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TEMATUYECKWUIA NNAH

3apaym aHanmsa GpUHAHCOBOro cocTosHUs. PMHAHCOBOE COCTOSIHUE
npeanpusaTUs U ero cnaraemsble.

CTpyKkTypa U anMHamMmka cTaTeil akTmBa U naccumBa OanaHca npeanpuaTus.
OueHka cocTosHua nmyllecTBa npeanpuatis. O6opadymBaeMoCTb CPeacTB. AHanm3
OCHOBHbIX CPEACTB U MPOYMX BHEOOOPOTHLIX akTMBOB. AHanu3 3anacoB W 3aTpar.
AHanus g0ebuTtopckoin 3a40/IKEeHHOCTU. AHaNM3 OBUXEHUS OEHEeXHbIX CPencTB.
OueHka COCTOSIHUS UCTOYHMKOB (PUHAHCOBBLIX PecypcoB. AHann3 coOCTBEHHOrO
KanuTana. AHanM3 3aeMHOro kanutana.

®urHaHCcoBasi YCTOMYMBOCTb U MIaTEXECNOCOOHOCTb. YCIOBMS MiaTexecro-
cobHocTn. BanaHcoBas mMopenb. AGCONOTHble noka3atenn (GpUHaHCOBOW
ycTonumeoctn. KoaddunumeHTbl GUHAHCOBOW YyCTOMNYNBOCTM.

AHanus nukeBmagHocTn 6anaHca. KoadduumeHTbl TMKBUOHOCTM.
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NEPEYEHb YMEHUW

VY Mmenne Axropurm
/i
1. |Pacuer koaddunmenrta OmnpeneseHne BEIPYUYKH OT peain3aluu
000paunBaeMOCTH TEKYIIUX npoaykiuu (Np).
OnpeneneHue cpeqHell BEIMYMHBI Te-
aktupos | K _=—2|wu KYIIUX aKTHBOB (A).
T Pacuer xoadounuenra obGopaunBae-
MPOIOJIKUTENEHOCTH 060- MOCTH 110 (hOpMyJIE.
i PacyeT mpomoKHUTENBHOCTH 060pOTa
pora |O,, =" no hopmyie.
KOT
2. | Pacuer ko3 punuenta ob6o- Omnpenesnenne BEIPYYKH OT pean3alun
pauyMBaEMOCTH 3aTpaT npoaykiyu (Np).
N OmnpenesneHue cpegHeil BeNWYMHBI 3a-
K., =—2 | nnponomxku- nacos u 3atpar (Z).
4 Pacuer xoadoumnuenra obGopauuBae-
TENbHOCTU 000poTa MOCTH 3aTpart 1o Gopmyre.
hi| Pacuer mmurensHOCTH o06OpOTAa MO
O, = T dopmyie.
oz
3. |Pacuer ko3 punmenTa OrnpeneneHne BRIPYIKH OT pean3aiinu
o0opaynBaeMoCTH AeOH- nponykmun (Np).
TOPCKOI 3a/I0JIKEHHOCTH OnpeneneHue cpeqHell BEIMUYUHBI Ie-
N o6utopckoii 3amomkenHocTH (R).
K, =—2 | unepuona Pacuer kodpduuuenta obopauuBae-
R MOCTH JeOHMTOPCKOI 3a0KEHHOCTU
i o gpopwmyire.
moramenns | ] =" Pacuer mepuopa morameHus mo Qop-
K, MyJIe.
4. | OnpenerneHue BEIUIHHbI OmpeneneHue BETMYMHBI HCTOYHUKOB
COOCTBEHHBIX 00OPOTHBIX cobctBeHHBIX cpenacTB (Co).
cpencts (Ec = C. - Ay). OnpeneneHne BEIUYUHBI BHEOOOPOT-
HBIX aKTUBOB (As).
OmnpeneneHue BEMMYMHBI COOCTBEHHBIX
00OPOTHBIX CPEACTB 10 (hopMyIIe.
5. | OmpeneneHue HaIuuKs co0- OrnpeneneHue BeIUUYUHBI COOCTBEHHBIX

CTBEHHBIX 000POTHBIX
CPEeICTB 1 GOopMHPOBa-
Hus 3anacoB (xEc = Ec¢ - Z).

ob6opotubix cpencts (Ec).
OmpeneneHue BETHYMHBI 3allacoB U
3atpat (7).

OmnpeneneHne U3MHINKA WA HEIOCTAT-
Ka COOCTBEHHBIX CPEICTB VIS (OpPMHU-
pPOBaHUs 3a11acoB 1o GopmyIie.

CoBpeMeHHbIin l'ymMaHuTapHbii YHuBepcutet
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Y wMmenne Anropurm
n/n
6. |Onpenenenue pu- |1. OmnpenencHue HaIUIUsS COOCTBEHHBIX 000pOT-
HAHCOBOTO COCTOS- HBIX CpeacTB id (GopMHPOBAaHMS 3aMacoB
HHUS C IOMOIIBIO (£Eo).
TPEXMEPHOTO IO~ 2. OmnpeneneHue HaIM4IUs COOCTBEHHBIX U JIOJITO-
Kkazarens S = (S, CPOYHBIX 3aeMHBIX cpeAcTB (£E,).
S2, S3) 3. OnmnpeneneHue HaIU4uMs OOIIEH BETUYMHBI HC-
TOYHUKOB cpencTB (+Eq).
4. Omnpenenenue (UHAHCOBOTO COCTOSHUS IO
dbopMmyIe.
7. |Pacuer kxo3dpounm-|1. OmnpenmencHue BeIMUMHBI HNCTOYHUKOB COOCT-
€HTa  aBTOHOMHH BeHHBIX cpenctB (Co).
C. 2. OmpenencHue UTOTOBOW BEIWYUHBI (BAJFOTHI)
(Ka = B j basanca (B).
3. Pacuer xo3dduimeHTa aBTOHOMUH 1O HOpMY-
Je.
8. |Pacuer kosdp¢uuu-|1. OnpenencHue BeIUYMHBI AOITOCPOUYHBIX 3aEM-
€HTa COOTHOIICHUS HBIX cpencTB (3n).
3aeMHBIX U coOcT-|2. OmpeneneHne BeTUYNHBI KPAaTKOCPOUHBIX 3a-
BEHHBIX CpencTB eMHBIX cpencTB (3x).
K - 3,+3,+R, |3, Onpeneneune BenmumHBI KpEeAUTOPCKON 3a-
ale C, ' JOJDKEHHOCTH M ITpounXx maccuBoB (Ry).
4. OrmpeneneHue BEJIMYUHBI MCTOYHUKOB COOCT-
BeHHBIX cpenctB (Co).
5. Pacuer xosddunmenta mo dopmyie.
9. |Pacuer xoad¢unu-|1. OmnpenencHre BeIUIUMHBI COOCTBEHHBIX 000-
eHTa MaHe]]BEpeHHO- potHbIx cpeacts (Ec).
et K = < 2. OmpenencHue BEIMYMHBI HNCTOYHUKOB COOCT-
C.+3, BeHHBIX cpenacts (Ce).
3. OnmnpeneneHue BEIUYUHBI JOJTOCPOUYHBIX 3aEM-
HBIX CpencTB (3y).
4. Pacuer ko3¢ dunuenta no popmyse.
10. |Pacuer xoadounu-|1. OmnpeneneHue BeTUYNHBI COOCTBEHHBIX 000-
€HTa 00eCIeYeHHO- potHbix cpeacts (Ee).
CTH 3amacoB ® 3a- 2. OmpeneneHne BEIUYNHBI TOITOCPOYHBIX 3aEM-
TpaT COOCTBEHHBI- HBIX CpencTB (3y).
MU cpencrBamu | 3. OmnpeneneHue BETUINHEI 3a1IACOB U 3aTpaT (7).
K E.+3, 4. Pacuer ko3¢ dunuenrta no popmyse.
o 7 N

CoBpemeHHbIin l'ymMaHuTapHbIvi YHuBepcutet
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/it

YMmenune

ANTOPUTMBI

11.

Pacuer xoabduiu-
eHTa abCOTIOTHOH

JIUKBUTHOCTHU
D
an — .
3,+R,

Onpenenenue BENMYNHBI JCHEKHBIX CPEJICTB U
KPaTKOCPOYHBIX (PMHAHCOBBIX BIoXeHUi (D).
OmnpeneneHne BETMYMHBI KPATKOCPOYHBIX 3a-
eMHBIX cpencTB (3x).

OmnpeneneHue BeMTUYMHBI KPEIUTOPCKOHM 3a-
JIOJDKEHHOCTH M TTpounX naccuBoB (Ry).

Pacuet xo3dhbunmenTa no hopmyie.

12.

Pacuyer koadhdumm-
eHTa KPUTHUYECKOMH

JIMKBUIHOCTH
D+R,
“ 3 +R,’

OmnpeneneHne BeIMYUHBl JEHEKHBIX CPEACTB U
KPaTKOCPOYHBIX (PMHAHCOBBIX BIoXeHHH (D).
Omnpenenenue BeMUYMHBI JeOUTOPCKON 327011
KEHHOCTHU 1 MPOYUX 000POTHBIX aKTUBOB (Ry).
OmnpeneneHne BETMYMHBI KPATKOCPOYHBIX 3a-
eMHBIX cpencTB (3x).

OmnpeneneHne BeNTUYMHBl KPEIUTOPCKOHM 3a-
JOJDKEHHOCTHU U Npoyux naccuBoB (Ru).

PacueT xoadduimenTa mo Gopmyse.

13.

Pacuer xoabduiu-
€HTa TEKyILIEeH JIUK-

BUIHOCTH
K = D+R, +Z'
3, +R,

OnpeneneHne BENMYNHBI JCHEKHBIX CPEJICTB U
KPaTKOCPOYHBIX (MHAHCOBBIX BIoXeHUH (D).
Onpenenenue BeMUYMHBI JeOUTOPCKON 327011
JKEHHOCTHU M IIPOYMX 000POTHBIX aKTUBOB (Ra).
Onpefenenue BeTUIUHBI 3a11aCOB (7).
Onpenenenue BEMUYUHBI KPATKOCPOUHBIX 3a-
eMHBIX cpencTB (3x).

Onpenenenue BETWYMHBI KPEAUTOPCKOHW 3a-
JIOJDKEHHOCTH U IIpounx naccuBoB (Ry).

PacueT xoadduimenTa mo Gpopmyse.

CoBpeMeHHbIin l'ymMaHuTapHbii YHuBepcutet
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TEMATUYECKUA OB30OP*

1. SHAYEHME, 3AO0A4YU U COOEPXXAHUE AHAJIU3A
®dUHAHCOBOIO COCTOSAHUA NMPEAMPUATUA

B ycnoBusix pbIHOYHbIX OTHOLLEHWIA NpeanpuaTus, Oyay4n caMmoCTOSATENbHbIMU
XO3SNCTBEHHBIMY OPraHN3aLUSAMUN, HECYT MNOJIHYD SKOHOMUYECKYIO OTBETCTBEHHOCTb
3a pe3ynbTaTbl CBOEN MPOU3BOACTBEHHO-XO3AMCTBEHHOW OEATENBHOCTU Nepen,
CBOMMM COBMazenblamu, paboTHUkaMun, Kpeamtopamu. ITo onpenenseTr posb 1
3Ha4YeHne aHanusa GUHAHCOBOrO COCTOSHUS MPEAnpPUATUS, MPU3BAHHOIO CAYXUTb
WHCTPYMEHTOM MOBbILWEHNS 9DPEKTUBHOCTN ero paboTbl.

duHaHCOBOE COCTOSIHME NPeanpusaTUs - 3TO COBOKYMHOCTb rokasaTtesien,
oTpaxarLLMx cnocobHOCTb NPeANPUATUS NOracuUTb CBOW AONTrOBble 0653aTeNbLCTRA.
®duHaHcoBas OesTenbHOCTb OXBaTbiBAeT MPOLEcChl GOPMUPOBaHUS, ABUXEHUS U
obecneyeHNss COXPaHHOCTM pPECYPCOB MNPEANnPUATUS, KOHTPONS 3a WUX
ncnonb3oBaHneM. MUHAHCOBOE COCTOSIHME SIBASIETCA Pe3ynbTaTOM B3aMMOLENCT-
BUSI BCEX 3JIEMEHTOB CUCTEM (PUHAHCOBBLIX OTHOLLUEHWUIM MPeanpuaTusa n nosTomy
onpeanensaeTcss COBOKYMHOCTbIO MPOM3BOACTBEHHO-XO3MCTBEHHbIX HaKTOPOB.

OCHOBHbIMU 3JIEMEHTAMU COAepXaHUsa aHanm3da GUHAHCOBOrO COCTOSHUSA
npeanpuaTns gBNFTCS:

- aHanuM3 cocTtaBa W CTPYKTYPbl aKTUBOB (MMYLLLECTBA, MaTepuanbHbIX U
HeMaTepuanbHbIX LLEHHOCTEN, ABMSAIOWMXCA pecypcamMu NMPOU3BOACTBEHHO-
XO3AMNCTBEHHOW AEATENbHOCTU NPEAnpUaTUs), UX COCTOSAHUS U OUNHAMUKU;

- aHanM3 cocTaBa U CTPYKTYpbl MACCUBOB (COOCTBEHHOro M 3aeMHOro0
KanuTana), ux COCTOSIHUSA U ANHAMUKU;

- aHanm3 abCONTHBIX N OTHOCUTENbHbIX NokasdaTenei GMHAHCOBOW
YCTOMYMBOCTU MPEAnpUaTUS N OLEHKA U3MEHEHUI ee YPOBHS;

- aHanuM3 nnaTtexecnocobHOCTU NPennpuaTUs U JMKBUOHOCTU akTUBOB €ro
banaHca.

OCHOBHbIM WCTOYHUKOM WHOOPMaULMOHHOro obecnevyeHus aHanmsa
bUHAHCOBOr0 COCTOSIHUA nMpeanpuaTus cnyxut BanaHcosbin oTyeT (dopma Ne 1,
cM. ¢dann matepuanoB). banaHc oTpaxaeT PpUHAHCOBOE COCTOAHME MpeanpuaTus
Ha MOMEHT ero cocTaB/ieHus. YTOObl YCTaHOBUTb, Kakoe BIIMSIHWE HA CNOXUBLLEECS
MOSIOXEHME 0Ka3anu BHELLUHME U BHYTPEHHWE YCNIOBUS OEATENbHOCTU Npeanpuatus,
HeobXxoOMM aHanM3 akTvMBa U naccuea HanaHca.

®durHaHCOBOE COCTOSIHME NPEANPUATUS CBA3AHO C BbIMNONHEHWEM (DUHAHCOBOrO
nnaHa, crnocobHOCTbIO NMOMNOJIHEHUS OBOPOTHOro kKanuTana 3a cyeT Npubbinu,
pesynbTatamMmm NPoM3BOACTBEHHO-XO3ANCTBEHHOW AEATENBHOCTU B LenoM. [loaTtomy
0151 aHanm3a GUHAHCOBOrO COCTOSIHUS npuBnekaeTcs Takke OTyeT 0 GUHAHCOBbIX
pesynbTartax n 1ux ncnonb3doBaHun (popma Ne 2).

B npouecce aHanu3a ucnonb3dywTca u gpyrune dopmbl GUHAHCOBOWN
OTYETHOCTU, a Takke pacmndpoBkM GaNaHCOBBLIX CTATEN, AaHHbIE AHATUTUYECKOro
M CKnaackoro GyxranTepckoro yyeta.

2. OBLUAS OLIEHKA CTPYKTYPbl U AUHAMUKU CTATEW
BYXTAJITEPCKOIO BAJIAHCA

B GanaHce npeacTaBneHbl OCHOBHbIE MOKa3aTenu, oTpaxaroLlime GrUHaHCOBOE
nonoxeHue npeanpuatus. BanaHc xapakTepudyeT GpUHAHCOBOE MONIOXEHUE
NPeanpuaTUS Ha OnpeaesieHHyo AaTy U oTpaxaeT Pecypchl NPeanpuaTnsS B eauHoi
OEHEXHOI OueHKe MO MX COCTaBy M HampaBfieHUSM MCMOJIb30BaHUSA, C OAHOW

* XXVpHbIM LIPUGHTOM BbIOENEHbI HOBbIE MOHATUSA, KOTOPbIE HEOOXOANMO YCBOUTbL. 3HAHNE 3TUX MOHATUAN
OyneT NpoBepATbCS NPU TECTUPOBAHUN.

CoBpeMeHHbIi N'yMaHUTapHbli YHuBepcuTeT
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CTOPOHbI (aKTMB), Y MO UCTOYHMKAM UX GUHAHCUPOBAHMUS - C Apyron (naccme) (Tabn.
2.1). Takum obpa3omMm, naccuB (o6a3aTenbcTBa) Mokas3biBaeT 00bLEM CPencTs,
MOJTY4EHHbIX NPEONPUATUEM, N UX UCTOYHMKN, @ aKTUB - MPUHATbIE NPEANPUaTUEM
MHBECTULMNOHHbIE PELUEeHUdA, Hanpas/IEHNUd NUCNOJIb30BaHUA MOJIYy4EHHbIX UM
cpencte. OTciofa BbiTekaeT paBeHCTBO (6anaHc) obuiel CyMMbl akTUBOB
npeanpuatua obien cymme ob6g3aTtenbCTB nepen BnagenblamMun (akumMoHepammu),
KpeamTopaMmm M MHBECTOPAMM.

Tabnuua 2.1

MpuMepHbIA (YNPOoLLEHHbIN) BanaHc npeanpuaTus (MaH. pyob.)

AKTUB Ha nauvamno Ha xonen
rojaa roja
1.BHEOOOPOTHBIE A KTUBBI
HemaTtepuanbHble aKTHBBI | 1
OcCHOBHBIE Cpe/ICTBA 512 590
HesaBepmenHOE CTPOUTENBCTBO - -
HonrocpouHbie pUHAHCOBBIC BJIOXKECHHUS - 115
[Ipouyne BHEOOOPOTHBIE AKTUBEI - -
HTtoro mo pazneny I 513 706
I1.060poTHBIE AKTUBBI
3amacsl 220 844
Hebutopckas 3a10JDKEHHOCTh 190 803
KpaTkocpouHble pHAHCOBBIE BIOKEHU S - -
JleHexHbIe cpeficTBa 237 97
HToro no paszmeny 11 647 1744
Bamanc 1160 2450
IMACCHUB
IV.KanuTan u pe3epBol
YcTaBHBIN KalmUTal 528 528
Jo6aBOoYHEIN KaTUTAT - -
PesepBHbIii KanuTan 12 50
DoHabl HAKOIIJIEHHU ST 228 165
Hepacnpenenennas npuObLUIb - -
Utoro no pazmeny IV 768 743

V. J1oarocpoyHble MacCcuBbI
3aeMHBIC CPECTBA - -

Hroro no pazugeny V - -
VI.KpaTkocpouHbIE IACCUBBI

3aeMHBIC CpeaICcCTBa - 556
Kpemuropckas 3aq0mKeHHOCTh 276 887
@oHIBI MOTPEOICHUS 100 230
Pe3epBhI mpencTosmux pacxoi0B U IIaTexen | 2
ITpounie KPaTKOCPOUYHBIE MACCUBBI 15 32

Utoro no paszneny VI 392 1707

Bbananc 1160 2450

CoBpeMeHHbIVi l'yMaHuTapHblii YHuBepcuTeT
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Ona nonyyeHusa aHanutuyeckom mHdopmaunm HeobxoouMMO BbIAENUTb
HEKOTOpblE KJIlOYEeBble MapamMeTpbl, K KOTOPbIM MOXHO OTHECTWU:

- 00LLyl0 CTOMMOCTb akTUBOB MPennpuaTus;

- 0O JONFOCPOYHBIX M KPATKOCPOYHBLIX akTMBOB B OOLLEN CyMME akTUBOB;

- [ONN BNOXEHWA B MaTepuasibHble M GUHAHCOBbIE akTUBbLI B OOLLEN CymMMe
aKTUBOB;

- 00l CTOMMOCTb COOCTBEHHOrO KanuTana,;

- MPUPOCT CTOMMOCTU BJIOXEHHOIO KanuTana;

- CTOMMOCTb 32€MHOr0 Kanurtana;

- [ONW JOJITOCPOYHBIX U KPATKOCPOYHbLIX MCTOYHUKOB (DUHAHCUPOBAHUSA B
obulen cymme maccuBOB.

HekoTopble M3 9TMX MoKal3aTener coaepxarcs HeENoCcpencTBEHHO B GanaHce.
Kpome TOro, HaumHasa ¢ 1996 r., 6onblwolr 06beM MHPOPMALUM COOEPXKUTCS B
nosicHUTenbHol 3anucke. OoHako psp nokasatenein JofkeH ObiTb MOJYYEH C
NMOMOLLbIO AOMOJSIHUTENbHBLIX pPacyeToB, NMEPErpynnupoBKN OaHHbIX GanaHca mnm
NpuBJIEYEHNS OAHHbIX ByXranTepckoro y4yera.

B nocTtpoeHun GanaHcoB npeanpuaTuii pasnnyHbiX CTpaH MMEKTCH
ocobeHHocTU. B cTpanax 3anagHoi EBponkl pasaens! akTvea 6anaHca pa3MeLLaioTcs
B MOpsioKe BO3PaCTaHMs CTEMEHU JIMKBUOHOCTU BXOAALMX B HUX cTaten. MNpu aTtom
B noacyeT obLero utora no 6anaHcy oTaeNbHblE CTaTbM BKIIOYAIOTCS MO OCTATOYHOM
ctoumMocTu. Paspensl naccuBa cnenyloT B Nopsgke BO3paCTaHUS CTENeHU
BOCTpeboBaHUA cpencTs.

BanaHcel npeanpuatuii CLUA vmetoT apyroe nocTtpoeHue. B aktuee 6anaHca
CTaTbX pacnonaralTcs B MOpsAKe NnageHus CTeneHu NukBmaHocTu. B maccuee
WCTOYHUKM CPeACTB CrpynnMpoBaHbl C y4eTOM BO3pacTaHUs CPOKOB UCMOJIb30BaHUS
1Mx B 060poTe npeanpusaiTus.

BanaHcbl pocCUNCKUX NpeanpusaTuii B OCHOBHOM MOCTPOEHbI MO CXEME
0anaHcoB 3anagHOEBPOMNENCKMX CTPaH.

B ocHOBe pacnofioxeHus ctaTteil akTuea GanaHca MCMnoJsib3yeTcs KpuTepui
JIMKBUAHOCTN, T.€. CNOCOOHOCTb NPEeBpaLLEHNS CPEACTB NPEANPUATUS B AEHEXHYIO
HalIMYHOCTb, WU HaMpaBfiIEeHUs UX UCMONb30BAHUSA B XO39NCTBE MPEeanpuaTus.
MpUHUMNManbHbIM C TOYKN 3PEHUS NUKBUOHOCTU SBASETCA pasfeneHve akTUBOB
Ha OBe OOonbLUMe rpynnbl: AOFrOCPOYHbIE U KPATKOCPOYHbIE.

AonrocpoyHble akTUBbI (BHEOOOPOTHbIE aKTUBbl, MMMOOUIN30BaHHbIE
cpeacTBa) - 3TO CPeACTBa, KOTOpble UCMONb3YIOTCS B TeyeHne 6onee YeM OOHOro
OTYETHOro nepuopa, NpnobpeTarTCsa C LEeNbd UCNONb30BAHUSA B XO3SMCTBEHHOWN
DEeaTenbHOCTU U HE NpeaHasHayeHbl AN Npoaxu B TedeHne roga. K 4onarocpoyHbIiM
(BHEOOOPOTHbLIM) akTMBaAM OTHOCHATCA CTOMMOCTb OCHOBHbIX CpPencTB,
HemMaTepuanbHbIX aKTUBOB, HE3aBEPLUIEHHOE CTPOUTENbLCTBO, OOJTOCPOYHbIE
bVHaHCOBbLIE BNOXEHUd, pacyeTbl C ydypeamtenamMmu. JonrocpoyHble akTUBHI
npeacTaBneHbl B NepBoM pasaene 6anaHca “BHe0OOpPOTHbIE akTuBbI”.

KpaTkocpouHble akTuBbl (OOOPOTHble, TeKyLiue, MOOUSIbHbIE) - 3TO
cpencTea, UCMoJSb30BaHHbIE, NPOAAHHbIE UK MOTPeObsieHHbIE B TEYEHNE OOHOro
OTYETHOro Neproaa, KOTOPkIM, Kak NpaBmio, cocTaBnseT oauH roa. Cioga BKIO4akoT-
CSl HaNIMYHbIE OEHbrM, LEeHHble Bymarn, nebutopckas 3af40/KEHHOCTb, 3anachl
TOBAPHO-MaTePUANIbHbIX LLIEHHOCTEN U 3aTpaTbl. TN aKTUBbI ABASIOTCA 0O0POTHBIMU
B TOM MOHWUMaHWUWN, YTO OHW HAXOAATCH B MOCTOSHHOM LMKNE NpeBpaLleHus ux B
DeHexHble cpeacTa. Te 0O0OpPOTHbIE akTMBLI, KOTOPbLIE Nerko npeobpasyloTcs B
HaNM4YHbIE CPEOCTBA, ABNASIOTCS JIerKO peaan3dyemMbiMy akTuBamuy. K HUIM OTHOCHATCS,
KPOME [eHEXHbIX CPeACTB, LieHHble Bymarn 1 oebutopckas 3al0/mKeHHOCTb. 3anachl
U 3aTtpaTtbl - 3TO MeA/sIeHHO peann3yembie akTuBbl. OOOPOTHbIE aKTUBHI
npencTasneHsl B 6anaHce BO BTOPOM pasfene akTuga.

B coctaBe 0B0OpPOTHbIX CPEACTB BaXHO BbIAENUTbL Clenylolme rpynmnbi:

1) AeHeXxHble cpencTBa;
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2) KpaTKOCPOYHble (DUHAHCOBbIE BIOXEHUS;

3) nebuTtopckas 3a00/KEHHOCTb;

4) matepuanbHO-NPOU3BOLACTBEHHbLIE 3anachl.

1. [leHeXHble cpeacTBa - Hanbosnee NMKBUOHas 4acTb 0OOPOTHBLIX aKTMBOB.
OTO [eHexXHble cpeacTBa B KacCe M JeHexXHble CPeAcTBa Ha cyeTax B OaHkax
(BktOYaa BanoTHbIE). [JeHexHble CpeacTsa UCMNONb3YIOTCH AN TEKYLUX OEHEXHbIX
nnatexen. [leHeXHble CpeacTBa, Ha pPacxofoBaHME KOTOPbIX YCTAHOBAEHbI
onpepeneHHble OrpaHUYeHns U KOTOpble HEe MOTYT ObiTb CHATbI ¢ GAHKOBCKOrO
cyeTa B TEYEHME COOTBETCTBYIOLLEro LMK/a, a TakXe [OeHeXHble CpencTsa, He
npegHasHayeHHble AN TEKYLMX NaaTexemn, He OO0JDKHbI MPpU aHanuse BKIYaTbCs
B COCTaB OOOPOTHbIX CPEencTB.

OnTumanbHaa ong NpeanpuaTus cymma AEHEXHON HaNMMYHOCTM onpenenseTcs
non BAUSIHMEM MPOTUBOMOJNIOXHbLIX TeHAeHUu. [denosasa penytaumss GuUpMbl u
BO3MOXHblE KOHBIOHKTYPHbIE OCJIOXHEHUSA 0043bIBAOT NPEANPUATUE UMETb
onpefeNieHHbIn geHeXHbIh 3anac. B yacTHocTu, 3TO HeobGxooumo Ans
CBOEBPEMEHHOr0 MorawleHus Tekywmx o0693aTenbCTB, onnaThl TPyaa, pasBuUTUS
nponssoacTea n T1.4. OTCYyTCTBME AEHEXHbIX CPEeACTB MOXET NMpuUBECTU K
6aHKPOTCTBY NpeanpuaTusa. HeogHO3HAYHOE BVSIHME HA CYMMY OEHEXHbIX CPEeACTB
npeanpmatuga okasbiBaetT nHdnauma. C ogHOM CTOPOHbI, OHA yBENWYMBAET
onacHocTb obecueHeHnss cBOOOAHbIX AEHEXHbIX cpeacTB. C Opyro CTOPOHSI,
yunTbiBasg MHONAUMIO, AN COOTBETCTBYIOLLMX BbiNnat TpebyeTtca Bce Oonblie u
6onble aeHer. BmecTe ¢ TEM KPYMHblE CYMMbl JEHEXHbBIX CPEACTB OCNOXHSIOT
npobnemy yyeTa M KOHTPONS 3a UX ABUXEHUEM.

2. KpaTtkocpo4yHbie (pUHAHCOBbIE BJIOXEHUS OTPAXaAOT MHBECTULUN
NPeanpusaTUs B LIEeHHble Oymarn, a Takxke NMpefoCTaBfIEHHbIE 3aiMbl HA CPOK He
Gonee ropa. lMNMokynka UeHHbIX Oymar (rocygapCTBEHHbIX WM YaCTHbIX) OObIYHO
NPoOn3BOAMTCH B MHTEpPECcax BbIFrOAHOrO MOMELLEHUS BPEMEHHO CBOOOHbIX
[EHEeXHbIX CPeACTB. OTW BJIOXEHUS AeNaloTCs Ha Nepuof, B TEYEHUE KOTOPOro He
noTpeObyloTcsa OEHEXHbIE CPeACcTBa OJis MoraweHns Tekylwmx ob6a3aTenscTs unm
OpYyrux TeKyLmx nnatexen. Ycnosmem addeKTMBHOCTU pa3MeLLEHNS TakKuX CPeaCTB
ABNSIETCH PeanM3yeMOCTb LieHHbIX Oymar, 4to TpebyeT HanMyuus AO0CTaTO4YHO eMKOro
pblHKa A8 UX Npogaxu B Nto6oi TpebyeMbli MOMEHT.

3. Oebutopckasa 3afA0J/IKEHHOCTb - 3TO NMpUYMTalOLWLMEcs NPeanpusaTmuio, HO
elle He noslyyeHHble UM cpeacTBa. B coctaBe 0BOpPOTHLIX CPEACTB OTpaxaeTcs
nebutopckas 3af0/PKEHHOCTb, CPOK MOraweHns KOTOPOlM He MpeBbIllaeT O4HOro
roga. Jebutopckas 3a40/KEHHOCTb yuynTbiBaeTcs B OanaHce no hakTuyeckomn
CTOMMOCTU peanusaumn, T.e. UCXOAS U3 TOW CYyMMbl OEHEXHbIX CPeacTB, KOTopas
[OMKHA ObITb MOJydyeHa Npu NoralleHnn 3Tol 3a[0/mKeHHOCTU. OaHako B Lensx
durHaHCOBOro aHanusa uenecoobpasHo nonyyntb BONIEe PeanuCTUUHYIO OLLEHKY
nebutopckoi 3apomkeHHoCcTU. C 9TON Lenbio MOXeT ObiTb paccynTaHa yucras
nebutopckasi 3a10/1KEHHOCTb, T.e. pasHuua mMexay pakTuyeckoih CyMMOii
nebuTopckol 3a10MKEHHOCTN N PE3EPBOM MO COMHUTENBHBLIM [A0Jram.

4. MaTtepuanbHO-NPOU3BOACTBEHHbIE 3anachl - 3T0 MaTepuasbHbIe aKTUBbI,
KOTOpble NnpefHasHa4veHbl OS14:

- MPOJAaxu B Te4eHne 0ObIYHOro AEeN0BOro LMKNa;

- MPOW3BOACTBEHHOrO NMOTPeBNEHNS BHYTPU NPEeanpuaTug;

- MPOW3BOACTBEHHOrO NOTPebNeHns B LEeNax AafibHeNLWero n3roToBaeHus
peann3dyemor nNpoaykuuun.

B aTy cTaTbio BKJIOYAIOTCHA Cbipbe WM MaTepualbl, He3aBepPLUEHHOEe Mpouns3-
BOACTBO, rOTOBas NpoAyKuus, a TakxXe Opyrve CTaTbW, KOTOPble XapakTepuayiloT
KPaTKOCPOYHbIE BJIOXEHUSA LEHEXHbIX CPeACTB NPearnpuaTus B XO3MCTBEHHYIO
0eATenbHOCTb, MPEALWEeCTBYIOWYI0 peanu3aumn npoaykunm. MaTtepmnanbHO-
NPON3BOACTBEHHbIE 3anachl ABASIOTCH HaVMeHee NIMKBUOAHOW CTaTbel U3 BCEX
cTaTtein 0O0POTHbLIX aKTVBOB.
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AHanui3 ctatbn “3anacbl” umeeT OoNblOe 3HavYeHne angd adpPeKTUBHOro
dunHaHCOBOro ynpasneHus. 3anacbl MOTyT UMETb 3HA4YUTENbHbIA YAENbHbIA BEC
He TONbKO B COCTaBe OOOPOTHLIX akTVMBOB, HO U B LENIOM B aKTUBaX NpennpusaTus.
OTO MOXET CBUAETENLCTBOBATL O TOM, YTO NPEANPUATUE UCTbITBIBAET 3aTPYLHEHMS
co cOblTOM CBOEW NMpoayKuuu, 4TOo, B CBOIO OoYepedb, MOXET ObiTb 0OYyCNOB/IEHO
HU3KMM €e KayeCTBOM, HapyLUEHVWEM TEXHONOrMn NPOM3BOACTBA U BbIOOPOM
HeaddEKTUBHBIX METOO0B peannsaumm, He[OCTaTOYHbIM U3YYEHMEM PbIHOYHOIO
cnpoca. HapylweHne onTuManbHOro ypoBHSA MaTepuasnbHO-NMPOU3BOACTBEHHbIX
3anacoB NpuBOAUT K yObITKaM B OEATENbHOCTU NPEAnpUATUS, MOCKOJbKY
YBENMYMBAET pacxoibl MO XpPaHEHUIO 3amnacoB, OTBieKaeT M3 o06opoTa NINKBUOHbIE
CpencTBa, yBeNMYMBAET OMaCHOCTb OOECLEHEHUA 3anacOB U CHUXEHUSA UX
noTpebuTeNnbCKNUX KayecTB, NMPUBOAUT K MoTepe KIMEHTOB, €C/lIN 3TO BbI3BAHO
HapyLUEeHNEeM Kakux-mbo XapakTepUCTUK rOTOBOM MPOAYKLUMN.

B rpynne ponrocpo4Hbix (BHEOOGOPOTHbIX) AaKTUBOB BbIAENSAITCSH:
1) ocHOBHble cCpeAacTBa; 2) HemMaTepualibHble akTUBbI; 3) AONTOCPOYHbIE
dUnHAHCOBbIE BIOXEHMS.

1. OCHOBHbIe cpepacTBa (aKTuBbl) - 3TO CPEACTBA AJINTENLHOIO NOb30BaHUS,
vMmelolme MaTepuanbHyto ¢opmy. B 3Ty kaTeropmio CpeacTB BKOHAIOTCHA 34aHUS
1 COOPYXEHMs, MalUVHbl 1 060pyaoBaHWeE, TPaHCNOPT 1 Ap. Ha Bce cTtaTbu peanbHbiX
OCHOBHbIX CPEeACTB HayMcngeTcs amMmopTu3auumsa (nepuogmyeckme saTparthl,
OTpaxaroLLme yMeHbLUEHNE CTOMMOCTU (M3HOC) OCHOBHbIX CPEACTB 3a OnpeaeneHHoe
KOnnyecTBO NeT). Kak npaBuio, Bce cTaTbM 3TOro pasgena GanaHca BKOYAOTCS B
OTYETHOCTb MO MX OCTATOYHOW CTOMMOCTU, MO, KOTOPOW MOHMMAIOTCS BCE 3aTpaThl
Ha NprvobGpeTeHNE 3TUX CPELCTB, AOCTAaBKY M MOHTaX 3a BbIMETOM aMOpTM3aLUN.
Mpn aTOM OONbLLIOE 3HAYEHNE UMEET METOM, HAYMCNEeHNS aMOopPTU3aLMN, MOCKONbKY
OH B/IMSIET HA OCHOBHble (UHAHCOBbLIE MPOMOPLUN, YNCTYIO NMPUOKINb, OEHEXHbIN
000pOT NpennpuaTus, Ha BHYTPEHHIOW CTPYKTYpPYy ero ¢guHaHcupoBaHuda. B
3anafHblX CTpaHax B COCTaB OCHOBHbIX CPEACTB BKJlOYAETCH Takxke 3eMis, Ha
KOTOPY amopTmn3dauma He Hadmcnaetca. C 1996 r. 3emns OoTpaxaeTcs M B aKTUBE
GanaHca POCCUICKUX NpeanpuaTui.

2. MNon HeMmaTepuanbHbIMU aKTUBAMM MOHUMAIOTCA CPEACTBA, HE MMeloLme
MaTepmanbHON, 0CA3aeMON GOPMbl, HO UMEIOLLNE AEHEXHYIO OLEHKY U MPUHOCSALIME
npeonpuatmio goxond. Cioaa OTHOCATCS NaTeHTbl, TOBAPHbIE 3HAKW, TOPrOBbIE MapKW,
aBTOPCKME MNpaBa, MUEH3MW, 3aTpaTbl HA HAy4YHO-UCCNEAOBATENbCKME U OMbITHO-
KOHCTPYKTOpPCKMe pa3paboTku, 3aTpaTbl HA pa3paboTky NporpaMMHOro obecneyeHus.
Ha HemaTepuanbHble akTUBbl HAYUCNSAETCA U3HOC Kak W Ha Apyrne cpencrsa, CPOK
cnyx06bl KOTOPbIX MPEBbILAET OAUH rof.

3. OonrocpoyHbie (pUHAHCOBbIE BJIOXKEHMUS - 3TO BJIOXEHUS B LLEHHbIE
oymarn gpyrux KOMMaHui, obnuraumm u KpeguTsl ApYyruM Npeanpusatrusm Ha Cpok
Gonee ogHoro roga. BmecTte co ctaTbeit KPpaTKOCPOUHbIX PUHAHCOBbLIX BIOXEHWUIA
LaHHaga CTaTbsl OTpaxaeT AeATENbHOCTb NPeanpusaTna Ha GUHAHCOBOM PbIHKE.

B naccuee 6anaHca, oTpaxaloul,eM UCTOYHUKW cpencTB npeanpuatug,
BbIOENAIOTCS Cneaylowme rpynnbl CTaTein:

1) KpaTkocpoyHble 06A3aTeNbCTBA;

2) [ONrocpoyHble 0683aTeNbCTBA;

3) COOCTBEHHbI KanuTarn.

1. KpatkocpouHble obGga3aTenbcTBa - 370 0693aTefNibCTBA, KOTOPbIE
NMOKpPbIBAIOTCA 0O0POTHBIMU aKTMBAMM UM MOrallaloTca B pe3ynbTate 06pa3oBaHus
HOBbIX KPaTKOCPOUHbIX 0653aTenbCTB. KpaTkocpoyHble 0653aTenbCTBa noratlatTcs
0ObIYHO B TEYEHWE CPaBHUTENbHO HEMpPOAO/IKUTENbHOro nepmopa (06bl4HO He
Gonee ogHoro roga). B kpaTtkocpoyHble 0b6s3aTenbCTBa BKIOYAKOTCS Takme cTatby,
Kak KpepuTtopckas 3af0/IKEHHOCTb; KPaTKOCPOYHble KPeauTbl U 3alMbl;
330/KEHHOCTb MO HasioraM M OTCPOYEHHbIE HANOru, SBMSOLWMECS, MO CYLLECTRY,
dopmoin kpeguTa, NpPegoCTaBAIEMOro rocygapcTBOM B BUAE OTCPOYKM HANOIMOBbIX

CoBpeMeHHbIi N'yMaHUTapHbli YHuBepcuTeT

13



nnaTexen; 3a40/KEHHOCTb MO 3apaboTHOW MnaTte; MOoNyYeHHblEe aBaHChl; 4aCTb
[ONIrOCPOYHBIX 0693aTeNbCTB, noasiexallas BbinaaTe B TEKYLLEM NMepuoae.

2. fonrocpo4Hble 00si3aTenbCTBA - 3T0 00A3aTENbCTBA, KOTOPbIE AO/KHbI
ObITb MOralleHbl B TEYEHME CPOKa, NMPEBbILLAOWEro oauH ros. OCHOBHbIMKU BUAAMU
[ONTOCPOYHbIX 0693aTENbCTB ABNAIOTCS AONTOCPOYHbIE 3aliMbl U KPEOUTHI,
obnuraumm, [ONrOCPOYHbIE BEKCENSA K ornnarte v Ap.

3. CoOCTBEHHbI KanuTan BKJlo4yaeT yCTaBHbI U 000aBOYHbLIN KanuTan,
pe3epBHbI KanuTan, GOHAbI, HepacnpeaeneHHyo nNpubbinb U ap. B pamkax
COBCTBEHHOrO KanuTana BaXHO BblAENIEHWE [OBYX €ro COCTaBHbIX YacTen -
BJIOXXEHHOrO Kanutana v HakKOMJEHHOW NpubbInn.

BrioxeHHbIVi kanuTan - 3TO KanuTtan, MHBECTUPOBAHHbIN cobcTBeHHMKamu. OH
COCTOUT M3 yCTaBHOro kanutana u gobaso4vHoro kanutana. Cioga ke MoryTt ObiTb
OTHEeCeHbl U LeneBble GUHAHCUPOBaHWE W MOCTYNNeHus. HakorieHHasi npubbiib -
3TO NpubbINIb 32 BLIYETOM HaNIOrOB M AVBUAEHOO0B, KOTOPYK Npennpusatue
3apaboTano 3a Bce roapl cBoero cyuectsoBaHus. Cioga BKIOYAIOTCS Hepacnpe-
neneHHas npubbinb NPOLUSbLIX NIET, PE3EPBHbIN Kanutasn, GOHAbl HAKOMIEHUS, YACTas
NpubbIb OTYETHOrO rofa (3a BbIYETOM HaNIOrOB, OTBJIEYEHHbLIX CPEACTB U
ONBUOEHOOB). Pe3epBHbIi kanuTtasa, OHAbl HAKOMIEeHVs, SBNFIOWNECS CTaTbaMU
pacnpegeneHvs npubblin 1 oTpaxarwwme, TakuMm 00pa3oM, NPUPOCT BIIOXKEHHOIO
KanuTana, OOJKHblI MPY aHann3e NPUHMMATbCS Kak HakoMjaeHHas npuoblib.

[na uenert aHann3a 6anaHca UCTOYHUKM CPEACTB MOryT ObiTb MPEACTABMAEHbI
B BUAE [ABYX aHaNIMTUYECKUX rpynnupoBoK. C OOHOM CTOPOHbI, 3TO 060CHOBaHHas
knaccuounkaumsa pe3epBoB 1 GOHAOB C TOYKM 3PEHUSA UX OTHECEHUSI K KaTeropum
nmbo cobCTBEHHOro, NMbo 3aemMHoro kanutana. C Opyro CTOPOHbI, BaXHYIO POJib
UrpaeT NPOAOMKUTENBHOCTb UCMONb30BaHUS CPeAcTB B 060poTe Mpeanpusatis m
COOTBETCTBYIOLLEE VX MOApa3fdefieHne Ha CPeacTBa AJIMTENbHOro MCMNOJIb30BAHMS
M CpeacTBa KpPaTKOCPOYHOrO MCMOb30BaHUS.

MccnenoBaHue CTPYKTYpbl U AMHAMUKM PUHAHCOBOro COCTOSIHUS Mpennpus-
TUSI OCYLLECTBSETCS C MOMOLLbI0 CPaBHUTENIbHOIO aHanuTU4Yeckoro GanaHca.
CpaBHUTENbHBIN aHaNUTUYECKUin BanaHCc nony4yaeTcs U3 UCXOOHOro G6anaHca nyTem
[OMONIHEHNS! €ro nokasaTensamu CTPYKTYpbl, ANHAMUKUA U CTPYKTYPHON AMHAMUKA
BJTOXXEHWUIA U MCTOYHUKOB CPEACTB NPeanpusaTus 3a OTYETHbI nepuof. Obs3atenb-
HbIMM MoKa3aTeNnsiMu CPaBHUTENIbLHOrO aHanUTU4eckoro GanaHca sBNSIOTCSH:

— abCoNTHBLIE BENNYMHbI MO CTaTbsIM MCXOAHOIr0 OTYETHOro BanaHca Ha Havaso
1 KOHew, nepmoaa;

— yOoenbHble Beca ctatein 6anaHca B BanioTe GanaHca Ha Ha4vyano U KOHel,
nepuoaa;

— N3MeHeHus1 B aBCOJIOTHBLIX BEINYMHAX;

— N3MEHEHUs B YAENbHbIX BECAX; M3MEHEeHUs B % K BenunyYnHaMm Ha Havano
nepuoga (Temn npupocta ctatbk GanaHca);

— N3MeHeHna B % K M3MeHeHUaM BanTbl 6GanaHca (TemMn npupocTa
CTPYKTYPHbIX U3MEHEHWI — nokasaTenb AUHAMUKN CTPYKTYPHbIX U3MEHEHUN);

— LeHa OHOro NpoueHTa pocTa BaioTbl BanaHca  KaXkAoM CTaTbn — OTHOLLIE-
HWE BENMYMHBbI aOCOJIIOTHONO M3MEHEHUS K MPOLEHTY abCOIIOTHONO U3MEHEHUS Ha
Havano nepvopa.

CpaBHUTENbHBIA aHANUTUYECKUiA GanaHC 3amMedvaTenieH TeEM, YTO OH CBOAMUT
BOEAMHO W CUCTEMATUIUPYET Te pacyeTbl U NPUKNOKU, KOTOPbIE OObIYHO
ocylecTBAsieT MoBoN aHaNUTUK NMPU NePBOHAYa/IbHOM O3HAKOMJIEHUN C BGanaHCOM.
CxemMoil cpaBHUTENBHOro GanaHca OXBAaYeHO MHOXECTBO BaXKHbIX MokasaTesnen,
XapaKTePU3YIOLLMX CTaTUKy U OUHAMUKY PUHAHCOBOTrO COCTOSHUSA. CpaBHUTENbHbIN
6anaHc akTMyYeckn BKIIOYAET MokKasaTesn roOpM3OHTANbHOIO U BEPTUKANIbHOIO
aHannaa, akTMBHO WUCMOJIb3yeMble B MnpakTuke 3anagHbix dupm. Llenbio
rOpU30OHTANIbHOrO0 aHann3a SBNSETCS onpeaeneHne abCoNoTHbIX U OTHOCUTENbHbIX
W3MEHEHUI BENMYMH PasfNn4YHbIX cTaTell GanaHca 3a onpenesneHHbin nepuop, a
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LLleNbl0 BEPTUKANIbHOMO aHanM3a — BbIYUCIEHME WX YOENbHOro BECa U BAUGHUS Ha
pe3ynbTUpyloWwuniA nokasartenb. Bce nokasaTtenn cpaBHUTENbHONO 6anaHca MOXHO
pa3buTb Ha TpW rpynmnbi:

— nokasaTenu CTPYKTypbl GanaHca;

— nokasaTtenu avHamuku 6anaHca;

— nokasaTenu CTPYKTYpPHOW AuHamMukn GanaHca.

Takum 06pa3om, Ha OCHOBE TPyMnnMPOBOK akTMBa M naccuea GanaHca MOXeT
OblTb COCTaBJIEH arperupoBaHHbIi aHaIMTUYECKUi GanaHCc, B paMkKax KOTOPOro
OCYLLECTBASETCHA aHanM3 CTPYKTYPbl U AUHAMUKA UMYLLECTBA NPeanpuatsa (aKktmusea)
M UCTOYHUKOB €ro ¢puHaHCcUpoBaHUS (NaccuBa) C MOMOLWbIO METOANKMU
rOPU3OHTANbLHOIO M BEPTUKAIbBHOrO aHanm3a.

[Mpumepbl Takol aHanMTUYeckonM rpynnupoBKM U aHanusa cTaTtel GanaHca
npueeneHsbl B Tabnuuax 2.2 n 2.3.

Ha ocHoBe aHannTuyeckux GanaHcOB MOXeT ObiTb caenaH obwuii 0630p
dMHAHCOBOIro COCTOSIHMA Npeanpuatua. nsg ocMbicneHusa obuwei KapTUuHbI
M3MEeHEeHUsT GUHAHCOBOIrO0 COCTOSHUS BECbMa BaXHbl 10Ka3aTesm CTPYKTYPHOU
AnHamuky 6anaHca. ConocTaBnss CTPYKTYPbl M U3MEHEeHUs B akTUBE U MaccuBe,
MOXHO CAenaTb BbIBOO, O TOM, 4Yepe3 KakmMe UCTOYHUKM B OCHOBHOM Obl1 MPUTOK
HOBbIX CPEACTB M B KakMe akTMBbl 3TW HOBblE CPEACTBA B OCHOBHOM BJIOXEHbI.

B pnaHHOM npumepe (cMm. Tabn. 2.1), aHanuM3 KOTOPOro npeacTaBieH B
Tabnnuax 2.2 n 2.3, 3a OTYETHbLIA Nepmoa CTOMMOCTb aKTUBOB (MMYLLLECTBA)
npeanpuaTus ysennymnack Ha 1290 mnH. py6., unn Ha 111,2%. 9710 n3MeHeHne
Ha 85% (1097:12900000) obycnoBneHo yBennyeHMemMm O0OOPOTHLIX CPEaCTB U Ha
15% (193:1290000) — yBenn4eHMemM OCHOBHbIX CPEACTB 1 BNOXEHUN. B pe3ynbTtate
K KOHLy nepuopa yaesnbHblli BEC OCHOBHbIX CPEACTB U BJIOXEHWI CHU3WUCSA Ha
15,4 nyHkTa (44,2 — 28,8) n coctaBun 28,8%, a yaenbHbili BEC 000POTHbLIX akTMBOB
BO3POC B Takon e nponopuun n coctaBun 71,2%. lNMpu 3aTOM B CTPYKType
060POTHbIX aKTVUBOB MPOU30LLIN N3MEHEHNS. POCT 060POTHbIX akTUBOB MPOU30LLEN

Tabnvuya 2.2

AHanuTuyeckas rpynnmpoBka 1M aHanuM3 ctaTeil akTMBa GanaHca

Ha navano me- | Ha xoHer me- A6 OrtHoO-
puozaa puoza moCTO-- CUTEIIb-
AxTuB HOE Hoe
MIIH. B%K | MIH. | B%K M- n3Me-
py6. | urory | pyb. |wurory HEHMUE,
HEHUE v,
1. AKTHUB — BCero 1160 100 2450 100 1290 111.2

1.1. BHeoGOpOTHBIEC A KTHBEI 513 442 706 28,8 193 37,6

1.2. O60opOTHBIC AKTUBEHI 647 55,8 1744 71,2 1097 169,6
1.2.1. 3amacer 220 19,0 844 344 624  283,6
1.2.2. Hebutopckas

3aJJ0JKEHHOCTh 190 16,4 803 328 613  322,6
1.2.3. JleHexxHble cpeacTBa 237 20,4 97 40 -140 -59.1
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Tabnuua 2.3

AHanuTuyeckas rpynnupoBka M aHanu3d cTtaTteit naccusa GanaHca

Ha navano Ha xonenyne- | Ab6co- | OTtHOCH-
neproaa puoaa JIOTHOE | TEIBHOE
ITaccus 5 5
MIH. | B% K | MIH. | B% K | HU3Me- H3MEHe-
py0. | urory | py6. | uTOry | HEHHE Hue, %
I VICTOURMKI CPeACTB 1160 109 2450 100 1290  111.2
— BCETO
L.1. CobornenHEIA Ka- 868 748 973 397 105 122
MATAN
1.2. 3aeMHBIi KamUTall 292 25,2 1477 60,3 1185 405,8
1.2.1. JoarocpoyuHbIe
00sI3aTeNnbCTBA - - - - - -
1.2.2. KparkocpouHbie
3ai MBI U KPEIUTHI - - 556 22,7 556 -
1.2.3. Kpeauropckas
32 10JKEHHOCT 292 252 921 37,6 629 215,4

3a cyeT pocTa obbema M yOoenbHOro Beca maTtepuanbHbiX (T.e. MeANEeHHO
peann3yemblix) 0O0POTHbIX CPEACTB, a Takke AeOUTOPCKOM 3aa0SIKEeHHOCTU, OoNS
KOTOPbIX COCTaBMAa COOTBETCTBEHHO 34,4% (844:24500000) 1 32,8% (803:2450100)
akTMBOB npeanpuatusa. Ha 59,1% cHuaunca o6beM OeHeXHbIX CPeacTB, a WX Oonsa
- Ha 16,4 nyHkTa, COCTaBMB B KOHUE nepuoga 4%. Takas CTPyKTypHas OuMHamumka
MOXET xapakTepu3oBaTb 00LLee COCTOSsHME 3KOHOMWKM, KPU3NC HennaTtexemn,
HexBaTKy [OEHEeXHOW HaNIMYHOCTM W [Jpyrue oTpuuaTefibHble $BEeHUS,
oTpaxalolwmecs Ha 3KOHOMUKE NpeanpuaTus. EcTecTBeHHO, YTO Takol aHanu3
TpebyeT ganbHelwero yrnybneHus, B 4aHHOM NMpUMepe Npexae BCero B OTHOLLEHU
COCTOSIHUS! 3amnacoB M CYETOB OeOMTOPOB.

O6paTMBLINCL K UCTOYHMKAM YBEIMYEHUS MMYLLECTBA aHalIn3npyemMoro
npeanpuaTus, Mbl YBUAUM, YTO 3TO yBenuyeHue nuvwb Ha 8,1% (105:1290000)
ObI10 obecnevyeHO POCTOM COOCTBEHHbIX cpeacTB, a Ha 91,9% nokpbiBanoch
yBenuyeHnemMm ob69a3atenbcTB npeanpuatus. O4yeHb HE3HAUYUTEsbHbIA POCT UCTOY-
HMKOB COOCTBEHHbIX cpencTB (Ha 12,2%) CHMU3MN OOM0 MMYLLECcTBa NpennpuaTus,
MOKPbIBAEMYID COOCTBEHHbIMU cpeacTBamMu, ¢ 74,8 no 39,7%. OgHako, UCKIIOYNB
M3 cocTtaBa COOCTBEHHbLIX cpeacTB (OHAbl NOTPEeBseHUa™, Mbl MONYYMM Oaxe
HeKoTopoe cokpaleHne ob6bemMa COOCTBEHHLIX CPencTB npeanpusatmus (Ha 3%). B
TO X€ BPEMS CYLLECTBEHHO YBENNYMUIUCL 0OBbEMbI U yaesbHble BECa KPATKOCPOUHbIX
KPEeOUTHbIX NCTOYHUKOB U KPeaMUTOPCKOM 3a[0/IKEHHOCTM, YTO MOXEeT MoCcTaBUTb
npeanpusatTne B TpyaHoe (GPUHAHCOBOE MOJIOXEHME.

Mpu aHanuae cTPyKTypbl GanaHca BbIABASIOTCSA U OLEHWUBAIOTCA YAesIbHbI
BEC Kaxzou rpynrbl akTvea v rnaccusa B obLuem ntore basaHca, a Takxke COOTHOLIEe-
HMEe MeXAy OTAeNbHbIMKU rpynnamMu. MNpu 3TOM cnegyeT MMEeTb B BUAy Hanuuune
B3aMMOCBS31 MeXAay HUMU, B OCHOBE KOTOPOI JIEXUT X PyHKLUMOHANIbHOE npeaHas-

* CMm. Tabn. 2.1. OgHaKo Npu COCTaBNEHUM aHANUTUYECKOro GanaHca 3T! CyMMbI, @ Takxe KpeamTopckas
3a[10J/)KEHHOCTb MOryT ObiTb BOOOLLE MCK/IIOYEHbI N3 pacyeTa ¢ COOTBETCTBYIOLUVMM YMEHbLUEHNEM nTora
6anaHca.
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HayeHue. Tak, MPU3HAHO, YTO AEHeXHble CPEeACTBa, LeHHble Oymarn n peanbHas
nebutopckas 3a40J1KEeHHOCTb, T.€. NIerko peann3yemble akTUBbl SBNSIOTCH UCTOYHU-
KOM MoraweHns KpaTKOCPOUYHbIX 0693aTenbCTB (KpeamTopckas 3af0/KEHHOCTb,
KpeanTbl 6aHKOB), CPOK MoralleHus KOoTopbix MeHee ofHoro roga. OcTasluasics
4acTb JIMKBUOHbIX aKTUBOB MCMNONb3yeTcsa AN MoraweHus A0AroCpOYHbIX
ob6sazatenscTB (bonee 1 roga). Ecnu nocne noraweHns BCeX BHELLHUX 0093aTeNbCTB
npeanpuatne GyaeT pacnonaraTb elle HeKOTOPOW 4acTbio JINKBUOHLIX akTUBOB, TO
OHa CTaHeT nNpeaMeTOM pacnpeneneHus mMexay akumoHepamu. AHaNOrnYHbIM
o6pa3oM paccMaTpmBaeTCs MUCMOJIb30BaHUE MaTepuasnbHbiXx 0O0POTHbLIX CPEACTB
M OPYrux akTUBOB: AN MOraleHus KpaTKOCPOYHbIX 00S3aTenbCTB, 3aTEM -
DONrocpoyHbIX 0093aTenbLCTB U Aanee Ans nornosiHeHUs COOCTBEHHOro kanuTana.

Hannumne cduHaHCcoOBOW CBA3M Mexnay CTaTbsiMM akTuBa W naccuea GanaHca
obycnoBnmBaeT HeOOXOOMMOCTbL paccMaTpuBaTb BOMNPOCHI GUHAHCUPOBAHNUS TakuUM
06pa3oM: KpaTKOCPOYHbIE 3aEMHbIE MCTOYHUKM MpPeaHa3HaYvYeHbl A4S MOMOSHEHNUS
MOOWUNbHBIX aKTUBOB, a OOJITOCPOYHbIe - ANA NpuobpeTeHns HeaBUXMMOro
VIMYLLECTBA U KanuTaslbHbIX BIOXEHUIA.

HenocpeactBeHHO M3 aHanUTUYeckoro GanaHca MOXHO MOJyYUTb PSA BaKHEe!l-
LUIMX XapaKTepuCcTUK GpUHAHCOBOrO COCTOSIHMS npeanpuatusa. K HUM OTHOCATCS:

- obLas CTOMMOCTb UMYLLLECTBA NpeanpuaTus (utor 6anaHca);

- CTOMMOCTb MMMOOWIM30BAHHbLIX akTMBOB, T. €. OCHOBHbIX U MPOYUX
BHEOOOPOTHbIX CPeacTB (uTor pasgena | aktmBa 6anaHca);

- CTOMMOCTb 000pPOTHbLIX (MOOUMBLHLIX) cpeacTs (utor pasgena Il aktuea
GanaHca);

- CTOMMOCTb MaTtepuasbHbix 060pPOTHBLIX cpeacTB (cTpokn 210-218 pasgena I
akTuBa GanaHca);

- BeNn4yMHa 4ebnTopckon 3a0/MKEHHOCTU B LLMPOKOM CMbIC/E CNOBa (BK/O4as
aBaHChbl, BblOaHHblE MOCTaBLMKaM 1 nogpsgdmkam) (ctpokm 230-246 pasgena |l
akTnpa 6anaHca);

- cyMmma cBOOOHbIX OEHEXHbIX CPEACTB B LUMPOKOM CMbIC/E CroBa (BK/tovas
LLeHHble BymMarn nm KpaTkoCpoyHble GUHAHCOBbIE BNOXEHUS) (cTpokn 250-264
pasgena Il aktuea 6anaHca);

- CTOMMOCTb CcOOCTBEHHOro kanutana (utor pasgena |V naccuea 6GanaHca);

- BENIMYMHA UCTOYHUKOB COOCTBEHHLIX cpencTtB (utor pasgena IV naccusa
nntoc ctpokn 630-660 paszpena VI);*

- BenM4YMHa 3aemMHoro kanutana (pasgen V v ctpokun 610-628 pasgena VI
naccuBa 6anaHca);

- BeMYnHa A0JITOCPOYHbLIX KPeaAUTOB M 3aliMOB, npegHa3Ha4vyeHHbIX, Kak
npaesuno, ansa GopMnUpPoBaHNSA OCHOBHbIX CPEACTB U APYrnX BHEOOOPOTHLIX akTUBOB
(paspmen V naccua GanaHca);

- BeJIMYMHA KPATKOCPOYHbIX KPeAUTOB WM 3aliMOB, NpefHa3Ha4YeHHbIX, Kak
npaBwno, ona GopMupoBaHMs 0O60POTHBLIX akTUBOB (CTpokn 610-628 paspena VI
naccmsa GanaHca);

- BEINYMHA KPeaUTOPCKOM 3a40/MKEHHOCTA B LLUMPOKOM CMbICTIE CNoBa (CTPOKMK
620-628 n 670 pasnena VI naccvmBa GanaHca).

Fopn3oHTaNbHbIV, UIN AUHAMUYECKUN, aHaNU3 3TUX NokasaTenemn
NMO3BOJIIET YCTAHOBUTbL MX abOCOMIOTHbIE MPUPALLEHNS U TEMMblI POCTA, YTO BaXHO
ONs XxapakTepucTukn GUHaAHCOBOrO COCTOSIHMS npeanpuatusa. Tak, AnHamMuka
CTOMMOCTW UMYLLIECTBA NPEANPUATUS OaeT A0MNOJHUTENbHYIO K BENNYMHE PpUHAHCO-
BbIX pe3ynbTaToB MHMOOPMaLMIO O MOLM Mpeanpuatnsa. He MeHbllee 3HaYeHne ons
OLLEHKN PUHAHCOBOIO COCTOSIHUSA UMEET 1 BePTUKaJIbHbIN, CTPYKTYPHbIA, aHanu3

* Mpun aHann3e UCTOYHUKOB COOCTBEHHbIX CPEACTB K CyMMe COOCTBEHHOrO Kanutana Hy>XHO npubaBuTb
cyMMmbl cTpok 630-660 paspena VI naccua 6anaHca, NOCKOMbKY 3T CyMMbl MOKa3biBalOT 33A40/KEHHOCTb
npeanpuatus kak 6ol camomy cebe, T.e. dakTUYecky npeacTaBnaioT coboi Takke COOCTBEHHbIE CpeacTBa
npeanpuaTus.
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akTuBa u naccmuea 6anaHca. Tak, COOTHOLLIEHME COOCTBEHHOIO U 3aeMHOI0 KanuTanos
ropoput 06 aBTOHOMWUU MPEANPUATUS B YCJIOBUSX PbIHOYHbIX CBS3el, O ero
GUHAHCOBOM YCTONYNBOCTM.

Hapsiny ¢ NMOCTPOEHMEM CpPaBHUTENLHOrO aHanuTU4yeckoro GanaHca nns
nosy4yeHns oB6LLE OLLEHKM AMHAMUKM GUHAHCOBOIO COCTOSIHMS 3@ OTYETHBbIN Nepuom,
NPOV3BOAUTCA COMOCTaBJIEHNE M3MEHEHUs mtora GanaHca C U3MEHEeHUaIMU
GUHAHCOBBIX PE3YNbTAaTOB XO3MCTBEHHON AEATENbHOCTM 3a OTHYETHbLIM Nepuoa,
HanpuMep C M3MEHEHUEM BbIPYYKM OT peanusauunn npopykumm (no OTyHeTy O
brHaAHCOBBIX pe3ynbTaTax U UX Mcnonb3oBaHun). ConocTaBneHME OCYLLECTBASETCS
nyteMm cpaBHeHus kKoadodbuumeHToB Ky n Ky, KOTOpble nokasbiBalOT MPUPOCT
COOTBETCTBEHHO BbIPYYKM OT peann3aumm rnpoaykumMm U cpegHero 3Ha4yeHus Utora
6anaHca 3a oT4eTHbIN Nnepuon,. Ecnu Ky > Kg, To B 0TYETHOM Neproe UCnosib30BaHne
durHaHCOBbLIX pecypcoB npennpuatmua Obino 6onee sdPEKTUBHBIM, HEM B
npegwecTeyowem nepuoge; ecnn Ky < Kz — meHee addeKTUBHbBIM.

MpunaHakamn “300poBOro” GanaHca MoryT CNyXUTb:

- Ko3apPUUMEHT TekyLen nukemugHocTn = 2,0 (nogpobHee cm. nogpasgen 6.2

- o6ecneyeHHOCTb NPeanpuaTus cobCTBEHHbIM 060POTHLIM Kanutanom = 0,
(noppobHee cMm. nogpaspen 5.2);

- pocT COBCTBEHHOrO KanuTana;

- OTCYTCTBME PE3KUX U3MEHEHWUI B OTAENbHbIX CTaTbsax OanaHca;

- COOTBETCTBME AeOUTOPCKON 3a[0/IKEHHOCTU pa3mMepaM KpPeauTopCKOW
3a[0/KEHHOCTU;

- oTcyTcTBUE “O0NbHBbIX” cTaTen (yObITKM, MPOCPOYEHHAs 3a40/KEHHOCTb
6aHKkaM 1 6loaxeTy);

- pasMep 3anacoB W 3aTpaTt, He MPEBbIWAKWNIA BENNYMHY MUHUMANbHbIX
WNCTOYHMKOB MX GOPMUPOBAHUSA (COBCTBEHHBLIX 0OOPOTHBLIX CPEACTB, OOITOCPOYHBLIX
KPeamToB N 3aiMOB, KPATKOCPOYHbIX KPeaUTOB 1 3aiMOB).

Ona petanndaummn obuieit KapTUHbI U3MEHEHUS GUHAHCOBOrO0 COCTOSHUSA
Tabnuua, aHanormyHas CpaBHUTENIbHOMY aHanuTu4eckoMy 6anaHcy, MoxeT ObiTb
nocTpoeHa Ans Kaxnoro M3 pasfesioB akTmea M naccuea 6anaHca. Tak, ong
VCCNEeA0BaHNS CTPYKTYPbl U AMHAMUKM COCTOSIHUS 3anacoB M 3aTpaTt UCMOb3yeTcs
Tabnuua, NOCTPOEHHAs HA OCHOBE AaHHbIX pasgena |l aktmea GanaHca. Takue xe
Tabnuubl cnyxaTt Afg aHanu3a CTPYKTYPbl M AMHAMUKU OCHOBHbIX CPEACTB U
BJTOXEHWUI, AEHEXHbIX CPEeACcTB, AeOUTOPCKON 3af0JKEHHOCTU U MPOYMX aKTUBOB,
MCTOYHUKOB COOCTBEHHbIX CPEACTB, KPEAUTOB U APYrnx 3aeMHbIX CPEACTB,
KpeauTopCcKOli 3a0/IKEHHOCTU 1M NPOYMX naccuBoB. Bonee noapobHbI aHann3 no
ctatbe “OCHOBHble cpeacTBa” pasgena | akTmeBa NPoOBOAUTCH HA OCHOBE (POPMbI
Ne 5 rogoBoro ort4eTa, B KOTOPOW NMpeacTaBieHbl NOAPOOHAas CTPYKTypa OCHOBHBbIX
CpencTB Ha Hayano 1 KOHeL, rofa, Ux NocTyrnJieHEe 1 BbliObITUE 32 OTYETHbLIV NEPUOLA.

3. AHAJIN3 ANHAMUKUN COCTABA N CTPYKTYPbl UMYLLECTBA
NPEANPUATUA (AKTUB BAJIAHCA)

);
1

3.1. O6waqa oueHka

BanaHc no3BonseT gaTtb 00UYI0 OLEHKY M3MEHEHUs BCEro MMmylLecTBa
npeanpusaTUs, BbIAENNTb B ero COCTaBe 060POTHbIE (MOOUbHLIE) U BHEOOOPOTHLIE
(MMMOOMNN30BaHHbIE) CPEACTBA, U3YYnUTb OUHAMUKY CTPYKTYpbl umyliecTsa. Mop,
CTPYKTYPOW MOHUMAETCS MPOLEHTHOE COOTHOLUEHWE OTAESIbHBLIX IPyMM MMYLLLECTBA
BHYTPWU 3TUX rpynnm.

AHanna guHamMuku coctaBa U CTPYKTYPbl MMYyLLECTBa AaeT BO3MOXHOCTb
YCTaHOBUTb pa3mep abCoJIOTHOrO M OTHOCUTEJIbHOIO MPUpPOCTa WIn YMEHbLUEHUS
BCEro VMyLeCcTBa rnpearnpusiTys U OTAesbHbIX ero BuaoB. [pupocT (YMeHbLUEeHME)
aKkTMBa CBUAETENbCTBYET O PaCLUMPEHUN (CYXEHUM) AEATEeNbHOCTU NpeanpusaTis.
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AHanM3npysa NpuyvHbl YBEMYEHUS CTOMMOCTU MMYLLECTBA NPeanpuaTus,
HEeoBXoOUMO YYUTbIBATb BIVSIHUE MHONALMK, BbICOKUIA YPOBEHb KOTOPOW MPUBOAUT
K 3HAYUTENbHbIM OTKJIOHEHUSIM HOMMWHaNbHbIX OaHHbIX 6anaHCOBOro oryeTra OT
peanbHbix. CornacHo TpeboBaHusM MexayHapoAHOro koMmuTeTa Mo craHaapTam
OyxranTepckoro yyeTa, OT4EeTHble OanaHCOBble MoKasaTenn OOSKHbI KOPPEKTUPO-
BaTbCsl HA OCHOBE WHAEKCOB, OTPAXAKLLUMX OBUKEHUE LIEH.

CBopaynBaHMe XO39NCTBEHHOW AEATENIbHOCTU MOXET OblTb 00YyCNOBNEHO
COKpaLleHVEeM MnnaTexecrnocobHOro crnpoca Ha ToBapbl, paboTbl U yCIyr AAaHHOro
npeonpuaTnsg, OrpaHuY4eHMemM [OCTyna Ha PbIHKW Cbhbipbd, MaTepuanos,
nonygpabpukaToB MO0 BKIIOYEHMEM B aKTUBHbIA XO3SACTBEHHbIN 000POT A0YEePHUX
npeanpuaTrin 3a c4eT MaTEPUHCKOM KOMNaHnn. VIaMeHeHmne CTPYKTYypbl MMyLLEeCcTBa
CO34aeT onpeneneHHble BO3MOXHOCTU O OCHOBHOW (NPOW3BOACTBEHHON) U
dOUMHAHCOBOV [EeATeNbHOCTU M OKa3biBaeT BAUSAHME Ha 060payYMBaEMOCTb
COBOKYIMHbIX aKTUBOB.

Moka3aTtenu CTPYKTYPHOW AMHAMMUKU OTpaxatoT A0SO y4acTuUs Kaxaoro
BMOA MMYyLLECTBA B 0OLLEM M3MEHEHUN COBOKYIMHbIX akTUBOB. VX aHann3 no3BonseT
coenaTtb BblBOO O TOM, B Kakme akTMBbI B/OXEHbl BHOBb MPUBEYEHHbIE
dUHAHCOBbLIE PECYPCbI UM Kakme akTUBbl YMEHbLUMINCH 3a CYET OTTOKa GUHAHCOBbIX
pecypcoB.

[aHHble pacyeToB MpencTaBfieHbl B aHanuTudeckon tabnuue 3.1.

Kak BuaHO n3 Ttabnuubl, o6wWas CTOMMOCTb MMYyLLECTBA NpeanpuaTms
yBenuuYunack 3a ot4eTHbI nepuog Ha 8910 Thic. py6., unu Ha 18,3%. B ero coctase
Ha Hayano OTYETHOro nepuoga MobunbHble (0OOPOTHbLIE) CpeacTBa COCTaBASANN
20460 Tbic. pyb. 3a OTHETHLIA NMEPUOA OHWU yBENUUUIUCHL Ha 2620 Tbic. pyb., Uan
Ha 12,8%. Ho ux ygoenbHbIi BEC B CTOMMOCTM akTUBOB MPEAnpUSaTUS CHU3WUIICA Ha
1,9 nyHkTa KU cocTtaBmn Ha koHel roga 40,1%. 3To 0OyCcnoBNeHO OTCTaBaHUEM
TEMMOB NPUPOCTa MOOWUSIbHbLIX aKTUBOB MO CPaBHEHWUIO C TeMnaMy NpupocTa BCex
COBOKYIMHbIX aKTUBOB. Hanbonee CyLleCTBEHHO BO3pOCia UX HauMeHee MOOubHas
YyacTb — 3anackl 1 3atpatbl (Ha 1790 Teic. py6., unn Ha 12%). Ha koHew, oT4eTHOrO
nepuvoga Mx yoenbHblii BEC COCTaBWUA MOYTU TPeTb BCEro MMyullecTBa, HO OH
HECKOJIbKO CHM3UNCA (Ha 1,6 NyHKTa) MO CPaBHEHUIO C Ha4YanoM nepuoga. JeHexHble
cpencTea U UeHHble Bymaru ysBennuunucb Ha 640 Teic. py6., unn Ha 39,5%, ux
yOoenbHbl Bec nosbicunca Ha 0,6 nyHkTa. JebuTopckas 3a40/IKEHHOCTb Mano
M3MEHUACh 3a OTYETHLIN Mepuoa, a ee yaenbHbIl BeC CHu3unacs Ha 0,9 nyHkTa.

MMMo6GunnsoBaHHblIEe CpeacTBa YBEMYUIMCL 3a OTYETHLIN nepuog Ha 6290
TbiC. py06., unu Ha 22,3%, a nx yaenbHbIn BeC noBbicunca Ha 1,9 nyHkTa. MNpownsowno
3TO, rnaBHbIM 00pa3oM, 3a CYET yBeNMYeHUs CTOMMOCTW OCHOBHbIX CPEeOCTB U
KanuTanbHbIX BNOXeHUr Ha 4887 Tbic. py6., unm Ha 19,9%, n 500 TbIC. py6., Unu
Ha 50,0%. YaenbHbin BEC MX MOBBLICUACS 32 OTYETHbIA nepuog Ha 1,2 nyHKTa.
JonrocpoyHble GUHAHCOBbLIE BIOXEHUS YBENUYUINCL 3@ OTYETHbIA Mepuon Ha
800 TbIiC. pyb6., unn Ha 36,4%, a yaenbHbI BeC UX noBbicunaca Ha 0,7 nyHKTa.
MpupocT HeMaTepuanbHbix akTMBoB coctaBun 103 Teic. py6., unn 20,6%.

Temn npupocTta MMMOBUNIN30BaAHHbLIX CPEACTB oka3anca B 2,4 pasa
(70,6%:29,4%) Bbille, 4eM MOOWUIbHbLIX CPEACTB, YTO onpenenseTr TeHAEHUUIO K
3amepgneHnto o60paynBaeMoCT BCEM COBOKYMHOCTM akTUBOB MPeAnpusaTUS U
co3paeT HebnaronpuaTHble YyCnoBua Ans ero GUHaHCOBOW OeATENbHOCTU.

AHanu3 nokasaTeflern CTPYKTYPHOW AMHAMWUKWN TakXe BbISBU Hanndne
HebnaronpuaTHOW TeHOeHuUun: 6onee apyx TpeTen (70,6%) BCcero npupocTa
vMyLecTBa 6bi10 06ecrnevyeHo 3a CHET NPUPOCTa BHEOOOPOTHLIX akTMBOB. TakuMm
o6pa3om, BHOBb MpuBeYeHHble PUHAHCOBbLIE PecypChbl OblIN BIIOXEHbI B OCHOBHOM
B MEHee NMUKBUAHble aKTUBbI, 4TO ocnabnaetr GMHAHCOBYK CTaOUIBbHOCTb
npeanpuaTms.

BaxHbIM nokasaTenemMm AaHHOro stana aHanm3a GUHAHCOBOro COCTOSHUS
npennpusaTus SBNSIETCS COMOCTaB/IEHNE TEMMOB pocTa obbema Npoaax ¢ TeMnamm
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Tabnuua 3.1

AHanus cocTaBa U CTPYKTypbl MMyLLECTBa NpeanpuaTms

Ha nayvano Ha xonern N3menenne )
B % k
nmepuoaa nmepuoaa (+,0) H3Me-
0
AKTHUBBI 0 0 /K HEHUIO
THIC. Yo K THIC. /o K ThIC. | HAualy | oo
py6. | utory | py6. | utory | py6. | mepwuo- AKTIHBA
na
NMMoOunu3oBaHHbIe CpeACTBA (BHEOOOPOTHBIE AKTHBBI)
I Hemarepmane- 550 o 603 |1 +103  +20,6  +1,2
HbI€ AKTUBBI
2. Ocuosnbie 24550 504 29437 511 +4887 4199  +548
CpencTBa
3. Hesamepmennoe 1500 51 4500 26 +500  +50,0  +56
CTPOUTEIBCTBO
4. oArocpouHbIe
(uHaHCOBBIC 2200 4,5 3000 5,2 +800 +36,4 +9.0
BIIOKEHHsI
5. IIpoune
BHEOOOPOTHBIE - - - - - - -
AKTUBBI
Nroro 28250 58,0 34540 59,9 +6290 +22,3 +70,6
MoOunbHbIe (000pPOTHEIE) CPEICTBA
L. 3anacei u 14900 30,6 16690 290 +1790  +12,0  +20,1
3aTpaThl
2. Pacuerni ¢ 3940 8,1 4130 72 +190  +48  +21
neduTopaMu
3. Kpatkocpou-
HbI¢ ()UHAHCOBBIE 450 0,9 600 1,0 +150 +33,3 +1,7
BJIOKEHHS
4. Aenexupie 1170 24 1660 29 +490  +419  +5.5
CpencTBa
5. IIpoune
000pPOTHEIC - - - - - - -
AKTUBBI
Nroro 20460 42,0 23080 40,1 +2620 +12,8 +29.4
Bcero 48710  100,0 57620 100,0 +8910  +18.,3 100,0

pocTta oO0bema COBOKYMHbIX akTMBOB. Ecnv Temnbl pocta o6bema npopax Bbille,
4yemM TeMnbl pocTa akTUBOB, TO MOXHO caenaTb BbiBO.,
pauuoHanbHO perynmpyeTt akTuebl. O6paTHas cuTyauuss CBUOETENbLCTBYET O
4YpEe3MepHOM YBEIMYEHUN aKTUBOB, TO €CTb MX HEeYMEsSOM PeryimpoBaHnun.
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3.2. AHann3 COCTOSIHUSA OCHOBHbIX CpPencTB
M NHbIX BHEOOOPOTHLIX aKTUBOB

CocTtOosiHMEe NMPOU3BOACTBEHHOro noTeHuuana - BaxHenwun daxktop
3pOHEKTUBHOCTM OCHOBHOW OEATENbHOCTU NPeanpuaTus, a cnefoBaTefibHO, ero
drHAHCOBOW YCTOMYMBOCTU. Byxrantepckas OTY4ETHOCTb MO3BOSIIET OOCTATOYHO
noapo6HO NpoaHanM3npPoBaTb HAMYNE, COCTOSIHUE U U3BMEHEHME BaXKHelLwero ane-
MeHTa NPOV3BOACTBEHHOrO NoTeHumana npeanpusatug — ero OCHOBHbIX CPeACTB.

B npouecce npou3BoacTBa 3KCrayaTMpyeMble OCHOBHbIE CPEeACTBa M3HALUM-
BalOTCS PU3NYECKM N YyCTapeBaIOT MopasibHO. CTeneHb GU3NYeckoro n3Hoca onpeae-
NFeTca B NPOLLECCe HAYMCNEeHUs aMmopTudaumm. ITOT Npouecc MOXeT paccMaTpu-
BaTbCS B HECKOJIbKMX acnekTax, kak cnocob: a) onpeaefieHus TeKylleid OueHKM
HEV3HOLLUEHHOM 4aCTu OCHOBHbIX CPeAcTB; 6) OTHECEHUS Ha rOTOBYIO MPOAYKLMIO
€0MHOBPEMEHHbIX 3aTpaT B OCHOBHblIE CPeACcTBa; B) HaKOMAEHUss GUHAHCOBbIX
pPEeCcypcoB A/ MOCNeayloWero 3aMeLLLeHNs BbiObIBAIOLLMX N3 MPOU3BOACTBEHHOMO
rnpoLecca OCHOBHbIX CPEeACTB WM BJIOXEHUS B HOBble MPOW3BOACTBA.

Mo JaHHbIM yyeTa 1 OTYETHOCTU MOXHO paccymTatb KoadduumeHTbl n3Hoca
(K,) n rogHoctmn (K), xapaktepuayowme COOTBETCTBEHHO O0JI0 U3HOLUIEHHOWN ”
JONI0 FOOHOM K 9KcnyaTaumm 4acTu OCHOBHbIX CPEeACTB No dopmynam:

K, :%[1100% w K, =100% - K, .

roe VI3 — n3HoC OCHOBHbIX CPEeAcT.;

F — nepBoHavyanbHas (BOCCTAHOBUTESIbHAS!) CTOMMOCTb OCHOBHbIX CPEACTB.

OTn nokasaTtenn U3MepaTCs B NPOLEHTaxX UAn B OONASX €AUHULBI U MOryT
ObITb MCYMCNEHBI KaK HA Hayano, Tak M Ha KOHeL, OTYETHOro Nepuojaa.

O4yeBUOHO, 4TO yBennyeHne kKoadpduumeHTa M3HOca Oo3HavaeT yXxydlleHune
COCTOSIHMSI OCHOBHbIX CPeAcTB npeanpuatvisa. Ho npu aToM cnegyeT yyuTbiBaThb,
4TO KO3GODUUMEHT M3HOCA He oTpaxaeT GakTM4eCKON M3HOLUIEHHOCTU OCHOBHbIX
CPencTB, a KO3PDULMEHT rOOHOCTU HE AAET TOYHOM OLLEHKM UX TEKYLLLEA CTOMMOCTN.
OTO0 NpoucxoouT No psay npuumH. Tak, Ha 3aKkOHCepBMPOBaHHOE 00OpynoBaHME
HayMcnseTcsa aMmopTU3aumMsa Ha MOSIHOE BOCCTAHOBEHME, TO €CTb GU3NYECKU 3TN
cpencTsa He M3HaLIMBAOTCS, HO 06LLas cyMMa M3HOLLEHHOCTU OCHOBHBLIX CPEACTB
yBeNnN4YnBaeTCcy.

Y10 KacaeTCs TeKyLLe CTOMMOCTHOM OLLEHKM OCHOBHbIX CPEACTB, TO OHA 3aBUCUT
OT psiga $akTopoB, B HAaCTHOCTWU, OT COCTOSHMS KOHBIOHKTYPbI Cnpoca, 1 No3ToOMy
MOXET OT/INYATLCHA OT OLEHKM, MOSIYYEHHOW Mpu NMOMOLLUM KOS DUUMEHTA TOAHOCTU.

Ha cymmy n3aHoca OCHOBHbIX CPeACTB OOJbLLIOE BANSHUE OKa3blBAET NMPUHSTAs
Ha NPegnpuaTUN CUCTEMA HA4YMCIIEHUS amMopTU3auumn, H4TO Takxke noaTrsepxgaeTr
YCNIOBHOCTb Moka3aTefieil rogHOCTU U U3HOCA OCHOBHbLIX CPEnCTB.

BaxHoe aHanutnyeckoe 3HavyeHue Oas OLEHKM COCTOSHUSA CPencTB Tpyda
MMEIOT TakXe nokasaTenu AOBUXEHUS OCHOBHbIX CPencTB: KO3 @PULUEHTbI
o6HoBneHus (K,,) n BbIGbITUA (K ), paccunTbiBaeMble No dopMynam:

K. =X 1000% , K, =L 100%
F F ’

KT HI'

roe  +F — CTOMMOCTb MOCTYMMBLUMX 3@ OTHETHbIA MEPUOA OCHOBHbIX CPEACTB;
—F — cToMMOCTb BbIObIBLUMX 3@ OTYETHbIN NEPUOL, OCHOBHbBIX CPEACTB;
F.., F — nepBoHayanbHag (BOCCTAaHOBUTENbHAS) CTOMMOCTb OCHOBHbIX CPEACTB
Ha Ha4Yano n KOHeL, roaa.
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PaccMoTpeHHble nokasaTteny UCHUCNFAITCS MO OAHHbIM FOAOBOM Oyxrantepc-
ko otyeTHocTU (dpopmbl Ne 1 1 Ne 5). OgHako B 9TOM cllyyae pacyeTt OyaeTt
BbIMNOSIHATLCA C ONpPenesIeHHOM AoNieli YCNOBHOCTU, MOCKOJIbKY OCHOBHAasi 4acTb
cTaTel oT4eTHOCTM arpernpoaHa. B ¢popme Ne 5 otpaxaeTtcs obuiee noctyrnieHue.
OCHOBHbIX CPeACTB B OTYETHOM rofy, BK/OYas MX AOOLEHKY, nepeBod CPeacTB 13
0BOpPOTHLIX B OCHOBHble, 6€3BO3Me3AHOE MOCTYyrJIeHNe ObIBLUMX B yrnoTpebneHum
OCHOBHbIX CpeacTB. AHANIOMMYHO OTpPaXaeTcst B OTYETHOCTM o0Llee BbIObITUE OCHOB-
HbiIX cpeacTB. [laHHble BGyxranTepckoro yyeta MoO3BONAOT NMpu HeobXooMMOCTU
BblIAENNTb CTOMMOCTb BBEAEHHbIX B 3KCM/yaTaLMiO OCHOBHbIX CPEACTB, CAMCaHue
CpencTB BCNeACTBME BETXOCTU M U3HOCA WU Op.

OCHOBHble M3 MEPEYUCIEHHbIX MoKa3aTesiein MOXHO NpeacTaBuTbL B Tabn.
3.2.

Tabnuua 3.2

XapakTepucTnka COCTOSHUS OCHOBHbIX CPEACTB MPEeanpusaTus

Moxasarenu Ha Hauano nepuona Ha xoHen nepuojaa
ThIC. pYO. | % THIC. pYO. | %
IlepBoHayaTBHAS CTOMMOCTH
OCHOBHBIX CPEJICTB 42353 X 49240 X
M3HOC OCHOBHBIX CPEICTB 17803 X 19803 X
ITocTymnneHus OCHOBHBIX CPEACTB X 12105 X
Br16bITHE OCHOBHBIX CPEICTB X 2920 X
Kosdpuument uznoca X 42,0 X 40,2
Kosdpuuuenr rogHocru X 58,0 X 59,8
KosdpunueHt oOHOBIEHUS X X 24,6
KoabdunumeHt BoIObITHS X X 6.9

JaHHble TabnuLbl NOKa3bIBaOT, YTO TEXHNYECKOE COCTOSIHNE OCHOBHbIX GOHO0B
ABNSIeTCA AOCTAaTO4HO 6naronpusTHbIM s o6ecnevyeHns OCHOBHOW AEATeNIbHOCTY,
CTeneHb MX rogHOCTW Ha KOHel roga coctaengeT okono 60%. O6HoBneHMe
OCHOBHbIX CPEeACTB OCYLLECTBASANOCHL BbICOKMMW TEMMNAMMU.

Hanuune HemaTepuanbHbIX akTMBOB CBUAETENLCTBYET O BJIOXEHUM KanuTana B
naTeHTbl, JIMLUEH3UN 1 OPYryl0 UHTEIeKTyallbHYl0 COOCTBEHHOCTb, YTO XapakTepuayeT
n36paHHyl0 nNpeanpuaTMeM cTpaTermio Kak MHHOBaAUMOHHYKO. Takas cTtpaTteruns
CnocoOCTBYET YKPENIEHMIO 3KOHOMUKU NPeanpusaTua U ero rUHaHCOBOrO COCTOSIHUS.

Ina uenen yyeta nm aHanmsa HemaTepualbHbIX akTUMBOB MCMNOJNb3yeTCH
cucTemMa nokasaTenein, xapakTepusyrLlmx ANHAMUKY U COCTOSIHME M3y4aemMoro
obbekTa.

JeTanbHblli aHann3 COCTOSHUS HemMaTepuasbHbIX akTUBOB CNEeAYyeT HayMHaTb
C OLIEHKM UX OMHaMKWKWN B paspes3e knaccudukaumoHHbix rpynn. MHpopmaums ans
Takoro aHann3da copepxutcs B dopme Ne 5 Gyxrantepckoro otdyeTra U B YYETHbIX
perncrpax.

HemaTtepuanbHble akTUBbl HEOAHOPOAHbLI MO CBOEMY COCTaBy, XapakTepy
MCMNOJSIb30BAHUS WM 9KCnayaTaumm B NMpoLecce nNpoM3BOACTBa, CTENEHU BAUSHUS
Ha PUHAHCOBOE COCTOSHME U PEe3yNbTaTbl XO39MCTBEHHON AeATeNbHOCTU. [ToaTomy
HeobxoauMm anddepeHUMPOoBaHHbIM Noaxon K MX oueHke. [1ns 9Toro npoBoasTCs
Knaccudukaums n rpynnmupoBka HemMaTepuasbHbIX akTUBOB MO Pa3/iMyHbIM NpU3Ha-
KaM: Mo Buaam, UCTOYHUKAM MOCTyrnneHus (npnodpeTteHns), cpokam Mofe3Horo
MCNONb30BAHMS, CTENEHM MPABOBON 3aALMLLEHHOCTU, CTEMNEHN MNPECTUXHOCTH,
CTeneHn NNKBUAOHOCTU U pUCKA BJIOXEHWI KanuTana B HemaTepuasibHble 0OBLEKTHI,
CTEMNEHN UCMOJSIb30BaHMS B MPOU3BOACTBE U peanusaumn npoaykuum, Hanpaene-
HUAM BbIObITUS U Ap.
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Mpn aHanuse aMHaAMKKM COCTaBa U CTPYKTYPbl HEMATEPUA/IbHbIX aKTMBOB MO
BMAaM cnefnyeT y4YnmTbiBaTb, YTO GnaronpusaTHOe BAUSHUE Ha BUHAHCOBOE
COCTOSIHME MpPennpuaTusa okasbiBaeT MOBbILLIEHNE O0SN CPEACTB, BJIOXEHHbLIX B
006beKTbI MHTEEKTYaNlbHON COBCTBEHHOCTM.

AHannanpysa OMHaMuKy CTPYKTYpPbl HeMaTepuasnbHbIX akTUBOB MO UCTOYHUKAM
NMOCTYMNEHNS, HEOOXO0AUMO 00paTUTb BHUMaAHWE HA U3MEHEHME O0NU HeEMaTepu-
aNbHbIX aKTMBOB, MOJIY4EHHbIX 3@ CYeT CPeACTB, BHECEHHbIX Y4peauTensamu,
npMobpeTeHHbIX 3a nNnaty n B 0OMeH Ha Apyroe MMyw,ecTtBO AMOO MOy4EHHbIX
0e3B03ME3HO OT IOPUANYECKUX U DUBNYHECKMX JINLL.

Ecnun oueHnBaeTca gMHamMuka CTPYKTYpbl HeEMaTepuasibHbIX akTUBOB MO
CTeneHn MpaBOBOV 3aALUULLEHHOCTU, TO Uenecoobpa3HO nNpoaHanM3npoBaTb
M3MEHEHVE YAOENbHOMO Beca HemMaTepuasbHbiX akTUBOB, 3aLUMLLEHHbIX MNaTeHTamu,
JNUEH3VSIMN 1 aBTOPCKMMU MpaBamu.

Cpok nNone3Horo Mcnosib30BaHUA HEMATEPUASIbHBIX aKTUBOB PaHXMPYeTCs Mo
rogam B TeyeHne o 10 net u cebiwe 10 net. Yem Bbilwe O0nS HeMaTepuanbHbIX
akTMBOB C 0OOnee ANUTENbHbLIM CPOKOM WCMNONb30BaHUA, TeM Oonblie
3KOHOMUYECKMN 3D PEKT, NOAYYEHHbIM NPEaNnPUaTUEM.

Hanuune ponrocpoyHbiX GUHAHCOBBLIX BIIOXEHWI yKa3blBaeT Ha MHBECTULMOH-
HYIO HamnpaBIEHHOCTb BNIOXEHWI NpeanpuaTus. B npouecce aHanvsa HeoOX0AMMO
Ha OCHOBaHUM AA@HHbIX aHANUTUYECKOro OyxranTepckoro yyeta u3ydnTb OObEM u
cocTaB noptdens LUeHHbIXx 6ymar, Ux OUHAMWUKY U CTeNeHb NIMKBUAHOCTU.

Mpwn aHanu3e nepBoro pasgena aktmea GanaHca cnefyet Takxke obpaTuTb
BHUMaHME Ha TEeHOEHUMUN U3MEHEHUS HE3aBEepLUEHHOrO CTPOUTENLCTBA, MOCKOJbKY
OaHHbIe aKTVBbl HE y4acTBYIOT B MPOU3BOACTBEHHOM 0OOPOTE W, CNEAOBaTENbHO,
npyv onpefenieHHbIX YCIOBUSX YBEMYEHNEe UX 00NN MOXET HeraTMBHO CKal3aTbCs
Ha pe3ynbTaTMBHOCTU (PUHAHCOBOM U XO3NCTBEHHOW OEATENbHOCTM NPeanpusaTus.
Mo paHHbIM GanaHca M OyxranTepckoro yyetra Heo6XxoAMMO YCTaHOBUTb
LLes1ecoo0b6pa3HOCTb HanpaBfiEHUS KanuTabHbIX BIIOXEHWUN, MX KOHLEHTpaLMIo Ha
MYCKOBbIX W BaxHelhwmnx obbekTax, adPeKTUBHOCTb MCMNONb30BaHUS CPEACTB,
MHBECTMPOBAHHbIX B KanuTanbHOe CTPOUTENIbCTBO.

3.3. AHanu3 COCTOSIHUS TEKYLIUX aKTUBOB

CyLiecTBeHHbI 610K aHann3a BKOYaeT OLEeHKY 060paYyMBaemMoCT aKTUBOB
npeanpuatuda. [1eno B TOM, 4TO GMHAHCOBOE MNOJIOXEHNE MPEeanpUaTuUd
HENocpeacTBEHHO 3aBUCUT OT TOrO, HACKOJIbKO ObICTPO CpencTBa, BIOXEHHbIE B
aKkTUBbI, NMPEBPALLAIOTCSA B peasbHble AeHbrv. Beab co ckopocTbio o6opoTa cpeacTs
CBsi3aHbl HeOOXoOMmas BENWYMHA aBaHCMPOBAHHOrO kanurtana, noTPpebHOCTb B
LOMNOSIHUTENBHBIX UCTOYHMKAX (UHAHCMPOBAHUS U MHOMMe Apyrvue 3aTtparthbl.

OnuTenbHOCTb HaxoXAeHus cpeacTB B 060pOTe ONpenensieTcs COBOKYMHbIM
BAINSIHMEM pPSA4a BHELWHUX N BHYTPEHHUX dakTopoB. K 4ymcny nepsBbiX OTHOCATCSH
chepa OeaTenbHOCTU NpeanpusaTus (NPou3BOACTBEHHAs, CObITOBas, NOCPeaHNYEC-
Kas 1 T7.4.), oTpacnesas NpUHaZANEXHOCTb, MacluTabbl npeanpuaTus (6onee Bbicokas
o060opayMBaeMoCTb CPEeACTB Ha MasblX NPeanpUATUaxX COCTaBAsSeT OAHO U3 UX
npemmMmyuwecTs). He meHbluee Bo3gelicTBMe Ha ob6opayMBaemMoCTb akTUBOB
OKa3blBalOT 9KOHOMMYecKasd cuTyauusi B CTPAHE U CBSi3aHHble C Hell YyCNoBUS
XO39MNCTBOBAHUA NpeanpuaTtuin. Tak, MHPNALMOHHbIE MPOLLECCHl, OTCYTCTBUE
HanaXeHHbIX CBA3eN, TPYOHOCTU KPEOUTOBAHUS MPUBOAAT K BbIHYXAEHHOMY
HakarnJMBaHWIO 3arnacoB, 3HAYMTENBHO 3aMeIfLLEMY NMPOLLECC 000poTa CPencTB.

O6opauynBaemMoCTb CPEACTB B 3HAYUTENbLHOW Mepe onpenensercs
BHYTPEHHMMUW YCNOBUAMMU, B NEPBYIO oyepeab 3OGEKTUBHOCTbIO CTpaTerum
ynpasneHns akTmeamu. B 3aBUCMMOCTM OT LEHOBOW MONMUTUKKU, CTPYKTYPbl aKTUBOB,
METOL0B OpraHuM3aumm Npomn3BOACTBA WU CHAOXEHWUS, XPaHEHUs, OLLEHKWU TOBapHO-
MaTepuasnbHbIX 3anacoB MpeanpuatTve umeeTt OO0MbLUIYI0 UKW MEeHbLUYID cBOOOay
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BO3OENCTBUS HA ANUTENbHOCTL 0060pOTa CBOUX CPEACTB.

B o6uwem cnyyae ob60pavyMBaemMOCTb CPEACTB, BJIOXEHHbIX B MMYLLECTBO,
OLIEHNBAETCS CNenyloLMMM OCHOBHLIMU MOKa3aTensaMu:

1. CkopocTb obopoTa, T.e. KONM4eCTBO 0OOPOTOB, KOTOpPOE AenakT 3a
aHann3npyembli NeEpUoA KanuTtan nNpeanpuaTtus uam ero cocrtasnsowme. Tak,
koadpPpuumneHTol o6opaumBaemoctTu akTuBoB (K,) m ob6opaumBaemocTu
Tekywmx aktuBoB (K, ) paccuuTbiBaloTcs no dopmynam:

N N
I<o == " KOT = _p’
A A
roe N, - Bbipydka OT peannsaumv;

A - cpegHasa Benn4MHa akTUBOB;
A, - cpegHsaa BesMYMHa Tekylwmx (0BOPOTHLIX) akTUBOB.

2. MpopomKnUTenbHOCTb OAHOro oGopoTa (B OHSAX) paBHa AJINTENIbHOCTU
aHanmM3npyemMoro nepuoga B AHAx (), aeneHHon Ha koadduumeHT obopaymBae-
MOCTU:

0, =2
K

oT

Kak cnepyet 13 pgaHHbIX Tabn. 3.3, No cpaBHEHUIO C MNPOLWIbLIM FO4O0M
NPOAOIIKUTENBHOCTL 060pOTa TEKYLWMX akTMBOB yBenuyunacb Ha 20 AgHen, 4To
cBuaeTenbcTByet 06 yxyaweHun GUHAHCOBOTO MOJIOXEHUS MPEANnPUATUS
(cpencTtea, BNOXEHHbIE B aHANIM3UPYEMOM MepMoae B TeKyLMe akTUBbl, NPOXOAsT
MOJSIHbIV LMK U CHOBA MPUHUMAOT AEHeXHyo dopmMy Ha 20 gHer oonblue, 4em B
npegblayuwem roay). B pesynbtate notpeboBannchk LOMNONHUTENbHbIE CPEACTBA
ONS NPOOOIKEHUS MPON3BOACTBEHHO-XO3ANCTBEHHOM OEATENIbHOCTU XOTS Obl Ha

Tabnuua 3.3

InHamuka nokasartenen ob6opaynBaeMocT akTMBOB

N IMpomenmutt | Otuernsiii | U3meHeHnE
oKa3aTelb

MEPUOJ MEPUOJ (+,-)
1. Beipyuka ot peanusauuu (6e3 HIC), X 54190 X
THIC. pyO.
2. CpenHsisi BEMMYNHA TEKYIIHUX X 21770 X
AKTUBOB, THIC. PYO.
3. O00opaumBaeMOCTh TEKYIIUX 2,9% 2,5 -0,4
akTuBOB (cTp.l:cTp.2)
4. ITponomxuTensHOCTh 060poTa 124 144 +20
(360:cTp.3)

YypOBHE npollefllero roga. PaccumMtatb BeNVYUHY OOMONHUTENIbHO MpPUBAeKaeMbIX
B 000POT CPEACTB MOXHO MyTEM YMHOXEHUS AHEBHOM BbIPYYKM OT peanusaunmn Ha
N3MeHeHne MpoaoIKUTENIbHOCTU obGopoTa no dopmyne:

* VICTOYHMKOM MHOPMaLMM O 3HAYEHUWN MOKasaTens SBNASETCS aHanormyHas Tabnvua 3a npepwect-
BYIOLUMI Nepuoa.
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N
[IpuBIEUEHKE CPEACTB = Ep qro,, -1o,,)

roe MO, - NPOooMKUTENbHOCTL 060POTa OTYETHOrO roAa;
MO, - NpPodoKMTENBHOCTL 060POTa MPOLLIOro roaa.

CnepoBatenbHo, 3aMepjieHne obopota Ha 20 gHe noTpeboBano npuee-
YyeHUs O0MoJSIHUTEeNbHbIX cpencte B o6opoT B pasmepe 3010,6 Toic. pyob.
(54190:360(20). MNockonbky 060paYMBAEMOCTb TEKYLLUMX aKTUBOB B OTYETHOM roay
cocTtaBuna 2,5 pasa, TO 9T0 03HA4aET, YTO 3a BECb rOA, AOMONHUTENBHO NMPUBIEYEHO
cpeacTB Ha cymmy 7526,5 Thic. py6. (3010,6 02,5).

Takum ob6pa3om, B akTuBe OanaHca oTpaxalTcHd, C OLHOW CTOPOHBI,
NPOW3BOACTBEHHbIV NOTeHLMan, obecneymBaloLmnin BOSMOXHOCTb A5 OCYLLLECTBIIE-
HUS OCHOBHOM (MPOM3BOACTBEHHOM, KOMMEPYECKON) AEATESIbHOCTU NPeanpusaTus,
a C Opyron — akTuBbl, CO34AI0WME YCNOBUS 419 OCYLLECTBAEHUS MHBECTULMNOHHOM
N OUHAHCOBOWM OeATeNbHOCTU. DTN BUAbI OEATENbHOCTM TECHO B3aMMOCBSA3aHbI
Mexnay coboli. OgHako poJib COOTBETCTBYIOLLMX PECYPCOB B MPOLIECCE OEesTEellb-
HOCTU pa3nnyHa. CyLLecTBEHHO pa3inyaeTcs N CKOPOCTb 060pOTa pasNmyHbIX BUAOB
aKTMBOB npeanpuatus. MNoatomy nocne obuielii OUEHKM COCTaBa, CTPYKTYpHhI,
OnMHaMUKM 1 9dEKTUBHOCTU UCMONb30BAHUSA MMYLLLECTBA HEOOXOAMMO OETaNbHO
M3Y4UTb COCTOSIHME, OBUMXEHUE U MPUYUHBI U3MEHEHWST Kaxaoro Buaa MMyLLecTBa
npeanpuaTua. Ona BbIABNEHUS MPUYMH CHUXEHUS obuiein obopayrBaemMocTu
TEKyLUMX akTUBOB CnefyeT npoaHann3npoBaTb U3MEHEHUS B CKOPOCTU W Mepuoae
060poTa OCHOBHbIX BMAOB 0OOPOTHLIX CPeacTB (MPOM3BOACTBEHHbLIX 3anacos,
roToBOM MPOAYKUMN KU TOBApOB, AeOUTOPCKOM 3a00/IKEHHOCTHN).

3.4. AHanu3 cOCTOSIHMA 3anacoB M 3aTpaTr

[Mpy M3yYeHUn BeNMYMHBbI U CTPYKTYPbI 3aracoB 1 3aTpat OCHOBHOE BHUMaHue
cnenyeTt yAenuUTb BbISBAEHUIO TEHAEHUUA U3MEHEHUS TakUX WX SNEMEHTOB, Kak
MPOV3BOLACTBEHHbIE 3anachl, 3aTpaTbl B He3aBepLUEHHOM MPOU3BOLACTBE, roTOBas
npoayKuMs 1 TOBapbl.

YBenuyeHne abCoNOTHOM CYMMbl U yAENbHOrO Beca 3arnacoB W 3aTpaT MOXeT
CBUAETENbCTBOBATL O:

— HapalwmBaHWM NPOU3BOACTBEHHOrO NoTeHUMana nNpeanpuaTus;

— CTPEMJIEHUN MYTEM BJIOXEHUI B MNPOU3BOLACTBEHHbIE 3anachbl 3alUUTUTb
OEeHeXHble akTVBbl Npennpuatis oT obecueHeHus nog, BO34encTBUeEM UHDNAUNN;

— HepauMoHaNbHOCTW BbiOpPAHHOW XO39MCTBEHHOW CTpaTerum, BcneacTeme
KOTOPOI 3HaYMTENbHAs 4acTb TEKYLUMX akTMBOB MMMOOWIN30OBaHa B 3arnachkl, Ybs
JINKBUOHOCTb MOXET ObITb HEBLICOKOMN.

MoaTomy Heo6Xx0AVMO NPOaHaNM3NPOBaTh, HE MPOUCXOAUT NN 3TO YBEJINYEHUE
3a cyeT HeoOOCHOBAHHOIO OTB/IEYEHUS CPEACTB M3 XO39MCTBEHHOro o6opoTa, 4To
B KOHEYHOM UTOre NpuBOLUT K POCTY KPEAUTOPCKON 33a00/MKEHHOCTU U YXYALLIEHWNIO
bUHAHCOBOIro COCTOSIHUSA MNPEennpuUaTus.

B npouecce aHann3a COCTOSIHUS 3anacoB M 3aTpaT HeobXoAMMO:

— YCTaHOBUTb 0OECNeYeHHOCTb MPeaAnpuUaTUS HOPMasbHbIMU NEePEXOoasLLNMUI
3anacamMu Cblpbs, MaTepuanoB, HE3ABEPLWEHHOrO NPOM3BOACTBA, FOTOBOWN
npoayKuum, TOBapOB;

— BbIIBUTb U3JIMWLIHNE N HEHYXHble 3anacbl MaTepualibHbIX Pecypcos,
HEe3aBEPLUEHHOro NPou3BOACTBa, NOTOBOM MPOAYKLMM U TOBAPOB.

McTouyHnkamMu aHanusa crnyxaT OaHHble GUHAHCOBOro nnaHa, 6anaHcoBOro
oTyeTa, CKJIaACKOro 1 aHanmMTuieckoro Gyxrantepckoro ydyeta. s xapakTepucTuku
COCTOSIHMS 3anacoB M 3aTpaT Heob6XxoOMMO CpPaBHUTb GakTUYECKME OCTaTKM Ha
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KOHEeL, OTYETHOro Mepuopa C HalMyneM MX Ha Hayvano nNepuopa U C HOPMaTMBOM,
paccyYnTaHHbIM Ha NMpPeanpusaTun.

XapakTepucTuka COCTOSIHUS 3anacoB M 3aTpaT MOXET ObiTb AaHa C MOMOLLbIO
Tabnvupl 3.4.

M3 Tabnmupl BUOHO, YTO MO CPaBHEHWIO C HavyanoM roga dakTuyeckme 3anachl
TOBapHO-MaTepuanbHbIX LEHHOCTEN U 3aTpaTbl B LEOM noBbicuanck Ha 1790 Thic.
py6., nnn Ha 12%. YBenunyeHne oCTaTKOB 3anacoB W 3aTpaT MMEsI0 MecTO MOYTU
no BCEM BuaamM mMaTepuasibHbiXx 0OOPOTHLIX CPEACTB, 3a MCK/IOYEHMEM OCTaTKOB
roTOBOWM MPOAYKUMWN, KOTOPbIE CHU3WAMCL MO CPaBHEHMIO C HayasoM roga Ha 160
Tbic. py06., nnn Ha 4,8%. Ocob6eHHO 3HAYUTEeNIbHO BO3POC/M OCTaTKU
NpPon3BOACTBEHHbIX 3anacoB — Ha 1330 Tbic. pyO., uim Ha 15,4%.

AHanmMa gyHamMukm CTPYKTYpbl 3anacoB M 3aTpaTt nokasbiBaeT POCT YAEeNbHOro
Beca NMpoOu3BOACTBEHHbIX 3anacoB, MasOLEHHbIX NPeAMETOB, HE3AaBEPLUEHHOro
NPOM3BOACTBA M COKPALLEHNEe 0NN OCTATKOB rOTOBOW MPOAYKLMN.

Mo cpaBHEHWIO ¢ HOPMATMBOM OCTaTKM 3amnacoB M 3aTpaT Bo3pocau Ha 2890
TbiC. py6., nnm Ha 20,9%, B TOM uymMcne Npon3BOACTBEHHbIE 3anachkl — Ha 1950
TbiCc. pyb6., unn Ha 24,4%, He3aBepLUeHHOe NPOn3BOACTBO — Ha 480 Thic. pyb.,
unn Ha 24,0%, n ocTatkm rotoBo npoaykumm — Ha 210 Teic. py6., unn Ha 7,0%.
OpHako 0oNs OCTaTKOB FOTOBOW NPOAYKUMM CHM3MAACh Ha 2,5 nyHkTa. 1o ocTtanbHbIM
BMOAM MaTepuasbHbiX 0O0POTHbLIX CPeACcTB HabMOAAEeTCH TEHOEHUMS MOBbILLEHNS
VX YOENbHOro Beca.

AHanmMa3npys COCTOSIHME 3anacoB W 3aTpaTt, Henb3s OrPaHNYnUTbLCS NULWb
NaHHbIMK 00 abCONOTHBIX OTKIOHEHUAX (PaKTUYECKMX OCTATKOB Ha KOHEL, OTYETHOIroO
rnepuoga ot HopmMaTtumea 1 NPOLLIOro roga (keaprana). nsa nccnegoBaHns AUHAMUKA
3anacoB TOBApHO-maTepuasnbHbIX LEHHOCTEN BO B3aMMOCBS3M C U3MEHEHUEM
006beMOB NPOM3BOACTBA, LEH U MacwTaboB noTpebneHns OTAeNbHbIX BUOOB
MaTtepuasibHbIX LEeHHOCTel LenecoobpasHo onpeaenntb OTHOCUTENbHLINM YPOBEHb
3anaca B OHsIX pacxoda (BblObITUS).

3anacbl B gHAX (3) MCHMCNAIOTCA KakK OTHOLIEHVe abCOMOTHOM BeMYUHbI
ocTaTtka COOTBETCTBYIOLLEro BMAa MaTepuasbHbiX 0O0POTHLIX CPeacTB Ha aaTy
6anaHca K 04HOAHEBHOMY 0O0POTY MO MX pacxoay (BblIObITUIO) C MOMOLLLIO GOPMYIbI:

3-0:2_0A
aI P

roe O - ocTaTok Ha gaTy 6anaHca no COOTBETCTBYIOLLEN CTaTbe 3amnacoB U
3arpar;
P — 060opoT no pacxony (BbIObITUIO) AAHHOINO BuAa CPEACTB 3a OTYETHbIN
nepuog, (roa, keaptan);
L — 4ucno gHel B otyeTHOM nepuone (3a rog — 360, keaptan — 90).

[ng pacyeTta OTHOCUTESNIBHOIO YPOBHSA 3arnaca B JHAX B Ka4YecTBe pakTU4eckoro
obopoTa NPMHUMAIOTCS: MO CbiIPblo, OCHOBHbIM MaTepuanamMm M MNOKYMHbIM
nonydabpukatam, a Takxke Mo BCMOMOratefbHbiIM MaTepuanamMm u TOMAUBY — UX
pacxopn, Ha NPOM3BOACTBO 3a OTHETHbLIV NEepuod Ha OCHOBAaHUM OAHHbIX OTYETHOCTU
O 3aTpartax Ha NpPouM3BOACTBO, MO HE3aBEPLUEHHOMY MPOU3BOACTBY — BbIMNYCK
NPOAYKLUMM B OTYETHOM nepuofe no dakTuyeckolr ce6ecToMMocTu, Mo roToBOW
npoaykumm — cebecToMMOCTb peann3oBaHHOW MPOAYKLMN.

PaccunTaHHbIi Ha OCHOBAHUW WU3NOXEHHOW MEeTOAuKN (pakTU4eCKuii 3anac B
OHAX Ha KOHeL, OTYETHOro mepuoga no COOTBETCTBYIOLLEMY BMAY MaTepuanbHbIX
0BOPOTHBIX CPEeaCTB COMOCTABNASAETCSA C HOPMATMBOM 3anaca B OHAX U C OAHHbIMU
3a Npegbloywmin NePUoL, BbISBASIOTCA OTKJIOHEHUS U UX MPUYUHBI.
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AHann3 cocTosiHUS 3anacoB W 3aTpaTt

Tabnuua 3.4

dakTryeckue DaxkTHICCKHE H OTKJIOHEHUE
OpMAaTHUB Ha OTKIIOHEHHE
OCTATKHU HA Ha- | OCTaTKH HA KO- (+,-) ot mmpo-
KOHeIl Toja (+,-) oT HOpMa-
4aJo rojaa Hell Toj1a IIJIOTO TOoAa
Marepuanpubie 000- (kBapTana) THBA
(kBapTaiya) (kBaprana) (kBapTana)

POTHEIE CPENCTBA 5% 110 /A
TBIC. B%K | TBHIC. B%K | TBIC. B%K | TBIC. CTpyK- TBIC. CTpyK-
py6. | utory | py6. | mTory | py6. | mtory | py®. ype pyo. Type

ITpousBoaCTBEHHBIE 8620 57,9 9950 59,6 8000 58,0 +1330 +1,7 +1950 +1,6

3aIacsl

ManoueHHbIe U OBICT- 530 3,6 660 39 600 4,3 +130 +0,3 +60 -0,4

pOM3HAIINBAOIINECS

MpeIMETHI

3aTpaThl B HE3aBEP- 2180 14,6 2480 14,9 2000 14,5 +300 +0,3  +480 +0,4

IIICHHOM IIPOM3BOJICTBE

Pacxoapr Oyaymux me- 200 1,3 390 2.3 200 14  +190 +1,0  +190 +0,9

pHOIOB

T'oToBas mpoaykius 3370 22,6 3210 19,3 3000 21,8 -160 -3,3  +210 -2,5

Toapsl - - - - - - - - - -
Htoro 14900 100,0 16690 100,0 13800 100,0 +1790 X +2890 X




Heobx0OoMMO TakXke OLEHUTb CTPYKTYPY 3anacoB TOBApPHO-MaTepuabHbIX
LeHHOCTeNn ¢ nomouwbio koadduumeHta HakonneHusa 3anacoB (K,). OH
onpenenseTcsa Kak OTHOWEHWEe CTOMMOCTW MPOM3BOACTBEHHbLIX 3anacos,
MaJIOUEHHbIX U OGbICTPOM3HALIMBAOWMUXCA NPEAMETOB, HE3ABEPLUEHHOTO
nNpon3BOACTBa K CTOMMOCTWM TOTOBOW MPOAYKUMW M TOBApOB no dopmyne:

=Zn +ZM6+ZH

K,
7 .1t7,
roe Z, — Npon3BOACTBEHHbIE 3anachl;
Z,s — ManoueHHble 1 ObICTPOM3HALLMBAIOLLMECS NPEAMETHI;
Z, — 3atpaTtbl B He3aBepLUEHHOM MPON3BOACTBE;
Z_ — rotosas npoaykuus;
Z. — TOBapbl.

KoadduumeHT HakonneHns 3anacoB xapakTepu3yeT ypOoBEHb MOOWALHOCTU
3anacoB TOBApPHO-MaTepuasbHbIX LEHHOCTEN M NPU ONTUMAaJIbHOM BapuaHTe OH
[OJKEH ObiTb MeHble 1. HoO 3TO COOTHOLUEHME CrnpaBeaiMBO B TOM Cllyyae, ecnu
NPoAyKUMUS NpeanpuaTus KOHKYpeHTocnocobHa M MNonb3yeTcs CNpocoM
rnokynaTtenemn.

Mo paHHbIM GanaHca n3y4aemMoro npeanpuaTus KO3 ULMEHTbI HAKOMNEHNUS
3anacoB COCTaBWAM Ha Hayano roga 3,4 n Ha koHel, roga — 4,1, YTO 3HAYUTENBLHO
BbilLe OMNTUMaNIbHOW BENMYUHbLI. DTO CBUAETENLCTBYET O HEGNAronpuaTHOMN
CTPYKType 3anacoB NPeAnpuaTUd, O HAKOMNAEHUN USAULWHUX U HEHYXHbIX
NPOM3BOACTBEHHbLIX 3aMacoB, HEOMPaBAAHHOM POCTE OCTATKOB HE3aBEPLUEHHOrO
NPOV3BOACTBA.

[na oueHKn BaxHENLLEN XapakTepPUCTUKM COCTOSIHMS 3amacoB W 3aTpar - UX
o6opayMBaeMoCTU - MPUMEHSIIOTCS Creaylolme nokasartenu.

KonuuyectBo 060poTOB (MK NMpsMoli kKo3adPUumeHT obGopayMBaemMocTu)
paccunTbiBaeTcs no Gopmyne:

N
— p
Koz - ,
Z
rae N, - Bblpydyka OT peanuaauuu,
Z - cpeaHdaa BesindnHa 3anacoB U 3aTpart.

ONuTenbHOCTb OOQHOro 06opoTa BCcex MaTepuasibHbiX 0OOPOTHLIX CPEACTB
paccuuTbiBaeTca no dopmyne:

Takum xe cnocobom MOXeT OblTb paccymMTaHa 060pavYMBaAEMOCTL HOPMUPYE-
MbIX 3arnacoB M 3aTpaT WM OTAEJIbHbIX 3JIEMEHTOB WA FPynn MatepuasnbHbIX
00O0pPOTHLIX CPEACTB (BMECTO BeINYMHbI BCEX 0OOPOTHbLIX CPeacTB B GopMyIbl
NnoAcTaBfSeTCS BEMYMHA HOPMUPYEMbIX CPEACTB WN OTAENbHOrO MX 3/IeMeHTa).
COBOKYMHOCTb Cllaraemblx YacCTHbIX nokasaTesfieli Mo BCEM BMAAM MaTepuasibHbIX
0060POTHLIX CPEACTB JacT B pedynbrate obLmii nokasatens 060paynBaeMoCTu:
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N, N, N, N, N,

p p p

roe Z, - CpefHuii OCTaToK MPOU3BOLACTBEHHbIX (MarepuasbHbiX) 3anacos;

- CpeaHwul 3afen He3aBEpPLLUEHHOro NPou3BOACTBA;

Z. - CpegHuin ocTaToK roTOBOW MPOAYKLMM Ha cknagax;

Z. - CPEOHUIA OCTaTOK TOBAPOB OTrPYXXEHHbIX M MPOYMX 3anacoB M 3aTtpart.

.
CnepnyeTt oTMeTUTb, 4TO Ans 60fiee TOYHOUM oueHkM obopaymBaemMocTu
NPON3BOACTBEHHbIX 3aMacoB W rOTOBOW MPOAYKUMM BMECTO Mokal3aTens Bblpyyku
OT peanusaumm NCNnonb3YT NokasaTesb cebecToMMOCTY pean3oBaHHOM NPOAYKLMN
32 COOTBETCTBYIOLLMIA MEPUOA.
Mokazatenn ob6opaymMBaeMOCTU MaTepuasnbHbiX 0OOPOTHBLIX CPEencTB
npuBeneHsl B Tabn. 3.5.

H

2

Tabnvua 3.5

MNMokasaTtenn o60paynBaEMOCTM MaTepuanbHbIX 0OOPOTHbLIX CPEACTB

Mokasarenu 3a MpEALIeCTBYIO- 3a OTYeTHBIH

M IEpU oI nepuoj

Bripyuka ot peanu3zanuu (TsIC. pyo.) 57800 54190

OcTaTku MaTepUalbHBIX 00OPOTHBIX 14900 16690

cpencts (Teic. pyo.)

O60paunBaeMoCTb MaTepHAIbHBIX 92,8 110,9

00OPOTHBIX CPEJICTB (JTHEH)

KoaundecrBo 000poToB 3,9 3,2

Mo pesynbTatam 060pa4YMBaAEMOCTM PACCUUTHLIBAIOT CYMMY 3KOHOMWUK UK
CYMMY AOMNOSIHUTENIbHOrO MPUBEYEHUs MaTepuanbHbiX 000POTHbLIX cpeacTs. Tak,
3KOHOMUS UMM nepepacxon MoryT ObiTb onpeaeneHbl Kak rnpou3BeaeHne CyMMbl
OOHOOHEBHOW peanusaumn M pasHulbl B OHAX 060payMBaeMoCTV OTYETHOro U
6a3uncHoro (NnaHoOBOro) Nepuoaos.

YckopeHve o06opavyMBaeMoCcT MaTepuanbHbiX 000POTHbLIX CPeACcTB (3anacos
1 3aTpaT) YyMeHbLLaeT NoTPebHOCTb B HUX, MO3BONSET NPeAnpuUsaTUaM BbICBOOOXOATb
MX 4YacTb UNK yBENMYMBATL BbIMYCK NPOAyKUMK. B pesynbTate yckopeHus obopoTta
BbICBOOOXAATCHA BELWECTBEHHble 3/1eMeHTbl 0O00POTHBLIX CPeACcTB, MEeHblue
TpebyeTcs 3amnacoB Cbipbsl, MatepuasnoB, TOMAMBa, 3a4e/I0B HE3aBEPLUEHHOro
npousBoACcTBa N Ap., a CNeaoBaTesibHO, BbICBOOOXAAIOTCA U OEHEXHbIE PECYPCHI,
paHee BIOXEHHble B 3TW 3anachbl W 3aTpaTbl, B pe3yjbTarte 4Yero yiy4yliaeTcs
dUHAHCOBOE COCTOSIHME MPEeanpuaTUS, YKPennaeTcs nnatexecrnocoOHOCTb.

CkopocTb 060poTa CPEACTB - 3TO KOMMJIEKCHbI NOoKa3aTesb OpraHnU3auyoH-
HO-TEXHMYECKOrOo YPOBHS MPOU3BOOCTBEHHO-XO39MCTBEHHOW OEATEeNIbHOCTH.
YBenumyeHne ymucna oO60OPOTOB A0CTUraeTcsa 3a CYET COKpaLLeHUS BPEMEHMU
npPon3BOACTBA M BpemMeHn obpaweHnsa. Bpemsa npoussonctea oOyCcnOBAEHO
TEXHONOMMYECKNUM MPOLECCOM M YPOBHEM MPUMEHAEMOWN TEXHUKW. YTOObLI ero
coKkpaTuTb, HaAO0 COBEPLIEHCTBOBATb TEXHOJNOIMIO, MEXAHWU3MPOBATb W
aBTOMaTM3npoBatb Tpyd. CokpalleHne BpeMeHn obpalleHus Takke A0CTUraeTcs
pasBUTUEM Cneumannsaumm U KOONepupoBaHUS, YYYLLIEHUEM XO3AMCTBEHHbIX
CBsi3eil, YCKOpeHneM nepeBo30K, AOKYMEHTOoH60opoTa U pacyeTos.
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OCHOBHbLIMW MPUYNHAMUN YBENMYEHUSA OCTATKOB TOBAPHO-MaTepuanbHbIX
LleHHOCTen MoryT ObiTb:

- MO NPON3BOACTBEHHbLIM 3anacamM — CHUXEHWE BbiNycka No OTAes/bHbIM BUaaM
nPOAYKUMN U OTKIIOHEHUSA HPaKTUYEeCKOro pacxona MartepmanoB OT HOPM, U3NULLIHUE
M HEUCnosnb3yemMble MaTepuasnbHble LEHHOCTU, HEPABHOMEPHOE MOCTYyNjaeHne
MaTepuanbHbiX PECYPCOB U Ap.;

- MO HEe3aBepLUEHHOMY MPOW3BOACTBY — aHHYIMPOBAHME MPOU3BOACTBEHHbIX
3aKa30B (40roBOPORB), yaoopoxaHue cedbecToMMOCTU NPOAYKLUM, HeOOoCTaTKu B
niaHMpoBaHUM N opraHMsaununm NMPoOM3BOACTBA, HEOOMOCTaBKM MOKYMHbIX
nony@abpunkaToB 1 KOMMIEKTYIOWNX U3aennii n ap.;

- MO roTOBOWV MPOAYKUMN — MafeHne Crpoca Ha OTAENbHbIE U3OENNd, HU3KOE
Ka4yeCTBO MPOAYKUUWN, HEPUTMUYHBIA BbINYCK APOAYKLUMN N 3afepXKa OTrPy3KW,
TPaAHCNOPTHbIE 3aTPyAHEeHUs U ap.

MpuurHbl 06pa3oBaHNs CBEPXHOPMATUBHbLIX OCTAaTKOB TOBApPHO-MaTepuasbHbIX
LEeHHOCTEN cnepyeT may4yaTb MO OTAEJNbHLIM BMAAM WU MO MeCTaM XpPaHEeHUs,
MCNONb3ysd OAHHbIE CKIAaACKOro yyeTa, MHBEHTApU3auMOHHbIX BEOOMOCTEN,
aHanuTnyeckoro Gyxrantepckoro ydeta. [lytem cpaBHeHMs (BakTUYECKMX OCTaTKOB
C HOpMamM 3arnacoB BbISIBNSAIOTCA U3MULLHME N HEHYXHblE OCTaTKW MaTepuasnbHbIX
LLEHHOCTEen.

B cnydagax, korga HOpMbl 3anacoB MO OTAEJIbHbIM rpynnamMm 1 Buaam
mMaTepuasnbHbIX PECYPCOB He pa3paboTaHbl, BeCbMa 3OPEKTUBEH KOCBEHHbI MPUeEM
VX OLLEHKM, 3akoyalowmines B cneayowem. No gaHHbIM CKNaacKoro y4eta octaTkum
Mo OTOENIbHbIM BUOAM MatepuasnbHbIX LLEHHOCTEN COMOCTaBASIOTCA HA HECKOJbKO
MECSYHbIX AT, a Takke C UX MECSYHbIM, KBapTasibHbIM U MOAYrO40BbIM PACXOLOM.
[Mpn TakoM cpaBHEHMU cpasdy BUAHO, MO KakMM BuOaM MaTepuasbHbIX PECYPCOB
OCTaTKM HEMOABUXHbLI, @ MO KakMM OHW MPEBbLIWAT KBapTalibHbI N gaxe
noayrogoBON pacxod. M3nanwHue n Heucnosib3yemble NPON3BOACTBEHHbIE 3anachl
BbIABNATCA TeM nonHee, 4eM no Oonee pas3BepHYTOW HOMeHknaTtype
MaTepuanbHbIX LEHHOCTEN NPOBOAUTCHA aHanus.

[ng BbIIBAEHNS U3NULWHMX 3anacoB FOTOBOW MPOAYKUUM aHANU3UPYIOTCSH KX
ocTaTKM Ha KOHeL, Mecqaua Ha cknage. o garam nx NnocTynieHns MOXHO YCTaHOBUTD,
HE 3anexanucb M OHW Ha cknage. o npoaykumn, KkoTopas AJAUTENIbHOE BpPeEMS
HaxooMTCs Ha cknaae, c/iedyeT BbIICHUTb, B 4EeM MpUYMHA 3aO0epXKU U HEeT Nn
HENVKBMAOB.

Mpn aHanuae ocTaTkoB He3aBepPLLUEHHOrO MPOM3BOACTBA U nonydabprkaToB
nyTeM PacCMOTPEHUS MHBEHTAPU3ALUMOHHBLIX 1 0O0OPOTHLIX BEOOMOCTEN MOXHO
BbISIBUTb AeTanu u nonydabpukatbl, He OTHOCSALWMECS K Tekyllemy npoueccy
MPOM3BOACTBA, a TakXke NPMOCTaHOBMEHHbIE 3aka3bl M 3akadbl, 3a4ep>XaBLInNecs B
NMPOM3BOACTBE M3-3a HEKOMIMJIEKTHOCTU U OPYr1x Henoaanok.

Ha ocHOBe nMpoBeAeHHOro aHanusa onpenensaeTcs CTOMMOCTb U3ULLIHUX Y
HEHYXHbIX LEHHOCTEN M HaMeyalTCs NMyTu MX UCMNONb30BaHMUS.

3.5. AHann3 cocTosiHUS pacyeToB C AeduTopamu

CocTosiHne nebutopckor 3a00MKEHHOCTM OKa3biBAET CYLLIECTBEHHOE BAUSHME
Ha PMHAHCOBOE MONOXEHWE NMPEANPUATUS, XapaKTepPU3yeT pacHeTHYI0O ANCUUMIINHY.
AHanua pebuTtopckoi 3a[0/KEHHOCTU OCYLLECTBNSETCH exemMecayHo. OH
6as3upyeTcs Kak Ha AaHHbIX OyXranTepckor OTYETHOCTU, Tak M HA OaHHbIX aHANUTU-
4eCKOro y4yeTa no COOTBETCTBYOLMM cyeTaM. OCHOBHas Lienb aHann3a nebutopcKom
3a[0MXKEHHOCTUN - ycKopeHue ee obopadmBaemMocTu. CnenyeTt Takxke OTMETUTb,
4YTO B 3TOM 06NacTn ¢ 0CoBOM CUNION NPOSIBASETCS OTpUuATENlbHOE BO3OENCTBUE
06LLero sKkOHOMMYECKOrO MOJNOXEHUS, hakTopa MaCCOBbIX HeEMaTeEXEN.

HecobniofeHne OOroBOPHOM M PacHeTHOW AMCLMMMHBLI, HECBOEBPEMEHHOE
npenbsBieHne NPETEH3Nn Mo BO3HMKAOLWMM JosiraM NPUBOAAT K 3HAYUTENIbHOMY
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pPOCTY HeonpaBAaHHOW 0eOUTOPCKON 3aA0/IKEHHOCTU, a cneaoBaTesibHO, K
HecTabunbHOCTN GUHAHCOBOro COCTOSIHUA NpeanpusaTus. 3agadn aHanmaa CocTosuT
B TOM, 4yTOObI BbIABUTb pa3mMepbl U ANHaAMUKY HeOnpaB,D,aHHOIZ 3a00JIKEHHOCTMH,
NMPUYNHLI ee BO3HMKHOBEHUA 1IN pPOoCTa.

AHann3 cocTosiHUs 0ebuTopCKOoli 3a00/KEHHOCTU HAYMHAIOT C OOLLEe OLLeHKM
OMHaMukn ee ob6bema B LIENIOM 1 B pa3dpese cTaTen. [JaHHble Ans aHann3a cocTaBa
1 OBMXeHus 0ebuTopckoli 3af0/IKEHHOCTM MOXHO CUCTeMaTu3npoBaTtb B Tabnuvue
(cm. Tabn. 3.6).

Tabnvua 3.6

CocTtaB 1 gpmxeHue OedUTOPCKON 3aA0/KEeHHOCTU (Tbic. pyb.)

Hebutopckas Ha nagano Bosmuxno | Ilorame- Ha xonen| HU3zme-
00s13a- HUe 00s13a-
3aJOJ’KEHHOCTh nepuoa nepuoja | HEHHe
TEJILCTB TEILCTB
Pacuers! ¢ gebu-
TOpaMu, BCEro 3940 72395 72205 4130 +190
B ToM umncne:
- 33 TOBApHI, pa- 2856 58706 58504 3058 +202
0O0THBI, yCIyru
- 110 BEKCEISIM - - - - -
MTOJIyYCHHBIM
- ¢ JOYePHUMHU - - - - -
M PEINPUSITHAMU
- ¢ O10KETOM 82 2210 2236 56 -26
- C yYaCTHUKaMH 62 1308 1354 16 -46
- CIIPOYUMHU Je- 940 3687 3627 1000 +60
ouTopamu
- aBAHCBHI BBIJIAH- - - - - -
HBIE

AHanns pgeuxeHns [ebuUTopcKOn 3a[0JKEHHOCTM MO COCTaBy MO3BOASET
YCTAHOBUTb, YTO €€ YBENMYEeHNEe B OCHOBHOM MPOM30LLIO MO pacyeTam 3a TOBapbl,
paboTbl, ycnyru. Cymma HeomnjayeHHbIX CHETOB MOKyNaTensMu n 3akasdmkamu
yBenmuunacbk Ha 202 Teic. py6., uim Ha 7,1%, u coctaBuna Ha KoHey, roga 3058
Toic. py6. OBGHapyxeHHas TeHAEHUUS CTaBUT NPeanpusTue B 3aBUCMMOCTb OT
dUHAHCOBOrO COCTOSIHUS MapTHEPOB.

[Mocne OUEHOYHOro aHann3a NepexondaTr K aHann3y Ka4eCTBEHHOro COCTOSHUS
0ebuTopckor 3aa0/KeHHOCTU. Takol aHanu3 MOo3BONSIET BbISBUTb M OXapakTepu-
30BaTb AMHaMUKy abBCONIOTHONO M OTHOCUTENILHOrO pa3mMepa HeornpaBAaHHON
3a00JKEHHOCTN.

EcTecTBeHHO, 4TO nNpeanpuaTne 3amMHTepPecoBaHO B TOM, 4TOObI Mosy4aTb
cpencTtea, npuyuTalowmecs 3a NPOAAHHYIO NPOAYKLMIO CBOEBPEMEHHO, Mpwu
HacTynneHun cpoka nnatexa. OHo paspabaTbiBaeT Mepbl C Lenblo 13bexaTb cobiTa
nPoAyKLMM HennaTexecnocobHbIM nokynatenaMm. Ha ocHoBe BeayuiMxcsa B
Oyxrantepumn y4eTHbIX PernMcTpoB (BEAOMOCTb yyeTa pacyeToOB C MOKynaTtensmu u
3aKa3ymKamMm) MOXHO OCYLLECTBUTb aHanmM3 kayecTBa AeOUTOPCKOM 3a0/MKEHHOCTU C
MOMOLLIbIO PaHXMPOBaHWS 3TOM 3340/PKEHHOCTM MO CPOKaM orathl c4eToB. Meton
paHX1pOoBaHWUS NMOMOraeT PyKOBOACTBY NMPeAnpUsaTUS onpenenntb NoNUTUKy B 00nactu
yrnpaeneHns 0ebuTopcKolr 3a00/HKEHHOCTLIO (aKTMBaMM) M BCEX PACHETHbLIX Onepauyii.
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Bce cyeTta K nony4yeHuto knaccuduumpyoTca No rpynnam: CPOK onnatbl He
HacTynun; npocpoyka oT 1 go 30 gHen (oo 1 mecsaua); ot 31 go 90 gHen (ot 1 o 3
mecsaueB); oT 91 no 180 gHein (o1 3 no 6 mecsues); ot 181 no 360 oHel (oT 6
mMecsaueB o 1 roga); ot 360 oHen n 6Gonee (6onee 1 ropa). K onpaBgaHHO
OTHOCUTCSH 3a[0J/IKEHHOCTb, CPOK MOraleHunss KOTopol He HacTynun nubo
COCTaBNsieT MeHee OOHOro Mecsua. K HeornpasgaHHOVM OTHOCUTCS MPOCPOYEHHANA
3a[0/KEHHOCTb MoKynaTesiein 1 3aka3dynkoB. Yem Gosiblle CPOK MPOCPOYUKU, TEM
BEPOATHee Heynnarta no cyety. OTBnevyeHue cpencTB B 3Ty 3a[0/IKEHHOCTb
co34aeT peasibHYyl0 yrpo3y HenjatexecrnocobHOCTU camMoro npennpuatusa n
ocnabnset NMKBUOHOCTbL ero GanaHca.

CuyeTa, KOTOpbIE MOKynaTenu He onnaTunm, nonagakwT B KaTeroputo
COMHUTENbHbIX UK Be3HaaeXHbIX 4oNroB. Hannune 6e3HaaexHbIX ONrOB O3Ha4YaeT,
4YTO C Kaxaoro pyons, BAOXEHHOrO B 4eOUTOPCKYI0 3a0/KEHHOCTb, onpeaeneHHas
yacTb He OygeT nosydeHa (Bo3BpalleHa). Hannume comMHuUTEenbHOM OeGuTopCKOoW
3a0/IKEHHOCTM CBUAETENLCTBYET O HEpauMOHANIbHOW MONUTMKE Npeanpusatmis no
NnpenoCcTaB/EHMNIO OTCPOYKK B pacdeTax C MOKyrnaTensiMu.

[ns BbISBIEHUSI peasbHOCTM B3bICKAHWS OOSIFOB C Mokynateneir v Ooros,
HOCSLLIMX COMHUTENbHbIA XapakTep, HEOOX0AMMO MPOBEPUTb, UMEIOTCS NN aKThbl
CBEpPKM pacyeToB MUAN MNMUCbMa, B KOTOPbIX AeO6UTOPbl MPU3HAKT CBOIO
3a40J/1KEHHOCTb, HE MPONYLLEHbl JIN CPOKM MCKOBOI AaBHOCTU. Mpu Hanuyum
onpaBaaTesibHbIX JOKYMEHTOB Oe3HadeXHble A0NrM rorawatTcs nyTemM CrnmcaHus
VX Ha YObITKM NpeanpuaTusa Kak aebutopckas 3aa0/XeHHOCTb, N0 KOTOPOM MCTek
CPOK MCKOBOW OaBHOCTMW.

Pe3ynbTaTbl paHXMpOBaHUA NPEACTaBNAOTCA B COOTBETCTBYIOLWEN
aHanuTnyeckon tabnuue (cm. Tabn. 3.7).

Tabnuua 3.7
AHann3 cocTosiHMsa OebUTOPCKON 3aJ0/KEHHOCTM MO cpokamM ee 06pasoBaHus
(ToiC. pYy6.)
B ToM umcie mo cpokaM 06pa3oBaHUs
Hebutopckast |Bcerona| Cpoxk Or6
32]10JKEH- konen |ommatel | Jo 1 [Ot 1 no 3|01 3 no 6] mecsies | Bonee
HOCTh nepuoja | He Ha- |Mmecsna|wMecsies | Mecsanes | o 1 1 roma
CTYIHI roaa
Bcero 4130 2080 1090 370 200 - 390
B Tom uucie:
IpOCpOYEHHas 960
% K UTOTY 23,2
COMHUTEIbHAS 390
% K UTOTY 9,4

Ona aHann3a oG6opayunBaeMoOCTU AEeOMTOPCKOW 3a[O0JIKEHHOCTHM
paccuynTbIBaOTCA ClieaylolimMe nokasatenu:

1) koadpPpuuneHT obopauymBaemMocTn AEeOUTOPCKON 3a[0NIKEHHOCTU
(pa3), paBHbIli Bbipydke OT peanusdaumn (N,), OefeHHON Ha CPeAHIo0 BEeNNYUHY
nebutopckor 3apomkeHHocTn (R):
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2) cpok noraweHuss AeGUTOPCKOW 3aA0/HKEHHOCTU (B AHSAX), PaBHbINA
cymme nebutopckoli 3agonmkeHHocTu ([), aeneHHon Ha koadpouumeHT obopayn-
BaemocTu (K,):

HH :A
Ko

Tabnuua 3.8

AHann3 o60opaynBaeMocTn 0ebUTOPCKON 3a40/HKEHHOCTU

IToxazaTenu 32 vae,ubl):ly- 32 OTYeTHRLIH N3menenus
LU TePUOLT MepUoI

1. O6opaunBaeMocTh 1eOUTOP- 14,7 13,1 -1,6
CKOH 33/I0JDKEHHOCTH, pa3
2. Ilepuoxn moramenus 1e0UTOp- 24 27 +3
CKOH 3a0JKEHHOCTH, THENH
3. Jlons meOGUTOPCKOH 320K EH- 19,3 17,9 -1,4
HOCTHU B 0011IeM 00 beMe TeKyIUX
aKTUBOB, %
4. Jlonisi COMHUTENBHOU eOUTOp- 8,6 9,4 +0,8
CKOM 3a0JIKEHHOCTH B 001IEM
o0BeMe 3a00JDKEHHOCTH, Yo

MpvBeneHHble B Tabn. 3.8 gaHHble CBUAOETENbCTBYIOT O TOM, YTO COCTOSIHME
pacyeToB ¢ gebutopamu yxyawmnocb. CpefHuii Cpok noraweHus Aebutopckom
3a0/HKEHHOCTU YBENNYUIICA Ha 3 OHA. XOoTa nonsa AebuTopckon 3a40JKEHHOCTU
B 0o6LlemM 06beMe TEKYLLUMX aKTUBOB HECKOJIbKO CHM3WMIACb U COCTaBNSIET BCEro
17,9%, ponsa COMHUTENbHOM 0eGUTOPCKOM 3a[0/KEHHOCTN B 0b6WeM ee obbeme
BeCbMa BefnKa 1, KpOMe TOro, UMEeT TEHAEHUMIO K POCTY, YTO CBUAETENbCTBYET
06 yxyaweHun GUHAHCOBOro COCTOSIHUS MPEanpuUsaTus.

3aVHTEPEeCOBAHHOCTbL NPEANnPUATUA B CBOEBPEMEHHOM MONYYEHUN OEHEer 3a
MOCTAB/IEHHYIO MPOAYKUMIO U MPEAOTBPALLEHMN HenaaTexen 3acTaBngeTr ux
MCMNonb30BaTh pPas3finyHbIe CPEACTBa, Hanpumep, NpenocTaBfieHMe CKUOOK C
OOrOBOPHOW LEeHbl NpU LOCPOYHON onnate n GOopMbl LOCPOYHOrO noraweHud
[ebuTopCKON 3a40/MKEHHOCTN; npoaaxa A0NroB 6aHky (pakTopuHr); nonyvyeHue
ccyabl B 6aHke Ha onnaty 0653aTenbCTB, MPEBbLILLAIOWIMX OCTATOK CPEACTB Ha ero
pacyeTHOM cyeTe (oBepapadT); y4eT Bekcenemn (QUCKOHT).

Mpu cHMxeHnn obbema [ebUTOPCKON 3a[0/KEHHOCTU BaXXHO YCTAHOBUTD,
He $BUJIOCb 1M 3TO CNEACTBMEM €€ CnucaHusg Ha yObiTKU, UMEKTCHA nun
COOTBETCTBYIOLWME OnpasAaTefibHble OOKYMEHThI.

3.6. AHanus OBUXEHUS [OEeHEeXHbIX CpeacTB

OOHUM M3 OCHOBHbLIX YC/IOBUIM UHAHCOBOro Gnarononyyms npeanpuatus
ABNAETCH MPUTOK JIEHEeXHbIX CPeacTB, obecneynBalolnii NokpuiTMe ero ob6a3a-
TenbCcTB. OTCyTCTBME HEOOXOAMMOro 3arnaca AeHEeXHbIX CPeACTB CBUOETENbCTBYET
0 CepbesHbIX GUHAHCOBLIX 3aTpyAHEeHUaX. Ype3amepHasa Xe BefvynHa OeHEeXHbIX
CPeACcTB rOBOPUT O TOM, YTO peasibHO Mpeanpusatue TepnuTt yObITKWU, CBA3aHHbIE,
BO-MEpBbIX, C MHPNAUMen n obecLueHeHnemM OeHer u, BO-BTOPbIX, C YNYLLEHHOW
BO3MOXHOCTbIO UX BbIFOAHOMO PasMeLLeHMs U Noy4eHNs AOMNONHUTENbHOro A0X0Aa.
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B sTOlN CBA3M BO3HMKAET HEOOXOOAVMOCTb OLEHUTb PALMOHANBHOCTL YNpaBieHUs
OEHEeXHbIMW CpeAcTBaMu Ha NMpeanpusatuun.

CyLLEeCTBYIOT pasfivyHble Cnocobbl Takoro aHanmnaa. B yacTtHocTn, 6apomMeTpom
BO3HVKHOBEHUS GUHAHCOBbLIX 3aTPyOHEHUI ABNSETCSH TEHAEHLUMS COKPALLEHUSA A0
[EeHeXHbIX CPefCTB B COCTaBe TEKYLUMX aKTMBOB NPEeAnpusaTvs npu Bo3pacTatollem
obbeme ero Tekywmx obga3aTenbcTB. [103TOMY aHanM3 COOTHOLUEHUS AEHEXHbIX
CcpencTtB U Hambonee CPOYHbIX 0683aTENbLCTB MOXET AaTb [0CTaTO4YHO
KpaCcHOpPEeUMBYIO KapTUHY N30bITka (HeLOoCTaTKa) AEHEXHbIX CPEACTB Ha NPeanpuaTumn
(cm. pasgen “AHanu3 NMKBUAHOCTW”).

Onga TOoro 4to6bl packpbiTb peanbHOE ABUXEHUE LAEHEXHbIX CPeACTB Ha
npeanpuaTun, OLEHUTb CUHXPOHHOCTb MOCTYMIEHUS U PACXOO0BAHUS OEHEXHbIX
CpPencTB, a Takxe yBA3aTb BESIMYMHY MOJIYYEHHOro (PpMHAHCOBOrO pesynbTaTta C
COCTOSIHWEM [EHEeXHbIX CPencTB, CliefyeT BbIAENIUTb U NPOaHannM3npoBaTb BCe
HanpaeBneHnss NOCTYrJIeHUs (NPUTOKA) AEHEXHbIX CPEACTB U UX BbiObITUS (OTTOKA).

B MupoBol npakTuke yyeta 60nblIOe BHUMaHWE MPUAOAETCS U3YYEHUIO U
NPOrHO3y ABUXEHUS AEHEXHbIX CPeAcTB. OTO CBA3aHO C TEM, 4TO npobnembl C
HaIMYHOCTbIO BO3HUKAIOT M3-32 0OBLEKTUBHOW HEPABHOMEPHOCTU MOCTYMNIEHUA ©
BbINaT nNMbO B pe3ynbTate HenpeaBuaeHHbIX 06CTOATENLCTB. B oTeuecTBEHHOM
NPakTUKe y4eTa 1 OTYETHOCTU AAHHbIE O ABUXEHUM OEHEXHbIX CPEACTB NPEeAnpUaTUs
oTpaxatoTca B OTyeTe 0 ABUXEHUN AeHexXHbIx cpenctB (dopma Ne 4). OtyeT O
OBUXEHUMU [AEHEeXHbIX CPeAcTB OTpaxaeT MOCTYMJIEHUS OEHEXHbIX CPeACTB U
HanpaBfeHUs MX pacxofoBaHUSA 3a OnpefeneHHbln nepuod. B Hem copepxutcs
MHpopMauus, gononHawasa gaHHble 6yxrantepckoro 6anaHca n OTyeTta o
dUHaHCOBbIX pedynbTarax B 4YacTu ONpeneNieHus NPUToKa OEHEXHbIX CPeAcTs,
HeobXoAMMBbIX NS BbINONHEHUS TpebyeMoro o6bemMa GUHAHCOBO-XO3AMCTBEHHbIX
onepaumi.

[Ona npaktnyeckoi paboTbl MO aHanu3y NPoOM3BOAUTCS FPyNnMPOBKa BCEX
dOPMUPYIOLLNXCA HA NPEeANnPUATUM LEHEXHbIX MOTOKOB MO TPEM BAXHENLIUM
chepam ero AesaTenbHOCTU, COOTBETCTBYIOLLMM TPEM 4acTaMm GOpMbl OoTyHeTa:

- OEHEeXHble MOTOKM OT TEKYLLEM OCHOBHOM (NPOM3BOACTBEHHOWN) AeATeNb-
HOCTU;

- OEHEXHbIe MOTOKN OT WHBECTULMOHHON OEATENbHOCTY;

- OEHEeXHble NOTOKU OT (PUHAHCOBOW OeATENbHOCTU.

1. NaBHbIM UCTOYHUKOM OEHEXHbIX CPEeACTB OT OCHOBHOM (MpOn3BOACTBEHHO-
XO3SIVICTBEHHOM) [EesITe/IbHOCTU SBNAIOTCA OEHEXHble CpeacTBa, MoJlyYeHHble OT
nokynartener m 3aka3ymMkoB. MICMonb3ylTCA AEHEeXHble CPeacTBa Ha 3aKyrnky U
pasMeLLeHrEe TOBapHO-MaTepPmasbHbIX 3arnacos, MPON3BOACTBA, Peann3aLmio rotToBom
npPoAyKLUMK, BbiNAaTy OEeHEer nocTaBlivkaM, BbiMaTy 3apabOoOTHOM nnaTbl U ynnarty
Hanoros, wrpadoB n T.4. [POM3BOACTBEHHAA AEATENbHOCTb, Kak NPaBuIO, SBASETCA
OCHOBHbIM MCTOYHMKOM MNpuObLINM OpraHnM3daumu, a MosoXUTEeNbHbIE MOTOKN
OEHEXHbIX CPeacTB, BO3HMKAKOUWME B pe3yfnbTaTe 9TON AEeATeNbHOCTU, MOryT
MCMNONb30BaThCH ANs pacClUMPEHUa NPOM3BOACTBA, BbiNAaTbl AMBUAEHOOB WK
BO3BpalLeHns 6aHKOBCKOro KpeauTa, T.e. B OCTallbHbIX ABYX cdepax.

2. B cdepe MHBECTULMOHHON AESATE/IbHOCTU COCPEAOTOYEHbl OEHEXHbIe
NOTOKN OT NMPUOOPETEHNS U NPOAAXM OCHOBHbIX CPEACTB, HEMaTepuaNbHbIX
AKTVBOB, LeHHbIX Bymar 1 Apyrux OONroCPOYHbIX GUHAHCOBBLIX BIIOXEHWI, MOCTyMe-
HUSI 1 ynNnaTbl NPOLEHTOB MO 3aliMam, OT MOBTOPHOW peanu3aumm COOCTBEHHbIX
akunii n T1.n. Tak Kak B HOPMaJlbHOW 3KOHOMWYECKOM OOCTaHOBKE Mpeanpuatus
CTPEMSATCS 0ObIYHO K PaCLUMPEHUI0 U MOLEPHU3ALMM NMPON3BOACTBEHHbIX MOLLHOC-
TeN, MHBECTULMOHHAA OedATeNlbHOCTb 4alle BCero npuMBOAMT K OTTOKY OEHEXHbIX
CpencTs.

3. B cdepe ¢puHaHCcOBOV [esiTeIbHOCTM NCTOYHUKAMU OEHEXHbIX CPEeACTB
BbICTYNAOT: MOCTYMIEHNUS OT 3MUCCUN aKLMA, MOJIYHEHHbIE KPeauTbl, MOJIOXUTENb-
Hble KypCOBble pa3HuLbl. ICMoNb3yloTCa AeHeXHble CPpeacTBa Ha BO3BpalLLeHue
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3a[0J/IXKEHHOCTW KpeauTopam, BbinnaTty AvBuaeHnoB u 1.n. duHaHcoBas
0EeATeNbHOCTb Ha NPeanpuaTUn BEOETCH C LEeNbio YBEMYEHUS ero OEeHEXHbIX
cpencTB U CNyXuT ana uHaHCOBOro obecnevyeHms NPOU3BOLACTBEHHO-
XO3SNCTBEHHON OEATENbHOCTU.

B OTuyeTe 0 OBMXEHUU OEHEXHbIX CPEACTB MPOCNEXMBAETCA B3aMMOCBA3b
MeXay OCHOBHOW, MHBECTULMOHHOM U PUHAHCOBOWN OedaTeNbHOCTbio. Bce Tpu
cdepbl gearenbHOCTU GOPMUPYIOT €AMHYI0 CYMMY AEHEXHbIX PeCypCOB Npeanpu-
ATVS, HOPMasnbHOE (QYHKLMOHUPOBAHME KOTOPOro HEBO3MOXHO 6€e3 NMOCTOSIHHOro
nepenuBa OEHEXHbIX NMOTOKOB M3 ogHoW cdepbl B Apyryo. Jaxe npubbinbHas
NPOM3BOACTBEHHO-XO3AMCTBEHHAA AeATeNbHOCTb He BCerga MOXeT NMPUHOCUTb
[OCTaTOYHY0 CyMMy AeHer ong npuobpeteHnss BHEOOOPOTHbLIX CPEACTB (HeOABUXKM-
MOCTW 1Unm obopyaoBaHus). B nogobHol cutyaumm HeobXxoaMMbl HOBble 3aliMbl,
CTOMMOCTb KOTOPbIX AO/HKHA KOMMNEHCMPOBATLCS OyayLUMMU AOX0AaMU OT UHBECTU-
uni. B ycnoBusax kpuamca Hennatexen npennpuatusa BbiHYXAEHbI U3bICKMBATb
DOMNONIHUTENBHOE KPaTKOCPOYHOE (pMHAHCMPOBaHME OOOPOTHOrO KanuTana.

OCHOBHOW LeNbl pasaeneHns OeHeXHbIX MOTOKOB MO chepam AesaTeNbHOCTU
nPeanpuaTUga sBNSETCH BbigBEHME TOro, U3 KakMx UCTOYHUKOB MOJyYEHbI
LEeHeXHble CpeacTBa 3a nepuon: OT OCHOBHOM OeATeNbHOCTU MO MPOU3BOLCTBY U
peanusaunu nNpoaykuum, OT peanm3auum akTUBOB NPennpuatus, B TOM 4ucne
bUHaAHCOBbLIX, WX BCNEACTBME BMUCCUN aKUUA N NPUBJIEYEHNS KPEAUTOB.
Mopo6HbLIN aHanM3 NOMOraeT OUEHUTb MEPCMNEKTUBbI AEATENbHOCTU NMPeanpusaTus.
Hanpumep, ecnv B OTYETHOM MNEPUOAE OCHOBHBIM MCTOYHUKOM OEHEXHbIX NMOTOKOB
BMNACb pacnpojaxa npeanpusaTtMemM CBOMX akTMBOB, 3TO MOXET CTaTb CUMHAIOM
06 yxyalleHun NNKBUAHOCTU NPEeAnpUsaTUS 1 0 Npobiemax noslydyeHnst 4OCTaTOUHbIX
CYMM [OEHEXHbIX CPeacTB OT OCHOBHOW AeaTenbHOoCcTU. Hanbonee 6naronpusiTHOMN
CUTyaumen, Npu nNpoYmMx PaBHbIX YCIOBUSAX, MOXET CUMTATbCH Takad, Npu KOTOPOM
rNaBHbLIM MCTOYHUKOM MOCTYMAEHUS OEHEXHbIX CPeACTB fBASETCS OCHOBHas
LeaTeNbHOCTb NMPeanpuaTus.

B ocHOBe pacuyeTa OBWXEHUS OEHEXHbIX CPEACTB NIEXUT pasHuua Mexay
OeHeXHbIMU cpefcTBaMn Ha Havano M KoHew, nepuoga. o aTon pasHuue cyasar o
BE/IMYMNHE LOEHEXHOro notoka (T.e. O MPUTOKE UM OoTToke cpeacTs). OgHako
OCHOBHOI 3ajayvyen a9BngeTcs onpeneneHme npudnH n chep BO3HUKHOBEHUS
NPUTOKA UM OTTOKA OEHEXHbIX CPEACTB, a TAKXKE BINAHUS TEX N UHBIX UICTOYHUKOB
durHaHcupoBaHuga. OTYeT O ABMXEHUU OEHEXHbIX CPEACTB MO3BONSAET OLEHUTb
YPOBEHb [0OCTATOYHOCTU [AEHEXHbIX pecypcoB npeanpuatus. C TO4KM 3peHns
dUMHAHCOBOro aHanusa nHdopmauvsa 0 ABMXEHUN AEHEXHbIX CPEACTB MOXET ObiTh
MCMOMb30BaHa O/ OLLEHKMN:

- CNOCOBHOCTM NpeanpuATUS BbIMNOJHATL CBOM 00693aTenbCcTBa MO pacyeTam
C KpeauTopamu, Bbiriate OMBUAEHOOB W T.M.;

- NOTPEeBHOCTN B AOMONMHUTENBHOM MPUBEYEHUN OEHEXHbIX CPEACTB;

- pasMepoB GUHAHCUPOBAHUS, HEOOXOAMMbBIX ONSA YBEINYEHUS UHBECTULNIA;

- adPEKTMBHOCTN onepaunii No GUHAHCUPOBAHUIO NMPEaNPUATUS;

- CMOCOBHOCTU NPEeAnPUAaTUS NOoJy4yaTb MOSIOXUTESNbHbIE OEHEXHbIE MOTOKMU
B OyoyLlem.

CywecTByloT aBa cnocoba coctaBneHus OTyeTa O OBUXEHUN OEHEXHbIX
CPeacTB: NPSAMON U KOCBEHHbLIN. [MpaMon MeTon 3aksvaeTcs B rpynnupoBKe U
aHanuse gaHHbIX OyxXranTepckoro ydyeTa, oTpaxaloLmx ABUXKEHNE AEHEXHbBIX CPEACTB
B pa3pe3e yka3aHHbIX BUOOB AeATeNbHOCTU. KOCBEHHbIN MeTod COCTOUT B
neperpynnnupoBKe N KOPPEKTUPOBKE AaHHbIX 6anaHca U otyeTa 0 PUHAHCOBbLIX
pesynbTatax C uenbio nepecyetra GUHAHCOBbLIX MOTOKOB B AEHEXHble MOTOKM 3a
OTYETHbIN Nepunoa.

B HacToslee BpemMs B MeXAyHapOOHOW MpPakTUKE PEKOMEHOYETCHA MPSIMOMN
MeTon kak 6onee mHpopmMaTuBHbIN. [pu cocTaBNeHMM OoTHeTa 3TUM MEeTOAO0M
MOCTYMJIEHUS U BbIMAATbl AEHEXHbIX CPEACTB OTPAXaATCHd B HEM MOJMIHOCTbIO B

CoBpeMeHHbIi N'yMaHUTapHbli YHuBepcuTeT

35



CyMMax, NMOCTYNMBLLUUX U peasibHO OrJla4eHHbIX HalM4YHbIMW OeHbraMmmn mnm nytem

JAEHEeXHbIX nepeqmcneHmVl.

PaCCMOTpI/IM aHann3 ABXeHUd OeHEeXHbIX cpeacTtB npamMmbiM MeToaoM C

MOMOLLIbIO aHanuTuyecko Tabnuusl 3.9.

Tabnuua 3.9
JBUXeHne OeHexHbIX CpeacTs
W3 Hee
o
Cy™- |Tekyueit o nupe- | 1© ¢dn-
IToka3zarens Ma, (OSHOB- CTULIUOH- Harco-
TBIC. [HOIA) JIe st . BOI J1esl-
py6. |remsno-| MO 2™ | renpmo-
oTH TCIIBHOCTH CTH

1. OcTaTky AEHEKHBIX CPEJICTB Ha HAYAJIO I epuoia 1170 X X X
2. I[MocTynuito NeHeXHBIX CPEJICTB - BCETO 63750 48200 250 5000
B tom uncne:
- OT peaym3aluy IPOAYKIHMH, paboT, ycIyr 48200 48200 X X
- OT peajM3alIi OCHOBHBIX CPEJICTB U MHOTO MMYIIEC TBa 200 200
- aBAHCBI, TTOJIyUYeHHBIE OT TIOKYIAT eneit - X X
- OIOJUKETHBIE ACCUTHOBAHUS M HHOE LieNeBOe (PMHAHC H- -
poBaHue
- 6e3B03ME3IHO 300
- KpeIUThI, 32 MBI 5000 5000
- IMBHUJIEHIBI, TPOLIEHTBI O (PHAHCOBBIM BIIOXKEH MM 50 x 50
- 13 0aHKa B KACCy OpraHU3aIiu 10000 X X X
- IIPOYHe TOCTYIUICHUS -
3. HampaBneHo eHeXHBIX CPEJICTB - BCETO 63260 37190 7640 650
B tom uucne:
- Ha OIUIATY MPUOOPETEHHBIX TOBAPOB, OIIATY padoT, 29570 29570
yeayr
- Ha OIIATY TPyIa 9780 X X X
- OTUHUCJIEHUS HA COLIUATIbHBIE HY Kbl 3140 3140
- Ha BBIJAYY MTOJJOTYETHBIX CyMM -
- Ha BBIIAYY aBAHCOB -
- Ha OILIaTy JIOJIEBOTO yYaCTHsl B CTPOUTEILC TBE - X X
- Ha OIJIaTy MAIIMH, 000pYA0BAHUA U TPAHCIIOPTHBIX - X X
CPEZCTB
- Ha ()MHAHCOBBIC BJIOXKEHUS 7640 7640
- Ha BBIIUJIATY TUBUIEHIOB, IIP OLIEHTOB 100  x 100
- Ha PaCUETHI C OXOIKETOM 4480 4480 X
- Ha OIUIATy MPOLEHTOB IO MOMYYEeHHbIM KpeauTam, 3a i- 550 550
MaM
- cIaHO B OaHK M3 KACChl OpraHU3 aIliu 8000 X X X
- IIPOYHE BBIILIATBI, IEPEUUCIICHUS U T.I1. -
4. OcTaTOK JICHeKHBIX CPEACTB HAa KOHEI[ OTYETHOTO 1T €- 1660  x X X

puoja
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AHann3 OBUXEHUS LOEHEXHbIX CPencTB NPAMbIM METOOOM AeTasibHO
packpbliBaeT OBWXEHME OEHEeXHbIX CPeAcTB Ha cyeTax OyxranTepckoro ydeTa, gaer
BO3MOXHOCTb AefnaTb BblBOAbl OTHOCUTENIbHO A0CTAaTOYHOCTU CPEeACcTB OJia ynnaTtbl
rno cyetam Tekywmx 0693aTenbCTB, a TakXe OCYLLEeCTBEHUS MHBECTULMOHHOWN
peatenbHocTU. Tak, N3 NMPUBELEHHbIX OAaHHbIX MOXHO CAenaTb BbIBOA, 4TO
aHanmanpyemoe npegnpuatue pacnosaraeT AOCTAaTOYHOM CYMMOWN OEHEXHbIX
CpencTB AJis ynnaTthl MO cyeTaM TekylmMx 0053aTenbCTB, a Takke OCYLLECTBIIEHUS
OUHAHCOBbLIX BIOXEHUN.

4. AHAIN3 AUHAMUKUN COCTABA U CTPYKTYPbl NICTOYHUKOB
DUHAHCOBbLIX PECYPCOB (IMACCUB BAJIAHCA)

4.1. O6Gwaqa oueHka

MpUYnHBbI YyBENMYEHUS NN YMEHbLUEHUS CTOMMOCTU aKTUBOB MPEennpuatTus
yCTaHaBIMBAIOT B X04€ N3Y4YeHUs1 MPOUCLLUEALINX UBMEHEHMI B COCTAaBE MCTOYHUKOB
nx opmupoBaHusa. lloctynneHne, npuobpeteHne, co3aaHNe UMyLLecTBa
npeanpusiTuss MOXET OCYLLECTB/ISATbCS 3a CYET COOCTBEHHbLIX Y 3aeMHbIX CPEeACTB
(kanutana), xapakTepucTka COOTHOLUEHMSI KOTOPbIX PacKpblBAET CYLIECTBO €ro
(pUHaHCOBOro rnosioxXeHusi. Tak, yBeNMY4EeHUEe O0N 3aeMHbIX CPeacTB, C O4HON
CTOPOHbI, cBUAETeNbCcTBYeT 00 ycuneHum GpruHaHCOBOW HEYCTOMYUBOCTU
npeanpuaTUsS U MNOBbILEHUN CTENneHun ero GUHaAHCOBbLIX PUCKOB, a C Apyron — 06
aKTVBHOM nepepacnpeneneHnn (B yCcnoBusax MHONSUMM N HEBBIMOHEHNS B CPOK
dUHAHCOBbLIX 0093aTeNbCTB) AOXOA0B OT KPEAUTOPOB K NPeanpusaTUiO-O0/IKHUKY.

OueHKa ouHaMKKN COCTaBa U CTPYKTYPbl UICTOYHUKOB COOCTBEHHBIX 1 32EMHBbIX
CPeACcTB NMpoM3BOAMTCS MO OaHHbIM Oyxrantepckoro 6anaHca (dpopma Ne 1) (cm.
dann maTtepnanos).

Kak BugHO 13 Tabnuubl 4.1, BO3pacTaHne CTOMMOCTM MMYLLLECTBA NPEeANpUaTUS
3a oTyeTHbli nepuog Ha 8910 Tbic. pyb., unn Ha 18,3%, oOycnoBneHo, rMaBHbIM
ob6pa3oM, yBennmyeHnem cobCTBEHHbIX cpeacTB Ha 6280 Teic. py6., nnn Ha 16,9%,
N POCTOM 3aeMHbIx cpencTB Ha 2630 Teic. py6., unn Ha 22,5%. Bcnencrteue
onepexaioLwmx TEMMOB NPUPOCTa 3aeMHbIX CPEACTB MO CPaBHEHMIO C TeMnamu
npupocTa BCEX UCTOYHWUKOB CPEACTB MMEET MECTO YBeNMYeHue, XOoTsa U
He3HauymTenbHoe, nx goam (Ha 0,85 nyHkrta).

PocT cOGCTBEHHbIX CPeacTB MPOM3OLLEN B OCHOBHOM 3a CYET YBENUYEHUS
nobaBoyHoro kanutana Ha 5268 Tbic. py6., unu Ha 15,1%. Ob6pawiaet Ha cebs
BHUMaHWE YBENMYEHNE, XOTH U He3Ha4yUTeNlbHOe, A0S HAKOMJEeHHOM nNpubbinu C
0,84% po 2,03% B oOuWel cymMmMe UCTOYHMKOB cpencTB. Takasa TeHOEHUWUs
CBNOETEeNbCTBYET O Ha4YaBLLUEMCS pacLUMPEHMM NPOM3BOACTBEHHOWN M KOMMEPYECKOoM
DeATENbHOCTU NPEANnPUATUS, €CNM OHA CBf3aHa C yBelundyeHnmem obbema
nPoOn3BOACTBA M MNpoAax MNpOAyKUMK. DTO yKpenngeT 3KOHOMUYECKYIo
COCTOATENIbHOCTb U (MHAHCOBYIO YCTOWMYMBOCTb, @ ClefoBaTeslbHO, MOBbILLIAET
rapaHTuu npepnnpuaTmna npu 3aknoyYyeHun caenok. Ho Ha aHanMsMpyemom
npeanpuaTUn NpousoLwso nageHne obbemMa nNpomM3BOACTBa U NMPOAAX MPOAYKLMN.
CnepnoBaTenbHO, BbIgBNIEHHAA TeHAEHUUsa oOycnoBneHa UHPNALUOHHbIMU
npoueccamu, YTO YBENNYMBAET PUCK MOTEHLMASbHbIX MAPTHEPOB.

B cocTaBe 3aeMHbIx CpeAcTB Hanbonee 3HAYUTENbHO BO3POCIUN KPEeauThbl
06aHkoB 1 3aiMbl — Ha 2000 Tbic. py6., nnn Ha 44,4%, 4To coctaBnseT 76,1%
BCEro NpuMpocTa 3aeMHbIXx cpeacTB. KpeamMtopckasi 3a40/XEeHHOCTb yBenmyinnach
Bcero Ha 370 Tbic. py0., nnm Ha 5,5%, 4TO NepekpbIBaeTCs YBENNYEHNEM AEHEXHbIX
CpencTB N Nerko peanuayemblix LIeHHbIX 6ymar. Ee yaenbHbili Bec cHuauncs Ha 1,5
nyHkTa. Takylo TeHOEeHUUIO cnenyeT OLEHUTb MOJIOXKUTENbHO, €CNM OHA He
ob6ycnoBneHa 3aCTONHbIMU SBIEHUSMU B MNPOU3BOLACTBEHHON M KOMMEPYECKOW
0eaTeNbHOCTN.
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AHanmM3 coctaBa M CTPYKTYpPbl UCTOYHMKOB CPEACTB NMPeanpusaTus

Tabnuua 4.1

Ha naugamo Ha xonerg Wsvenene (+.-) BY% x
nepuoa nepuoja
Ucrounuku cpencrs R ) 5% K H3MeHe-
TeiC. | B% K | Thic. | B% K | TBIC. HaTay HUIO
py6. | mrory | py6. | wmrory | py6. — uTora
I. CoOcTBeHHBIN KanuTaj (KAaUTal i PE3ePBHI):
VcraBHBINM KamuTal 280 0,57 280 0,49 - - -
Jlo0aBOYHBIH KamUTAa Il 34910 71,68 40178 69,73 +5268 +15,1 +59,1
PesepBHBIN KanuTand 220 0,45 292 0,51 +72 +32,7 +0,8
@ oHBI HAKOTIJIEHUS 1200 2,46 1380 2,39 +180 +15,0 +2,0
®DoHJI conUanbHON cepsl - - - - - - -
LeneBrle hnHaHCUPOBAHUE U MTOCTYIIEHUS - - - - - - -
Hepacnpenenennas mpuobiiIb 410 0,84 1170 2,03 +760 +185,4 +8,6
Nrtoro: 37020 76,0 43300 75,15 +6280 +16,9 +70,5
I1. 3aemHubIe cpencTra:
JonrocpouHbie KPeIUThI 1000 2,05 1300 2,26 +300 +30,0 +3.4
Jonrocpounsie 3ail MbI - - 500 0,87 +500 - +5,6
KpaTkocpouHble KpeauThl 3500 7,19 4300 7,26  +800 +22.9 +8.9
KparkxocpouHsie 3aiMbl - - 400 0,69 +400 - +4.,5
Kpenutopckas 3a10KEHHOCTD 6740 13,84 7110 12,34 +370 +5,5 +4,2
Pacuersl mo quBUIEH 1AM - - - - - - -
Joxoasl OyIyImux mepruoaoB 150 0,31 220 0,38 +70 +46,7 +0,8
®oHab! MOTpedIeHN 200 0,41 350 0,61 +150 +75,0 +1,7
PesepBbl mpeacTOSIIMX PACXOI0B U AT ek el 100 0,20 140 0,24 +40 +40,0 +0,4
ITpouune KpaTKOCPOUHBIE 1A CCUBBI - - - - - - -
HUToro: 11690 24,00 14320 24,85 +2630 +22.5 +29,5
Bcero(I+1I) 48710 100,0 57620 100,0 +8910 +18,3 100,0




CTpyKTYypHbIN aHanM3 cBMOETENbCTBYET, Y4TO Bonee AByx Tpetel (70,5%) Bcero
npupocTta duHaHcMpoBaHus Oblio obecrneyeHO 3a CcHeT NpupocTa COBCTBEHHbIX
CpencTs.

Takum 06pa3omM, CpaBHEHME OMHAMUKIN CTPYKTYpPbl akTueBa 1 naccusa 6anaHca
(cm. Tabnuupl 3.1 n 4.1) no3BongeT caenaTtb BbIBOM, YTO, BO-MEpPBbIX, NPUPOCT
bGMHAHCOBbLIX pecypcoB Obll B OCHOBHOM HamnpaBfeH HA YBENUYEHUue
HEeABMXMMOCTU, YTO CHU3WUIIO YPOBEHb MOOUIBHOCTU MMYyLLLECTBA NPeanpusaTus,
BO-BTOPLIX, Hanbosbllee BAMSHME HA YBENMYEHME MMYLLECTBA Okal3asn NpupocT
COOCTBEHHbIX CPencTs.

Ha cooTHoweHne coBCTBEHHbIX M 3aeMHbIX CPEeACTB OKaldblBaeT BAUSHUE psf,
dakTopoB, 06YCNOBNEHHbIX BHYTPEHHVUMU U BHELUHMMU YCNOBUSAMU PabOThI
npeanpusaTus n BblbpaHHOM UM duHaHcoBoOW cTpaTernein. K yncny BaxHenwmnx
OTHOCATCS:

— COoKpaleHne nnu paclvpeHne OeaTenbHOCTU NpPeanpuaTus, B CBa3U C
YyeM cokpaliaeTcs UM yBenmymBaeTcs NOoTpebHOCTb B MPUBAEYEHUN 3aEMHbIX
cpencTs ang obpasoBaHUa HEOOXOAMMBIX TOBAPHO-MaTepUasbHbIX 3aMacos;

— HakonjeHue UINULWHUX Ui cnabo MUCNosib3yeMblX 3arnacoB YCTapeBLUEro
ob6opynoBaHusg, Martepuanos, roTOBOM MpoAyKuuM, TOBAPOB AN Nepenponaxu,
OTBJIEYEHNE CPEACTB B 06pa30BaHNE COMHUTENBHOM AeOUTOPCKON 3a40/1KEHHOCTH,
4TO TakKXke NPUBOAUT K MPUBEYEHMIO AOMNOSHUTENbHbBIX 3aEMHbIX CPEACTB;

— COOTHOLWIEHNE YPOBHEN KPEeAUTHOro npoueHTa v guemaeHnoB. Ecnm
MPOLEHTHbIE CTaBKM 3a KPEeOuUT HMXE CTaBOK AMBUAEHAOB, TO CledyeT MOBbIWATb
DO 3aeMHbIX CpeacTB. 1o COBCTBEHHbIX CPEACTB LLenecoobpasHo yBEIMUYNBATb
TOrAa, Korga CraBka Mo AVBUAEHAAM HUXE MPOLEHTHbIX CTABOK 3@ KPEOUT;

— Mcnosib30oBaHMe GakTOPUHIOBbLIX onepauuii  (Npogaxa A0oSroB AebuTopos
OaHKy).

B aHannse cTpykTypbl MCTOYHUKOB CPEACTB NMPeanpuaTUS NPUMEHSIIOTCS Takxe
OTHOCUTENbHbIE Moka3aTenn. IATo npexne Bcero KoadduUMeHT aBTOHOMUU
(cobCTBEHHOCTN) U KO3PDULMEHT PUHAHCOBOM 3aBUCUMOCTM (COOTHOLLIEHUS 3aeM-
HOro 1 COBCTBEHHOro kanutana). OTU CTPYKTYpHble MokasaTenu xapakTepusytoT
CTeneHb 3aLMLLEHHOCTU MHTEPECOB BKIAQ4YMKOB Kanutana n KpeamTtopoB, Cnoco6-
HOCTb NMPEeaAnpuaATUS norawaTtb OOJITOCPOYHYIO 3a00/KEHHOCTbL. [109TOMY 3TKn
KO3PPULMEHTbI HA3bIBAIOTCA TakXe KOdpPULMEHTAMN NNaTexecnocoOHOCTU (OHU
OyZyT pacCMOTpPEHbl fJaniee B COOTBETCTBYIOLLEM pasfene).

4.2. nHamMuKa CTPYKTYpbl COOGCTBEHHOro KanuTtana

CoOGCTBEHHbI KanuTan npeanpuaTva (Uin, ecnn npeanpusaTne sBnseTcs
aKUNOHEPHbIM O0OLLECTBOM, aKLUOHEPHbIA KanuTas) BKIOYaeT pasfinyHble no
CBOEMY 3KOHOMWYECKOMY CcoAepXaHuio, npuHumnam ©GOpMUPOBAHUSA U
MCMNONb30BaHNSA MCTOYHUKWN: YCTaBHbIA KanuTan, Ao0aBOYHbIA KanuTan, pe3epBHbI
Kanutasn, GOoHAbl HAaKOMIEHUS U coumanbHom coepsbl, uenesble GUHAHCUPOBaHUE
M NOCTynneHus, HepacnpeneneHHas npubbiib.

YcTaBHbIA KanuTan — 3aperucTpypoBaHHas B yCTaBe NpPeanpuaTus 4acTb
COOCTBEHHOro Kanutana. YcTaBHblA KanuTan rocyfapCTBEHHbIX NPeanpUsaTUii
oTpaxaeT CyMMYy CpeAncTB, BblAeNeHHbIX rocygapcTBOM u3 6GiogxeTta Ang
OCYLLECTBJIEHNS XO3S9NCTBEHHON AEATENbHOCTW. YCTaBHbIA Kanutana HerocynapcT-
BEHHbIX NPeanpuUaTUiA PasnnyHbIX OPraHM3auMOHHO-NPaBOBbIX GOPM (TOBAPULLECTB,
aKkLUMOHepPHbIX obuiecTB) npeactaBnaetr cobonl obObeanHeHWe BKIaaoOB
COBCTBEHHMKOB NPeaNpUATUS B IEHEXHOM BbIPAXEHUN B pa3Mepax, onpenensiemMbix
yypenuTesnbHbIMU OO0KYMEeHTaMu.

YcTaBHbIlA kanuTtan OTHOCUTCA K Hanbonee ycTOM4YMBOM 4acTu COOCTBEHHOrO
Kanutana npeanpuaTtus. Ero BennymHa, kak NnpaBuao, He NoABEpPraeTcs U3MEHEHNIM
B TeYeHMe roga Ha NpennpusaTusax, He N3MEHUBLLMX CBOEN (GOPMbl COOCTBEHHOCTU.
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OnoHako B NMpenyCMOTPEHHbIX 3aKOHOAATENbCTBOM Clydyasax AonyckaeTcs
yBEJIMYEHWE NN YMEHbLUEHME YCTAaBHOIO KanuTana. Tak, B akLMOHEPHbIX 00LLecTBax
NMOMNoJIHEHME YCTABHOro kKanuTana MOXeT ObiTb OCYLLECTBIEHO MyTEM BbINycka
HOBbIX aKLIMA WA MOBbLILLIEHNS HOMUHANTbHOW CTOMMOCTU PAHEE BbIMYLLLEHHbIX aKUWIA;
YyMEHblLUEHMEe YCTaBHOIMO KanuTana — B Ciaydasx BblKyna 4acTu akuuin y mux
aepxartenen (C Uenbld X aHHYNIUPOBAHUS) UM MPU CHUXEHUU HOMUHANIbLHON
CTOMMOCTU akumin. OgHaKo HENPEMEHHBLIM YCIIOBUEM IOObIX M3MEHEHUI BENUYNHDI
YCTABHOIO kanutana sBASeTCS BHECEHMEe COOTBETCTBYIOLLMX U3MEHEHUN B
y4ypenuTenbHble OOKYMEHTbI MpeanpusaTus.

Jo06aBoyYHbIiA KanuTan — 3TO SMUCCUOHHbIN 00X04 (3MUCCUOHHAA NMpemus)
aKLIMOHEPHOro obLLecTBa, T.€. CYMMbI, MOJTyYEHHbIE CBEPX HOMUHATLHOW CTOUMOCTU
pasMeLLeHHbIX akuuii 06LLLEeCTBOM (32 MUHYCOM M3AEpXeK Mo UX Npodaxe), CyMMbl
OT [0OLEHKM BHEOOOPOTHLIX aKTUBOB M HEKOTOPbLIE APYrMe MOCTYMJEeHUS.

YcTaBHbIN 1M 006aBOYHbIM KanuTtan B CYMME COCTaBfISIOT BJIOXEHHbIN
KanuTan, T.e. KanuTas, MHBECTUPOBAHHbIN cobcTBeHHUKamu. Cioga xe MoryT ObiTb
OTHECEHbI 1 ueneBble GUHAHCUPOBAHME U nocTynneHusa. CpeacrTsa LENneBoro
duHaHcupoBaHua M3 Goaxeta U BHeOWOAXETHbIX GOHOOB HanpaBngalTCA Ha
nornosiHeHne 0BOPOTHLIX CPEACTB, KanuTasbHble U Apyrue GUHAHCOBbLIE BJIOXEHUS
OONrocpoYHOro xapakrtepa. Noctynas m3BHe Oaa duMHaAHCOBOro obecnedyeHus
onpepesieHHbIX HyXA npennpuaTns, 3T UCTOYHWUKW CTAHOBATCS 4YacTbio
COOBCTBEHHOrO Kanutana npeanpusaTus.

Pe3epBHbIA KanuTan BkloYaeT Ty 4acTb COOCTBEHHOro kanutana
npennpuaTna, KoTopas npegHasHavyeHa Ans NokpbiTUS HenpeaBUOEHHbIX MOTEPb
(ybbITKOB), @ Takxe Afs BbiNaaTbl AOXOAOB WHBECTOpPaM, KOrga HeOoCTaTO4YHO
npuobIn Ha 3T Lenn. OCHOBHBIM MCTOYHUKOM 00Opa30BaHNS PE3EPBHOrO KanuTana
CNYXUT NpUBbIb.

AKLMOHEpPHbIE 00LecTBa M 06LLEeCTBA C OrpaHNYEHHOM OTBETCTBEHHOCTbIO
0693aHbl cOo3aaBaTh PE3epBHbIM KanuTan B Nopsake u pas3mepax, onpenensembix
nx yctaBaMu, HO He Gonee 25% ycrtaBHoro kanutana. OTYNCNEeHUs B PE3EPBHbIN
KanuTajs OCYLLeCTBASIOTCA eXerogHo. YMeHbLleHe pe3epBHOro kanutana B
pes3ynbTaTe ero MUCMofb30BaHUa TPebyeT AOHAYMCNEHUS B CNEAYIOLLMX OTYETHbIX
nepuogax.

doHAbl HAaKOMJIEHUSA aKKYMYJIMPYIOT 3HAYUTENIbHYI0 4acTb COOCTBEHHOrO
KanuTana npepnpusatus, UCMONIb3YyEMYIO Ha CTPOUTENBLCTBO U NpUoOOpeTeHune
OCHOBHbIX CPeACTB, TO €CTb Ha CO34aHne HOBOro UMyLLecTBa. 1aBHbIM UCTOYHUKOM
dopmmnpoBaHus GOHAOB HAKOMIEHUS CNYXUT YymcTas npubblib, OCTAOLWASACH B
pacnopskeHnn npeanpuaTus.

BaxHol oco6eHHOCTbIO yyeTa POHAOB HaAKOMIEeHUs ABNSETCS TO, 4TO MO
Mepe BBOAA OOBEKTOB OCHOBHbLIX CPEACTB, NMPUMOOPETEHUS HEMATEpPUaAbHbIX
aKTMBOB U OPYrnx GUHAHCOBbLIX BIOXEHUN CyMMbl GUHAHCUPOBAHUSA, YHTEHHbIE
Ha cybcuyeTte “@oHAO HaAKOMIEHUSA WCMOJNIb30BAHHbLIN”, HE YMEHbLUAIOTCH, TakK Kak
npencTaBnsioT coboii UCTOYHMKM 0Opa30oBaHUi UMYLLLECTBA MPEAnpUSaTUS.

HepacnpepeneHHas npuGblb OTHETHOro nepuoga npeacTtasnaseT coboi
pasHOCTb MeXAy COBOKYMHOW BENWYMHOW npubbinn C¢ Havana ropa u ee
MCMNONb30BaHHOM YacTblo (OCTAaTOK HepacnpeneneHHoOM NpUbbLINN UM HEMOKPBLITOro
y6bITKa). OTOT nokazdaTesb B TEYEHME rofa XxapakTepusyeT 4acTb COOCTBEHHOrO
KanuTana npegnpuaTus, aBASIOLLLYIOCS UCTOYHUKOM GUHAHCMPOBAaHWS OnpeaeneH-
HblX HaMpaBJIEHUI TeKkyllen feaTtenbHOCTV npeanpuatus. MNpu 3ToM Hanuume
HepacnpeneneHHom nNprubbiiM MOXET PaCCMaTPUBATLCA KaK MCTOYHUK MOMOSIHEHWS
00OOpPOTHbIX CPEACTB NpennpuaTus.

CyMMbl HepacnpefeneHHoW nNpubbiv NPOLbIX NET, PE3EPBHOro kanurana,
GOHO0B HAKOMMAEHUS U YNCTOWM NPUOLINIM OTYETHOro roaa (Npubbisb 32 BbIYETOM
HaNoroB, OTBJIEYEHHbLIX CPeACTB U AMBUAEHAOB) 0O0BbLEAUHSAIOTCA MOHATUEM
HakormnjeHHor npubbinv. HakonneHHaa npubbIIb - 3TO NPUOLIIL 32 BLIYETOM
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HaNOroB U AMBUAOEHOOB, KOTOPY Npeanpuatve 3apaboTano 3a BCe roapl CBOEro
CyLL,ecTBOBaHUS. HakonneHHas npubbinb OTpaxaeT NPUPOCT BIOXEHHOMO KanuTana.

B ycnoBusix pbiHka CMOPHON siBAfeTcs knaccudukaumsa ctaten “@oHp
coumanbHoli cdepbl”, BkOYaeMon B padgen “Kanutan mn pesdepsbl”. C ogHoOM
CTOPOHbI, UCMNONBb30BaHVE CPEACTB Ha pas3BUTUE couuvanbHOM chepbl NpeanpuaTmus
ABNSETCS PacxXoAoM, M MO3TOMY AO/MHKHO YMEHbLUATb NpubbIb OT4eTHOro roga. C
OPYron CTOPOHbI, Takasg NO3ULUUA C TOYKU 3PEHUS COBPEMEHHbLIX MOAXOA0B K
bOPMMPOBAHUIO HENOBEYECKUX PECYPCOB MPEeanpUATUS He BCEerga npeactaBnsercs
[OCTaTO4HO [asibHOBMOHOW, TaK Kak BIOXEHUSA B “4eNIOBEYECKUI kanuTan” mMoryt
paccMaTpmBaTbCs Kak UCTOYHMK AONFOBPEMEHHBLIX PECYPCOB MpeanpuaTus. 30echb
MHOrO€ 3aBUCUT OT BMAOA, XapakTepa M TO4KM 3peHus COOCTBEHHMKA.

YBenunyeHvie fonn cobCTBEHHbIX CPEACTB 3a CYET IOOOro U3 NEPEYNCIIEHHbIX
MCTOYHMKOB CMOCOOCTBYET yCUNEHUIO PUHAHCOBOWM YCTOMYMBOCTU MPennpusaTus.
AHanns gnHamMumky coctaBa U CTPYKTYpPbl MCTOYHUKOB COOCTBEHHbLIX CPEACTB
npeanpuaTna MoxeT OblTb NMpoBeaeH no AaHHbIM dopm Ne 1 1 Ne 5 (tabn. 4.2).

Tabnvua 4.2
[BunxeHne coOCTBEHHOro kKanutana npeanpuatms
OcraTtox Ha Ucnons3o- OcraTtox Ha
Uctou- IToctynuno H3menenue
HAYaJIo roja BaHO KOHell roja
HHUKHI
Toic. | B%K | ThIC. | B%K | ThIC. | B%K | THIC. | BY% K | TBIC. |
CpeNCTB %
py6. | mrory | py6. | utory | pyb. | uTory | py6. | mTory | pybd.
VYcras- 280 0,8 - - - - 280 0,7 - -
HBII Ka-
UTAaNl
Hoba- 34910 94,3 5268 64,9 - - 40178 92,8 +5268 +15,1
BOYHBII
KaIuTajl
Peseps- 220 0,6 72 0,9 - - 292 0,7 +72 +32,7
HBIH Ka-
UTAI

Donpsl 1200 3,2 2012 24,8 1832 100,0 1380 3,2 +180 +15,0
HaKOI-

JTeHus

DoHx - - - - - - - - - -
couu-

aJTpHOU

chepsl

Lenessie - - - - - - - - - -
buHaH-

cHpOBa-

HHE U

HOCTYII-

JTeHUs

Hepac- 410 1,1 760 9,4 - - 1170 2,7 +760 +185
npezje-

JeHHas

pu-

OBLIB

HMrtoro 37020 100,0 8112 100,0 1832 100,0 43300 100,0 +6280 +16,9
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Ha uccnepnyemom npennpuatun HabnopaeTcs TeHOEHUUS YBENUYEHUS
CcOoOCTBEHHOIO KanuTana no BCem nos3numsam, 3a UCKIIYeHNEM YCTaBHOMO KanuTtana.
naBHbIM UCTOYHUKOM DOpPMMPOBAHUA COOBCTBEHHOro KanuTana sBiseTcs
n006aBOYHbIN KanuTan, OoNis KOToporo coctasuna 6onee 90%. Ero npupocT 3a
OTYETHbIN rof, cocTaBun 5268 Tbic. py6., B TOM YMC/e 32 CHET AOOLLEHKN OCHOBHbIX
cpencte — 1466 Tbic. pyb. YBennyeHme 0o0GaBOYHOro Kanmrtana no3BOMUIO
obecneuntb 84% Bcero npupocTa cobCTBEHHbIX cpeacTB. Hanbonee ObICTpbIMU
TeMnamMmu yBennymnacb cCymMma HepacrnpepnesieHHon npubbiiv U pe3epBHOro
KanuTana, 4To NMPUBENIO K POCTY UX YAENIbHOrO Beca B COOCTBEHHOM kanuTane.
OTmMeyeHHas TeHOeHuMs cnocobCTBYeT yKpenneHuto GUHaAHCOBOIro COCTOSIHUS,
ecnn obycroBneHa MoBbILEHNEM AES0BON aKTUBHOCTU MPennpusTus.

4.3. AnHamMuka CTPYKTYpbl 3aeMHOro Kanurtana

K McToyHmnKam 3aeMHbIX CPEACTB OTHOCATCS AOJITOCPOYHbIE U KPATKOCPOUHbIE
KpeauTbl 1 3arMbl, KpeouTopckasa 3a40/KEHHOCTb, BKIIOYAas aBaHChl, MOMYy4YEHHbIE
OT nokynaTefniel 1 3aka34yMkoB, pPacyeTbl MO AMBUAEHAAM, MPOYME KPaTKOCPOUHbIE
naccusbl.

JonrocpoyHble KpeauTbl U 3aiMbl (Ha CPOK CBbile 1 roga) BblAaloTCs, Kak
npaBuio, Ha 3aTpaTbl MO TEXHUYECKOMY COBEPLUEHCTBOBAHUIO U YNYYLLIEHUIO
OpraHvsauun npon3BOACTBA, HA TEXHUYECKOE MEPEBOOPYXEHME, MEXAHU3ALMIO U
BHEAPEHNEe HOBOW TEXHUKW, MO NPUPOCT 0B0POTHBLIX CPEACTB, Ha BbIKYM MMYLLECTBA
1 Opyrve ueneBble nporpamMmbl. Takoro poaa CCyAbl AOMKHbI OKynaTbCsl HA OCHOBE
DOMOJIHUTENBHON 3KOHOMWUWU MU NPUOLINN, NONYYEHHOW OT TEXHUYECKOrO
nepeBOOPYXEHUS N COBEPLUEHCTBOBAHUA OpraHu3auum npom3BOACTBA,
MoZepHM3auMm o60pyaoBaHUS U YIYULLEHUS TEXHONOMMN.

KpaTkocpouHble KpeauTbl U 3aiiMbl MCMNOJbL3YIOTCA AN GOPMUPOBAHUS
060pOTHBLIX cpeacTB npeanpusats. OnTuManbHbIM CPOKOM TaKWUX CCYA SBNSieTcs
Bpemsi 000poTa CPeACTB B KPeOUTYEMbIX XO3SMCTBEHHbIX NMpoLeccax (HO He Bonee
1 ropa).

KpeonTtopckas 3af0MXKEeHHOCTb BO3HMKAET, Kak nmpaBuno, BCAEACTBUE
CYLLECTBYIOLLLEN CUCTEMbI PACYeTOB Mexay npeanpuaTusamMun, Korga [onar OgHOro
npeanpuaTna ApyromMy norawiaeTcs no UCTeYeHUU OnpeneneHHoro nepuoaa.
Hanpumep, pacyeTHble OOKYMEHTbl 3a OTNYLWEHHbIE MOKynaTent TOBAapPHO-
MaTtepuanbHble LLEHHOCTU WM OKa3aHHbIE YCyrK OMiayMBalOTCS MOCHE MONyY4eHns
LEHHOCTU VAW OKa3aHus YCNyr.

Kpeantopckas 3a40/KEHHOCTb BO3HMKAET TakXe B Tex Cly4vasax, korpa
npennpusaTie cHadana oTpaxaeT y cebs B ydeTe BO3HWKHOBEHME 3a[0/KEHHOCTU
(nepen paboTHMkamu No onnaTte Tpyaa, nepen 610OXETOM MO pas3HOro poja
nnatexam v T.Mn.), a N0 UCTEYEHUN OMPENENeHHOro BPEMEHU norawiaeTt 9Ty
3a[10/1)KEHHOCTb (BbINa4yMBaeT 3apaboTHyO nnaty, nepedyncnseT B 600KeT OeHbr
C pacyeTHoro cyeta u T.n.). Kpome Toro, kpeamMtopckas 3af0/KEHHOCTb SBNSETCA
CneacTBMEM HECBOEBPEMEHHOMO BbIMOSHEHUS MPEeANPUATUEM CBOMX MIATEXHbIX
0653aTenbCTB.

[BmxeHne NCTOYHUKOB 3aeMHbIX CPEeACTB mM3dyyaeTcd rno AaHHbiM ¢opm Ne 1
1 Ne 5 ¢ nomowpio Tabnuubl (cM. Tabn. 4.3). AHanm3npyeTcs AMHaMMKa UX cocTaBa
U CTPYKTYpbl. Mpn 3TOM BbIABNSETCHA TEHOEHUUS U3MEHEeHUs obbema U 40Nu
KpeauToB 6aHKOB M 3aIMOB, He MOralleHHbIX B CPOK. YBeNn4eHne nx abconoTHOM
CYMMbl U O0NWN CBUOETENbCTBYET O HannU4uu y NpPpeanpuatusg cepbes3HbIX
GUHAHCOBbLIX 3aTPYLAHEHUA.

Ha npepnpustum HabnwopaeTcs yBeNMYEHWE BCEX UCTOYHUKOB 3aEMHbIX
cpencTs. Hanbonbluyto gonio (66,1%) B popMmMpoBaHMM 3aeMHOM0 kannTtana cocTas-
NAT KPATKOCPOUHbIE KpeauTbl 6aHKoB. MNpuyemM B OTYETHOM rofy NpeanpustTuem
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Tabnuua 4.3

BmxeHne 3aemMHOro kanutana

Ilo-
OcraToK Ha Boznmkiro 00s13a- OcraTok Ha
raie- 3menenue

Moxasaren, | F&9a70 roza TEJILCTB Ho KOHeII ToJia
ThIC. | B%K | ThIC. | B%K | ThIC. | B% K | THIC. | B % K | TBIC. %
pyo. | urory | py0. | urory | pyO. | urory | pyo. | urory | pyo. ’
Homrocpou- 1000 222 700 7,0 400 5,0 1300 20,0 +300 +30,0
HBIE KPEIUTHI

GaHKOB

B Tom uncne - - - - - - 200 3,1 +200 -
HE MoramreH-

HBIE B CPOK

Jomnrocpou- - - 500 5,0 - - 500 7,7 +500 -
HBIC 3aMMBI

B oM uncine - - - - - - - - - -
HE TToralicH-

HEIE B CPOK

Kparkocpou- 3500 77,8 8400 84,0 7600 95,0 4300 66,1 +800 +22,9
HbIE KPEAUTBI

0aHKOB

B Tom uncre - - - - - - - - - -
HE TTOraIicH-

HEIE B CPOK

Kparkocpou- - - 400 4,0
HbIC 3aiMBI

B Tom unciie - - - - - - - - - -
HE TToralrcH-

HBIE B CPOK

HUroro 4500 100,0 10000 100,0 8000 100,0 6500 100,0 +2000+44,4

1

1
o
S
(e}

6,2 +400 -

OblI MPUBNEYEHbI J0ITOCPOYHbIE U KPATKOCPOYHbIe 3aiimbl, cocTaBumBlne 9,0%
BCcero o0bema 3aeMHbIx cpeacts. OgHako Heo6xoaMMO 06paTUTb BHUMAHUE, HTO
Ha Hayano roaa oTCyTCTBOBa/IM 06593aTENbCTBA, HE NOralleHHbIe B CPOK. B oT4eTHOM
rony BCNeACTBME MafeHMs cnpoca Ha MPOAYKUUIO Npennpuatme He MMeno
BO3MOXHOCTU CBOEBPEMEHHO MOracuTb OONIFOCPOYHble 0Os3aTenbcTBa. Ha KoHel,
roga ux obbem u gona coctaBunn coorsetctBeHHO 200 Thic. py6. n 3,1% Takas
TEeHOEeHUuna cBuaeTenbCTByeT 00 yxyAlweHUnm QUHAHCOBOrO COCTOAHUSA
npeanpuaTmg.

KpepuTtopckasa 3af0/KeHHOCTb — 3TO CyMMbl KPATKOCPOYHbIX 0693aTeNbCTB
npeanpuaTus nepef nocrasLlimkamMu, paboTHMKaMK No onnaTe Tpyaa, OaXeToM ur
Dpyrux duHaHCOBbIX 0653aTenbCTB. Ee 06beM, KaYeCTBEHHbIN COCTaB U ABUXEHNE
XapakTepuayiT COCTOAHME MNATEXHON AUCLUUMIMHBLI, CTENEHb CTABUNBLHOCTHU
(yctonymesocTtn) GMHAHCOBOrO COCTOAHUA npeanpuatud. MNoaTtomMy B uenax
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yrnybneHns aHanusa KadecTBa KpeamMTOpCKOM 3a40/IKEHHOCTM ee ABMXKEHNE MOXET
OblTb M3y4YEHO MO BMAAM C MOMOLLbIO CXOOHOM aHanUTU4eckol Tabnuupl.

Ona otcnexmBaHusa oO0bema NPOCPOYEHHON KPEeaAMTOPCKOW 3aa0/KEeHHOCTHU
uenecoobpa3HO MO AaHHbIM BEOOMOCTEN yyeTa pacyeToB C MOCTaBLIMKAMMU,
pacyeToB C MPOYUMUN KPeamUTopaMu paccCMOTPETb OCTaTOK 0043aTeNlbCTB Ha KOHEeLl,
OTYETHOro nepmoga no cpokam o6pazoBaHUSA: CPOK onnaTbl HE HACTYMWUI; He
onnayeHHble B cpok oT 1 go 30 gHen (mo 1 mecsaua), ot 31 go 90 gHen (oT 1 go 3
MecsaueB), oT 91 no 180 gHen (ot 3 no 6 mecsueB) n 6onee nonyroga. Ocoboe
BHVMAaHWE CNeayeT yaenmTb U3MEHEHMIO 3a40/KEHHOCTIN, CPOK MOralleHns KOTOpOn
COCTaB/sieT OT Tpex N bonee MecsLeB.

MeToauka aHanmsa KpeaouTopckolr 3a[0J/IKEHHOCTU aHanormyHa MeToauke
aHanunsa nebuTopckon 3apomkeHHocTn. Ee npumep npepctasneH B 1abnuue 4.4.

Tabnvua 4.4
AHanM3 COCTOSIHUS KPeaouTOpPCKOW 33[0/IKEHHOCTU (TbiC. pyo.)
OcTatox B ToM 4wcrie 1o cpokaM 00pa3oBaHUs
Haua-
N Ha |Cpok ormia- He omrauenHbIe B CpoK
oKazaTenu 70
KOHEIL[ ThI HE no 1 orl o | or3 mo | Oonee
roja

roga | HacTymui | mecsua | 3 Mmec. 6 mec. | 6 mec.
ToctaBmu- 5300 5500 2760 1000 - - 1740
KU U 101~
psaUUKA
Ilo ormare 560 610 210 200 200 - -
Tpyna
ITo coum- 160 200 70 70 60 - -
aTbHOMY
CTpaxoBa-
HHIO
Iepen 640 700 - 200 300 200 -
OO IKETOM
[Ipoune 80 100 - 100 - - -
KPEIUTOPBI
HUroro: 6740 7110 3040 1570 560 200 1740

AHanM3 COCTOSHUS KPeauTOPCKOW 3a[0JIKEHHOCTU MokKa3biBaeT, 4TO B
OTYETHOM roAy OHO yXyAwuaocb. Mo CpaBHEHWIO C MPOLWWLIM rog0M 00beEM
KPeOuTOPCKOM 3ad0/mKeHHOCTU yBenuumnca Ha 370 Toic. py6., unn Ha 5,5%. Ho
[0S NPOCPOYEHHOW 3a[40JKEHHOCTU B OOLLEN CyMME KPeOuTOPCKOM 3a[0/KeH-
HocTu cocTtaBuna 35,2%. Mpuyem BGonee NonoBUHbLI €8 COCTaBMAIDT 00s3aTenbCcTBa
C NMPOCPOYEHHLIM CPOKOM OnnaTthl CBbie nonyroga. Hennatexu npennpuatus
CBUAETENBCTBYIOT O CEPbE3HbIX GUHAHCOBLIX 3ATPYAHEHUSIX.

Mpn aHanun3e cnegyeTt yCTaHOBUTbL MPUYMHBI HEMSATeXel: Hann4mMe Heonpas-
DaHHOM [ebuTopPCKON 3a40/IKEHHOCTU; OTBNEYEHME CpPencTB B 0Opas3oBaHue
W3NVWHUX MaTepualbHbiX 3anacoB; HU3KUA YPOBEHb pPeHTabeNbHOCTU;
MMMOBUNM3aumns 0O60POTHLIX CPEACTB U T..4.
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5. AHAIM3 ®UHAHCOBOM YCTONYNBOCTU
N NNATEXECMOCOBHOCTU NMPEONPUATUSA

5.1. O6Gwee npepcraBneHne o ¢puUHAHCOBOW YCTOMYMBOCTU
N niatexecnocoOHOCTU

Mocne obuler xapakTepucTnkm GUHAHCOBOTO COCTOSHUS U €ero U3MEHEHUN
3a OTYETHbIN NepUo, CNeayoLen BaXXHOM 3agadvein aHannsa GUHaAHCOBOIrO COCTOSIHUS
ABMISIETCA MCCefoBaHMe nokasartenen GUHaAHCOBOW YCTOMYMBOCTM W MAaTeXecno-
cobHocTU npeanpusatusa. [na gaHHoro 6y0ka aHanvsa MMeeT pelualollee 3HadeHne
BOMPOC O TOM, Kakue nokasatenn oTpaxaloT CYyLLHOCTb YCTONYMBOCTU PUHAHCOBOIO
coctosHmusa. OTBET Ha Hero JaeT Tak Ha3blBaemoe OanaHCOBOE ypaBHEHME, Un
GanaHcoBasi MoAesb, U3 KOTOPOW UCXOOUT aHanna.

Moa pUHAHCOBLIM COCTOSAIHMEM MOHUMAETCH Hanu4yme 3KOHOMUYECKUX
PECYPCOB, NMpUHagexalmx NpeanpuaTmio (ero akTmebl), U MPOTUBOMOCTAB/IEHHbIE
MM BCE MICTOYHUMKN 3TUX PECYPCOB (Kanutan) Ha OnpeneneHHbIi MOMEHT, Npu 3TOM:

JKOHOMMYECKME pecypcbl = Becb kanuran.

Y Kaxzaoro npeanpusaTus ecTb ABa Tuna kanurana: COOCTBEHHbIV Y NPUBIEYEH-
HbI (T.e. 069a3aTenbcTBa). CornacHo 6yxranTepckor TEPMUHONOMMN SKOHOMUYECKNE
pecypcbl paccMaTpuBalOTCSA KakK aKTMBbl, @ UCTOYHUKU Kak COOCTBEHHbIX, Tak W
NMPUBJIEYEHHbIX CPEACTB - Kak MacCuBbl, COCTOsALLIME, COOTBETCTBEHHO U3
cob6CTBEHHOro Kanutana u oba3atenscTs. Takum obpa3om, aTo GanaHcoBoe
ypaBHEHME MOXET ObiTb MPEACTaBMeHO B CleaylolweM Buae:

AkTnBbl = Ob6g3atenbctBa + COOCTBEHHbI KanuTai.

B ob6wem Buae nnaTtexecrnocoOBHOCTb MNPennpusaTus BblpaxaeT ero
CrnocobBHOCTb OTBeYaTb MO CBOMM BHELIHUM 0b6sa3artensctBaM, a ¢pUHaHCOBas
YCTOMYUBOCTb MNpeanpusatms - cnocobHocTb obecneymBaTb Hanunyume
MaTepuanbHblX OOOPOTHbLIX CPEACTB UCTOYHUKAMWU UX GOPMUPOBAHUS
(COBCTBEHHBLIMU N 32EMHBIMU).

MpennpuaTne cymMtTaeTcs NnaTtexecnocobHbIM, ecnn ero obuine akTuBbI
Oonblle, 4eM OONTOCPOYHbIE U KPATKOCPOUYHble 0b6a3aTenbcTBa. [pepgnpuarue
NIMKBUOHO, €CNN €ro TeKyLLMe akTUBbl BOJbLUE, YeM KPaTKOCPOUHble 0653aTeNbLCTBA.
OTO BbITEKAET U3 TOro akTa, YTO PbIHOYHbLIE YCIIOBUS XO3SMCTBOBAHUS 00SA3bIBAOT
npeanpustie B NobO Nepuos BPEMEHN MMETb BO3MOXHOCTb CPOYHO MOracutb
BHELLUHME 00513aTenbcTBa, TO €CTh ObiTb MNATEXECNOCOOHBIM, UM KPATKOCPOYHbIE
0693aTenbCTBa, TO €CTb OblTb JIMKBUAHBLIM.

[Mpyn 9TOM BaXHO y4uTbIBaTb, YTO AJ1s YCNELWHOro GMHAHCOBOrO ynpaBneHus
LEeATeNIbHOCTLIO MPeanpuaTUa  HaMyHble OEeHEeXHble cpefcTBa 0osee BaXHbl, YEM
npubbIb. VX OTCyTCTBME Ha cyeTax B GaHke B CuNly OOBEKTMBHBLIX OCOOEHHOCTEN
KpyroobopoTta CpeacTB (HecoBnageHne MOMeEHTa NOTPEOBHOCTU U BbICBOOOXAEHNWS
CpencTB B KaXAbl JAHHbIA MOMEHT) MOXET NPUBECTU K KPU3NCHOMY (PUHAHCOBOMY
COCTOSHUIO NPennpuaTus.

Ecnu npepnpuaTtne He B COCTOSIHUM BbIMOSIHUTL CBOM BHELLHME 00593aTenbCTBa
3a cyeT CBOMX akTMBOB, OHO MOXET OblTb MPU3HAHO HenaTeXecrnoCoOHbIM.
MoaTomy O nnarexecnocobHOCTU NPeanpusaTS B LENIOM MOXHO CyaMTb MO TakoMmy
abCconoTHOMY NokasaTento, Kak CTeNeHb NMPEBbILLEHNS aKTMBOB Ha, 00s3aTensCTBaMum
npeanpuaTtua. 9TOT nokasaTesb B OTEYECTBEHHOW MpPakTUKE HEPEOKO MMEHYeTCs
ynctbiMu akTuBamu. OH npepnctaBnseT coboM Pas3HOCTb MexAay BCEMU akTUBaAMU
npeanpuaTUa U OONAroCPOYHOM N KPATKOCPOYHOW 3300/IKEHHOCTLIO.
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[nsa 60onee TOYHOM OLIEHKM MNaTexXecnocobHOCTU MpeanpusaTUs nokasaTesb
YNCTbIX aKTUBOB “O4MLLAETCH” HE TONbKO OT BHELUHWX, HO M OT YAacTU BHYTPEHHWX
065a3aTenbCTB. [pn 3TOM 13 CyMMbl aKTUBOB, YHaCTBYIOLLIMX B pacyeTe, UCKoYalTCs
3a[40/KEHHOCTb Y4aCTHUKOB (y4YpeguTenen) no B3HOCaM B yCTaBHbIM KanuTtas,
Hanorn Ha Ao0aBneHHYI0 CTOMMOCTb MO MPUOBPETEHHLIM LEHHOCTAM U YObITKU.
[MaccuBbl, y4acTByOLIME B pacyeTe, BKIIOYAIOT YacTb COOCTBEHHbIX 00S93aTenbCTB
npeanpunatua (uenesble GUHAHCUPOBAHME W MNOCTYMNEHUS), BHELWHUE
ob6sa3aTenbCcTBa 6aHKaM 1 MHbIM IOPUONYECKUM N PUBNHECKUM NNLLAM, KPEeAUTOPCKYO
3a0/KEHHOCTb, PACYeThl N PE3EpPBbI NPEACTOSALLMX PACXOA0B M NiaTexen n npoyne
naccuebl (Tabn. 5.1). Cnenyet OoTMeTUTb, YTO OaHHbIN Nokas3aTeslb, B3ATbIN
M30/IMPOBAHHO, Mano MHPOPMaATUBEH M NPMOOPETAET CMbICN NMPU UCCNenoBaHUU
ero AMHaMuku.

Tabnvua 5.1

PacyeT 4mcTbix akTMBOB (TbiC. PYyO.)

Ha nauvano | Ha xoHnen
IToxazarens
neproaa neproaa

1. AktuBs (6€3 32 T0JKEHHOCTH YYaCTHUKOB, 48710 57620
HJIC u yOoBITKOB)
2. LlesneBbie MHAHCMPOBAHUE U MOCTYIUICHUS - -
3. Kpeautsl 6aHKOB 4500 5600
4. 3aeMHBIE CpEICTBA - 900
5. Kpenutopckas 3a101KEHHOCTh 6740 7110
6. Pe3epBBI MpeCTOS X PaCX0/I0B U 100 140
miaTexen
7. Ilpoune nmaccusbl - -
8. Utoro obs3artenbcTBa (cymma cTpok 2-7) 11340 13750
9. CTOUMOCTH YUCTHIX aKTUBOB (cTp.1-cTp.8) 37370 43870
10. YncTpie aKTUBBI B % K UTOTY AKTUBOB 76,7 76,1

JaHHbI NpyMep nokasbiBaeT, YTO aHaNM3npyemoe npeanpusaTne pacnonaraet
YACTbIMU aKTUBAMK, CyMMa KOTOPbIX MO CPABHEHWIO C HA4YasOM rofa yBenMymnachb
Ha 6500 Tbic. py6., nnn Ha 17,4% (43870:373700000-100%). OgHako X yaenbHbIn
BEC B akTuBax npeanpuatnsa cHuaduncsa Ha 0,06 nyHkTa. Takum oBpas3om, MOXHO
coenaTtb NpenBapuUTENbHbIA BbIBOL, O CHUXEHUW CTEMNEHU NaTexecrnocobHOCTU
NPeanpusaTUs, KOTOPbI OyaeT YTOYHEH B fasibHelleM aHanmae.

BepHemcs K npeacTtaB/ieHHOMY Bbille 6anaHCOBOMY YpPaBHEHMUIO.
Pacwndposas obe ero yactu, nonydnum cnenyiowmii Bug 6anaHcoBO Moaenu:

A,+Z+D+R,=C +3 +3, +R,

roe A, - OCHOBHble CPEACTBa, BOXEHUS M Npoyne BHEOOOPOTHblE aKTUBbI (UTOT
pasgena | 6anaHca);
Z - 3anacsl 1 3atpartbl (no pasageny Il 6anaHca);
D - pneHexHble cpenctBa M KPaTkOCPO4YHble PUHAHCOBbLIE BIIOXEHUd (MO
pasgeny Il 6anaHca);
R, - pacueTbl (aebutopckas 3a40/IKEHHOCTb) M NpoyMe akTuBbl (Mo pasgeny |l
6anaHca);
C, - MCTO4YHMKM COBCTBEHHBIX CPeACTB (UTor pasaena IV 6anaHca nnc cTatbu
pasnena Vl);
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3, - KpaTKOCpO4Hble KpeauTbl 1 3aeMHble cpeacTea (no pasneny VI 6anaHca);

3, - JONrocpoyHble KpeauTbl U 3aemHble cpeacTea (pasgen V 6anaHca);

R, - pacyeTbl (kpeoutopcKkas 3afl0/HKEHHOCTL) U NMpoyme naccviebl (no pasgeny Vi

GanaHca).

[Mo cytv pena, ata Mofenb npeanonaraeT onpefeneHHyio neperpynnmpoBky
cTaten Oyxrantepckoro 6anaHca ons BblAENEHUS OLHOPOOHbIX C TOYKU 3PEHUs
CpPOKOB BO3BpaTa BENNYMH 3aeMHbIX CPeacTB. Tak, HA OCHOBE arpervpoBaHus
cratenn pasgenos V u VI naccvsa GanaHca nony4aloTca Benn4mHbl 3, 1 3.

YuuTbiBag, 4TO OONFOCPOYHbIE KPEeAUTbl 1 3aeMHble CPEACTBA HaMpaBAsioTCs
NPenMyLLLEeCTBEHHO Ha NpUoOpeTeHne OCHOBHbLIX CPEACTB M Ha KanuTalbHble
BJIOXEHUSs, npeobpadyeM UCXoaHyo GanaHcoByt dopmyny:

Z+D+R,=[(C,+3)-A]+[3,+R].

OTclopa MOXHO caenaTtb 3ak/llo4eHMe, YTO NPU YCIOBUN OrPaHNYeHNs 3anacoB
n 3artpart Z senuuuHon [(C, + 3,) - F]

Z2(C,+3,)-A,

OyneT BbIMONHATLCS YC/IOBME MIaTeXecnocobHOCTU NpeanpusaTus, T. €. AeHeXHble
cpencTea, KpPaTkoCpO4yHble PUHAHCOBLIE BNOXEHUS (LLEeHHble Oymaru) n akTUBHble
pacyeTbl MOKPOKT KPATKOCPOUHYIO 3a40/MKEHHOCTb npeanpuatusa (3, + R)):

D+R, >3 +R,.

CywHoOCTb PMUHAHCOBOW YCTOWYMBOCTU nNpennpuaTmss COCTOUT B
obGecrneyeHHOCTU MaTepuasibHbiXx 0OOPOTHLIX CpencTB (3amacoB M 3aTpar)
MCTOYHMKaMK X dopMmnpoBaHms. B To xe Bpems cTeneHb o6ecrneyeHHOCTM 3anacoB
1 3aTpaT UCTOYHMKAMWN eCTb NPMYMHA TOM UM NHOW CTENEHN NnaTexecrnocobHOCTM
(vnn HennaTexecnocoOGHOCTM), BbICTyNaloLWel Kak crneacteme ob6ecnevyeHHOCTH.

Takum obpa3oM, duMHAHCOBaAs YCTOMYMBOCTb MpeanpuaTus onpenensertcs
COOTHOLUEHNEM CTOMMOCTM 3anacoB W 3aTpaT U BENIMYNH COOCTBEHHbIX U 3aEMHbIX
MCTOYHNKOB CPeacTB Ang nx GopMmpoBaHus.

O6uwaa dopmyna GUHAHCOBOM YCTOMYMBOCTU MPenonpuaTUS 015 YCIOoBUS
nnaTexecnocobHOCTN BblipaxaeT 06ecneyeHHOCTb OCHOBHbIX CpencTB, 3anacos
M 3aTpaT UCTOYHUKAMM COOCTBEHHOrO KanuTana U AONrOCPOYHbIMU 3aEeMHbIMU
cpencreamu:

A, +Z<C +3,

rae (C, + 3,) npencraenset cobo BEAMYUHY MHBECTUPOBAHHOIO, T.€. MOCTOSHHOMO
kanutana npeanpusaTus. CoOCTBEHHbIN KanuTan 1 AONrOCPOYHbIE KpeauTbl 1 3aiMbl
ABNAIOTCSA CTAOUIIbHBIMW UCTOYHMKAMU PUHAHCMPOBAHUS AEATeNIbHOCTU npeanpu-
atna. Takum 06pa3oM, BIOXEHUS KanvTana B OCHOBHblE CpeacTsa U MatepuasbHbie
3anacbl He [O0JIKHbl MPEBbLIWATbL BEMYMHBI MHBECTMPOBAHHOIO Kanutana.

OTclopa BbiTEKAOT OBa HanpaBieHUs OLEHKM GUHAHCOBOW YCTOMYMBOCTU
npeanpuaTus, yaoBneTBOPSIOWEn TpeboBaHUI0 NIaTexecnocoOHOCTU, a MMEHHO:

1. OueHka GUHAHCOBOM YCTOMYMBOCTM MNPEONPUATUS MO CTEMEHWU MOKPbITUS
3anacoB M 3aTpaT UCTOYHUKAMW CPEACTB, T.e. UCXOOsd U3 YCOBUS

Z<(C,+3)-A,

2. OueHka GUHaAHCOBOW YCTOMYMBOCTU NPEAnpUATUS MO CTEMNEHU MOKPbLITUS
OCHOBHbIX CPEACTB U UHbIX BHEOOOPOTHbLIX akTUBOB UCTOYHUKAMU CPEACTB, T.€.
13 yCnoBus
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A,<(C,+3)-Z

duHaHCcOoBas YCTOMYMBOCTb — 3TO OMNPEHESIEHHOE COCTOSIHME CHETOB Mpea-
NPUATUS, rapaHTUPYIOLLLEE ero MOCTOsIHHYK nnaTexecnocobHocTb. B pesynbrate
OCYLLECTBNEHUSA KaKOM-NMOO XO39ACTBEHHON onepaumm GUHAHCOBOE COCTOSHUE
NPeanpuaTUa MOXET OCTaTbC HEU3MEHHbIM, MO0 YNyYLUUTLCS WU YXYOLINTBLCS.
[MOoTOK XO3IMCTBEHHbLIX OMnepauunii, CoBeplUaeMblX exeOHeBHO, ABNSeTCs Kak Obl
“BO3MyTUTENEM” ONPEOENEHHOrO COCTOAHUS GUHAHCOBOM YCTONYMBOCTU, MPUYMHOMN
nepexoga M3 OOHOrO TvMNa YCTOMYMBOCTWU B APYron. 3HaHME npenenbHbIX FpaHuL,
W3MEHEHUS UCTOYHUKOB CPEeACTB AJ1 MOKPbITUS BAOXEHWA KanuTana B OCHOBHblE
doHAObl UM NPOU3BOLACTBEHHbIE 3anachbl NO3BOMNSET reHepupoBaTb TakuMe MOTOKMU
XO39MCTBEHHbIX Onepauuii, KOTopble BeAyT K YNyylleHUio GrUHAHCOBOro COCTOSAHUS
NPeanpuUATUS, K MOBLILLEHUIO €ro YCTOMYMBOCTU.

Takum 06pa3om, 419 OLEHKN NBMEHEHUS CTEMEHN DPUHAHCOBOM YCTONYMBOCTH,
nnaTexecrnocobHOCTU 1 NMMKBUAHOCTU NPEAnpUATUS HYXXHO CPaBHMBATb NnokasaTenm
6anaHcoBOro OT4yeTa MO PasfNYHbIM rPynnamMm akTMBOB U 00693aTenbCTB. Ha ocHoBe
3TOro CpaBHEHMWS ONpPenensioT aHanuTuyeckme abCconoTHbIE U OTHOCUTENbHbIE
nokasarenu.

5.2. AHanua aGconoTHbIX Nokasarteneit GUHAHCOBOW YCTOMYUBOCTU

Hanbonee ob6obwawowmm abCoONOTHBIM nokazatenemMm ¢GUHAHCOBOW
YCTOMYMBOCTU SIBASETCS U3NIMLLUEK WU HEeAOCTaTOK MCTOYHMKOB CPEACTB ANA
dopmMupoBaHUA 3anacoB M 3aTparT, Mojy4aemMblii B BUAE pPasHULLbl Mexay
BEJIMYNHOM MCTOYHMKOB CPEACTB M BENVNYMHOW 3anacoB U 3aTparT.

Mpu aTOoM nmeeTcs B BUAY 06€CMNEYEHHOCTb HE BCEMU BO3MOXHBIMU, @ TONbKO
onpefeneHHbIMU BUAAMU UCTOYHUKOB (COOCTBEHHBIMU, KPEOUTHBIMU U OPYTUMU
3aeMHbIMU, 32 UCKIIIOYEHNEM KPEAUTOPCKOWM 3340/KEHHOCTM U MPOYMX NacCUBOB),
NMOCKOJIbKY AOCTATOYHOCTb CYMMbl BCEX BO3MOXHbIX BMOOB UCTOYHMKOB (BK/OYast
KPaATKOCPOUHYKO KPEANTOPCKYIO 3a00/DKEHHOCTb M MPOYME NACCKUBbI) rapaHTUPOBaHA
paBeHCTBOM WTOrOB akTuBa M naccvBa 6anaHca (6anaHCoOBbIM ypaBHEHWEM).

[na xapakTepucTukm MCTOYHUKOB GOPMUPOBAHUSA 3anacoB v 3aTpart
MNCNONb3YTCA HECKOJIbKO MoKasaTesnien, OTPpaxaroLlmx pasfnyHylo CTerneHb oxBaTa
pasHbIX BUAOB MCTOYHUKOB:

1) Hanuumne cob6GCcTBEeHHbIX 060pOTHLIX cpeacTB (E.), paBHOe pasHuue
MeXay BeNNYNHOM UCTOYHUKOB COOCTBEHHbIX CPEACTB M CTOMMOCTbIO OCHOBHbIX
CpencTB U BJIOXEHU, T.e. CYMMOIM BHEOOOPOTHbIX akTMBOB (A,):

Ec = Cc_ AB;

2) Hanuune CcOOCTBEHHbIX OGOPOTHbLIX U [AOJIFOCPOYHbLIX 3aE€MHbIX
UCTOYHNKOB cpeacTs (E,) ona ¢popmuposaHna 3anacos u 3artpar, nojay4yaemoe
M3 NpeaplayLero nokasartens yBeSMYeHNEM Ha CYMMY OOSITOCPOYHbIX KPEOUTOB M
3aeMHbIX CPeacTB:

E =(C,+3)-A,;

3) o6wan BenuyYMHa OCHOBHbIX UCTOYHUKOB cpeacTB (E ) dopmmposaHus
3anacoB 1 3aTpaT, paBHast CyMMe COOCTBEHHbLIX 0O0OPOTHbLIX CPEACTB, AOJITOCPOYHbIX
N KPATKOCPO4HbIX KPEOMTOB M 3aeMHbIX CPeacTs (3, u 3,) (K KOTOPbIM B AaHHOM
cnyyae He MPUCOEOMHSIIOTCS CCyAbl, HE MOralleHHble B CPOK):

E,=(C,+3,+3)-A,=E +3.

Onsa Oonee TOYHOro aHanusa KaXapli 13 npmBeneHHbIX rnokasartesnen Hann4us
NCTOYHNKOB CbOpMI/IpOBaHI/Iﬂ 3arnacoB 1 3aTpart OoJIKeH ObITb YMEHbLLEH Ha BEeJINYNHY
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nMmMmobunmaaumm oO6OPOTHLIX CPEACTB B Cllyyae NMPUCYTCTBMS B akTMBe OanaHca
NMpeBbILLEeHNs PacyYeToB C pabOTHMKAMM MO MOSYyYEHHbIM UMW CCydaM Hag ccyaamm
ong pabouurx n cnyxawmx (no naccuey). MMmobunmnsaums MoxXeT Takke CKPbIBaTbCA
B COCTaBe Mpo4nx AeOUTOPOB M MPOYMX aKTMBOB, HO OMPEOENIEHME €€ BENIMYUHbI
npyu 3TOM BO3MOXHO INLb B pamMKax BHYTPEHHEro aHasn3a Ha OCHOBE YYETHbIX
DaHHbIX. KpuTeprneM 30ecCb AO/KHA CNYXUTb HU3Kas UKBUOHOCTb MAW MOJHAs
HENMMKBUAHOCTb OOHAPYXEHHbIX COMHUTESIbHbIX CYMM.

Kpome TOro, nokasartenb obuielii BENYUHbI OCHOBHbIX MCTOYHUKOB
dopMunpoBaHMsa 3anacoB M 3aTpaT ABASETCS NPUONUXEHHbIM, TakK KakK 4acTb
KpPaTKOCPOYHbIX KPeauToOB BblAAETCH MO TOBapbl OTFPYXEHHbIE, CPOK Oonnathbl
KOTOPbIX MOKynaTensaMu He HacTynui, a 459 NMOKPbiTUS 3anacoB M 3aTtpart
NPUBNEKAETCHA 4acTb KPEAUTOPCKOM 3a[0/IKEHHOCTM, CPOK MoraleHns KOTOpomn
eule He nctek. Ccyabl Noa TOBapbl OTrPYXEHHble (Mo PacyeTHble AOKYMEHTbl B
nyTn) 1 KpeamTopckas 3af0SKEHHOCTb, 3a4TeHHas OaHKOM Mpu KpeouToBaHuW, B
OGanaHce He BblAENATCS, HO MOryT ObITb YCTAHOB/EHbI MO AAHHLIM aHAIUTUYECKOro
Oyxrantepckoro y4yeta. Ha BenuuvHy aTux nokasatenein cnenyeT OTKOPPEKTUPOBaTh
0o06LLYyl0 CYMMY MCTOYHUKOB CpeacTB afis GopMMPOBaHMS 3anacoB U 3aTpaT: ccynbl
noA pacyeTHble OOKYMEHTbl B MyTU Bbi4ECTb, @ KPEeAUTOPCKYIO 3a40/KEHHOCTD,
3a4TeHHyl0 6aHKOM Mpu KpeauToBaHuu, O00aBUTb.

MpnBNNXEeHHOCTb N OLEHOYHbIA XapakTep rnokasaTtens obuieil BeNnYUHbI
OCHOBHbIX MCTOYHUKOB POpMUPOBaHUSA 3anacoB u 3aTtpart (E) Hem3bexHbl npu
orpaHu4YeHHOCTU MHbopmMaLnn, UCNONb3YEMOI B XOOEe BHEWHEro aHanusa
dUHAHCOBOro COCTOSHUA. HecmoTpa Ha 9Tu HepocTaTkm, nokasartenb E paet
CYLECTBEHHbIN OPUMEHTUP O onpegeneHnst cteneHn GUHaHCOBOW YyCTOMYMBOCTMW.

TpemM nokasaTtensam Hanan4nmsg MCTOYHUKOB CpencTB ansg GopmMmpoBaHUS
3anacoB M 3aTpaT COOTBETCTBYIOT TpU MnokasaTtensd o0ecnevyeHHOCTM 3anacoB U
3aTpaT UCTOYHMKaMM X GOPMUPOBAHUS:

1) uanuwek (+) nam HepocTaToK (-) COGCTBEHHbIX 0OOPOTHLIX CPEACTE:

+E = E, - Z;

2) nanuwek (+) wanm HepmocTaToOK (-) COOCTBEHHbIX U [O0JITOCPOYHbIX
3aeMHbIX UCTOYHUKOB (POpPMMPOBaAHUA 3arnacoB M 3aTpar:

+E,=E,~Z=(E +3)-Z

3) nanuwek (+) mnm HepmoctTaToK (-) oOwWel BeJIMYUHbI OCHOBHbIX
UCTOYHUKOB cpeacTB aAna ¢GopMMpPOBaHUA 3anacoB U 3aTtpar:

+E =E,-Z=(E +3,+3)-Z.

BbluncneHune Tpex nokasatenein obecrneyeHHOCTW 3anacoB W 3aTpaTt
MCTOYHUKAMN nX GOPMUMPOBAHUA MO3BONSET Knaccnouumposatb GUHAHCOBbIE
CuUTyauum no CTEMNEeHN NxX yCTOMYMBOCTU. [1pn aTOM A51a onncaHus tmuna GuHaHCoBOM
CUTyauMn MOXET MCMOJIb30BaTbCA TPEXMEPHbLIN (TPEXKOMMOHEHTHbIN) nokasaTesb
S =(S;, S,, S;). OH onpepensetca cnepyowmm obpasom: S; = 1, ecim *E =2 0; S, =
0, ecnn zE < 0.

B0O3MOXHO BbloeneHne 4eTblpex TUNoB GUHaHCOBOW cUTyauum (yCTOMYMBOCTU
WM HEYCTONYMBOCTN):

1) abconioTHas yCTOYMBOCTb (PUHAHCOBOrO COCTOSIHUSA, BCTPEYaoLLascs
penko v npencraBnsowas cobon kparHMn TUn GUHAHCOBOW ycTonumBoCTU. OHa
3ajaeTcs cnenylowmMn yCrnoBUAMU:

+E >0; E, >0; +E 2 0.
TpexmepHbI nokasatens cutyauuu: S = (1, 1, 1);
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2) HopManbHas YCTOMYMBOCTb (PUHAHCOBOrO COCTOSIHUS MPEANpUaTUS,
rapaHTMpyloLLas ero naaTexecnocobHOCTb:

+E <0; +E, > 0; #+E > 0;S = (0, I, 1);

3) HeycTOl4YMBOE (PUHAHCOBOE COCTOSIHUE, COMPSXXEHHOE C HapyLUEHUEM
nnarexecrnocobHOCTN, NMPU KOTOPOM TEM HE MEHEE COXPaHAeTCsl BO3MOXHOCTb
BOCCTaAHOBNEHUS PaBHOBECUS 32 CYET MOMOJIHEHUS UCTOYHUKOB COOCTBEHHbIX
cpencTtB n OOMOJIHUTENIbHOIro npuBiie4eHNd 3aeMHbIX CpeacCTB:

+E,<0; +E, < 0; +E ;20;S = (0,0, 1).

®urHaHCcOBas HEYCTONYMBOCTb CHMTAETCS HOPMasbHOM ([OMyCTMMOI), ecnu
BENIMYMHA NpuBRekaemMblx Ansa GOpMMPOBAHMS 3arMacoB U 3aTPaT KPaTKOCPOYHbIX
KpeonuToB M 3aeMHbIX CPEACTB He MNpeBblllaeT CYyMMapHOMW CTOMMOCTU
NPON3BOACTBEHHbIX 3anMacoB M roTOBOW npoaykumn (Hanbonee NUKBUAHOW 4acTw
3anacoB W 3aTpaT), T.€. €CNN BbIMONHAKTCS YCNOBUS

Z,+7,23,-[*E ],
Z,+7,<E,

roe Z, — NPOV3BOACTBEHHbIE 3anachl;
Z, — He3aBepLeHHoe MPOoV3BOACTEO;
Z, — pacxogpl OyayLimMx nepuonos;
Z, — rotoBas NpoayKuus;
3¢ - [*E,s] — 4aCTb KpaTKOCPOUHbIX KPEOUTOB N 3a€MHbIX CPEACTB, y4acTByloLas B
dopmMMpoBaHMM 3anacoB K 3aTpar.

Ecnn ycnoBust He BbINOMHAIOTCA, TO GUHAHCOBAs HEYCTOMYMBOCTb SIBISIETCSH
HEHOPMasIbHOM N OTPaXXaeT TEHAEHLMIO K CYLLECTBEHHOMY yXyALleHWo GUHAHCOBOro
COCTOSAIHUS;

4) kpuancHoe ¢puHaHCOBOE COCTOSIHME, MNpPU KOTOPOM npeanpusatTue
HaxoOMTCs Ha rpaHn 6aHKPOTCTBA, MOCKOMbKY B JAHHOM CUTyaLMn AeHEXHbIe CPeacTea,
KpPaTKOCPOYHbIE LieHHble Bymarn n nebutopckas 3af40/KEHHOCTb NPeanpusTus He
MOKPbIBAIOT AaXe ero KpeamTopPCKOM 3a0/IKEHHOCTN N MPOCPOYEHHbIX CCyA:

+E, <0; #E,<0; *E ;< 0;S = (0, 0, 0).

AGcConoTHas M HOpManbHas YyCTOWYMBOCTb PUHAHCOBOINO COCTOSAHUSA
XapakTepmayeTcsl BbICOKMM YPOBHEM PEHTAbENbHOCTU NPeanpusaTis U OTCYTCTBUEM
HapyLweHnin GUHAHCOBOMN ANCLUMUMNIINHLI.

Ina HeycTOMYMBOro GUHAHCOBOIr0 COCTOSHMSA XapakTepHbl Hanuyue
HapylweHnin GUHAHCOBON AUCUUMNAUHBLI, Nepebon B NOCTYNNAEHUN OEHEXHbIX
CPEeACTB Ha PacyeTHbI CYET, CHUXKEHME OO0XOOHOCTU AEATENIbHOCTU NPEeanpuaTug.

KpunsuncHoe prHaHCOBOE COCTOSIHNE XapakKTepm3yeTcsl, KPOME BblLLEeyKa3aHHbIX
NPM3HaKoB HEYCTOMYMBOIrO (PUHAHCOBOINO COCTOSIHUSA, HaIMYMEM PErynsapHbIX
Hennatexen (NPocpoyYeHHbIX ccyn 6aHKOB, MPOCPOYEHHOW 3a40JI)KEHHOCTU
NnocTaBLUMKaM, HaJIMYMEM HELOUMOK B OHOOXEThI).

Onsa yrnybneHHoro uccnenosaHvis GUHAHCOBOW YCTOMYMBOCTU MPennpuUsaTUS
npuenekaTcs AaHHble Gopmbl Ne 5 1 y4eTHbIX perncTpoB. Ha ocHOBaHWM 3TUX
WCTOYHNKOB MHGOPMaLUM YyCTaHaABIMBAOTCH CYMMbl Hemnnatexen (B OaXerT,
6aHkam, nocrtasLLMKaM, paboTHMKaAM MPEAnpUaTUS) U UX NPUYNHBI.

C NOMOLLBIO aHANMUTUYECKON TabnuLbl MOXHO OXapakTepu3oBaTb GUHAHCOBYHO
YCTONYMBOCTb MPEANPUATUS Ha OTYETHYIO AaTy U ee AuHamuky (Tabn. 5.2).
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Tabnuua 5.2

AHann3 GUHaAHCOBOW YCTOWYMBOCTU (TbIC. pyb.)

IToxa3zaTtenu Ha nauano | Ha xonen | M3menenue
neproa neproa (+,-)

1. UcTounuku cOOCTBEHHBIX CPECTB 37020 43300 +6280
2. BHEOOOPOTHBIE AKTUBBI 28250 34540 +6290
3. Hamuumne coOCTBEHHBIX
000pOTHBIX cpeacTB (cTp.1-cTp.2) 8770 8760 -10
4. JonrocpOUYHbIEe KPETUTHI U
3aeMHBIE CPEACTBA 1000 1800 +800
5. Hanuumne coOCTBEHHBIX U
JOJTOCPOYHBIX 3aEMHBIX 9770 10560 +790

UCTOYHUKOB (OPMHUPOBAHUS
3amacoB u 3atpar (ctp.3+crp.4)
6. KpaTkocpouHble KpenuThl U

3a¢MHBIC CpPENCTBA 3500 4700 +1200
7. O01mast BeMMUMHA OCHOBHBIX

UCTOYHUKOB (POPMHUPOBAHUS 13270 15260 +1990
3a1macoB u 3aTpart (cTp.5+ctp.6)

8. OOwias BeJIM4YMHA 3aMMacOB U 14900 16690 +1790
3aTpar

9. M3mumek (+), HEQOCTATOK (-)

COOCTBEHHBIX O0OOPOTHBIX CPEACTB -6130 -7930 -1800

(ctp.3-c1p.8)

10. M3mmek (+), HemocTaTox (-)

COOCTBEHHBIX OOOPOTHBIX U -5130 -6130 -1000
JIOJITOCPOYHBIX 3a€MHBIX CPEACTB IS

(dbopMUpOBaHNS 3aM1ACOB U 3aTPAT

(ctp.5-cTp.8)

11. U3numek (+), HemocTaTokK (-)

0011e BeMUYNHBI OCHOBHBIX -1630 -1430 +200
HUCTOYHUKOB CPEACTB JJIs

(hopMHUpOBaHHUS 3aMIACOB U 3aTpaT

(ctp.7-cTp.8)

12. TpeXKOMIIOHEHTHBII MOKa3aTeNnb

THna GUHAHCOBOW YCTOWYUBOCTHU (0,0,0) (0,0,0) —
(ctp.9, crp.10, cTp.11)

JaHHble Tabnunubl NOKa3bIBaOT, YTO NMPEANPUATUE HA HAYasIo U KOHEL, OTYETHOIO
nepvoaa Haxoaunocb B KPU3UCHOM (PUHAHCOBOM COCTOSIHUKW. DTO OOYCNOBNEHO TEM,
YTO 3HAYUTENbHASA OO UCTOYHMKOB COOCTBEHHbIX CpeacTB — 34540 Twic. pyb. (79,8%)
HanpaBnsieTcs Ha NpMobpPEeTeHNEe OCHOBHbLIX CPEACTB U B ApYyrne BHEOOOPOTHbIE
akTmBbl. Tonbko 8760 Thic. pyb. (20,2%) MCTOYHMKOB COOCTBEHHbLIX CPEACTB
HanpaBnsieTcs Ha MornosiHeHMe 0OOPOTHLIX CPencTB. Ecnv npennonoxuTs, 4To 3Ta
DONs NONMHOCTBIO HanpaensieTcs Ha GOPMMPOBaHME 3anacoB W 3aTpaT, TO U B 3TOM
Cy4ae OHW MOKpbIBAOT NuLlb 52,5% (8760:16690 [100) croMmocTn 3anacos u 3aTtpar.
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Taknm o6pa3om, 3a CHET UCTOYHMKOB COOCTBEHHBIX WU 3aEMHbIX CPEACTB
(KpeamToB 1 3aiMOB) MOKpbIBaeTcsd Tonbko 91,4% CTOMMOCTM 3anacoB W 3aTpar,
4YTO IBHO HEALOCTaTo4YHO. nga ctabunmnzaumm GUHAHCOBOro COCTOSIHUS HEOOX0AMMO:
YBENMUYNTb [0S0 MCTOYHUKOB COOCTBEHHbLIX CPeACTB B OOOPOTHbLIX aKTUBAX;
[OMONMHUTENBHO MPUBNEYbL 3aeMHble CPeAcTBa; CHU3UTb OCTaTKM TOBAPHO-
MaTepuanbHbIX LLEHHOCTEN 3a CYeT peann3auum MasonoABVXXHBLIX 3aracoB.

5.3. AHanu3 NpUYNH N3MEHEHUs COOCTBEHHbIX 0OOPOTHLIX CPeacTB

BaxHenwum 3Tanom aHanm3a GUHAHCOBOINO0 COCTOSHUA sBASeTCS
onpenenieHe Hannyins coOCTBEHHbIX 0OOPOTHbLIX CPEACTB U MX COXpaHHOCTWU. Mpwu
onpefeneHu Hannyma cobCTBEHHbIX 0OOPOTHBIX CPEeACTB HEOOXOAMMO K CyMMe
COOCTBEHHbIX CPEACTB (kanutana) npubaBnsaTb AONFOCPOYHbIE KPEAUTbl U 3aliMbl.
OTO CBfA3aHO C TeM, 4TO AONTOCPOYHbIE KPeauTbl U 3aeMHble cpencTsBa
MCNOMIb3YIOTCA B OCHOBHOM Ha KanuTalibHble BNOXEHUSA U Ha npuobpeTeHne
OCHOBHbIX cpeacTs. [oaToMy BMosiHE onpaBAaHHO B pacyeTax 0O60pPOTHbIX CPeacTs
y4uTbIBaTb CYMMY OONFOCPOYHBIX KPEAUTOB M 3aiMOB. Takor NOpsiAoK UCHUCNEHNUS
COBCTBEHHBIX 0O0OPOTHBLIX CPEACTB COOTBETCTBYET MEXAYHAPOLHOW MPaKTUKE.

LLInpoko ncnonb3yembln B MpakTuke 3anagHblx GUpM nokasaTeSlb YUCToro
000pOTHOro KamuTana, paBHblii Pa3HOCTU O0OOPOTHBLIX aKTMBOB U KPATKOCPOYHOM
3a[0J/I)XEHHOCTWN, COOTBETCTBYET MnoKasaTesto Hannmimsg COOCTBEHHbLIX WU
LONrOCPOYHbIX 3aEMHbIX UCTOYHMKOB popmupoBaHms 3anacos v 3atpat (E,).
LelicTBUTENBHO, €CNN KPATKOCPOYHas 3a40/KEHHOCTb OyaeT nepeHeceHa B NEBYIO
YyacTb 6anaHCcoBOM MoAenu, TO MOCNenHsAs NPUMET Chenylowmin BUa;

(Z+D+Ra)-(3K+RH):(Cc+3/1)_AB'

B neBoin 4acTn paBeHCTBa MMEEM pa3HuLYy 0O0POTHbLIX CPeACTB MPeaAnpuaTUs
M ero KpaTkoCPO4HOW 3a0/KEHHOCTM, B NMPaBOW — BENUYMHY nokasartensd E . I9u
npeob6pa3oBaHns NO3BONAIT YCTAHOBUTb OOOCHOBAHHbIE B3aMMOCBSA3U MeXAy
nokasarensaMmu GUHAHCOBOrO COCTOSIHUS MPEennpuUATUA.

M3 npuBeneHHO GOpMYy bl BLITEKAET, YTO HanM4Me COBCTBEHHbLIX 0OOPOTHbLIX
cpencTB MoOXeT ObiTb onpeneneHo Asyms nytamu. Npu nepeBom crniocobe pacyeTta
(neBass 4acTb paBeHCTBA) Hannyme coOCTBEHHbIXx OOOPOTHLIX CPEAcCTB
onpenenseTcs kKak pa3HOCTb MexXAy CTOMMOCTbIO OOOPOTHLIX aKTUBOB UM CYMMOM
KpaTKOCPO4YHOI 3a0/KeHHOCTU. BTopoit cnocob pacyeTa (npaBasi HacTb paBeHCTBA)
COCTOUT B TOM, 4TO Hannyme coOCTBEHHbIX OOOPOTHLIX CPEeACTB OnpenenseTcs
KakK pasHOCTb MeXAy CYMMOI COOCTBEHHbIX M OONITOCPOYHbLIX 32EMHbIX CPEACTB U
CTOMMOCTbIO BHEOOOPOTHbIX akTWUBOB.

PacyeTt Hannuna coBCTBEHHbIX 0OOPOTHLIX CPEACTB MO BbllleyKa3aHHOM
MeToOMKe MOXHO pacCMOTPETb Ha crenylolweM npumepe (tabn. 5.3).

AHanua3npys naHHble 3TOW Tabnuubl, crnenyet OTMETUTb, YTO Hanuyune
COBCTBEHHbLIX 0OOPOTHBLIX CPEACTB 32 OTYETHbIM Nepuof yBennyunocb Ha 790 ToiC.
py6., nnm Ha 8,1%, npu yBenuyeHun Bcex 060POTHbIX cpeacTB Ha 2620 Tbic. pyo.,
mnm Ha 12,8%. B cBaA3u ¢ Tem, 4To obuiasd cymma Bcex O0OOPOTHLIX CpeacTB
BO3pocsa B OOMbLUEN CTEMNEHU, YAENbHbIA BEC COOCTBEHHLIX 0OOPOTHLIX CPEACTB
CHU3UJICA 3a OTYETHbIN nepuop Ha 2,0 nyHkTa u cocTtasun 45,8%.

B npouecce panbHenwero aHanmMaa crnefyeT BbIICHUTb NMPUYUHBI U3SMEHEHUS
CYMMbl COOCTBEHHbIX 0OOPOTHbLIX CPEACTB 3a OTYETHbIN nepuod. JaHHble Tabn.
5.4 nokasbIBalOT, YTO CHWXEHUEe A0M COOCTBEHHBLIX 0OOPOTHLIX CPEACTB B 00LLEN
cymme 0OOpPOTHbIX CPEACTB MPEeAnpuUAaTUS SIBUIOCb CNEACTBUEM YBENUYEHUS
KpaTkoCpoYHbIX 0693aTenscTB Ha 1830 Tbic. py6., uam Ha 17,1%, B TOM uucne
KPaTKOCPOYHbIE KpeauTbl U 3aiiMbl yBenuuunncs Ha 34,3% (1200:3500 [H00), a
KpeamTopckas 3af0/MKEeHHOCTb M npoyme naccuebl — Ha 8,8% (630:7190 [H00).
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Tabnuua 5.3

PacyeT Hanuuna coBGCTBEHHbIX 0OOPOTHBLIX CPEeACTB (ThiC. pyb.)

N Ha navano | Ha xonen | M3mMmeHeHue
oKaszaTesn
nepruoaa nepruoaa (+,-)
1-if crmoco6 pacuera
1. HcTtouHuku coOCTBEHHBIX 37020 43300 +6280
CpencTB (KamuTal U Pe3epBBl)
2. JlonrocpovHbIe KPEAUTHI 1000 1300 +300
3. HdonrocpouyHbie 3aWMBI - 500 +500
4. HWTOrOo HCTOUYHUKOB
COOCTBEHHBIX U 38020 45100 +7080
JIOJITOCPOYHBIX 32€MHBIX
cpencts (ctp.1+cTp.2+cTp.3)
5. BHeoOopoTHbIE AKTUBBI 28250 34540 +6290
6. Hanmune coOCTBEHHBIX
000POTHBIX U JIOJTOCPOUYHBIX 9770 10560 +790
3a€MHBIX UCTOYHUKOB
cpencts (cTp.4-cTp.5)
2-ii crmocob pacyera
7. 3amachl U 3aTpaThl 14900 16690 +1790
8. JleHexHBIE CPEACTBA,
pacueThl ¥ IPOUME aKTUBBI 5560 6390 +830
9. HToro o60pOTHBIX CPENCTB 20460 23080 +2620
(ctp.7+cTp.8)
10. KpaTkocpoUyHBIC KPEIHUTHI,
pacyeTsl ¥ MPOYHEe MaCCUBBI 10690 12520 +1830
11. Hanmume coOCTBEHHBIX
000pOTHBIX CpeacTB (CTP.9- 9770 10560 +790
ctp.10)
12. YnenbHBII Bec COOCTBEHHBIX
00OPOTHEIX CPEJICTB B 00IIEH 47,8 45,8 -2,0
CyMMe 00OpOTHBIX CPEJICTB, B
% (cTp.6 wiu ctp.11: cTp.9)

Jons 3aeMHbix cpeacTe B GopmMuUpoBaHMM 0O60POTHbLIX CPEACTB MPennpuaTus
cocTtaBuna 54,3%.

Ha vccnepgyemom npeanpusaTum Cnoxunacb HebnaronpusaTHas CTPyKTypa
060pOTHbIX CPeACTB: A0S MaTepuanbHbIX 3aNacoB 1 3aTpaTt (HauMeHee MOOUNLHOM
yacTn 060POTHbLIX akTMBOB) COCTaBAsET 72,3% M NPOAO/IXAET pacTn. 3a OTYETHbLIN
nepvon MatepuanbHble 060pOTHbIE cpencTea yBenuumnuce Ha 1790 Teic. pyob.,
mnn Ha 12,0%. 3HaunTenbHbIN yaenbHbIn BEC B MaTepuaibHbiX 0O0POTHbIX akTMBax
COCTaBNSAOT NPOU3BOACTBEHHbIE 3anachkl (59,6%), 3aTpaTbl B HE3aBEPLLUEHHOM
nponsdsoactee (14,9%) n octatkm rotoBon npoaykumm (19,2%). B cBasm ¢ atum
Heobxooum Gonee AeTanbHbIi aHann3 COCTOSIHUS 3anacoB WM 3aTpar.

®urHaHcoBas yCTOMYMBOCTL MOXET OblTb BOCCTAHOB/IEHA MYTEM KaK OnTMMn3a-
LMK CTPYKTYpbl MAacCUBOB (COOTHOLUEHUS COOCTBEHHBLIX M 3aEMHbIX CPEACTB), Tak
1 0OOCHOBAHHOIO CHWXEHUS YPOBHS 3amacoB M 3aTpaT, YCKOPeHus ux obopoTa.
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Tabnuua 5.4

MpUYMHBI N3MEHEHMSI COBCTBEHHbLIX 0O0POTHLIX CPEACTB (ThiC. Pyo.)

[Tokazarenu Ha navano | Ha xonern | I3menenue
nepuoga | mepuona (+,-)
1.MI3MeHeHre 060POTHBIX CPENICTB
1. TIpou3BOJCTBEHHBIE 3aMAChI 8620 9950 +1330
2. ManoueHHbIe U OBICTPOU3HAIINBA - 530 660 +130
IOIIUECS TP EMETHI
3. 3aTpaTsl B He3aBEPIICHHOM 2180 2480 +300
MPOU3BOJICTBE
4. Pacxompl OyayImmx mepuoaoB 200 390 +190
5. TotoBas mpogykuus 3370 3210 -160
6. Jebutopckas 3a10/DKEHHOCTD 3940 4130 +190
7. KpatkocpouHbie (pHHAHCOBBIE 450 600 +150
BIIOXKEHUS
8. [eHexHBIE CpeICTBA 1170 1660 +490
9. TIIpouwne 060pPOTHBIEC AaKTUBHI - - -
10. Mtoro o60pOTHBIX CpPeNCTB 20460 23080 +2620
2.MI3MeHeHne KPAaTKOCPOUHBIX 00S3aTENbCTB
11. KpatkocpouHble KpEIUTHI 3500 4300 +800
12. KpatkocpouHble 3aiiMbl - 400 +400
13. Kpenutopckas 3a101KEHHOCTh 6740 7110 +370
14. TIpouwne maccuBbl 450 710 +260
15. Uroro 10690 12520 +1830
16. CoOcTBeHHBIE 00OPOTHBIC CPEICTBA 9770 10560 +790
(ctp.10-cTp.15)

Y106bl CHATbL PUHAHCOBOE HaMpsixXeHue, NPeanpuaTMi0O HeEOOXOAUMO MPOBECTU
BHYTPEHHUI (UHAHCOBBLIA aHanM3 cTaTell MaTepuanbHbiX 0O0POTHLIX CPEACTB:
NPOV3BOACTBEHHbIX 3arnacoB, HE3aBEPLUEHHOro NPON3BOACTBA, FOTOBOM MPOAYKLMN
1 ToBapoB. Hapsaay ¢ mctouyHukamm popMUpOBaHMS 3anacoB M 3aTpaT BaXHOe
3HavyeHne ansg GUHAHCOBOro COCTOSIHUS UMeeT 060opavynMBaeMoCTb Kak BCEro
060poTHOro kanutana (akTWUBOB), Tak U 0COOEHHO O0BOOPOTHLIX TOBAPHO-
MaTepuasbHbIX LLEHHOCTEN, YTO BblpaXaeTCd B OTHOCUTENLHOM (NMpoTuB ob6opoTa)
CHUXEHMN 3anacoB W 3aTpar.

B pamkax BHYTpPEHHero aHannsa OCyLLEeCTBNSeTCS yrnybneHHoe nccnenoBaHme
bUHAHCOBOW YCTOMYMBOCTU MPEONPUATUS MO CAEeAyoWMM HanpaBneHUsaIMm:

1. O6was BenMyMHa HennaTexemn:

- NPOCpPOYEHHas 3a[0JIKEHHOCTb MO ccyaam 6aHka;

- MPOCPOYEHHas 3a[0/MKEHHOCTb MO pacyeTHbIM JOKYMEHTaM MOCTaBLUMKOB;

- HEOUMKN B OIOOXKETHI;

- Npo4YMe Hennarexwu, B TOM 4yucne no onnare Tpyaa.

2. MpuyrHbl HennaTexen:

- HepocTaTok COBCTBEHHbLIX 0OOPOTHLIX CPEACTB;

- CBEepXMniaHoBble 3anacbl TOBAapHO-MaTepuasnbHbIX LLEHHOCTEN;

- TOBapbl OTFPYXEHHbIE, HE OMNIA4YEHHbIE B CPOK MOKYNaTEeNsaMu;
TOBapbl Ha OTBETCTBEHHOM XPaHEHUW Yy MokynaTtefnen BeBuAy oTkasa oOT
akuenTa;
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- nMMobunmndaumns 0B60OPOTHBIX CPEACTB B KanuTaslbHOE CTPOUTENbCTBO, B
3a2[10/IKEHHOCTb PABOTHMKOB MO MOJTYYEHHBIM UMK CCyAaM, a TakkKe B pacxonpl, He
nepekpbIThle cpeacTBaMmn creynanbHbiX GOHO0B U LeNeBoro puHaHCMpOBaHUS.

3. NcTouHnkn, ocnabnsiowme GUHAHCOBYIO HAMPSXKEHHOCTb:

- BPeMeHHO cBObOOAHblIE COOCTBEHHbIE cpeacTBa (PpoHAb 9KOHOMNYECKOrO
CTUMYNMPOBAHNA, PUHAHCOBbLIE Pe3epBbl U ApP.);

- NPUBNEYEHHbIE CpeacTBa (NPEBbILLEHME HOPMAJIbHOW KPEAUTOPCKOWN
3a0/KEHHOCTN Hap, 0ebuTopckoi);

- KpeouTbl 6aHka Ha BPEMEHHOE MOMOSIHEHME 0OOPOTHLIX CPencTB M Mpoyne
3aeMHble cpeacTsa.

5.4. OTHOocuTenbHbie Noka3aTtenu (pUHAHCOBOW YCTOMYMBOCTHU

®duHaHcoBas yCTOMYMBOCTb OLEHMBAETCS MO COOTHOLUEHUIO COOCTBEHHbIX U
3aeMHbIX CPEACTB, MO TEMMAM HakOMJeHUs COOCTBEHHbIX CPEACTB B pe3ynbTaTe
Tekywehn u GUHAHCOBOW OEATeNbHOCTU, COOTHOLIEHWIO MOOWAbHbLIX U
MMMOOUNN3OBAHHbIX CPEACTB NPEeAnpuaTmusa, AocTaToyHOMY obecnedyeHuto
MaTepuanbHbiXx 0O0POTHLIX CPeACcTB COOCTBEHHBLIMU UCTOYHUKAMU CPEACTB.

YcroriunBocTe pMHaAHCOBOro COCTOSIHUS MPEennpusTUsS XxapakTepulyeTtcs
CUCTEMOV OTHOCUTEJ/IbHbIX roka3arenen - QUHaHCOBbIX KO3 duUmneHToB. OHU
paccuyMTbIBAIOTCS B BUE COOTHOLLEHMI abCONMIOTHBIX MOKa3aTenei akT1ea 1 naccrea
OGanaHca.

AHann3 GrUHaAHCOBbLIX KOIPDULMEHTOB 3AKIOHAETCHA B CPABHEHUN NX 3HAYEHN
c 6a3MCHbIMM BEIMYMHAMM, @ Takke B U3YYEeHUN UX OUHAMUKN 3a OTYETHLIN Nepuos
M 32 HECKOJIbKO neT. B kauecTBe 6a3MCHbIX BENNYMH MOMYT ObiTb MCMONb30BaAHbI
3Ha4YeHNs nokasarenen JaHHOro NPeanpuaTUS 3a NPOLUNbLIA rofd, CPeAHeOoTPacneBble
3Ha4YeHusa nokasaTenel, 3Ha4YeHUs nokaszaTener Hambonee NepPCNeKTUBHbIX
npeanpuaTtunii. Kpome T0ro, B kadyectse 6a3bl CPaABHEHUS MOTYT CHYXUTb
TeopeTnyeckn 0O6OCHOBAHHbIE MM MOJIy4EeHHbIE B pe3ynbTaTe 9KCMEPTHbIX OLLEHOK
BEJINYNHbI, XapakTepunayoLLme onTuMasbHble UAv KPpUTUYeCckue (NOpPoroBble), C TOYKN
3PEHNSA YCTOMYMBOCTN PUHAHCOBOIrO COCTOSHWUS, 3HAYEHUS MNokasaTesnen.

1. KoadpPuuneHt aBToHOMUMN (MU KOIPPUUNEHT COOCTBEHHOCTMH)
ABNFETCS OOHMM M3 BaXHEWLLUX rokasaTtesier, XapakTepusyloLlmx yCTONYMBOCTb
bOUHAHCOBOr0 COCTOSHUSA NPEAnpPUATUS, ero HE3AaBUCMMOCTb OT 3aEMHbIX
MCTOYHMKOB cpencTts. KoapoduumneHt asToHoMun (K,) paBeH [one UCTOYHMKOB
coBCTBEHHbLIX CpeacTB B obuiem utore GanaHca:

OH noka3biBaeT [0/ COOCTBEHHbLIX CPEeACTB B OOLLEN CyMMe BCEX CPeOCcTB
npeanpuaTus, aBaHCUPOBAHHbLIX UM AS19 OCYLLUECTBAEHUS YCTAaBHOW AEATESIbHOCTU.
CunTaetcs, 4YTO 4eM Bbille OoNs COOCTBEHHbLIX CPeACTB (kanutana), TeM 6osblue
LIAHCOB Yy NPEANpUSaTUS CMNpaBuUTbCS C HenpeaBuAeHHbIMU 0OCTOSTENbCTBAMMU,
BOSHMKAKOLLMUMN B PbIHOYHOW SKOHOMMKE.

HopmanbHOoe MUHMManbHOE 3HavyeHue KoadduuMeHTa aBTOHOMUKM OLEeHMBa-
etcq Ha yposHe 0,5. HopmanbHoe orpaHudeHue - K, =2 0,5 - o3HavaeT, 4TO BCe
oba3aTenbCcTBa NPeanpusaTUss MoryT ObiTb MOKPbLITEl er0 COOCTBEHHLIMU CPEACTBA-
MW. BbINONHEHME OrpaHnYeHns BaXHO He TOJSIbKO A1 CaMOro NpeanpusaTtis, HO U
Oona ero kpegutopoB. PocT koadduumeHTa aBTOHOMUM CBUAETENLCTBYET 00
yBeNN4YeHNN GUHAHCOBOW HE3aBUCMMOCTU MPEAnPUATUSA, CHUXEHUU pucka
dUHAHCOBbLIX 3aTPyAHEHUI B OyayLLUMX Nnepuoaax. Takas TeHAEHLUMS, C TOYKN 3PEHNS
KpPeauTopoB, MOBLILLAET rapaHTUPOBAHHOCTb MPEANPUATUEM CBOUX 00S3aTENbCTB.
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2. KoadpduumeHT COOTHOLIEHNS 3aeMHbIX U COOCTBEHHbIX CPeAacCTB
(K,), HasbiBaeMbln Takxe KOapdUUMEHTOM buHaHCOBOW 3aBucUMOCTU. OH paBeH
OTHOLLEHWNIO BENINYUHBI 00A3aTENLCTB NPEANPUAaTUS MO NPUBIEYEHHBIM 32EMHbIM
cpencTBaM K CyMMe COOCTBEHHbIX CPEACTB:

+3, +
I<3/(: = 3& 3K RH .
C.

Mexny k03pdULMEHTOM COOTHOLUEHUS 3aeMHbIX U COOCTBEHHbLIX CPEedCTB U
KOO DOUUNEHTOM aBTOHOMUM CYLLECTBYET B3aMMOCBS3b:

oTKyda crnemyeT HOpMasibHOE OrpaHuyYeHue ana KoappuumeHTa COOTHOLIEHUS
3a8MHbIX U COOCTBEHHbIX CPEOCTB:

IN

I<3/c 1 .

KoadpdrumeHT COOoTHOLEHNS 3aeMHbIX 1 COOCTBEHHbLIX CPEACTB YKa3blBaET,
CKOMbKO 33aeMHbIX CPEACTB MPUBMEKIO NpeanpusaTne Ha OauH pybnb BIOXEHHBLIX B
akTMBbl COOCTBEHHbIX CpeacTB. HopmanbHbIM cuMTaeTcss COOTHoweHue 1:2, npu
KOTOPOM OfHa TpeTb o0uiero duHaHcMpoBaHUs cHOPMUPOBAHA 32 CHET 3aEMHbIX
cpencte. Ecnv nonyyeHHOe COOTHOLWIEHVE MPEBbLILAET HOPMANbHOE, TO OHO
Ha3blBaeTCs BbICOKMM (Hanpumep, 3:1). A ecnu faHHOE COOTHOLUEHME OKaxeTcs
HUXEe MOPOroBOro, TO OHO Ha3blBaeTCA HU3KMUM (1:3).

KoadpdunumeHT cooTHOLWEHUS 3aeMHbIX U1 COOCTBEHHbLIX CPeacTB — Hambonee
HecTabunbHbIN U3 BCEX MokasaTtesien pUHaAHCOBOW ycTon4mBocTU. PacueT ero no
COCTOSIHMIO Ha Kakyl-nmbo gaTy HemocTaTo4vYeH ONd OueHKU GUHAHCOBON
He3aBMCUMOCTU npeanpuatig. Hago AONOnHUTENbHO K pacyeTy KoadoduumeHTa
onpeaennTb CKOPOCTb 060pPOTa MaTepuasbHbiX 0O0OPOTHLIX CPEeACTB 1 AeBUTOPCKOMN
3a[0/IKEHHOCTX 3a aHanuanpyemblii nepunog. MNpu BbICOKOM obGopayrBaemMocTu
MaTepuanbHbiXx 060POTHLIX CPeACTB U eule 60Jsiee BbICOKON 060payYnMBaAEMOCTHU
0ebnuTopcko 3ag0NXEeHHOCTU KOIDODUUMEHT COOTHOLWEHUS 3aEMHbIX W
COOCTBEHHbIX CPEACTB MOXET 3HAYMTESIbHO MPEBbLILATE €ONHULLY.

3. Onga coxpaHeHus MUHUMaNbHOM (UHAHCOBOM CTAOUNBHOCTU NPEAnpPUATUS
BepxHee 3HavyeHne koadpbduumeHTa COOTHOLWEHUS 3aEMHbLIX U COOCTBEHHbIX
CPEeACTB OO/MKHO OblTb OrpPaHNYEHO 3HAYEHWEM OTHOLLUEHUS CTOMMOCTU MOOUIbHbIX
CpencTB NpeanpusaTus K CTOMMOCTUM ero MMMOOUNIM30BaHHbIX CPeEACTB. ATOT
nokasaTenb Ha3biBaeTCcs KO3¢pPULUEHTOM COOTHOLIEHUS MOOMUJIbHbIX U
MMMOGUNN30BaHHbIX cpeAacTe (K, ) 1 BbluMciseTcs AeneHneM 00OpPOTHbLIX
aKTMBOB Ha BHEOOOPOTHbIE aKTUBbI:

_Z+R,+D
M/u A .

B

K

3HavyeHue aToro koadpodpunumeHTa B 60NbLWIONK cTeneHn 0OYCNOBNEHO
oTpacfieBbIMM 0COOBEHHOCTSAMM NPeanpuUsaTUs.

B cnyyae Hanuuua B CTPykType OOOPOTHbLIX aKTUBOB (pacyeToB) MMMOOWUNU-
3auur 0O60POTHBLIX CPEACTB UX UTOI YMEHbLLAETCS NPU pacyeTe Ha ee BeIYKMHY, a
3HaMeHaTeNb nokasaTens (MMMOOUNM30BaHHbIE CPEeACTBa) YBENNYMBAETCS, Tak Kak
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oTBNIeYEHME MOOUNbHBIX CPEeACcTB M3 000pOTa CHUXAET peasbHOEe Hanuuime
CcOBCTBEHHbIX 0OOPOTHLIX CPEeACcTB NPeanpuUsaTUs.

4. BecbMa CyWECTBEHHON XapakTepPUCTUKOW YCTOMYMBOCTU DUHAHCOBOIrO
COCTOSAHUSA 9BnseTCsd KoadpduumeHT MmaHeBpeHHocTn (K,), paBHbIA OTHOLUEHMUIO
COBCTBEHHbLIX 0O0POTHbLIX CPEACTB NPeanpuaTns K oOLlen BeNMYMHE UCTOYHUKOB
COOCTBEHHbIX U [A0JITOCPOYHbIX 32EMHbIX CPEACTB:

_E, _C.+3,-A,
C.+3, C.+3,

M

OH nokasbiBaeT, kakasi 4aCTb COOCTBEHHbIX CPEeACTB NMPeanpusaTus HaxoamTcs
B MOOUNbHOM GopMe, NMO3BONSIOLLEN OTHOCUTENLHO CBOOOAHO MaHEBPMPOBATb
aTuMn cpepcteamun. HM3koe 3HayeHMe 3TOro nokasaTesns O3Ha4vaeT, YTO 3Ha4yu-
TenbHas 4acTb COOCTBEHHbLIX CPEACTB MPEeAnpuaTus 3akpernseHa B LEHHOCTHAX
MMMOOUNBHOIO XapakTepa, KOTOpble SBAATCA MEHee JIMKBUAHbIMKU, a
cnepoBaTeflbHO, HE MOryT ObiTb B TEYEHWE KpaTKoro BPeEMEHM npeobpasoBaHbl B
OEHeXHYI0 HannyHocTb. C GUHAHCOBOM TOYKM 3PEHUS MOBbILEHNE KO3IGdULMEHTa
MaHEBPEHHOCTW N €ro BbICOKMIN YPOBEHb BCErAa C XOPOLLEN CTOPOHbI XapakTepusayoT
npennpuatmne: COOCTBEHHbIE CPeacTBa NMPU 3TOM MOOWNbHBLI, GOMbLIAA 4aCTb UX
B/IOXXEHA HE B OCHOBHbIE CPEACTBA U NHblE BHEOOOPOTHbLIE aKTUBbI, @ B 0O0POTHbIE
cpenctea. Moatomy pocT KoadpduumMeHTa MaHEBPEHHOCTU XenaTeneH, HO B Tex
npegenax, B Kakmx OH BO3MOXEH MPU KOHKPETHOW CTPYKType MMyLLecTBa
npeonpuatna. Ecnn koaddpununeHT yBennymBaeTCca He 3a CYeT YMEHbLUEeHUS
CTOMMOCTM OCHOBHbIX CPeAcTB, a 6narogaps onepexaroLuemMy poCcTy COOCTBEHHbIX
MCTOYHMKOB MO CPABHEHWUIO C YBENMYEHMEM OCHOBHbIX CPEACTB, TOraa noBbiLEHNe
KoadpdununeHTa AeNCTBUTENIbHO CBUAETENbCTBYET O MOBbIWEHUN PUHAHCOBOM
YCTOMYMBOCTU NPeanpuaTus.

Kaknx-nnbo yCTOSIBLUMXCS B NPaKTUKE HOPMasibHbIX 3HAYEHUIA nokasaTtens He
cyuiecTByeT. MlHoroa B cneunanbHOW nutepaType B Ka4yeCTBE ONTUMasbHON
BENN4YNHBI KO3 duLmeHTa pekomerHayetca K, = 0,5. 310 03HavaeT, 4TO MeHeOXepsl
npennpusaTus U ero COOCTBEHHUKN AOJKHbI COON0AAaTL MApPUTETHBLIA MPUHLMN
BNOXEHNS COOCTBEHHbIX CPEACTB B aKTUBbl MOOWNBHOMO M MMMOOUNIBHOIO
xapakrepa, 4To obecneymt AOCTaTOYHY0 NMKBUOHOCTL OanaHca.

KoadpprumeHT maHeBpeHHOCTN A0NONHAeTCs KoadduumeHTamm MoOUIbLHOCTH.

5. KoadpduumeHt mobunbHocTn BCex cpepcts npeanpuatusa (K, )
OornpefensieTcs OTHOLUEHWEM CTOMMOCTU OOOPOTHLIX CPEACTB K CTOMMOCTU BCEro
MMYLLECTBA NPeanpuUaTus:

_Z+R,+D
MC B .

OH xapakTepudyeT 000 CPencTB Afs noraweHus AONroB. Yem Bbiwe
3HayYyeHne koadoduumeHTa, Tem Oonblie y NpPeanpuaTus BO3MOXHOCTEN
ob6ecneymBaTb 6ecnepeboliHylo paboTy, paccyUTbIBATLCA C KpeauTopamu.

6. KoadppunumeHt mobunbHocTn 060pOoTHLIX cpeacTs (K, ) onpenensercs
neneHnem Hambonee MOOUIBHOW UX YacTU (OEHEXHbIX CPEeACTB M KPATKOCPOUHbIX
(bUHAHCOBBIX BNOXEHWI) K CTOMMOCTU OOOPOTHLIX CPEencTs:

. Db
Z+R,+D"
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OT0T KO3 DULMEHT NOKa3biBaeT A0 abCOMOTHO rOTOBbIX K MiaTexy CpeacTs
B 00LUEei cymMe CpencTB, HamnpaBisieMblXx Ha MoraweHne KpaTKOCPOYHbIX O0JIFOB.

7. KoadopuumeHT obGecrneyeHHOCTH 3anacoB U 3aTpaT COOCTBEHHbIMU
cpeacTBaMm, KOTOPbIA B COOTBETCTBUM C TOW ONPEfEnsItoWen posblo, Kakyto nrpaet
B aHanu3e @GUHAHCOBOW YCTOMYMBOCTM 00ECnevyeHHOCTb NpeanpuaTus
MCTOYHMKAMM HOPMUPOBAHUS 3aMacoB U 3aTpar, SABNSETCH OOHUM U3 FNaBHbIX
OTHOCUTENbHbIX MoKa3aTeNnen YyCTOMYMBOCTU OUHAHCOBOINO0 COCTOSAHMUS.
KoadppuumeHT obecneyeHHOCTN 3arnacoB M 3aTtpaT COOCTBEHHbIMW cCpeacTBamm
(K,) paBeH OTHOLLUEHWNIO CYyMMbl COBCTBEHHbBIX 0OOPOTHBIX 1 AOATOCPOYHbIX 32€MHbIX
CPEeACTB K CTOMMOCTM 3anacoB W 3aTpaTt Npeanpusatus:

_B.+3, _C.+3,-A,
¢ Z Z ’

HopmarnbHoe orpaHuyeHne 3Toro nokasaress, nojiydaemoe Ha OCHOBE CTaTUCTU-
4eCKMX yCpeOHEHWI AaHHbIX XO3AMCTBEHHOW npakTukm, coctasnset K, =2 0,6 + 0,8.
OTO oO3HavyaeT, YTO COOCTBEHHbIMW MCTOYHUKAMU AOJIXKHbI OblTb MOKPbITHI
HeoOXxo4MMble pa3mMepbl 3anacoB M 3aTpaT; OCTaljibHble MOXHO MOKPbIBaTb
KPaTKOCPOYHbIMU 3a€MHbIMK cpeacTeamu. Mpu 3ToM HeoOXxoaMMbIA pasmep 3arnacoB
1 3atpaT B 6onbluel Mepe CooTBETCTBYeT 0OOCHOBAHHOM NOTPEOHOCTM B HUX B TE
nepuoapl, B KOTOPbIX CKOPOCTb MX 060pOTa BbILLE.

8. BaxHyl0o xapakTepucTuKy CTPYKTYpbl CPEACTB MNPEeaAnpuatusa gaet
KO3 OMUMEHT MMyLLecTBa NPOM3BOACTBEHHOro HasHavenus (K ), paBHbIf
OTHOLUEHMI0 ©anaHCOBOW CyMMbl OCHOBHbIX CPEACTB, KanuTaslbHbIX BJIOXEHUI,
ob6opynoBaHUs, NPOV3BOACTBEHHbIX 3arnacoB M He3aBepLUeHHOro Npou3BoAcTBa K
CTOMMOCTW BCEro MMyLLecTBa npeanpuatnsa (utory GanaHca):

K

_A+Z
o1 B *

Ha ocHoBe AaHHbIX XO3MCTBEHHOW MPaKTUKM HOPMallbHbIM CHYMUTAETCH
cnenyollee orpaHuyeHne nokasatens:

K, 20,5

[TapuUTEeTHLIN NPUHLMN BIIOXEHUA CPEACTB B MMYLLECTBO MPOU3BOACTBEHHOM
cdepbl 1 chepbl 0b6paLleHnss co3gaeT 6naronpusaTHbe YCNOBUS Kak Ans CO34aHus
NPON3BOACTBEHHOIrO NnoTeHumana, Tak 1 ansa GuHaHCOBOM OeATeNbHOCTU. B cnyyvae
CHUXEHUSA 3HAYeHUs nokasaTens HMXe KPUTUYECKOM rpaHuubl LenecoobpasHo
npuBreyYeHne LOArOCPOYHbIX 3aEMHbIX CPEeACTB A9 YBENMYEeHUd MMyLLecTBa
NPOW3BOACTBEHHOIO Ha3Ha4YeHUd, ecin GUHAHCOBbLIE pPe3ysibTaTbl B OTYETHOM
nepnoae He NO3BONAIOT CYLWLECTBEHHO MOMOJIHUTb UCTOYHUKN COOCTBEHHbIX
CpencTB.

YacTHbIMM 3HaYeHUAMN KOG PUUMEHTA MMYLLECTBA NMPOU3BOACTBEHHOIO
Ha3Ha4YeHUs SBNKAIOTCA nokasaTenun, XapakTepusyloLlime 00 OCHOBHLIX CPeACTB U
MaTepuasnbHbiX 0O0POTHbLIX CPEACTB B CTOMMOCTU WUMYLLECTBA:

a) KO3 PUUMEHT OCHOBHbIX cpencTB (K ) Bbl4MCNAETCS OTHOLIEHUEM
CTOMMOCTW OCHOBHbIX CPeAcTB K UTOry GanaHca:

K, =
“ B
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6) koadduuneHT MaTepuanbHbix 000poTHBLIX cpepncTB (K,) paBeH
OTHOLLIEHWIO CTOMMOCTW 3anacoB W 3aTpaT k utory 6anaHca:

9. Inga xapakTepucTUKn CTPYKTYPbl UICTOYHUKOB CPEACTB NPeanpusaTusa Hapsay
C nokasatensaMmu, xapakTepu3ylwnumMmm CTPYKTYypy MMyLLeCcTBa Npeanpuatusa
(koadpPuumMeHTaMn aBTOHOMUKM, COOTHOLLEHUS 3aeMHbIX U COOCTBEHHbLIX CPEaCTB,
MaHEBPEHHOCTN), UCMNOJIL3YIOTCHA TakKXe 4YaCTHble nokasaTtenu, oTpaxawouwme
pasHoobpasHble TEHAEHLUMN B U3MEHEHUN CTPYKTYPbl OTAENbHBLIX FPYNMN UCTOYHMKOB
(KpaTKOCPOYHOM M OONTOCPOYHON 3a[0JIKeHHOCTM). K TakMm nokasatensam
OTHOCATCS:

a) k03pPMUNEHT AO0NrOCPOYHOro NMpuBIEYEeHUs 3aemHbix cpeacTte (K),
PaBHbIN OTHOLUEHUIO BENINYMHBI A0STOCPOYHbIX KPEANUTOB M 3aEMHbIX CPEACTB K
CYMME VCTOYHMKOB COOCTBEHHbIX CPEACTB NPEANnpUaTUS 1 O0rOCPOYHbIX KPeaUTOB
1 3aMMOB:

:—3Zl
YC.+3,

KoadpunumeHT gonrocpo4HOro nNpmBAEYEHNS 3aeMHbIX CPEeACTB NO3BONdeT
NPUOANXKXEHHO OLLEHNTL 00 3aEMHbIX CPEACTB NPU GUHAHCUPOBAHUN KanuTasbHbIX
BJIOXXEHWI;

0) kK03 PULIMEHT KPAaTKOCPOUHOI 3aA0IKeHHOCTH (K ), BbipaxatoLmii 400
KPaTKOCPOUYHbIX 0653aTeNbCTB NpeanpuaTus B obLlelii cymme o6a3aTeNlbCTB:

- 3l(+Rl'l .
3, 3, *R,

K

B) KO3 PULMNEHT KPeauTOPCKOM 3aA0/MHKEHHOCTU U MPOo4YUX MaCCUBOB
(K,,), BbIp@XaloLwmnin OO0 KPeAUTOPCKON 3a00/IKEHHOCTU M NPOo4YMX NacCuBOB B
o0LLeli cyMMe BHELLHUX 00653aTenbCTB NpennpusaTms:

_ R, :
3, +3, +R,
10. KosadpdpuumeHT aBTOHOMUM UCTOYHUKOB (POPMUPOBAHUA 3anacoB

n 3aTtpar (K ) nokasbiBaeT 000 COOCTBEHHbLIX 0G0POTHbLIX CPEACTB B 00LLEn cymme
OCHOBHbIX MCTOYHUKOB (POPMUPOBaHMS 3anacoB W 3aTpar:

E. _ C.-A,
K, = = .
E.+3,+3, (C.-A,)+3,+3,

K3

11. KoadppuumeHT nporHosa GaHkpotcTBa (K ) xapakrepusyeT yaenbHbIl
BEC YMCTbIX 0OOPOTHLIX CPEACTB B CymMMe akTuma 6anaHca. OH mcumucnsetTcs no
dopmyne:
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_(D+R)-B,*+R,)
= . .

Ecnn npepnpuatvue mcnbiToiBaeT GUHAHCOBbIE 3aTPyOHEHUS, TO OAHHbIN
KOSPPULNEHT CHUXAETCH.

VicxonoHble faHHble U pe3ynbTaThl PACYETOB BbilLeyKa3aHHbIX KO3DPULIMEHTOB,
XapakTepu3yloLMX GUHAHCOBYO YCTOMYNMBOCTb NPEANPUATUS, NPUBEAEHbL! B Tabnuvue
5.5

Kn6

Kak BugHO 13 Tabnuubl, HabnogaeTcsa BbicoKas (pMHaAHCOBasi HE3aBUCUMMOCTb
ncecnegyemMoro npeanpuatus. 9To nogreepxgaeTca KoadduumeHTamm aBTOHOMUU
M COOTHOLUEHUS 3aeMHbIX U COOCTBEHHbIX cpeacTB. [ons 3aeMHbIX CPencTB B
bOopMNPOBAHUM MMYLLECTBA MPEANPUATUS COCTaBAsdeT Ha KOoHeu nepuona 24,9%
(1432:5762[100), 1 3a OTYETHbI Nepunoa OHa MoBbicunacb Bcero nuilb Ha 0,01
nyHkTa. B coctaBe 3aeMHbIx cpeacTB OO0NbLUOWN yaenbHbln BeCc (87,4%) 3aHMMalOT
KpaTkocpoyHble oba3atensctea. KoadpduumeHT KpaTKoCpPOYHOM 3300/ KEeHHOCTHU
cocTaBun Ha KoHeu, nepuopa 0,87, a KO3POULUMEHT OONTOCPOHHOro NPUBEYEHNS
3aeMHbIx cpenctB — 0,04. 3a OoTYeTHbIN Mepuon OHW MOYTU HE U3MEHUNIUCH.
Heckonbko noBbICUICA KOIDPULIMEHT A0IFOCPOYHbIX 3aeMHbIXx cpeacTts (Ha 0,01
MyHKTa) M COOTBETCTBEHHO CHW3UOCb 3HA4dYeHMe KoadduumeHTa KpaTKOCPO4YHOMN
3apomkeHHocTn Ha 0,04 nyHkTa M 0COGEHHO KpeauTOPCKOM 3a[0/KEHHOCTU — Ha
0,07 nyHkTa, yaenbHbIi BEC KOTOPOM B COCTaBeE KPATKOCPOYHbIX 00S3aTeENbCTB
cocTtaBnseT 62,5%.

Ha npeanpusitmm [OBOJSIbHO BbICOKWI yOesbHbIA BEC COCTaBNsieT UMYLLLECTBO
MPOM3BOACTBEHHOr0 HadHavyeHuda. KoadduumeHT nmyuectsa Nnpon3BOLACTBEHHOIO
HasHayeHus paseH 0,76, B TOM Yncne KoapdUUNEHT CTOMMOCTU OCHOBHbIX CPEACTB
K KoHUy nepuoaa - 0,52, nnn ysenndunca Ha 0,01 nyHkTa, a yaoenbHbIi BEC
MaTepuasnbHbiX 060POTHLIX CPeacTs cHuamncsa Ha 0,02 nyHKTa 1 cocTaBua MOYTU
1/3 BCcero umyllecTea npennpusaTus.

HecmoTps Ha BCe 3TW NO3UTUBHbLIE MOMEHTLI, NMPEANnPUATUE HaxoOuTCsa B
KPU3NCHOM (PUHAHCOBOM COCTOSIHUM. DTO CBA3AHO C TeM, 4YTo Oosblias 4yacTb
COBGCTBEHHbIX CPeACTB UCMONb3YyeTCss BO BHEOOOPOTHbIX akTuBax. KoadpoduumneHT
COOTHOLLUEHUS MOOUbHBIX 1 UMMOOUN30BaHHbLIX CPEACTB CHU3WIICS MO CPaBHEHMIO
C Havyanom oTt4yeTHoro nepuona Ha 0,05 u coctaBun 0,67. 310 06CTOATENLCTBO
NPMBENO K TOMY, YTO Ha NMPeanpuaTUn CROXUICS HU3KUIA YPOBEHb MaHEBPEHHOCTHU
n obecrnevyeHHOCTM 3anacoB W 3aTpaT COOCTBEHHbIMU MCTOYHUKAMU. 3HAYEHUS
KO3pPUUNEHTOB MaAaHEBPEHHOCTU COOCTBEHHbLIX CPEeACTB 3HAYUTENbHO HUXE
OOMYyCTUMbIX FpaHuL,. 3a paccMmaTpuBaeMbii nepunon GuHaAHCOBOE MOJIOXEHME
npeanpuaTua ewe 6onblie yxygwunocb. O6 9TOM CBUAETENbCTBYET nageHue
koo duumeHTa nporHo3a 6aHkpoTcTBa Ha 0,02, TO eCTb NPOU3OLLIO CHUXEHUE
[0nn Ynctoro o6opoTHOro kanuTana B obLiein cymme akTuea GanaHca.

6. AHAJIN3 JIMKBUOHOCTU
6.1. JlukBupgHocTb OGanaHca

MoTpebHOCTb B aHanM3e JIMKBUAHOCTU, T.€. CMOCOOHOCTM NpeanpuaTus B
noboii nepnos BpeEMEeHU MoracuTb KPaTKkoCpoyHble 0083aTenbCcTBa, BO MHOMOM
onpenenseTcs 3aJadyamMu BHELUHEro aHanvsa B CBSA3W C HeOOXOOMMOCTbIO OLIEHKM
KpeouTocrnocobHocTM npeanpusaTus. Mo cywecTBy, TMKBUAHOCTb NPeanpuaTus
O3HayaeT NMKBUOHOCTbL ero 6anaHca. JIMKBUAHOCTb GanaHca orpeaensercs Kak
CTeneHb NMoKpbITUA 0653aTeNbCTB NPEeAnpUATUS ero akTuBamMm, CPOK NMpeBpaLleHns
KOTOPbIX B AEHEXHY GOpPMY COOTBETCTBYET CPOKY MoralleHus 06s3aTenbeTB.
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Tabnuuya 5.5

AHanna nokasarenert GUHAHCOBOWM YCTOMYMBOCTU (ThIC. pPyo.)

Ha navano | Ha xonen
IToxaszarenu N3zmenenne
nepruoja | mepuona

1. Umy1ecTBO npeanpusTus (UTor dananca) 48710 57620 +8910
2. CoOcTBEHHBIE CpeCcTBa (KATUTAI I PE3EPBbI) 37020 43300 +6280
3. 3aeMHBIE CpEICTBA — BCETO 11690 14320 +2630
3.1. JonrocpouHele KpeaAUThI 1000 1300 +300
3.2. loarocpouHsle 3aiiMbl - 500 +500
3.3. KpaTkocpouHbIe KpeauThI 3500 4300 +800
3.4. KpaTkocpouHble 3aiiMbl - 400 +400
3.5. Kpenuropckas 3a/10 DKEHHOCTh U TP OYKE TACCHBBI 7190 7820 +630
4. BHEoOOpPOTHBIE AKTUBBI 28250 34540 +6290
4.1. OcHOBHBIE CpeCcTBa 24550 29437 +4887
4.2. He3zaBepIiieHHOE CTPOUTETBCTBO 1000 1500 +500
5. CobcTBeHHBIE 000POTHBIE CPEICTBA 9770 10560 +790
(ctp.2+cTp.3.1+cTp.3.2-cTp.4)
6. 3amacel 1 3aTpaThl 14900 16690 +1790
6.1. ITpon3BOACTBEHHBIC 3aI1aChl 8620 9950 +1330
6.2. ManoneHHble U OBICTPOM3HAIIM BAIOIINECS PEIMETHI 530 660 +130
6.3. 3aTpaThl B HE3aBEPIIEHHOM ITPOU3BOJICTBE 2180 2480 +300
7. JeHexHbIE CPEICTBA, PACUETHI U IIPOYME aKTUBbL 5560 6390 +830
8. Koadhduument aBronommu (Ka) (ctp.2:ctp.1) 0,76 0,75 -0,01
9. Koa(hduiueHT COOTHOLICHN I 3a€MHBIX U COOCTBEHHBIX 0,32 0,33 +0,01
cpencts (Kye) (cTp.3:cTp.2)
10. KoapduimeHT cCOOTHOIIEHH ST MOOHIIBHBIX U 0,72 0,67 -0,05
uMMoOuIM30BaHHbIX cpeacTB (Kwu) (cTp.6+cTp.7):cTp.4)
11. Kosdduuuent maneBpeHHocTH (Ku) 0,26 0,23 -0,03
(ctp.2+ctp.3.1+cTp.3.2-cTp.4):(cTp.2 +crp.3.1+cTp.3.2)
12. KoapduiuenT odecnedeHHOCTH 3a11acOB U 3aTPaT 0,66 0,63 -0,03

cobcTBeHHbIME UcTouHUKamMK (Ko)

(ctp.2+ctp.3.1+cTp.3.2-cTp.4):cTp.6)

13. KosbduiineHT nMyIecTBa mpou3BoACTBEHHOT O 0,76 0,76 0
Ha3HaueHus (Km) (ctp.4.1+cTp.4.2+crp.6.1+c1p.6.2+

crp.6.3):cTp.1)

14. KoahdpuiueHT CTOMMOCTH OCHOBHBIX CPEICTB B 0,50 0,51 +0,01
nmymectse (Koo) (cTp.4.1:cTp.1)

15. KoadpuiueHT cToNMOCTH MaTepHaIbHbIX 000POTHBIX 0,31 0,29 -0,02
cpencts B umymiectse (Kz) (ctp.6:cTp.1)

16. Koa¢duuueHT aBTOHOMHU UCTOYHIKOB 0,66 0,57 -0,09

(dhopmupoBanus 3anacos 1 3atpar (Kas) (cTp.2-
crp.4):(cTp.2-crp.4+crp.3.1+ crp.3.2+cTp.3.3+cTp.3.4)

17. KoapdpuuueHT 10rocpoyHOro NpUBIECUSHH ST 3a€MHBIX 0,03 0,04 +0,01
cpencts (Ky) (crp.3.1+ctp.3.2):(cTp.2+cTp.3. 1+ cTp.3.2)

18. Koadpduiuent kpatkocpouHoit 3agomxeHnoctd (Ki) 0,91 0,87 -0,04
(ctp.3.3+cTp.3.4+cTp.3.5):cTp.3

19. Koapduiment kpemuropckoii 3an0mkeHHOCTH (Kis) 0,62 0,55 -0,07
(ctp.3.5:cTp.3)

20. Koaddumuent nporuosa 6ankporcrsa (Kus) 0,2 0,18 -0,02

(ctp.6+ctp.7-cp.3.3-cTp.3.4- crp.3.5):cTp.1)
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JNINKBMAHOCTb akTUBOB — BeNMYMHA, 0OpaTHaa NMKBMAHOCTM GanaHca no
BPEMEHW MPEBPALLEHNS aKTMBOB B [EHEXHbIE CpeacTBa. Yem meHblue TpebyeTtcs
BPEMEHU, YTOObI OaHHbIA BUA, akTMBOB 00Open OeHexHyio GopMy, TEM Bbille €ro
JINKBUOHOCTb.

Hanbonee obwmm abCoNOTHLIM Noka3aTeneM YPOBHS JIMKBUOHOCTMU
npeanpuaTua, PacnpoCcTPaHEHHbIM B MUPOBOW MpPakTUKE, SABMASETCHA AMHAMUKA
yuctoro ob6opoTtHoro kanurtana. Nokasatenb 4ucTtoro o6OPOTHOro KanurTana,
onpeensemMblii Kak pa3HOCTb Mexay TeKyLLUMMU akTMBamMu (0OOPOTHbLIN KanuTan) u
KPaTKOCPOYHbIMM 00693aTeNbCcTBaAMM, OTPaXaeT BENMNYUHY, OCTaloLLytoCsa nocre
noratleHns BCeX KpaTkOCPO4HbIX 0083aTenseTB. Hem 60sbLue NPEBbILLEHNE TEKYLLMX
AKTVBOB HaZ, KPAaTKOCPOYHbIMU 00S3aTeNnbCTBaAMU, TEM OOMbLLE YACTbLIN OOOPOTHLIN
kanutan. CnegoBartesibHO, €CN NMPEANPUATUE HE pacrnofiaraeT YMCTblM 0O0POTHLIM
KanuTasoM, OHO HEeNNKBUAHO.

AHanus nMkBMOHOCTM BanaHca 3akJloHaeTCs B CPaBHEHUN CPeAcTB Mo akTuBY,
CrpynnMpoOBaHHbIX MO CTENEHN UX JIMKBUAHOCTU WU PaCOfIOXEHHbIX B MOpsake
yObIBaHUS IMKBUOHOCTU, C 0093aTeNnbCTBAMM MO MACCUBY, CrpYNMMPOBAHHBLIMU MO
CpoOKaM MX MoralleHns 1 pacrnonoXeHHbIMU B NOpsiake BO3pacTaHus CPOKOB.

B 3aBMCMMOCTM OT CTENEHU NIMKBUOHOCTU, T.€. CKOPOCTU MPEBPALLEHUS B
OEeHeXHble CPeAcTBa, akTMBbl MPEeAnpusaTUS PasgensioTcsd Ha Chneaylowme rpynnbi:

A1) Haubonee NUKBUAHbIE aKTUBbI — [EHEXHble CPEeACcTBa NpeanpuaTus u
KPaTKOCPOYHble DUHAHCOBbLIE BNOXEHUSA (LleHHble Bymaru);

A2) GbICTPO peanuayemMbie aKTUBbI — 0e6MTOpCcKas 3a00/KEHHOCTb U Npoyne
akTuBbl. B cnyvyae obGHapyXeHus B XOLe BHYTPEHHEro aHanavMsa uMmmMoobunusauunu
Nno cTaTbsiM MPoYMx AeOUTOPOB M MPOYUX aKTUBOB Ha €€ BENIMYMHY YMEHbLUAETCH
NTOr ObLICTPO peann3yemMblX aKTUBOB;

A3) mepgneHHO peanu3dyemMbie aKTUBbI — CTaTbM “3anackl 1 3atpartbl” (3a
ncknwodyeHnem “PacxopmoB 6yayuimx nepuonoB”), a Takxke “3an0nXkeHHOCTb
y4aCTHUKOB MO B3HOCAaM B yCTaBHbI kanutan” mn3 pasgena |l aktmBa mn ctatbs
“NonrocpoyHble prHAHCOBLIE BNOXeEHUA” 13 pasgena | aktuea GanaHca;

A4) TpyaHO peanu3yeMblie akKTUBbI — CTaTbW paspgena | aktmBa GanaHca
“BHe0OOPOTHbIE aKTUBbI”, 32 UCKIIIOYEHMEM CTaTbW 3TOro pasnena, BKIIOYEHHONU B
npeabIioyLLyo rpynny.

MaccmBbl BanaHca rpynnupyloTcs MO CTEMEHU CPOYHOCTU MX OnnaThbl:

M1) HanGonee cpo4yHble 0693aTeNbCTBA — K HUM OTHOCHATCS KpeauMTopckas
3a[0/1KEHHOCTb, pacyeTbl MO AMBUAEHOAM U NpoYMe KPaTKOCPOYHble MacCUBbI
(ctatby pasgena VI naccmBa 6anaHca “KpaTkocpouyHble nmaccuBbl”).

[12) KpaTKOCpPO4YHbIe MACCUBbLI — KPATKOCPOYHbIE KPEeauTbl U 3aeMHble
cpencTea (cooTBeTCTBYyOLIME cTaTbm pasaena VI naccuBa 6anaHca “KpaTkocpouyHble
rnaccvsbl”);

M3) monrocpo4yHble MacCUBbI — [OJTOCPOYHbIE KPEAUTbI N 3aEMHbIE
cpenctea (13 pasgena V naccmBa 6anaHca “LonrocpoyHblie naccuBbl”);

M4) nocTosiHHbIe NaccuBbl — cTaTbM pasgena |V naccuBa GanaHca “Kanutan
1 pesepBbl”. ONa coxpaHeHus GanaHca akTuBa M naccuBa WUTOr OAHHOW rpynnbl
YMEHbLLAETCS Ha CyMMYy Mo cTatbe “Pacxonpl 6yayuimx nepmonos” pasanena Il aktiea
N yBENMMYMBAETCH Ha CyMMy cTtatel “Joxoabl 6yayuwmx nepuonos”, “@oHAbl
notpebneHns”, “Pe3epBbl NPeacTosLLIMX PpacxoaoB 1 nnatexein” pasagena VI naccmsa
6anaHca.

Ona onpepeneHns nukBugHocTu GanaHca cnenyeTt COMOCTaBUTb UTOTU
NPUBELEHHbLIX FPYMNMN Mo akTUBy M naccupy. banaHc cuutaetca abCOMOTHO
JINKBUOHBIM, €ClI UMEKT MecTO Criefytolme COOTHOLLEHUS:

Al =T111;
A2 >T12;
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A3 =113;
A4 <TI4.

BbinonHeHve nepBbIX TPEX HEPABEHCTB C HEOOXOAMMOCTbLIO BNEYET BbIMOHE-
HVE 1 YEeTBEPTOro HEpPaBEHCTBA, MO3TOMY MPaKTUYECKN CYLLECTBEHHbIM SIBNSIeTCS
COnoCTaBfieHne UTOrOB MEPBbIX TPEeX Fpynn No akTMBY M naccuBy. YeTBepToe
HEpPaBEeHCTBO HOCUT “GanaHCUpyloLWMii” xapakTep, U B TO Xe& BPEMS OHO uUMeeT
rnyboKkuii 9KOHOMWUYECKUIM CMbIC: €ro BbIMOJIHEHME CBUAETENbCTBYET O
cob6noaeHUN MUHUMAaNbHOTO YCIOBUA (PUHAHCOBOW YCTOMYMBOCTU — HaIU4yUKn Yy
npennpusaTns coBCTBEHHbIX 0OOPOTHLIX CPEACTB.

B cnyyae, korga ooHO UM HECKOJSIbKO HEPABEHCTB MMEIKT 3HaK, MPOTUBOMO-
JIOXHbIA ONTUMaNbHOMY BapuaHTy, IMKBUOHOCTbL 6anaHca B 60/bLUEN U MeHbLUEl
CTeneHn oTnnyaeTcs oT abconoTHOW. [pyM 3TOM HEAOCTaToK CPEeACTB MO OOHOM
rpynne akTMBOB KOMMEHCUMPYETCS MX U3ObITKOM MO APYroi rpynne, XoTs KOMMeHca-
uMa Npy 3TOM UMEET MECTO NNb MO CTOMMOCTHOW BENUYMHE, MOCKOJIbKY B
peanbHOM MAaTEeXHOW CUTyauuu MEeHee JNIMKBUOHblIE aKTUBbl HE MOrYyT 3aMeCTUTb
bonee NUKBUOHbLIE.

AHanus nukeBnpgHocTu 6anaHca odopmnsgeTcd B Buae Tabnuubl (Cm. Tabn.
6.1). B rpadax 2,3,5,6 aToin Tabnuubl gaHbl UTOrKM FPYMNN akTMBa M naccuea,
BblYMUCNIIEMbIE HA Hayano U KOHeu OT4eTHOro nepuopa. B rpadax 7 un 8
npeacTaBfieHbl abCOMOTHBLIE BENYMHBI MAATEXHbIX U3NULIKOB WUAN HEAOCTaTKOB
Ha Hayano M KOHEeL, OTYETHOro nepuoaa.

Tabnuua 6.1
AHanma nukBMOHOCTM GanaHca (TbiC. pyo.)
TTinaTex bl U3IUIIEK
Ha Ha xone Ha Ha xone WM HEJIOCTAT OK
AKTHUB HaA4ajo T TACCUB| mnauano .
nepuona nepuoaa |(Ha Hayajlo | Ha KOHEL
nepuoaa nepuoga
nepuojaa nepuoaa
1 2 3 4 5 6 7 8
Al 1620 2260 I11 6740 7110 -5120 -4850
A2 3940 4130 112 3500 4700 +440 -570
A3 16900 19300 13 1000 1800 +15900 +17500
A4 26055 31540 114 37270 43620 -11220 -12080
BAJIAHC 48510 57230 | BAJTIAHC 48510 57230 X X

ConocTtaBneHne UTOroB MepBOM rpynnbl N0 akTMBy M naccuey, T.e. A1 n M1
(cpokn go 3-x MecsaueB), OTPaKaeT COOTHOLUEHME TEKYLLMX NiaTexen u nocTynne-
Huli. CpaBHEHME UTOrFOB BTOPOW rpynnbl MO akTUBY M naccuey, T.e. A2 u M2 (cpoku
oT 3-x 0o 6-Tn MecsqueB), NOKasbiBaeT TEHAEHUMIO YBENIMYEHUS UNN YMEHbLUEHNS
TekyLen NMKBUOHOCTU B Hepanekom Oyayuiem. ConoctaBneHne UTOroB no akTUBy
M NaccuBy ONs TPEeTber M YeTBEPTOM rpynmn OoTpaxaeT COOTHOLIeHMe nnaTtexemn u
NOCTYMNJEHN B OTHOCUTENBHO OTAaneHHoM Oyayuiem. AHanus, NPOBOAUMBIA MO
DAHHON cxeme, AOCTaTOYHO MOMHO NpeacTaBnseT GUHAHCOBOE COCTOSIHME C TOYKU
3pPEHUS BO3MOXHOCTENM CBOEBPEMEHHOIO OCYLUECTB/IEHUS PacyeToB.

ConocTtaBneHne Hanbosee NUKBUAHBIX CPEACTB U OLICTPO peanndyemMblx
aKTVMBOB C Hambonee CpOoYHbIMU 06S93aTENLCTBAMU U KPATKOCPOYHBLIMU MaccuBamu
MO3BONSET BbIACHUTb TEKYLLYIO JIMKBUAHOCTb. CpaBHEHME Xe MeOsieHHO peanusye-
MbIX 2KTUBOB C [O/ITOCPOYHBIMU 1 CPEOHECPOYHBIMM NAacCMBaMKn OTpaxaeT nepcne-
KTUBHYIO JINKBUAHOCTb. Tekyllas NMKBUOHOCTb CBUOETENLCTBYET O MniaTexecrnocob-
HOCTW (MM HennaTexecrnocobHOCTU) NpeanpPUaTUS Ha GnxarLwni K paccMmaTtpuBae-
MOMY MOMEHTY NMPOMEXYTOK BpeMeHU. [lepcrnekTneHas NMKBMOHOCTb NpeaCcTaBngaeT
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Cco00M NPOrHO3 NIaTEXeCcnoCOOHOCTN HA OCHOBE CPaBHEHUS BOyayLLMX NOCTYMNIEHNIA
W nnaTexen.

XapakTtepusysa NMKBUAHOCTb OanaHca no gaHHbIM Tabnuubl 6.1, cnepyet
OTMETUTb, 4TO B OTYETHOM Nepuoje Habnwpancs nnaTtexHbli HeL4OCTaTOK
JEeHEeXHbIX CPeACTB M LeHHbIx Oymar onsg nokpbiTus Hanbonee CPOYHbIX
0693aTenbCTB: Ha Hadvano nepuoga — 5120 Teic. pyb., unm 75,96%, n Ha kKoHel,
nepuona — 4850 Tbic. py6., unn 68,2%. 3T LMPpPLI FOBOPSAT O TOM, HTO TOJIbKO
31,8% cpoyHbIXx 0093aTeNbCTB NPEAnpPUATUA Ha KOHEeU, rnepuoaa MoKpbIBaIUCh
Hanbonee NUKBMIOHLIMU akTuBamMu. B KoHUE nepuoaa oxupaemble NMOCTYMAEHUs OT
[ebuTopoB OblNM MEHbLUE KPAaTKOCPOYHbIX KpeauToB O0aHKOB M 3aeMHbIX CPEACTB
Ha 570 Teic. py6. CnepoBaTtenbHO, HEAOCTATOK Haubonee NUKBUAHbIX U ObICTPO
peanu3yeMbiXx akTUBOB MO CPaBHEHWIO C OOLEN BENNYMHON KPATKOCPOYHbIX
00653aTenbCTB COCTaBU K KOHLYY oT4eTHoro nepuoaa 5420 Tbic. py6. (4850+570),
nnn 45,9%, To ecTb ToNbKo 54,1% KpaTKOCPOUYHbIX 00A3aTENbCTB MOKPLIBANUCH
NIerko 1 BbICTPO peanu3yemMbiMy akTUBaMu.

MepnneHHo peanu3yemble akTUBbLI (3amacbl M 3aTpaThbl) MNpPEBbIWIANNU
[ONIrOCPOYHbIE MacCUBbI B KOHLE OoT4yeTHOro nepuoga Ha 17500 Teic. py6., HO
OaHHbIA NNaTeXHbIA U3NULLEK MO MNPUYMHE €ro HU3KOW NMKBUOHOCTU HE MOXeT
OblTb HanpaB/ieH Ha MOKPbITUE KPATKOCPOYHbIX 06A3aTenscTB. Takum obpasom,
HepfocTaTo4YyHas NMUKBUAHOCTb OanaHca NOATBEpPXAAaeT paHee cAeflaHHoe
3aK/lo4eHNE O KPUSUCHOM (DUHAHCOBOM COCTOSIHUUW MPEeAnpuaTus.

6.2. OTHOCMTesNIbHbIE MOKa3aTesin JIMKBUAHOCTU

LOns oueHKM nnatexecrnoCobHOCTU NPeanpUsaTUS UCMOMb3YITCS TPU OTHOCU-
TesNbHbIX NokasaTens NMKBUAHOCTW, pasnuyalomecs HabopoM IMKBUOHbLIX CPencTB,
paccmaTpuBaeMbiX B KQ4ECTBE MOKPbLITUS KPaTKOCPOUHbIX 0053aTenseTB. MNprBeaeH-
Hble HMXE HOPMasbHble OrpaHMYeHUs nokasaTtenen AMKBMOHOCTW MOJIyYeHbl Ha
OCHOBE CTaTMUCTUYeCcKkolr 06paboTKM SMMMPUYECKMX OaHHbIX, SKCMEPTHbIX OMPOCOB,
MaTeMaTU4eCkoro MoAenMpoOBaHUA U T.O0. U COOTBETCTBYIOT B OCHOBHOM
XO39MCTBEHHOW MNpakTuke 3apybexHbix GupM. B kayecTBe OPUEHTUPOB OHU MOTYT
CNYXWUTb U NpU aHannde GUHAHCOBOIO COCTOSIHUS OTEYECTBEHHbLIX MPennpUaTUi.

1. KoappuumeHnt abconotHon nukengHoctn (K, ). JaHHbln K0OadPUUMEHT
pPaBeH OTHOLUEHUWIO BENMYUHbI HAMbonee NUKBUOHbIX aKTUBOB K CyMMe Haubonee
CPOYHbIX 0693aTeNbCTB U KPATKOCPOYHbIX NMaccuBoB. B kayecTBe Haubonee
JINKBUOHbIX aKTUBOB (YNCNNTENb AP00KU), Kak 1 Npu rpynnupoBke 6anaHCoBbIX cTaTen
ONs aHanuM3a NMKBMAOHOCTU GanaHca, OepyTca AeHeXHble cpencTsa NnpennpuaTtus
M KPaTKOCPOYHble LeHHble Bymarn. KpaTkocpouHble 0b6si3aTenbcTBa npeanpusaTus
(3HameHaTenb), npeacTaB/ieHHble CyMMOW Hanboniee CPOYHbIX 0093aTenbCTB U
KPaTKOCPOYHbIX MACCUBOB, BKJTIOHAIOT KPATKOCPO4HbIE KPEeAnThl U 3aeMHble CPeacTBa,
KPeamMTopCKyto 3aJ0/HKEHHOCTb WU MPoYMe NacCcuBbl:

-_D
3, +R,

KoadppnumneHt abCoONOTHON NUKBUAHOCTU MOKa3biBaeT, Kakyl 4acTb
KPaTKOCPOYHOI 3a00J/IKEHHOCTU MPeanpuatue MOXeT noracuTtb B Onuvxaliwee
BpemMs. HopmanbHoe orpaHuyeHve OaHHOro nokasaTens clenyloulee:

K_20.2+0,5.

KoadpunumneHT abCcontoTHOM NUKBUAHOCTU XapakTepusyeT nnaTtexecnocoob-
HOCTb MPeanpuaTUsa Ha gaTy cocTaBfieHus GanaHca.

al
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2. KoadpdpuumeHt kputnyeckom nukeugHoctu (K, ) (oApyroe HasBaHune —
MPOMEXYTOYHbIN KO3PDUUMEHT NOKPbITMS). [nsa ero pacyera B COCTaB NIMKBUAOHbBIX
CPenCTB B YMCUTENIb OTHOCUTENbHOIrO MokasaTesns BK/0YAlTCA KPaTKOCPOYHas
nebutopckas 3a0/MKEHHOCTb U MPOYME akTMBbl. BennunHa NMKBUAHbLIX CPEACTB B
yncnutene AOMXHa OblTb YMEHbLUEHA HA BEVHYUHY MMMOOUAN3aLMN 0B0POTHBIX
cpencTs No ctarbaM pasdgena ll aktvea (T. €. pacxofoB, He NePEKPLIThIX CpeacTBaMM
bOoHO0B N uenesBoro duHaHcupoBaHud, 1 T1.4.). KoaddunumeHt nmkBuaHoOCTH
OTpaxaeT NPOrHo3vpyemMble MAaTeXHble BOSMOXHOCTU MPEeAnpusaTUS npu yCaoBun
CBOEBPEMEHHOIO MPOBEAEHUS pacyeToB C Aebutopamu:

_D+R,
3, +R,

KJI
OueHka HUXHEN HOPManbHOW rpaHuubl KO3dpduuneHTa KPUTUYECKON
JIMKBUOHOCTU BbIMNGANT Tak:

K_2>1.

K1

KoadpdnuneHT KpUTU4YeCckom NUKBUOHOCTU XapakTepudyeT OXuMOaemyio
naaTexecrnocobHOCTb NPeANPUATUS Ha NMEPUOA, PaBHbI CpeaHel NPOoaOKUTENb-
HOCTM ogHOro obopoTta AebUTOPCKON 3a40IKEHHOCTN.

3. HakoHeu, ecnn B COCTaB NMKBUOHbIX CPEACTB BK/IOYAIOTCHA TakKXe 3anachl
M 3aTpaThbl (3a BbIYETOM pacxonoB Oyayuwumx NepuoaoB), TO nojyyaeTcs
K03 duuneHT Tekywen nukBugHocTtu (K. ), nnm koadduumeHT nokpbiTua™.
OH paBeH OTHOLLIEHMIO CTOMMOCTU BCEX 0B0POTHLIX (MOBUBLHBLIX) CPEACTB Npeanpu-
ATUS K BEJINYMHE KPaTKOCPOUHbIX 0053aTeNbCTB. ITOT KOIPDUUMEHT nokasbiBaeT
nnaTexHble BO3MOXHOCTU NPeanpuaTus, OLEeHMBAEMble MPU YCIOBUN HEe TOJbKO
CBOEBPEMEHHbIX PACYeTOB C Aebutopammn 1 BnaronpuaTHOM peanv3auuu rotoBom
NPOAYKLUMN, HO 1M APOAAXM B CAy4ae HyXAbl MNPOYMX 3IEMEHTOB MaTepuanbHbIX
060pPOTHLIX CPEeACTB:

_D+R,*+Z
3, +R,

YpoBeHb KOadduMUmMeHTa NoKpbITUA 3aBUCUT OT OTpacaum Npou3BOACTBA,
ONMNTENBHOCTU NPOM3BOACTBEHHOIO LMKNA, CTPYKTYpbl 3anacoB W 3atpart v psga
apyrnx ¢gaktopoB. HopManbHbIM A1 HEFO CYUTAETCH OrpaHUYEHUE:

K, >2.

KoadpdurumeHT Tekylen NUKBUOHOCTU XapakTepudyeT OXuaaemylo nnarexe-
CnocobHOCTb NPeanpuATUS Ha Nepuon, PaBHblA CpefHelt NPOAOIKUTENBHOCTU
ooHOro obopoTta BCcex 0OOPOTHLIX CPEACTB. OTOT nokasaTenb (He ClydYyanHo
Ha3blBaeMbI Takxe 00WUM KOIDDULNEHTOM MOKPLITUSA) aBASeTcs Haubonee
obo6uawym nokasaTenemM niaaTexecrnocoOHOCTU, NOCKONbKY B €ro pacuyeT B
yncnuTene BKIOYAOT BCe 0OOPOTHbIE CPeACcTBa, B TOM YUCIE U MaTepuasibHble.

PasnnyHble nokazatenu NUKBUOAHOCTU HE TOJNIbKO OAlT Pa3HOCTOPOHHIO
XapakTePUCTUKY YCTONUYMBOCTU DUHAHCOBOIO COCTOSAHUS NPennpuaTmsa npu pasHom

T

* Cne,u,yeT OTMETUTb, 4YTO B 3apy6e>KH017| npakTuke nong KOSq)q)I/ILLVIeHTOM MOKPbITUA MMEETCH B BULY
VHOW nokasarteslb, a UMeHHO OTHOLWleHune 3a40JIKeHHOCTU K ﬂpl/l6b|ﬂl/l A0 ynnaTtbl NPOLEHTOB M HaJIOros,
KOTOPbIA MCNONb3yeTca Kak KpUTepuii cnocobHOCTM npeanpuatna o6cnyxuBaTb CBOW O0JIrOBble
06sa3aTensCTBa.
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CTeneHn yyeTa NMKBUOHbIX CPEACTB, HO U OTBEYAlOT MHTEepecaM PasivyHbIX BHELLIHUX
nonb3oBaTenen aHanutTnyeckom nHdopmaumn. Tak, oAs NOCTaBLMKOB Cbipbs U
MaTepuanoB Hambonee nHTepeceH KoapdULUNEHT abCONOTHOM NMKBUAHOCTU. BaHk,
KpeaouTyloLnii JaHHoe npeanpuatTue, 60sblue BHUMAHUS yAENSeT KO3bDOUUNEHTY
KPUTUYECKON NUKBUAHOCTW. lMokynaTenn n gepxaTenn akuuin nm obnurauyumin
npeanpuatia B 60nbLUElr Mepe OLEHMBAIOT GUHAHCOBYIO YCTOMYMBOCTb Npeanpus-
TN N0 KOIDPULMEHTY TEKYLLEN NINKBUOHOCTU.

Xopowo paboTawowme npeanpuaTusa UMeKT 3HAYNUTENbHOE MPEBbILLIEHNE
JINKBUOHbIX aKTWBOB Han, KPaTKOCPOYHbIMU 00s3aTenbCcTBaMu, 4TO MO3BOJSET
[OCTAaTOYHO TOYHO OLEHUTb CTEeNeHb YCTOMYMBOCTU (PUHAHCOBOIrO COCTOSAHUSA
npeanpuaTna U ero crnocobHOCTb noracuTb 0683aTeNnbCcTBa B CPOK.

OpHako 3HaYMTENbHOE MPEBbILIEHNE 0OOPOTHOrO KanuTana Hafg KpaTtkoCpou-
HbIMK 0093aTeNbCTBAMUN CBUOETENLCTBYET O TOM, YTO Npeanpuatue umeet 6osblue
GUHAHCOBbLIX PECYPCOB (TEKyLMX MaccuBoOB), 4emM emMy TpebyeTcsa, a cnegoBa-
TeNbHO, OHO MpPEeBpAaLLaeT U3NULLHNE CPEACTBA B HEHYXHbIE TEKyliMe akTuBbl. JTO
MOXET OblTb CBA3AHO C TEKYLIVMM COCTOSSHUEM 3KOHOMWKU CTPaHbl, BbI3BAHHbLIM
MHoNaumen. B aTux ycnoBmax nNpeanpuaTuiO BbIFOAHO BAOXWUTb U3NULLHUE
[EHEeXHble CpeLCTBa B 3Ha4YMUTESIbHble 3anacbl TOBApPHO-MaTepuasbHbIX LEeHHOCTEN
WX NPefocTaBuUTb OTCPOYKY Matexa 3a MpPooyKUMIO NMoKynaTengm.

Ecnun nonyyeHo 3HavyeHne KoaddurumeHTa NoKpbITUS ropasno HUXe onTumalrb-
HOro, TO 3TO FOBOPUT O TOM, Y4TO KPATKOCPO4Hble 00693aTeNnbLCTBA (TEKYLLME NACCUBHI)
NnpeBbILLAT TEeKyLUMe akTuBbl, 2 GUHAHCOBOE MOJIOXEHME HE COBCEM Gnarononyy-
Hoe. [Ina noTeHuuanbHbiX NapTHEPOB (UHAHCOBLIA PUCK MPU 3aKJOYEHUN CLENOK
3HAYUTENIBHO MOBLILLIAETCS.

JaHHble Tabnmubl 6.2 CBUAOETENLCTBYIOT, YTO NPEAnpuUATUE HaxXoAUTCS B
KPU3NCHOM (UHAHCOBOM COCTOSAHUU. KO3pDUUMEHTbI NNKBUOHOCTU 3HAYUTENBHO
HMXEe AONYCTUMbIX NpeaenoB. 3a OTYETHbI Nepuon HECKONbKO MOBbLICUICS
KO3 PUUMEHT abCONOTHOM NNKBUAHOCTU, HO MO-MPEXHEMY OH HE NPEBbLILLIAET Aaxe
HUXXHEN rpaHuubl npepenbHoro nokasartend. KoadouumeHT nokpbiTUS CHU3WICH
Ha 0,06 nyHkTa. OTO 0O6YCNOBNEHO TeM, YTO TeMMbl POCTa KPATKOCPOYHbIX
obgasarenbcTtB (15,3%) Bbille TEMMNOB pocTa NUKBUAHBLIX cpencts (11,9%).

M3 pacuyetoB n aHanm3a GUHAHCOBLIX KOIDDUUNEHTOB CNEOYET BbIBOA, YTO
Kaxpasa rpynna KooadppULMEHTOB OTpaxaeT OnpenefieHHYI0 CTOPOHY (GUHaHCOBOMO
COCTOSIHUS npeanpuatus. Henb3s 3abbiBaTb, 4TO OTHOCUTENbHbIE PUHAHCOBLIE
nokasaTtenu ABNSGIOTCS TOJIbKO OPUEHTUPOBOYHBLIMU MHAMKATOPaMuU GUHAHCOBOrO
NMONOXEHUS NPeanpuaTus U ero nnarexecnocobHocTn. CuUrHanbHbIM NoKasaTenem
PUHAHCOBOro COCTOSIHUS NPEANPUATUA SABNASETCHA ero njaTexecrnocobHOCTb,
KOTOpasi xapakTepudyetcss abCoONMOTHBIMU OAHHbIMU.

C y4eTOM HaNM4YHbIX HennaTexen, a TakXkXe HapyLweHUN BHYTPEHHEN
GUHAHCOBOM AUCUMNAMHBI U BHYTPEHHUX HennaTtexen dUHAHCOBOE COCTOSHUE
NPeanpuUATUS MOXET OblTb 0XapakTEPU30BAHO CRenyloLLMM PaHXUPOBAHUEM:

abconoTHas M HoOpMasnbHas YCTOWYUBOCTb GUHAHCOBOIo COCTOSIHUS
XapakTepundyeTcsl OTCYTCTBMEM HennaTtexem U NpUYUH UX BO3HUKHOBEHUS, T.€.
paboTa NpeanpusTUs XxapakTepu3yeTcs BbICOKOW UM HOPMasibHOW peHTabenbHoC-
TbiO, OTCYTCTBYIOT HapyLUEHUsi BHYTPEHHEN N BHELUHeNn GUHAHCOBOW ANCLUMUMINHGI;

HeycTOoNuYnBoe ¢pUHaAHCOBOE COCTOSIHUE XapaKTepU3yeTCs Handnem
HapyLlweHnin GUHaHCOBOM AMCUMMAVHBI (3a4epXKM B onnate Tpyaa, UCNosb30BaHMe
BpeMeHHO CBOOOAHbLIX COOCTBEHHbLIX CPEACTB pe3epBHOro ¢GpoHaa U GOHOO0B
9KOHOMWYECKOro CTUMY/IMPOBAHUSA U Mp.), NepebosaMn B MOCTYMJIEHUN OEHEer Ha
pacyeTHble cyeTa M nnarexax, HeyCTOMYMBOM PeHTabeNbHOCTbIO, HEBBIMOIHEHNEM
dUNHAHCOBOrO MnaHa, B TOM 4Yucne no npubbinu;
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AHann3 nokasartenen NMKBUAHOCTU (TbiC. pyO.)

Tabnuua 6.2

N Ha nauano | Ha xoHen
oKas3aTenu N3menenune
nepuona | mepuona
1. Kacca 20 30 +10
2. PacuerHrble cueTa 520 850 +330
3. TIpouue neHEKHBIE CPEACTBA 630 780 +150
4. KpatkocpouHble HUHAHCOBBIE 450 600 +150
BJIOKEHU S
5. Wrtoro neHeXHBIX CPENCTB U 1620 2260 +640
IEHHBIX OyMar (cymMmma cTpok 1-4)
6. JlebuTopckas 3aM0KEHHOCTD 3940 4130 +190
7. Tlpoune 060pOTHBIC AaKTHBHI - - -
8. UNrtoro neHexHBIX CPECTB, 5560 6390 +830
I[EHHBIX OyMar 1 KpaTKOCPOUHOU
NeOUTOPCKOI 33 JOTKEHHOCTH
(ctp.5-7)
9. 3amacel U 3aTpaThl (3a MHHYCOM 14700 16300 +1600
pacxoa0B OyAy X MEPUOTOB)
10. Vtoro nuKBUIHBIX CPE/ICTB 20260 22690 +2430
(ctp.8+cTp.9)
11. KpaTtkocpouHble KPEIUTEI 3500 4300 +800
12. KpaTkocpouHble 3aiIMBbI - 400 +400
13. Kpenutopckas 3a10KEHHOCTh 6740 7110 +370
14. Pacyersl 110 IUBUIEHIAM - - -
15. TIpoume KpaTKOCPOUHBIEC MTACCUBBI - - -
16. VToro kpaTKOCPOUHBIX 10240 11810 +1570
00s3aTenbeTB (cymma cTpok 11-15)
17. KoadduuueHnt abcomoTHON 0,16 0,19 +0,03
JUKBUIHOCTH (cTp.S:cTp.16)
18. Koaddumuent kputudeckoi 0,54 0,54 -
JTUKBUIHOCTH (CTp.8:cTp.16)
19. KosdduuueHt Texyiiei 1,98 1,92 -0,06
JUKBUAHOCTHU (TIOKPBITHS)
(ctp.10:cTp.16)

Kpn3aucHoe ¢puHaHCOBOE COCTOSIHME XapaKTepu3yeTcs, KpOMe BbilLeyka-

3aHHbIX MPU3HAKOB HEYCTOMYMBOrO (PMHAHCOBOIO MOJSIOXEHMUS, HANNYMEM Perynsp-
HbIX HennaTexemn, nNo KOTOPbIM KPU3MCHOE COCTOAHUE MOXET KNacCupULMpoBaThCA:
rnepsasi CTeneHb - Hann4Me NPOCPOYEHHbIX ccyd, 6aHkam; BTopas CTeneHb - Hanuime,
KpOMe TOro, NMPOCPOYEHHOM 3a00/IKEHHOCTM NMOCTaBLUMKaM 3a TOBapbl; TPETbSA CTe-
MeHb - Hann4re, KPoMe Toro, HeJOVMMOK B OIOXKEThI, YTO NPAHNYUT C OAHKPOTCTBOM.
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SAOAHUSA 019 CAMOCTOSATE/IbHON PABOThI

1. CoctaBbTe florn4eckyio cxemy 6asbl 3HaHWV Mo TeMe Kypca.
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2. BeinonHute cneayolme 3anaHus:

3anaHne 1

Cpenainte HeobxoaMmble pacyeTbl N 3anOJIHUTE aHANTUTUYECKYIO Ta6n|/1u,y.

Ha nayaio Ha xonen Ab6co- | OtHo-
eproaa nepuoaa JIOTHOE | cHUTENb-
IToxa3zaTenu MIH. | B% K | MIH. | B % K | U3MEHe- HOE
py0. | utory | py06. | utory HUE | M3MeHe-
Hue (%)
1. AKTHB - Bcero 2100 100,0 3850 100,0
B Tom umncae:
BHeoOOpOTHBIE aKTHBBI 810 1200
OOGOpOTHBIC AKTHBEI 1290 2650
- 3aI1achl U 3aTPAThI 520 1140
- nebuTopcKas
3310JKEHHOCTD U Mpovne 390 1080
000pPOTHBIE AKTUBBI
- IEHEXKHBIE CPENCTBA U 380 430
I[EHHbIEe OymMaru
2. UcTouHMKH CPEeCTB — 2100 100,0 3850 100,0
BCEro
B Tom unce:
CoOCTBEHHBIN KauTal 1600 1800
3aeMHBIN KanuTall 500 2050
- JONTOCPOYHBIE - 500
00sI3aTeNbCTBA
- KpaTKOCPOUHBIC 3aiMBI U 150 325
KPEIUTBI
- KpeAUTOPCKas
3aJ]0JKEHHOCTh U MPOYUE 350 1225

KPATKOCP OYHBIE ACCUBBI
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3anaHve 2

OxapakTepuayinTe (pUHAHCOBOE COCTOSHME MO TPEXMEPHOMY nokasaTesio

S=(S,, S, S,):

3HaveHMe oKa3aTens XapaKTCpI/ICTI/IKa (bHHaHCOBOFO COCTOSIHU A

1.(1,1,1)
2.(0,1,1)
3.(0,0, 1)
4.(0,0,0)

el O

3anaHne 3

[TocTaBbTE B COOTBETCTBME MaTeMaTuyeckoe BblpaXXeHne nokasarenda un ero
3Ha4YeHne (I/I3J'II/ILLI6K nnn HeagocTaTok MCTOYHUKOB CcpencTB and d)OpMI/IpOBaHI/IH

3anacos n 3aTpar):

Benuuuna
HOKA3ATENs 3HaueHue moKasaTens
+E. >0 HemocTaTokx co6CTBEHHBIX M JTOJATOCPOYHBIX 32 EMHBIX CPEIICT]
tE: <0 W3numex o01meil BeTMYNHBI UCTOYHUKOB CPENCTB
+E,; >0 Hemoctatox 00 1eit BeMMUMHBI MCTOUHUKOB CPEJCTB
+E; <0 HemocTaTokx co6CcTBEHHBIX 00 OPOTHBIX CPEACTB
+Es >0 W3nuiiek co0CTBEHHBIX 00 OPOTHBIX CPEICTB
+Eos <0 W3nuiiex co0CTBEHHBIX U IOITOCPOYHBIX 32 EMHBIX CPENICTB

3anaHne 4

Halionte cooTBeTCcTBME MEXIY CTaTbaMM DanaHca 1 XxapakTepucTUKOM cTeneHmn

X NNKBNOHOCTW:

XapaKTepucTuKa Cratpu 6ananca
Haunboree TuKBUIHbIE AKTHBBI 3amacsl
BrICTpo peanuzyemble aKTHBbI KpeauTopckas 3a10MKEHHOCTb
MenneHHO pean3yeMble AKTUBBI OCHOBHBIE CPEACTBA U HEMATEPUAIbHbIE AKTHBBI
TpynHO peann3yembie AKTHBBI JlonrocpouHble KPEIUThI 1 3aiMBbl
Haunbornee cpouHble 00s13aTENBCTBA Jeburopckas 3a10DKEHHOCTD U IPOYNE AKTUBBI
KpaTkocpouHble MacCuBbI JleHexHBIe CpeICTBA U L[eHHbIe OyMaru
JlonrocpoyHbIe 11a cCUBBI Kanuran u pesepBbl
[ToCTOSIHHBIE 11 CCHBBI KpaTkocpouHble KPEeAUTHI 1 3aii MBI
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3agaHne 5

Monb3yack AaHHbIMKM Tabnuubl K 3agaHuio 1, paccuyuTanTe nokasaTtenu
JNIMKBWOHOCTM Ha Hadvano W KOHEeL, OTYETHOro Mepuoja U cocTaBbTe Tabnuuy.

CoBpeMeHHbIi N'yMaHUTapHbli YHuBepcuTeT

71



TPEHUHI YMEHUN
1. Mpumep BbLINOJIHEHUS YMPaXHEHUs TPeHuHra Ha ymeHue Ne 1
3apaHue
Onpepenute KO3POUUMEHT 000PAYNBAEMOCTI TEKYLLMX aKTUBOB U NMepuom,
060opoTa, NoMb3yach AaHHbIMKU Tabnuubl 2.1 TemaTuyeckoro o63opa. Beipyuka oT
peanusauunmn 3a OTYETHbIM nepuof coctaBuna 4500 mMnH. pyo6.

PeweHue

MpenBaputenbHO 3amnonHuTe Tabnuuy, NogobpaB K KaXxAaoMy anroputmy
KOHKPEeTHOe COOTBETCTBME U3 OaHHOro 3adaHus.

Ne A KoHKkpeTHOE COOTBETCTBHE JaHHOU CUTYaLlUU
JITOPUTM

/1 IPEJI0KEHHOMY aJITO PUTM Y

Onpenenexnue

| |BpIpyuKH OT Np = 4500 muH. py6b.

© | peanusanuu

npoayknun (Np)

Omnpenenenue
cpenHein

2. | BEITMYMHBI
TEKYIINX aKTUBOB
(Av)

Pacuer

3. |xo3dduiuenra Kor =4500:1195,5 = 3,76
o Gpopmyie

Ar= (647+1744):2 = 1195,5 muH. py6.

Pacuer nepuoga

4. |obopora mo
bopmyme = 360:3,76 = 96

OT1BeT: 060payMBaEMOCTb TeKyLLMX akTUBOB 3,8 pas, nepmoa obopoTa 96 AHEN.
Pelunte camocTosiTesIbHO cregywuine 3agaHus.
3anaHve 1.1

Onpepnenvte 060payYMBaeMoCTb TEKYLLIMX akTMBOB U Nepuod 06opoTa, yBeInyinB
BCE UCXOAHble AaHHble Ha 500 mnH. pyo.
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3anaHve 1.2

Onpenennte obopaynBaeMoOCTb TeKYyLIMX akTUBOB U nepuon obopoTa,
YMEHbLLMB BCE MUCxodHble AaHHble Ha 100 mnH. py6.

2. Mpumep BbINOJIHEHUS YMPaXHEHUs TPeHuHra Ha ymeHue Ne 6
3apaHue

Onpepennte PpUHAHCOBOE COCTOSHME NPEANPUATUS C MOMOLLBIO TPEXMEPHOIO
nokasartens, eciv U3BecTHoO, 4To nokasatenu £, < 0, +E, < 0, a nokasatens +E 4 > 0.

PeweHue

MpenBaputenbHo 3anonHuTe Tabnuuy, nogobpaB K KaxaoMy anroputmy
KOHKPETHOE COOTBETCTBME U3 [AHHOIO 3a[aHus.

No A KoHkpeTHOE COOTBETCTBUE JAHHON
JATOPUTM
n/m CUTYAIMH NPEAT0KEHHOMY aJITO PUTMY
Onpenenenue HATUYU S
| COOCTBEHHBIX 00OPOTHBIX 1.+4E.<0;S:1=0
" | cpenctB mist GopMUPOBAHMS
3amacoB (£Ec¢)
OnpeneneHrue HATMIU A
) COOCTBEHHBIX U 2.+Ex< 0;S2 =0

JOJITOCPOYHBIX 3a€MHBIX
cpencts (£E;)

OnpemeneHre HAINUU S
3. | oOuiei BeIMYrHbBI
UCTOYHUKOB cpeacTB (+Ew)

3.tEx >0;S3=1

4 Onpenenenue GpUHAHCOBOTO 4.8 =(0,0.1)
COCTOSHHS 110 (hOopMYIIe

OtBeT: (UHAHCOBOE COCTOSIHME MPEeanpusaTUS ONpPeaenseTcsl Kak HeyCTOMYMBOe.
PeLwmnte camMocTosTe/IbHO cJiegywune 3anaHus.
3anaHve 2.1

YcnoBue 3apaHus 2, npy 9TOM Mpennpuatve npuberno K AoNroCPOYHOMY
OaHKOBCKOMY kpeauTty B pa3mepe 600 mnH. py6., B pe3ynbTate 4yero obpasoBancs
M3NNLWEK COBCTBEHHbIX M O0NTOCPOYHbIX 3aEMHbLIX CPEACTB ANs GOpPMUPOBaHUS
3anacos v 3aTpar (nokasarens *E > 0).
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3agaHne 2.2

YcnoBue 3apaHusa 2, npu 3ToM cobBCTBEHHble 060POTHbLIE CpencTBa
npeanpuaTus yeenmannucb Ha 600 mnH. py6.

3. MpumMep BbLINOMHEHUA YMPaXXHEHUs TPEeHUHra Ha ymeHue Ne 7
3apaHue

Monb3ysack AaHHbIMK Tabnuubl 2.1, onpegenute KO3hGOULMEHT aBTOHOMUN
Ha Hayano M KOHeL, roga M OueHUTEe ero AUHAMUKY.

PeweHue

MpenBapuTensHO 3amnonHuTe Tabnuuy, nogobpaB K KaxaomMy anroputmy
KOHKPETHOE COOTBETCTBME U3 [JAHHOro 3aJaHug.

No KoHKkpeTHOE COOTBETCTBUE JAHHOM
Anropurm
n/m CUTYAIIMH MPEAT0KEHHOMY aJITOPUTMY
Omnpenenenne BEMUIUHBI
| |McTounMKOB COOCTBEHHBIX Ce1 = 768+100+1 = 869 muH. pyo.

cpenctB Ha Hauano (Cer) u Ce = 743+230+2 = 975 mnH. pyo0.
koHern (Ce2) roga
OnpeneneHne UTOTOBOU

5 | BeMuMHBL (BamroTsl) Oananca
" |Ha Hayayo (B1) u koner (B>)

Bi = 1160 maH. pyO.
B2 = 2450 muH. py6.

rojaa
3 PacueT ko3 punmenta Kai = 869:1160 = 0,7
" | aBTOHOMHUH 110 opmyIte Ka2 =975:2450 = 04
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OtBet: K,, = 0,7 (Bbllue HOPMAILHOrO MUHUMANBLHOrO 3HadveHus); K, = 0,4
(HW>XEe HOpMaNbHOro MMHUMAaNbHOIO 3HAYEHUS); BEIMYMHA nokasaTens yxyalmnach
Ha 0,3 nyHkTa.

Pewunte caMocTosATE/IbHO criegywuine 3agaHus.
3agaHue 3.1

Onpepenute K0apOULMEHTbI aBTOHOMUK, YBENNYMB COOCTBEHHbIE CpeacTBa
npeanpusaTus (M COOTBETCTBEHHO uTOor GanaHca) Ha 200 mnH. py6.

3apnaHve 3.2

Onpepenvte KO3POULMEHTHI aBTOHOMUKM, YMEHbLLUMB COOCTBEHHLIE CPEACTBA
npeanpusatia  Ha 200 mnH. py6

4. Mpumep BbINOJIHEHUN YMNMPaXHEHUsA TpeHuHra Ha ymeHue Ne 11
3apaHue

Monb3ysicb AaHHbIMKU Tabnuubl 2.1, onpenenute KO3addUUNEHT abCoOTHOM
nMkKBnAHocTu Ha Ha4dano (K,,;) n koHeu roga (K,,) n caoenante BbiBOLO O €ro
VN3MEHEHUU.

PeweHue

MpenBapuTtensHo 3anonHuTe Tabnuuy, nogobpas K Kaxaomy anroputmy
KOHKPETHOE COOTBETCTBME U3 JAHHOr0 3adaHus.
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No KonkperHOE cooTBeTCTBUE
. /}1 Anropurm JAHHOM cUTyaluu
IPEIOKEHHOMY JITOPUTMY
OrnpeneneHne BeIUYNHBI JEHEKHBIX D1 = 237 miH. pyo0.
1. |cpeacTB u KpaTKOCPOUHBIX D2 =97 miH. py6.
¢uHaHCOBBIX BIoXeHMH (D)
OnpenesneHne BeTUYMHBI 3 =0
2. | KpaTKOCPOUYHBIX 32a€MHBIX CPE/ICTB 3k = 556 muH. pyo.
(3
OnpezneneHue BeTUYMHbI R =276+15 = 291 miH. py6.
3. | KpemuTOpCKOM 33a/I0KEHHOCTH U R = 887+32 = 919 muH. py6.
npounx naccuBoB (Rn)
4. | PacueT ko3(duuuenta mo popmyie Ez; _ 3;71‘212; _ 8:37

Oteet: K _, = 0,8; K , = 0,07; nokasatenb pes3ko yxyAlIWUACa U ynan

3HAYNTEJSIbHO HMXEe HOPMaJibHONro MMHMMaJIbHOro 3Ha4YeHUq.
Pewunte camMocTosaTesibHO csiegywuine 3aaaHus:
3anaHne 4.1
Onpepenute KoadpPUUMEHTbI aBCONIOTHON NMNKBUAHOCTU, YBENUYUB CYMMY

KPaTKOCPOYHbIX 3aEMHbIX CPeACTB Ha Hauvano roga Ha 200 mnH. py6. 1 cymmy
OEeHeXHbIX cpeacTB Ha koHel, roga Ha 100 mnH. pyo.

3anaHve 4.2

Onpepennte KO3dPULUMEHTbI abOCONOTHOW NIMKBUAHOCTU, YMEHbLLNB CYMMY
JEHeXHbIX CpeacTB Ha Havano roga Ha 100 mnH. pyb. M CymMMYy KpPaTKOCPOYHbIX
3aeMHbIX CpeacTB Ha KoHew, roga Ha 500 mnH. py6.
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®ANN MATEPUAJIOB

YrBepxaeHa npukasom Munucrepcrea unancos Poccuitckoit Menepaumn
. Ne 811 or 21 Hos6ps 1997 ropa
Ans roposoit Byxrantepckoit otuetHocTu sa 1997 r.

MaeHTHHKAUMOHHDIH HOMEP Hanoroﬁnarenbumxa | | | l J I | l | | |

. BYXTANTEPCKWIA BAJIAHC

Koabl
) . ®opma Ne 1 no OKY[] 0710001
Ha 1 199 ......... r. [ara (rog, mecsu, uucno) I I
'Opranusayus. . no OKNO
Ortpacnb (8MA AeATENLHOCTH) no OKOHX
OprarusaynoHHo-npasosasi hopMa no KOMN®
Opran ynpasnexns rocyapcTBEHHbIM HMYLLECTBOM no OKMNO |
Eantnua namepenus: . no COEX
KoHTponbhas cymma

Agnpec

Barta sbicbinku

. [lara nonyuenus

Cpok npepacTasieHns
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Koz Ha Ha xo-
AKTHUB CTp. HaYyaio Hell
roga rofa
1 2 3 4
1. BEeoGopoTHDbIE AKTHBBI
HemarepuanbHbie aktusbl (04, 05) 110
B TOM YHUCJIE:
OpraHU3alHOHHbIE PACXObl 111
AATEHTHI, THIEH3WU, TOBAPHbIE 3HAKH
(3HaKku oOCyXXHBaHHUS), UHbIE aHAJIO-
TMYHBblE C MEPEYNCTEHHBIMH NpaBa H
AKTHBBI 112
OcHosHble cpeactsa (01, 02, 03) 120
B TOM YHUCJIE:
3eMeJIbHbIE YYACTKU U 0OBEKTbl NPUPOLO-
MOJTb30BAHUS 121
3[aHUSI, COOPYXEHUS, MALLMHLI U 0Bopy-
JOBaHHE 122
HezaBepilieHHOE CTPOUTEJILCTBO 130
(07, 08, 61)
JlonrocpouHbie PUHAHCOBBIE BIOXEHHSA
(06, 56, 82) 140
B TOM YMCJIE!
HMHBECTHLMHU B TO0YEPHUE OOLUECTBA 141
WHBECTHLIMM B 3aBUCHMbIe OOILIECTBa 142
MHBECTHLIMU B IPYTHe OpraHU3aluH 143
3aiiMbl, MPENOCTABICHHbIE OPTAaHU3ALIMAM
Ha cpok 6onee 12 MecsiLeB 144
NIPOYHE AOJTOCPOYHBIE HHAHCOBBIE BJO-
XKeHUs 145
[Mpoune BHEOOOPOTHBIE AKTUBBI 150
Hroro no pazgeny I 190
I1. O60opoTHBIE AKTHBbI
3arnacsl 210
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B TOM™¥iCIE:
ChIpbe, MATEPHAJTBL U IpYTHE aHAJTIOTMYHbBIE
uenHoctu (10, 15, 16)

JKUBOTHbIE Ha BBIPALLIMBAHUM U OTKOpME
(11)

MaJIOLEeHHbIE M OBICTPOM3HALMBAIOLLMECS
npeameTsl (12, 13, 16)

3aTpaThl B HE3aBEPILUEHHOM NPOU3BOICTBE
(u3nepxkax o6pauwenus) (20, 21, 23, 29,
30, 36, 44)

rotosas MPOAYKLMS U TOBAPBI IJIsl Iepe-~
npopaxu (40, 41)

TOBaphl OTrpyXeHHbIe (45)

pacxonbt Oymymmx nmepuonos (31)

MpoyYue 3amachl M 3aTparsl

Hanor Ha n06aBJIEeHHYIO CTOUMOCTD IO
npuobpeTeHHbIM LeHHOCTAM (19)

JlebuTopcKas 3aJ0XKEeHHOCTh (TU1aTeXHy 110
KOTOpO# oXuaatoTcs Gosee yeM yepes 12
MecsLEeB ITocjle OTYETHON AAaThI)

B TOM YHCJIE:

MOKynaTe/IM M 3aka34yuku (62, 76, 82)
BeKcessl K moydeHuio (62)
33J0/KEHHOCTDb TOYEPHUX U 3aBUCHUMBIX
obuiect (78)

aBaHCHI BblIaHHBIE (61)

npovyue AeOUTOPBI

JleburopcKasi 3a0/DKEHHOCTD (TU1ATEXH
IO KOTOPOM OXMAAIOTCH TedyeHue 12 Me-
CSILIEB T1I0CJIE OTYETHOM JaThI)

B TOM YHCJIE:

MOKyTaTeau U 3aKa34duky (62, 76, 82)
BekceJisl K nojydeHuio (62)
3a10/DKEHHOCTh JOYEPHUX U 3aBUCHMBbIX
obuiects (78)

33J0XKEHHOCTh YYaCTHUKOB
(yupenuTesneit) Mo B3HOCaM B YCTaBHbIi
kanuran (75)

aBaHchl BoilaHHbIe (61)

npoyue AeOUTOPbI

211
212

213

214
215
216
217
218

220

230

231
232

233

234
235

240

241
242

243
244

245
246
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KpatkocpouHbie (PHHAHCOBbIE BJIOXEHHS

(56, 58, 82) 250
B TOM YUCJIEC:
WHBECTHLIMH B 3aBUCHUMBIE obliiecTBa 251
cOOCTBeHHbIE aKLMH, BHIKYTUICHHBIE y aK-
LIUOHEPOB  _ 252
T npoune xpaTkocpouHble PUHAHCOBBIE
BJOXEHHSI 253
JleHexHBIE cpenCcTBa.
260
B TOM YHCJIE:
kacca (50) 261
pacyeTHble cyeTa (51) 262"
BaJIIOTHBIE cueTa (52) 263
npoyue neHeXHble cpeactsa (55, 56, 57) 264
IIpoyne 06OpOTHHIE AKTUBBI 270
Hroro no pasnexy 11 290
II. YobrTRH
HemnokpsiTbie yOBITKH Npouuibix jeT (88) | 310
HermokpsIThlil yOBITOK OTYETHOTO roga 320
Hroro no pasaeny III 390
BanaHc (cymma ctpok 190 + 290 + 390) | 399
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ITaccus Kon | Ha Ha- | Ha xo-
cTp. yajo | Hew ro-
roaa na
1 2 3 4
IV. Kanuran H pesepssl
Ycrasublit kanuran (85) 410
Jo6aBounsiii kanutan (87) 420
Pesepsubrii kanutan (86) 430
B TOM YHCJIE:
pe3epBHbie (OHIBI, 0Opa3oBaHHbIE B cooT- | 431
BETCTBHH C 3aKOHOIATEJIbCTBOM
pe3epBbl, 06pa30BaHHBIE B COOTBETCTBUM €
yYpenuTebHBIMA JOKYMEHTAMH 432
Dounpl HakoreHUs (88) 440
Douj counanbHoi chepbl (88) 450
Llenesble (PMHAHCUPOBAHUE U MOCTYILIE-
Hus (96) 460
HepacnpeneneHHast MpUObUIb MPOLLIBIX
net (88) 470
HepacnpenenenHasi npubbuib OTYETHOTO
roga 480 X
490
Hroro no pazneny IV
V. Josrocpoynbie NacCHBbI
3aemHble cpenctBa (92, 95) 510
B TOM 4YHCJIE:
KpeauThl 6aHKOB, MOIIeXalue forauie-
HuUIO Gosee yeM 4epe3 12 MecsLeB rocie
OTYETHOH JaThl 511
npouKe 3aiMbl, MOMIEXAIIIHE NOralieHHUIO
Gonee yem yepes 12 MecsLeB mocie oT-
YETHOM JaThbl 512
IIpoune gonrOCpOUHbIE MACCUBBI 520
Hroro no pazaeny V 590
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VI. Kpatrocpoyabie NacCHBbI
3aemHbie cpeacrsa (90, 94)

B TOM YHCJIE:

KpeauTbl 6aHKOB

MpoYue 3aiMBbI

Kpeauropckasi 3a50JXKEHHOCTD

B TOM YMCJIE:
MOCTABLIMKY M moapsanuuky (60, 76)
Bekcens K yruiate (60)

33JI0JXEHHOCTD tepell AOYEPHUMH U 3aBH-
cUMbIMH obuiecTBamu (78)

o oruiare Tpyaa (70)

MO COUHALHOMY CTPaxOBaHUIO M obecne-
yeHuIo (69)

3atoNIXEHHOCTh Nepel GiomkeToM (68)
aBaHCHI TOJly4eHHbIe (64)

MpoYHe KpEeIUTOPh

PacueTsl mo puBnaeHnaMm (75)

Hoxoapl Gyayumx nepuoznos (83)
Dounw norpetenns (88)

Pe3epBBl MpeCTOSIIIMX PACXOIOB | TUIa-
Texeit (89)

IMpouyre KpaTKOCPOYHBIE MAcCHabt

Hroro mo pazzeny VI

banaHc cymMa cTpokK
(490 + 590 +690)

610

611
612
620

621
622

623
624

625
626
627
628

630
640

650

670
690

699
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