This document was created by Unregistered Version of Word to PDF Converter

I'naBa 9
HNUKJINYECKOE PABBUTHUE 9 KOHOMUKH
9.1. Dkonmomuueckuil Yuxi:. NOHAMUe, NoOKAzamelu, munsl, ¢haszwi,
NPUYUHBL, PAKmMOopbL.

9.2. CO@p@MeHHble meopemudyecKue KOHyenyuu IKOHOMU4eCKko2o yukid.

9.1. JKOHOMUYECKUH HMKJI: MIOHATHE, IOKA3ATEJIM, TUIIbI, (pa3bl,
NPUYMHBI, (PAKTOPBI

B ngonroBpeMeHHOM TE€pUOJIE OTYETIIMBO MPOSIBIAETCS  TEHICHIMS
MIOCTOSIHHOTO PpOCTa 3KOHOMHUKH. OJHAKO B KPAaTKOBPEMEHHOM IEPUOJE €€
pa3BUTHE XapaKTEPU3YETCS BOJHAMHM IMOJBEMOB M CIAJ0B SKOHOMHUYECKOH
KOHBIOHKTYPBL. 3aKOHOMEpPHOCTH BOJIHOOOPA3HOTO Xapaxkrepa
MaKpOSKOHOMHYECKONM  JMHAMHUKKA  pacCMaTpUBAIOTCS  Kak  mpodiiema
AKOHOMMYECKOTO (JE€JI0BOr0) IUKIIA.

JKOHOMUYECKHI (1eJI0BOI) HUKJI — KoJieOaHHWE YPOBHSI IKOHOMUYECKOM
akTuBHOCTH (pakTuueckoro BBII, korma mnepuoasl moaAbEMa CMEHSIOTCS
MEPUOJaMH CIa/la YKOHOMUKH; MPOLECC MPOXOKICHUS PHIHOYHOM SKOHOMHUKHU
OT OHOM (ha3wl 0 CIeAyIOEel TaKkol Xe, HampuMep, OT KpU3Kca 10 KPU3HUCa.

DKOHOMUYECKHUI IUKJI, C OJHOW CTOPOHBI, OTPAXKAET HEPABHOMEPHOCTH B
pPa3BUTUH SKOHOMHUKH, a C JPYrod — SBJISICTCS NPUYUHOW U CIICIICTBUEM
DKOHOMMYECKOIO PpAa3BUTHs, YTO MO3BOJSIET pacCMaTpuMBaTh IUMKJI KAk
MOCTOSIHHYIO ~IMHAMUYECKYI0 XapaKTEPUCTUKY, ONPEACISAIONIYI0 pPa3BUTHE
SKOHOMHUKH.

B 3aBucuMocTH OT TOro, Kak KOJEOJETCS 3HA4YEHHE HSKOHOMHYECKHX
MoKa3arejied B  IPOLECCe HKOHOMHYECKOTO IMKJIA, OTH  I[IOKa3aTeln
MOAPA3ICISAIOTCA Ha!

a) TPpoUMKJIHYecKHe (COBOKYIMHBIM 0O0BEM WIPOM3BOJACTBA, 3arpy3ka

IIPOM3BOJICTBEHHBIX MOIIHOCTEH, JI€HEXKHbIE arperaTbl, CKOPOCTh OOpallEeHUs



This document was created by Unregistered Version of Word to PDF Converter

JICHeT, KPaTKOCPOYHBIE MPOIEHTHBIE CTaBKW, OOIIMIA YpPOBEHb II€H, MPUOBLIH
Koprioparuii). Ilepeuncnennbie mapamMeTpsl BO3pacTaloT B (ase mogbeMa u
COKpariaTcs B (paze craja;

0) KOHTpHMKJINYecKHe (YpOBeHb 0e3paboTHuIlbl, YUCIO OaHKPOTCTB,
pa3mepbl MPOM3BOACTBEHHBIX 3allacoB rOTOBOW Mpoaykiuu). Korma HasBaHHBIE
napamMeTpbl, Ha000pOT, BO BpeMs MOJbEMa COKpAIIAIOTCA, a BO BpeMs craja
YBEITMYHUBAIOTCS;

B) anMKjJIH4eckne (00beMm skcnopra). Korna ux nuHaMuka He CBsi3aHa C
KaKUMU-TH00 (pa3aMy SKOHOMUYECKOTO IIUKJIA.

BEBIIEnSI0T TpU THTIA IKOHOMUYECKUX MTapaMeTpoB:'

a) onepeskawuiue, WM BeaylHe — 3TO MapaMeTpbl, KOTOPbIE IOCTUTAIOT
MakcuMyMa (MUHUMyMa) IMiepel JOoCTKeHneM mnoabeMa (cmama). K Hum
OTHOCSITCS: CPEIHSISI IPOAOIDKUTENILHOCTD pabodeil Heledn B IPOMBIIIUIEHHOCTH;
CpelHee YHWCIIO CBEPXYPOUHBIX YacoOB; YHCIO BHOBb CO37aBA€MBIX JEIOBBIX
NPEINPUATHNA, YHCIO HOBBIX CTPOUTEIHHBIX KOHTPAKTOB; U3MEHEHHS B 3aracax,
UHACKCHl (DOHIOBOTO PBIHKA; MPHOBUIM KOPIOpaluii; W3MEHEHUE JCHEXHOU
Macchl;

0) 3amasabpIBaONINe, WIH OTCTalOLIHMe, KOTOPbIE JIOCTUrAlOT MaKCUMyMa
(MUHMMYMa) TIOC]Ie JIOCTHIXKEHMsI TMoabema (cmana). B uX 4ucio BXOAMAT:
YUCIIEHHOCTh 0e3paboTHhIX Oonee 15-Tu  Hemenmb; pacxoibl Ha HOBBIE
OpeanpuaTus U Oo0OpyAOBaHHUE; yAENbHbIE pacxXolbl Ha 3apIuiaTy; CpPeIHUN
YPOBEHb MPOILEHTHON CTaBKU KOMMEPUYECKUX OaHKOB;

B) COBIAJalOlHe, WJIH COOTBETCTBYIOIIHE, KOTOPbIE HM3MEHSIOTCSA
OJTHOBPEMEHHO M B COOTBETCTBUU C M3MEHEHHUSIMHU SKOHOMHUYECKON aKTUBHOCTH.
K Hum orHocatcs BBII (BHII); ypoBeHp 0e3paOOTHIBL; MPOAYKLHS
IPOMBILUIEHHOCTH, JIUYHBIC OXOJbI, IEHBl MPOU3BOAUTENICH; TMPOLICHTHBIC

CTaBKM OCHTPAJIbHOTO 6aHKa; 3a51BKHU Ha PCKIIaMy.
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da3bl IKOHOMHYECKOr0 (IPOMBILIJICHHOI0) LKA

B knaccuueckoM cMbICIEe YKOHOMUYECKUN IMKJ BKIIIOYAET B CeOsl YEThIpe
dazbl.

Kpusuc (cmax, pemeccus) xapakTEpU3YeTCsl PE3KUM YXYJIIEHUEM BCEX
napamMeTpoB Y3KOHOMUYECKOTO Pa3BUTHUSL:

a) pe3Kkoe cokpaiieHrne 00beMOB MTPOU3BOJICTBA;

0) pe3Koe COKpaIleHHE pa3MepPOB JI0X0/I0B;

B) COKpaIeHUE 3aHSATOCTH;

I') COKpallleHle UHBECTHUIINI;

1) TIaJIeHUE 11CH;

€) 3aTOBapUBaHMC;

) YacTUYHOE pa3pylIeHHE MPOU3BOAMTEIBHBIX CUII  (HEIOrpy3Ka
MPOU3BOJCTBEHHBIX MOIIHOCTEH, pocT 0e3paboTullbl, MaccoBoe OAHKPOTCTBO,
oOeclleHeHe OCHOBHOT'O KalMUTasa).

Jenpeccus (cTarHanusi) — HU3IIAA TOYKA CHaJa XapaKTepU3yeTcs:

a) MaccoBOil O6e3paboTHIeH;

0) HU3KUM YpPOBHEM 3apa0OTHOM IJIAThI;

B) HU3KUM YPOBHEM CCYJHOTO MPOIICHTA;

') TeM, YTO NMPOU3BOJICTBO U HE PACTET, U HE MA/IACT;

1) COKpaIIeHNEM TOBAPHBIX 3aI1aCcOB;

€) IPUOCTAaHOBKOW MajeHUs 1ICH.

OxuBJieHne (AKCNaHCu), Wik (Ga3a BOCCTAHOBJICHHS, XapaKTEPU3YETCS:

a) MacCOBbIM OOHOBJICHHEM OCHOBHOT'O KaIluTaa,;

0) cokpaieHrueM 0e3paboTHIIBL;

B) POCTOM 3apa0OTHOM IIATHI;

') pOCTOM II€H;

1) pOCTOM IPOLIEHTHBIX CTABOK;

€) MOBBIIICHUEM CpOca Ha MPEAMETHI TOTPEOICHUS.
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OXUBJIEHUE 3aKaHYMBACTCS JOCTHKEHUEM IMPEAKPU3UCHOTO YPOBHS I10
MaKpPOIKOHOMHUYECKUM MTOKa3aTeIIsIM.

IHoabem (0ym, MUK) XapaKTepu3yeTcs:

a) pOCTOM TEMIIOB SKOHOMHYECKOI'O POCTa;

0) 3HAYUTEIHLHBIM MPEBBIIIIEHUEM MTPEAKPU3UCHOTO YPOBHS MTPOU3BOCTBA;

B) pOCTOM WHBECTHIIMH, KypCOB AaKIMA W JAPYyruxX IEHHBIX Oymar,
MPOIEHTHBIX CTABOK, I1€H, 3apab0THOM TIAThI, TPUOBLIH;

T') COKpaIlleHuEM 0e3padOTHIIbI.

CoBpeMeHHas 3anaaHas PKOHOMHYECKas TEOpHUs UCIIOb3YET
arperupoBaHHOE JIeJIeHHWEe, BbIWIeHsA JBe ¢aspl: peueccuto U moabeM. [lon
peueccruel MOHUMAKOTCS KPU3HUC U AEIPECCHs], IO MOJbEMOM — OYKUBIICHHE U
OyM.

Buabl 3KOHOMHYECKUX HMKJIOB

CoBpemMeHHasi SKOHOMUYECKAsi HAayKa HACUUTHIBACT OOJIBIIOE KOJIWYECTBO
BUJIOB IUKJIOB. OOBEKTUBHBIMU OCHOBAaHUSAMH Pa3rpaHUYCHUS YKOHOMUYECKUX
IIUKJIOB SIBJISIFOTCSI:

a) IEPUOJUYHOCTH OOHOBJICHUS OT/ICJIbHBIX YacTel KamuTaia,

0) wu3MeHeHHus, OOYyCIOBJICHHbIE OOHOBJIEHUEM DJJIEMEHTOB 3JIaHUH,
COOPYKEHU;

B) W3MCHEHHS, OOYCJIOBICHHBIE JeMOTpadUUECKUMH TMPOIECCAaMU |
CEJIbCKUM XO3SIUCTBOM.

MOHO BBIIEJIUTH CIIETYIOIIME OCHOBHBIE BUbl SdKOHOMUYECKUX LIUKJIIOB.

Huxasl Tk, Kutunna (UMKJIBI 3a1aC0B) — KPATKOCPOYHBIE KOJeOaHuUs,
MPOJIOJKUTENIBHOCTBIO 2-4 ro/a, 00YCIOBIEHHBIE KU3HEHHBIM IIUKJIOM TOBapa.
OTOT BUJ UKIOB KUTUMH CBSA3BIBA ¢ M3BMEHEHUSIMU MUPOBBIX 3aI1acOB 30J10Ta,
3. XaHCEeH — ¢ HEPaBHOMEPHOCTHIO BOCITPOM3BO/ICTBA 00OPOTHOTO KanuTania, Y.
Murtuenn — ¢ U3BMEHEHUSIMU JIEHEKHOTO 00paIieHusl.

kil K. Krworaapa — CpPEIHECPOUHBIE KoJeOaHus
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MPOJIOJDKUTENIBHOCThIO 7-11 JieT, CBsA3aHbI ¢ NEPUOJUYHOCTbIO OOHOBJICHUS
OCHOBHOTO KamWTajla, C B3aWUMOJCHCTBHEM JICHEKHO-KPEIUTHBIX (HaKTOPOB,
BBI3BaHHBIX JIEATEIIbHOCThIO OAHKOB.

Huxkasr K. Mapkca — npogoxuTenbHOCThi0 10 JieT, cBsi3aHHBIE C
MEePUOIUYHOCTHI0 MAaCCOBOI'0 OOHOBJICHHUSI OCHOBHOT'O KamuTasa.

Huxasl C. Ky3Hena, wid CTpOUTEIbHBIE LMKJIIBI, MPOJOJLKAUTEILHOCTHIO
15-20 net, cBsi3aHHBIE C MEPUOJUYHOCTHIO OOHOBJICHHS KWJIMIL U HEKOTOPBIX
BUJIOB MPOU3BOJICTBEHHBIX COOpyeHuM. [lo3nHee 3Tu IUKIIBI CTalu Ha3bIBaTh
«IJIMHHBIE KOJICOAHUI.

Hukast H. KongparbeBa — 1uKiIbl OO0NbIIEH  KOHBIOHKTYPBI,
MPOJAOJKUTENILHOCTRIO 48-55 ner. Ha ocHOBaHMM aHanIM3a CTaTUCTUYECKOIO
Marepuaia 1o skoHomuke BenmkoOpuranuu, Opannuu, 'epmanun u CILIA H.
. Kongpatee BbisiBui ¢ koHIa X VIII o Hayano XX B. cleAyrONIMe HUKJIIBIL.

IlepBbIii:

a) MOBbIIIAaTENIbHAs BoJHA — € KoHUa 80-x—Havana 90-x rr. XVIII B. 1o
nepuoaa 1810-1817 rr.;

0) moHmxkareiabHas BojdHa — ¢ mnepuona 1810-1817 rr. mo mepuona
1844-1851 rr.

Bropoii:

a) TOBBINIaTENbHAsT BoJHA — C nepuona 1844-1851 rr. mo mepuopaa
1870-1875 rr.;

0) moHWXKarenbHas BojdHa — ¢ nepuoaa 1870-1875 rr. nmo mepuopaa
1890-1896 rr.

Tperuii:

a) TOBbIIIaTeNbHAs BojliHA — c nepuoaa 1890-1896 rr. no mepuona ,
1914-1920 rr.;

0) moHmXKarenbHas BojdHa — ¢ nepuoaa 1914-1920 rr. mo mnepuopga
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1939-1945 rr.

YerBepTsIid:

a) TOBbIIIATENbHAsE BOJHA — ¢ nepuojga 1939-1945 rr. no mepuona
1957-1973 rr.;

0) moHmkareiabHas BojfHA — ¢ mnepuona 1957-1973 rr. mo mnepuona
1982-1985 rr.

IsaTb1ii:

a) MOBBIILIATENbHAs BOJIHA — C nieproja 1982-1985 rr.

Y cTraHoBJICHHBIE JJIVUHHBIC BOJIHBI KoJie0aHui DKOHOMHYECKOU
KOHBIOHKTYPhl ~HOCAT  MEXIYHApOIAHBIM  XapakTep ©  COMPOBOXKIAKOTCS
COOTBETCTBYIOIIIMMHU TpaHCHOpMAIUIMU KaK B XO3SJWCTBEHHOH, TaKk W B
OOIIIECTBEHHON YKU3HU OOIIECTBA.

H. 1. KongpaTseB BbIIBIJI YeTbIpe 3aKOHOMEPHOCTH 00JIbIIUX IUKJIOB.

IlepBassi. B Teuenne 10-20 ner mnepex MOBBIMIATENBHONH BOJIHOM
COBEpIIIAETCS OXKUBJIEHUE B cpepe TEXHUUECKUX U300pEeTeHUM U OTKPBITUM, a UX
MIPOMBIIUIEHHOE UCIOJIb30BAHUE COBITAIAET C HAYAJIOM 3TOW BOJIHBI

Bropasi. Ilepuoasl TmOBBIMIATENBHBIX BOJIH XapaKTEPU3YIOTCS —Ooee
KPYIHBIMU  COLIMAIIbHBIMU TOTPSCEHUSIMU W TIEPEeBOpOTaMU B  OOIIECTBE
(peBOJIOLIMY, BOMHBI), HEXEJIU MEPUOIbI TOHMXATEIHHBIX BOJIH.

Tperbs. [loHMKarenbHBIE BOJHBI OOJBITUX ITUKIOB COMPOBOXKIAIOTCS
JUTATENLHOW JETPECCUEH B CEIIbCKOM XO3SIUCTBE.

YerBeprasi. [loBplaTenbHas BOJIHA JJIMHHBIX IIUKJIOB CIHOCOOCTBYET
COKpAILICHUIO JUIUTEIIbHOCTH TEPUOAOB ACMPECCUM CPEIHUX I[UKIOB H
HApaCTaHUIO HAMNPSKEHHOCTHM MX IOJbeMa; MpPU TMOHUXKATEIbHOM BOJIHE
MIEPHUOJIbI ICITPECCUN BO3PACTAIOT, & HAIPSIKEHHOCTD IMOIBEMOB ITOHUKAETCH.

Beigensitor  arpapHbi€,  ChIPbEBbIC, JHEPreTUUECKHUE, HKOJOTMYECKHUE

KPHU3HCHI.
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IIpy4YMHBbI IKOHOMHYECKUX LIUKJIOB

B makposkoHOMHMYECKOW JUTEpaType HET OOIICNPU3HAHHOW TEOPHUH
DKOHOMHMYECKOIO IMKJIA, II03TOMY OKOHOMUCTBI Pa3JIMYHBIX HAIPaBICHUU
SKOHOMMYECKOM MBICIM KOHUEHTPUPYIOT CBOE€ BHMMAHHME Ha pa3IMYHBIX
NPUYMHAX IKOHOMHUYECKUX ITUKIIOB.

C. JIxxeBoHc, A. UMKeBCKMI NPUYMHY LUKIA OOBSCHSIM BO3ACHCTBUEM Ha
moneit nateH Ha ConHie, uMeronmx aecatuiaetHuil nuki. B. Iapero, A. Tlury
IIPUYMHY LUKJIA yCMaTpPUBaIM B COOTHOILUEHHWM ONTHMMHU3Ma U IIECCHMH3Ma B
AKOHOMHUYECKON paestenbHOCcTH drojier. T. Manbtyc, K. CueMoHIu NpUUUHY
LIUKJIa CBSI3bIBAJIM C HEJIOCTaTOYHOCTHIO MOTPEOIIIEMOr0 10X0/1a B CPAaBHEHHUH C
npousBeieHHbIM Joxo10M. M. Tyran-bapanosckuii, A. llnutrod cuuranm, 4yto
IIPUYMHA [IUKJIA COCTOUT B MPEBBILICHUH IPOU3BOJICTBA CPEACTB MPOU3BOJICTBA
HaJ[ MPOU3BOJICTBOM MPEeAMETOB MoTpedaenus. D. XanceH, P. Xoyrpu nonaranu,
YTO LUKJIBI 00YCIOBJICHBI SKCIIAaHCHEH U OrpaHUYeHHEeM O0aHKOBCKOTO KpeauTa
NBIKEHUEM ydyeTHOM craBku. JIk. KeliHC cCBsi3bIBa)I IUKIBI C U30BITKOM
coeperxenuit u HenmoctatkoM uHBecTHimi. K. Mapkc ucxonuna u3 TOro, urto
IJIaBHAs I[IpUYMHA L[MKJIA — OCHOBHOE MPOTUBOPEUME KAIUTAIN3MA,
BBIp@XKAIOIIEECs] B MPOTUBOPEUMU MEXKJTY OOIIECTBEHHBIM  XapaKTepoM
MIPOM3BOJICTBA M YACTHOKAMUTAIUCTHYECKOU (DOPMON MPHUCBOCHUS PE3YJIHTATOB
IIPOU3BOCTBA.

C Touku 3peHus omnpeaeneHus (PAKTOPOB 3>KOHOMHYECKUX IMKJIOB
BBIJIEJISIIOTCS. TPU METOJAOJIOTMYECKHAX MTOAXOAA.

IlepBblid HMCXOOUT W3 TOrO, YTO [UKJIBl CBS3aHBl € BHEUIHUMHU
(3x30rennbIMHu) pakropamu. Bropoii noaxoa oObACHSIET HUKIbI BHYTPEHHUMH
(3uporennbiMu) Qaxropamu. TpeTwil MoAX0a OmpenessieT IUKIbI CHHTE30M
BHEIITHUX W BHYTPEHHUX (PAKTOPOB.

BHemnune gpaxkropbl — 3T0 PaKTOPBI, HAXOAAIIKECS 3a PEAETaAMH JAaHHOU
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SKOHOMMYECKON cHhcTeMbl. K HUM OTHOCSTCS: JMHAMHKA HACEJICHUS, MUTPALUs
HACEJICHUs, OTKPBITHS HAYKM WM TEXHUKH, BOWHBI W JPYTHE ITOJIMTHUYECKHE
COOBITHS, HM3MEHEHHE IIeH Ha He(Tb, OTKPBITUS MECTOPOXKICHHUI 3050Ta,
OTKpBITUSL HOBBIX 3€MENb U NPUPOAHBIX PECYPCOB, Aaxe mnsATHA Ha CoyHLE U
IOroza.

BuyTrpennue akropbl — (akTOpbl, NPUCYILIME JAHHOW YKOHOMHUYECKOU
cucteme. K HUM oTHOcATCS noTpediieHne, nHBecTUMH. 11o3TOMy 3TOT moaxox B
LHEHTp  NOpo0JieM  3KOHOMHYECKMX  LMKJIOB  BBIJIBHIA€T  MEXaHU3M
MYJIbTUIUIMKATOPa-aKCeJIepaTopa, TEOPUIO CIIpoca.

[Io MHEHMI0O MHOrMX JKOHOMHUCTOB, BHEIIHHE (HAKTOpbl — 3TO
IIPOU3BOAUTEIN  IIEPBOHAYAIBHBIX MMIIYJIbCOB LHUKJIOB, a BHYTPEHHHUE
npeoOpa3yloT JaHHbIE UMITYJILCHI B (pa3Hble KoneOaHus. DTOT NOAX0] Hanboee
NEPCIEKTUBEH. Pemaronyro pojb B BO3ZHMKHOBEHMM SKOHOMHMYECKHX LHKIIOB
UTPalOT TOTPEOUTENIbCKUA M WHBECTULHMOHHBIN crpockl. [lpu 3TOoM, eciu
NOTPEOUTENIbCKUM CHPOC BIMAET HAa M3MEHEHHE LUKINYECKHX KOoJeOaHun
CPaBHUTEIBHO BSUJIO, TO MHBECTULHOHHBIN CIPOC BBICTYNAET IVIABHOW JBUKYILEU
CHJION IIUKJIOB.

9.2. CoBpeMeHHbIE TeOpPEeTHYECKHE KOHLENIIUN IKOHOMMYECKOT0 IIUKJIA

CoBpeMeHHas: TEOpHsl IKOHOMHUYECKUX LUKIIOB MPEICTaBICHA Pa3IMYHbIMU
MOZEISIMU. BriieniM OCHOBHBIE.

Jonroe BpeMsi oOLIENpPU3HAHHOM ABISIaCh Mojaenb Aptypa bepHca u
VYoncu Knep Mwutdemna, KOTOpple B paMKax I[IMPOKOMACIITAOHOTO
UCCICNOBAHUA, INPOBOAMMOIO B  TEYCHUE  HECKOJIBKHUX  JECATHICTHU
HammonaneubiM  Oropo sxoHoMuueckux wuccinenoBanuii CIIA, nonbiTanuch
BBIJICNIUTH 001llee B MEXaHU3MaxX pa3BUTH AesoBbIX HUKIOB B CLIA 3a nepuoa c
cepenunbl XIX nmo cepemmnbl XX B. Pe3ynbraThl CBOMX MCCIEIOBAaHUM OHH
onyoOnukoBamu B 1946 r. B moHorpaduu «AHanmu3 OuzHec-ukiIoB». I[lo ux

MHEHHUIO, LHKJI JIeJJOBOM aKTUBHOCTH TPEACTABISET CO0OW KoieOaHus
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(BpeMeHHbIE OTKJIIOHEHUS) BOKPYT BO3PACTAIOIIETO JIOJITOBPEMEHHOIO TPEHa, T.
€. TEHACHUUH, ONPEACIHIIONIEH JOJTOBPEMEHHOE OTHOCUTEIBHO POBHOE
IOCTOSIHHOE JIBM)KEHUE BPEMEHHOIO psifia BhIycka U 3aHsTocTH (puc. 9.1.). Ilo
MHEHHUIO aBTOpPOB, TPEHA — 3TO pe3yJbTaT JeUCTBUS  (DaKTOPOB,
00YCIIOBJIMBAIOIINX JOJITOCPOYHBIA AKOHOMUYECKUUA POCT (MIPUPOCT TPYIOBBIX
PECYPCOB, YpOBEHb COEpeKeHHH, TEXHOJOTUYECKUE CABUTH U 1p.). DakTopsl,
ONpEAENAIONINEe UK, HE BIMAIOT WM MOYTH HE BIUAIOT HAa (OPMUPOBAHUE
JOJITCOCPOYHOT0 TPEHA.

B nameueitmiem yuenbie (P. Yomnke, O. Ilpeckerr, JI. KemmnOemn, T.
MB3HKBIO) BBIABHUHYJIM HJIEI0, COIVIACHO KOTOPOM KOJIeOaHUs  BBIITYCKa
bopMUpPYIOTCST MO BO3IEHCTBHEM TIOCTOSHHBIX IIOKOB, @ HE B pe3yJbTaTe
BPEMEHHBIX OTKJIOHEHHUI OT JOJITOBPEMEHHOrO TpeHJa. OHU CUUTAIOT, YTO €CIIU
IO/l BO3JICUCTBUEM CIIyYaWHOIO IIOKa BBIITYCK YBEJIMYUTCS B JAHHOM I'OAY, TO U
TpeHa OyleT BbINIE B TEUCHHE psAjga mocheayromux et (puc. 9.2), 4rto
CBUJIETENBCTBYET 00 YCTOMYMBOCTH BO BPEMEHHM IMOCIEICTBUN CIydyalHbIX
BO3/CHCTBUM HA BBIITYCK.

Jns uccnenoBaHus IEIOBBIX UKIIOB UCITOJB3YIOT ABA OCHOBHBIX MOJIXO0JA:
AEeTEPMUHUCTHYECKHIA U CTOXACTHYECKHMI, KOTOPbIE MO-Pa3HOMY OOBSCHSAIOT
MIPUYUHBI BOSBHUKHOBEHHS INKJIOB.

e

JonrospeMeHHEI TPpEeHI

A B

Ll =

Pac, 9. - M1AoreaTudaecKan Mogens Aenosci o upacaa A, Bephca v Y Mu}-len.ne
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Kyveza (1>

Trpersam COb

-

Peac. D9 .2 LEvmicn e rioB o aasx T S Faca S e

CornacHO ETEPMUHUCTUICCKOMY TMOAXOY, MPUIUHON ITUKIIOB SIBISIIOTCS
npenckazyeMpie  (aKTOpbl, TIOCKOJIbKY KOJeOaHWsI JIEIOBOW  aKTUBHOCTH
CTAHOBSTCA YCTOMYMBOW 3aKOHOMEPHOCTHBIO MAKPOIKOHOMMUYECKOW JIMHAMHUKH.
LleHTpaabHBIM MCTOYHMKOM MaKPOIKOHOMUYECKON NTMHAMHUKH SIBIISIOTCS JIArH,
KOTOpPBIE HOCST CHCTEMAaTHYECKUU XapakTep, IOCKOJIbKY 3KOHOMHYECKHE
CYOBEKTHI pearupyroT Ha H3MEHEHHUE YCIIOBHUI C HEKOTOPOH 3aJIEPIKKOM (J1arom).

B ocHOBe CTOXacTHYECKMX IMKJIOB JICKUT MEXaHW3M «UMITYJIbC —
pacipoCcTpaHeHHEe», KOTOPbIN MpeACcTaBisieT co0OM mpolecc MpeoOpa3zoBaHUs
CIIy4aiiHBIX MIOKOB BO BpeMeHH. llloku (TOMYKHM) WM HUMITYJIBCHI MOPOXKIAOT
IIUKJIBI Pa3IMIHON TPOJODKUTEILHOCTH M aMIUTMTYABL. Pa3nnuaror Tpu THNa
IIIOKOB:

a) 0K IPENJIOKEHUS,

0) IOKHU B CITPOCE YACTHOT'O CEKTOPA;

B) MIOJIMTUYECKUE LITOKH.

Iloxku npenJioxennss — KojaeOaHUsI MUPOBBIX 1I€H Ha CHIPHE; MPUPOTHBIC
KaTaKJIN3MbI, BOKHEUIIINE U300PETCHUS 1 OTKPBITHS.

IIloxku B CIpoce YaCTHOI0 CEKTOPAa — M3MCHCHHSI WHBECTUIIMOHHBIX HIIH
MOTPEOUTEIIbCKUX ~ PAacXOjl0B, BBI3BAHHBIC HM3MCHCHHMSIMH B  OXHUIAHHUAX
DKOHOMHYECKUX  CYOBEKTOB  (HACTpOE€HHWE  MpEANpPUHUMATENCH  WIH
noTpeouTenen).

I[MoauTHYeckHe IMIOKM  BO3HUKAIOT B  pe3yJibTare  IMPUMEHEHUs
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MEpONPUITUN MaKPOOIKOHOMUYECKON TMOIUTUKU (M3MEHEHHS B MPEIJIOKEHUU
neHer, (PUCKaIbHON U BaIFOTHOM MOJUTHUKH ).

CoryiacHo CTOXacTUYECKOMY MOJAXOAY B TEOPUHU LMKJIIOB, IUKIbI SIBISIOTCS
CJIEICTBUEM CITyYalHbIX, HO TOBTOPSIOUIUXCS SK30T'€HHBIX IOKOB, BBI3bIBAKOIIUX
Kosie0aHus J1e7I0BOM aKTUBHOCTH.

Mogaesib 3KOHOMHUYECKOro UKJIA CaMy’1bCOHA-XHKCA

Mogenbs CamysnbcoHa—XUKca — TUIHYHAS KEMHCUAHCKask TUHAMUYECKas
MOJIENb, T/IE BCE MEPEMEHHBIE PACCMATPUBAIOTCS BO BPEMEHU; MPOCTasi MOJEIb
BKJIIOYaeT B ce0s TOJHKO PBHIHOK Ojar, Ha KOTOPOM IpEACTABJICHBI [IBa
PKOHOMHYECKHMX  CcyObekTa:  nomoxo3siiictBa W ¢upmbl.  [loBenenue
YKOHOMHYECKUX CYOBEKTOB (DOPMHUPYETCS MO CXeME CTaTUYECKUX OXugaHuil. B
MOJIEJIM JOMYCKAeTCsl, YTO YPOBEHb II€H W CTaBKa MpPOIEHTa IMOCTOSHHBL. B
MOJIENTd MEXaHU3M KOJIeOaHHUsI COBOKYITHOTO CHpoca OOBSICHSAETCS C MOMOIIBIO
MPUHIININA aKCeNepalliy U MOJIETIN MYJIbTUIUIMKATOPA.

O0beM mOTpeOJieHHs] TEKYIIEro IMepuoja  ONPEAeNseTcs JT0XOA0M
IPEIIIECTBYIONMIEr0 Mepuoaa, T. €. B (HOpMyiy, ONUCHIBAIOLIYIO MOTpeOICHHE

JIOMOXO351CTB, BBEJICH BPEMEHHOM Jar:

C=C+CY, . (9.1)
rae Cy, — aBTOHOMHOE MOTPEOJICHHUE JOMOXO3ANCTB; Cy — TMpenesbHas
CKJIOHHOCTb K TIOTpeOIeHuI0; Y  , — JIOXOJ IIPEAIICCTBYIONIETO IePHo/Ia.

CorylacHO MPUHIUITY aKcelepaluu, 00beM HHBECTUPOBAHUS 3aBUCUT OT

IPUPOCTA CIPOCca HA KOHEUHYIO TPOIYKIIHIO:

I*=aY, - Y,_), 9.2)

rae Y— CIpoc Ha KOHEYHYIO MPOAYKLHIO; t-1, t-2 — repruoabl BpeMeHHU.
N3 ¢opmynsl BUIHO, YTO HOBBIE HMHBECTHIIMHU SBISIOTCS PE3YJIbTATOM

M3MEHEHUS BBIMYCKa, T. €. J0X0Ja, KOTOpPble MMEIM MEeCTO B mepuon t-1, HO
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OCYIIECTBJISIFOTCSI OHU B TIEPUOJ t-2 M3-3a HAJIMYKS BPEMEHHOTO Jiara.

N3 ycroBrst paBeHCTBA CIIPOCA U MPEIIOKEHUS BBITEKACT:

Y=C+I, 9.3)
rae C — cipoc 10MOXO03SHUCTB; Iy — cripoc 6u3Heca, cocTosAMMMA U3 cripoca

Ha aBTOHOMHbIe ([4;) u wunayuumpoBanublie (I4";) wmnBectunuu. IloxcraBum

3HaueHus Cq u Ii. B ypaBHenue 9.3 u nonyyum:
Y=C+C Y, +I+1 (9.4)

[Ipeobpazyem Boipakenue 9.4:

Y=C,Y, oY, - Y, )4, 95)
rjae At — aBTOHOMHBIE PACXOABI IOMOXO3SUCTB U (PUPM.
IToBeneHne 3KOHOMHYECKOM CHUCTEMBI 3aBUCHUT OT Cy u a. Ilo Xukcy,

BEJIMYMHBI IAHHBIX MAPaMETPOB TAKOBBI, YTO OHU MOTYT BBI3bIBATH KOJICOAHUS, a
HE B3pPbIBbI, HOO HATAJIKMBAIOTCA HA OrpaHUYMUTENU. BepxHUM orpaHuuurtenem
SBIIIETCS YPOBEHb IIOJIHOM 3aHSATOCTH, HUXHUM — BBICTYNAeT BEJIMYHHA
aMOPTHU3AIMOHHBIX OTYHCICHHH.

Konnenmus Xvkca OCHOBBIBAETCS HAa IBYX TJIaBHBIX AJIEMEHTAX:

* CyIIIECTBOBAHUE BEPXHETO Oapbepa, UM «IOTOJIKA», U HUXKHETo Oaphepa,
WIA «I0Ja», KOTOPhIE HE TMO3BOJSIOT COBOKYITHBIM IMPOILIECCAM PACIIMPEHHS U
NaJICHUs JOX0/1a MPOI0JKATHCS 10 OECKOHEUHOCTH;

* JBUJKEHUE J0XOAa B OOpaTHOM HaIpaBlICHUH BCSKUW pa3, Koraa TOT
JIOCTUTAET «IIOTOJIKA» UM «IIOJIa).

Heoknaccuyeckue Teopun OU3HeC-IIMKIIA

C navana 70-x rr. XX B. B aHaiu3e OM3HEC-IMKIA MPEo0IagaloT MOACITH

HEOKJIACCHKOB. B CBOMX TEOpETHUECKUX BO33PEHUAX OHU UCXOMAST U3 MOJTO0KECHUS

O COBEPIIEHCTBE PHIHOYHOIO MEXaHU3Ma U THOKOCTU LIEH U 3apabOTHOM ILIATHI.
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B Takux ycnoBusiX (QPYHKIMOHMPOBAHUS SKOHOMHUKH MPUUYUHON IUKIUYECKUX
KojeOaHU B BBITYCKE W 3aHATOCTU SIBISIIOTCSA IIOKH, KOTOPBIE MPUBOASAT K
VU3MEHEHHSIM COBOKYITHOTO IIPEJIOKEHUS.

B Heokslaccuueckoil Teopun OM3HEC-LMKJIA IMPEJICTaBIEHbl JBa MOAXO/a,
OOBSACHSIONINX UKIMYECKUE KOJIeOaHUsI B 9KOHOMUKE:

* Teopusi HECOBEPIICHHOM UH(POPMAITUH;

* TeopHsl peabHOTO OM3HEC-1IMKIIA.

Teopusi HecoBepLIEHHOW HH(pOPpMALH

NMiynecoM K H3MEHEHUIO COBOKYIIHOIO CIIPOCAa MOJKET IIOCITYKHTb
JIEHE)KHAsl SKCIAHCHUsI, OCYLIECTBIsieMasl MPaBUTENbCTBOM. Pe3ynbTaToM Takoii
MOJIMTUKU OyleT POCT HOMHHAIBHOIO COBOKYITHOTO CIPOCa, YPOBHSA IIEH U
HOMUHAJIbHOW 3apa0OTHOM TJIaThI.

IIpon3BoauTeJ M B  CIOXKHBIIEMCS JKOHOMHUYECKOW CHUTyalllH, IIpU
OTCYTCTBUHM JOCTATOYHOM HH(OpPMALMK HE MOTYT JOCTOBEPHO ONPEACIUTH,
BBIPOCJIa OTHOCUTEJIbHAS II€Ha Ha UX MPOAYKIIMIO WM BBIPOC OOLIUN YpPOBEHD
neH. OT npaBUJILHOTO OTBETA HA 3TOT BOMPOC 3aBUCUT 00BEM IMPOU3BOJICTBA: B
NepPBOM cityyae (PUpMbl 3aMHTEPECOBAHBI B YBEIMUEHUN 00beMa MPOU3BOICTBA, a
BO BTOpPOM HeT. B ycioBusix HecoBeplIEeHHON HH(pOpPMalUU MPOU3BOIUTEIH
MOTYT JOIYCTHTh OIIMOKY, Mojaras, 4TO L€Hbl MOBBICHJIUCH TOJIBKO HAa HX
npoJykuui. B peanbHOCTH BhIpOC 00mMil ypoBeHb IieH. HeonpeneneHHOCTh —
0COOEHHOCTh BCEX PEUICHHM, MPUHUMAEMbIX MPEANPUHUMATEISIMH B YCIOBHUSAX
OTCYTCTBHSI  JIOCTOBEpHOM  wHpopManuu. ITO  OOCTOSTENBCTBO  JAJO
BO3MOXXHOCTb P. JlykaCy CpaBHHUTb PBIHOK Ka)JOrO0 OTIEIBHOIO TOBapa C
OCTPOBOM, OOMTaTelM KOTOPOrO MOTYT 3HAaTh TOJIBKO O TOM, YTO Ha HEM
IIPOUCXOAUT.

Y4acTHUKH phIHKA, KAK U OCTPOBUTSHE, HE MIPEICTABIIAIOT, YTO MPOUCXOIUAT
Ha [JpYrMX pbIHKaX — OCTpOBax. B KOHIE KOHIOB, YYaCTHMKH pBbIHKA

(«OCTpOBUTSIHE») Yy3HAKOT, YTO MPOUCXOAUT 3a €ro IMpeAesiaMi, HO C
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3aro3/aHueM (Jarom).

Paboumne Moryr OBITH OCBEAOMJIEHBI O pa3Mepe TeKyllel 3apaboTHOM
I1aThl, HO He 00 OOIIEM YpOBHE IIEH B CTpaHe, YTO JIeJaeT MpoOJIeMaTUYHbIM
ompeJiefieHne peadbHOM 3apa0oTHOM 1aThl. Eciin paOOTHUKM MPUHUMAIOT
yBEJIMYEHUE HOMHMHAJILHON 3apa0OTHOM IUIAThl 3a POCT pPEajbHOM, TO TOTOBBI
YBEIMYUTH MPEIJIOKCHUE TPY/AQ, YTO CTUMYIUPYET UPMBI YBEIIMYNBATH 00BEM
MPOU3BOJACTBA, HO B pEaJbHOM JKWU3HU OTHOCUTENIbHBIE IIEHBI U peaibHas
3apaboTHas 1JaTa He U3MEHUJIUCK.

Ecnu moBeneHne SKOHOMHUYECKUX CYOBEKTOB (HOPMHUPYETCS IO CXEMe
pAllMOHAIBHBIX OXHWJAHWM, TO, IO MHeHuto P. Jlykaca, u3MeHeHUs Ha
OTJICJIbHOM PBIHKE OHHM OIICHHBAIOT YaCTUYHO KaK TMOBBIIIEHHUE OOIIETO YpPOBHSI
IIEH, YaCTUYHO KakK yBEJIMYEHUE OTHOCUTEIbHOW IieHbl ToBapa. Illok
COBOKYITHOTO CIIpOCca BEAET K YBEIUYEHHUIO COBOKYMHOTO IMPEAIOKEHUS
YKOHOMHUYECKUMHU cyObekTamu. CormacHo GyHKIMH MPEI0KCHUS:

Y=Y*+b(P-P),

b o
rac Y — IIOTCHI M AaJIbHbIN 00BEM IMPONU3BO/JICTBA, P— OXHNAAaCMbIC LICHBI.

Ecnmu P>P€, 1o xaxnaplii MHAMBUAYAJIbHBIN MPOU3BOAUTENb CUUTAET, UTO
OTHOCHTEJIbHAS LIEHA TOBapa BO3pocia. Eciy Bce areHThl NOHUMAOT MEXaHU3M
(GYHKIIMOHUPOBAHUS SKOHOMUKH U WX OXHUJAHUS PAlMOHAIIBHBI, TO MPOTHO3BI
SKOHOMHUYECKUX CYOBEKTOB Ha OyJylllee CKIAJIbIBAIOTCA KaK ONTUMAaJIbHBIM
BapUaHT IMepepadOTKM BCEM JOCTyMHOM MM  HMH(POPMAalHH, BKIIOYAS
nHdOopMaIio 00 SKOHOMUYECKON TTOJIMTUKE MPABUTEITHCTRA.

IHommTHYeckne NOKN KAK HCTOYHUK MMITYJIbCa JAJIsl OM3HeC-IUKIIA

Keiincuanckasi Teopusi OW3HEC-1IMKIJIA, OCHOBAHHAs Ha HEOIpPENeIeHHOCTU
IIPU NIPUHATHU UHBECTUIMOHHBIX PEMIEHUI NPEAITPUHUMATENEH, IPOTUBOPEUMIIA
peaIbHOM YKOHOMMYECKOM NMHAMHUKE PA3BUTHIX CTpaH Iocie BTtopoir MupoBoi

BOIHBL. Pl 5KOHOMHCTOB IpHILET K BBIBOAY, YTO KOJIEOAHUS SKOHOMHUYECKOM
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KOHBIOHKTYPBI MOTYT MPOUCXOIWUTH II0 IPUYMHE MNOJUTHYECKHX IIOKOB,
KOTOpbIE BO3HMKAIOT B PE3yJIbTaTe€ IOJUTUKH, TJIaBHBIM OOPa3oM JEHEKHOM,
IPOBOAMMOM TOCYJapCTBOM. OTa TOYKAa 3PEHHsI HAlUlA TEOPETUYECKOE
000CHOBaHHME U MpPAKTUYECKOE MOATBepkIeHue B padorax M. dpuamena —
TJIABHOT'O TEOPETHKA MOHETApU3Ma M €r0 MOCJIEI0BATEIEH.

B pabore Munrona ®puamena u Annsl [Bapn «Mctopust MoHeTapusma B
CIIIA (1867-1960)» Ha OCHOBE CTaTUCTUYECKUX JAHHBIX OBUI ClI€NIaH BBIBOJ O
TOM, YTO OOJNBIIMHCTBY HUKJIOB Bblllycka CIIIA, kak npaBuio, COOTBETCTBOBAIN
3HAYUTENIbHbIE M3MEHEHMsI KOJIMYECTBAa JEHEr B oOOpalieHuu. MOHETapHUCThI
NPUIIUTA K BBIBOAY, 4TO Bemukas aenpeccus 1929-1933 rr. Obuia «cjaenaHa B
Bamumnrrone» u BoO MHOTOM OOBSICHSETCS OIIMOOYHON JEHEKHOW IMOJUTUKOU
®PC, nomycTuBLIEH pe3KOE COKpalleHHe JIeHEeXHOW 0a3bl, 4TO YCHUIIUIO
HETaTUBHBIC SBJICHHWS B OKOHOMHMKE Ha cTaguu peueccud. [lo MHeHHIO
YYEHBIX-MOHETAPUCTOB, TEMIIBI pOCTa JEHEKHOM MAacChl, HaxXOIAILIECHUCS B
oOpallieHNH, U3MEHSIOTCS MO HUKINYECKOW CXeMe M YHPaBISIOT JAMHAMHKOW
OusHec-uMkia. Tak, TemMmbl pocTa NPEIJIOKEHUS JEHEr JOCTUTalT CBOEH
BBICIICH TOYKM M HAYMHAIOT 3aMEJIATHCS €Il€ 10 Hadaja IMKa JEeJI0BOro LUK
U YCKOPSIIOTCSL 10 JOCTH)KEHUs ero JHa. TakuMm o0pa3oM, B3aMMOCBSI3b MEXKIY
JICHE)KHbIM (akToOpoM M HOMUHaIbHBIM 0oOBemMoMm BHII ropaszno tounee u
ycroiuusee, yeM Mexay uasectuunsaMu 1 BHII. Temnbl npupocra BHIT nmerot
TEHJEHIUIO K CHUKEHUIO, €CJIM TEMIIbl MPUPOCTa JAEHET B OOpAIllEHUU MaJaloT,
npuYeM, Kak mpaBwio, ¢ jgaroM B 1 ropx. Ilpu 3TOM, yeM Oo0bIlIe CHUXEHHE
temnoB npupocta BHII, Tem 6omnbuie nagenune nener. ECJIM temmbl mpupocTa
JE€Her B OOpalleHUM YBEJIMYMBAIOTCS, HAOJIOMAETCA MPOTHUBOMOIOKHBIN
porecc.

Hcxonsa u3 BeIIEU3IIOKEHHOT0, M. @puIMEH CAenan BbIBOJ, YTO C LIEIBIO
cmsrueHuss jgaenooro nukia @OPC  ob6s3aHa NpPOBOAMTH MPEICKA3YEMYIO

MNOJINTHUKY, HCIOJB3Yyd IMPCIAJIO0OKCHHOC HM «ACHCKHOC IIPaBHIJIO», COIIaCHO
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KOTOPOMY TOCYJapCTBO JOJDKHO TMOJJIEPKUBATh OOOCHOBAHHBINM MOCTOSHHBIM
MPUPOCT JEHEKHON MACChl B OOpAILICHHH.

YpaBuenne M. @PpuameHa onpeneisier BEIWYMHY IIPUPOCTA JIECHEKHOU
MacChl:

AM = AP + AY,

rie  M-—cpeaHerogoBoil TeMn MpupalieHus JeHer, % 3a JJIMTENIbHBIN
nepuon; Y — cpenHerogoBord temn mpupocta BHIIL, % 3a anutenbHbIid
nepuona; P — cpegneronoBoit TeMn oxugpaemMont uHQusIuu, % 3a IIUTETbHBIN
IIEPUOA.

JleHe:)kHOE TPaBUIIO TIPENIONaracT CTaOWJIbHBIA M YMEPEHHBIM POCT
JICHEX)KHOM Maccel B mpeaenax 3-5% B roa. Cama AeHEKHas MOJUTUKA MOYKET
M3MEHUTBCSI B  pe3yJdbTaT€ CMEHBbl TOJMTUYECKUX HampasieHuid. Ha
MEpOIPUATHS, HAILCJICHHBIE HA YIY4YIIEHUE COCTOSHUS SKOHOMHUKH, MOTYT
TIOBJIUSITH HAIBUTAIOIINECS BRIOOPHI B CTPaHE.

Hcxonst W3 BBILMIEU3NIOKEHHOTO,  IMOJIUTUYECKAM  JEJOBOM  LMKII
[IPEJICTABIISET co0oit pe3yabTar IIPUMEHEHHUSA MEPOIPUATUI
MaKpPO3KOHOMHUYECKOHN MOJTUTUKH.

Teopusi peajibHOr0 OU3HEC-IMKJIA

Ota Teopusi OOBSACHAET KOJIEOAHWsS JEJIOBOM AKTUBHOCTH IIIOKaMHU CO
ctoponbl npemioxenust ([xon Jlour, Yapne3 Ilnoccep, DnBapn IlpeckorTT).
DyH/1aMEHTOM TEOPUU SIBIISIIOTCS CIEIYIOLIUE MTOJOXKEHUS:

* TMOKOCTBD 1I€H U 3apIIaThl B KOPOTKOM TEPUOJIE;

* Ha KOPOTKUI MEPUOJ MEPEHOCUTCS MPUHIIUIT KIACCUYECKONW TUXOTOMUHU.
CnenoBarenbHO, U3MEHEHUE pealbHBIX Moka3zareneil (peansHbiii BHII, ypoBeHb
3aHSITOCTH) HE 3aBUCUT OT M3MEHEHUsS] HOMUHAJIBHBIX BEIUYUH (MPEJI0KEHUE
JICHET, YPOBEHB 1I€H), a 00BSICHACTCS CABUTAMU, POUCXOIAIIUMHU B SKOHOMUKE;

* Momenb IS —LM ¢ ruOKknuMuU 1IEHAMU.
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HUcxonss w3 kehHcuaHckon wmopenu IS—LM, co3parenu peaibHOTO
OW3HEeC-IMKJIa TMPHIILIA K BBIBOAY, YTO TOJEP’KaHUE TPOU3BOJCTBA HA YPOBHE
MOTCHIIMAILHOTO, COOTBETCTBYIOIIETO TOJHOW 3aHATOCTH B OJKOHOMHUKE,
BO3MOXXHO TIPH YCJIOBUU paBeHCTBA 3((HEKTUBHOTO CHpoca W MOTEHIUAIHHOTO
BHIIL. DTo paBenctBo oOecrieunBaroT rudkue 1ensl. Ha puc. 9.3 xpuBas LM

IPOXOJUT uepe3 TOUKy mepecedeHus IS ¢ monrocpounoii kpusoir AS(E(). Ilpu

*
9TOM CTaBKa IPOLCHTA YCTAHABJIMBACTCA HA YPOBHC T , YTO o0OecrieunBaeT

paBHOBecue B Touke E.

Ecnu Ha 1eHeXHOM PBIHKE MPOU30MIyT U3MEHEHHUS, TO LIEHbl OTPEArupyroT
TaKUM 00pa3oM, UTO paBHOBECHE Ha PBIHKE OJar U JCHET COXPaHUTCS, TaK Kak
pealibHbIE MapaMeTpbl HE U3MEHSTCS, 00ECIeUUB YCTOMYMBOCTh SKOHOMUYECKOM
JTUHAMUKH.

[TockonbKy peanbHbBIE OOBEM COBOKYIMHOTO MPEMJIOKEHUS I10Ka3bIBACT
3aBUCUMOCTh MEXKJYy BBIIYCKOM U MPEIJIOKEHUEM TpyAa, Kamnuraja M
JENCTBYIOIIEH TEXHOJOIMH IMPOU3BOJACTBA, TO HApPYIIEHHE PABHOBECHUS MOXKET
OBITh BBI3BAHO U3MEHEHUSIMU B 3TUX TPEX COCTABIISIIOLIUX.

VYBenuueHue npejiokKeHus TpyJa 3aBUCUT OT ABYX MOTHBOB: OILIaThl TpyAa
(W) u ypoBHS peasibHOM cTaBKH mpoleHTa (T). [lo MHEHHIO CTOPOHHUKOB TEOPUU
pealbHOTO OW3HEC-IIMKIIA, JaXe Majble M3MEHEHHS B OIJiaTe TpyJda MOTYT
BbI3BaTh OOJIbIIINE KOJICOAHUSI B YPOBHE BBIITYCKA M 3aHATOCTU. DTH KOjeOaHUS
00yCIIOBIIMBAIOT:

* BBICOKAS 3JITACTUYHOCTD MPEJIOKEHUS TpyAa O OTHOIIEHUIO K TUHAMUKE
3apaOOTHOM IJIATHI;

* moHMMaHue pabOTHUKAMHM, YTO MOBBIIIEHUE 3apa00THOM ATkl BO BpeMs
OMHEC-LIUKJIa — SBJICHUE BPEMEHHOE.

[Tockonbky ¢ pOCTOM TpPEIIOKEHHUS Tpyda YBEIUYUBACTCI O0bEM

POM3BOJICTBA, TO KpHUBash COBOKYITHOTO  TPEIJIOXKEHUs  IMpuolOpeTaer
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BOCXOJAIIUM XapakTtep (puc. 9.4).
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Pro. 9.3. Mooens IS—IL A © raGrRMMF Ly@Haree

Puo. 9.4. PeanuHuil COBOKYTTMLIA CNPOC 1 peansHoe COBOKYTHOE NpeanoxeHra
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o, 9.5. POOT rocCyapcTBaHHLI 3EacyTHoK

N3 puc. 9.5 crmemgyer, 4TO eciM TOCYJAapCTBO YBEIMYMBAET OOBEM
rOCYJApCTBEHHBIX 3aKYIOK, TO KpuBasi AD cmeniaercd BIIpaBo BBEpX. B aTom

cilyyae 00beM NPOU3BOJCTBA, U PeaibHAsl CTaBKa MpoleHTa yBenuunparores (Y,

r1).
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Pe3skne W3MEHEHMST TEXHOJOTMM  OKa3blBalOT BIHSHUE IO JIBYM
HAIIpaBJICHUAM B 3aBUCHMOCTH O TOTO, SBJIIIOTCS JM OHU NOCTOSHHBIMH WIIH
BpEMEHHBIMU. [IepBbie BO3AEHCTBYIOT MPEUMYILECTBEHHO Ha CIIPOC, a BTOPBIE —

Ha npeioxkenue (puc. 9,6, a u puc. 9.6, 6).

1

ey, B 6, &, BOaaaFmcrEBms RFDElant il i e C T B HHG HE Crip o

—i ¥

——
e ¥y

Puc--g-ﬁ, S BOoany S iAaGTER VIS PSS ML T BT HE FHE I IO SRS S

Puc. 9.6, a: xpuBast AD; casuraercs Ha OONBIIYIO BEIMYUHY, YEM KpUBas
AS;. Poct 00pema nmpounssoacTsa (Y() 10 Y |) U CTaBKH IpoIeHTa (I() 10 I']).

Puc. 9.6, 6: kpuBast AS; caBuraercs Ha OOJBIIYIO BEIMUYUHY, YEM KpHUBas
ADy. Poct o6beMa npoussoactsa (Y() 10 Y|), CHUJKEHUE CTaBKU IpOLEHTa (T()
70 11).

BuiBoabI
1. DxoHOMUYECKHH (IETOBOM) UK — KOJIeOaHHE YPOBHSI SKOHOMHUYECKOM

aktuBHOCTH (¢aktuueckoro BBII), korma mnepuombl mnoabeMa CMEHSIOTCS
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NepuoJIaMu  Claja »HKOHOMHKH, OTO TIPOIECC MPOXOXKACHUS PHIHOYHOM
HYKOHOMUKH OT OJHOM (Da3bl 10 CIETYIONICH TaKOH K€, HapuMep, OT KpU3uca 10
KpU3uca. DKOHOMUYECKUH UK, C OJTHOM CTOPOHBI, OTPaXKaeT HEPABHOMEPHOCTh
B Pa3BUTUU 3KOHOMHUKH, a C JIPYyroll — SBJISI€TCSd NPUYMHOW M CJIEACTBUEM
DKOHOMHMYECKOTO pa3BUTHUS, UTO I[IO3BOJIIET paccMaTpuBaTh LMK — Kak
MOCTOSIHHYIO ~IMHAMUYECKYI0 XAapaKTEPUCTHKY, OMNPEIECISAIONIYI0 pPAa3BUTHE
SKOHOMUKH.

2. Ilpoumknuyeckue IMoKa3aTeIM — COBOKYIMHBIM 0O0BEM MPOU3BOJICTBA,
3arpy3ka MpPOU3BOJICTBEHHBIX MOIIHOCTEHM, JEHEXHbIE arperatrbl, CKOPOCThb
oOpareHus JeHer, KpaTKOCPOYHbBIC MPOIICHTHBIC CTaBKH, OOIIMI ypOBEHB IICH,
npubbUH Kopropanuii. HazBanHbIe TTOKazaTean BO3pacTaoT B (pa3e moabeMa u
cokpamatTrcs B (aze cmama. KoOHTpHUKIMYECKHME TOKa3aTell — YPOBEHb
0e3padoTHIlbl, YHCIO OaHKPOTCTB, pa3Mephl MPOU3BOJICTBEHHBIX 3aracoB
roToBOM mnpoaykuuu. lIlepeuncieHHble TMOKa3aread BO BpeMsl IOJbEMA
COKpalIllaloTCs, a BO BpeMs CIaja, HaoOOpOT, YBEIWYMBAIOTCA. AIUKINYECKUE
MoKa3aTeiIi — Hampumep, o0beM 3KCropra. JIMHaAMUKa ATUX TOKa3aTelner He
CBsI3aHa C KAKUMU-TMOO0 (pa3aMu IKOHOMHYECKOTO LIUKJIA.

3. BbIIENIAOT TpU TUIIA SKOHOMHUYECKHUX MapaMETPOB:

a) Omepekarolue, WIK BEeIyIIHe — 3TO MapaMeTpbl, KOTOPbIE JOCTUTAIOT
MakcuMyMa (MUHUMYMa) TIepe]l JOCTUKEHUEM TobeMa (Crajia);

0) 3amasnpIBalOlMe, WM OTCTAIONIUE, KOTOPHIE TOCTUTal0T MaKCUMyMa
(MUHUMYMa) TTOCJIE TOCTHXKEHUS TIoJIbeMa (crana);

B) COBIMAJAIONIME, WA COOTBETCTBYIOIHUE, KOTOpPhIE H3MEHSIOTCS
OJIHOBPEMEHHO M B COOTBETCTBUU C U3MEHEHUSIMHU YKOHOMUYECKOU aKTUBHOCTH.

4. B Kj1acCH4EeCKOM CMBICIIE DKOHOMHYECKHN IUKJI BKJIIOYAaeT B ceOs
4eTbIpe (hasbl:

a) Kpu3uc (Craj, pereccus) — XapakTepu3yeTcs pe3KUM YXYIIICHHEM BCEX

MapaMCTpPOB S9KOHOMHUYCCKOI'O PA3BUTHUA,
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0) nenpeccus (CTarHaius) — 3TO HU3IIAas TOYKa CIaja;

B) OXWBJICHHE (dKCmaHCHs) — (a3a BOCCTAHOBJICHHS MPEIKPUIUCHOTO
YPOBHSI 3JKOHOMHUYECKOI'O Pa3BUTHS,

r) nmoabem (OyM, MHUK) XapaKTEpU3yeTCs 3HAYUTEIbHBIM TPEBBIIICHUEM
MIPEAKPUZUCHOTO YPOBHS SKOHOMUYECKOIO Pa3BUTHSL.

5. PaznuyarorT BHENIHUE U BHYTPEHHUE (PAKTOPhI SIKOHOMUYECKOTO ITHKJIA.
Buemnue — daxkTopbl, HaxomAsuecs 3a MpeAesiaMu JaHHOW 3KOHOMHUYECKOU
CUCTEeMbl (JIMHAMHKAa HACEJICHWs, MUTpallus HACEJICHUs, OTKPBITUS HAyKu U
TEXHUKHU, BOWHBI U JIPyryue MOJIUTUYECKUE COOBITHS, U3MEHEHHUS IIeH Ha HE(Th,
ra3, OTKPBITHE MECTOPOXKAECHUN 30JI0TA, OTKPBITHE HOBBIX MPUPOIHBIX PECYPCOB
U T. A.). BHyTpenHrne — 3T0 (akTophl, NpUCylIMe JAHHOW 3KOHOMHYECKOU
cucteme (morpeOsieHne, WHBECTHIMH). Pemaroiryio pojb B BO3HUKHOBEHHH
YKOHOMHUYECKHUX ITUKIIOB UTPAIOT MOTPEOUTEIbCKUNA U UHBECTUIIMOHHBIN CITPOCHI.
[Tpu 3TOM, eciu MOTPEOUTENILCKUIN CIPOC BIUSET HA M3MEHEHUE IHUKIMYECKUX
KoJIe0aHUW CPAaBHUTEIBHO BSJIO, TO HHBECTUIMOHHBIN CIIPOC BBICTYIAET IJIABHOM
JBWKYIIEU CUIION LIUKJIIOB.

6. CoOBpeMEHHBIE TEOPETUUECKUE KOHUENIUH 3KOHOMHYECKOrO IMKJa
MpEACTaBICHBI Pa3IMUHBIMU MOAEsIMUA. COTJIACHO OJHOM U3 HUX, ITUKII JIETIOBOM
AKTUBHOCTHU TPENICTaBIsIeT cO00l BPEeMEHHbBIE OTKJIOHEHHS OT BO3PACTAIOIIETO
JIOJITOBPEMEHHOI'O TPEHAA, WM TEHACHUWH, ONPEACISIOLIEN T0JTOBPEMEHHOE
OTHOCUTEJIbHO POBHOE IMOCTOSIHHOE JABUKEHUE BPEMEHHOIO pPslia BBIIYCKA U
3aHATOCTH. 10 MHEHMIO aBTOPOB 3TOM KOHLENUMH, TPEHI — ITO PE3YyJbTaT
neicTBus  (akTopoB, OOYCIOBIMBAIOIIMX JIOJTOBPEMEHHBIA 3KOHOMHYECKUI
pocT (IpUPOCT TPYIAOBBIX PECYPCOB, YPOBEHb COEpEXKEHUM, TEXHOJIOIMUYECKUE
CABUTH UM Ap.). PakTOpbl, ONpEAENAIONINe LUK, HE BIUSIOT WM IOYTH HE
BJIMSIOT HA (POPMUPOBAHKE JTOJITOCPOYHOI0 TpeH1a. Bropast koHuenuus ucxoauT
U3 TOro, YTO KoyieOaHWsl BhIMycka (OPMUPYIOTCS MO  BO3JCHCTBHEM

IIOCTOAHHBIX IMOKOB, ad@ HC B PC3YJIbTATC BPCMCHHBIX OTKJIOHCHHUM OT
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JOJITOBPEMEHHOIO TPEHJA. ABTOpPBI 3TOW MOJENIH YTBEPXKAAKOT, YTO €CIU IOJ
BO3JICHCTBUEM CIy4JalHOI'O IIOKA BBIMYCK B JAHHOM T'OAY YBEIWYHUTCS, TO H
TpeH1 OyJIeT BBIILIE B TEYEHUE PsI/IA MTOCIETYIOIIHX JIET.

7. B nuccnenoBaHuM 3KOHOMUYECKUX LMKIIOB MCIIOJIB3YHOTCS JBa IOAXOJA:
JNETEPMUHUCTHYECKUNH M CTOXAaCTHUYECKUH, KOTOPHIE IO-Pa3HOMY OOBSCHSIOT
IIPUYHMHBI BO3HUKHOBEHUS LUKJIOB. COINIaCHO AETEPMHUHHCTHYECKOMY IOAXONY,
OPUYMHON LIMKJIOB SIBISIIOTCS MpeAcKazyemble (PAKTOphI, MOATOMY KOjieOaHUs
JIETI0BOMN AKTUBHOCTH CTAHOBATCS YCTOMYUBOU 3aKOHOMEPHOCTBIO
MAaKpOIKOHOMHYECKON JUHAMUKH. LlenTpanbHbIM MCTOYHUKOM
MAaKpOSKOHOMMYECKOM  JAMHAMHMKHA  SBJSIIOTCA  JIarM,  KOTOpBIE  HOCAT
CHUCTEMAaTUYECKUI XapaKTep, MOCKOJIbKY SKOHOMHUUYECKHE CYOBEKThl pearupyroT
Ha U3MEHEHHE YCIIOBUM C HEKOTOPOU 3aJIEPXKKOM (J1arom).

B OCHOBE CTOXaCTUYECKOr 0 rnoaxozaa JICKUT MEXaHU3M
«HUMITYJIbC-PACPOCTPAHEHUE»,  KOTOPbIM  MpejacTaBiIsieT co0oi  mporecc
npeoOpa3oBaHusl CIAy4yalHBIX IIIOKOB BO BPEMEHH, IMOPOXKIAIOIMINN ITHKJIIBI
Pa3IMYHOM MPOJIOIKUTEIBHOCTH U aMILJIUTYIbI.

8. Paznuyarot Tpu BHIA IOKOB:

a) IIOKMU MPENJIOKEHNUS;

0) IIOKH B CITPOCE YaCTHOTO CEKTOPA;

B) MIOJIMTUYECKUE LITOKH.

[Mlokn mnpemiokeHus — 3TO KojeOaHUsT MHPOBBIX IIEH Ha ChIPbE,
IPUPOJHBIE PECYPChl, BakHeWIIMe n300peTeHuss U oTkpbiTus. llloku B cmpoce
YaCTHOTO CEKTOpa — HW3MEHEHUS WHBECTULMOHHBIX WM TOTPEOUTENIbCKUX
pacxo/ioB, BbI3BaHHBIE U3MEHEHUSIMU B OKUJAHUAX SKOHOMUYECKUX CYOBEKTOB
(HacTpoeHHUs MpeapUHUMATENEH UM TOTpeOuTeNel ).

[lonmTHyecKkne MOKM BO3HUKAIOT B PE3YJIbTATEe NPUMEHEHUS MEPONPUITUI
MAaKpO3KOHOMHYECKOW TMOJIUTHKKA (M3MEHEHUsT B MPEIJIOKEHUU  JEHET,

dbuckanpHON W BaMOTHOW MOMUTHKH). COIIACHO CTOXAaCTHMYECKOMY MOJXOIY B
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TEOPUH ITUKJIOB, ITUKJIBI SIBIISTFOTCSI CIICJICTBUEM CITydalHBIX, HO TTOBTOPSIOIINXCS
AK30TE€HHBIX IIOKOB, BBI3BIBAIOIINX KOJICOAHUS JIETIOBOM aKTUBHOCTH.

9. Mopens CamyannbcoHa—XHKCAa — TUIOWYHAs  KEWHCHAHCKas
JUHAMUAYECKasi MOJelb, TJE€ TEPEMEHHbIE PACCMATPUBAIOTCS BO BPEMEHH.
[IpocTass mojmenbp BKIIOYaeT B CeOs TOJNBKO PBIHOK OJyiar, Ha KOTOPOM
MpE/ICTaBICHbl J[BAa JIKOHOMHYECKUX CYOBEKTa: JOMOXO35HUCTBAa U (UPMBI,
MIOBE/ICHHE KOTOPBIX OPMUPYETCS IO CXEME CTaTHIECKUX OXKUAaHuil. B Moaenn
JIOITYCKAeTCsI, YTO YPOBEHb IIEH M CTaBKa MPOIEHTA ITOCTOSHHBL. MeXaHU3M
KojeOaHUs COBOKYITHOTO CIpOca OOBSACHAETCS C IOMOIIBIO  TPUHIIHMIIA
aKcesnepanui U MOJICIN MYJIbTUILTHKaTopa. KoHIenmuss OCHOBBIBAETCSl HA JIBYX
OCHOBHBIX JJIEMEHTAX:

a) CyIIECTBOBAaHUE BEPXHET0 Oapbepa, WK «IIOTOJKA», U HIKHETO 0aphepa,
WIH «I0JIa», KOTOPbIE HE MO3BOJIIIOT COBOKYIMHBIM MPOIECCAM PACHIUPEHUS U
najeHusl J0X0Ja MPOJOJKATHCSI J0 OCCKOHEYHOCTH; O) JBHIKEHHE JI0XOJla B
oOpaTHOM HaIpaBJICHUU BCSIKHH pa3, KOrja TOT JOCTHUTAET «IOTOJIKA» WM
«IIomay.

10. C nauvana 70-x rr. XX B. cTajM npeodJiagaTb MOJEIN HEOKJIACCUKOB,
KOTOPBIC MCXOJUJIN W3 TIOJOKEHUS O COBEPIICHCTBE PHIHOYHOTO MEXaHU3Ma U
THOKOCTH I1IeH ¥ 3apa0OTHOM IUIaThl, a TaKXKe€ W3 TOro, UYTO NPUINHOU
UKIMYECKUX KoseOaHWW sBISIOTCS MmIOKU. Heoknmaccuueckue Mojenu
MPEJICTaBICHBI IByMSI MOAX0AaMU: a) TEOpUEH HEeCOBEpIIEHHON nHbopMaIny; 0)
Teopuer  peambHOro  Om3Hec-lukia. M3-3a  OTCYTCTBUS ~ HEOOXOIUMOM
uH(OpPMAITMK TIPOU3BOIUTEIM HE MOTYT OMPEICIHUTh, BBIPOCIA OTHOCHTEIILHAS
IIeHa Ha WX MPOAYKIIMIO WM BBIpOC OOMmMK ypoBeHB IeH. HeompeneneHHOCTh
cutyanuu mo3Boymia P. Jlykacy cpaBHUTH PBIHOK OTICIBHOIO TOBapa C
OCTPOBOM, OOHWTATeNd KOTOPOTO MOTYT 3HATh TOJBKO O TOM, YTO Ha HEM
MIPOUCXOUT, a YTO MPOUCXOUT 3a €T0 MpeAesiaMy, OHH Y3HAIOT C 3ar03/1aHHEeM

(marom). CormacHo Jlykacy, TOBeJ€HHE OSKOHOMUYECKHX CYOBEKTOB
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(dbopMupyeTcs 0 cXeMe pallMOHATbHBIX OXUAaHUN. TeopeTuuecKue MmoCcTpOeHMs
Jlykaca nmoaTBepaIuauch Ooliee Mo3AHUMH HccienoBanussMu. OnHako B 90-¢ rIT.
XX B. . Cakc mpurien K BBIBOIY, YTO pPOJb HECOBEPIICHHON HMH(OpManuu B
HUKIMYECKUX KOJIEOaHUSIX MTPEyBEINYEHA.

KoneGanust SKOHOMHUYECKONH KOHBIOHKTYPHI MOTYT MPOUCXOAHUTH 10
IPUYHMHE MOJIUTHYECKUX LIOKOB, KOTOPBIE BO3HHMKAIOT B PE3YJbTATE JIEHEKHOU
NOJIMTUKH,  MPOBOJUMOM  TOCYAapCTBOM. DTy  MO3MUIMI  OTCTAaUBaIOT
MOHETapUCThI, KOTOpPbIE yTBEpXkKAarT, uro Benukas aenpeccus 1929-1933 rr.
ObUla «caejlaHa B BammuWHITOHE» W BO MHOI'OM OOBSACHAETCA OIIMOOYHOU
neHexxHod nomutukod @OPC, nomycTuBLIEld pe3KOE COKpPALIEHUE JIEHEXKHOM
0a3pl. MOHETApUCTBI CUHUTAKOT, YTO TEMIIBI pOCTa JICHE)KHOHM Macchl,
HaXOJSIIEHCs B 00pallleHH, U3MEHSIOTCS 110 LUKJINYECKOW CXEME U YIPaBIISIIOT
JTUHAMUKOW Ou3Hec-ukia. Teopus peanbHOr0o OW3HEC-IUKIAa OOBSICHICT
KoJIeOaHMsl 1€JI0BOM aKTUBHOCTH IIOKAMU CO CTOPOHBI CITPOCa U MPEATIOKEHUSI.

OcHoBHbBbIE TCEPMHUHBI

OKOHOMUYECKHH (IET0BOM) UK [Ipounkinyeckue noka3arenu
KonTtpruknnueckue nokazaTenu AIMKIMYECKUE MTOKa3aTeNn
Onepexaroliye, Wiv Beayiue, napamerpel  Jlenpeccus (ctarHamus)
3ana3pIBaroIlne, UM OTCTAIOIINE, TapaMETPhI Kpusuc (cnan, pereccust)
CoBnagaroniye, Uil COOTBETCTBYIOLIME, TapaMeTpbl  OKuBIIEHHE (3KCIIAHCHU)
[Tonsem (Oym, uK) [uxin [Ix. Kutunna

[Mukn K. XKrornapa Hukn K. Mapkca

[uxn C. Ky3nena Huxn H. JI. KongpaTtseBa

BHennue gakTopbl skoHOMUYeckux nukioB  [lloku monmutuueckue
BuyTpenHue ¢pakTopbl 5KOHOMUYECKUX LIUKIIOB [Hoxu npenioxxeHus
IIToxu B cripoce 4aCTHOI'O CEKTOpa Mogens Camyanbcona—Xukca

Teopust HecoBepIIEHHOW HHPOPMAITUT Teopus peanbHOT0 OM3HEC-IIMKIIA
Bomnpocsl 17151 00Cy:K1eHUsA

1. KakoBbl MpUYMHBI SKOHOMUYECKUX LIUKIJIOB?
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2. Ilo xakuM mpU3HaKaM KJIaCCU(PUUUPYIOTCS SKOHOMUYECKUE MTapaMeTphl?

3. Kakue wu3MeHEHHsS TMPOUCXOASIT B SKOHOMHMKE Ha Pa3NIMYHBIX (pazax
nuKna?

4. Yto BBl MOHUMAETE MOJ <«JIMHHBIMU BOJIHAMU» MaKpPO3KOHOMHUYECKOU
JTAHAMUKU?

5. B 4uem coctout pasnuune HEOKEHMHCUAHCKON U HEOKJIACCUUYECKON TEOPUH
OuzHec-uuKa?

6. B uem cocToUT CyTh MOTUTUYECKUX OU3HEC-LIUKIOB?

7. Kak Teopusi peaJbHOro SKOHOMHYECKOTO ITUKJIa OOBSICHSET MPUYUHBI -
KoJie0aHUI YpOBHS 3aHIATOCTU?

8. Kak Teopus peanbHOr0 HKOHOMHYECKOTO LMKIA XapaKTEPU3YeET
DKOHOMHUYECKHUE NOCIIEACTBUS YBEINUEHUS TOCYIaPCTBEHHBIX 3aKYIIOK?

9. CpaBHuTe NOCIEACTBUSA PE3KUX TEXHOJOTMYECKMX HM3MEHEHUU
IIOCTOSIHHOTO ¥ BPEMEHHOT'O XapaKTEPOB.

3anaua

DKOHOMUKA OIUCHIBAETCS CIECAYIOIIUMU JAHHBIMH:

C=0,4Y+80,

I=100.

[Ipeanonoxum, 4To B pe3yibTare rOCyAapCTBEHHBIX ACCUTHOBAHUN 00BbEM

uHBectuiui yeenuuwics Ha 10 ex. (- I=10).

Onpenenute u3MeHeHue ypoBHs noxona (Y) B pesylbrare JIeHCTBUs
aKcesepaTopa, €clid ero 3HaueHHue paBHoO 2.

TecTbl

1. Kakoit u3 nmepeuncieHHbIX HIKE TTapaMeTPOB OTHOCHUTCS K (Dase craja:

a) pe3Koe cokpalleHue 00beMOB MPOU3BOJICTBA;

0) pe3Koe COKpaIleHHE pa3MepPOB JI0X0/I0B;

B) pOCT 6€3pa0OTHIIBI;
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I') COKpallleHHe UHBECTUIINI;

1) TIaJICHUE 1IEH;

€) 3aTOBapUBaHMC;

) BCE MEPEUUCIIEHHOE BEPHO.

2. Kakoil u3 mnepeyuciIeHHBIX HUKE IapaMeTpoB OTHOCUTCS K (aze
nojibeMa:

a) COKpailleHre 6e3paboTHUlIbL;

0) MaccoBoe OOHOBJIEHWE OCHOBHOI'O KalMTAaIa;

B) POCT 3apaOOTHOM TIATHI;

') pOCT IIEH;

1) POCT MPOLIEHTHBIX CTABOK;

€) BCe MEPEUMCICHHOE BEPHO.

3. Kaxoil U3 nmepeyncieHHbIX MOKa3aTenei sBisieTcsi npouukandeckum (1),
a KaKoW KOHTPIUKINYECKUM (2):

a) COBOKYITHbI 00bE€M MPOU3BOJICTBA;

0) oO1uit ypoBEHb 11CH;

B) IpUOBUIH KOPIIOpALIUA;

T') YpOBEHB 0€3pabOTHIIHI,

1) 9UCII0 OAHKPOTCTB;

€) pa3Mepbl MPOU3BOICTBEHHBIX 3a1aCOB TOTOBOU MPOIYKIIHH.

4. Kakuve #3 NEpeUUCICHHBIX I[10KA3aTelel SKOHOMUYECKOrO IUKJIa
OTHOCSTCS K onepexkaromum (1), 3amaznpiBatomum (2), coBnagatomum (3):

a) UI3BMEHEHUS B 3aIacax, HHJEKChI JOHIOBOTO PHIHKA;

0) NpUOBLIN KOPIIOPALIMIA;

B) U3MEHEHHE JICHE)KHOM MacCCHhl;

T') YUCTIEHHOCTh 0e3paboTHBIX Ooree 15-Tu Henens;

1) pacXxo/pl Ha HOBbIE MPEANPUITHS U 000PYIOBaHNUE;

€) CpeTHUM YPOBEHB IIPOLICHTHOM CTAaBKH KOMMEPUYECKUX OaHKOB;
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) II€HBI POU3BOIUTENEH;

3) IPOIICHTHBIE CTaBKH LIEHTPAJIHLHOTO OaHKa; 1) 3asBKHU Ha PEKIIamy.

5. Ammmryna konebanuii BHII B momenn CamysnbcoHa—Xukca
OIpENIETSeTCS:

a) pazmepoM BHII nipu nmonHoM 3arpy3ke npou3BOICTBEHHBIX MOLIHOCTEN:

0) pa3aMepoM aMOpPTHU3AITMOHHBIX OTYUCIICHUH;

B) BEJIMUYMHON MYJIbTUILIMKATOPA;

I') BeJIMYMHON aKceneparopa;

1) pa3MepOM BaJIOBbIX MHBECTULIMM.

6. OCHOBHBIMH HCTOYHMKaMH KOJEOAHMM B MOJEIM  PEaTbHOro
OU3HEC-1IUKIIA SIBISIOTCS:

a) TeXHOJIOTHYECKUI TIporpecc;

0) poCT roCy/IapCTBEHHBIX 3aKYIIOK TOBAPOB M YCIIYT;

B) U3MEHEHHE MPOLIEHTHON CTaBKU;

I') BCE MEPEUHCIEHHOE BEPHO.

7. K xakoMmy u3 Tpex THUIIOB HIOKOB — mpemioxeHus (1), cmpoca (2),
MOJIMTUYECKUM IIOKaM (3) — OTHOCATCS CIEAYIOUIUE COOBITHS:

a) KoJleOaH!sI MUPOBBIX LIEH Ha CHIPHE;

0) NpUpOIHBIE KaTaKIN3MBbI;

B) BaXHEHIIINE N300PETEHUS U OTKPBITHUS;

I') I3MEHEHUS] NHBECTUIIMOHHBIX PACX0A0B MPEAPUHUMATENCH;

1) I3MEHEHUSI TOTPEOUTENHCKUX PACX0I0B TOTPEOUTEINEH;

€) HEHTPAIbHBIN OAHK U3MEHWII MPEJIOKEHUE JICHET.

OT1BeThI

3agaua
371,7.

TecTnl
1. x.
2. a.
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3. 1)a, 0, B;
2)r, 1, e;

4. 1)a, 0, B;
2)r, 1, e;
3) X, 3, H.

5.a, 0.

6. 1.

7. 1)a, 0, B;

2)r, 1

3e.



