TJIOCCAPUIM

Ne
.. Hossle monsTus CopepxaHue
1 2 3
9KOHOMMKA, COCTOSIIIAS U3 YACTHOTO U TOCYIAPCTBEHHOTO CEKTOPOB,
1 CmemanHasi JKOHOMHKA
B3aMMHO JIONOJTHSFOIIMX JIPYT Ipyra
CooTHOIIIEHHE MEXKIY MOJy4aeMbIMH DPe3yJIbTaTAMH XO3sICTBOBA-
’ AddexTuBHOCTD HUS ¥ U3JIEP)KKAMH 3TOTO XO3SHCTBOBAHUS; oOecrieueHre HOpMallb-
X035l CTBOBAHUSA HOTO (DYHKIIMOHUPOBAHUS YKOHOMUKH C HAUMEHBIIUMU HU3JEPIKKa-
MU
3 Makpo>KoHOMHYeCKUH OOIIEeCTBEHHBI CMOCOO OpraHu3allid W PEryJIupOBaHUS HAIMO-
peryJsirop HAJILHOTO XO351iCcTBA (DBIHOYHBIN, TOCYIAPCTBEHHBIA U CMEIIAHHBIN)
00beNMHEHNE BCEr'0 XO3SHUCTBA HAIIMK B €UHYIO CUCTEMY; OTIpe/iee-
HUE HaIMpaBIICHUH MPOU3BOJICTBEHHOW JIESITEILHOCTH BCEX HU30BBIX
4 DYHKIIMH MAKPOIKOHOMMU- 3BEHbEB SKOHOMUKH; paCIIpe/e/ieHIe TPYaa U CPEICTB MPOU3BOJICTBA
YeCcKOro peryJjsiropa MO0 OTPacisM W BUJIaM ITPOM3BOJICTBA B COOTBETCTBHH C OOIIECTBEH-
HBIMU MMOTPEOHOCTIMU; CTUMYJIMPOBAHUE BHICOKOI(P(HEKTUBHOT'O XO-
351ACTBOBAHU S
SKOHOMHMKA caMa Io cebe He 0OecCIeunBaeT MOTHOE MCIOJIh30BaHUE
KefiEcaancKas TPAKTOBKA CBOMX PECYPCOB; MPH3HAETCS BEAYWIAs POIb TOCYAAPCTBA KAK IKO-
5 HOMHMYECKOTO MHCTHTYTa B PEryIUPOBAHUU HAIIMOHAJIBHOTO XO3SH-
MAKPO3KOHOMHUKH
CTBa, Ha TOCYJAPCTBO BO3JIATAIOTCA 3KOHOMHUYECKHUE (PYHKI[MU, B Ya-
CTHOCTH (pUCKaIIbHAS U KPEAUTHO-ICHEKHAS MTOJUTUKA
TIATEXECOCOOHBIN CITpOoC, BEAYIUNA K POCTY JJOXOJ0B U HACETIEHUS,
6 AddexTUBHBII cipoc u ¢upM. JJocTuraercs 3a cueT rocyaapCTBEHHBIX Mep 110 oOecrieye-
HUIO YBEIMUEHUSI 00111eT0 00heMa COBOKYITHOIO CIIpoca
K03((UIIUEHT, BBIPAXKAIOMUNA KOJTMYECTBEHHYIO CBSI3b MEXIY O00Be-
7 My.bTHIIHKATOp MOM HAIMOHATBLHOTO JI0X01d U COBOKYIHOTO CMpoca, ¢ OJHOH cTO-
POHBI, U O0IIeH CYMMON WHBECTHIIWH - ¢ Ipyroil. PaBeH Benuunne,
00paTHOM MpeebHOM CKIIOHHOCTU K COEPEeKEHUIO
TP pamu3M (opM COOCTBEHHOCTH M HEOOXOIUMOCTD TOCYIapCTBEH-
Mozesth COUHATLHO OPHEHTH- HOTO CEKTOpa 3KOHOMHKH; CO3JaHHWE TOCYIapCTBOM YCIOBUH IS
8 . IIOCTaTOYHOTO VIOBIIETBOPEHUS KOMITIEKCa Hamboliee 3HAYMMBIX
POBaHHOW IKOHOMUKH .
MOTPeOHOCTEN BCero HAaceJIeHUS MyTeM IMepepacinpeneeHus] TMUHbIX
JI0XO0JI0B
9KOHOMUYECKasi TEOPHs,, OCHOBaHHAsI Ha Te3uce 00 Ompe/eNsIonei
9 Monerapum POJIU IEHEXKHOM MAacChl, HAXOISIIEHCS B 0OpallieH!H, B OCYIIeCTBIIe-
HUUY MOJIUTUKHU CTAOUIU3AIMU SKOHOMUKHY, e¢ QYHKIIMOHUPOBAHUS U
Dpa3BUTHS
Teopust skonoMHKH SKOHOMMUECKAs TeopHs, MOJUEPKUBAIOIAST HEOOXOIUMOCTh YBEJIU-
10 npeToskenus YEHUSI COBOKYITHOTO IMPEIJIOKEHUS B KaUeCTBE CPEJACTBA CHUKEHUS
VPOBHS 0¢3pabOTHIILI U CTUMYJIUPOBAHU I 3KOHOMUYECKOT O POCTa
TUIIOTE3a, COTIIACHO KOTOPOW (HUPMBI U JTOMOXO3SIHCTBA OXHJIAIOT,
Teopist pAIEOHATLHBIX 03KH- YTO KPEAUTHO-IACHE)KHAS W OO/ KETHAS MOJIUTHKA OKaXET KaKOe-TO
11 nanmii OTpE/IENEHHOE BIUAHUE HA SKOHOMHUKY M, PyKOBOACTBYSCH co0cT-
BEHHOM BBIFOJ0OH, MPUHUMAIOT MEPHI, JCIAIOIIHE 3Ty MOJIUTHKY He-
sbdexTuBHON
TEOpUs, COENMHSIONAsi YCTOWUNBOCTh TOCYIapPCTBEHHOTO yIIpaBlie-
12 Teopusi cMelanHoH HUSI, HEOOXOIUMYIO JUTSl YIOBJIETBOPEHUS OOIIECTBEHHBIX MOTPEOHO-

IKOHOMHUKH

CTCfI, U TUOKOCTH PBIHOYHOT'O CaMOPCryJIUpPOBaAHUA OJIA YOOBJICTBO-
PCHUA MHOFOO6D33HHX )41 6I>ICTDO MCHAIOIIMXCA JIMYHBIX 3aIIPpOCOB
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13

T'ocynapcTBeHHOe peryJupo-
BaHMe JKOHOMMKH B PbIHOY-
HOM XO3f1licTBe

CHCTeMa THIOBBIX MeEp 3aKOHOHATEJIbHOTO, HCIOJHUTEIBHOTO U
KOHTPOJHUPYIOWIErO XapakTepa, OCYIISCTBISIEMBIX ITPaBOMOYHbBIMU
rOCYJapCTBEHHBIMU YUPEXKICHUSIMH W OONIECTBEHHBIMH OpraHu3a-
IUAMH B LEIIX CTAOMIM3aLMU U IPUCIOCOOIIEHUS CYIIECTBYIONIEH
COIMAJILHO-3KOHOMHUYECKOM CUCTEMBI K M3MEHSIFOIMMCS YCIOBHUSIM

14

TpaﬂcaKIlI/IOHHble N31EPKKHN

IIpeeNbHbIE 3aTPAThI, HEOOXOAUMBIE IS IPOBeAeHNT GUPMOI BCex
paboT M yCIIyT 10 HaJaXXMBAHUIO CBSA3EH ITPH 3aKIIOYEHUN KOHTPaK-
TOB, IIPOU3BOJICTBY M PealM3allMid TOBAPOB U OpTraHU3aIlMU pPadOThHI
caMoil GUPMBL;, U3LEPKKN B chepe oOMeHa, CBI3aHHBIE C Iepenayeit
IIpaB COOCTBEHHOCTHU

15

Kputepnii >pdexTuBHOM
OpraHu3aIuu YJKOHOMHKH

YPOBEHb HAMMEHBIIMX TPAHCAKIMOHHBIX M3IEP)KEK, HEOOXOIUMBIX
JUIS CO3MaHUS U MOAAepKaHUA "Ha Xoay" opraHu3alioHHbIX GOpM 1
CTPYKTYD B 9KOHOMHUKE

16

MuKpOIKOHOMHK A

OTAENbHBIM 3KOHOMMYECKHI areHT B PBIHOYHOW cucreme (dpupma,
JIOMOXO3SIFICTBO)

17

Maxpo3koHoMuKa

€IMHBII HApOJHOXO3SHUCTBEHHBI KOMIUIEKC, MaTepUAIbHBIM (YyH-
JIAMEHTOM KOTOPOTO SIBJISIETCS HALIMOHATIbHOE OOTaTCTBO, UMEIOII A
CBOIO CrelM(DUUECKYIO XO3HCTBEHHYI0 0a3y U XapaKTepU3YIOIIUics
0COOBIMHM BEPTUKAJIbHBIMU CBSI3SIMU MEXAY TOCYIapCTBEHHBIMH Op-
TaHAMU U OTJIEIbHBIMU XO3IHCTBYIOIIUMHU CYOBEKTAMU

18

ITporpammupoBanue
JKOHOMHYECKOe

HHCTPYMEHT TOCYAApPCTBEHHOW 3KOHOMUYECKOW IMONMTHUKH, HMOApa-
3yMeBAIOIUKA pa3pabOTKy KOMITIEKCHBIX OOIIeX03siCTBEHHBIX MPO-
rpaMM, OTPaXaIOMUX MPEeANOYTUTEAbHBIA BApUAHT Pa3BUTHS OO e-
CTBEHHOT'O MPOU3BOJCTBA U CTPATETMYCCKYIO0 KOHUEIIUIO COLIHANTD-
HO-3KOHOMMYECKOW MOTUTUKU. HOCHT pekoMeHIaTeNnbHBIH Xapakx-
Tep. BosgelicTBue Ha MPOU3BOACTBO IMOCPEACTBOM 3KOHOMMYECKOTO
(a He aIMUHUCTPATUBHOIO) MOOYKIeHus U B hopMe KOHTPAKTOB

19

HucTpymMeHTHI rOcyaapcT-
BEHHOI YJKOHOMHYECKOH Mo-
JUTHKH

¢duckanpHas U OrOMKETHAS MOJUTHKA, KPEOUTHO-ACHEKHAS, BHEII-
HEIKOHOMMYECKAs U collMajbHas MOJIMTUKA, a TaK)Ke IOJIMTHUKA pe-
TYJIUPOBAHHUS TOXOIOB;, YCKOPEHHAs aMOPTHU3allUs; WHIUKATHBHOE
IUIAHUPOBAHHUE, 3KOHOMUYECKOE IPOrPaMMHUPOBAHHUE, AOTCOBOPHAS
(KOHTpaKTHAas) CUCTEMA, TOCYIaPCTBEHHBIE 3aAKYIIKH

20

locynapcTBeHHbIE 3aKyNIKH

ACHC)KHBIC IIATC)KU MPABUTCIIBCTBA, 3d KOTOPLIC OHO ITOJYYa€T TO-
Bapbl WJIHN YCIYI'M TCKYIICIO IPOM3BOACTBA

21

T'ocynapcTBeHHbIi ceKTOP

YacTh 3KOHOMHUKM CTPAHBI, IMOJIHOCTBIO KOHTPOJUpyeMas Tocyaap-
CTBOM

22

AHTHMOHONOJILHAA MOJI-
THKA

MOJINTHKA, HaNpaBJICHHAs IIPOTHB OIPAaHHUYHUTEILHOM JIEIIOBOM
[IPAaKTHUKH, MOAPBIBAOIIEN 3PPEKTUBHYIO KOHKYPEHIIUIO

23

MoHonosus B IHPOKOM
CMBICJIE CJIOBA

CUTYyaIlus, TP KOTOPOW YHCJIO IPOJABIIOB CTAHOBUTCS CTOJb Ma-
JIBIM, YTO KaXXIBIA IpoaaBel] YK€ He B COCTOSHUU OKa3aTh BIHSIHHE
Ha 00U 00beM MPEIOKEHHS, a TOTOMY M Ha IIeHYy IIpOIaBaeMoTo
MPOJIYKTA

24

EcrecrBeHHAass MOHONIOJIHS

AMEETCS B Te€X OTPaClHiaX, I[e TEXHOJOTHYECKHE U DKOHOMUYECKUE
YCIIOBUS UCKIIOYAIOT BO3MOXHOCTD CYIIECTBOBAHUS KOHKYPEHTHBIX
PBIHKOB, OTpacilb, B KOTOPOIl 3KOHOMHS, OOYCIOBJIEHHAS DPOCTOM
MaclTaboB MPOU3BOACTBA, CTOJIb BEIUKA, YTO IIPOLYKT MOKET OBITH
IIPOU3BENEH OMHON (hUPMOH IPpU O0JIee HU3KUX U3AEPKKAX, UEM €CIIU
OBl ero MPOM3BOJICTBOM 3aHMMAJIACh HE OJHA, a HECKOJIHKO (hUPM

25

Makpo3sKkoHOMUYecKast
cTad uIn3anmst

NeATeNIbHOCTh NIPAaBUTEIBCTBA, HaIIpaBjeHHAs Ha OOecleueHrne KO-
HOMHYECKOTO POCTA, MOJHOHN 3aHITOCTH 1 CTA0OMIBHOTO YPOBHS IIeH

26

Jlenexxnast Mmacca

COBOKYITHOCTh HAJUYHBIX M OC3HAIIMYHBIX IOKYITATEJIBHBIX U IIjIa-
TEKHBIX CPEACTB, 00ecleynBaIouX oopalleHue ToOBApOB U YCIYT B
HapOIHOM XO3SHMCTBE, KOTOPBIMH pAaCIIOIaraloT YacTHEIE JIWlla, WH-
CTUTYLHMOHAIIbHBIE COOCTBEHHUKHU (IIpEaIpUITUS, 00beIUHEHHUS, O-
FaHM3alMK) U TOCYIAPCTBO
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27

Jeno3ur

ACHCXKHAA CyMMa HUJIM MHasd HEHHOCThb, OTAaAHHAA HAa XpPaHCHUC B (1)I/I-
HaHCOBOC YUPCKIACHUE

28

JleHekHasi cuctema

COBOKYIIHOCTb 3JIEMEHTOB: HAIIMOHAJIbHAS ICHEKHASl €IUHUIA; CUC-
TeMa KPEeAUTHBIX U OYMaXHBIX JEHEr, pa3MEHHBIX MOHET, KOTODbIE
SIBJISTFOTCS. 3aKOHHBIMU TUTATEXHBIMH CPEICTBAMU B HAJIUIHOM 000-
poTe; cucTeEMa 3MUCCUM JEHEr; rOCYIapCTBEHHbIE OPraHbl, BEIAIO-
[IFie BOIPOCAMH PErYINPOBAHUS ASHE)KHOTO 00paIIeHUs

29

Kpenut

ABMXKCHHC CCYAHOTI'O KallMTalla, OCYHIECTBIACMOC Ha HaydallaX Cpoy-
HOCTHU, BO3BPATHOCTH M IIJIATHOCTH.

30

Kommepueckuii kpeaut

KPEIUT, MPEAOCTABISAEMbI MPENNPUITUIMHA, 00BENMHEHUSIMU U XO-
3SIMCTBEHHBIMH CYOBEKTAMU JAPYI APYILY B TOBapHOH (hopme myTem
oTcpouku miareka. OhopMIISETCs BEKCEIeM

31

bankoBckuii kpeaur

KPEIUT, MPEIOCTABIAEMBIH KPeAUTHO-QUHAHCOBBIMU YUPEKICHUS-
Mmu (OaHkamu, GOHIAMU, ACCOLMALUIMU) JIIOOBIM XO3SHCTBEHHBLIM
cyObekTaM (YaCTHBIM IPEANPUHUMATEISAM, IPEANPUITHSIM U T.I1.) B
BUJIE JACHEXKHBbIX ccyd. OOcnyxuBaeT He TOJIbKO OOpalieHHEe TOBa-
pPOB, HO M HAKOIJICHHE KalmuTaja

32

Kpenurnas cucrema

KOMIIJIEKC BAJIIOTHO-(PMHAHCOBBIX yupexaeHui: LleHTpaibHbli OaHK,
KOMMeEpUecKre OaHKH, CIEHHaIM3UPOBAHHBIC KPEIUTHO-(GUHAHCO-
BbI¢ MHCTUTYTHI

33

LlenTpanbHblii 6aHK

OpraH rocydapCTBEHHOI'O PETrYJIUPOBAHMUS 3KOHOMHKH, BBIIIOIHSIO-
IUH P GYHKIMH: 3MUCCHIO OAHKHOT; XpaHCHUE rOCyAapCTBEHHBIX
30JI0TOBAJTIOTHBIX PE3EPBOB; XpaHEHUE DPe3epBHOTO (hoHIa IPYrux
KPEIUTHBIX YUPEKIEHUH; AEHEKHO-KPEAUTHOE PEryJIUpOBaHUE KO-
HOMHKH; KPEIUTOBAHNE KOMMEPYECKHMX OaHKOB M OCVIIECCTBIICHHE
KaCCOBOTO OOCITY)XMBAaHUS TOCYJapCTBEHHBIX YUPEKIACHUH; MPOBe-
JIEHUE PACYETOB U MEPEBOJHBIX OMNepallmii; KOHTPOJIb 3a JeATeIbHO-
CTBIO KPEIUTHBIX VUPEKICHUI

34

KoMMmepueckue 6ankun

KPEeIUTHO-hMHAHCOBBIE YUYPEXKICHUS YHHBEPCATHLHOTO XapakTepa,
BBITIOJTHSIONIUE CIEAYIONINE Olepalli: MAaCCUBHBIC (NIPUBJICUCHUE
CpEICTB Ha cyeTa M IIpoJaka aKIuii), aKTUBHbIC (pa3MelleHue
CPEICTB uepe3 KpeAUuTOBAHUE MPEANPUITUNA U MPETOCTABICHUE CCY/T
HACEeJICHUIO), MOCPEIHUYECKHUE (BBITIOJHEHHE TTOPYYEHUN KIMEHTOB
Ha KOMHUCCHOHHBIX HauallaX - MHKACCOBBIC, AaKKPEAUTUBHBIC, TEpe-
BOJIHBIE M TOPrOBO-KOMHCCHOHHBIC OIEpaliM), JOBEPUTCITBHBIC
(ynpaBiieH#me UMYIIIECTBOM, IIEHHBIMH OyMaramm)

35

KpenntHo-neHexnas
MOJIUTHKA

N3MCHCHHUC MACChbl ICHCT B 06paHleHI/II/I C ICJIbIO JOCTHXXCHHUA HCHUH-
d)J'Ii[I_II/IOHHOFO IIPOU3BOJACTBA COBOKYIIHOTO IMPOAYKTA IIPH YCIOBHU
MOJIHOM 3aHATOCTHU, CPCACTBO BO3AEUCTBUS rocygapCrBsa Ha IIpouecc
BOCIIPOM3BOACTBA

36

Onepanuu Ha OTKPLITOM
phIHKeE

MOKYNKa WK mpofaxa LleHTpambHbIM OAHKOM Ha OTKPBITOM PBIHKE
Ka3HAYECHCKUX IEHHBIX OyMmar (rocyaapCTBEHHBIX OOJWranuii, 6aH-
KOBCKMX aKLENTOB) B LEJSX NOIOJHEHHS WIM CHWXKEHHS OaHKOB-
CKHX Pe3epBOB KPEAUTHON CHCTEMBI FOCYIaPCTBA

37

YuyeTHas ctaBka

MPOIEHT, MO KOTOphIi L{eHTpanbHbIll OAHK NPEIOCTABISET KpeIau-
Thl KOMMEPUYECKMM OaHKaM, BBICTYIIasl KaK KPEOUTOP B IOCIETHEH
MHCTAHUMHU. YcTaHaBnuBaeTcs LleHTpaabHEIM OaHKOM

38

CelleKTHBHOE peryJnpoBaHue

IIPUMCHACMBIC HCHTPAJIbHBIMU OaHkaMu METOAbI HN3MCHCHUA O0C-
TYIIHOCTH HCKOTOPBIX KOHKPCTHBIX BUJOB KPEANUTA

39

IIpenennuas mapixa

MUHUMAaJIbHBIN OPpOLCHT CTOUMOCTH aKL[HfI, KOTODLII;'I IIOKYIIATCJIb
JOJIXKCH BHCCTH HAJIMYHBIMH B BMAC IICPBOI'O B3HOCA

40

Llennnie 0ymaru

JTOKYMEHT, yJO0CTOBEPSIOINA UMYIIECTBEHHbIC TTpaBa WM OTHOIIIE-
HUS 3aiiMa MEXJY JTUIIOM, BBINYCTUBIINM JTOKYMEHT, U BIIaJeiblieM
JokyMmeHTa. MmeeT popMy goarosoro odOs3aTenbcTBa (OOJIHMIaIuy,
BEKCEJIS) WIN CBUAETEILCTBA Ha BIOXKEHHBIN KanmuTal (aKI1H)
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AKnus

neHHast Oymara 0e3 yCTaHOBJICHHOTO CpOKa OOpalleHusl, CBUACTENb-
CTBYIOIIAsi O BHECEHHH Tasi B YCTABHBINA ()OH]I aKIIMOHEPHOTO 00IIecT-
Ba, YJOCTOBEpSIOUIas MpaBo ee AepaTens (aKIMOHepa) Ha MoJiyde-
HHE YaCTU MPUOBLIN aKIIMOHEPHOT0 OOIIECTBA B BUJIE JUBH/ICH/IOB, HA
y4acTHe B yIPaBJICHUM JIeIaMH aKI[MOHEPHOT'0 OOIIeCTBa, HA MOJyYe-
HME YaCTU UMYIIECTBA KOMITAHUY TIPU €€ JIMKBHUIALUHU, HA UHCIIEKIIHIO
3a MPOU3BOICTBEHHO-(PIMHAHCOBBIM COCTOSTHUEM (PUPMBI, HA MPEUMY-
IECTBEHHOE MPUOOPETEHUE HOBBIX BBIITYCKOB akKUIUid. MOTYT OBITh
PEIbSIBUTEIbCKMMU MJIM MMEHHBIMU

42

JuBunena

qacCTb HpI/I6BIJ'[I/I KOMIIaHMH, pacinpcaciiacMasd MCKAY aKIITMOHCpAMH B
3dBUCMMOCTH OT YMCild aKHHﬁ

43

OO0uranus

IeHHas OyMara ¢ (QMKCHPOBAHHBIM JOXOJOM, IPEACTaBiISIOImas Co-
001 ToNroBoe 00513aTENLCTBO MPENNIPUATHS, OaHKa WM rOCYyIapcTBa,
BBIJABAEMOE Ha OIpeNeIeHHBIl CPOK, B TeUYeHHE KOTOPOrO OHO
JIOJKHO OBITh BBIKYIJIEHO C BBITIJIATOM ONpEEIEHHOr0 3apaHee Oro-
BOPEHHOTO MPOILEHTA IIYTEM OIUIATHI OTPE3HOTO KYIOHA WIH B (hopMe
BLIUIPLIIIA B CIEHUATLHOM THPAKE

44

douH0Bast OUpxKA

IIOCTOSIHHO MOEUCTBVIOIIMNA DPHIHOK ILIEHHBIX OyMar, OpraHu3VIOIIHIA,
KOHTPOIUPYIONMHN U PETYIUPYIONIMH IIPOLIECC UX KYIIU-IIPOJaXKU

45

@doHxoBbIE HHAEKCHI

UHIEKCHI, (DMKCUPYIOIIUE N3MEHEHHS KYPCOB aKIMI, 0OpalllaloIuXxcs
Ha (GOHIOBBIX OMPKAX M JAlOlIKMe OOIIYI0 OLEHKY COCTOSHUS PBIHKA
IIEHHBIX OyMar

46

HNunexc Jdoy-/lxonca

(hOHIOBBIN MHIEKC, PACCUNTHIBAEMBIN MU MPOMBIIIICHHBIX H TPaHC-
MOPTHBIX aKIWK W aKIWi KOMMYHAJIBHBIX IPENNpUITHIH, OOpaimaro-
mumxcst Ha Hplo-Mopkckoii poumoBoit 6upxe. Briouaer 4 aBTOHOM-
HBIX TTOKa3aTeNsa: nHAeKC Mo 30 IpOMBIIIIEHHBIM KOMIIAHUSIM, NHIEKC
mo 20 TpaHCIOPTHBIM KOMIIAHHUSAM, MHIEKC IO 15 KOMMYHAJIBHBIM
NP PUITUSIM M CBOAHBIM MHJEKC IO BCEM 65 KOMITAHHUSIM

47

ITosmuTHKA AEelIEeBbIX JIeHeT

IIOJIUTUKA YBEIWYEHUS MACCHL IEHEr B OOpalleHUU MIyTeM HMOHUKEHU S
MPOLEHTHON CTaBKU, YTO YBEINUYMBAECT MHBECTULIMOHHBIM KOMIIOHEHT
COBOKYIIHBIX PAacXOJI0OB M PABHOBECHBIH ypOBEHb YUCTOTO HAIMO-
HaJbHOTO MPOJYKTa

48

IHoamnTuka noporux aeHer

IIOJIUTUKA COKPAIEHUI MM OTPAHUYEHUS POCTA AEHEKHOIN MAacChl B
CTpaHe IMyTeM YBEJIMYECHUS MPOIEHTHON CTAaBKH, UTO YMCHbBIIAET WH-
BECTUI[MOHHEIA KOMIIOHEHT COBOKVIIHBIX PACXOLOB M OrPAHUYUBAET
MHQIALIIO cripoca

49

PaBHoOBecHBIN YHCTHINH HA-
HUOHAJILHBIA MPOAYKT

3TO IIPOLAVKT, IIPU KOTOPOM OOIIUIA 00BEM IIPOU3BEACHHBIX TOTOBBIX
U3JICIIUN U YCAYr paBeH o0IieMy 00beMy KYIUICHHBIX TOTOBBIX H3Je-
JIUH U yeayr (00beEMY COBOKYIHBIX PACXOIOB)

50

Oco0eHHOCTH KPEITUTHO-
JIeHe;KHOW MOJIMTHKH B mepe-
XO/IHBIH NIepHoJ

YCTAaHOBJICHHEC BbBICOKUX IMMPOUCHTHLIX CTABOK Ha 3da€MHBIC CPCACTBA B
HCIIAX OrpaHUYCHHUA JIEHE)KHOM MaCChI




