CoBpeMeHHbI
r'ymaHutTapHbiIn
YHuBepcurer

AncTtaHunoHHoe oOpa3oBaHue

Pabounii y4ebHuk

damunus, nms, 0T4ECTBO
dakynbTeT

Homep KoHTpakTa

AHANN3 DPUHAHCOBOU
AEATEJIBHOCTU NPEANPUATUSA

IOHUTA 1

AHAJIN3 ®UHAHCOBbLIX PE3YJIbTATOB
AEATEJIbHOCTU NPEOANPUATUA

MOCKBA 1999



PaspaboTtaHo V.I'.MUHEPBUHbIM, KaHA,.9KOH.HAayK

PekomeHnoBaHO MUHNCTEPCTBOM 00OLLIErO
n npodeccnoHanbHoro obpaszoBaHunsg
Poccuinckon depepaumm B KavyecTBe
y4eBHOro nocobus ons CTy4eHTOB BbICLLNX
y4yebHbIX 3aBedeHni

KYPC: AHAJIN3 ®UHAHCOBOM
OEATEIbBHOCTU NMPEONPUATUSA

lOHuTa 1. AHann3 GrHaAHCOBLIX PE3YNbLTATOB AEATENIbHOCTN NPeanpuaTus
IOHuTa 2. AHanM3 GUHAHCOBOro COCTOAHMS NPeanpuaTus
lOHuTa 3. AHann3 nenoBon akTMBHOCTU. MNporHo3mnposaHme GrUHAHCOBO-

XO3AMCTBEHHOM AeATENIbHOCTU NpeanpuaTus
IOHUTA 1

PaccmatpuBaioTcs uenv u Metoapl GUHAHCOBOMO aHam3a, MPUBOAMTCS MeToamKa
aHann3a ypOoBHS, OMHAMUKN U CTPYKTYPbl GUHAHCOBLIX PE3yNbTaToB AeATeIbHOCTU

npeanpuaTus.

Lna ctyneHtos CoBpemeHHOro N'ymaHmtapHoro YHnBepcuteTa

lOHuTa cooTBETCTBYET 0OpPa3oBaTeNbHOM NPOdeCCUOoHaNbHOM nporpamme Nel

(C) COBPEMEHHbIVI T'YMAHUTAPHbBIA YHVUBEPCUTET, 1999

CoBpeMeHHbI MyMaHUTapHbIi YHuBepcuteT



OrJIABJIEHUE

TEMATUMECKMUI TIIAH . e 4
TINTEPATY PA 5
MEPEYEHBYMEHUIA . . ... e e 6
TEMATUYECKUM OB30P . . . . oot e e e e e e e 9
1. Llenn, copgepxaHne n metoabl aHannsa GUHAHCOBON AEATENbHOCTM . . . . .. 9
1.1. Lenn GUHAHCOBOIO @HAMMBA . . o v v et i et e et e e e e e 9
1.2. MeToabl PUHAHCOBOTO QHAMMBA .« o v v v v v v vt e ittt e s 10
1.3. IHpopmaumoHHoe obecnevyeHne GprUHAHCOBOro aHanmMaa . .. ... ... . 11
2. AHAJIN3 NMPUOBBITBHOCTU « o v v o e et e et e e e e e e e e e e e e e e e 12
2.1. AHanu3 cocTtaBa 1 gMHaMnkn 6anaHcoBOM NPUOLIAN . . . . . . .. ... ... 13
2.2. dakTopHbIi aHanM3 GUHAHCOBBLIX PE3Y/bTAaTOB OT peann3auuun NpoayK-
UMM (PABOT, YCIIYT) o vt o e e e e e e e e e e e e e e e 16
2.3. AHanna GUHAHCOBbLIX Pe3ybTaToOB OT NPOYUX BUAOB AedTenbHocTn .. 20
2.4. AHann3 pacnpegeneHns 1 UCnosib30BaHUsA NPUOLIAN . . . . . . .. ... .. 21
3. AHanus peHTabenbHOCTN AEATENbHOCTU NPEANPUATUS . . o v v v v v v e e e . 23
3.1. KOapdULMEHTbI PEHTABENBHOCTU .« o v v et e e e e e e e e e e e e e e 24
3.2. DaKTOPHbIN aHANMN3 PEHTABENBHOCTU .« . v v v v e e et e et e e e e 28
3.2.1. 9nemeHTbl (hakTopbl) PEHTAOENBHOCTM @KTUBOB . . v o v o v v v e v . 30
3.2.2. 9nemeHThI (pakTopbl) peHTabenbHOCTN COOCTBEHHOMO Kanutana .. 32
3.2.3. Cuctema KoadpdUUMEHTOB GUHAHCOBOIO aHaNM3a . . .. .. .. .. ... 32
4. AHanus NpubbINn N pPeHTabenbHOCTM C UCMOJIb30BaHNEM MEXOYHAPOAHbIX
CTAHAAPTOB & v v v v i e et e e e e e e e e e e e e e 35
4.1. CuctemMa gMPEKT-KOCTUHT 1 aHann3 N3aepxexk U npuoébinmn . ... ... ... 35
4.2. AHanns 6e3yOBbITOYHOCTM 1 ONTUMU3ALUUS COOTHOLLEHUIA 06bema NpPon3-
BOACTBA, 3aTPAT U TIPUOBIIM & o v o v e e i et et e e e e e e e e s 41
SAOAHUA 1A CAMOCTOATENTbBHOM PABOThI . . .o oo e oo a7
TPEHUHTYMEHUW . . . .o 50
rNTOCCAPUIN*

* 'noccapwii pacnosfioXeH B cepeamHe y4ebHoro nocobuvs n npegHasHaveH a1 CaMOCTOSTENbHOr0 3ay4nBaHns

HOBbIX MOHATUIA.
CoBpemeHHbIii l'ymaHuTapHblii YHUBEpeuTeT

3



TEMATUYECKUIA NNAH

Llenn duHaHcoBoro aHanusa. CogepxaHne duHaHCOBOro aHannsa. Metonbl
duHaHcoBoro aHanmsa. NHdpopmaumoHHoe obecnevyeHre GMHAHCOBOrO aHanM3a.

AHanu3 cocTtaBa U AuHaMukm 6anaHcoBoi npubbinn. dakTopHbIA aHanna
dUHAHCOBbLIX PE3yNbTaTOB OT peann3aumm Npoaykunmn (padboT, ycnyr).

AHann3 GUHaHCOBbLIX PEe3yNbTaTOB OT MPOYMX BUAOB AEATENbHOCTU. AHanm3
pacnpeneneHns N UCrnoJsib30BaHNs NPUObLIIN.

AHann3 peHtabenbHOCTU AeaTeNbHOCTU npeanpuaTtusa. KoadpduumeHTsb
peHTabenbHoCTN. PakToOpPHbLIM aHanM3 peHTabenbHocTM. Cuctema Ko3ddULMEHTOB
¢uvHaHcoBoro aHanunsa. Cuctema AMpPeKT-KOCTUHI 1 aHanu3 nsaepxek 1 npubbinn.

AHanna 6e3ybbITOYHOCTU 1 ONTUMU3ALNSA COOTHOLLEHNI 06beMa NPOV3BOACTBA,
3artpat 1 NnpubbIn.
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NEPEYEHb YMEHUW

VYmenne

Anroput™mbl

Pacuer OanancoBoil mpuOBLTH
(yObiTKa) TpemmpusTHI 3a OT-
YeTHBIH IepHOoJ TI0 popMyIie
P6:Pp+Pnp+ P;],

1Onpenenenne npudbuin (yOBITKA) OT peaau3aluyu
npoxykuuu (P,).

2 Onpepenenne npuOsUTH (YOBITKA) OT IpoYei peanu-
3aruu (Prp).

3Omnpenenenne npudbun (yObITKa) OT PUHAHCOBOIA
JeATEIbHOCTH U NMPOYNX BHEPEATH3AlHMOHHBIX Olepa-
it (Py).

4. Pacuet 6anaHcoBOH MPHOBLIHL.

Pacuer u3MeHeHMs IPUOBLIN 11O
CPAaBHEHHIO C MPEAIIECTBYIO UM
[EepHOIOM B abCOJIOTHOM BBIpa-
xennu (P1-Pg) 1 B mpoIEHTax 10
(bOpMyHe (Pl-Po): Po 100

1Omnpenenenne OanaHcoBOM MNpPHOBUTH OTYETHOTO
nepuona (Py).

2Ompenenenne OanaHCOBOW MPUOBLTH TpEIIIeCT-
Bytotero nepuoza (Po).

3.Pacuer aGCOMIOTHOTO M3MEHEHUS TPHOBIIIH.

4 PacyeT OTHOCHTEIBHOTO H3MEHCHHUS IPUOBLIH.

Pacuer koaddummenta penra-
0eJIBHOCTH aKTHBOB 110 (opMmyIie
KRa=Pi: A

1.Onpe nenenne quctoit npubbLIn (Py).
2 OnpepieneHne cpeHei BeIUIUHbBI aKTHBOB (A).
3. Pacuer ko puriienTa peHTa0enbHOCTH aKTHBOB.

Pacuer kodpdunuenta penra-
OCJIBHOCTH TEKYIIUX aKTHBOB IO
dopmyne KR, = Py: A,

1.Onpenenenue uncroii npubsLn (Py).

2 Onpepenenne 00beMa TEKYIIHX aKTHBOB (A.,).
3Pacuer kodpduimenra peHTaOETBHOCTH TEKYIINX
AKTHBOB.

Pacyer kodpdunuenta penra-
OCJILBHOCTH OCHOBHBIX CPEJICTB
o popmyne KR, =P, 1 A,

1.Onpenenenue uncroii npubsun (P.).

2 Ompe neneHne BEIUYUHBI OCHOBHBIX CPEJICTB H MPO-
4HX BHEOOOPOTHBIX aKTUBOB (A,).

3.Pacyer koadumIeHTa PEHTA0CTHPHOCTH OCHOBHBIX
CpEJCTB.

Pacuer koaddummenta penra-
OeJIbHOCTH MHBECTHIHIT 110 dop-
MyJe

KR,=P;: C,

1.Omnpenenenne 6anancosoit npudsLn (Ps).
2.0npeﬂene}me BEJIUMYMHBI UHBECTUPOBAHHOI'O Kallu-
tana (Cy).

3.Pacuer koap¢unueHTa peHTAOENbHOCTH HHBECTH-
M.

Pacuer koddduumuenta penra-
0eNBEHOCTH COOCTBEHHOTO KallH-
tana o popmyne KR, =P, : C

1. Onpe aenenue yncroii mpuodsutu (Py).
20mpeneneHue BeIUYUHBI COOCTBEHHOTO KanuTala
(©).

3Pacuer xo3ddunnenta peHrabeabHOCTH COOCTBEH-
HOT'0 KaluTana.

Pacuer kodpdunuenta penra-
OCJIBHOCTH pealli3alliid MpOJyK-
1wy 1o popmyne KR, =P,: N

1.Onpenenenue uncroii mpubsLn (Py).

2 Ompe nenenne o6bema peamuzanun (N).

3Pacuer ko3apuMeHTa pEHTAOENBPHOCTH peajn3a-
LU,

Pacuer kodpdunuenta penra-
OEeTbHOCTH aKTHBOB IO (pakTo-
pam (dopmyna [romoHa)

KR. = KR, (KTa

1. Onpenenenue pentabenprocty peanusamuu (KRy).
2Ompenenenne Koddoummenra 000paunBaEMOCTH
aktuBoB KT,= N : A

3.Pacyer kospduineHTa peHTabeILHOCTH aKTUBOB.
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1 2 3

10. |Pacuer koa(dduimenta penra- | 1.0npeencuue perradensuoctu akTuBoB (KRy).
OenbHOCTH coOCTBEHHOrO Kanu- | 2.0npenenenue GpuHancosoro peiyara L= A : C.
tana 1o ¢akropam ro ¢popmyne | 3.Pacuer kosdduunenta penrabenbHOCTH COOCTBEH-
KR.= KR,[L HOTO KaluTana.

11. | Onpenenenne obumx 3arpar Ha | 1.0npenencHie 00beMa TOCTOSHHBIX 3aTPAT (Zcons)-
HPOM3BOACTBO IpoAykKmuu 1o | 2.0mnpeeneHie BeIMYMHBl NEPEMEHHBIX 3aTpaT Ha
bopmyne Z = Zeonstt Zy X SIMHULY TPOIyKIuH (Z,).

3.OnpeneneHre KOMMYECTBA IPOU3BEICHHOM MPOIYK-
uu (X).
4 PacueT 00mIMX 3aTpar.

12. | Onpenenenne  MapxkuHanbHOro | 1.0npenenenue neHs! m3aenus (p).

J0X0/la Ha eIMHUIY nponaykuud | 2. OnpejesieHHe epeMEHHBIX PAacXoJ0B Ha eJUHUILY
o popmyned = p— 2% npoaykuuu (Z,).
3.Pacuer Map)KMHAJILHOTO JIOXOJA.

13. |Ompeneneaue ob0bema Mapsku- | 1.0mpenenenne Boipyuku oT peanusanuu (N).
HaJIBHOrO 10X0/a 1o Gopmyse | 2.OmpejiesieHHe EPEMEHHBIX PAacX0A0B Ha BECh 00b-
D=N-Zar eM TPOU3BOICTBA Zyy, = Z, [X.

3.Pacuer Map)KMHAJILHOTO JIOXOJA.

14. | Pacyer xputmdyeckoro o6Obema |l.OnpeneneHne MOCTOSHHBIX PAacXoJOB Ha BeCh 00b-

mpousBojcTBa 10 (opmyse ( =|eM mpousBoacTsa (Zc).

Z::d 2 Onpepenenue el u3aenus (p).
3. Onpepenenie MapKMHAIBHOTO I0X0/a Ha ¢ AUHUILY
npoxykuuu d = p — Z,.
4. Pacuet kpuTHYECKOTO 00’beMa IPOM3BOJICTBA.

15. |Pacyer kputmueckoro ob6wvema |l1.OmpeneneHne NOCTOSHHBIX PACXOJOB HAa BECh 00B-
BBIPYYKH OT pealu3allid [0 | eM Ipou3BojacTBa (Z).
dopmyie 2 Onpepenenue meHsl n3nenus (p).

d 3.OnpeneneHre Map)KUHAIBHOTO J0X0/a Ha €IUHULLY
N=Z :— npoxaykuuu (d).
P 4 PacyeT KpUTHYECKOTro 00'beMa BEIPYUKH.

16. |Pacuer xputHueckoro yposHs |1.OnpeneneHne oxumaeMoro (IUIAHOBOTO) oOBeMa
IIOCTOSTHHBIX 3aTpart 1o (popMyJie | IPOU3BOACTBA IPOAYKIUH (o).

Z=qM 2 OnpeneneHre Map)KMHAIBHOTO J10X0/1a Ha €JJUHHUILY
npoxaykuuu (d).
3.PacyeT KPUTHYECKOTO YPOBHS IIOCTOSIHHBIX 3aTpaT.

17. |Pacyer kputmueckod HeHH pea- | 1.OmpenencHne 0XHZAEMOTO YPOBHS MOCTOSHHBIX
nau3anuu o popmyie P = (Z :|3aTpar B pacuere Ha eIMHHUILY MPOAYKIHH (Zc: Cp).
Q) + 2 2Omnpenenenne NepeMEHHBIX 3aTpaT B pacyeTe Ha

enHUILY poaykuun (Zy).
3.Pacuer KpUTHUECKOIT [IEHBI peaTH3alii.
18. | Pacuer manoBoro o6bema mpo- | 1.0mpeeneHrne 00beMa MoCTOSHHBIX 3atTpat (Zc).

W3BOJCTBA NI 33JaHHON CyMMBI
MPHUOBLTH TTO popMyIIe

On=(Zc+R,):d

2 Onpenenenre MapKUHAIBHOTO J0X0a HA € IHHULY
npoaykuuu (d).

3.Onpe nenenre miaHoBoi npuoOsLTH (Ryy).

4 PacueT miianoBOro o0beMa Npou3BOJICTBA.

CoBpemeHHbIii l'ymaHuTapHblii YHUBEpeuTeT
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2

3

19.

Pacuer miuaHoBOro o0beMa Tpo-
M3BOJICTBA ISl 33JIaHHOTO YPOB-
Hsl PeHTAbENbHOCTH peanu3alin
o Gpopmyie O = Zc: (d - KRy, [
p)

1.Omnpenenenne 06beMa MOCTOSHHBIX 3aTpat (Z).

2 OmnpeneneHne Map)KHHAIBHOTO JI0XO0/a Ha €UHULLY
npoaykiuu (d).

3. Onpepienenne MIaHOBOW PEeHTAaOENIbHOCTH peajn3a-
wnn (KR,,,).

4 PacueT maHOBOTO 00'beMa IPOU3BOJCTBA.

CoBpemeHHbIVi ['ymaHuTapHblii YHUBEpCUTET
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TEMATU4ECKWIA OB30P*

1. LLEJIN, COAEPXXAHUE U METOAbl AHAJIN3A ®UHAHCOBOW
AEATEJIbHOCTU

1.1. Uenn duHaHcoBOro aHanusa

JeaTenbHOCTb XO39NCTBYOLLErO CyObekTa 1 ee pesynbTaTbl 3aBUCAT OT MHOMMX
dakTopoB. Cioga BXOAAT: MOJIOXEHWE Ha PblHKe, KAa4yeCTBO MNPOAYKLUU,
KOHKYPEHTOCMOCOOHOCTb, YPOBEHb TEXHOJIOMMM, CTPYKTYPa U UCMOJIb30BaHNE PECYPCOB,
B TOM yucne dpuHaHcoBbiXx. OCHOBHas 3apada GpUHAHCOBOrO aHanmM3a COCTOUT B
MN3YyYEeHUM PEe3yNbTaTOB XO3ANCTBEHHOW OEATENbHOCTU NPEANnpPUSaTUS, BbISBIEHUN U
oueHke GakToOpOB M YCNOBMUIN, BO3AEWNCTBYIOWMX HA pPe3ynbTaTbl, N NPUHATUU
COOTBETCTBYIOLLNX YNPaBEHYECKMX PELUEHM, HanpaBfeHHbIX Ha MOBbILLEHUE
3pdeKTUBHOCTU paboTbl NPeanpUATUS.

Bcakoe npepnpustve paboTaet B CUCTEME XO3SNCTBEHHbIX OTHOLLEHUIA. OHO
BrpaBse BbIOMpPAThb AEN0BbIX MApPTHEPOB, 3akyYaTbh CAENKW, B TOM YMC/e HA MUPOBOM
pblHKE, CO34aBaTb COBMECTHble MpeanpuaTtus u 1.4. MNpu 9TOM OHO OO0MKHO ObiTh
YBEPEHHbIM B 9KOHOMMWYECKOW COCTOATENIbHOCTM U HAAEXHOCTU MOTEHLMNANbHbIX
napTHepoB. 3To 00YyCNOBNMBAET HEOOXOANUMOCTb U3Y4YEHUS KOHTPAreHTOB, OLEHKU
MX JOXOOHOCTM M NiaTexecnoCcobHOCTN HA OCHOBE MX OTYETHOCTM.

HakoHey, npeonpuaTve 9BAFeTCS YY4aCTHUKOM (PUHAHCOBO-KPEOUTHbIX
oTHOWweHn. OHO CBAA3AHO C KPeAUTHbIMW, MHBECTULMOHHBIMWU, CTPAxXOBbIMU
yupexneHnsmu, oTkpbiBaeT Tekylme U apyrve cyeta B GaHkax, nosiydaeT ccydbl U
npyrve Buabl GUHAHCOBOro 0OCYXMBaAHUS, MOXET y4acTBOBaTb B OMepaumsx Ha
dOHAOBBIX pblHKax, BbICTYNaTb B KAYeCTBE WHBECTOPA WM 0ObekTa MHBECTULMIA. B
COBPEMEHHON PbIHOYHOW 3KOHOMUKE (DUHAHCOBBLIN aHaNM3, OAKOWWA BOSMOXHOCTb
CYAMUTb O COCTOSIHUM 1 NEPCMNEKTUBAX PA3BUTUS MPEANPUATUS, IBSIETCA HEMPEMEHHbBIM
ycnoBremM 3ddEKTUBHOCTU OCYLLLECTBIEHUS STUX OTHOLLEHUIA.

Cy6bektamu ¢GpnHAHCOBOro aHanusa BbLICTynaklT, Takum obGpasom,
3anHTEPECOBaHHbIE B AEATENbHOCTU Npeanpusatus nonb3oBaTteny MHGopmaumun.
Kaxpapih cybbekT aHann3a ndyyaet MHGOpMaLMIO UCXOAS U3 CBOUX MHTEPECOB. Tak,
cob6CTBEHHNKAM HEOOXOAMMO ONpPefennTb YBENMYEHWE UM YMEHbLIEHNE [A0MN
COOGCTBEHHOrO Kanutana 1 oueHUTb 3PEDEKTUBHOCTb MCMOIb30BAHNS PECYPCOB CO
CTOPOHbI MEHEOXMEHTA; KpeamTopam - LienecoobpasHOoCTb NPOASIEHUS KpeauTa,
YCNOBUSA KPEAUTOBaHWS, rapaHTUN BO3BpaTa KpeauTa; noTeHuManbHbIM MHBECTOPaM 1
KpPeamTopam - BbIrOOHOCTb MOMELLEHNS B NMPeAnpusaTne CBOMX Kanutanos U T.[,.

OTHOWweHNs cybbEKTOB M 0O0bEKTOB (DMHAHCOBOro aHanmaa MOoryT ObiTb
BblpaXeHbl CNeayloLen CXeMo:

PYKOBOACTBO U COOCTBEHHUKU MPEAnpUATUS - MO OTHOLUEHUIO K CBOEMY
npeanpusaTuio;

NPeAnpuUaTUS - N0 OTHOLLEHWIO APYT K OPYrY;

KPEOUTHbIE YYPEXAEHUS, NHBECTOPbI - MO OTHOLUEHUIO K NPEANPUSATUSIM.

CnepoBatenbHo, B chepy GUMHAHCOBOrO aHanmM3a BKJIOYAIOTCHA HE TOJIbKO
COBCTBEHHO (PMHAHCOBLIE PE3YNbTaThl AEATENBHOCTU NPEANPUATUS, HO U KPUTEPUU
ero GMHaHCOBOro COCTOSIHUS U EN0BOI akTUBHOCTU, 0OycnoBnmBeatoLme GbrHaHCoBOe
NPOrHO3MpoBaHMe N GUHAHCOBYIO CTpATErnio NpeanpuaTus.

Takum 06pasom, GpUHAHCOBLIA aHanM3 NPeAnpUaTUS NPUHSATO paccmaTpmBaTh
KaK COCTOSALLMIA N3 Tpex B3auMOCBSA3aHHbIX 6J10KOB:

- aHann3a GUHAHCOBbLIX Pe3ybTATOB;

* XXVpHBbIM LWIPUPTOM BbliAENEHBI HOBbIE MOHATUSA, KOTOPbIE HEOOXOANUMO YCBOUTbL. 3HAHME BTUX MOHATUIR
OyoeT NPoOBEPSATLCA MPU TECTUPOBAHUN.
CoBpemeHHbIii l'ymaHuTapHblii YHUBEpeuTeT
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- aHann3a GUHaAHCOBOro COCTOSHUS;

- aHann3a 0enoBon akTUBHOCTU U 9DPEKTUBHOCTU.

®durHaHCOBLI aHanM3 NO3BONSET MOJIy4YUTb OnMpeaesieHHbIi Habop KIYEBLIX,
Hanbonee NHGOPMATMBHbBIX NOKa3aTenen, AaLmx 0ObEKTUBHYIO U TOYHYIO KapTUHY
GVHAHCOBOro COCTOSIHUS MPEeAnpuaTUs, ero nNpubbinein n yobITKOB, N3MEHEHWI B
CTPYKTYpE aKTUBOB M MAacCKBOB, B pacyeTax ¢ aebutopamu n kpeamtopamu u T.4. MNpu
9TOM MeHeXxepa, aHanuTuka MOXET MHTepecoBaTb Kak TeKyl,ee COCTOsfHue
nokasaTefnie U Ux CPpaBHEHWE C MPOLUIbLIMUA pe3yfnbTataMu, Tak U UX MNPOEeKumUsl Ha
6nuxarwyo unm 6onee oToaNeHHYD MNEPCMNEKTUBY, T.€. OXUOAEMbIE NMapamMeTpbl
GUHAHCOBOr0O COCTOSAHUS.

Takum 06pasom, Lenm GrUHaHCOBOro aHanm3a onpenensaioTcs:

- UensiMu 1 nHTepecammn cyObekToB (GUHAHCOBOrO aHann3a, T.e. KOHKPETHbIX
nonb3oBatenen GMHaAHCOBON MHOPMaLNK;

- BPEMEHHbBIMW rPaHMLAMU aHaNn3a.

Llenn aHannsa pocturaloTcs B pesdyfibTaTe pelleHUss COOTBETCTBYIOLLMX
aHaNUTUYECKNX 3a4a4y, KOTOpPbIE ABAATCS KOHKPEeTU3auuen uenen aHann3a ¢ y4yeTom
OpPraHn3aunoHHbIX BO3MOXHOCTEN €ro npoBeaeHns, npuMeHseMbliXx MeTon0B,
MHPOPMALIMOHHOIO N TEXHUYECKOro obecneveHus.

1.2. MeToabl ¢pMHAHCOBOro aHanusa

Y106bI NPUHMMATL pPeLleHns Mo ynpasfieHntio B 061acT Npon3BoACTBa, CcObITa,
dVHAHCOB, MHBECTULMIA N HOBOBBEAEHUN, PYKOBOACTBY MPEANpPUATUS HYXHa
NOCTOsIHHAsA AeNnoBas 0CBeOOMJIEHHOCTb MO COOTBETCTBYIOLLMM BOMNPOCaM, KoTopas
ABNSeTCa pe3dynbraTtom oTbopa, aHanm3a, OLEHKU U KOHLLeHTpaLUuM UCXOOHOWN
nHbopMaumm, copepxauiencad B GUHaAHCOBOWN OTYeTHOCTU. Heobxoammo
aHanUTUYeckoe NpoyTeHne MHGOPMaLIMM UCXOAs N3 Lenei aHannaa 1 ynpasnenus. U
npakTrka GpMHaHCOBOro aHanM3a BbipaboTasa OCHOBHbIE NPaBuia Takoro NPoOYTEHMS,
T.e. METOAbI aHANN3a.

MeTonamu ¢pMHAHCOBOro aHanu3a sBNATCA:

- TOPU3OHTaNIbHbIA (BPEMEHHOW) aHanu3 - CPaBHEHWE KaxOon no3vuuu
OTYETHOCTU C NPeablayLMM NePUOLOM;

- BEPTUKaJIbHbIA (CTPYKTYPHbIN) aHaNuU3 - ornpeaesieHne CTPYKTYpPbl UTOroBbIX
brHaHCOBbBIX NOKa3aTeNnen C BbIIBIEHMEM BANAHUS KaXA0M NO3MLMN OTYETHOCTU Ha
pesynbTaT B LLENoM;

- TPEHAO0BbI aHaNU3 - CPaBHEHWE KaXAO0W NO3ULMM OTYETHOCTU C PAOOM
NpeaLecTBYIOWLMX NEepMoaoB U onpeneneHne TpeHna, T.e. OCHOBHOM TEHOEHUMN
OVHAMUKM nokasaTensl, OYMLEHHOW OT CAy4YalrHblX BAUSHUA U UHOVUBUAOYASbHbIX
0COBEeHHOCTEN OTAENIbHbIX MEPUOAOB (HanpuMep, CE30HHbIX, LUKINYECKUX
koneb6aHuin). C nomoLbio TpeHaa GopMMPYIOT BO3MOXHbIE 3HaYEHUs rnokasaTenen B
OynyLeM, T.e. OCYLLLECTBASETCS MPOrHO3HbIN aHanms;

- aHann3 OTHOCUTEJIbHbIX NMoka3aTteneun (KoadpdPuuMeHTOB) - pacyeTr
OTHOLUEHUI MexXAay OTAENbHbIMU MO3ULMSIMU OOHON U pasdHbiXx GOPM OTHETHOCTH,
onpegeneHne B3aMMOCBA3€EN nokasartene;

- CpaBHUTEJIbHbINA (MPOCTPAHCTBEHHbIN) aHANNU3 - CPaBHEHME MokasaTesnen
OTYETHOCTW BHYTPU Npeanpuatus (prpMbl) N0 CTPYKTYPHbIM MNOAPA3AENEHUAM, A TAKXKE
CpaBHEHMEe nokazaTefnen AaHHOro npeanpuatna (pupmel) ¢ nokaszaTenamm
KOHKYPEHTOB, CO CPegHEOTPACNEBbIMU N CPEOHUMUN XO3ANCTBEHHBIMWU AAHHBIMU;

- GaKTOpPHbLIA aHaNnU3 - aHann3 BAUSHUS OTAENbHbIX GAKTOPOB (NPUYMH) Ha
pe3ynbTaTUBHbIN MOKa3aTesNb C MOMOLLbIO COOTBETCTBYIOLLMX MPUEMOB UCCNEN0BAHMS.
dakTopHbIN aHanM3a MOXeT ObiITb Kak NPsMbIM (COOCTBEHHO aHanu3), korga
pes3ynbTaTUBHbIN NokasaTesb AP0OST Ha COCTaBHbIE YaCTU, Tak M 06PATHLIM (CUHTES),
KOrfa ero OTAE/NbHbIE 3NIEMEHTbI COEAVHSIOT B OOLLMIA pe3ynbTaTUBHbIN NokasaTesb.

CoBpeMeHHbI MyMaHUTapHbIi YHuBepcuteT
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1.3. UHdopmaunoHHoe obGecneuvyeHue ¢pUHAHCOBOro aHanusa

MHdopmaumoHHoe obecrneyeHne GUHAHCOBOro aHanm3a, ero CTpykTypa u
coaepXxaHue onpeaensTcs OencTByowmMMn dopMamu OTYETHOCTU NPEanpUATUS.
Cnepyet OTMETUTb, YTO OHW MOTYT MEHSATbCHA, NpMONMXasach K cTaHgapTam,
OENCTBYIOLLMM B MEXAYyHapOOHON NpakTuke Byxrantepckoro yyeta. lNepunognyeckasa
Oyxrantepckas unu duHaHCOBas OTYETHOCTb NMPeanpusaTUs - 3TO NKWb “chbipas
nHdopmauma”, NoaroTOBNEHHAsS B XOA4E BbIMNOJHEHUS HA MPEeAnpPUATUN YYETHbIX
npouenyp. Ho ee 06bLEM 1 KAYECTBO B KOHEYHOM CHETE OMNPELENSAIOT PeLleHne 3aaad
bnHaHCOBOro aHanm3a.

duHaHCOBasA OTYETHOCTb NpeAcTaBiseT cobOM camblii BaXHbIi crnocob
nepmoamny4yeckoro npepocTtaBneHns nHdopmaummn, cobpaHHon n obpaboTaHHO! B
Oyxrantepckom yyete. OHa Npu3BaHa pellaTb Chnenylolme BHYTPEHHUE U BHELUHWE
3ajaun:

- NpenocTaBnATb MeHeaxepy MHbOopMaLUI0 O XO3ANCTBEHHbIX pecypcax
npeanpuaTus, ero ob6a3aTenbCTBax, COCTaBe CPEACTB U UCTOYHMKOB, a TaKXe WX
N3MEHEHUSX, HeobxoauMyto Anst 3PPEKTUBHOrO GUHAHCOBOro aHanmsa n NPUHATUS
peLueHun;

- NPeaoCTaBAATb UHHOPMALMIO, MOHATHYIO CYLLLECTBYIOLMM U NOTEHUMANBHBIM
MHBECTOPAM 1 KpeamTopam 1 NOMOratoLLYyo UM CyOuTb O CyMMax, BDEMEHU U puUcKax,
CBSI3@HHbIX C OXMAAEMbIMU 40X00AMU.

MDurHaAHCOBLIN aHaNM3 9BNAETCH 4YacTblo 0OUWEero aHanu3a X039NCTBEHHOM
DEeATeNnbHOCTU, KOTOPbIA COCTOUT U3 OBYX TECHO B3aMMOCBSA3AHHbLIX Pa3aenoB:
GbrHaHCOBOIro aHanmsa 1 NPON3BOACTBEHHOIO yrpaBfieHY4eCcKkoro aHanmaa (puc.1.1).

Amnann3 X034 CTBEHHON IeITENHLHO-

CTH
DUHaHCOBBIN aHANIU3 VYnpaBieHYecKui aHa-
3
Bremunit ¢puHancoBblit BryTpuxo3siicTBeHHBIH G u- BuyrpuxossiicTeen-
aHaJIW3 10 XaHHBIM My0- HAHCOBBIH aHATHU3 IO JaH- HBIH IIPOU3BOJCTBEH-
NUYHOW QruHAHCOBOH (OyX- HBEIM OyXTaJITepCKOro ydera HBII aHANK3 110 JTaH-
TanTepcKoil) OTYETHOCTH U OTYETHOCTH HBIM YN PaBJIEHYECKOTO
ydera

Puc.1.1. Cxema ¢pyyHaHCOBOIro u yrpaBsieH4eCKoOro aHaan3a

PaspeneHue aHanuida Ha GUHAHCOBLIA U ynpaBneH4Yecknii 06ycnoBneHO
CNOXMBLUMMCS Ha NPaKTUKE pa3aeneHnemM cucTembl OyxrantTepckoro yyeta B Maclutabe
npeanpuatnsa Ha GUHAHCOBLIA y4YeT U ynpasBfieH4YeCckuin yyeT. Takoe pasfeneHue
aHanm3a HEeCKOJ1bKO YCJ/TIOBHO, MOTOMY YTO BHYTPEHHUIN aHa/IM3 MOXET paccMaTpuBaTbCs
KakK NpoaoJkeHne BHeLLHero u HaobopoT. B mHTepecax pena oba Buaa aHannaa
noanNuUTbLIBAIOT APYr Apyra uHdopmaumen.
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OCHOBHbLIMU OOKYMEHTaMu GUHAHCOBOW OTYETHOCTU, CAYXXALLMMM UCTOYHUKAMU
MCXOOHbIX AaHHbIX A1 GUHAHCOBOro aHanmaa, cnyxart:

1. Byxrantepckuii 6anaHc npegnpuatus (popma Ne1 rogoBoii n kBapTanbHOWN
OTYETHOCTKN). Ero 3Ha4yeHme HaCTOJIbKO BEJINKO, YTO aHann3 GUHaAHCOBOIro COCTOSHMSA
HepeaKo Ha3biBaloT aHaNn3oM 6anaHca. banaHc oTpaxaeT GUHAHCOBOE MOSIOXEHUE
NpeanpuaTna Ha onpefesieHHyYIo AaTy, HanpuMep Ha KOHEL, OTYETHOro nepuoaa. ba-
NlaHC NOoKa3blBAET NPEANPUSTUE Kak OepXaTens pecypCcoB — akTMBOB, KOTOPbLIE PaBHbI
WMCTOYHMKAM - naccmBaM (0693aTenbCcTBaM U COOCTBEHHOMY KanuTany).

2. OT4eT 0 PMHAHCOBLIX pe3yJibTaTax U UX UCMOJIb3OBAHUU, HA3bIBAEMbIN
Takke OT4eToOM O NpubbINgx M ybbiTkax (dopma Ne2 rogoBoi M KBapTasbHOWN
otyeTHoCcTK). OTYET O pe3ynbTartax CoAePXUT MHPOPMALMIO O OEATENbHOCTU MO
co3daHunio NMpubbLIIM UM O CPeacTBax, 3apaboTaHHbIX U UCTPAYEHHbIX B TeYeHne
onpeaeneHHoro nepnoga. MHorne cymtTatoT 3TOT OTYET BaXKHEMLUUM, MOCKOJIbKY OH
nokasbliBaeT, HACKOJIbKO Mpeycnesno npeanpuatme B AOCTUXEHUN CBOEN
nepBOOYEePEeaHON LLenn - NOJy4eHur npuemsiemMoln npuobbinu.

3. 0TyeT 0 ABMXKEHUU AeHeXHbIX cpeacTs (hopma Ned), KOTopbI CyMMUPYET
BCE AEHEXHbIE MOCTYNAEHNS NPEANPUSTUS N PACKPbIBAET UX PACX040BaHNE B TEHEHME
OTYETHOro Nepuoaa. ATOT OTYET NOSBUIICA CPABHUTENbHO HEAABHO, MOCKOJIbKY CTano
SICHO, 4TO OT4YeT O GMHAHCOBBLIX pe3dynbTaTax MoOka3biBaeT TONbKO U3MEHEHUSA B
bUHAHCOBOM MOJSIOXEHUW NPEONPUATUS, @ MHOXECTBO (PakTOB XO39MCTBEHHOM XN3HU,
0COBEHHO TeX, YTO OTHOCATCS K KannTanoBNOXEHUAM NN GUHAHCOBBLIM OMNepauuvsaMm,
HE NosyyYann B HEM OTPaXKEHUS.

CyuwiectByeT MHOroo6pasHasi aKoHoMuYeckas MHpopMaLnsa O AeATeNbHOCTU
npPeanpusaTMii 1 MHOXECTBO CNocoO0B aHanmn3a 3TOM AeaTenbHOCTU. PUHAHCOBLIN
aHanM3 no JaHHbIM OTYETHOCTU Ha3blBalOT KjacCuUyYeckum criocobom aHanusa.
BHYTPUXO39NCTBEHHBIN (DUHAHCOBLIV aHaNM3 UCMOJIb3yeT B Ka4eCTBE UCTOYHMKA
vHdopMaumMm 1 gpyrue OaHHble CUCTEMHOro OyxranTepckoro y4eTta, AaHHble O
TEXHNYECKOM NOAroTOBKE MPOU3BOACTBA, HOPMATUBHYIO U MJIAHOBYIO MHMOPMALLMIO U
np.

2. AHAJIN3 NPUBbUIbHOCTU

OCHOBHbIMU 3ajadyamMun aHann3a Cbl/IHaHCOBbIX Pe3ysibTaToB OeATeJ/IbHOCTU
npeanpunaTna aBnar0TCcd: oueHkKa AJMHaMUKn nokasarenemn I'IpVI6bIJ'II/I, 000CHOBAHHOCTU
O6paBOBaHVI9-| n pacnpegeneHnsa nx ¢aKTl/HeCKOI7I BeJINYUHbI; BbIdBJIEHNE N U3SMEePEeHne
0elicTBUS pasfinyHblXx $GakTopoB Ha Npubblib; OLLEHKa BO3MOXHbIX PE3EpPBOB poCcTa
ﬂpVI6bIJ'II/I Ha OCHOBE oNTuMn3aunmn 06bEMOB rnpon3BoacTBa N N3Oep>XXek.

Peanmsau,mq OTUX 3agad npeanonaraeT:

- onpegeneHne 1 oueHKy abConoTHbIX Nokasartener Npubbinv NPeanpusaTua un
X OVHAMUKWU;

- OnpeLesieHNe 1 OLLeHKY OTHOCUTESbHbIX NoKasaTenei peHTabenbHOCTH (HOPMbI
npPUOLINKN) N NX ANHAMUKWN;

- onpefeneHne BANSHUS OTAENbHbIX GaKkTOpPOB Ha NpubbIIb U PEHTABENBHOCTL
(pakTopHbIN aHanNn3);

- aHann3 6e3yObITOYHOCTH.

Takum 06pa3om, B LEHTpe aHann3a GUMHAHCOBbLIX Pe3ySbTaTOB AEATEbHOCTU
npeonpuaTmnga - aHaamn3 abCoMIOTHLIX U OTHOCUTENbHbIX NoKasaTenemn ﬂpl/l6blﬂ|/| n
BMSIIOLLMX HA Hee HakTopOB.

MpunGbIIb - 3TO KOHEYHbIN PUHAHCOBbLIV Pe3yNbTaT AeATeNbHOCTM NPeanpPUsaTIS,
B 0006LLal0lEM BUOE XapakTepuaylolwmin 3addeKTUBHOCTb ero paboTbl. Mpubbiib
BblCTynaeT BaXHenwunmMm GpakTopoM CTUMYNMPOBAHUSA NMPOU3BOACTBEHHOW U
npeanpuHUMaTenbCKON AeaTeNbHOCT NPeanpuaTra n cosgaeT GUHaHCOBYIO OCHOBY
Ana ee pacmpeHund. Hanor Ha I'IpVI6bIJ'Ib aBnaeTcqa oagHMM N3 OCHOBHbIX MCTOYHUKOB
dopmMMpoBaHNS 0,OX000B rOCYAAPCTBEHHOMO BioakeTa. 3a cyeT Npubbiin noralaTcs
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nonroeble 0693aTtenbCcTBa NPeanpuUATUS nepen KpeautopamMm U MHBECTOPaMMU.
Mpunbbinb, Nofyyaemas npennpuaTnem, obycnobneHa 06beMoM NMpPoaax NpPoaAyKLUUN
UM YCNyr, UX Ka4eCTBOM U KOHKYPEHTOCNOCOOHOCTbIO, YPOBHEM 3aTpar,
3hDEKTUBHOCTLIO YNpaBiieHUsa NPeanpusaTMeM, B TOM YUCIIE ero NPOU3BOLACTBEHHON,
MapKeTUHroBown, GUHAHCOBOW, TEXHONOMMYECKOW, KaapoBOM N MHBECTULIMOHHOWN
cTpaTtermen.

CnepnoBaTenbHO, NpUbbLINb ABASETCS BaxXHeENLW M 0000LWaoLwWwmm nokasaTenem
B CMCTEME OLEHOYHbIX nokasaTtenen 3pPeKTUBHOCTU NMPOU3BOLCTBEHHON,
KOMMEPYECKOon U GUHAHCOBOW OEATENIbHOCTY NPEANpPULaTUS.

Cuctema nokazatenein GUHAHCOBbLIX PE3yNbTaTOB BK/OYAET HE TOJIbKO
abCon0THbIE, HO N OTHOCUTENbHbBIE NMoKasaTenn (KoappuumneHTol) 3PPEKTUBHOCTH.
K HMM OTHOCATCA 1 NokasaTtenn peHTabenbHOCTU (TEPMUH, 6oniee 6IN3KNI NPUHATOMY
B 3apyBOeXXHON NPaKTUKE - HOPMbI MPUOLIK). PaccumTbiBAIOTCS M aHANNM3UPYOTCs 06LLas
peHTabenbHOCTb, PpeHTabesbHOCTb NPOAYKLNN, PEHTAOEbHOCTb KanuTanoB/I0XEHN
W PS4, APYrvx nokasarenei peHTabenbHOCTU. Pa3nmyHble nokasaTeny n MetToapl pacyeTa
peHTabenbHOCTHN, CPABHEHME NX ANMHAMUKU UCTONb3YIOTCA ANns GakTOpHOro aHanmaa
1 BbISIBNIEHNSI BO3MOXHbIX PE3EPBOB POCTA NPUBLINBHOCTU N 3P PEKTUBHOCTY PabOoThI
npeaonpusaTus.

OcHoBOW N onNpeaeneHns KOHEYHOro, “4McToro” pesynbrata AesaTeNbHOCTU
npeanpuaTus aBnsieTcs YeTkas knaccmdukaums OX0O0B M pacxonoB, Npubbinein n
yObITKOB. Knaccudukaumsa Heobxoanma ans:

- onpeneneHunsi, N3 Kakoro MCTOYHWKA MOJIyYeHA OCHOBHAsi YacTb [OXOO0B U
npunoObINM OTYETHOrO Neproaa;

- pasfeneHns NpoOU3BOACTBEHHOW cebBecTOMMOCTU NPOAYKUUM WU
HENpomn3BOACTBEHHbBIX PACXOA0B, B TOM YMC/E PACXOA0B MO YNPaBAEHNIO 1 peanisaumm,
a Takke pacxonoB No GUHAHCOBOW OEATENbHOCTU;

- pasfeneHnst MOCTOSIHHBLIX U MEPEMEHHbIX PACXOL0B B LeNsx aHanmn3aa.

2.1. AHann3 cocTtaBa U OUHaAMMUKU OanaHCOBOW NPUObLIIKN

Ons onpepneneHns UCTOYHUKOB MONy4YeHUsS NpubbINN BCS OEATENbHOCTb
npeanpuaTus pasnensercs Ha:

1) OCHOBHYI0, U/ ONEPaLMOHHYIO AeATEeNIbHOCTb (MPOM3BOACTBO 1 peann3aums
npoaykuuu, paboT, ycnyr);

2) BHEpeanu3auuoHHYIO AeSTeJIbHOCTb (Ornepauum, He CBA3aHHbIE C OCHOBHOM
0eaATeNbHOCTbIO), B TOM YucChe:

a) dMHaAHCOBYIO AEeATEeNbHOCTb (MOJly4eHNEe KPeaAUTOB WM Bblhadya X OpYyrum
NPeanpuaTaM; ydactTme NpeanpusaTms B AeaTeNbHOCTU APYrnX KOMMAaHUI; onepaunmn
npennpuaTus Ha PUHAHCOBLIX PbIHKAaX, B TOM 4YMUCNie CBA3aHHble C KonebaHusaMu
BaJIIOTHbIX KYPCOB (KypPCOBble pasHuULbl)U ap.);

0) Nnpoyylo BHepeanu3auuoHHYIO AeaTesNIbHOCTb (OnepaLmm, He SBASOLLMECS
XapakTePHbLIMU N5 AeATENbHOCTY NPEANPUSATUS U HOCSLLME YPE3BbIHaNHbLIN XapakTep).

Takoe peneHve BeCbMa BaXHO, MOCKOJIbKY OHO MO3BOJIIET ONPEAENUTb, KakOB
YLENbHbIN BEC A0X0A0B, NOSYYEHHbIX Kak OT OCHOBHOWN AeATENbHOCTU NpeanpuaTus
(peanusauum npoaykumu, paboT, ycnyr), Tak 1 U3 Apyrnx UCTOYHWKOB, B TOM 4ucne
Takux, KOTOpble HE ABNFIOTCS XapakTePHbIMU OJ1s1 JAHHOMO NPeAnpUsaTUs U He MOryT
paccMmaTpuBaTbCs Kak MOCTOAHHbLIN MCTOYHUK €ro JOXOO0B.

OTciopa BbITEKAET, 4TO B cucTeMe GUHAHCOBOrO ynpasfieHWa U aHanu3a
NPUMEHSIOTCA crnefylolme nokasartenm OOX040B U NpubbiInN U COOTBETCTBYOLLME
pacyeTbl, B CBOENM NOCNefoBaTe/IbHOCTM COCTaBsloWmMe Moaesb GOPMUPOBAHUS U
MCNONb30BaHNSA GUHAHCOBbLIX PE3YNbTATOB:

1. YucTag BbIpy4ka OT peanusauumn npoaykuum (padoT, ycnyr) - 310 BasioBast
BbIpyyka OT peann3auunu 3a BLIYETOM Hasnora Ha Jo06aBneHHYI0 CTOMMOCTb, akLU30B,
BO3BPALLEHHbIX TOBAPOB U LLEHOBbLIX CKMAOK. MIMEHHO 3TOT nokas3aTtesb sBnseTcs
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peanbHoO 6a3oi Ona NMocneayloLlero pacyeta rnokasartesiein NpubbIIN U OLLEHKMU
peHTabenbHOCTM NPEANPUATUS.

2. Banoeas npuObUIb OT peanusauumn - Y1UCTas Bbipydka OT peannsaumnn 3a
BbIHETOM MPOM3BOACTBEHHbIX PACXOA0B Ha PEaNN30BaAHHYK MPOAYKLUUIO. ITOT
nokasaTteslb NO3BONGET aHanM3npoBaTb 3GPEKTUBHOCTb NPON3BOLACTBEHHOMN
[eaTenbHOCTV NpeanpuaTus.

3. MpubbLINL (YObITOK) OT peanu3auum (a Takke NpudbIIbL (YyObITOK) OT
OCHOBHOI1 AeATeNIbHOCTU, OnepauyioHHasa NPUObLIbL NN ONEepPaLVOHHbIN YObITOK)
- BasioBas Npnbblib OT peannsaLmm 3a BbIMETOM PACXO0B MO YNPaBIEHNIO U PACXOA0B
no cObITy. TOT NoKasaTeNlb OTPaxXaeT BMSHME PacXoA0B MO YNpPaBneHuto 1 cObITY Ha
(bUHAHCOBLIN pe3ynbTaTt OT peann3aunu.

4. NMpuobINb (YyObITOK) OT PUHAHCOBOW AEATENbHOCTU - CaNbA0 A0XOA0B U
pacxonoB No PpUHAHCOBOW AEATENbHOCTU. DTOT MokasaTeslb HeoOxoaMm Ans Toro,
4yTOOblI OTAENUTHL MPUOLIL OT NPOU3BOACTBEHHO-XO3ANCTBEHHOW AEATENbHOCTU
NPeAnpUATAS OT TakUX UCTOYHMKOB NPUOLINK, Kak NONy4eHNe NPOLLEHTOB 1 ANBUAEHOOB
npeanpuaTneMm, onepauym ¢ MUHOCTPAHHOM BanoTOM 1 Ap.

5. Mpu6bINDL (YObITOK) OT (PHAHCOBO-XO3SMCTBEHHOW AEATENIbHOCTU - CYyMMa
NpuobINen 0T OCHOBHOW XO3AMCTBEHHOM AEATENbHOCTU 1 Npubbinei oT GrUHaHCOBOM
[esaTeNnbHOCTU.

6) YpesBbiyaiiHble NpuObLIIKN (YObITKU) - Canbdo AOXOO0B W PACXOAOB MO
NPOYMM BHEPEATM3aUNOHHBbIM ONepauysiM.

7. BanaHcoBas NpuObLIbL (YObITOK), MU NpuUObUIL (YObITOK) A0 yniaTbl
Hanora' - cymma npubbinuv oT GMHAHCOBO-XO3AMCTBEHHOM AATENbHOCTY 1 NPUOLINN
(ybbITKa) OT NPOYMX BHEPEANN3ALLMOHHbIX ONnepaunin. ATOT nokasaTesb ABSETCS TOHKON
nepexona ot Gyxrantepckor Npnbbim kK Hanoroobnaraemomn npudeinn. byxrantepckas
(unn otyeTHas) NpubbINbL - 9TO NPUOLINL, paccyMTaHHas B COOTBETCTBUU C
TpeboBaHuaMu Byxrantepckoro ydeta. OHa 1 oTpaxaeT apPeKTUBHOCTb AEATENIbHOCTY
NPeanpuaTrsa 3a OTYETHBIM Nepuoa.

8. Hanoroo6naraemas npu6binb - 6anaHcoBas NpubbIib, CKOPPEKTUPOBAHHAS
B COOTBETCTBUM C HANOrOBbIM 32KOHO4ATE/IbCTBOM CTPaAHbI.

9. Yucrasa npubbLIL (YObITOK) - NPUOLLIL MNOCAE YNaThl Hanora, ocTalLascs
B pacrnopsXeHuu npegnpuatmia. B yCnoBusax pblIHOYHOWM 3KOHOMUKM 9TO BaXKHEMLUWN
nokasaTtenb AedATenbHOCTU npeanpuatusa. OH HaxoguTCs B LEHTPE BHUMAHUS
MeHeoKMeHTa N GUHAHCOBBIX PbIHKOB, OT €ro AVHaMUKM 3aBUCUT CaMO CYLLECTBOBaHME
npeanpuatns, paboyne mecrta ong ero paboOTHMKOB, BbiMjaTa AUBUOEHOOB B
aKLMOHEPHOM KOMMAHUN.

Mpn aHanuse nokaszatens obuiern 6GanaHcoBOW NpubbLINK cneayeT OLEHUTb
BNVSIHNE MPOrPecCUBHbIX GakTOpoB GOPMUPOBAHUSA NPUOBLINN - CHUXEHUS
cebecToMMoCTN Npoaykumu, pocta oObemMa peanvsaumu, NOBbILIEHUS KayecTBa U
YyNydlWEeHNa acCoOpTUMEHTa NpoAyKuun. BeigaBnsaioTca Takke (akTopbl BHELIHENO
BO34ENCTBMS HA paboTy NpeanpusaTus, Takue Kak UISMeHeHMe LeH, TapudoB 1 T.4., a
TakKe OTpULATENbHbLIX ABIEHUIM B paboTe NpeanpusaTust, BAUSIOLMX Ha ero peaynbTathbl
(HapyLLeHMe YCTaHOBJIEHHbIX CTAHAAPTOB, TEXHONOIMU U AP.).

OnvH n3 BapmaHTOB pacyeTa nokasatens 6anaHcoBol npubbinu (yobiTka)
npeacTasnsieT cobon CymMMy pe3ynbTaToB OT peanu3auuun npoaykuuu, paboT, ycnyr
(OCHOBHOV OeATeNbHOCTN); OT MPOYEN peannsaumm (OCHOBHbIX GOHOOB, WHOMO
uMmyuLecTBa); OT GpMHAHCOBBLIX Onepaunn; OT NPOYUX BHEpeannsaunmoOHHbIX
(4pesBblyaliHbix) onepauunii. B dopmann3oBaHHOM BuAe nokasaTtesb 6anaHcoBoW
NpUOLINKM MOXET OblTb NPEACTaBNEH CleayloWUM 00pa3oMm:

P=P+P +P

6 p np ¢’

' B panbHeiiem ans KpaTKkocTn Mbl ByemM nonbL30BaTbCs TEPMUHOM “GanaHcoBas NPUbLIIL”, XOTS OH He
COBCEM TOYHO OTPaXaeT CYLLIHOCTb 3TOro NokasaTens.
CoBpeMeHHbI MyMaHUTapHbIi YHuBepcuteT

14



roe P, - GanaHcosas npubbib UK YOBITOK;
P - npubbinb (YObITOK) OT peanusauum npoaykummn (paboT, ycnyr);
PHp - NpubbINb (YOLITOK) OT NpoYer peannaauunu;
P, - canbao AOXOLOB ¥ PacxofoB No (UHAHCOBLIM W MPOYUM
BHEpeasnM3aLMOHHbIM onepauusim.

Pesynbtat oT peanusaunn npoaykumm (paboT, ycnyr) (Banosasi npuObiib)
onpeaensieTcsa cnenyoLwmm pacyeTom:
P,=N-S -P..-P.,
rae N - BeIpydka oT peanuaaumm npoaykumm (pabor, yenyr);
S, - 3aTpaThl Ha NPOM3BOACTBO Peann30BaHHOM NPOAYKLMK;
P, . - Hanor Ha nob6aenexHyto ctommocTb (HAOC);

H,

Pa - akKuun3bl, cneuHanor n 3KCNOpPTHbIE MOLWWJINHbI.

[na npoBegeHns ropu3oHTaNbHOro aHaan3a pPacCyMTbiBAETCA U3MEHEHUE
rnokasaTenei B OTYETHOM NMepPUoE NO CPABHEHMIO C NPeALEeCTBYOWMM B aBCOMOTHOM
1 OTHOCUTENBbHOM (B NMPOLEeHTax) BblpaxeHun. Tak, U3MeHeHne npuobbiinv No CPaBHEHMIO
C npeawecTeylOWMM nepruogom paeHo P, — P, a B otHocutensHom (P, — P)) @ P [
100, roe P, — npubbiib npowwnoro nepvoaa, P, — npubbiiib 0THETHOrO Nepuoaa.

B aHann3e amMHamukun 1 coctasa NpuobbIIv UCNOJb3YIOTCS AaHHble, coaepXalumecst
B OTueTe 0 NpubbINgax 1 yobiTkax (popma N2), KOTopble NO3BONSIOT NPOaHaNIN3NPOBaTh
bunHaHCOoBbIE pe3ynbTaThbl, MOlyYEHHbIE OT BCEX BUAOB AEATENbHOCTY NPEONPUATUS,

YCTaHOBUTb CTPYKTYPY Npubbinn. Bocnonbayemcsa ang npumepa gaHHbIMU Tabnuubl
2.1.

Tabnuua 2.1
Mokazatenun paboTbl NPeaNPUATUS 32 OTYETHBIN 1 NPEALIECTBYIOLWNA Nepuoabl
(MnH. py6.)
No N3menenue
n/n okasatens OruerHbiii | ITpouursrii (+)
Hepuo HIepHO
B CyMMe B %

1. |Beilpyuka OT peanu3aiuy MPOAYK- 44670 40660 +4010 +9,8
uun (pabor, ycayr) 6e3 HJIC wu
aKIM30B

2. |3arpaTel Ha MPOM3BOACTBO peaslu- 35500 32120 +3380 +10,5
30BaHHOW mpoaykimu (pabor, yc-
ayr)

3. |[pubbuib 0T peanu3auyy MPOTYK- 9170 8540 +630 +7,4
uuu (paboT, yciyr)
[IporeHTHI K HOTyYEeHUI0 200 110 +90 +81,8
ITporeHTsI K OrIaTe 50 - +50 -
Jloxoapl OT yyacTusi B IpyTHX Op- 470 400 +70 +17,5
raHU3aIUsAX

7. |Ilpouune onepannOHHbIEC TOXOIBI 320 220 +100 +45,5

CoBpemeHHbIii l'ymaHuTapHblii YHUBEpeuTeT
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W3menenue
Hokasarens Otuernsii | IIponuisrit (+,)
TIepUOJ IepUOJ
B CyMMe B %
IIpoune onepanoHHbIE pacXOabl 300 350 -50 -14,3
[Ipoune BHepeaTH3aLUOHHBIE J0- 510 630 -120 -19,0
XOJIBI
10. [IIpoune BHepeaTH3aLHOHHBIE pac- 150 200 -50 -25,0
XOJIbI
11. |banancoBas mpub UL 10170 9350 +820 +8,8
12. |Yucras mpuObLIb, OCTAIOMIAsCS B 6814 6358 +456 +7,2
PacIOPsHKEHUH TPEIIPHS THS

[opur3oHTanbHbIN aHanM3 abCoMOTHLIX Noka3aTeselt, NpMBeaeHHbIX B Tabnuue,
nokasbIBaeT, YTO NpeanpusaTe B OTYETHbLIN nepuog oOMNI0oCh BEICOKUX Pe3ybTaToB
no npubbinn. Mo CpaBHEHUIO C MPOLLBLIM FOAOM MPUPOCT GanaHcoBOW NPUBLINK
coctaBun 820 MaH. py6., nnn 8,8%, a uncto Nnpnbbin - 456 MaH., unn 7,2%. Takum
e o6pa3omM dakTnyeckme aaHHble OTYETHOrO NepMoaa CPaBHUBAKOTCS C MIAHOM.

AHanM3 CTPYKTYpbl MOJIy4EHHOM NPUBLINK (BEPTUKANIBHBINA aHanu3) Nno3BonseT
YCTaHOBUTb, YTO OCHOBHYIO YaCTb €€ COCTaBNSET NpUbbLINb OT peannaauny NPoayKLMN:
90,2% B oTyeTHOM roay (9170:10170300) 1 91,3% B npownom roay (8540:9350100).
HecmoTpsi HA HEKOTOPOE CHUXEHWE A0NM NpUbbIIM OT OCHOBHOW AEATENBHOCTU MO
CpaBHEHMIO ¢ NpowwnbiM rogom Ha 1,1 nyHkTa (91,3-90,2), ee npupocT B aBCONMOTHON
cymme coctaBun 630 MiH., unn 7,4%. MpupocT NpubbIIM OT OCHOBHOM AESATENBHOCTHU
COCTaBWU/1 OCHOBHYIO 4acTb BCEro nMpupocTa npubbinvM 3a OTYETHLIA rof - 76,8%
(630:820000).

Kpome TOro, noOnOXUTENIbHbLIA pe3ynbTaT, NOJy4eHHbI OT GUHAHCOBOW
[esaTeNnbHOCTW, NO3BOJIUA NPEANPUATUIO YBETIMYNUTL CyMMY NpUbbIIM OTYETHOrO roga
no cpaBHeHuio ¢ npegwecTeytowmm Ha 110 mnH. (90-50+70), unm Ha 1,2%
(110:9350000).

YBennyeHne npoymx OnepaLuoHHbIX [OXOO0B W CHUXEHWE MNpPOYMX
OnepaunoHHbIX PacxonoB Aal0 MONOXUTENbHbIN GUHAHCOBLIN pe3ynbTarT,
obecneunBLLWIi NPUPOCT NpubbiNn oTyeTHoro roga Ha 150 mnH. (100+50), nnm Ha
1,6% (150:93500100).

®uHaHCOBLI pe3ynbTaT, NMoSyYeHHbIN OT BHEpPeanM3aLUMoHHON OeaTeNbHOCTH,
MO CPaBHEHWMIO C MPOLLBLIM FOAO0M OKa3ancs HEY0BNETBOPUTENbHLIM: OH YMEHbLUNI
npubbiNb oT4eTHOro roga Ha 70 MnH.py6. (-120+50), nnn Ha 0,7% (70:9350000).

2.2. dakTOpHbIN aHanNn3 PUHAHCOBBLIX pe3yJibTaTOB OT
peanus3auun npoaykuumn (pa6or, ycnyr)

Mpenblaywmnn CTPYKTYPHbIA aHann3 npubbinv nokasdan, 4TO OCHOBHbIM
NCTOYHNKOM ee hOopMUPOBaHUS SBASIETCA NPUbbIIbL OT peanmsaumnmn npoaykumm (pabor,
ycnyr). @opmMann3oBaHHkIi pacyeT 06LLero n3aMeHeHus NpubbInm oT peanudaummn (AP)
MOXHO NpPeacTaBUTb B CleAyloLeM BUAE:

AP=P - P,

roe P, - npubbiib OTYETHOrO roaa;

CoBpeMeHHbI MyMaHUTapHbIi YHuBepcuteT
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P, - npubbinb 6asucHoro roaa.

dakTnyeckn NonyyeHHas B OTHETHOM nepuoae npuodblib MOXET OTINYATLCS OT
npuobbINM 3a NPOLLbLIA Nepuoa UM NIaHoOBOW B pelyfbTaTe BO3AENCTBUSA psana
BHELLHUX U BHYTPEHHUX GakTOpoB. B CBA3M C 9TMM npu aHann3e BaXHO OaTb He
TONbKO OOLLYIO OLLEHKY AMHAMUKM U BbIMOSHEHMS NiaHa no npubbinn oT peanusaumm
NPOAYKLMU, HO N BCECTOPOHHE M3Yy4YnTb GaKTOPbl, HA HEe BhvsiOLMe, ONpeaennTb
CTeneHb BANGHUS KaXO0ro U3 Hux.

MpurbbINb OT peanusauum Npoaykuum (padoT, ycnyr) B 00OLLLEM Clly4ae HaxoamTCs
nop, BO34eNCTBMEM Takux (GakTOPOB, Kak MUSMEHEHNE 0ObeMa peann3aunm; CTPYKTYpbI
NPOAYKLMU; OTAYCKHBIX LEeH Ha MpoAyKUMiO; LEeH Ha Cbipbe, mMatepuanbl, TOMINBO,
TapudOB Ha SHEPru N MEepPeBO3KU; YPOBHS 3aTpaT MaTepuanbHbIX U TPYOOBbIX
pecypcos.

B dopmanmsoBaHHOM Brae MeToAMKa pacyeTa GakTOpPHbIX BINSHUI HA NpUbbIIb
OT peanusaumn NPOAYKLUMM BKIIOYAET Cleayolme tanbl.

1. PacyeT BAnsAHMS Ha NpUObIIb UBMEHEHWIA OTMYCKHbIX LIEH HA Peann30BaHHYo
npoaykumio (AP,):

AP1 = Np1 - Np1’0= Sp1q1 - Sp0q1’
roe Np, = Sp,q,- peanv3aumus B OTHETHOM rofy B LieHax OTYETHOro roga (p -

LleHa n3penus; q -Koan4ecTso n3nennii);
Np,,,= Sp,d, - peanvsauyst B OTYETHOM rofly B LieHax 6a3uncHoro roga.

2. Pacyet BnunaHua Ha npubbinb nameHeHun B o6beme npoaykuum (AP,)
[cobcTBEHHO 06BbEMA NPOAYKLIMN B OLEHKE MO niaHoBol (6a3oBoii) cebecToMmMocTu]:

DP,= P K, — P = P (K1),

roe P, - npubbiib 6a3ncHOro roaa;
K, - k0adduruyeHT pocTa 0Obema peanvsaumm NpPoAyKLUK;

K1 = S1,0/ S0’
roe S, ,- dakTnyeckas ce6eCTOMMOCTL Pean3oBaHHON NPOAYKLMM 33 OTHETHbIN

nepvon, B UeHax 1 Tapudax 6asncHoro nepuoaa;
S,- cebecTonmMocTb 6asncHoro nepuoaa.

3. PacueT BAngHuUSa Ha npubbiib U3MEHEeHUn B oObemMe mpoaykuum,
06YC/IOB/EHHBIX N3MEHEHNAMU B CTPYKTYpe npoaykuum (AP,):

AP, = P (K,-K,),

roe K2 - KO9dDUUMEHT pocTa obbema peann3aumm B oLeHke Mo OTNYCKHbIM
LLeHam

K= N1,0/ No,

roe N, - peanusauys B OTHETHOM NEpPUoae No LeHam 6asnMcHOro nepuoaa;
N, - peanmsaumsa B 6a31CHOM Nepuosae.

4. PacyeT BNNGHUS Ha NpUObIiib 3KOHOMUK OT OBLLLErO CHUXEHUS Ce6ECTOMMOCTHU
npoaykuun (AP,):

CoBpemeHHbIii l'ymaHuTapHblii YHUBEpeuTeT
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AP,=S -S
4 10 17
rae S, - ce6eCTOMMOGTbL peann3oBaHHOl NPOAYKLMM OTYETHOrO NepMoa B LieHax
1 yCnoBusx 6a3ncHOro nepuoaa;
S, - dakTrdeckas ce6eCTOMMOCTb Pean3oBaHHON NPOAYKLMM OTHETHOrO
nepuoaa.

5. PacyeT BNMsSHUS Ha NPUObINb U3MEHEHUI CEOECTOMMOCTM 3a CYET CTPYKTYPHbIX
CABMIOB B COCTaBe npoaykuumn (AP,):
AP, = SK,- S, .

6. PacyeT BAnsiHUS Ha NpuUObLINb U3MEHEHUS LIEH Ha MaTepuansl, Tapudos,
TapuHbIX CTaBOK onnatel Tpyaa (AP;). 30eCk NCMOMNb3YTCA KOHKPETHbIE CBEIEHNS O
ce6eCcToMMOCTI NPOAYKLIMM, B3ATbIE MO AAHHBLIM BYXranTepckoro yvyeTa, 1 NPOBOASATCS
OTAEesNbHble pacHeThl.

7. PacuyeT BnnaHUS Ha npubbiib 9KOHOMUU, BbI3BAHHOW HapyLIEHUSMMN
XO3ANCTBEHHON AncuUMnnHbI (AP,). YcTaHaBn1BaeTCs C NOMOLLbIO aHain3a 9KoHOMUK,
o6pa3oBaBLIENCa BCNeACTBME HAPYLUEHM CTaHOAPTOB, TEXHMYECKUX YCNIOBUNA,
HEeBbINOJSIHEHUS NflaHa MEPONPUATUIA MO OXpaHe Tpyaa, TexHuke 6e30nacHoCTM 1 ap.

CymmMa ¢akTOpHbIX OTKNIOHEHUI paeT obuee M3MeHeHue NMpuobbinn OT
peanusaumn 3a OTYETHbIN Nepuon, YTO BbipaxaeTcd crnenyoLen GopMynon:

AP =P - P,=AR,+ AR, + AR, + AR, + AR+ AR + AR,
7
Y AP:ZAP”

roe AP- obuiee M3MeHeHue npubbinu;
AP - namexeHvie npubbINK 3a cHeT i-ro gakTopa.

Onpenenvm Ha KOHKPETHOM MpuMepe CTENeHb BANSHUS PasdnnyHbiX GakTopoB
Ha NpubLINbL. [Ina 3TOro BOCMnoNb3yemcs AaHHbIMU Tabnuubl 2.1, gononHue ee: 1)
pacyeToM GakTU4eCcKon peanndaunm 1 3aTpaTt B OTYETHOM rofy no LueHam peanmsaumm
6asuncHoro roaa; 2) pacyeTtom GakTUYeCKMX AaHHbIX C MOMPABKOM HA N3MEHEHNS LIEH
Ha maTepuasbHble 1 NpoYne pecypcbl (Tabn.2.2).

Tabnuua 2.2
AHanus npubbiv no ¢akropam (MH. pyo6.)
OTYEeTHBIN TOJ
Tlo Gasucy ITo 6a3ucy Ha dakTuyeckue
IMoxasaTens (mpormsIit ¢dakTnueckn | daktuve- | JaHHBIE C KOP-
rox) peanu30BaH- | CKH IO OT- | pEKTHPOBKOHU Ha
HYIO IPOJYyK- qyery U3MEHEHHE 1IeH,
LU0 Tapuos
Peanuszanus mpo- 40660 43900 44670 43900
JYKIUU B OTIYCK-
HBIX I[eHaX TMpen-
HPHUATHSL
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OTYETHBIH IO
Ilo Gasucy | Ilo 6asucy Ha DakTHyecKue
IMokasarens (mpow it ¢daktuueckn | dakTHye- | HaHHBIE C KOP-
roz) peann3oBaH- | CKH IO OT- | PEKTHPOBKOH Ha
HYIO TIPOJIyK- qeTy U3MECHEHUE IIeH,
LU0 tapudos
IMonuele 3arpatsl 32120 34820 35500 34895
Ha NpOU3BOACTBO 1
peanu3anuio mOpo-
OYKIUH
IIpubsuis oT pea- 8540 9080 9170 9005
JTH3AMHA

1. BangaHue Ha npubblib UBMEHEHUS OTMNYCKHbIX LEH Ha MpoayKLuuto
paccuUMTbIBAETCS Kak pasHOCTb MeXAy Bbipy4KOM OT peanmsaumm NpoayKumm B OTYHETHOM
rooy B OENCTBYIOLMX LieHax U B LeHax 6a3mcHoro roga. B Hawem npumepe oHa
paBHa 770 mnH. py6. (44670-43900). 3T0 03HaAYaeT, H4TO OOMNONHUTENbHAs NPUOLIIbL
(770 mnH.) nonyyeHa 3a cyeT pocTa LeH. AHanM3 AaHHbIX GyxranTepckoro y4yeta
packpoeT MPUHUHBI U BENINYMHY MOBLILUEHUSI OTMYCKHbIX LEH B KaXA0M KOHKPETHOM
cnyyae.

2. BnusHune Ha npubbinb yBeNMYeHns o6bema NpoaykLumm B oLeHke no 6asncHom
nosHol cebectonmocTn (cobcTBEeHHO obObema npoaykuum). CHavana ncHmucnseTcs
KoapdUUMEHT pocTa obbema peanm3auum MPoAykKUuMU B OuLeHKe no 6as3ncHOM
cebectommocTun. OH paBeH 1,08406 (34820:32120). 3aTeM KOPPEKTMPYIOT 6A3MCHYIO
NprobbINb N0 3TOMY KOODPULMEHTY U BLIYNTAIOT N3 Hee Ga3MCHYI0 BENYMHY NPUOLIIN:

8540 [11,08406 - 8540 = +708 mnH. pyO.

3. BnvgHmne Ha npubbiib yBENMYEHUS 06bemMa NPOAYKLMY 32 CHET CTPYKTYPHbIX
CABWIroB B COCTaBe NpoayKuMn onpenenseTcs kak pasHuua mexay Koad@uuneHTom
pocTa obObema peanudaunm NPOAyKLUU B OLEHKE MO OTMYCKHbIM LEeHaM U
koadduLUmMeHTOM pocTa obbemMa peanusaummn NpoaykUMU B OLeHke no 6as3ncHom
cebecToMMocTun. MonyyeHHbIn KOIPPUUNEHT yMHOXAeTC Ha NMpubbiib 6a3MCHOro
roga:

8540 (43900:40660 - 34820:32120) = -37 MJH. pyo.

4. BnusHue Ha npubbiiib U3MeHeHUs cebecTonMocTn (M3MeHeHns 3aTpaTt Ha 1
py6. Npoaykuurmn) BblpaxkaeTcsl pasHuLein Mexay 6a3ncHOl NosiHO cebeCcToMMOCTbIO
daKkTUYeckn peann3oBaHHOW Npoaykuum n GakTuyieckon cebecToUMMOCTbIO,
VCYNCNEHHON C YY4ETOM M3MEHEHUS LUEH Ha MaTepuasbHble U Mpo4ne pPecypchl,
TapudoB 1 ap. B Haliem npumepe 3TO BAMSIHWE COCTaBWUO:

34820 - 34895 = -75 MnH. pyoO.

5. BnusiHve Ha npubbinb M3MEHEHNS1 CEBECTOMMOCTU 3a CHET CTPYKTYPHbIX COBUIOB
B COCTaBe MPOAYKUUWU UCHUCNAETCS NyTeM cpaBHEeHUs 6a3NCHOW MONHON
cebecToMMOCTIN, CKOPPEKTUPOBAHHOM Ha KO3 DUUMEHT pocTa 06bemMa NPoayKUUn, C
6a3n1CcHO NoJsIHON cebecTOMMOCTbIO haKTUYECKN peann30BaHHON NPoayKLUMNA:

32120 43900:40660 - 34820 = 32120 1,079685 - 34820 = -140 mnH. py6.

6. BnusiHne Ha Npubbiib UISBMEHEHWI LIEH HA MaTepuasibl, TapndOoB, CTABOK OMaThl
Tpyoa. B naHHOM cnyyae npuHMMaeM, 4To NPOoM30LLIIO MOBbILLEHME LIEH Ha MaTepuansl,
TapudoB Ha BHEPruio M NepeBO3ku, AaBllee yBennyeHue cebectommocTtn Ha 600
MJH. py0., a Takke Oblna NoBbiLleHa onyaTta Tpyaa B cyMMe 5 MnH. py6., 4To gano
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CHUXEeHMe Npubbiin B LUenom Ha 605 MnH.py6.

7. BnvaHne Ha npunbblib 3KOHOMWUK, BbI3BAHHOW HAPYLUEHUSIMU XO3SMCTBEHHOW
N TEXHONOMMYEeCKOM OUCLUUNAUHBL. [JonyCcTUM, 4TO B OAHHOM MPUMEPE BbISBIEHA
OononHuTenbHas npubbinb B pasmepe 9 MiH. py6.

O06was cymma BANSHUIA PaCCMOTPEHHbIX PakTOpPOB Ha NPUbLIIL paBHa 630 MIH.
py6., YTO COOTBETCTBYET 00LLEMY OTK/IOHEHWNIO NO NPUbLIM (9170-8540).

O6wume pesynbTaThl GAKTOPHOrO aHanna3a npeacTaBfieHbl B CBOAHOM Tabnuue
BMSHUSA GakTOpPOB Ha NPUOLIL OT peann3aummn npoaykuumn (ta6n.2.3).

Tabnuua 2.3
CsopgHas Tabnuua BnvsHMS GakTopos Ha Npubbiib OT peannsaumuy NPoayKLmm
DakTopsI Cymma, MIIH.pYO.

W3meHnenue 1eH Ha TPOAYKLHUIO 770
H3menenune o6beMa MPONYKIUU 708
W3meneHne CTpyKTypsl IPOAYKIMH -37
W3menenue ypoBHs 3aTpar -75
V3meneHmne CTpyKTypHI 3aTpat -140
V3meHeHue 11eH Ha Marepualbl, TapupoB -605
Hapymienus X031 CTBEHHON AUCIMILIMHBI 9

Htoro 630

2.3. AHanu3 (PUHAHCOBBLIX pe3y/ibTaTOB OT MPO4YUX BUAOB
AeATesIbHOCTHN

[Mon, dnHaHCoBbIMK pedysibTataMu OT MPOYUX BUOOB AeATENbHOCTU NPeanpuaTus
NOHNUMAIOTCS:

1) pesynbTatbl OT peanm3auyiOHHbIX ONepaunii, He CBA3aHHbIX C peanu3aunen
npoaykumu, paboT, ycnyr (T.e. OT NPoYei peanmsaumm);

2) pesynbTaTtbl OT GUHAHCOBOW AEATENBHOCTY;

3) pe3ynbTathl OT NPOYMX BHEPEATM3ALMNOHHbBIX ONEPaLNIA.

duHaHCcoBble pe3ysibTaTbl OT NPoYel peanuaaumm MoryT ObiTb NOJy4eHbl OT
onepaumin, CBA3aHHbIX C ABMXEHNEM UMYLLLECTBA NPEAnpUsaTUS (OCHOBHbLIX CPEeACTB,
3anacos, UeHHbIx 6ymar). K HUM oTHOCSTCS: peann3aLums OCHOBHbIX CPeACTB 1 MHOTO
MMYLLLECTBA, CNncaHne OCHOBHbLIX CPEeACTB ¢ BanaHca, caaya UMYLLECTBA B apeHay,
coAepXaHne 3aKOHCEPBUPOBAHHbLIX MPOWU3BOACTBEHHbLIX MOLLHOCTEN U OOBLEKTOB,
aHHYNMpOBaHME NPOM3BOACTBEHHbIX 3aka30B (OOrOBOPOB), NMpekpauieHue
nponaeoacTea. Joxoabl 1 pacxodbl Mo 3TMM onepaumsm rnokasbliBatoTcs B otyeTe (dopma
Ne2). Kpome TOro, cioga OTHOCATCH HEKOTOpble ApyrMe pesyfbTaTthl, B HACTHOCTU,
BO3HMKalOLWMeE M3-32 NEepeoLeHKM MMYyLLECTBA U 0093aTeNbCTB, BbiPaXEHHbIX B
MHOCTpPaHHOM BanoTe. JaHHble No onepaunoHHbIM 40X04aM OT NPoYen peanusauum
nokasbIBalOTCS 32 MMHYCOM CyMM Hanora Ha Ao06aBfieHHY0 CTOMMOCTb.

[Mpy npoBeneHnn aHanusa GakTU4eCKue CyMMbl OMepaLMOHHbIX LOXOO0B U
pacxonoB 32 OTHETHbIV NepUo CPaBHMBAIOT C MNIAHOBLIMW NOKA3aTENAMU U OAaHHBIMUA
3a NMpoLbIA Nnepunoga,.

Mpn nonyyeHnn yObITKOB OT MPOYEN peannsauum (NpeBbilEHWE 3aTpar,
CBSI3aHHbIX C MOJIy4EHNEM ONEPALMOHHBIX JOXOA0B, Ha, ONnepaunoHHbIMN 4OX04aMU)
B Ka&XAOM KOHKPETHOM Clly4ae cnenyeT yCTaHOBUTb MPUYUHbI 06pa3oBaHUsA 3TUX
ybbITKOB. Hanpumep, npuinHamm obpas3oBaHus yObITKOB OT peannu3auumn MMyLLEecTsa
MOTyYT ObITb CHUXXEHWE KaYeCTBa M MOTPEOUTENBLCKMX CBOMCTB BCNEACTBUE ASIUTENbHOIO
N HeBGpexHoro xpaHeHus. lMpuyrnHamn ob6pa3oBaHUs PacxonoB, CBA3AHHbLIX C
aHHYNMPOBaAHMEM MPOM3BOACTBEHHbLIX 3aKa30B (A4OroBOPOB), NpekpaleHuem
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NPOM3BOACTBA, HE AaBLUEero npoaykuum, MoryT OblTb OTCYTCTBME MaTepuasbHbIX
pecypcoB, NageHne cnpoca Ha NPOAYKLUMIO.

Mo paHHBIM PACCMOTPEHHOIO BhILLE NpuMepa (CM. Tabn.2.1) No CpaBHEHUIO C
NPOLWbLIM roAOM CyMMa OrfepauvoHHbIX 00X0A0B yBennyunack Ha 100 mnH. py6.,
nnn Ha 45,5%. OnepaLmoHHbIE PACX0oabl, XOTS U CHU3UIUCE MO CPABHEHMIO C MPOLLIBbIM
rogoM, HO COCTaBASIOT 3HAYUTENbHbIE CYMMbI.

PesynbTatbl OT PUHAHCOBOI AeATeNIbHOCTU 00pa3yloTcs Ha NPeanpusaTUmn,
€CNN OHO UMeeT (PUHAHCOBbLIE BNIOXEHUS B LeHHble Oymarn Opyrux opraHuaauui,
y4acTBYyeT B ornepaumsx Ha GUHAHCOBOM PbIHKE, a TaKXe B COBMECTHOWN AeATENbHOCT.
Joxoapl OT y4acTusa B OpPYyrux opraHmsaumsx, npoLeHTbl K MOayYeHMO U NMPOLEHTbI K
ynnaTte (nNo obnurauusam, Kpeoutam, 4erno3nTtamM) OTPaXKATC B OyxranTepckoM oT4eTe
(dpopma Ne2).

B paccmoTpeHHOM npumepe [OXOA4bl, NOJly4eHHble OT GUHAHCOBON
DEeATENbHOCTH, NO3BONUAM 06ecneynTb NPUPOCT Npubbinn OoT4EeTHOro roga Ha 160
MJH. py0., B TOM 4MCNe 3a CYET YBEIMYEHUSA CYMMbl MOJyYEHHbIX NPOLEHTOB Ha 90
MJTH. U JOXOAO0B OT y4acTus B Apyrux opraHmadauusax Ha 70 mnH. py6. OgHako cymma
yMNNayeHHbIX MPOLLEHTOB YMEHbLUMMNA MPUPOCT NPUObLINW OTY4ETHOrO roga Ha 50 MiH.py6.

duHaHcoBbIe pe3ynbTaThl OT BHEPEaNIM3aLUUOHHbIX Onepauuii oTpaxaloTcs
B dopme Ne2.

B cootBeTcTBMM ¢ 3akoHOM PD “O Hanore Ha npubblib NpeanpusaTuin’ B cocTan
npoYMX A0XOO0B OT BHEPEANN3ALMOHHBIX OMNepaunii BKIIOYAKOTCA: KPeanTopckas u
OenoHeHTCcKasa 3a40/1XKEeHHOCTb, MO KOTOPOW CPOK MCKOBOW AABHOCTU UCTEK,
NMOCTYMNJIEHNE paHee CNUCaHHbIX AOMrOB, NPUOLIIbL MPOLbLIX JIET, BbiIBIIEHHAs B
OTYETHOM oAy, NPUCYXAEHHbIE UM NPU3HAHHbIE OOMKHUKOM WTpadbl, NeHwu,
HEeYyCTOMKM U Opyrne BMAObl CaHKUMI 3@ HapylleHWe XO3AMCTBEHHbIX O0rOBOPOB, a
Takke CyMMbl, MPUYUTAIOLINECH B BO3MELLEHME MPUYMHEHHbIX YOLITKOB B CBA3U C
HapyLleHneM XO039MCTBEHHbIX OOrOBOPOB, CYMMbl CTPaxoOBOro BO3MELLEHUS U
NOKPbITUSA YObITKOB OT CTUXUIAHLIX O€ACTBUIA 1 Apyrue.

B coctaB npoumx pacxomoB OT BHEPEANM3auMOHHbIX OMepaLnii BKIKYAKTCS:
yObITKM OT CNMcCaHus HefoCcTay MaTepuanbHbIX LLeHHOCTEN, BbISBNIEHHbIX NpU
VIHBEHTapm3auuu, Korga BUHOBHUKM HE YCTAHOBJEHbI UM B UCKE OTKA3aHO CYAOM;
CYMMbl YUEHKN MNPOM3BOACTBEHHbIX 3anacoB, rOTOBOW MPOAYKUUM U TOBaApOB B
COOTBETCTBUN C YCTAHOBNIEHHLIM MNOPSAKOM; YObITKM OT CNcaHns 6e3HaaeXHbIX 00JTOB;
y6bLITKM MO OnepaumsMm MpoLUNbIX JIET, BbISBNIEHHbIE B TeKyLleM rogy; yobITKA OT
CTUXUINHBIX OEACTBUIA; NMPUCYXOEHHbIE U MPU3HAHHbLIE NMPeanpuaTneM WTpadbl,
NMeHn, HeyCTOMKN 1 APYre CaHKLMN 3a HapyLLEHNE YCTOBUIN XO3SMCTBEHHbIX OrOBOPOB
v opyrue.

BHepeannsaumoHHble GUHAHCOBbLIE Pe3yNbTaThl,Kak NPaBUI0, He MNIaHNPYTCS,
NO3STOMY aHanM3 CBOOMUTCHA K CPABHEHWIO CYMM B OVMHAMUKE 32 HECKOJIbKO neT. B
onpeneneHHon Mepe Takoe CpaBHEHME MO3BONSET CYyAUTb 06 opraHm3aumm paboTsl
MapKETUHFOBOW U (PUHAHCOBOW CryX0.

2.4. AHanu3a pacnpegeneHuss U UCrNoJsib30BaHMA NPUOLINKU

[Mocne Toro kak BbIIBIEHbI OCHOBHble dakTopbl 06pasoBaHUs NPUOLINK
(yBbITKOB), aHaNN3MPYIOTCA NMOPSAOK ee pacnpeneneHns n Ncrnonb3oBaHus. 3agada
aHanuaa pacnpegenieHns npubbiiv COCTOUT B BbISBIEHUM COOTBETCTBUS MeXAy
pacnpegeneHemM npubbinv, C OAHOWM CTOPOHbI, U pedynbTataMmu paboTel NPeanpuaTrs,
OXVOAHUAMWN 3aMHTEPECOBAHHbIX NI, N NEPCNEKTUBHBIMUY LLENSIMU NPeanpuaTmsa - ¢
Opyromn.

BanaHcoBas npubbine NpeanpuaTys pacnpenenseTcs cneayowmm o6pa3om (CMm.
puc.2.1). lNMpexae BCero oHa KOPPEKTUPyeTcs ANA NONYYEHUS BENYUHbI
Hanoroobnaraemoi Npmbbinn. M3 Hee BbiNa4YMBaIOTCS Hanorn B denepasnbHbIi 1
MECTHbI OI00XETbI NO AENCTBYIOLMM CTABKaM C YYETOM JIbroT.
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KoppekrupoBka 6anaHCOBOL Bamnancosas HpI/I6I>IJIL
IpUOBLIH IS HAJIOr000a-

KEHUs

Hanoroo6mnaraemast npuobiax
10 BHJaM JIEATENbHOCTH

Hanoru u TPOYHE MJIATEKHU 1

Gromxer Yucras npuoObLIL
Pe3epBHEI Kar i- Hepacnpenenennas YcraBHbli 1 10-
JlMBHICH /BT a1 ((poHx) (HakoTUTCHHAS) TP M- OaBJIEHHBIH KaI 1-
ObBUTb Tan

CoOCTBEHHBIN KT Tall
TIPE TP UATHS

Puc.2.1. Cxema pacnpenenexHns 6asiaHcoBoO npubbLn

HanpaBneHus 1cnonb30BaHUs YNCTOM NpubbINK, nnmn npubbinv, ocTaloLeics B
pacnopsxeHun npeanpuaTus, onpenensioTca npeanpuatTMeM caMOoCTOSTENbHO.
OCHOBHbIE HanpaBneHUsa UCMONMb30BaHWS NPUOLINK cneayoLme:

- OTYMCNEHNSA B Pe3epBHbIN kanutan (doHa);

- OTYMCneHns B GOHA HAKOMIeHus;

- OTYMCNEeHns B npoyme GOoHObI NMPeanpuaTus;

- BblNfata AMBUOEHOOB;

- OTYMCNIEHNS HA BNaroTBOPUTENbHbLIE U APYyrve Lenu.

Ha ocHOBaHUW UCTOYHUKOB AaHHbIX (dopmbl Nel, Ne2 m gp.) mMoryt ObiTb
NnpoBeAeHbl Pa3NnyHblie BUObI aHann3a - ropu3oHTaNbHbIA, BEPTUKANIbHbIN, a Takke
aHanM3 HEKOTOPbIX cneundurnyecknx OTHOCUTENbHBIX NoKasaTtenen. Tak, NPoOBOAUTCA
COMoCTaBJIEHNE MNNAHOBOro 1 GakTUYECKOro pacnpeneneHns npmuobbinn, conocTaBneHne
3a psag, neT, BbIABAATCS OMHAMUKA, OTKIIOHEHUS 1 YCTAHABAMBAIOTCS UX NpUyinHbL. C
3TOW LeNblo COCTaBNAOTCSA aHANUTUYECKNE TabnunLbl.

Y10 KacaeTcs OMBUAEHAOB, TO B aKLUMOHEPHbIX 00LecTBax CyMmMa ANBUOEHOOB
Ha Kaxnaylo akuMmio, a CnefoBaTenbHo, 1 obLas cymma npubbinu, Hanpasnsemas Ha
BbINNaTy AMBUAEHAOB, onpenensetca CoBeTOM OMPEKTOpoB. AuBUAEHAHas
nonutuka - npeporatmea CoBeTa AMPEKTOPOB, Y KOTOPOro eCTb 3aKOHHOE MpaBo
Ha3Ha4YUTb BbINJATy Ha TOM YPOBHE, KOTOPbIA OH co4TeT npuemnembiM. OgHako,
NMOCKOJIbKY YPOBEHb BbIMIAYEHHbIX 1 OXNAAEMbIX OVBUAEHAOB BAUSET HA PbIHOYHYIO
CTOMMOCTb OObIKHOBEHHbIX aKLMiA, 0ObIYHO MPOBOAMTCS OMPEAENeHHbI aHann3 ¢
NnoMoLLbio pacyeTa kKoadduumeHToB. Tak, CymMMy AMBUAEHAOB, BbiNaa4yMBaeMyo Ha
akUMio B TeYeHne roaa, HeoOXoaAMMO CPaBHUTL C TEKYLLEN UM CpeaHeN PbIHOYHOM
LLeHOM, 4TOObI ONPEefENUTb TEKYLLYIO JOXOAHOCTb akLuuu.
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Tekywasa goxogHocTb = AuBmnpaeHa Ha akumio / CpefnHas pblHOYHAs ueHa akumm (%)

OT0T KOO PULMEHT NOKa3biBaET, Kakas NPUOLINbL B BUAE ASHEXHbIX AVBUASHOOB
nosiyyeHa BnagesiblamMy Ha UX MHBECTULUMW. IDTOT nokasaTesb, OAHAKO, HEesb3s
MCcrnofb3oBaTb kKak 6asy O CpaBHEHUS PasfiIMYHbIX KOMMaHWUIA, MOCKObKY WX
OVBUAEHOHAsA MOJUTMKA MOXET CUITbHO PasfinyaThCs.

[ns OLLeHKN UCMOb30BaHNA NPUOLINK U AMBUAEHOHOW NONNTUKN NPUMEHSIeTCS
Takxe nokasaTenb BbinnaTbl anBuaeHaoB. KoadpuumeHT BbinnaTthl AVBUOESHOOB
npenctasngetT cobon gonto NpubbIK, BbiNa4YeHHY akunmoHepam B dopme
OVBNOEHOOB B TeYeHue roaa.

MokazaTtenb BbinnaThl AMBUAEHOOB = JuBnaeHabl Ha akuuio / BanaHcoBas npubblib Ha akumio.

BbicTpopacTyLiye KOMAaH1U1 CTPEMSITCS BbiMiaqnBaTh BagebLam OTHOCUTENBHO
HebObLLYIO A0M0 NPUBLINK, Tak Kak OHW NPeanoYnTalT PEeMHBECTMPOBATL NPUOLIIbL
ons obecneyeHns pocta. CTabunbHbIE UM YMEPEHHO PacTyLLMe KOMMaHUM 0ObIYHO
CKJIOHHbI Bbinia4nBaTtb 60JbLUYI0 A0M0 Npubblin. HekoTopble kKoMnaHnum BoobLe He
nnaTaT AMBUAEHObI B AEHEXHON hOpMe Unm NpearnoYnTatoT BeiniaymeaTtb Ux B popme
aKLNIA.

3. AHAJIN3 PEHTABEJIbHOCTU OEATEJIbHOCTU NPEANPUATUSA

B uenom pesynbTatbl AEATENBHOCTU NPEANPUSTUS MOMYT OLLEHMBATLCS C MOMOLLIbIO
Kak abCoONOTHbIX, Tak M OTHOCUTEJIbHbIX NMokasaTefieli. PaCCMOTPEHHbIE Bbille
abCoNoTHLIE NoKasaTenu NO3BONAIT NpoaHannM3npoBaTb ANHAMUKY Pa3SINYHbIX
cocTaBnsoLWMX NPMbbINK (onepaunoHHon, 6anaHcoBon, YNCTON) 3a psa neT. Cnenyet
MMeTb B BUAY, 4TO OTW MokasaTesnu, BO-MepBbIX, HE MO3BONAIOT NPOBOAUTb
0060CHOBaAHHbIE CPAaBHEHUS MeXAy MPeanpuaTUSMU U, BO-BTOPbIX, NOABEPXEHbI
BANSIHNIO MHONALNN, YTO MOXET INLLNTb NX SKOHOMMYECKOro CMbICNa, ECNN MPY 3TOM
HEe MUCMOJIb3YIOTCH COOTBETCTRYIOLLME CNOCOObLI X NepecyeTa B CONOCTAaBUMbIE LIEHBI.

MpuMmeHeHne MeToaMkM aHanu3a OTHOCUTENbHbIX Moka3aTenen no3BoNgeT
yrnyobuTb aHanna3 m 3Ha4ynTenbHO ocnabuTb BAUSHUE MHONAUMKM. OTHOCUTENbHbIE
nokasarenu (koadduuneHTbl) peHTabeNbLHOCTU NPeacTaBnAoT coO0I pasnnyHbIe
COOTHOWEHUS NpUbLINN K BIOXEHHOMY KanuTasy WM 3aTpadvyeHHbiM cpencTsam
(pecypcam) Nnbo K 06beMy peanr3oBaHHOM NPOAYKLMN.

KoadpdunumneHTsel peHTabenbHOCTU MOKa3biBaOT, HACKONLKO MNpUbbIIbHA 1
adppekTnBHA OeATENbHOCTb NpeanpuaTtns. Tak, SKOHOMUYECKUA CMbIC/ST OTHOLLEHMNS
npubbINK, NONYYEHHOWN 3a onpenesieHHbIn nepuod, K 06bemMy kanuTana,
MHBECTMPOBAHHOIO B NPEANPUSTHE, COCTOUT B TOM, YTO 9TOT NOKa3aTeslb XapakTepuayeT
npubbinb, NOoNyYaeMylo BKlaaydMkamMum kanuTana ¢ kaxaoro pybns cpencts
(COBCTBEHHbIX UIN 3aEMHbIX), BIOXEHHbIX B NPeanpusatme.

Jeno B ToM, 4To ANns 9P PekTUBHOIO PYHKLIMOHMPOBAHUSA NPEanpPUATUS OOMXKHbI
cobnoaaTbCs onpeaeneHHble COOTHOLLEHMS ero napaMeTpoB. Tak, ce6ecTOMMOCTb
DOMKHA HaxoOuTbCs B YAOBETBOPUTENIbHOM OTHOLWLEHMU K 00beMy peanusauunu,
BbIpyyka - K BJIOXEHHOMY KanuTany u T.0. Ha ocHOBe aHanM3a COCTOSHUSA Takux
KPUTEPMEB M HAMETUBLLUUXCHA TeHOEeHUWA UX nameHeHus paspabaTbiBalOTCS
MeponpuaTus, Heobxoaumble Ana cTabunudaumn 6nNaronpuUAaTHbIX TEHAEHUWA Unu,
HaobopoOT, AN ycTpaHeHus HebnaronpusaTHbIX. Hanpumep, nNpu HegoCTaTO4YHbIX
pasmepax noslydeHHolr npubblnn obpauwialoT BHMMaHMe Ha HeoObXoAMMOCTb
yBenmyeHns obbema peannsaummn, U3MeHEeHUs MPOAAXHbIX LEH WM Ha BbICOKWUIA
YPOBEHb M3OepXeK, HM3KYylD obopaynBaeMocTb kanutana u T.n. BelpaboTtatb
COOTBETCTBYIOLUME PELLEHUS MOXHO JIMLLIb HA OCHOBE aHaNIn3a OCHOBHbIX NokasaTenen
peHTabenbHOCTH.

Haunbonee 4acto MCMosib3yeMbiMUM MoKasaTensiMm B KOHTEKCTe (pUMHAHCOBOrO
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aHanusa 1 ynpaBJiieHUs sBASTCA KOO(PDUUMEHTbI peHTabenbHOCTM akTUBOB
npeanpuaTus, peHTabenbHOCTY peanusaunn, peHTabebHOCT COOCTBEHHOIO KanuTana.
Mpu 3TOM NCMONLIYIOTCA PasINYHbIE BapraHTbl pacyeTa nokasaTesnen, 4acTb KOTOPbIX
OyneT paccMoTpeHa Huxe. B aHanmse cnegyet npuaepxmBaTsecs BbiIGpaHHOro crnocoba
pacyeTta, 4Tobbl 06EecneynMTb CONOCTaBMMOCTb MokasaTtenein peHTabefnbHOCTU B
ONHaMuKe.

3.1.KoadpPpuumeHtol peHTabenbHoCTH

KoaddurumeHT peHTabenbHOCTU BCEX aKTUBOB NpeanpusaTus (peHTabenbHOCTb
aKTUBOB) PaCCYUTbLIBAETCS AENEHMEM Npubbinn (4UCTON unm GanaHCoOBOW) Ha
CpefHEerofoBylo CTOMMOCTb BCEX aKTUBOB NPeaNpUATUSA:

KR, =&,
A

roe P, — uuctasg npubebinib, A — CpeiHas CTOMMOCTb aKkTMBOB.

OH nokasblBaeT, CKOJIbKO AEHEXHbIX eauHul, notpeboBanock dupme ans
NoJlyYeHUs OOHOW OEeHEeXHOW efuHULbl NpubbINM, HE3ABUCUMO OT MCTOYHMUKA
NPUBNEYEHNs 3TUX CPEACTB. ATOT nokasaTtesib ABNFETCS OOHUM U3 Hanbonee BaxHbIX
WHONKATOPOB KOHKYPEHTOCNOCOOHOCTH npegonpuaTua. YpoBeHb
KOHKYPEHTOCMOCOOHOCTU OnpeaenseTcs nocpeacTBOM CPaBHEHUS PEHTABeNbHOCTU
BCEX aKTMBOB aHANN3MPyeMOoro NpeanpusaTus Co CpegHeoTpacieBbiM nokasarenem.
CHuxeHve nokasartens MOXeT CBUAETENLCTBOBATL O NaJaloLLLEM CNPOCe Ha NPOAYKLMIO
npeanpuaTa UanM O NepeHakornIeHUn akTMBOB, B TOM 4YMCNe MPOU3BOACTBEHHbIX
MOLLIHOCTel, obopyaoBaHus, 3anacoB, Uin Ux HeaddekTUBHOM UCMOoSb30BaHUK. B
LenoM 3TO OOUH 13 Hambonee BaXHbIX NMokasaTesieil, KOTOPbIA XxapakTepusyeT Tak
Ha3blBaEMYIO 9KOHOMMYECKYID pPeHTabenbHOCTb BCEro MCMosib3yeMoro kanurana
(cOBCTBEHHOMO 1 3a€MHOT0).

OTOT nokasaTtesib MOXET ObITb paccyYnTaH B ABYX BapuaHTax, pasfimyatoLmxcs
BENIMYMHON NpUOLINN: a) Mo YMcTol Npubbinm, 6) Nno 6anaHcoBow NpuUbbLINK (MK
[axe no npubblv OT ONEPaTUBHO-XO3ANCTBEHHOW AeATENbHOCTU). BTOpOI BapnaHT
NCNoNb3yeTcs A TOro, YToObl YCTPAHUTL BAUSIHME HA NPUOLIIbL yNiaynuBaeMblx
HanoroB n npoueHToB. OH BblpaxaeT 00LYyl0 CNOCOOHOCTb MCMNONIb3YEMOrO
npeanpuaTUemM KanumTana reHepupoBaTb NpPuObLIIb BHE 3aBUCUMMOCTU OT
KOHKPETHOr0 UCTOYHMKA DUHAHCUPOBAHUS UAN OT U3MEHEHUI B HANOrOBOM
3aKOHOAATENbCTBE.

KoadpuumeHT peHTabensHOCTN OCHOBHBIX CPEeACTB U NPO4MX BHEOOOPOTHBIX
aKTUBOB OMNpeaenseTcs AeNIeHNEM YMCTOM NPUObIIM HA CPELHIOI0 BENNYMHY OCHOBHbIX
CpencTB 1 NPoYMx BHEOOOPOTHLIX akTUBOB:

rae A,— CpeaHast CTOMMOGTb OCHOBHbIX CPEACTB U NMPO4MX BHEOGOPOTHBIX aKTUBOB.

OH oTpaxaeT 3pDEKTUBHOCTb MCMONb30BAHNS COOTBETCTBYIOLLIMX 3/1EMEHTOB
aKTUBOB, N3MEPSEMYIO BEIMUYNHO NPUOBLIIU, MPUXOASLLENCS HA eAVUHNLY CTOMMOCTH
cpencTB. POCT 3TOro nokasartensi Npy CHUXEHUN peHTabenbHOCTM BCEX akTUBOB
cBMOETENbCTBYET 00 M3OLITOYHOM YBENNYEHUM 0OOPOTHBIX CPEACTB, YTO MOXET ObITh
cnencTevemM 06pas3oBaHUsS UINULLHMX MaTepuanbHbIX 3anacoB, 3aTOBApPEHHOCTU
roToBOl MpPoOAYKUMEN B pe3ynbTaTe CHUXEHUs cnpoca, Ype3MepHOro pocrta
nebuTopckol 3a0/IKEHHOCTU N AEeHEXHbIX CPEACTB.

KoadppunumeHT peHTabenbHOCTU TEKYLUMX aKTUBOB Takxke ornpenensercs B
aHanuTnyeckunx Lensax. OH pacCHnTLIBAETCHA Kak OTHOLLEHNE YNCTOM NPUObLIIM K CpeHEN
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BEJINYNHE TeKyLMX (0OOPOTHBLIX) aKkTUBOB M MOKa3blBAET, Kakyld Npubbiib UMeeT
NPeanpusTne ¢ Kaxaoro py6ss, BNOXKEHHOMO B TeKyLMe aKTUBbI:

roe A — cpenHas BenuHuHa TeKyLMX aKTUBOB.

KoadduumeHT peHTabenlbHOCTN MHBECTULMI (1NN, YTO TO XXe caMoe, YNCThbIX
aKTMBOB) paccyuTbiBaeTCs kKak OTHOWeHue 6anaHcoBOW MpUOLIIN KO BCEMY
MHBECTMPOBAHHOMY KanuTany (T.e. K BanoTe 6anaHca, YMEHbLUEHHON Ha BEINYMHY
KpPaTKOCPOUHbIX 0653aTeNbCTB):

KR

=P
N )
C.

roe P, — Ganancosas npubbib,

C,— cpenHaa BennymHa MHBECTUPOBAHHOIO KanuTana.

OH BaxeH ang uenen pa3paboTkM MHBECTULIMOHHOW MOAUTUKW. [aHHble O
cpencTBax, MHBECTUPOBAHHLIX B MPEeANpUSTUE, MOrYT ObiTb MOJyYeHbl MO [AaHHbLIM
OanaHca kak cymma COOCTBEHHOrO kanuTana u O0JIrOCPOYHbIX 0053aTeNbCTB (MK,
4YTO TO Xe camMoe, Kak pPa3HoCTb 0OLWEN CYyMMbl aKTUBOB M KPaTKOCPOUHbIX
o06a3atenbcTB). MNpy aTOM, Tak Xe Kak 1 Npu pacyeTe peHTabenbHOCTY BCEX aKTUBOB,
OepeTcs cpeaHas BenuyMHa 3a Nepuos, YTo NO3BONSET Jyylle y4eCTb TE€ UBMEHEHMS,
KOTOpble NMPOM30LUIN BCNEACTBUE POCTA, CBEPTLIBAHUS WU KaKUX-NMbOO OpYyrux
nepemMeH B AeATENbHOCTM NPeanpuaTus.

B npakTuke ¢puHaHCOBOro aHanusa, ocobeHHO 3apybexHol, nokasaTesb
peHTabenbHOCTU MHBECTULMIA (YUCTbIX aKTMBOB) YaCTO paccMaTpUBaEeTCs Kak crnocob
OLEHKM 3PDEKTUBHOCTM YNpPaBiAeHUs MHBECTULMAMU. [Tpn 3TOM cuUMTaeTCs, 4To,
MOCKONbKY PYKOBOACTBO KOMMAHNEN HE MOXET BAUATb HA BENVNYMUHY YNIa4MBaeMoro
Hanora Ha npubbinb, B Lenax 6onee 060CHOBAHHOro nNogxona B 4YucnuTene
MCMOJIb3YETCS BENNYMHA NpubbLINK A0 ynnatel Hanora. OgHako 3T0T KO3GOULMEHT
MOXET PacCyYMTbIBATLCS 1 MO YNCTOM NprbbIN.

KoadduumeHT peHTabenbHOCTU COOCTBEHHOrO Kanutana (OTHOLLEHME YUCTO
npubbiNn K cpenHerofoBoli CTOMMOCTU COOCTBEHHOro kanuTana) no3BoNsSeT
onpenenntb aPpPeKTUBHOCTb MCMNONb30BAHUA KanuTana, MHBECTUPOBAHHOIO
COBCTBEHHMKAMU, HANPUMED, C LIeSIbI0 CPAaBHEHUS C APYrMMU BO3MOXHbLIMU criocobamu
noJslydyeHns foxona oT uHBectTuumin. OH paccynTbiBaeTcs No dopmyne:

KR, :i,
C

roe C — cpenHsis CTOMMOCTb COOCTBEHHOIO KanuTana.

MHBecCTOpbI (aKUMOHEpPHI) BKNAALIBAIOT B NPEANPUSTAE CBOW CPEACTBA C LENbIO
noJsiydeHust nNpuobbiin, NO3TOMY C TOYKM 3PEHUS aKUMOHEPOB HasnyMe npubbinmn Ha
B/IOXKEHHbIN KanuTan CAYXWUT Hauy4dllen OLEHKON pe3ynbTaTOB XO39NCTBEHHOMN
neatenbHocTn. PeHTabenbHOCTb COOCTBEHHOMO Kanutasna Noka3biBaeT Tak Ha3blBAEMYHO
drHaHCOBYIO PeHTabesNIbHOCTb, T.€. CKOJIbKO AEHEXHbIX €OWHUL, YNCTON Npubbinimv
3apaboTana kaxaas AeHexHas efuMHnLa, BNOXEHHas COOCTBEHHMKAMMU NPeANpUaTHUS.
JuHamuka nokasaTesns okasblBaeT BANSHME Ha YPOBEHb KOTUPOBKM aKLMiA KOMMaHun
Ha HOHOO0BLIX BMpXax.

Mmes B BUOY 0cobyto BAXHOCTb AAHHOIo nokasaTens oas oueHkM GUHAHCOBOrO
NoJsIoXeHUss NpeanpusaTus, cnegyet obpaTuTb BHMMaHMe Ha crnocob ero pacuerta.
Yucnutenb - ynuctasa npmbbinb - oTpaxaeT nNpubbib COOCTBEHHUKOB, TO €CTb TOT
KOHEYHbIN OCTaToK, KOTOPbLIA MOCTyrNaeT B pacrnopsbkeHne npeanpuaTus rnocne
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MOKPbITUS BCEX N3AEPXKEK, NNATEXEN 1 HANOroB. B uncTon npnbbinm HAXOAAT OTPaXeHVe
[encTBus NpeanpuHUMaTenein 1 HanoroBbiX OPraHoB MO YPErynnpoBaHUIO pesynbTara:
B YCMeELUHbIEe AN NPeanpuaTus rofabl OTYNCIEHMS BO3PACTAlOT, B NEPUOAbI CHUKEHNS
[EenoBOl akTMBHOCTU OHW YMEHbLUAKTCH, YTO faeT 60siee POBHOE OBUXEHUE
nokasartens. 3HameHaTeNb OTpaxaeT KanuTas, NPefoCTaBNEHHbIA COOCTBEHHUKAMU B
pacnopsikeHne npeanpuatrs. OH BKIKOYAET: YCTaBHbIM KanuTas; 4O06aBOYHbIN KanuTan,
doHObl U pe3epBbl; HepacnpeaeneHHylo npubbinb. PacyeT no cpenHeronoBo
BeNM4MHe BG0Niee TOYEH, YEM MO COCTOSIHUIO HA OMpeneneHHy OaTy, NOCKOJIbKY
oTpaxaeT npouecc GopMMPOBaHUS NPUOLINM B TEYEHNE aHANIM3UPYEMOrO Nepuoaa.

KoadpdpuumeHT peHTabenbHOCTM peanusaumm (peHTabenbHOCTb NPoaax)
paccynTbiBAETCHA MOCPEACTBOM AeNeHns npubbinuv (BanoBON MM YNCTOWN) HA OOBbEM
peannM3oBaHHOW MPOAYKLUMM N MOKa3biBAET, Kakyld NpuObIIb MMEEeT NpeanpusTne c
Kaxaoro pybnsa peanm3oBaHHOW nNpoaykuum. ST0T KOIPPUUNEHT HepeakKo
paccMaTpuBaETCs B Ka4eCTBE KPUTEPUS OLEHKM 9PDEKTUBHOCTU yNpaBieHUs.
Pasnunyalotcs aBa OCHOBHbIX MokasaTtens peHTabenbHoCTn peanu3auun: 1) U3 pacyerta
no BaJsIoOBOM NMpubbLINM OT peanusaumm n 2) n3 pacyeTta no YncTor npuodbinn.

MepBbIli NokazaTenb oTpaxaeT U3MEHEHUS B MOMUTUKE LLEHOOOPa3oBaHUS 1
CNOCOBHOCTbL NPeaNPUATUS KOHTPONMPOBAaTL CEOECTOMMOCTb MPOAYKUMUN, T.€. Ty HacTb
cpencTs, KoTopas HeobxoaMma 418 onnathl TEKYLLMX ONEPALLMOHHbIX pacxonos. PocT
peHTabenbHOCTN peanusaumn SBASeTCs CNeacTBUEM POCTa LLEH MPU NMOCTOSHHbIX
3arparax Ha MPOM3BOACTBO MpoAaykumm (paboT, ycnyr) uam CHWXEHUs 3atpaT npu
NMOCTOSIHHbIX LLeHax. YMeHbLUeHne KoadpduumeHTa CBUAETENbCTBYET O CHUXEHUN LIEH
NP1 NOCTOSIHHBLIX 3aTpaTax Ha NPOM3BOACTBO WM O POCTe 3aTpaT Npu MOCTOSIHHbLIX
LLleHax, T.e. O CHUXEHWM Crpoca Ha NpoayKumio npeanpuatmsa. JuHamvka koadbnumeHTa
MOXET CBMAETENLCTBOBATL O HEOOXOAMMOCTM NEPECMOTPA LIEH UM YCUNTEHUM KOHTPONS
3a UCMonb30BaHNEM MaTEPUaNbHO-NPON3BOACTBEHHbIX 3aNacoB. B xoae aHanmsa aToro
nokasatens cnefyeT y4uMTbiBaTb, YTO HA €ro ypoOBEHb CYLLECTBEHHOE BUSHUE
0OKa3bIBAIOT MPUMEHSIEMbIE METOAbI YHETa MaTEPUabHO-NPON3BOLACTBEHHbIX 3aNacoB.

Hanbonee wupokoe npumMeHeHne B GUHAHCOBOM aHann3e MMeeT BTOPOW
nokasatenb pPeHTabenbHOCTM MpoAax, Oonpefensemblil Kak OTHOLIEHME YUCTOM
npuobbINN K 06BbEMY Peann30BaHHON NPOAYKLMN:

KR, =5.
N
OH nokasblBaeT CNOCOBHOCTb MEHEKEPOB YCMELLHO YNPaBnATh NPeAnpUsaTueM,
nokpbiBas ce6ecToMMOCTb TOBApPOB M ycnyr, o6Wenpon3BOACTBEHHbIE ”
00LLEXO35CTBEHHbIE 3aTpaThl, a TaKKe U3AEPXKKM HA BbINAATy NPOLEHTOB 1 Ap., U
NOSTOMY BbIPaXaeT CaMyl CyTb 9P@PEKTUBHOCTM C MO3ULMK 3aTpaT U UeH. IToT
KO3 PUUNEHT MOXET paccynTbiBaTbCs M No HGanaHcoBown nNpubbinn. Takoi BapuaHT
WCMOJIb3YIOT, UCXOAS U3 MPEeAMnosIoXEeHUs O TOM, YTO OH HarnsgHee nokasbiBaeT
9P PEKTMBHOCTb NPON3BOACTBEHHOM AEATENBHOCTU, HE MOABEPrasiCh UCKAKEHNAM U3-
3a 0COOEHHOCTEN HANOroBOM CUCTEMBI.
PaccmoTpeHHble Bbille nokadateny peHTabenbHOCTU MOXKHO YCIOBHO pa3nennTb
Ha Tpwu rpynnbl. Mbl BUOenu, 4To nepseblie TpU KoadPuUuUneHTa peHTabenbHOCTH
paccunTbIBAOTCA MO OTHOLUEHWMIO K 3/IEMEHTaM akTUBHOW, a nocnenylowme ga - K
afleMeHTaM NnaccuBHoOl YacTu 6anaHca npeanpuaTus. B nepeom cnydae, Takum o6pasom,
aHannady noaBepraeTcy T0, Kak MeHeaXepbl UCMOJb3YI0T CYMMAaPHYIO BENNYMHY aKTUBOB
npeanpuaTusa UM 1Ux 4acTb (YMCTble akTUBbI), MHA4Ye roBOpPH, 3PPEeKTUBHOCTb
MCMNOIb30BaHMS MPON3BOACTBEHHO-XO3ANCTBEHHbBIX PECYPCOB Npeanpusatus. Moatomy
B JAHHOM Cly4yae roBopst 06 aKoHoMUu4Yeckom 3pPeKTUBHOCTU QYHKLMOHNPOBAHWS
npeanpusTus.
BTopas rpynna koaddunumneHToB peHTabenbHoCTM UMEET Aeno ¢ GUHAHCOBbLIMU
pecypcamu, NokasblBaeMbIMM B MACCUBHOWM YacTy GanaHca npeanpusaTns, 1 OTpaxaerT,
Takum obpas3om, ¢puHaHCOBYIO 3hPeKTUBHOCTb ero paboTbl. PrHAHCUCTSI
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BHUMATENbHO CNepaT 3a TeM, kakasd npubbiib nosyyeHa nNpeanpuatueM Ha
3aPMKCUPOBAHHYIO CTOMMOCTb MHBECTULUMI akUMOHEPOB. OTCNEXNBAETCS AMHAMMKA
HECKOJIbKMX KJTIOYEBbLIX MOKa3aTenei, oTpaxaroLwmx NnpubbibHOCTL NPEANPUATUS MO
OTHOLLEHWNIO K BJIOXEHHbIM B HErO CpeacTBam: NMbO KO BCEMY MHBECTUPOBaHHOMY
kanutany, nmb6o K cCOO6CTBEHHOMY KanuTany, a ANS akUMOHEepHbIX OOWEeCTB U K
aKUMOHEPHOMY kanuTtany (nocnegHuin nokasaTeNb WWPOKO PacnpoCTPaHEH B
3apybexxHOo nNpakT1ke).

HakoHeu, TpeTbs rpynna nokasaTtenen peHTabenbHOCTU, COCTOSAWAA U3
KO9DDUUMEHTOB PEHTABENBHOCTU peanu3auuun, CRyXUT Klo4eBbIM aHaNINTUYECKMM
MHCTPYMEHTOM OLLEHKM BO3LAENCTBUA LEH U 3aTpaTt, UX OUHAMUKU U CTPYKTYpPHI,
COOTBETCTBYIOLLMX YNPABNEHYECKMX CTPATENMIA N PELUEHNIA HA KOHEYHbIE Pe3ynbTaThl
nesatenbHocTy npeanpusatms. OTANYUTEeNbHOM 0COOEHHOCTBLIO 3TUX KO3(PDULMEHTOB
SIBNISIETCS TO, 4YTO AaHHbIE AN19 UX pacyeTa 6epyTcsa 13 ot4yeTa 0 NpubbIIaX 1 yObITKax.

Ons npumepa pacyeTta KoapdUUMEHTOB peHTabenbHOCTU BOCMOb3yeMCcs
OaHHbIMK Tabnuubl 2.1, AONOAHUB MX AaHHbIMK OanaHca npeanpuaTns (MH. pyob.)
(Tabn.3.1).

Tabnunua 3.1
Ha nauaio Ha xonern Cpexuero-
ITokasarennb JIoBas BEJH-
roxa roxa
YUHA

CTOMMOCTh aKTHUBOB 20826 24600 22713
B Tom uucie:
- TEKyIMEe aKTUBBI 11746 15420 13583
- OCHOBHBIC CPEJICTBA U MPOYHE BHE- 9080 9180 9130
000POTHBIE AKTUBHI
YucTele aKTUBEI 12692 15120 13906
CoGCTBEHHBIN KamuTai " 12692 15120 13906
3aeMHBIN KalmuTall 8134 9480 8807
B Tom uucie:
- TOJTOCPOYHBIE 00s3aTEIbCTBA - - -
- KpaTKOCPOYHBIE 0053aTENbCTBA 8134 9480 8807

1. PeHTabenbHOCTb akTUBOB (Moka3biBaeT, Kakyt npubbinb noay4vaet
npeanpusaTue ¢ Kaxaoro pyons, BNOXEHHOro B akTWBbI):

Yucras npu bbinb _ 6814 [100= 30,0%.

CpepnHss Be nM4MHa akTUBOB - 22713

T [1ns npOCTOTHLI pacyeTa NprHYMAEM, YTO B JAHHOM NMPUMEPE COBCTBEHHbIN KanuTa paBeH MHBECTUPOBAHHOMY
KanuTany, Tak KaK y Npeanpustus oTCYTCTBYIOT cTaTbu GanaHca, KoTopble hOPMUPYIOT pasHuLy Mexay

HYMU (DONrOCPOYHbIE 0653aTENbCTBA U cCoLManbHbIvi HOHA).
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2. PeHTabenbHOCTb TEKyLMX aKTMBOB (MOKa3bIBAET, Kakyld Npubblb UMeeT
npeanpusaTue ¢ Kaxaoro pyons, BIOXEHHOMO B TEKYLLUME aKTMBbI):

YucTaa npmbeinb _ 6814

= (100 = 50,2%.
CpepnHsa Be nn4mMHa Tekywmx aktueos 13583

3. PeHTabenbHOCTb OCHOBHBLIX CPEeACTB (MOKa3bIBAET, Kakyld Mpubbiib MMeeT
npeanpuaTMe C Kaxaoro pyons, BAOXEHHOro B OCHOBHbIE CPeACTBa M Npoyne
BHEOOOPOTHbIE AKTUBbI):

Yucrtasa npmbbinb _ 6814 [100= 74,6%.

CpenHsis Be NM4rHa OCHOBHbIX akTuBoB 9130

4. PeHTabenbHOCTb UHBECTULMIA (OTpaxaeT 3PPEKTMBHOCTb MCMNOJb30BaHMS
WHBECTUPOBAHHOIO KanuTana):

BanaHcoBas npubbinb 10170

= 100 ="731%.
AkTumBbI - KpaTkocpoyHble obs3aTtenbctea 13906

5. PeHTabenbHOCTb COOCTBEHHOrO Kanutana (OTpaxaeT BeNVYUHY Npubbinu,
NOJTYHEHHYIO C KaXa0ro pyos, BOXEHHOO B Npeanpustne cobcTBeHHMKaAMM):

Yucrtas npmbbinb _ 6814
CobcTBeHHbI 1 kanuTan 13906

100 = 49,0%.

6. PeHTabenbHOCTb peanusaumu (NokasbiBaeT, Kakyl npubblfib NOAY4USI0
npennpusTue ¢ kaxaoro pyons peanvsaumm npoaykLmm):

Yucrtasa npmbbInb _ 6814
Bbipyyka oT peanuzaunn 44670

100 =15,3%.

3.2. akTOpHbIN aHann3 ypoBHeW peHTabGenbHOCTU

Mol paccmoTpenn Habop nokasarteneit peHTabenbHOCTU, B CPaBHEHUM KOTOPbIX
OpYr C OPYroM yxXe 3a5loXeH B 3HA4YMTeNbHON Mepe (akTopHbli aHanns3. Benb B
YUCAUTENE MHOTMX U3 HUX Mbl MMEEM pPa3/INyHbIE 3NEMEHTbl pe3ynbTaTa
XO359MCTBOBAaHUSA, @ B 3HAMEHaTesne - pasfinyHble 3/IEMEHTbl NPOU3BOACTBEHHO-
dUHAHCOBLIX 3aTpaT MM MCMNONb30BaHHbBIX pPecypcoB. [M03TOMy comnocTaBneHne
KO3 PULUMEHTOB, BKIIOYAIOLLNX UV UCKIKOYAKOLLMX TOT UAWN MHOW 3NIEMEHT, YKa3blBaeT
Ha ero 3Ha4MMOoCTb.

3apaun GakToOpHOro aHanmMaa peHTabenbHOCTU COCTOST B BbISIBJIEHUM U
onpeaeneHnn CTenenn BAUSHUS pasnnyHbIX GakTOPOB Ha nokasaTenu peHTabenbHOCTH
OTHYETHOrO Neproaa, a Takxke B VX CPaBHEHUM ¢ 6a30BbIM NeproaoM. Tak, paCCMOTPUM
rpynny nokasarenei, GopMUPYIOLLMXCSH HA OCHOBE pacyeTa YpoBHEN peHTabenbHOCTH
no nokasatensam npubeinn. Hanpumep:

IpubsIL OT OnepanuoHHast banancosas Yucras
peanuzanuu MIPUOBLITH MIPUOBLITH MIPUOBLITH
[ |- -
L L »
O6BeM O6BeM O6BeM O6BeM
peanuzanuu peanuzanuu peanuzanuu peanuszanuu

.......... HbIl Tyma..... et e
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9T NokasaTesiv XxapakTepusayoT NpUbbIIbHOCTL MPOAYKLUMMW. B faHHOM Cryyae ¢
MOMOLLbIO METOAO0B (akTOPHOro aHanusa OnpenenserTcs BAWAHWE W3MEHeHWi
peHTabenbHOCTU NPOAYKLMK 38 CHET PaKTOPOB USMEHEHUS LieHbl NPoAYKLUK 1 ee
ceb6ecTonMoCT (MaTeprasibHbIX 3aTpar).
0O60o3Ha4Y1MM peHTabeNbHOCTb NPOAYKLMM 6a3MCHOMO U OTHETHOIO Nepuoaa Yepes
K, v K, cooTBeTcTBeHHO. Toraa no onpeaeneHuio:
P P,
Ko =_2. K, =1
N, N,
nnm

NSk =k, -k,

raoe PP, — npubbinb OT peanusauuy OTY4ETHOro mavM 6asncHoro nepuoaa
COOTBETCTBEHHO;
N,, N, — peanusauusa npoaykuum (paboT, ycnyr) COOTBETCTBEHHO;
S,, S, — cebecToMmOoCTb NPoayKLum (PaboT, YCayr) COOTBETCTBEHHO;
AK — n3meHeHne peHTabenbHOCTN 3a aHanM3npyeMsblii nepuoa.
BnusiHne dakTtopa n3amMeHeHUs LieHbl Ha MPOAYKLMIO ONpenennTcs pacyeTom (no
MeToAy LLenHbIX NOACTAHOBOK):

N, N,

T.€. Kak pa3HOCTb MeXAy PeHTabenbHOCTbIO MPOAYKLUUM OTYETHOrO nepuojaa,
ncyncneHHom no cebectonmocTy 6a3oBoOro nepuoaa, U PeHTabenbHOCTHIO NPOAYKLMN
6a30B0Oro nepunoaa.
COO0TBETCTBEHHO BNUsIHME hakTopa N3MeHeHUs1 ce6eCTOMMOCTN COCTaBUT:
N,-S, N,-S
_ 1 1 1 0
AKg =——r——,
N, N,
T.€. Pa3HOCTb MexAy peHTabenbHOCTbID MPOAYKUUM OTYETHOro nepuona u
peHTabenbHOCTbLIO NPOAYKLUMN OTYETHOIO NEPMOAA, NCHUCIEHHON NO ce6ECTOMMOCTH
6a30B0Oro nepuoaa.
CymMa ¢hakTOpHbIX OTKJIOHEHWI JacT obliee N3aMeHeHne peHTabenbHOCTU 3a
nepvog,
AK=AK\ + K.
[Apyraa rpynna nokasatenen GopmMmpyeTcss Ha OCHOBE pacyeTa YPOBHEN
peHTabenbHOCTY B 3aBUCUMOCTU OT M3MEHEHWS pa3Mepa 1 XxapakTepa aBaHCMPOBaHHbIX
CpencTB: BCe NMPON3BOACTBEHHbIE aKTUBbI NPEANPUATUS; UHBECTUPOBAHHLIN KanuTan

(cobCcTBEHHBIE CpEACcTBa + A0ONrOCPOYHble 06a3aTenbCTBa); COOCTBEHHBIN KanuTan.
Hanpumep,

Yucrast mpuObLIb Yucrast npuObLb YucTas npuObUIb
|- -
Ll L gl
Bce npoussoscr- WuBectuponan- CoOcTBEHHBIH
BEHHBIE aKTUBBI HBIH KanuTan KaruTan
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HecoBnageHne ypoBHen peHTabenbHOCTM NO STVUM NOKa3aTeNaM UM UX AVHAMUKA
XapakTepu3yeT CTENEHb N TEHOEHUMN NCMONb30BAHUS NPeaNPUATMEM (PUHAHCOBBIX
pbI4aroB [1J15 NOBbILLEHNS NPUObLINTBLHOCTU: A0FOCPOYHbIX KPEAUTOB N APYrnX BHELLHNX
WCTOYHUKOB DUHAHCUPOBaHUS. MONOXUTENBHON OLLEHKM B 3TOM cryvae OyneTt
3ac/yXuBaTb Takas cuTyauusl, Ipu KOTOPOW NpeanpusaTue NoCPeacTBOM MPUBIEYEHNS
3aeMHbIX CPeacTB nonyyaet 6oblue NpudbiIn, Yem A0KHO YyraaTuTb MPOLLEHTOB 32
3TOT 3aEMHbIN KanuTan.

JaHHble nokasaTenn Becbma NpakTuydHbl. OHM OTBEYAIOT MHTEPEcaM pasnNyHbIX
y4aCTHMKOB. Hanpumep, agMUHUCTpaUUIO NpeanpuaTtna UHTepecyeT oThada
(peHTabenbHOCTL) BCEX MPON3BOACTBEHHbLIX akTUBOB, NOTEHLMANbHBIX NHBECTOPOB U
KPEeAMTOPOB - 0TAA4Ya HA MHBECTUPYEMBbIN Kanutan, COOCTBEHHUKOB U1 y4peanTenen -
[OOXOOHOCTb akUMn 1 T.4.

Kaxxgblh n3 pacCMOTPEHHbIX NokasaTtenemn nerko MoaennupyeTcs no GakTopHbIM
3aBMCUMOCTAM. PAacCMOTPUM 3TO NOJIOXKEHME Ha NPUMEPE OBYX KITOYEBLIX NoKasaTenei:
peHTabenbHOCTN akTUBOB, NpeAcTaBnsioweli Hambonbllyo BaXXHOCTb OJ1 OLLEHKM
9P PEKTUBHOCTU yNpaBfieHUs, U peHTabenbHOCTN COOBCTBEHHOrO KanuTana kak
BaXKHENLIEro KpUTeEpUs ANs BRaAENbLEB NPEOnpuaTUS, pacCYMUTaHHbIX MO YMCTOMN
npuobLIN.

3.2.1. AnemeHTbI (PpaKTOpbl) pEHTa0EeNbHOCTU aKTUBOB
Ecnn yucnuntenb n 3HameHatenb Gopmynbl pacyeTta KoaddbduumeHTa

peHTaGGJ'IbHOCTI/I aKTMBOB YMHOXWUTb Ha obbem peann3aunmn, To Noay4nm cnepyiolilee
BblpaXXeHune:

P, _P
—”=—“£, T.e.
A NA
Yuctasa npmbbinb _  Yuctasa npmbbiib Ep6be|v| peanunsauum
AKTUBbI O6beM peanusauun AKTUBbI '
KR,= KR KT,

PeHTabenbHOCTL akTMBOB = PeHTabenbHOCTb peann3aummn [D6opayinBaemMocTb akTUBOB.

B Hawem npumMepe 370 Bbipa3nTcs cnenylowmymMm o6pa3om:
6814 _ 6814 44670
22713 44670 22713’

0,30=0,15 O0,97.

JaHHas dopmMyna BelpaxaeT 3aBUCUMOCTb PeHTabeNIbHOCTU aKTUBOB HE TOJIbKO
OT peHTabenbHOCTU peanu3auumn, HO U OT 06opayYMBaEeMOCTU aKTUBOB, TO ECTb
KonuyecTsa 060POTOB, COBEPLUAEMbIX €AUHULIE CTOMMOCTU aKTMBOB 3@ OTHETHbIN
nepuof. KoadppurumeHT 060painBaeMoCT akTMBOB MOXHO TakxXe MHTEPNPETMPOBATb
KaK rnokasaTefb, XapakTepusyiloLwmin CyMMy BblIPDYYKM OT peanusauum, rnosy4aemyto
NpPeanpUsSTUEM Ha eAVHMLY CTOMMOCTU aKTUBOB, WU, MHAYe rOBOPS, MOKa3bIBAKOLLIAIA,
B KaKyl0 Bblpy4ky TpaHCHOPMUPYETCS Kaxablii pyOb akTrBa. [oaToMy OH TakKe HOCUT
HasBaHue KoadduumeHTa TpaHchopmaumn. Brnepsble a1y GoOpmMyny NoYTM CTO NeT
Hasazg npumeHuna dupma “[ionoH”, oTcloga Yacto yrnoTpebnsemMoe ee HasBaHue -
dopmyna [ionoHa.

Ha ocHoBaHUM 310 POPMYIIbI MOXHO CYANUTb O:

a) NpUYMHaxX HeLOCTaTOYHO BbICOKOIrO YPOBHS PEHTAOENbHOCTN aKTUBOB;

6) 3HauyeHuax koadPUUMEHTOB peHTabenbHOCTU peanusaunum wu
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060payMBaeMoCT aKTUBOB ANid 06ecrnevyeHns KOHKYpPEHTOCMOCOOHOro ypOBHS
peHTabenbHOCTY akTUBOB;

B) BO3MOXHOCTU anbTepHATUBHOIo BbiOOpa Mexay peHTabenbHOCTbIO
peanv30oBaHHOM NPOAYKLIMM N CKOPOCTLIO 060p0Ta akTMBOB NPEANPUATUS B NPoLEecce
novcka nyTn COXpaHeHus U yBeNMYeHNs COOTBETCTBYIOLLLErO YPOBHS PEHTA0EeIbHOCTH
aKTUBOB.

3aMeTM Takxe, 4YTO €eC/iM Mbl paccMaTpuBaeM peHTabenbHOCTb
NPOM3BOACTBEHHbIX akTUBOB (DOHOOB), UCHUCNAEMbIX KaK CPeaHss CTOMMOCTb
OCHOBHbIX CPEACTB 1 OCTAaTKOB MartepuasibHbix 000POTHbLIX CPeACcTB, TO Noka3aTesb
obopoTa NPOM3BOACTBEHHbLIX GOHAOB MOXET OblTb MHTEPMNPETUPOBAH Kak
doHpooThaua (kanuTanooThava), a oopaTHbIi eMy NokasaTesb, TO eCTb OTHOLLEHNE
doHO0B K 06bEMY NpoAax - kak POHA0EMKOCTb (KanuTasoeMKOCTb) NpoayKLuu,
BblpaXaloLwuii 3aTpaTbl NPOM3BOACTBEHHbLIX GOHAOB Ha Pybsib NPOAYKLMN.

OTOT aHann3 MOXHO MPOoAOMXUTb. Hanpumep, BennymHa nokasaTtensd
peHTabenbHOCTU NPOAAX LUMPOKO BapbMpyeTCs B 3aBUCUMOCTU OT cdepbl
nearensHoCTV NpeanpusaTus. O6bACHIETCA STO pa3nmyme CKOPOCTbI0 060poTa kKanuTana,
KOTOpasi UMEET CYLLECTBEHHbIE OTPAC/IEBbLIE Pa3nNnyMs. ATU pPas3nnymsa CBSI3aHbl C
pasMepoM MCNONb3yeMOro kanutana, HeoOXxoAMMOro A9 OCYLLeCTBEHUS
npon3BoACTBa B 4aHHOM 006beMe (KannTanoemMKoCTbio NPoayKUMK), ASIUTENbHOCTLIO
NPOW3BOACTBEHHOMO LKA, BEIMYNHON HEOOXOAMMbIX CKNAACKMX 3anacoB, CPOKaMm
KpeouToBaHud. Mo pe3dynbTataM aHanmMaa MeHeIXEpP MOXET MPUHATb PEeLleHue O
NPUHATUM TEX WU WHBIX Mep, BO3OENCTBYIOLMX Ha YBENMYEHWE PEHTABEeNbHOCTU
peannaaumm, CKOpocTb 060pOoTa KanuTana Unm xe Ha 06a 3T nokasaTens.

[MpuBeaeHHyto Bbile GOpMyNy MOXHO pa3BepTbiBaTbh U Aanblle, 3aMeHss BCe
Oonblle 3NeMEHTOB MepPBOHAYaNbHOrO0 YPaBHEHUS:

O6beM pea nusaummn - 3aTtpartbl)(1 -CtaBka Ha nora
PeHTabenbH ocTb akTn BOB =( P = P i ) .

LleHa 0O6bemM npo aax

LleHa 0O6bem npoaax
OcHoBHble cpeacTea +060poTHbIE cpeacTa +Mpoune akvBb |

Taknm 06pa3oM, COOTHOLLIEHUS 1 B3AaUMOCBS3U, BbipaXeHHble GOPMYSIOoN, MOryT
CITYXKUTb I'IpOCTOIZ MOJeNbIO KJTIOYEeBbIX Pbl4AaroB, KOTOPbIE MOI'yT ObITb NCMOJIb30BAHbI
019 yNyHLLEeHUs OCHOBHOTO NokasaTess. YBenmyeHue peHtabesibHOCTU peann3auum
MOXET ObITb JOCTUTHYTO YMEHbLLIEeHeM pacxoaoB, NoBblLLEHMEM LEH Ha peasin3yemMyto
npoaykLUMio, a Takke NpeBbILLEeHNEM TEMIMOB pocTa 06bemMa peanM3oBaHHOM NPoAyKUMN
Ha, TeMNamuy pocTa pacxonoB. Pacxoabl MOTyT ObiTb CHUXEHbI, HANpPUMepP, 3a CYeT
ncnonb3oBaHna 6onee AJelweBblX Cblpbd W MaTepuanoB; YyBeJNM4eHnqd
NPON3BOANTENBHOCTM TPYAA; CHUXEHMS HAaKNTaAHbIX PAaCX040B.

MoBbiLLEeHVe CKOPOCTU 000POTa aKTUBOB MOXET OblTb 06ecrne4yeHo NOCPeaCTBOM
yBenmyeHust obbemMa peanmsaumm npu coxpaHeHUn akTMBOB Ha NMOCTOSIHHOM YPOBHE,
Nnn Xe yMeHbLUEeHUNA akKTUBOB MpPn COXpaHeHun obbema peann3aunn. Hanpvnvlep,
npeanpusaTme MoXeT COKpaTUTb MaTepnanbHO-NPOU3BOACTBEHHbIE 3anachl (MyTb,
LUMPOKO MPUMEHSIEMbI SMOHCKMMW KOMMaHUSAMM Ha OCHOBE MPUMEHEHUS CUCTEMbI
opraHM3auum CHabXeHUst Mo MPUHUMIY “TOYHO B CPOK”); YCKOPUTbL TEMIMbl Onnathbl
0ebuTopckolt 3a00/KEHHOCTU; JIMKBUAMPOBATb HEMCMOJIb3YyEeMble OCHOBHbIE CPELACTBA;
NCMNoJ1b30BaTb BbICBO60)K,EI,a|OLLI,I/IECF| cpencTBa aJid noraweHunsa gora, Bblkyrna CBOUX
aKLI,l/Il7I WUIN BNOXUTb UX B Bonee AOoXoaHble BUAOblI OeATEIbHOCTU.

YnpaeneHue akTuBamMm MIMeEeT NepBOCTENEHHYIO BaXXHOCTb, Tak Kak AOXOOHOCTb
aKTMBOB BbIPACTET, ecnu npegnpuaTtmne 6yp,eT JKCMyaTnpoBaTb MeHbLLIEe KOTIM4eCTBO
akTMBOB M 3P PEKTUBHO YNpaBisaTb 000POTHLIM KanutanoM. MUHUMN3aLmMs HaIoroB
3a CHEeT UCMOoJIb30BaHNA HANOroBbIX JIblroT, NPegoCcTaBAdAEeMbIX 3aKOHOM, TakXXe yny4lunT
rnokasatesib peHTabenibHOCTH.
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3.2.2. AnemeHTbl (PakTOpbl) pEHTAGENILHOCTU COOCTBEHHOIO KanuTana
AHaNOrMYHbIN NpPUeM aHanam3a MOXHO NMPUMEHUTb U K OCHOBHOW dopmyne
peHTabenbHOCTN COOCTBEHHOMO KanuTana:

Yucrtas npu Bbinb
CoOCTBEHHbI i1 kKanuTan

R
PeHTabenbH 0CTb COOC TBEHHOrO K anutana = wm KR = C“ .
Pa3BepHyB 3TO BbipaXeHWe C MOMOLLbIO 6a30BbIX COOTHOLUEHWI, B KOTOpbIE

_R,
BXOOSAT Npubblb 1 060paYnMBaeMOoCTb, NOMYYUM creayoLwyto dopmyny: KR “AC

Yucras npu Gbinb AxTVBBI
AKTMBBbI COBCTBEHHbIN KanuTan |

PeHTabenbHOCTb COOCTBEHHOMO Kanutana =

[MepBbli MHOXUTENb €CTb HE 4Y4TO UHOE, KaK KO3(pPUUMEHT peHTabenbHOCTH
aKTMBOB. BTOpOW1 - YyacTHOE OT AeneHns akTUBOB Ha COOCTBEHHbIN KannTasl - BbipaXkaeT
TO 06CTOATENLCTBO, YTO akTUBbI NPeanpuaTUs chopMMPOBaHbI HE TOJIbKO 3a CYeT
COOCTBEHHOIO KanuTana, Ho 1 3a CHEeT 3aeMHOr0, U ONUCbLIBAET CTEMNEHb UCMNONIb30BaHNS
3aeMHbIX CPeacTB, WM TaK Ha3blBaeMblil (PUHAHCOBBLIA pblyar (MHOrga Ans ero

_A
0003Ha4YeHNs NPUMEHSIETCS aHTTMNCKNIA TEPMUH “neBepenx”): L= E CnepoBatenbHo,
dopMmyna NnokasbliBaeT, HTO peHTabenbHOCTb COOCTBEHHOrO KanuTana 3aBUCUT OT ABYX
daKTopoB: peHTabenbHOCTY akTMBOB M (PMHAHCOBOrO pblyara.

B Hawem npumepe:

0,49 = 0814 22713 _ (556
20713 13906

MoXxHO packpbiBaTb GOpMyny M ganblle, BKIKOYUB B HEe 3JIEMEHThbI
peHTa6eJ‘IbHOCTVI aKTMBOB:
Yuctas npubbinb E§3|>|py'ﬂ<a o AKTUBBI

PeHTabenbHOCTb COOCTBEHHOrO KanuTtana = .
AkTNBbI AxktnBbl AkTuBbI - O 6593aTENLCTBA

Tenepb ewe pa3 NOCMOTPUM Ha BO3MOXHbIE AENCTBUS MeHemxepa B LEensx
NoBbILLEHNST peHTabenbHOCTV coBCTBEHHOrO kanuTtana. Kak n npexae, Ha nepsoMm
MECTe CTOUT yBennyeHne npubblIbHOCTU peanM30BaHHOM MPOAYKLMM NPU YCNOBUN
9P PEKTMBHOIO MCMNONb30BaHUA aKTUBOB AJS MOAyYyeHUss obbema peanvsauunu.
JononHutenbHblM dakTopoM aBaseTca addekT OT NCNOoAb30BaHUSA 3a40/KEHHOCTHU
B CTPYKType kanutana. Yem 6Gonblue 0653aTenbCTBa, TEM CUSIbHEE YBENNYMBAETCS
K0 bDUUMNEHT peHTabelbHOCTN COOCTBEHHOIO KanuTana, pasymMeeTcs, Npu ycioBuu,
4TO NPeAnpPUATUE NPUDLIILHO 1 NONYyYaeT HA UHBECTULIMN B CBOE pasBuTUE Npubbib,
nepeKkpbIBAIOLLYI0 CTOMMOCTb AONTOBbIX 0093aTENbCTB.

M3yyeHre nonobHbIX 3aBUCMMOCTEN MMeeT BONbLLYIO [oKa3aTeNlbHY0 CUy As
OLLEHKN (DUHAHCOBbLIX PE3YNbTAaTOB U COCTOSHUS MPEeanpusaTus, CTENEHN YyMeNocTu
MNCMNOIb30BAHNSA MEHEOXMEHTOM (PUMHAHCOBLIX PblYArOB AN YNy4YLleHNs pe3dybTaToB
CBOEW AesATeNbHOCTH.

3.2.3. Cucrema koapPpuumeHToB hPUHAHCOBOro aHanmsa

®dakTnyeckn Bce KO3 PULMEHTbLI B3aMMOCBA3aHbl, NMOCKOJIbKY MMEKOT MHOro
obLWMX 3IEMEHTOB U SABNASIOTCSH NPOW3BOAHLIMM OOHOM N TOW Xe PpUHAHCOBOWN
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OTYETHOCTU. [103TOMY MX MOXHO pacCcMaTpmBaTb Kak CUCTEMY, T.€. PaA3NIOXKUTb Ha
COCTaBHbIE YaCTW, NPEBPATUTL B AUHAMUYECKNIA PSZL, OCBELLAIOLLNIA HAaMboNee BaxHbIe
pblyaru ynpaeseHus, UCMNOJIb3yeMble MeEHEMKePaMM 151 BO3AENCTBUS HA AeATENIbHOCTb
npeanpuatus. NprYMeHeHne CUCTEMbI B3aMMOCBSI3aHHbIX KOSDPULMEHTOB NO3BONSET
NPOBOAUTb GAKTOPHbIM aHanu3 1 NPUHUMaTb yNpaBfieHYeckne peLleHns.

OovH 13 BapMaHTOB CXEMATUYHOrO M300PaXEHUT B3aUMOCBA3U PA3NNYHBIX
K09hDDUUMEHTOB MOXET ObITh NPeACcTaBNeH cneayowmm obpasom (puc.3.1).

Mpn aHannae peHTabenbHOCTU NMPOU3BOACTBEHHbLIX POHAO0B, UCUUCISIEMON Kak
OTHOLLIEHNE 6anaHCcoBOW NPUOLINN K CPeAHE CTOMMOCTN OCHOBHBIX CPECTB 1 OCTATKOB
MaTepuanbHbix 000POTHBLIX CPEACTB, B LieNsx pakToOpHOro aHanmsa ucxogHas popmyna
nokasaTtens MoXeT OblTb pas3fioxXeHa Mo BCEM Ka4yeCTBEHHbIM XapakTepuUCTUKaMm
MHTEHCUUKaLMN NPON3BOACTBA M NOBbILLEHUS 3DPEKTUBHOCTU XO3ANCTBEHHOMN
LesATeNbHOCTU, POPMUPYIOLLNM YPOBEHb PEHTAOENBHOCTU.

dakTopHas Mopgenb aHanusa peHTabenbHocTn (POHOOB MOXET ObiTb
npeacTasfieHa B Creaylowem Buae:

E 1_§ 1—%+M+A
P _ N _ N _ N N[O
e P, +E F,E

N N N

Z|m

F
N

Z|m

roe % - 3apnIaTOeMKOCTb NMPOoOyKLMK;

- MaTepmanoeMKocTb NPOAYKLNN;

- aMopTM3aLMOEMKOCTb NMPOAYKLUNN;

- HGOHA0EMKOCTb MPOAYKLIMM MO OCHOBHbLIM NMPOU3BOACTBEHHBIM DOHAAM;

- GOHA0EMKOCTb NMPOoAYKLMM N0 0O60POTHBLIM CpeacTBaM (KoadPUUNEHT

Zlm zZ|m z|» zZ|=Z

3akpernieHns 060pPOTHbIX CPEACTB);
P - npnbbinb GanaHcoBas;
F - cpenHsasa 3a nepuo, CTOUMOCTb OCHOBHbIX POHIOB;
E - cpenHue octaTku MaTepuasnbHbiX 0O0POTHBLIX CPEACTB;

P
N peHTabenbHOCTb NPOAYKLNN;

N 3atpatbl Ha 1 py6sib NPOAYKLMM MO MOSHOM cebecToMMOCTH.

PeHTabenbHoCTb GOHAOB TEM BbIlE, YEM Bbille NPUObLINIBLHOCTL NPOAYKLMN;
4yeM Bbille GOHA00TAAYa OCHOBHbIX GOHAOB 1N CKOPOCTb 060pOTa 0OOPOTHLIX CPEACTB;
yem HUXe 3aTpaTbl Ha pybsb NPoOyKUMM U yaenbHble 3aTpaTtbl N0 9KOHOMUYECKUM
anemMeHTaM (CpeancTs Tpyda, MaTepuanos, Tpyaa).

AHann3 GUHaAHCOBbLIX KOOPDUUMEHTOB 3aK/IIOHAETCH B CPABHEHUN UX 3HAYEHUN
C 6a3nCHbIMM BEIMYMHAMM, @ TaKXe B U3YHYEHUU UX ANHAMUKM 32 OTYETHbIN Nepunog v
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14

1011modeauHK uiaHdelMHenA | wiaHHawadgo)

Yucras npuObUTL

Yucrele aKTUBBI

T
Yucrast npubbUTH Peammzarms
Peanvatmst Yucryie aKTHBBI
M3 nepkku Ipo3BosIcTBA COBITOBBIE M3ICPKKI Mznepskku ynpaBrieHus OCHOBHOI KarmTa OGOPOTHBIIT KA TAIL
Peamzaims Peanuzaims Peanmzaims Peanuzaims Peanuzaiys
Henpuxmvocrs Obopynosanue TpaHcropTHBIE cpeCTBa 3aracet JlebuTopckas 3aI0KEHHOCTL  JIeHe)KHBIE CPEICTBA.
Peanmuzarms Peanmuzarius Peamuzarms Peammuzaimst Peamuzarmst Peanmuzariust
MarepuasibHble 3aTpaThl Tpynosble 3aTpaThl TIpourie MpOM3BOICTBEHHBIE 3 TPATHI
Peamsaumst Peanzauus Peamzanus
Martepuasist HesasepienHoe nponssoscTBol oToBast poy Kiwst
Peanzanmst Peammzanus Peammzaumst

Puc.3.1. [Tupamuga ko3hGULMEHTO B IIPOMBIIUIEHHOTO IIPEAIIPUATUS



3a pag net. B kauecTBe 6a3MCHbIX BEMYMH MOTYT OblTh MCMOMIb30BaHbl YCPEAHEHHbIE
Nno BPEMEHHOMY PsAy 3Ha4YeHWst nokasaTenen AaHHOro NpeanpuaTng, OTHOCALLMECS K
npoLwnbIM 61aronpuUaTHLIM C TOYKN 3peHust GUHAHCOBOro COCTOSIHUS nMepuonam;
cpefHeoTpacsieBblie AU No rpynnam OLHOPOAHbLIX NPennpuAaTUn 3HavYeHus
nokasartenei; nokasarenu Hanbonee yaa4nmBoro KOHkypeHTa. Kpome Toro, B kayectse
06asbl CpPaBHEHUST MOTYT CIYXWUTb TEOPETUYECKM OOOCHOBAHHbLIE MW MOJTyYEHHbIE B
pesynbTate 3KCNepPTHbIX OMNPOCOB BENNYMHbI, XapakTepuayloLme onTuManbHbIe Un
KPUTUYECKME C TOYKM 3PEHUS YCTOMYMBOCTU (DUHAHCOBOIO COCTOAHUSA 3HAYEHUS
OTHOCUTESbHBIX Nokasartenen. a9 TOYHOM 1 MOJIHOW XapakTEPUCTUKN PUHAHCOBLIX
pes3ynbTaToB U COCTOSHUS MPEeanpuUaTUS U TEHOEHUMA UX U3MEHEHUS OOCTaTO4HO
CPaBHUTENbHO HEBONBLUOrO KOMMYeCTBa GUHAHCOBBLIX KO3IDDUUMEHTOB. BaxHo,
4yTOObI KaXAabli U3 3TUX MokasaTenelr oTpaxan Hanbonee CyLeCTBEHHbIE CTOPOHbI
HUHAHCOBOIO COCTOSAHUS.

4. AHAJIU3 NPUBbLIJIN U PEHTABEJIbHOCTU C UCMOJIb3OBAHUEM
MBEXAOYHAPOOHbIX CTAHOAPTOB

4.1. Cucrtema AUPEKT-KOCTUHI U aHaNnU3 U3gepxek v npuoblau

HeobxoammbiM yCnoBueM rnonyyeHns npmnbbliv ABnsieTcs onpeaeneHHas cteneHb
pasBUTUS NMPOM3BOACTBA, obecrneyrBaloLLas NpPeBbileHNne BbIPpyUYkM OT peannsauum
NPOAyKUMM Hap, 3aTtpatamMmu (13gepxkamu) no ee nNpousBOACTBY U CObITY. naBHas
dakTopHasa Lenoyka, popmMmpyioLlas Npuodbiib, MOXET ObiTb NPeacTaB/ieHa CXeMOW:

3aTtpatbl - O6bem npoussoacTea — [pnbbIb.

CocTaBnsioLme aTol CXEMbl AOSIKHbI HAXOAUTLCS NOA, MOCTOSHHBIM BHUMaHEM
1 KOHTponem. OnTuMmnzaumsa npubsiav Npeanpuatus TpedyeT NOCTOAHHOro NpUTokKa
onepaTMBHON MHGOPMaLMM HE TOSIbKO BHELUHEro xapaktepa (O COCTOSHMU pPbIHKA,
crnpoca Ha NPoAyKLMIO, LIEHaX U T.M.), HO U BHYTPEHHEro — 0 GopMmMpoBaHUN 3aTpaTt
Ha NMpPoOu3BOACTBO U ceBECTOMMOCTU Npoaykumn. 3Ta MHdopMaums onvpaeTcs Ha
CUCTEMY NPON3BOACTBEHHOIO y4eTa PacxofoB Mo MecTaM MX BO3HUKHOBEHUS 1 BUOAM
MU30ENNiA, Ha BbISIBIEHHbIE OTKJIOHEHUS pacxofa PeCcypCoB OT CTaHAAPTHbIX HOPM U
CMET, Ha JaHHbIE O KanbKynsumm cebecToMMOCTM OTAENbHbIX BUAOB NPOAYKLMN, y4eTe
pes3ynbTaToB peanni3aumm no BUaam u3aesnui.

BaxHO OTMETUTb, 4TO B 3aBUCUMOCTU OT YYETHOMN MNOJUTUKW, NPOBOOUMON
npeaonpustTiemM B 061acTy NPOM3BOACTBEHHOIO y4eTa, CTeneHb AeTanns3aumm yyeta
3arTpar, a cnefoBaTeNibHO, U aHann3a pasnuyHa ans pasHelx npegnpuatnini. Metoauvka
aHanmsa npmbblin 1 ce0eCcTOMMOCTM 3aBUCUT TaKXKe OT MOJIHOTLI BKIIIOYEHMS 3aTpaT B
cebeCToMMOCTb, HaNMYUS Pa3aenbHOro yyeta nepeMeHHbIX U MOCTOSIHHbIX 3aTpar.

LLInpoko pacnpocTpaHeHHas B 3apybexHOl NpakTUke CUCTEMA ydyeTa NMpsMbiX
3aTpaTt — “AUPEKT-KOCTUHI’, KOTOPYIO Ha3bIBAlOT TakXe “CUCTEMON ynpaBieHUs
ce0eCTOMMOCTbIO”, MO3BONSET pelaTtbh BaxHble 3a4a4u ONTUMU3aUUM NpPUbbLINU 1
aHanuaa 3atpart. B Hel [ocTurHyTa BbiCOKas CTeneHb MHTerpauum y4eTa, aHannsa um
MPUHATUSA YNPaBlEHYECKNX peLleHnii. [NaBHOe BHUMAHME B 9TOM CUCTEME YAENSeTCH
M3Yy4eHN0 MOBELEHMS 3aTpaT PECYPCOB B 3aBUCMMOCTU OT M3MEHEHUS 0ObeMOB
NPOW3BOACTBA, YTO MO3BONSET rMOKO M ONepaTMBHO MPUHUMATb peLleHus Mo
HopManmM3auum GUHAHCOBOIro COCTOSIHUS MPEeAnpUATHUS.

Hanbonee BaxHble aHANMUTUYECKME BO3MOXHOCTU CUCTEMbI AUPEKT-KOCTUHT
cnepylowme: onTuMnsaunsa Nnpubbiivn U acCOPTUMEHTA BbIMYCKAEMOWN NPOAYKLIN;
onpeneneHvne LeHbl Ha HOBYIO MPOAYKUWUIO; MPOCYET BAPUAHTOB M3MEHEHUSA
NPOV3BOACTBEHHOM MOLLIHOCTU NPeanpusaTrs; oueHka addekTMBHOCTN NPON3BOACTBA
(npnobpeTteHna) nonydpabpukatoB; oueHka 3PPEKTUBHOCTU MNPUHATUS
DOMNOSIHUTENBHOIO 3aKasa, 3aMeHbl 000pyA0BaHNS U Ap.
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CyLHOCTbIO CUCTEMblI AUPEKT-KOCTUHI SIBNASETCHA pasdeneHue 3atpaTt Ha
NPOn3BOACTBO Ha NepPeMEHHbIE N MOCTOSIHHbIE B 3aBUCUMOCTU OT U3MEHEHUI 06bema
NpPOn3BOACTBA.

K mepemMeHHbIM OTHOCATCH 3aTpaTtbl, Be/iniMHa KOTOPbIX M3MEHAETCH C
n3meHeHneMm ob6bemMa NpPon3BOACTBA: 3aTpaThbl HA Cbipbe U MaTepuasbl, 3apaboTHas
naarta OCHOBHbIX MPON3BOACTBEHHbIX PA00UMX, TOMIMBO U SHEPIUS HA TEXHOOrNYeckme
uenn 1 gpyrve pacxonpl. B 3aBMCMMOCTM OT COOTHOLLEHUS TEMMOB pocTa o6bema
NPOU3BOACTBA U PA3J/INYHLIX 3NIEMEHTOB MEPEMEHHbIX 3aTtpaT NocnegHue, B CBOKO
oyepenb, N0APa3fendoTCa Ha NPONOPLMOHaIIbHbIE, MPOrPECCUBHbIE U AerPECCUBHbIE.

K MOCTOSIHHBIM MPUHATO OTHOCUTb TakuMe 3aTpaTtbl, BENNYUHA KOTOPbIX HE
MeEHSeTCA C U3MeHeHneM obbemMa NMpPOW3BOACTBA, HANpUMep, apeHaHas nnata,
NMPOLEHTLI 32 M0JIb30BAHMNE KPEAUTAMU, HAYNCIEHHAA aMOPTM3aLMsa OCHOBHbIX GOHO0B,
HeKoTopble BUAbl 3apaboTHOM NnaThl PYKOBOAMTENEN NPeanpusaTus 1 Opyrue pacxoabl.

PaspeneHve 3atpar Ha NOCTOSAHHbLIE U NMEPEMEHHbIE HECKOJIbKO YCJIOBHO,
NMOCKObKY MHOTME BUAbI 3aTpaT HOCAT NONYNEPEMEHHbIN (MONYNOCTOAHHbBIN) XapakTep.
[MonynepemMeHHble - 3TO CMeLLaHHbIE pacxoibl, coaepKallme Kak NOCTOAHHYIO, Tak 1
NepPeEMEHHYI0O 4acTu (HanpuMmep, pacxoAbl Ha COAEpPXaHuMe K aKkcnayatauuio
obopynoBaHus). OgHako He[oCTaTKM YCAOBHOCTY pasfefieHns 3aTpaTt MHOMOKPaTHO
NepeKpbLIBATCH aHAIMTUYECKUMU MPENMYLLECTBAMU CUCTEMbI OUPEKT-KOCTUHT .

Knaccudukauma pacxofnoB Ha MNOCTOSHHbIE M NepPeMeHHble He MOXeT ObITb pas
M HaBcerpga onpenefsieHa gaxe no KOHKPETHOMY MNPeanpuaTuio, a AOJIKHA
NnepecMaTpmBaTbCsa N YTOYHATLCS UCXOAS U3 MEHSIOLWNXCS YCNOBUA OEATENbHOCTU.
OpHako 060CHOBAHHOE YCTAHOBEHWE A0 MEPEMEHHbBIX U MOCTOSIHHBIX PACX040B
VIMEET KpanHe BaXHOE NPakTU4eCKOe 3Ha4YeHune.

B 3apy6exxHoii npakTuke Ans noBbleHns 06bekTUBHOCTM pasfaenieHns 3aTpart
Ha MOCTOSHHbIE U MepeMeHHble NpeanoxeH pan 3G@GEeKTUBHbIX NPaKTUYeCKUX
MeTO0B: METOZ, BbICLLEN 1 HM3LLEel TOYKM 0Obema NPoOM3BOACTBA 3a NePUOL, METOL,
CTaTUCTMYECKOro NOCTPOEHUs CMETHOIO YpaBHEHUS, rpaduryeckin MetTo v ap.

O6uwue 3aTpaThl HA NPON3BOACTBO (Z) COCTOAT U3 ABYX YaCTei: MOCTOAHHOM (Z
M NEePEMEHHOI (Z ), 4YTO OTpaxaeTcs ypaBHEHMeM o0LuX 3aTpar:

const)
var)

=72 _+7

const var’

nnnm ¢ ncnNonb3oBaHMEM pacyeTa 3aTpaT Ha 0aHO nsgenve

Z=(Z+2)X,umz=2__+20X,

const
roe Z — obuime 3atpatbl Ha NPOM3BOACTBO;

X — 0b6bem nponsBoAcTBa(KONNYECTBO eANHUL, U3AENNIA);

Zmnst — NOCTOSIHHbIE 3aTpPaThl;

Z_— TOCTOsiHHbIE 3aTPaTbl B pACYETe Ha EANHULY N34enus (NPpoayKumn);

Z .. — NepemeHHble 3aTparthl;

Z - nepeMeHHble 3aTpaTtbl Ha eauHuLy M3Aenus (CTaBka MepeMeHHbIX

pacxonoB Ha eAVIHULLY U3Aenus).

[na nocTpoeHus ypaBHeHUs 06LLMX 3aTpaT W pasaeneHns Nx Ha NocTOsHHbIE U
nepeMeHHble N0 METOoAY BbICLIEN U HU3LIEN TOYKM MUCNONb3YEeTCH CheayoLwni
ANrOpUTM:

1) cpean naHHbIX 06 06bEME NPOM3BOACTBA U 3aTpaTax 3a nepuom, BbibrpatoTcs
MakcuMasbHble 1 MUHUMabHbIE 3HA4YEHUS COOTBETCTBEHHO 0ObeMa 1 3aTparT;

2) HaxoOATCH PA3HOCTM B YPOBHSX 0ObemMa NpouM3BoACTBa U 3aTparT;

3) onpepensieTcs cTaBka NMepeMeHHbIX PacxXxo4oB Ha OOHO M3genve nyTem
OTHEeCeHUs pa3HuLbl B YPOBHSX 3aTpaT 3a nepuom (pasHoCTb Mexay MakCMMasbHbIM 1
MUHUMaJsIbHbIM 3HAYEeHUSIMU 3aTpaT) K PasHuLEe B YPOBHSAX 0Obema Nnpou3BOACTBa 3a
TOT Xe nepuog;
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4) onpepenseTca o0Llaa BeNMYMHA NEPEMEHHbIX PACXOA0B HA MAaKCUMAbHbIN
(MUHUManNbHLIN) 06BbEM MPOM3BOACTBA NMYyTEM YMHOXEHUS CTaBKM NepeMeHHbIX
pacxonoB HA COOTBETCTBYIOLLMIM 0O0bEM NPOM3BOACTRA;

5) onpepensieTcs obuias BenMyYnHa NOCTOSHHBIX PACXOA0B Kak Pa3HOCTb MEXay
BCEMW 3aTpaTtaMy U BESIMYNHOM NepeMEeHHbIX PacxonoB;

6) cocTaBnsieTca ypaBHEHME COBOKYMHbIX 3aTpaTt, OTpaxalollee 3aBMCMMOCTb
M3MeHeHWuln obLmMx 3aTpaT OT M3MeHeHMs o6bemMa Npon3BoACTBa.

Mokaxem nopsaok pacyeToB Ha NpumMepe. B Tabnuue 4.1 npuBeaeHbl UICXOOHbIE
haHHble 06 06beMe NMPoOM3BOACTBA M 3aTpartax 3a aHanu3npyembli nepuof (rno
Mecsauam).

M3 1abn. 4.1 BUOHO, 4YTO MakCMMasbHbI 00beM MPOM3BOACTBA 3a Mepuon,
coctaBngeT 170 wt., MuHuManbHbIii — 100 wT. COOTBETCTBEHHO MakCUMalbHbIE U
MUHMMasbHbIE 3aTpaTthl HAa NMPon3BoACTBO cocTaBunu 98 Thic. pyb. n 70 Thic. pyo.
PasHocTb B ypoBHAX o6bema npousBoactBa coctasnget 70 wrt. (170 — 100), a B
YpOBHsX 3aTpat — 28 Tbic. pyb. (98-70).

CTtaBka nepeMeHHbIX pacxoao0B Ha oaHo nanenune coctasut 400 py6. (28000:70).

Tabnuua 4.1
MomeHThl HaOM0-  OOBeM mpou3- | 3aTpaTsl HA MPO-
JeHus (oTyera) BOJICTBA (KOJIU- U3BOJCTBO,
4eCTBO M3JIe- TBIC.pYO.
JIMH), IIT.
1 100 70
2 120 85
3 110 80
4 130 90
5 124 87
6 121 82
7 136 93
8 118 78
9 124 90
10 120 84
11 170 98
12 138 93

Ob6waa BenuMYMHA MEPEMEHHbIX PACXOAOB HA MUWHUMANbHbIA 006beM
npoussoacTea coctaBuT 40 Thic. py6. (100 0400), a Ha MakcumasbHbIi 06beM — 68
Tbic. py6. (1700400).

OO0was BennyrHa NoCTOSIHHbLIX 3aTpaT OnpenenseTcs kak pasHOCTb Mexay BCeEMU
3aTpatamm Ha MakCUMasbHbIA (MUHUMAaNbHBIN) 06beM NPOU3BOACTBA U NEPEMEHHBLIMU
3atpatamu. Ons Hawero npumepa oHa coctaBuT 30 Thic. py6. (70 — 40, vnm 98 —
68).

YpaBHeHuVe 3aTpaT Ana 4aHHOro npuMepa MMeET BUA,

Z=(30+0,4)0X,

roe Z — obuwme 3aTparthl;
X — ob6bem Npon3BOACTBA.
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CTeneHb pearMpoBaHUsa U3Oep>XeK MPouM3BOACTBA HA U3MEHeHUus obbema
NPoAyKUMN MOXET OblTb OLLEHEHA C MOMOLLbIO Tak HasbiBaemMoro koadopuumeHTa
pearupoBaHus 3arTpart. ITOT KOAPPULMEHT BblUMCNSETCS No hopmyne

AZ
K=—,
AN
roe K — koadduumnmeHT pearmpoBaHus 3aTpat Ha U3MEHEHUS ob6bema

npon3BOACTBA;
AZ — n3MeHeHuns 3aTpart 3a nepuod, %,
AN — na3meHeHns obbema nponseoacTea, %.
[ns NOCTOSAHHBLIX PacxoaoB KOG UUMEHT pearnpoBaHnga 3aTpat paBeH HyJio
(K= 0). B 3aBMCUMOCTHM OT 3Ha4eHUs KO3 ULIMEHTA pearnpoBaHns BblAENSIOT TUMOBbLIE
XO3ANCTBEHHbIE CUTYaLMK, KOTOPbIE NepedncrieHsbl B Tabnuue 4.2.

Tabnuua 4.2
3nauenne kodpdunuenTa pea-  XapakTep MOBEIEHHUS 3aTpar
THPOBAHUSI 3aTpaT
K=0 [HocTostHuBIE 3aTpaThl
O0<K<1 JerpeccuBHBIE 3aTpaThI
K=1 [IpomnopinoHanbHBIE 3aTPaThI
K>1 [IporpeccuBHBIE 3aTPaTHI

B tabnuue 4.3 npeactaB/eHbl pa3nndHbie BapuaHTbl NOBeOEHUSA 3aTpaT B
3aBMCMMOCTU OT U3BMEHEHUS 0ObeMa npon3soncTea.

Tabnuya 4.3
O0beM mpous- | BapuaHThl H3MEHEHUS 3aTPaT B pacyeTe Ha
BOJICTBA MpPO- SJIMHUITY IPOIYKI[UH, THIC.pYO.
JOYKIUH, 1.
K=0 K=1 K=0,8 K=1,5
10 1 4 4 4
20 0,5 4 3,2 6
30 0,33 4 3,16 9
40 0,25 4 2,69 13,5
50 0,20 4 2,16 20,2
60 0,16 4 1,72 30,3
70 0,14 4 1,37 45,5

M3 Tabnuubl 4.3 BUAHO, 4TO 00LWMe 3aTpaThl 419 BCEX BapPUAHTOB Npu obbeme
npoussoactea 10 en. coBnapatoT U paBHbl 50 Thic. py6. Mpu pocTte obbema
npownseoacTtea Ao 70 ed. Npu NponopuUyoHanbHOM pocTe 3atpat (K = 1) obwime 3aTpaTbl
coctasaTt 290 Teic. py6. (0,14 070 + 4 070). Mpwn nporpeccnBHoM pocTe 3atpart (K =
1,5) o6wme pacxoabl coctaBaT 3186 Thic. py6. (0,14 0070 + 45,5 070). derpeccrBHoe
n3meHeHue 3artpat (K = 0,8) pact obwwme pacxonbl B cymme 106 TbiC. pyO.

Y1066l 06eCneYnTb CHUXEHNE CeBECTOMMOCTU U MOBbILWEHNE NPUOLIBHOCTU
paboThbl NpeanpusaTus, Heob6xoaMMo BbIMOMHATL Cleaylolee yCrioBue: TeMrbl
CHUXXEHUS IerPECCUBHbIX PACXOA0B AO/MKHbI MPEBLILLATL TEMIMbI POCTa NPOrPECCUBHBIX
1 MPOMNOPUMOHaNbHbIX PACX040B.
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BaxHbIM acnekToM aHanm3a MoCTOSIHHbIX PacXO40B SBASETCH AefIeHUe uUxX Ha
nosiesHble 1 6ecrnonesHbie (XonocTble). ATO AeNeHne CBA3aHO CO CKa4YkooOpasHbIM
1M3MeHeHneM 60NbLUIMHCTBA NPOU3BOACTBEHHbLIX PECYPCOB. Hanpumep, npegnpuatue
He MOXeT npuobpecTn nosictaHka. B cBaA3M ¢ aTMm 3aTpaTbl PECYPCOB PacTyT He
HenpepbIBHbIM 06pa3oM, a cka4ykooOpa3Ho, B COOTBETCTBUN C PAa3MEPHOCTLIO TOro
N1 MHOro noTpebnsemoro pecypca. Takum 06pa3oM, MOCTOSHHbIE 3aTPaTbl MOXHO
NPeACcTaBuUTb Kak CyMMYy MONEe3HbIX 3aTtpat U 6ecrnonesHbiXx, He UCMNOJIb3YEMbIX B
Nnpon3BOACTBEHHOM MNpoLLecce:

Zconst = Znone3 + Z6ecnone3'

BenuunHy nonesHbix 1 6ecnonesHbix 3aTpar MOXHO MCYUCINUTb, UMEeS OaHHble
0 MakCUMaJsibHO BO3MOXHOM (N ) 1 pakTnyeckom o6beme NporsBoAYMON NMPOAYKLMM
(N,,)

Z N

Gecrones (N max”~

Jlerko BblMUCNUTb 1 BeJINYMHY NONIE3HbIX PACX040B:

z

rnones :Nacb Nconst .
max

3ayemM gennTb pacxodbl Ha MOCTOSIHHbIE U MEPEMEHHBIE N BECTU UX Pa3AeNbHbIN
yyeT? OANH M3 OCHOBHbIX MPAKTUYECKUX PE3YNbTaTOB TakoW knaccumbwukaumm -
BO3MOXHOCTb MPOrHO3MPOBaTb NPUOLIIL UCXOAs U3 MPeAnosiaraeMoro COCTOSHUS
pacxooB, a TakxXe onpenensTh As Kax a0l KOHKPETHOM cuTyaumm o6beM peanusaumn,
obecneunBaroLmin 6e3yObITOYHYIO0 AEATENBHOCTb. [Py 3TOM PYKOBOACTBO NPeanpuUsaTUs
nony4yaet nHdopmMaumio OTHOCUTENLHO “Bkiaga” KaXxaoro BbiMyCKaemMoro Buaa
npoaykLumm B 00LWMiA GUHAHCOBBIV Pe3ynbTaT, YTO NO3BONSET n3bexaTb OLUIMOOYHbIX
PELLUEHNA, MPUHMMAEMBbIX B Clly4ae KalbKylnpoBaHUa cebecToMMoCcTu B 0O6beme
MOJIHbIX 3aTpaT (MEePEMEHHbIX U NMOCTOAHHbIX).

PaccmoTpum cnenytoluyio cutyaupio. lNMpeanpustie BoinyCckaeT Tpy BUAA USOENNIA,
CBefeHua O 3aTpartax Ha NPOM3BOACTBO KOTOPbLIX (B MAH. py0.) MpencTaBneHbl B
Tabnuue 4.4.

Tabnvua 4.4
O6mas B toM umncie mo u3genusim
[Mokazarenu cymMMa A b B

Beipyuka oT peanuzanuu 200 110 50 40
Marepuanbt 104 58 24 22
[IpsiMble 3aTpaThl Ha OILIATY TPYyAa 30 15 12 3
ITpoune nepeMeHHbIE PACXOABI 11 4,2 52 1,6
ITocTostHHBIE pacxoasl  (IIpoOIIOp- 30 15 12 3
[HOHAIIBHO OIIATE TPYZa)
Hrtoro nmonHas cebecTONMOCTE 175 92,2 53,2 29,6
[MpuObLIL (YOBITOK) 25 17,8 -3,2 10,4
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M3pnenve b npuHocuT npeanpuaTuio yobITok. Ha nepBbIii B3rnsg CHATUE ero C
NPoOn3BOACTBAa MNO3BOMUT YBENNYUTL NpubbIIb Ha 3,2 MAH. py6. OgHako nonobHoe
pelieHne okadanocb Obl OWMNOOYHBIM, MOCKOJIbKY MOCTOSIHHbIE PACX0Abl HENb3s
COKpaTUTb BHE 3aBNCMMOCTU OT TOro, OyaeT npon3eoantbes nanenve b nnu Het. Ecnn
nspenue b cHATb C MPOM3BOACTBA, CyMMa MOCTOSIHHbIX pacxonos (30 MnH.)
pacnpenenutca mexay nagenvamm A (B cymme 25 mnH.) n B (5 mnH.). Toraa nonHas
cebectommocTb no magenuio A coctaBut 102,2 maH. py6. (58+15+4,2+25), a no
ns3pnenuio B 31,6 mnH. pyb. (22+3+1,6+5), a npubbINb - COOTBETCTBEHHO 7,8 MIH.
(110-102,2) 1 8,4 mnH. (40-31,6), 4to B cymme coctaBuTt 16,2 miH. py6. Takum o6pasom,
0TKa3 OT Npon3BoACTBa n3nenus b npmeen Obl kK pedynbTaty, 06paTHOMY OXNOAEMOMY,
- NpmbbINb NPeanpuaTUSa cokpaTunack 6bl Ha 8,8 MnH. pyb. (25-16,2). CobCcTBEHHO
Bknag nanenvs b B purHaHcoBbIV pesynbtat coctasmn 8,8 MnH. py6. [50-(24+12+5,2)].
MMeHHO 3TOoro noxona nuumnnock Obl NPeanpuaTe, 0TKa3aBLUMCh OT ero NPOV3BOACTRA.

B ob6uiem crnyyae Bbipyyka OT peannsaumm NpoayKLMn 3a BbIHETOM NMepeMEHHbIX
pacxofoB COCTaBASET MapXWHaNbHbIA [OX0A, ABASIOWMIACS BaXKHbIM NapaMeTpoM B
OLleHKe yrnpaBneH4yeckux peweHnii. O6beM MypPXUHANBbHOMO AOXOA4A PABEH:

D=N-2Z_,
a BENMYMHA MapXUHanbHOro AOX0Aa, npmxouﬂvﬁlach Ha eaVHULY NPOAYKLUMUM:

d=p-2,

roe N — Bblpyyka OT peanusaumv Npoaykuum;
p — UeHa eaunHULbl U3OENVS;
Z __— nepeMeHHble pacxoibl Ha BeCb 0ObEM NPON3BOACTRA;

var

Z, — NepeMeHHbIE PacXofibl HA eOVHULY NPOAYKLMN.

Map>xuHanbHbIl goxon (unu “cymmMa nokpbITMa”) npeactasnseT cobor cymmy,
KOTOpasi oCTaeTcs B COCTaBe CTOMMOCTM MPOAyKTa (BbIpy4ku), NOCe TOro kKak
NOKPbIBAOTCS 3aBUCSLLME HENOCPEACTBEHHO OT NPOU3BOACTBA NEPEMEHHbIE 3aTpaThl.
C npyroi CTOpOHbI, OH NpeacTaBnseT coboii CyMMy NMOCTOSHHbIX PACXOLA0B U YACTOroO
noxona.

CymMMUpys CYLLHOCTb CUCTEMbI OMPEKT-KOCTUHI, BbIOENUM Clenyllime ee
0COBEHHOCTM.

1. PasgeneHve 3atpaT Ha MNOCTOSIHHbIE W NepeMeHHble, a MOCTOSAHHbIX — Ha
nonesHble 1 6ecrnonesHble. LIeHHOCTb Takoro pasaeneHnss — B YNPOLLEHUN yyYeTa n
NOBbILLEHNN ONEPATUBHOCTY MONYYEHUS AAHHbBIX O NPUOLINN.

2. CoenunHeHne NpoM3BOACTBEHHOIO N GUHAHCOBOrO y4yeTa. 1o cucteme AMpeKT-
KOCTMHI Y4€T MU OTYETHOCTb Ha MPEANPUSTUSX OPraHM30BaHbl TakuM 06pa3oM, 4TO
NOSIBASIETCA BO3MOXHOCTb PEryfsipHOro KOHTPOASA OaHHbIX MO cxeme “3aTpaTbl—
06beM—npubbLIIL”. BblaeneHne mMapXuHanbHOro A0XoAa MO3BOJISET CTPOUTh
MHOFOCTYMNeHYaTble OTHETHI, HTO BaXKHO AN19 AeTtanu3aumm aHanmsa. OCHOBHasg MOAeNb
oTyeTa Af1sg aHann3a NpubbIIK BbIFMSANUT CleayowmM 06pasom:

... 1500
. 1000
500
.. 300
. 200

O6bem peanusauum ....
[MepemeHHble 3aTpartsl ....
MapXvHanbHbI OX04, ....
[ToCcTOsIHHLIE pacxoabl .......
MpurBbINb (YMCTLIN foxon)...

3. MHOroctaguiiHOCTb COCTaB/IEHMS OT4ETa O OX0Aax. Tak, eC/v B NpUBEOEHHOM
BbllLe OTYeTe NMepeMeHHble 3aTpaTbl NOAPa3LeNNTb HAa NPOU3BOACTBEHHbIE U
HENPOM3BOACTBEHHbIE, TO OTYHET CTAHET TpexcTyneHyaTtbiM. [1pn 3TOM CHavana
onpenenseTcs NPOM3BOACTBEHHbI MapXWHANbHbIA A0X0A, 3aTEM OOXOA B LLENIOM,
3aTeM YUCTbIN Joxon. Hanpumep,
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OOBEM PEANNBALMMN ..eveveeneieeaeeieeiieanaaanas ... 1500

MNepemeHHble NPOV3BOACTBEHHbIE 3aTpaThl 900
[Mpon3BOACTBEHHbIM MapXUHaNbHbIA Aoxon, .... 600
MNepemeHHbIe HEMPON3BOACTBEHHbIE 3aTpaThl .. 100

MapXXNHANBHBIA JIOXO, ..vuevveenesrnerreeneerneesnennnns 500
[TOCTOAHHDBIE PACXOADBI «.vvvvueneeeeaeneeneeenaeneanennnan 300
MpUBbLINbL (YUCTBIA JOXOM) . cevneeereernaaireeaneennn 200

4. PaspaboTka MeToAnKM 3KOHOMUKO-MATEMaATUYECKOrOo U rpacduyeckoro
NpeacTaBieHns U aHanm3a OT4ETOB A5 NPOrHO3a YMCTbIX AOXOA0B.

4.2. AHann3s 6e3y6GbITOYHOCTM U ONTUMMU3AUUA COOTHOLUEHUI
o6bemMa NpPou3BOACTBa, 3aTpaT U NMPUOLLIN

AHanuTn4yeckme BO3MOXXHOCTU CUCTEMBI ONPEKT-KOCTUHT PaCKPbIBAOTCH Hanbonee
MOJHO Npn nccnegoBaHnn CBA3N cebecTonmMocTn ¢ 06BEMOM peannsaunn NnpoayKLUnn
1 NpuobbINbIO.

Takoi nogxon, NO3BOJIIET NPOBECTV aHaNU3 6e3yObITOYHOCTU, T.€. ONPEAENNTb
BEJINYMHY BbIPYYKW OT peanusauum, Npu KOTopol npennpuatne 6yaet B COCTOSHUN
MOKPbITb BCE CBOU pacxodbl (nepemeHHble n I'IOCTO‘FlHHbIe) N He NoJNy4UTb NPn 3TOM
npuobLINK (1 ybbITka). ITY BENMYMHY MPUHATO Ha3blBaTb KPUTUYECKMM OObEeMOM
Npou3BOACTBAa (UM TOYKOW Ge3yobiTouHOCcTU). OCHOBON A5 ee onpeneneHus
cnyxuT cnegywouwas obuiasa gpopmyna:

N=2Z +Z +R,
const var

roe N - o6bem peanusaumm B CTOMMOCTHOM BbIPaXEeHUU;

R - npubbinb 0T peannsauunu.

B npsiMoyronbHoi cuctemMe KoopamHaT cTpouTcs rpaduk 6e3y6bITOYHOCTHU, T.€.
3aBUCUMOCTU CTOMMOCTHbIX BENMYMH (3aTpaT M 00oX0[a) OT KONMYECTBA €AUHUL,
BbIMNYyLLLEHHOW NpoayKumu. o BepTukanu otTknaapliBaloTcs AaHHble 0 ceb6ecToMMoCTH
1 ooxoae, a No ropus3oHTann — KONAMYECTBO eanHuy, npoaykumn (puc.4.1). B Touke
KpuTnyeckoro obbema npomssoactea (K) HeT Npubbinu 1 HeT ybbiTka. Cnpasa oT Hee
3awTpuxoBaHa obnactb YUCTbIX Npubbinel (4oxonoB). Ona Kaxaoro 3HayeHus
(konnuecTBa eauHULL NPOAYKLIMM) YucTas NpUObINb ONpeaensieTcs kak pa3HoCTb Mexay
BENNYMHOM MapXUHaNbHOIro 40X04a N NMOCTOSIHHLIX PACXO40B.

CneBa OT KpUTMYECKOW TOYKM 3aLUTPUXoBaHa 061acTb YNCTbIX YObITKOB, KOTOpas
ob6pasyeTcsa B pe3ynbTaTe MNPEBbILEHUS BENNYUHBLI MOCTOSHHbLIX PACXOA0B Hap,
BENINYMHON MapXUHANbLHOro [oxona.

MokasaHHOW Ha rpaduke 3aBUCUMOCTM PUHAHCOBLIX Pe3ynbTaToB OT oObema
nNpouM3BOACTBA W peannsaunm NpPOAYKLMM MOXET OblTb AaHa cnepyiouias
9KOHOMMYECKaa uHTepnpeTtauua. Tam, rae nepecekarTcs JUHUN BbIPYYKU U
cebectonmocTu (Touka K), nocTrraetcs coctosHne 6e3yObITOYHOCTU, MOCKOSbKY 0OLLMIA
[,0X0[, B 9TOM TOYKE JOCTATOYEH 19 MOKPbLITUS MOCTOSIHHBIX U MEPEMEHHbIX PACXOL0B.
Mpu obbeme peannsaumn HUXE ITOW TOUKM MPEONPUSTUE HE MOXET MOKPbITb BCE
3atpatbl U Nony4uT yobIToK. [Npn obbeme peannsaumm 60sbLLIEM, HEM KPUTUHECKUNA,
LEeaATeNbHOCTb NPeanpuUaTUS CTaHOBUTCS NPUObLINBHOM. YeM paHbLLE B aHANU3MPYEMOM
nepvione 6yneT AOCTUrHYT 3TOT MOMEHT, TeM 6oJibLLE BENNYMHA Npubbinu, 1, HA060pOoT,
yem 6nmxe OyneT 9TOT MOMEHT K KOHLYY BPEMEHHOro Nepuoaa, TeM MeHblue Oyner
npuobIb.

C nomoupbto rpadrka MOXHO pelmnTb obpaTHylo 3adady: MCXoas U3 3a4aHHOM
npubbinn paccuyntaTtb HeOOXOOUMbIA AN ee nonydeHuss ob6bemM peanusaumuv u
COOTBETCTBYIOLLMIA €My YPOBEHb pPacxodoB. Pasmep ¢dmMHAHCOBOro pesynbrara no
rpacduky 6e3yObITOYHOCTN NErko OnpenennTb Mo PacCTOSAHUIO MEXAY JNHUSAMMU

CoBpemeHHbIii l'ymaHuTapHblii YHUBEpeuTeT

41



A
N.Z,R
Hoxon,
3aTpaThl, ITpuGsu (R>0)
npuUObLIb AP KIHAJIBH B
(yOBITOK) J0XOL
1z
ITocrosiHHB!
K pacxoasl
T Zv
VY ObITOK TlepemeHHB
pacxozsl
(rR<q
3 >
0 q
KomiuecrBo
CIUHUI]
MIPOAYKIIMU

YcnoBHble 0603HaYEHNS:

N - 06beM Npon3BoaCTBa NPOAYKLLIUM B CTOMMOCTHOM BblpPaXeHnu;
Z - nonHas ce6eCcToMMOCTb NPOayKLUM (3aTpaTtbl HA MPOM3BOACTBO);
Z, - NnepeMeHHble PacXoAbl;

Z. - NOCTOsIHHbIE PACX0abl;

K - Touka Kputnyeckoro ob6bema Npoun3BoaCTBa;

R —nmpu6suib (yOBITOK).

Puc.4.1. Ipaguk 6e3y6bITOHHOCTU (B3aUMOCBS3U roka3artesieri oobema
npoun3BoACTBa, 3aTpar U NPnbbLIN)

BbIPYYKN 1 COBOKYMHBIX PACXOA0B (MOJSIHOM ce6eCcTOMMOCTIN NPOAYKLIMK).

B dopmannzoBaHHOM BuAe, ecnu npennpuatve paboTtaeT npubbiIbHO, TO
3HavyeHne R > 0, ecnn ybbiTouHo, Toraa R < 0. Ecnu R = 0, To HEeT H1 npubbinn, HM
ybbITKa 1 Bblpyyka OT peanusauuu paBHa 3aTpatam. Todka nepexoga M3 OAHOro
cocTosHMa B gpyroe (npu R = 0), unu kputnyeckas Touka, npumedaTtesnibHa TeM, 4TO
NO3BONSET NONYYUTb OLLEHKM 0O BbEMA NPOM3BOACTBA, LIEHbI N3AENVS, BbIPYHKUN, YPOBHS
MOCTOSIHHbLIX Pacx040B M Ap. noka3aTenen, ncxona m3 TpeboBaHuin obLuero
¢rHaHCOBOro CoCTOAHUA Npeanpuatua. [Ina kputmieckon Toukm N =2 var

Ecnu BbIpyyKy NpeacTaBuTb Kak Mpon3BeaeHNeE LieHbl MPOAAX eANHULbI U3AEeNVs
(p) n KONMYecTBa NPOAAHHBIX eAVHULL, (4), @ 3aTpaTbl NEPECHNTATb HA €AVHULLY N30enus,
TO NONYy4YMM Pa3BEPHYTYIO GOPMYINY KPUTUHECKOMA TOUKM:

pUg=2+Z21Lq,

roe ZC — NOCTOdAHHbIE pacxodbl HA BECb 0b6bem npon3soacTea NpPoayKUunn;
ZV— rnepeMeHHble pacxogbl B pacyeTe Ha eanHuuly mnsnenna.
o710 YpaBHEeHNE aBNdeTCAa OCHOBHbLIM AN NoJiydeHnqa HEOOXOANMBIX OLEHOK.
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1. PacyeT kpuTtuyeckoro o6bema NpousBoacTea
aP-2)=2;
Z Z

—_ C - [
q 0z, d )
roe g — obbem NpPon3BOACTBA NPOAYKUMWN (KOMNYECTBO €AMHULL U3LENNIA);
d — MapXuHanbHbIA JOXOA Ha eouHuuy nagenuvs, pyo.

MapXuHanbHbI 0OX04 HAa BECb BbIMYCK ONpefenseTcd Kak pasHOCTb MeXay
BbIPYYKOWM 1M CYMMOW NMEPEMEHHbIX 3aTpar.

¢IcHO, 4TO onpenensaTb KPUTUYeckuii 06beM MPOU3BOACTBA B HATypasibHOM
BblpaXeHUn (Hanpumep, B WTykax) yoobHO Toraa, korga pedb uaeT o6 oOHOM
€JVNHCTBEHHOM TOBape, KOTOPbIN JOMKEH CBOEM BbIPYHKON OT peanmnaaumm nokpbiBaTb
BCE MOCTOSIHHblEe 3aTpaThl, MO0 Korga NPOM3BOAAT pacyeTbl ANS OOHOrO
N30/MPOBAHHOIO NpoekTa. Ecnmn BeinyckaeTcs HECKOJIbKO TOBAPOB, TO pacyeT obbema
npon3eoacTea, obecneynBalolero 6e3ybbITOYHOCTb, HanpumMmep ToBapa N1, moxeTr
ObITb OCYLLECTBINEH MO POPMYSIE, YHUTLIBAIOLLEN POb 3TOFO TOBapa B 06LLEN BbIPYYKE
OT peanusauuu 1 NpUXOAsLLYIOCS, TakuM 06pa3oM, Ha Hero O0JI0 B MOCTOSIHHbIX
3arparax:
2V

p,-Z
roe Vq1 — yoenbHblin Bec ToBapa N1 B 00Lieli BbiIpydke OT peanndaumm (B OONAX
eaVHNLbI);
p,— ueHa tosapa N1;
Z - nepemeHHble 3aTpatbl Ha eauHuly ToBapa N1.

2. PacueT kpuTnyeckoro oobema BbIpy4ku (peanusauum). [1ns onpeneneHus
KpUTMYECKOro oObema peanmaaumnmy UCNob3yeTCs ypaBHEHWE KPUTMHECKOro oObema
NpPon3BOACTBA. YMHOXMB NEBYIO 1 MPABYIO HaCTN 3TOr0 ypaBHEHMS HA LIEHY (P), MONy4YnM
Heobxoaumyo dopmyny:

d;

vi

Z, . pZ, _ plZ, . VA Z

= : = = . N= c , =_C
q -~ p 4 07, %‘ Zv% Z unn N R
P - 1- =

P p p

rae ycroBHble 0603Ha4YeHUs1 COOTBETCTBYIOT MPUHATLIM paHee. MHave rosops,
KpUTUYeCKnii 06bEM BbIPYHKM OT peann3aumm paBeH NOCTOSIHHBIM PacxoiaM Ha BECb
006beM NPOM3BOACTBA, AENIEHHBIM Ha 400 MapPXMHAIbLHONO AOX0AA B LIEeHe U3Oenuns.

[ns pacyeTta kputndeckoro obbema peannsaumm Npu yCaoBMM CHUXKEHUS LEHbI
Ha N30enve 1 CoXpaHeHUs NPEXHeN BENNYNHBI MapPXXUHANbHOMO J0X0Aa NCMNONb3yeTCs
crnenytoulee COOTHOLLEHNe:

dO qu: d1 Dq1’

OTKyAa cnegyert, 4To

=do L&,
d,

roe yepes “0” 0603Ha4YeHo 3HaYeHre nokasaTens B NpeaLecTBYOLLIEM Nepuoae,
a yepes “1” — 3HavyeHne nokasatesns B OTYHETHOM MNepuoae.

Ona pacuyeTa kputuyeckoro obGbema peanmsaumm B YCIOBUAX
MHOFOHOMEHKIATYypHOro NPoM3BOACTBA HEOOXOAUMO OMNPEnENUTb CYMMY
Map>XMHaNbHOro 0OoXo4a MO BCEM U3AENMSM U BblHECTb U3 HEe OOLLYI0 BENNHUHY
NMOCTOSIHHbIX PacxXo40B. PacyeT MOXeT ObiTb OCYLLLECTBIIEH MO CreayoLein dopmyne:

o]
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N=2 6i(Pi=Z,)-Z;, wm N=3 q,(,-Z,,
roei=1,.., N - HOMEHKNATypPa BbIMYCKAEMbIX U3OENNIA.

3. PacyeT KpUTN4ECKOro ypoBHS MOCTOSAHHbIX 3aTpart. [l pacyeta ncnonb3yercs
ncxonHas Gopmyna BbIpyyku
N = Zconst + Zvar’
oTClo4a meem
Z . +=N-Z =pOq-Z0g=q(p-2),

const

Te Z .=q0d
OT1a dpopmyna yoobHa TeM, YTO NMO3BONSIET ONPEAENNTb BENYMHY MOCTOSHHbLIX
pacxonoB, €CNu 3a4aH YPOBEHb MaPXMHANLHOIO Aoxoaa B % K LeHe n3genvs nunm B
% Kk 06beMy peanusaunn (Bbipydke). Torga dpopmyna ans BbldMcaeHmin 6yoeT Takoea:
des % kN
ZCOnSt =q :
100
4. PacyeT KpUTUYECKOM LeHbl peanu3auun. LieHa peanvsaunm onpenensercs
ncxoas n3 3agaHHoro obbema peanusaumy U YPOBHS MOCTOSIHHBIX U MEPEMEHHbIX
3aTpar B pacyeTe Ha eANHULY U3OEeNns.
Mmeem
N=2Z +2Z

const var’

_ZC
v p g =Z_+ Z, 0q, oTkyna D—F+Z\,-

Ecnu 1M3BECTHO COOTHOLUEHME MeXAy BESIMHYMHOM MapXWUHAIbHOro Ooxoaa u
BbIPYHYKOWN (MM MeXAy BENUYMHON MapXuMHaNbHOrO A0oX0o4a Ha eauHULY U3Oenus u
LleHOI u3aenns), TO MUHUMAIbHYIO LeHY U3Oenns MOXHO onpeaennTb no dpopmyne

p=—=r-.
.4
p

5. PacyeT ypoOBHSI MMHMMAJIbHOrO Map>XXUHaJsIbHOro aoxoaa. Ecnm n3secTHbl
BEJ/INYMHA MOCTOSHHbIX PACXOAO0B U OXMAAEMas BENNYMHA BbIPYYKU, TO YPOBEHb
MWUHUManbHOr0 MapXnHanbHOro aoxona B % K Bblpyyke onpenenutcs u3 dopmyibl

Z
dB% kN =%"S‘D]00.

6. PacueT nnaHoBoro o6bema AaJis 3afaHHO CyMMbI MNJ1IaHOBOW (0XXuaaemMoil)
npuUObLLIN. ECN N3BECTHbI MOCTOAHHBIE 3aTpaThl, LIeHa eAVHULbI N30eNns, NepeMeHHble
3aTpartbl Ha eAVHULY U3LENNs, a Takke CyMMa pacyeTHON (xxenaemoit) npubbinn, To
ob6bemM npogax onpenenuTcs no cnepyowein Gopmyne:

Z_+R Z +R
—_— C nn Mﬂl/l C nn’
p-Z, d

roe g, — obbem npodax, obecneymsaloLmnx NoslyYeHne MjaHoBOV CyMMbI

npuobbinu;

nn
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R ~— nnaHoBag cymma npuobbinu.
nn

[aHHaga popmyna npsamMo cnenyet U3 onpeaeneHns MapXnHanbHOro 4oxXo4a Kak
CYMMbI MOCTOSIHHBIX 3aTpaT M NIaHoBOW NpubbLIK. Jns 3Toro Hago NeBylo U NpaByio
4acTn GOpMysbl YMHOXUTb Ha BENNYMHY MapXMHaNbHOro 4oXo4a B pacyeTe Ha
efvHvuy usgenua (p - Z).

7. PacyeT nnaHoBoro o6bemMa NMpPOU3BOACTBA A/ 3a[4aHHOW BeJINYUHbI
nnaHoBoii (oXxupaemoii) peHTabensHoOCTU peanuaauun. [1na naHHoOro pacyeTa B
npeabiayyto GopmMysy He06X0AMMO NOACTaBUTL CYMMY MPUObLINM Kak MPOU3BOAHYIO
oT K0addULMeHTa peHTabeNbHOCTN NpPoaax:

_Z,+KR, @B 7 +KR, @D
p-Z, d

nn

—_ ZC
oTkyna cnegyer, uto dmn _d_KRnn D

roe KR — nnaHoBbi k03hdUUMEHT peHTabebHOCTV peansaumm.

8. PacueT o6beMa Npoaax, AaloLero O4UHaKoBYIO NPUObUIbL MO Pa3IYHbIM
BapuaHTaM NPOM3BOACTBA (Pa3/INYHbIM BapnaHTaM TEXHONOI MW, LIEH, CTPYKTYPbl 3aTpat
1 np.). Konnyectso BapnaHTOB HE MMEET 3HAYEHUS.

Anrebpanyeckoe peLLeHne 3a4a41 COAEPXKNTCS B crneaytoLein hopmyne (aHanms
[BYX BApMUaHTOB):

(p1 - ZV1) Dq - C1 = (p2 - sz) Dq - Cza

OTKyOda n cneayet pacyeT BeJINYUHDI obbema npopax:
:C2'C1
dz'd1 ,
roe CZ, C1 - MOCTOSAHHbIE 3aTpaThbl NO Pa3/IMYHLIM BapUaHTaM;

dz, d1 - MapXWHaNbHbLIA OOXO04 Ha eAnHuuy usgenusa (Npoaykra) no
pasnnyHbiM BapnaHTam.

MpuBenemM HeEKOTOPblE MPUMEPbLI BO3MOXHbIX BapMaHTOB pPacYeToB.
MpeanonoxunM, 4To UMEITCA Takue AaHHble Mo HebosbLoMY MPeanpuaTuio (TbiC.

pyo):

OO6wme 3aTpathl (MonHas cebecTonMocCTb) (Z)............... 13650
[MepemeHHble 3aTpaTbl HA 1 M3RENNE (Z)...cvveenienannannenn. 9
ocTosHHbIE 3aTPaThl HA BECh BBIMYCK (£ ). .ot 1950
OTNYCKHAA LLEHA USLEINSA (D) evneeenneeenaeeineeeinieeeneeennnnnns 14,5
Bbipyuka oT peanm3aumm (N) ..o, 18850
[Mpon3BoACTBEHHASA MOLLHOCTb NPEANPUATUS........eve..s 1300 wr.

1. Kputnuecknii o6vem nponseoactea (q)

o 1950 1950 o0
1459 55

2. Kputnueckuin o6bem peanuzaumm (N)

N:@=@=5131 ,5 TbiC.pyb.
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9

1

14,5

3. Kputnyecknii 06bem NpouseoAcTBa (q,), €Cnv N3roToBUTENb NIaHnpyeT
nonyyintb 20% peHTabenbHOCTU peann3auunmn NpoayKLnn:

q,(14,5-9)=0,2 q,014,5 + 1950;

2,6 q,= 1950;

g, = 750 wr.

4. BO3MOXHOCTb O0CTUXEHUS1 Gonee BbICOKOM peHTabenbHOCTM peanv3aunun
(30%). B aTOM cnydae kputnyeckuii o6bem nNponssoacTea (d,) Oynert paseH:

5,50,=0,39,014,5 + 1950;

1,15 g,= 1950;

Q,= 16296 LUT., YTO NPEBbLILIAET NPOM3BOACTBEHHYIO MOLLHOCTb NPeanpuaTus.
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3AO0AHUA A1 CAMOCTOATE/IbHOW PABOTbI

1. CocTaBbTe JIOrM4ecKylo cxemy 6a3bl 3HaHUI MO TemMe Kypca.
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2. BoinonHuTe cnepylowue 3agaHusa:
3apaHue 1
OxapakTepuayiite cnenyoLime MeToabl GMHAHCOBOrO aHannaa.

Meron XapakTepuCTHUKa
1. l'opusoHTaNBHBIH

2. BepTukanbHbIi
3. OTHOCUTENBHBIN

4., ®aKTOpHBIN

3apaHue 2

[MocTaBbTe B COOTBETCTBUE POPMbI PUHAHCOBOW OTHETHOCTU U XaPAKTEPUCTUKMN.

®opma 0TUETHOCTHU XapakTepucTuka
1. Byxranrepckuii 6amanc (bamanco-|1. Otpaxkaer cpeactBa, 3apaboTaHHBIC U HC-
BBIH OTUET NPEIIPUATH) TpaueHHbIE B TEUCHHE OTYETHOTO NEPHOJA, U

KOHEYHBIH pe3ysbTar.

2. Oryer 0 (UHAHCOBBIX pe3ysbTa- |2. OTpaxaeT BCe MOCTYIUICHHUS ICHEKHBIX
Tax (0 NpuOBLISIX U yOBITKAX ) CPEeICTB U UX PacxXoJOBaHUE B TEUCHUE OT-
YETHOTO TIepHoJa.

3. Oruer o nBMXKEHHHM JEHEKHBIX |3. OTpaskaeT COCTOSHHE PECypCOB IpEIIpH-
CpelcTB STHS W WX WCTOYHHKOB Ha OMpPEACICHHYIO

Jaty.

3apaHue 3

Mo paHHbIM Tabnuubl NPOBEOUTE CPaABHUTENbHbLIN aHanM3 nokasatenen 3a
OTYETHbIN 1 NPeaLecTBYIOWNA NepUoabl U 3anofiHUTe NycTyloLwme rpadsi.

[Mokazaremns, Oruernplii | ITpomnbii OTK(J_I'_OH?)H e
THIC. PYO. TepHo.T nepuon [~ e %
1BeIpydka OT pearn3anud TPOAYKIHH (pa- 4400 4060
60T, ycryr) 6e3 HIC u akim3oB
2. 3atparsl Ha MPOU3BOJCTBO PEaNU30BaH- 3500 3200
HOU mpoayKiuu (paboT, yciyr)
3IIpubsums ot peanmsanun (1-2) 900 860
4. Canpao 1o GMHAHCOBBIM OTEPALUSIM 180 160
5. Canpo 1o npoyuM BHEpEaIN3aLOHHBIM 55 70
omeparusIM
6. banancoBas mpuObLTb (3+4+5) 1135 1090
7. Yucras npuObLIb 760 728
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3apaHue 4

MocTtpoiite rpadpurk 6e3yObITOHHOCTU, ECNIN U3BECTHO:

LIEHA MPOLYKLIAM (D) «+un e eeee et et et e e e eenneaes 0.5 TbiC. pY6. 32 eanHULy
O6bem peanuzauum (q) 4000 wr.
MocTosiHHbIE 3aTpaThl HA BeCb 00bEM Npon3BoacTea (Zc) ..... 860 ThIC. py6.

lMepeMeHHble 3aTpaTbl HA €aUHULY NPOAYKUNN (ZV) ..ovvvveneen... 0.275 ThiC. pyo.
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TPEHUHI YMEHUA
1. Mpumep BbINONHEHUS YNPaXHEHUs TPeHUuHra Ha ymeHue Nel.
3apaHue
Onpegenute 6GanaHcoByO NPUOLINbL NPeanpUaTUs, eCiun NPubbINb OT peannsaumm
npoaykuum coctasBuna 1600 Teic. py6., yObITOK OT npodent peanmsaumm — 20 ThiC.
py6., canbao no GuHaHCOBLIM onepaumam - 60 Teic. pyo.
PeweHue

3anonHuTe Ta6J'Il/ILI,y, I'IO,EI,O6paB K Ka>KgoMy airOpUTMy COOTBETCTBYIOLME OaHHbIE

ANTOPUTMBI COOTBETCTBYIOIINE AT OPUTMY JTaHHBIE
1.0Onpenenenne npudsum ot peanmsanmu | 1.P,= 1600
npoaykuuu Py,
2Onpenenenne npubsima  (yoeitka) ot |2.Py,= -20
npoueii peanusamuu (Pyp).
3.0Omnpenenenue npudbLH oT (GuHancosoi | 3.Py = 60
AEATENbHOCTH Py,
4 Pacuer OamancoBoil mpubsumm mo ¢op-|4.Ps=1600-20+60 = 1640
myne Ps =P, + P+ Py.

OTtBeT: BanaHcoBas npubbinb coctasuna 1640 Teic. pyo.
Pewnte camocTosiTeNnbHO cneayowme 3aaaHus:
3apanue 1.1
OnpepnenuTe 6anaHcoByo NpubbLINb, ecnv NpuUbbIb OT peann3auun NPoAyKLMM

coctasuna 1,8 mnH. py6., canbao no d¢uHaHcosbIM onepauusam 0,5 MnH. pyb., canbao
no NpoYMM BHepeannaauuoHHbIM onepauusam paBHo -0,3 MAaH. pyo.

3apaHue 1.2

OnpepenuTe 6anaHcoByo NpUbLINb, ecnv NPpUbLIL OT peannu3aunn NPoayKLMM
cocTtaBuna 20 Teic. py6., canbao no duHaHcoBbIM onepaumsam - 100 Teic. py6., canbao
no NpoYMM BHepeanu3auuoHHbIM onepauusam - 50 Tbic. py6.
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2. Mpumep BbINONHEHUA 3aJaHUA TPEeHUHra Ha ymeHue Ne9.
3apaHue

[Monb3yacb NpuUBELEHHBIMU HUXE OaHHbIMK, onpenenute KoabdobuuneHT
peHTabenbHOCTV akTUBOB NpeanpuaTus no dakrtopam (popmyna JionoHa).

McxooHble aaHHble ansa pacyeTta KoapduumeHToB peHTabenbHOCTU (MIH.pyo.)

CpenHsas BEMUNHA aKTUBOB (A) ... vt 1500
OcHOBHbIE CpefcTBa M NpoYne BHeOOOPOTHbIE akTuBebl (A )... 820
CpenHsasa BennyviHa TeKYLLMX aKTUBOB (A ...l 680
MHBeCTUPOBaHHbIA KanuTan (C)) ..o, 1090
CoOBCTBEHHBIN KAMUTAM (C).eeuniiiiiiiiiiii e 1000
Bbipyuka oT peann3aumml (N)........ooeiiiiieiiei e 1900
Mpubbiib A0 ynnatel Hanora (6anaHcosas npubkinb) (Py)....... 320
HucTtaa nprobINb (P,). ..o 210
PeweHue

3anonHute Tabnuuy, nogobpaB K KaxaomMy anroputMy COOTBETCTBYyOLLME
OaHHbIE.

ANropHUTMBI COOTBETCTBYIOLINE TAHHBIC
1.Omnpenenenune penrabensHocTH pea- | 1. KR,=210:1900 = 0,11 (11%),
mu3anun o popmyre KR,= P,: N.

2 Ompenenenue ko3¢ ¢unnenta odopa-
4YuBaeMOCTH akTuBoB 1o ¢opmyie KT,|2. T, =1900 : 1500 = 1,27.
=N:A.
3.Pacuer xosddunuenta penrabenpro- |3, KRy= 0,111,27 = 0,14 (14%).
cti akTuBoB 1o dopmyne KR, = KP, [
T..

OTtBeT: PeHTabenbHOCTb akTMBOB Npeanpuatusa coctasnseT 0,14 (14%).

PelwinTte camocToATeNbHO crieaylolyve 3agaHva:
3apanue 2.1

Onpepnennte peHTabenbHOCTb akTUBOB ABYMsi criocobamu, yBenn4mB BcCe
ncxoaHble gaHHble Ha 100 MaH. pyo.

3apaHue 2.2

Onpenenute peHTabenbHOCTb akTUBOB ABYMS croco6amMu, yMeHbLUMB BCe
ncxopHble AaHHble Ha 100 MnH. py6.
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3. Mpumep BbINONIHEHUSA 3afaHUA TPEHUHra Ha ymeHue Nel5.
3apaHue

Onpepnenvte KpUTUYECKNIA 0ObEM BbIPYHKN OT peanusaumm, eciv N3BecTHO:

MoCTOAHHbIE PACX0/bl HA BECb 0ObEM MPOU3BOACTBA (Z)......... 10000000 py6.

lepemMeHHble pacxoibl Ha €AVHNLLY NPOAYKLUMAN (Z)..ccevvreennnnn. 600 pyo6.

PbIHOYHAA LeHa HA MPOAYKLMIO (D) .rvrirneinieieiieiiiaieenneinennnannnes 1000 py6.
PeweHue

3anonHute Tabnuuy, nogobpaB K KaxaoMy anroputMy COOTBETCTBYHOLLUE

JAaHHble.

AJ'Il"OpI/ITMH COOTBCTC’I‘BY}OIIII/IC JJAHHBIC

1.Onpenenenne MOCTOSHHBIX pacxonoB Ha|l.Z.= 10000000.
BeCh 00beM MPOU3BOCTBA (Zc).
2 Omnpenenenve neHsl u3nenus (P). 2. p =1000.

3. Ompenencane MapxkuHaIbHOTO Hox0aa Ha| 3. d = 1000 - 600 = 400.
eOUHULYY TPOAYKIMHU 1o (opmyine d = p —
Zv.
4. Pacuer kputHueckoro oobema Belpyuku 4. N = 10000000 : 0,4

d 25000000py6., umu 25000 wu3-
o gopmyne N=2Z_ :—. e
b .

OTBeT: KpuTMyecknin 06bem Bbipydkn 25000 Thic. py6. nnmn 25000 nagennii.
Pelwuute camoCTO(TENBHO crieaylolmve 3aaaHus:
3apaHue 3.1

Onpepenute KPUTUHECKUIA 0OBbEM BbIPpYy4KM OT peaindaunin, ecim NnoCTogHHbIE

pacxoapl pasHbl 120 ThiC. py0., NepemeHHble Ha eauHuly 60 py6. n ueHa 90 py6.

CoBpeMeHHbI MyMaHUTapHbIi YHuBepcuteT

52



3apaHue 3.2

Onpepenute KpUTUHECKNI 0OBbEM BbIPYYKU OT peanu3aunu, eCin NoCTOSIHHbIE
pacxoabl paBHbl 1000 Tbic. py6., NeEpeMeHHbIe Ha eamHuLy 1 Teic. pyb. 1 LieHa 2 TbiC.
pyoO.

AHANTU3 ®UHAHCOBOW AEATESIbHOCTU NPEANPUATUSA
IOHUTA 1

AHAJIU3 PUHAHCOBbIX PE3YJIbTATOB JEATEJ/IbHOCTU
nNPEANPUATUA

Penaktop H.M. lNMunvneHko
OnepaTop komMnbioTepHON BepcTkn A.b. KoHgpatbesa

M3n. nuu. JIP Ne 071765 ot 07.12.1998 CpaHo B nevyaTb
HOY “CoBpemeHHbI F'ymaHnTapHbiii MHCTUTYT”
Tupax 3akas
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