcCUUTATHCS CO BCEMU
BKJIAJTYUKAMH.

[TooOHbIE COOBITHS YCIIOKHSIOT KOHTPOJb HAJl MPEJIOKEHUEM JeHer. SpKuil nmpumep — coObITHS,
npoucmieamme B CIIA Bo BpemeHna Benmkoi nenpeccun Havaia 1930-x rr. Ilocie BOJHBI MacCOBBIX
M3BSITUA BKJIAJIOB U 3aKpBITUSI MHOTUX OAHKOB M HAceICHHE W OAHKHUPHI CTalM 00Jiee€ OCTOPOKHBIMH.
Hacenenue «mepeBenoy» IeHbI'M ¢ 0AHKOBCKUX CYETOB B JIOMAIITHUE IIKATYJIKH U MOl MaTpackl. bBaHKoBCkwHe
pe3epBbl 1 00BEMBI MPEIOCTABISEMBIX CCY YMEHBIINWIINCh, B pe3ylbTaTe Yero MpoLecc CO3AaHUs JEHEr
pe3ko 3amennuiics. B To ke Bpems OaHKUpPBI YBEIMUUIM HOPMY PE3E€PBOB, UTOOBI 3aCTPaxoBaThCS OT
HETIPUATHOCTEM B Cly4yae HM3BATHS BKIAZA0B B OyaymieM. [loBwillieHHE HOPMBI pPE3E€pPBOB MPHUBEIO K
CHUKEHHIO JIEHEKHOI0 MYJIbTUILIMKATOPA, BCIEACTBUE YETrO MPEJIOKEHUE JICHET TaKKe COKpaTUiIoCh. B
nepuon ¢ 1929 no 1933 r. B CILIA nenexxHas macca yMeHbIIMIach Ha 28% 6€30 BCSIKUX OTrpaHUYUTEIbHbBIX
nercTBuit co croponsl L1b. MHOrHe S5KOHOMHCTBI PU 0OBSICHEHUH BBICOKOW 0€3paOOTHIIbI M TIAJCHHS 1IEH,
HaO0JII0IaBIIMXCS B 3TU I'OJIbl, 00paIaloT BHUMAaHHUE U Ha (DaKT 3HAYUTEIILHOI'O COKPAILIEHUS MPEIIOKEHUS
nexer. (B cienyromux riiaBax Mbl IO3HAKOMUMCS] C MEXaHW3MOM BIIMSIHUS TIPEUIOKEHUS IEHET Ha LIEHBI U
0e3padoTuiry.)

B nHamm gHU MaccoBble M3BATUS BKJIAJIOB HE SIBJISIOTCS CEPhE3HOM MPOOJIEMOM i OaHKOBCKOU
cucrembl CIIA wm OPC. @enepanbHoe MNPaBUTEIbCTBO TapaHTUPYET COXPAaHHOCTh BKJIAJOB B
OoNbIIMHCTBE OAaHKOB. BBIMONHEHWE TapaHTUH OCYIIECTBISIETCS TJaBHBIM 00pa3oM C TOMOIIBIO
®denepanpHoil Koprioparuu o crpaxoBanuio jeno3utoB (OKCJI). Temepp B KPUTHUUYECKHUX CHUTYaIHSIX
BKJIAJJYMKaAM He 0053aTeIbHO CPOYHO 3a0UpaTh CBOM JEHBIU, TAaK KaK OHU YBEPEHBI B TOM, UTO JIaXKe €CIIH
6ank «wionHer», ®KCJl mozabotutcs o Bo3Bpare UX cOepexeHuil. BonbIMHCTBO aMepuKaHIIeB BHJIENU

MAaCCOBBIC U3BATHUA BKJIAaJ0OB TOJIBKO B KMHO.
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IIpoBepbTe cebs. Onuiute mpolecc co3qaHusi OaHKaMHM HOBBIX HAIIMYHBIX U
O0esnanuuHblX jAeHer. Kak Bbl gymaere, uyto mpousonner, eciu DOPC moxenaer
OJIHOBPEMEHHO HMCIOJIb30BaTh BCE TPU MHCTPYMEHTA MOHETAPHOUN MOJIUTUKN?

3akilouenne

Heckonbko ner Hazag cmnucok OectcemiepoB B CIIIA Bo3rnmapisyia KHHra Mo
Ha3BaHueM «/lBoproBbie TalHbl: DenepanpHas pe3epBHAsl CUCTEMA MPAaBUT CTPaHO». bes
COMHEHHUSI, OHO MMEET OTTEHOK IIPEYBEJIMYEHUS, U TEM HE MEHEE Ha3BaHUE BEPHO
OCBEIIAET UCKIIOUHUTENBHO BAXHYIO POJIb JECHEKHOM CHCTEMbI B MOBCEIHEBHOW KU3HU
KKJIOro 4eynoBeka. Beskuil pas, Korja Mbl UTO-HUOYIb MPOJAEM WJIM IOKYIaeM, MbI
UCIIOJIb3YEM HUCKIIFOUUTEIBHO MOJIE3HOE U300peTEHUE, OMPEACIIIEMOE CIIOBOM <JICHBI'W.
Tenepp, KOrga Mbl 3HAEM, UYTO TAKOE JEHBIH M KaK ONPEAEISACTCS UX MPEIIOKEHHUE, MbI
MMEEM BO3MOXXHOCTh OOCYAUTh, KaK KOJUYECTBO JEHEr B OOpalleHUU BIUSET Ha
SKOHOMHMKY. ITH BOIPOCHI Mbl U PACCMOTPHUM B CIEAYIOIINX IaBax.

BbIBOIBI

* Tlom TEpPMHUHOM «J€HBIW» ITOHUMAIOTCA AaKTHUBBI, KOTOpPHIC IO PETYISIPHO
WCMOJIb3YIOT MPH MOKYIIKE TOBAPOB U YCIIYT.

* JleHbIW BBITIONHSIOT TPpU OCHOBHBIC (QyHKIUH. Kak cpemcTtBo oOpaiieHus OHH
IPENICTaBISAI0T €000 ¢GopMy TOBapa, HCIIOIB3yeMOTO TpPHU COBEPIICHUWU CICNOK. B
KAu€CTBE MEpbl CTOMMOCTHM OHHU JAalOT BO3MOXHOCTb PETMCTPUPOBATH LIEHBI U JIPyTUE
PKOHOMHUYECKHME TapaMmeTrpel. Kak cpeacTBO  HakoIJIeHHMs OHM  OOECIeUHMBAIOT
BO3MOYKHOCTB ME€pEHOCA MOKYMNaTeIbHOM CIIOCOOHOCTH U3 HACTOAIIETO B OyyIiiee.

* ToBapHble JE€HBI'M, TaKWe, KakK, HampuMmep 30JI0TO, O00JIaJlal0T BHYTPEHHEH
LIEHHOCThIO: OHM HUMEIOT IIEHY, JaX€ €CJIIM U HE HCIOJb3YIOTCA B KayeCTBE JICHET.
JlekpeTupoBaHHbIC, WM OyMa)KHBIE, ICHBTH, TAKUE KaK JOJUIAPOBhIE OAHKHOTBI, SBIISTFOTCS
JNeHbraMy 0€3 BHYTPEHHEW IIEHHOCTU: OHM HE UMEIOT HHMKAaKOM CTOMMOCTH, €CIU HE
UCIIOJIb3YIOTCA KaK JICHBbIH.

* B aMmepuKaHCKON SKOHOMHUKE J€HbI'M CYIIECTBYIOT B BHJI€ HAJIUYHOCTH U

Pa3JIMYHBIX BUAOB OaHKOBCKHX BKJIaA0OB, HAIIPUMCP TCKYIIUX CUCTOB.
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* denepanbHas pe3epBHasl cucrema, urparomas posb LlentpansHoro Oanka CIIIA,
OTBEYaeT 3a peryaupoBaHue JeHexHoW cucreMbl. OPC KOHTpomMpyeT nperioKeHue
JNEHEr TMPEeXIe BCEro IIyTeM OIEpaluii Ha OTKPBITOM pBIHKE: TIIpU  ITOKYIKE
rOCYJapCTBEHHBIX OOJIMTallui MPENIOKEHUE JEHEr PacTeT, a MpH MPOJAXe CHUKACTCS.
@OPC wnMmeeT BO3MOXKHOCTb HW3MEHATh NPEIJIOKEHUE JIEHET WM PETYJIUPYs pPE3EpBHBIE
TpeOOBaHUS UM YUETHYIO CTaBKY.

* Korna 0aHKd BBIAAIOT CCy/Abl U3 CPENICTB, XPAHAILIMXCS HA BKJIa/laX, KOJIUYECTBO
JEHET B DKOHOMMKE yBENMUMBaeTcsi. B aTtom ciiydae koHTposnb co cropoHsl @PC Han
IPEMIOKEHUEM JICHET OIPaHUYEH.

OcCHOBHBIE TOHATHSA

Jlenbru CpenctBo obOparieHus Mepa croumoctu
CpenctBo HakomieHus  JIMKBUIHOCTD ToBapHbI€ NEHBIU
JlekpeTupoBaHHBIE Hamunubie nenbru Bxuaas! 10 BocTpeOOBaHUSI

(OyMaxkHbI€) JEHbI U

denepanbHas pesepBHas LenTpanbeHblil 6ask (LIb) IIpennoxenue nexner
cucrtema (OPC)
MoHerapHas (J€HEKHO Pe3zepsbl YactuuHoe 0aHKOBCKOE
KpEAUTHAs TIOJUTUKA) pEe3epBUPOBAHUE
PesepBHas Hopma JleHexxHbII Ornepanyu Ha OTKPBITOM
MYJIbTUIUIMKATOP PBIHKE

PesepBHble TpeOoBaHUs VYuerHas craBka

Bonpocsl

1. YUem oTiM4aroTCs JEHBIM OT APYTUX BUJIOB AKTUBOB?

2. Yrto Takoe ToBapHbIie AeHBIU? UTOo Takoe OymaxHble AeHbru? Kakumu neHbramu
MBI OOBIYHO TOJIb3yeMCsl?

3. Uto Takoe BKJaAbl /10 BOCTPEOOBAHUS M TOUYEMY OHHU BKJIFOUAIOTCS B COCTaB
JICHE)KHOM MacCChI?

4. Kakoil opraH OTBEYaeT 3a OCYIIECTBICHHUE JCHEKHO-KPEIUTHOM ITOJIUTUKU B
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CIIA? Kak on ¢popmupyercs?

5. Kakyto onepannio Ha OTKPBITOM pbIHKE JoKHA moBectd OPC mig yBennueHust
MIPEIIOKEHUS IEHET?

6. ITlouemy Oanku He ocymecTBisitoT 100% pesepBupoBanusi? Kak BenmuyuHa
0aHKOBCKMX PE3EPBOB CBA3aHA C CYMMOM JICHET, CO3/1aBaéMbIX OAHKOBCKON CUCTEMOM?

7. Yro Takoe yueTHas craBka? UTO MPOUCXOAUT ¢ MpeJIoKeHueM JieHer, korna OPC
NOJHUMAET YUYETHYIO CTABKY?

8. Uro Takoe HOpMa 00s3aTelbHBIX pe3epBoB? UTO MPOUCXOIUT € MPEASIOKEHUEM
nener, korga OPC yBenuuuBaeT HOpPMY 00s3aTENbHBIX pPE3epBOB  (pe3epBHbIE
TpeOoBaHus)?

9. Ilouemy koHTposIb OPC Hax MPENTOKEHUEM JICHET SIBISIETCS HECOBEPUICHHBIM?

3anaHus NJI CAMOCTOATEIbHOI padoThI

I. Yro wu3 cnemyromero nepedyHss MOXKHO OTHECTM K JEHbraM aMEpUKaHCKOU
SKOHOMHUKH, a 4YTO Henb3a? OOBSICHUTE CBOM OTBET, HCIONb3ys H3BECTHBIE BaM TPHU
(GyHKIIMM JIEHET.

a. AMEepUKaHCKUH 1IEeHT. '

0. MekcukaHcKoe meco.

B. Kapruna I1. Ilukacco.

r. [InactukoBast KpenuTHas Kapra.

2. Kaxnaeiii Mecsn sxypHan «Yankee» myOnuKyeT KOJOHKY MPEI0KEHUN 10 OOMEHY
pa3IUYHBIX TOBapoOB W YyCIyr. BOT OJWH W3 NpPUMEPOB Takux OOBsIBICHUMN: «MeHsr0
CIIMTOE Ha 3aKa3 CBaJeOHOE MIaThe M 6 TUIAThEB JUISl MOAPYKEK HEBECTHI Ha 2 OuiieTa Ha
caMoOJIeT W OIUIAaY€HHOE MpeObIBaHUE B TEUEHUE TPEX CYTOK B MAHCHOHE B CEIIbCKOM
MECTHOCTH B AHIJTIUN.

a. BO3MOXHO 71 ynpaBisTh aMEPUKAHCKOM SKOHOMHUKOM, €CJIU IPU COBEPILICHUU
caenok rpaxnane CILIA OyayT monb30oBaThCsi HE JCHbIaMH, a OOBSBICHUSIMU U3 KypHaJa
«Yankee»?

0. YuuTbIBas Ball OTBET Ha MPEbIAYIIANA BOIPOC, OOBSICHUTE, TOYEMY CYLLIECTBYIOT
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II0J00HEIE KOJIOHKH OOBSIBICHUI?

3. Kakne cBOWCTBa aKTHBOB MOTYT CAENaTh HMX IMOJIE3HBIMH B KayeCTBE CPEICTB
oOpartieHus ¥ CpeICTB COepeKeHMs?

4. IlpoaHanu3upyiTe, Kak CIEAYIOUIME CUTYallMd MOTYT MOBJIMATH Ha JEHEKHYIO
CUCTEMY.

a. [IpencraBbTe, 4TO HaceaeHUE OCTPOBA A OTKPHIIO MPOCTOM CIOCOO M3rOTOBJICHUS
U3 W3BECTHSIKA CBOMX MOHET-kosiec. Kak 3TO OTKpbITHE MOBIMSET HA HMCIOJIb30BAHUE
KaMEHHBIX «KOJIEC» B KaY€CTBE JCHET?

6. IlpencraBbre, uto B CIIIA HekTo Hamen MNOpocTOd CHocod MOIAEIKU
CTOJIOJUIapOBBIX OaHKHOT. Kak 3TO OTpa3uTcs Ha aMEpUKAHCKOW JIEHEXKHOW cucreme?
JlaiiTe cBOM OOBSICHECHUS.

5. Bam nsas BepHyn ceymy B $100, B3sTyro B «JlecsiToM HalmoHaIbHOM OaHKE»,
BBIMMCAB Y€K, CyMMa KOTOPOTO ObUIa CHSITA C €ro cuer% OTKPHITOTO B ATOM e OaHKe.
OTtpazute pe3ylnbTarT 3TOW CIEIKA C TMOMOIIbI0 OallaHCOBOrO oT4eTa. M3MeHWoch Ju
MarepuagbHOe 0JlarococTosiHue Baiiero Asau? Jlaite cBou 0ObsICHEHHUS.

6. IlpencraBbTe, YTO HEKM OaHK MMeeT BKJIaabl Ha cymmy $250 muH, a ero
pe3epBHas HopMma cocTaBisieT 10%. $

a. CocraBbTe OaTaHCOBBIN OTUET OaHKa. *

0. [lpeacraBeTe, 4TO camblii KPYMHBIH BKJIATYMK CHHUMaeT co cuera $10 muH
HammuHbIMUA. CocTaBbTe OalaHCOBBIA OTYET OaHKa B Clydyae, €CIM OH PEHIuT
BOCCTaHOBUTD PE3EPBHYIO HOPMY 32 CUET CHIXKEHHSI OOBEMOB BBIJIaBAEMbBIX KPEJIUTOB.

B. O0OBsicHUTE, KaK IeWCcTBUs OaHKa OTPa3ATCs HA MOJIOKEHUH APYTruX OaHKOB.

7. IlpencraBbre, uTo Bbl Oepere $100, KOTOPBIC XpaHUIH O] TOIYIIIKOM, U KJIaaeTe
X Ha OaHkoBckui cueT. Ecim atm $100 ocranyrcss B OAHKOBCKOM CHCTEME B KaueCTBE
pe3epBOB, a HOpMa oO0s3aTeNbHBIX pe3epBoB 10% , HACKOJIBKO BO3pacTeT oO0Iias cymma
BKJIaJI0B B OaHKOBCKOM cucteMe? Hackolbko yBETUUUTCS MPEJIOKEHHUE ICHET?

8. LleHTpanbHBIi OaHK MPOBOJUT HAa OTKPBITOM PBIHKE ONEPALHUI0 IO MNPOAAKE

rOCyJapCTBEHHBIX oOymramuii Ha cymmy $10 muH. Ecmu pesepBHoe TpeOoBaHMe
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Haxoautcss Ha ypoBHe 10%, TO K KakoMy MaKCUMaJIbHO BO3MOKHOMY YBEJIMYEHHIO
NPEJIOKEHNsT JIEHET MOXKET MpHUBECTU 3Ta omepanusa? Yemy Oyder paBHO HauMEHbIIIEE
BO3MOXKHOE€ YBEJIMYEHUE NPEIIOKEHUS IEHET?

9. IlpencraBbTe, uTo GanaHcoBhId OT4eT «llepBoro HalKMOHAIBLHOTO OAHKA» HMEET
(1 (18%0)1117158:1%01 8

«I[TEPBBI HAITMUOHAJILHBII BAHK»

AKTHUBBI ITaccuBnl

Pesepser $100 000,00 Jlemozutsr $500 000,00
Kpeauter $400 00,00

a. Ecmu ®PC tpebyer ot 6aHKOB aepxaTh B pe3epBax 5% CyMMBbI BKJIQJI0B, TO YEMY
paBHBI U30BITOUHBIE Pe3epBbl «IlepBOro HAIMOHATILHOTO OAHKaY?

0. IlpeacraBbTe, UTO BCE OCTANIbHBIE OAHKK MMEIOT pPe3epBbl HA TPeOyeMOM YpOBHE.
Eciu «IlepBblif HalMOHAIBHBIN» PELIMT CHU3UTH PE3EPBbI A0 TpeOyeMOro 3Hau€HHS,
BO3PACTET JIM NPEJIOKEHUE AEHET B 9KOHOMUKE?

10. IlpencraBbTe, 4TO HOpMaA 00S3aTENBHBIX PE3EPBOB 110 BKJIaIaM J0 BOCTPEOOBAHUS
paBHa 10% 1 4TO OaHKM HE UMEIOT U30BITOYHBIX PE3EPBOB.

a. Ecm ®PC mpomaer rocynapcTBeHHbIE obimuranuu Ha cymMmmy $1 MuH., Kak ee
NEHCTBHS MOBIUSAIOT HA BETUYUHY PE3EPBOB U MPEIJIOKEHUE AEHET?

0. I[lpencraBere, uro ®PC moHmkaeT HOpMY 00s3aTelIbHBIX pe3epBOB 10 5%, HO
OaHKU JIep’KaT B KaYeCTBE U30BITOYHBIX Pe3epBOB eie 5% BKIaI0B. YTO MOXKET 3aCTaBUTh
OaHKM MOWTH Ha Takod mar? Kak u3MeHUTCA 3HAUeHHUE JCHEKHOI0 MYJIbTUILIMKATOpa U
MPEJIOKEHUE JICHET?

11. TIpenmomoxuM, 94T0 OAHKOBCKas crcTeMa mMeeT pe3epBbl B cymme $100 mups,.
HomyctuMm, 4YTO HOpMa pe3epBoB cocraBiseT 10% oOT BenMYMHBI BKJIAJA0B [0
BOCTpeOOBaHMsI, OAHKK HE UMEIOT M30BITOYHBIX PE3EPBOB, a JIOMOXO3MCTBA HE XPAHIT Y
ce0s1 HAIMYHBIX JEHET.

a. Uemy paBeH B OTUX YCIOBUAX JCHEXKHBIM MyIbTUIUIMKATOpP? Yemy paBHO

MPEJIOKEHUE JICHET?
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0. Ecnu ®PC noBbIicUT HOpMY 00s13aTelnbHBIX pe3epBoB 10 20%, TO, Kak U3MEHSTCS
PE3EPBHI U MPEIIIOKECHHE JICHET?

12. Tlpeamnonoxxum, 9To0 B HEKOW 3KOHOMHKE nMmeeTrcss 2000 6aHKHOT HOMUHAJIOM B
$1.

a. Eciu GBI Bce Jr0/1M iepKalii CBOM JICHEKHBIE CPEJICTBA B HAJIMYHOM BHUJIE, TO UEMY
OBLII0 OBI paBHO MPEJIOKEHUE ICHET?

6. Ecnu Obl Bce mou Jepkalii CBOM CPEACTBA B BUE BKJIAJ0B O BOCTPeOOBaHUS, a
O0anku oOecneunBanu 100% pesepBupoBaHue, TO 4eMy ObUIO Obl pPaBHO MpEIJIOKEHHE
neHer?

B. Eciit Ob1 11011 TOPOBHY JIeprKaid CBOM JACHEKHBIC CPENICTBA B BUC HAIMYHOCTH U
BKJIAJIOB 10 BocTpeOoBaHus, a Oanku oOecrieumBamu 100% pesepBupoBaHUE, TO YEMY
OBLIIO0 OBI PaBHO MPEJIOKEHUE ICHET?

r. Eciu Ow1 mroaum epikanu Bce JEHBIM B BUJIE BKJIAJO0B 0 BOCTpEOOBaHMS, a HOpMaA
00s3aTeNIbHOTO pe3epBUpoBaHusl cocrabimsiia Obl 10%, TO dYemy ObUIO OBl paBHO
NPEJIOKEHUE JICHET?

1. Ecii ObI 10711 TTOPOBHY JIEpKall CBOM CPEACTBA B BUC HAIMYHOCTH M BKJIQJIOB
70 BOCTpeOOBaHUs, a HOpMa 00s3aTELHOIO pe3epBUpOBaHUs cocTaBisiia Obl 10%, TO

yeMmy ObUIO ObI paBHO MPEANIOKEHUE JIeHer?



