This document was created by Unregistered Version of Word to PDF Converter
I'naBa 13

MAKPOSKOHOMMYECKOE PABHOBECHE B OTKPBITOM
IKOHOMMUMKE

13.1. OTKpbITast 3KOHOMUKA: MTOHATHE, PA3HOBUAHOCTH.

13.2. Makpo3KOHOMUYECKOE paBHOBECHE: MOHITUE, (DOPMBI, YCIOBHUS.

13.3. BHyTpeHHEe 1 BHELIHEE PaBHOBECHE.

13.4. Mopaenb OTKpbITOM 3KOHOMUKHA MaHenna-dnemMunra.

13.1. OTKpbITasi IKOHOMHUKA: IOHATHE, PA3HOBUAHOCTH

BmuioTs 710 9T0#1 T71aBBI BCe MOIeNM OBLUTH MOENSAMH 3aKPhITOH SKOHOMUKH, T. €.
SKOHOMHUKH, KOTOpas HE HKCHOPTUPYET W HE HUMIIOPTUPYET TOBApbl U YCIYTH.
3akpbITas 2KOHOMHKA TMPEJCTABIAET COOOM TaKyld SKOHOMHUYECKYIO CHCTEMY, B
KOTOPOM BCE JEJIOBBIE ONEPALMU U CIIEJIKU OCYLIECTBIISIFOTCS BHYTPU JAHHOW CTPAHBI
Y PacyeThl COBEPIIAIOTCS HAIMOHAIBHON BaIIFOTOM.

Ognako HU OJHA CTpaHa MUpa HE SBIFETCS  HM30JIMPOBAHHOM  OT
BHEILIHEOKOHOMUYECKUX CBsI3EU v OTHOILIEHUH. [ToaTomy I1OJIHAs
MAaKpO3KOHOMMYECKAss MOJIENb JOJDKHA BKJIIOYATh COBEPLIAIOIIMECS OINEpaldd U Ha
BHYTPEHHEM, U HAa BHEIIHEM pbIHKaX. [losHas MakpOSKOHOMHYECKAss MOJENIb — 3TO
MOJIETTb OTKPBITOM YKOHOMUKH.

OTKpbITasi 5)KOHOMUKA — 3TO YKOHOMUKA, O3HAYAIOILIAS:

a) 4YTO CTpPaHbl OHKCHOPTUPYIOT W HUMIOPTUPYIOT 3HAYUTEIBHYIO JIOJIO
BBIITYCKAEMBIX TOBAPOB U YCIIYT;

0) 9TO CTpaHbl MOTYIAOT U MPETOCTABISIOT KPEAUTHI HA MUPOBBIX (DMHAHCOBBIX
PBIHKAX.

Ecnu B 3aKpbITON SKOHOMHKE BCE ITPOU3BEICHHBIE TOBAPHI U YCIYTH MPOJAKOTCSA
BHYTpPU JAaHHOM CTpaHbl W BCE pacXolbl JENATCS Ha TPU COCTABHBIE YacCTH:
noTpeOaeHrne, THBECTUIIUN U TOCYJapCTBEHHBIE PACXOJIbl, TO B OTKPHITOM SKOHOMHUKE
3HAYMTEJIbHAS YaCTh BBITYIIEHHOW MPOIYKIIMU SKCIIOPTUPYETCS 3a TPAHUILY.

B OTKpBITON SKOHOMHKE pPacXolbl Ha NPOU3BEACHHYIO MPOAYKIHIO MOXKHO
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Pa3JIOKUTHh HA YETHIPE COCTABIIAIOIINE:

* moTpebaeHrne 0Te4eCTBEHHbBIX TOBApOB U yciyr — C;

* MHBECTUIIMOHHBIE PACXO/Ibl HA OTEYECTBEHHBIC TOBAPHI U yCIyTu — [}

* TOCYIapCTBEHHBIE 3aKYITKH OTEYECTBEHHBIX TOBApPOB U yciyr — C;

* HKCIIOPT TOBAPOB U YCIYT, MPOU3BEICHHBIX BHYTPHU CTpaHbl, — E.

Pa3znenenme pacxogoB Ha yKa3aHHbIE COCTABISIIOIIME IPEACTABICHO B
cienytoien popmyie:

Y=C+I+G+E.

CymMma mepBbix Tpex cnaraembix CH+I+G mnpeacraBisier coOoOM  BEIMYUHY
BHYTPEHHHMX PacXOJIOB Ha OTEUECTBEHHBIE TOBAPHI U yciIyru. YerBeproe cinaraemoe E
BBIPAKAET BEJIIMUMUHY PACXOJIOB MHOCTPAHIIEB HA TOBApPHl U YCIIYTU, NMPOU3BEICHHBIC
BHYTPH JAHHOM CTPAHBbI.

Paznuuaror Mayro OTKPBITYIO SKOHOMUKY U OOJBIIYI0 OTKPBITYIO 9KOHOMHUKY.

Manasi oTKpBITasi IKOHOMHUKA — 3TO YKOHOMHUKA HEOOJIbIIION cTpaHbl. Moesnb
MaJjioil OTKPBITOM SKOHOMHUKH BKIJIFOYAET CUET JBMKEHHUS KamuTalda U CUET TEKYIIUX
oneparuii. OHa MpeCTaBICHa HA MUPOBOM PBIHKE HEOOJBIIION JT0ICH U MPAKTUIECKU
HE OKa3bIBAET BIMSAHUS HA MUPOBYIO CTAaBKYy IMpPOIEHTA, IPUHUMAs IMOCIEAHIO KaK
JAHHYIO, TIOCKOJIBKY €€ COepeKeHUsS U MHBECTHIIMU — JIMIIIb HE3HAYUTENIbHASI YacTh
MUPOBBIX COEPEIKEHUN ¥ MHBECTHUIIMH, TOITOMY MHUPOBAsi CTaBKA MPOIICHTA 3a/1a€TCs
YCIIOBUSIMU MHPOBOTO (DTHAHCOBOTO PHIHKA.

Bosbmas oTKpbITas 3KOHOMHKA — 3TO SKOHOMHKA, B KOTOPOW, UCXOS U3 €€
MacmTaboB, CTaBKa MpoIeHTa (QOopMUpPYeTCsl TMOJA CYIIECTBEHHBIM BIMSHUEM
PKOHOMHYECKUX TPOLECCOB, COBEPIIAIONIMXCS BHYTPU caMOW CTpaHbl. bosbiias
OTKpPBITasi IKOHOMHUKA — 3TO SKOHOMHKaA Oosbiion crpanbl (CLLIA, Anonus, Kuraii,
I'epmanus u 1p.), oOnajaromias 3HAUYUTEIBHOM J0JIEH MHUPOBBIX COEpexKeHUN U
VWHBECTULIMHI, TO3TOMY OHA OKa3bIBAECT BO3/ICMCTBUE HA MUPOBYIO CTABKY MPOLICHTA.

OCHOBHBIMH MOKA3aTENSIMU OTKPBHITONH SKOHOMUKU SIBIISIFOTCSL:

a) BHelIHeToprosas kBota B BBII;
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0) 101151 PKCTopTa B 00beMe ITPOU3BOICTBA;

B) JI0J1s1 UMIIOpTa B MTOTPEOJICHNH,

r) J0Jisi WHOCTPAHHBIX HWHBECTUIMA IO OTHOIICHUIO K BHYTPEHHUM
WHBECTULUSM.

CrerneHb OTKPBITOCTH SKOHOMUKH OOBIYHO 3aBUCUT OT OOBEMOB BHEIIHEH
TOProOBJAM CTPaHbl WJIM OT IOJUTUYECKOW JIMHUM €€ IpaBHUTENIbCTBA. Hampumep,
SKOHOMMKA BenukoOpuTaHuu SIBISETCS OTHOCUTEIBHO OTKPBITOM, MOCKOJBKY OHAa B
OonblIeil Mepe 3aBUCUT OT BHEIIHeW Toproiu. OkoHomuka CIIA sBisercs
OTHOCHUTEJIbHO 3aKPBITOM, TaK KaK BHEIIHSSI TOPIOBJISI HE CTOJIb 3HAYMMa I €€
pa3BUTHSL.

OTkpbITasi  2KOHOMHUKA  TMpearnoiaraeT B MEXKAYHApPOJIHBIX  pacyeTax
UCII0JIb30BAaHUE MHOCTPAHHBIX BAIIOT. OHAa HAaXOAUT CBOE OTPAKEHHUE B IIATEKHOM
OajlaHce, B YacCTHOCTH, B OajaHCe TEKYIIUX OIepaluii M B OajaHce JBHXKCHUS
KanuTana.

DKOHOMHKA Poccuiickoi denepanuun oOJazmaer YCIOBUSIMU
(MHTEUIeKTyaIbHBIMU, HWHIYCTPUAIBHBIMU, PECYPCHBIMH) Uil (popMUpOBaHUS
OOJIBIIION OTKPBITON SKOHOMUKH.

13.2. Makpo3KOHOMHYECKOe paBHOBeCHEe: MOHATHE, (OPMBI, YCJI0BUA

Makpo3koHOMHUYeCKOe paBHOBecMe —  COaJaHCUPOBAHHOE  COCTOSTHUE
SKOHOMMYECKON CHUCTEMbl, PAaBHOBECHE JKOHOMHUYECKOW CHCTeMBbI B I1eaoM. OHO
BBIPAKAETCS] B MIPOMOPIIUOHATBHOCTH YKOHOMUYECKUX MPOIECCOB, B OCHOBE KOTOPOIi
HAXOJUTCS B3aMMHAsl COTJIACOBAHHOCTh CHCTEMblI OOIIMX, YACTHBIX W EIMHUYHBIX
IIPONIOPLIUH.

OO0mue mMponmopuMud — 95TO MPOMOPIUU MEXKITY OCHOBHBIMM KOMIIOHEHTaMU
3KOHOMHUYECKON CHUCTEMBI:

a) MEX]Iy COBOKYITHBIM CITPOCOM M COBOKYITHBIM MPE/JI0KEHUEM;

0) MeX Ty COEPEKCHUSIMHA M MHBECTUITUSIMU;

B) MEXIy OOLITUM YPOBHEM IIeH U 6e3padoTHIIEH;
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') MEX]ly YpOBHEM HMH(IIsALINH, 0€3pa00THULIBI U PEATTbHBIM BaJIOBBIM BHYTPEHHUM
POJTYKTOM.

YacTHble MPONOPUHMN — 3TO MPOIMOPLUU MEKIY OCHOBHBIMU KOMIIOHEHTaMH
(YHKIMOHAJIbHBIX, TEPPUTOPHUATBHBIX M OpPraHU3AIMOHHBIX (OPM IKOHOMUYECKOM
CHUCTEMBL:

a) MEXIy CIIPOCOM U MPEIJIOKECHUEM Ha KOHKYPEHTHOM PBIHKE;

0) MEXIy CIIPOCOM U IPEIJIOKEHUEM ITPH HECOBEPILIEHHONW KOHKYPEHIINY;

B) MEXIY CIIPOCOM H MPEIOKEHUEM Ha (aKTOPHI TPOMU3BOICTBA.

EnuHuynble mnpomopuMm — O3TO  MPOMOPIUHM  MEXKIY  OTIEIbHBIMU
KOMIIOHEHTaMU SKOHOMHYECKON CUCTEMBI:

a) MEXIy CPEIHUM, COBOKYITHBIM U MPEAEIbHBIM MPOIYKTaMU;

0) MeXIy CPEeIHUMU, COBOKYITHBIMU U MPEIETbHBIMUA U3IEPKKAMMU;

B) MEXIY NOTPEOUTEILCKUMHU PACXO/IAMH M PEATHHBIM JIMIHBIM JTOXOOM.

BriensatoT 1Ba OCHOBHBIX BHJ1a MAKPOSKOHOMHYECKOTO PaBHOBECHS: UJI€ATIbHOE
U pealIbHOE.

HUneanbHoe paBHOBecHe — 3TO COATAHCUPOBAHHOE COCTOSTHUE YKOHOMHUYECKOU
CUCTEMBI TPU COBEPITICHHOW KOHKYPEHITUU U TIPH OTCYTCTBUU MOOOYHBIX A (PEKTOB.

PeasibHOoe paBHOBecHMe TMpeACTaBisAeT co00M cOaTaHCUPOBAHHOE COCTOSIHHE
SKOHOMMYECKON CHCTEMbl IPU HECOBEPIICHHON KOHKYPEHIIMM M TPU BHEIIHUX
dakTopax BO3ACUCTBUS.

Ilenb BCSKOM HSKOHOMHUYECKOM CHCTEMBbI 3aKJIIOYaeTCsd BO  B3aMMHOM
COrJJaCOBAaHHOCTHM YAaCTUYHOTO M OOIIEro MaKpO3KOHOMUYECKOTO paBHOBECHS,
HECMOTpPS Ha TO, YTO 3Ta LEJIb B pEajJbHON JEHCTBUTEIBLHOCTH HUKOTJA HE
peanusyercs.

Makpo3KOHOMHYECKOE PAaBHOBECHE BBICTYIIAET B IBYX OCHOBHBIX (pOpMax:

a) YaCTUYHOT0 MAaKpPOAIKOHOMHUYECKOTO PAaBHOBECHS,;

0) 00I11ero SKOHOMHYECKOTO PaBHOBECHSI.
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YacTuuHOe MAKPOIKOHOMHUYECKOe paBHOBeCHe — OTO paBHOBECHE Ha
OTJIEIHHO B3STOM KOMITOHEHTE 9KOHOMUYECKON CUCTEMBI.

OO0mee IKOHOMHMYECKOE PaBHOBECHE — OTO PABHOBECHUE SKOHOMHYECKOMN
cucteMbl B 1iesioM. OHO TPEACTaBIsieT COOOW CBOETO poJa CTPYKTYPHBIA ONTHMYM
HSKOHOMHUYECKOM CHUCTEMBI, O3HAYAIOIIMKA B3aWMHYIO COTJIACOBAHHOCTb CHCTEMBI
00IIUX, YaCTHBIX U €IUHUYHBIX Mpornopuuii. OTHAKO TaHHBIA ONTHMYM HHMKOTJA HE
OCYILIECTBIISIETCS BCIEICTBUE U3MEHEHHUS CaMOro ujeaia MporopiroHaIbHOCTH.

Makpo3KoHOMUYECKHIi AaHAJIM3 PAaBHOBECHS pEATM3YeTCS IOCPEICTBOM
arperupoBaHHBIX MOKa3aTeseil, OCHOBHBIMH U3 KOTOPBIX SIBJISIOTCS:

a) 00bEeIMHEHHbIE PABHOBECHBIE O0BEMBI TOBAPOB U YCIIYT;

0) OObEeIMHEHHBIC IIEHBI BCEH COBOKYIMHOCTH TOBapoB W yciyr. OCHOBHBIE
arperatbl MaKpO3KOHOMHUYECKOT'0 aHaJIN3a PAaBHOBECHSI BBICTYMAIOT B ABYX (hopMax:

a) pealbHOrO o00beMa BaJlOBOTO BHYTPEHHETO MPOAYKTa, OMPEACIsieMOro
TOZIOBBIMHU TEMIIAaMU MIPUPOCTA BaJOBOTO BHYTPEHHETO MPOAYKTa UM HAIIMOHATHHOTO
J0X071a;

0) ypOBHS II€H, OMNpPEAENIEMOro TOJOBBIMH TEMIAMH MpPUPOCTAa IEH WIU
neduaTopa BaJIOBOIO BHYTPEHHETO MPOAYKTA.

OCHOBHBIM YCIIOBUEM MaKpPOIKOHOMUYECKOTO PABHOBECHUSI SIBJISIETCS PAaBEHCTBO
o0BbeMa COBOKYITHOTO CIIPOCa W COBOKYITHOTO MPEIJIOKEHUS, KOTOPOE BBICTYIAET B
JIByX OCHOBHBIX (hopmax:

a) COBOKYITHOT'O CIIPOCa;

0) COBOKYITHOT'O MPE/I0KEHHUS.

CoBOKYNHBIN cHpPOc — peajgbHbIE 00BEM BAJOBOIO BHYTPEHHETO MPOAYKTA,
KOTOPBINA MOTPEOUTEIH COTJIACHBI KYITUTh MPU KaKJIOM BO3MOKHOM YPOBHE II€H.

CoBOKYIIHOEe MpeIJI0KeHHe — YPOBEHb pealbHOro o0beMa BaJoOBOTO
BHYTPEHHETO MPOYKTa, KOTOPBIA MOXET OBITh MPOU3BEIEH MPHU KakKJI0M BO3MOKHOM

YPOBHE IIEH.
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COBOKYITHBIN CHPOC WILITIOCTPUPYETCs Tpauueckoil MOJIeNbI0 B BHUJIE KPUBOU
COBOKYITHOI'O CIIpOCa, a COBOKYITHOE MPENJIOKEHHE — B BUAE KPUBOM COBOKYITHOTO
PEJIOKEHUS.

KpuBasi cOBOKYNHOro cmpoca — 3TO KpHUBas, MOKa3bIBarOLas B3aMMOCBSI3U
MEXKTy JKE€JIaeMbIMHU WJIW TUIAHUPYEMBIMHU PAacX0JlaMH B HAPOJHOM XO3SMCTBE B I[E€JIOM
Ha KOHEYHbIE TOBapbl W YCIY'M W CPEIHUM YpPOBHEM IleH Ha Hux. Kpupas
COBOKYITHOTO CIIPOCa UMEET OTPULIATENbHBIA HAKJIOH, O3HAYAIOIINM, YTO MOBBIIICHHUE
YPOBHSA 1I€H BBI3bIBACT YMEHBIICHHE MOTPEOJICHUSI, HWHBECTUIMNA, PaCXOJ0B
MPABUTENICTBA W YHUCTOrO0 JKcrmopTa. M3meHeHHMe o0BbeMa COBOKYITHOTO CIIpoca
BCJICZICTBUE HM3MEHEHUSI CPEJHEr0 YPOBHS LIEH IOKAa3bIBAETCS JABUKEHHUEM BJIOJIb
KPUBOM COBOKYITHOT'O CIIpOCa, a M3MEHEHUE MOTPeOJIeHUs, WHBECTUIIUMA, PAcXO0JI0B
MPaBUTEILCTBA U YHCTOIO HKCIOPTAa B COBOKYIMHOCTH XapaKTEPU3YeT HEIICHOBBIC
(akTOpbl COBOKYIHOT'O CIIPOCa, BBI3bIBAET H3MEHEHUE COBOKYITHOIO CIIpoca U
CMelIaeT KPUBYIO COBOKYITHOT'O CIIPOCa.

KpuBasi COBOKYNHOro mpeNJiOKeHHsI — O3TO KpHUBas, BbIpAXKAIOIIAs
B3aMMO3aBUCUMOCTH MEXJy pEaIbHO TMPEJCTaBIsIEMbIM K peau3aiuu 00beMOM
BaJIOBOTO BHYTPEHHETO MPOJYKTa W OOIMM ypoBHeM IleH. OHa COCTOMT U3 Tpex
OTPE3KOB: TOPU3OHTAIBHOIO (KEHHCHUAHCKOI0), WUIIOCTPUPYIOUIETO HW3MEHEHHE
pealbHOTO O00BEMa BBITYCKA TMPU CTAaOWIBLHOM YPOBHE II€H; BOCXOJSIIETO
(IpOMEKYTOYHOI0), TOKAa3bIBAIOUIEIO U3MEHEHHUE pPEAIbHOr0 00beMa BBINYCKA H
U3MEHECHUE YPOBHSA I1I€H; BEPTUKAIBLHOIO (KJIACCHUUECKOr0), WILTIOCTPUPYIOIIETO
CTaOWJIbHBIN YPOBEHb II€H PEaIbHOTO BBIYCKA MPHU H3MEHSIOIIEMCS YPOBHE IIEH.
N3menenne oObemMa COBOKYITHOTO MPEIOKEHHUSI BCJIEICTBHE HM3MEHEHHUS OOIIEro
YPOBHS II€H TMOKA3bIBACTCS JBH)KCHHUEM BJOJb KPUBOW COBOKYITHOTO MPEIJIOKCHUSI.
M3MmeHeHre TEeXHOJIOTHH, IIeH Ha PEeCypchl, MPOU3BOJUTEIBLHOCTH U T. . BEAET K
U3MEHEHUIO COBOKYITHOTO TMPEUIONKEHUS] W K CMEIICHHI0 KPUBOM COBOKYITHOTO
PEJIOKEHUS.

13.3. BHyTpeHHee 1 BHEIlIHee pABHOBeCHE
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BHyTpeHHee paBHOBecHe — 3TO COAIAHCUPOBAHHOCTH CIIPOCA U MPEITIOKCHUS
B YCJIOBHSIX MOJIHOM 3aHSTOCTH U TIPU OTCYTCTBUU MH(IISIIMOHHBIX MTPOIIECCOB.

[IpobieMa BHYTpEeHHErO0 paBHOBECHS B KPATKOCPOYHOM II€PUOJIC PEIIAeTCs B
MEPBYI0O  O4YEpellb  PEryJMPOBAHUEM  COBOKYIIHOIO  CIpoca  IOCPEACTBOM
O10I’KETHO-HAJIOTOBOM U JICHE)KHO-KPEAUTHON MTOJTUTUKH.

BHemnee paBHOBecMe mpeamnosiaracT  MOAJACPKAHUE  HYJIEBOIO  CalbI0
MJIATeKHOTO Oananca B (PMKCUPOBAHHOM WJIH TIJIABAIOIIEM PEKUME BATIOTHOTO Kypca.
B otnenpHbIX ciydasix 1aHHasi mpoOJeMa JeIUTCsl Ha IB€ HE3aBUCHMBIE:

a) OCYIIECTBIICHUE KOHKPETHOTO TIOJIOKEHUSI CUeTa TEKYIIIUX OTepaInii;

0) ynepskaHue TOYHO OIpPENEJICHHOTO YPOBHS BATIOTHBIX pe3epBOB. CrocoObI
rOCYyIapCTBEHHOT'O PETYJIMPOBAHUSI BHYTPEHHETO M BHEUIHErO PABHOBECHS OJHU U TE
XKe: JICHS)KHO-KpeAuTHas M OI0JKETHO-HAJIOroBasi moyiuthka. MHOM pa3 B KauecTBe
CaMOCTOSITEIbHOM BBICNISIOT MOJIUTUKY OOMEHHOTO Kypca.

OOecnieueHne  BHEIIHEW  COAJaHCUPOBAHHOCTH  MOXET  OCJIOKHHUTBCS
MOOMIBHOCTBIO JBWKEHHS KamuTajga, T. €. HaNpsHhKeHHOCTBIO Ipoliecca MepenvBa
KamuTajga MEXAy CTpaHaMd KaK peaklMu BHYTPEHHEH NPOLIEHTHOW CTaBKU Ha
V3MEHEHHUS TI0 CPABHEHUIO C €€ MUPOBBIM YPOBHEM.

[Ipobiiema obecrieueHrss BHYTPEHHETO M BHEIIHETO PAaBHOBECHS OTHOCUTCS K
(GYHKITMOHUPOBAHUIO TOBApHOTro, [[eHeXKHOro M BAIIOTHOTO PBHIHKOB. JlocThxkeHue
BHYTPEHHETO W  BHEIIHErOo pPaBHOBECHUs]  BBICTYNAEeT BaXHOM  mpoOsIeMoit
MaKpPOIKOHOMHYECKOIO PETYJIUPOBaHUS, UOO BBI3bIBAET HEOOXOAMMOCTh MPUHUMATH
BO BHUMAaHUE B3aUMHOE BIIMSHUE BHYTPEHHUX M BHEIIHUX MEPEMEHHBIX, a TAKKE UX
oOpaTHOe BO3JICHCTBUE APYT HA Apyra.

Mopens BHYTPEHHETO W BHEITHETO PABHOBECHS B YCIOBHSAX (DUKCHPOBAHHOTO
0OMEHHOT0 Kypca

B OTKpBITOM 3KOHOMHMKE aHAJIN3 SKOHOMHUYECKOW MOJMTUKHU OCYIIECTBISETCS
HUCXOIs u3 MOJEN Manneita—®nemunra, KOTOpas XapaKTEPU3yeET

(1)I/IH3,HCI/IpOBaHI/I€ 9KOHOMHKHA B KOpPOTKOM nepuoac Hu BBICTYIIACT
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MoauduiupoBanHo dopmoit moaenu LS—LM nis majioll OTKPBITOM 3KOHOMUKH.
O06e Mozenu MAOMYCKAalOT HEW3MEHHOCTh YPOBHSA LIEH M Pa3bACHIIOT NPUYHHBI
U3MEHEHUM 00beMa COBOKYITHOTO JoxoAa. ['1aBHOEe OTian4ue MeXAy HUMH COCTOUT B
TOM, 4TOo Mojaeilb LS—ILM — »3T0 Mojelb 3aKphITOM SKOHOMHUKH, a MOJICIb
Maneuta—®neMuHra — MOJAENb MajIol OTKPBITON SKOHOMUKH.

[IpobiieMa BHYTPEHHETO M BHEIIHETO PABHOBECHS HEPEAKO AHAIU3UPYETCS C
npuMeHeHueM moaudunupoBanHon moaenmun LS—ILM mocpeacTtBom noGaBieHus K
HEW TpeTbel KpuBOoM BB, WiImroCcTpupyroliel paBHOBECHOE COCTOSHHUE IUIATEKHOIO
Oanmanca. Mogenb CTpouTCcs Kak g (DUKCUPOBAHHOTO M ILJIABAIOLIETO PEXUMOB
BAJIOTHBIX KYPCOB, TaK W IS pa3HON CTETIeHN MOOMIILHOCTH KaruTaia.

[Tpob6iieMy 0THOBPEMEHHOTO TOCTH)KCHHSI BHYTPEHHETO U BHEITHETO PABHOBECHUS
MOHO pacCMOTPETh MOCPEICTBOM clieryrouero nogaxoaa (puc. 13.1).

Ha puc. 13.1 Ha ocsaXx KOOpAMHAT 3aJaHbl JIBA WHCTPYMEHTA MOJIUTHKH,
MPEAYCMATPUBAIOIINE PEATU3ALMIO BHYTPEHHETO U BHEIIIHETO PABHOBECHS:

a) YPOBEHb TOCyIapCTBEHHBIX pacxooB (G);

0) npouenTHas craBka (R).

KpuBass BB o3nauaer Habop coueranuii 00beMOB T'OCYIapCTBEHHBIX PACXO/0B
(G) m 3HaueHwmii mporeHTHOW cTaBku (R), oOecneumBaromux BHEMHWN OajlaHC
(BP=0). KpuBas BB wumMeer MNOJOXHUTENbHBIM HAKJIOH, KOTOPBIM MOTHUBUPYETCS
CJIEIYIOLLIHM.

[Ipenmnonoxum, 4To B TOUKe E TOCTUTHYTO BHYTPEHHEE U BHEIIIHEE PAaBHOBECHE.
Poct rocynapcrBeHHbIx pacxonoB (G) oTpaxkaeTcsi JBH)KEHUEM BIpaBo OoT TOUkH E 110
TOYKU A, YTO BBI30BET YBEIMYECHUE JI0XOa U UMIIOPTA, B PE3YJIbTATE YETO BOSHUKHET
nedurut Toproporo 6ananca (BP < 0).

Uro06bl MKBUIMPOBaTh AeULIMT IatekHoro 6amanca (BP = 0), rocynapctBy
HEOOXOAMMO MNPUMEHUTh MEPHl MO JOCTHUKEHUIO MOJOXKHUTEIBHOTO CallbJI0 CueTa
JNBIDKCHUSl KallUTajla TOCPEACTBOM  OrPAaHUUYMTEIBHOM  JEHEXKHON IMOJIUTUKH.

Hanpumep, mnoBbillieHWE TMPOIEHTHOW CTaBKM OyleT CTUMYJIUPOBATh IPUTOK
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3apyOeKHOr0 KamuTajga B CTpaHy B TaKOM OObEeMe, UTOOBI CaabJ0 CUeTa JBUKEHUS
KaluTala CTaJ0 TMOJOKHUTEIbHBIM, MOKPBIBAIOIIUM JEPUIUT MO CYETY TEKYIIMX
olepaluii, U CalbJI0 IJIATeKHOro OanaHca cTajlo HyneBbIM (B Touke C Ha KpUBOM

BB).

A
14

Hamwmniex B
8P = 0)

B -3
(BF < 0)
»- &

Puc. 13.1

Nmenno takoe coueranne msMeHeHni G u R ¢ nenbio o0ecrneueHuss BHENIHETO
OanaHca OTpa)kaeT TO MOJIOXKEHUE, YTO KpuBasg BB nMmeer nonoxuTenbHbIA HAKIOH.

Touku, pacrnojioKeHHbIE HIKE U MpaBee KpuBol BB, mokassiBaioT nedpuuut
miarexxHoro 6ananca (BP < 0). JIrob6as Touka, pacroyioKeHHasi JI€BeE U BbIIIE€ KPUBOU
BB, xapakrepusyeT MOJOKUTENbHOE CalbI0 IUiarexHoro Oamanca (BP > 0),
obecnieunBarolieecs )KeCTKON (PUCKaTbHON U JICHS)KHOU IMOJTUTUKOM.

BHyrpeHHee ~ paBHOBECHE,  XapakTEpHU3yHoIlleecs  IIOJHOM  3aHSATOCTHIO,
HNOTEHIMAIbHBIM 00BEMOM MPOU3BOICTBA U OTCYTCTBUEM HMH(DIISLUOHHBIX MTPOLIECCOB,
MOHO IPOMJUTFOCTPUPOBATH Ha puc. 13.2.

[Ipennonoxum, yto B Touke E oOecneumBaeTcss MU BHYTpEHHEE, W BHEIIHEE
paBHOBecHe. Eciin yBenMuMBaIOTCS TrocylapcTBeHHbIe pacxoasl G, TO a0xoj OyneT
YBEJIMUMUBATBCA C MYJIbTUIUIMKATUBHBIM 3(pdekToM. ITOT pocT u300pakeH
NBUKEHWEM M3 Touku E B TOuky A, T. €. JBMKEHHMEM M3 TOYKU PaBHOBECHS B
[OJIOXKEHUE  M30BITOYHOrO  CHpoca, KOrjJa  BO3POCIIMH  J10XOA  BbI3BIBAET
uHOIAMOHHOE NaBieHne. UToObl BOCCTAHOBUTH BHYTPEHHEE paBHOBEcHE, TpeOyeTcs
COKPaTUTh O0BEM JIEHEKHOM MacChl MyTEM MOBBIIIEHUS TMPOLEHTHON CcTaBKU R ¢

1[eJIbI0 YMEHbIIeHus crpoca. Ha puc. 13.2 370 n300pa’keHO JBUKEHUEM U3 TOUKU A B
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TOuKy D, rie Ja0XoJ COOTBETCTBYET MOJIHOW 3aHATOCTH PECYpCOB, a BHYTPEHHEE
paBHOBecHe BoccTaHaBinuBaercs. CrnenoBarenbHo, Habop coueranuid G u R,
00eCIeYnBaIOINX COCTOSHUE BHYTPEHHETO PaBHOBECHS, MAeT KpuBYIO Y Y, KOTOpas
VMEET TOJIOKUTENIbHBIA HAKJIOH. TOYKHM, PACHOJIOKEHHBIE CIpPaBa U HUXKE KPUBOU
YY, xapaktepu3yloT HU30BITOUHBINA CHpOC. TOUYKH, PACHOJIOKEHHBIC CJIEBA M BBIIIE
KpuBoil Y'Y, OTpakarOT HM30BITOYHOE NPEJIOKEHUE, MO0 YMEHBINAETCS CIpOC U

PacTeT CTaBKa IIPOLUCHTA.

Puc. 13.2

N3 puc. 13.2 BunHO, 4TO KpyTH3Ha KpuBoi BB Oonee mosora B cpaBHEHUU C
kpuBoil YY. Kpyruzna BB o0ycioeneHa Mepoil MOOWJIBHOCTH —KamuTaa.
3aBUCUMOCTb BBITJISIIUT CHEIYIONIMM 00pa3oM: YeM TMOJBUKHEE KalHuTall, TeM
MEHBIIIE YBEJIMYMBACTCS NPOLIEHTHAs CTaBKa R, cTUMylmpyronias NpUTOK KanuTania,
KOTOPBIN HeoOXxoauM Jiyisi GuHAHCHPOBaHUS NedUIMTa cueTa TeKyIIuX omeparuil. B
sToM ciydyae KpuBas BB Oonee momoras. Ilpu MeHblel MOABUKHOCTH KamuTana
kpuBas BB Oyger Oonee kpyroil. OjHako gake TpU CPaBHUTEIHHO HU3KOU
MOOMJIBHOCTH KanuTasia KpuBas BB He moxer OwbiTh Oonee kpyroil, yem Y.
Kpytusna kpusoii BB MoxeT ObITh OAMHAKOBOM ¢ KPYTU3HON KpUBOM Y'Y JIMIIb TIPH
HYJIEBOM MOOMJIBHOCTH KallMTaja, MOCKOJIbKY MOHETapHas M (PUCKajdbHas MOJUTHKA
HE BBICTYNAIOT HE3aBUCUMBIMU HHCTPYMEHTaMH. Bo Bcex Apyrux cimydasx kpusast Y Y
Kpy4de kpuBou BB.

Takum o60pa3zom, coueTaHue (UCKATHLHOW M MOHETAPHOW TOJUTHUKU JIACT
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BO3MOXXHOCTh OO€cne4YrBaTh BHYTPEHHEE M BHeIIHee paBHoBecue. Cremyromas

Ba)XHasE MpoOiieMa — ONPENeNUTh Mepy BIUSHUS (UCKATHHOM M MOHETapHOU

NIOJINTUKA Ha BHYTPEHHEE M BHEIIHee paBHoBecue. [lombiTka pemuTs 23Ty

TEOPETUUECKYIO 3a7auy npuHaiexxut Podepry Mannemny u Mapkycy ®@neMuHry.
13.4. Moaesb OTKpPbITOM 3JKOHOMUKHA MaHaesia-PiaeMuHra

Monear Mangenia—a@®aeMHUHra — 3TO MOJEIb MaJIOW OTKPBITON SKOHOMMKH,
KOTOpasi UCIOJIb3YETCs C LEIBIO OLICHKH PEe3yJIbTATOB IPOBEACHHUs PA3JIMYHbIX BUIOB
SKOHOMUYECKOMN MOJUTUKH NMPU (PUKCUPOBAHHBIX U MJIABAIOIIMX OOMEHHBIX Kypcax.

Mogaens Manpaenna—®PaeMuHra MCXoAUT M3 TOT'O, YTO BKJIaJ HaIMOHAJIbHOU
SKOHOMHMKH B MHUPOBOW PBIHOK HEBEIIMK, B CBSI3U C 3THUM OCHOBHBIE MAPAMETPHI €€
pa3BUTHUSA 3aaHbl MUPOBBIM PBIHKOM, T. €. U3BHE.

Mopens Mangenna—®@neMuHra BIEpPBbIE I OTKPBITOM SKOHOMHUKH ObLia
pa3paborana B 60-x rr. XX B. u mpeacTaBisieT co00il MOIU(MUIIMPOBAHHYIO MOEIb
IS—LM niis OTKpBITOM 3KOHOMHUKH. DTH MOJEIN HCXOIAT U3 CTAOMIBHBIX IIEH H
OOBSICHSIIOT NPUYUHBI KOJIeOaHUM BEIMYMHBI COBOKYIHOro joxoja. B Mopensx
WJUTFOCTPUPYETCS B3aUMOJEHCTBHE MEXIAY TOBAPHBIM M JCHEKHBIM pBIHKaMH. MX
OTJINYHE COCTOUT B TOM, YTO €ciau Moaenb [S—LM BbIpakaeT 3aKpbITYyI0 SKOHOMHUKY,
T0 Moxenb  Manaemna-dieMuHra —  MallylO  OTKPBITYIO  DKOHOMUKY.
(DYHKIIMOHUPOBAHUE 3KOHOMHKH, COIVIACHO 3TOM MOJENIH, OOYCIOBIEHO CHUCTEMOM
0OMEHHOTO Kypca BaJIIOTHI.

Mooenv Manoenra—®@aemunza exknrouaem 6 cedss mpu ypaeHeHus: .

Y+CO( -+ I(ry+ G+ NX(e),IS;
M/P=Lr, Y),IM;

r=r*

[lepBoe ypaBHEHHE XapaKTEpHU3YyEeT TOBAPHBIM PBIHOK, BTOPOE€ — JICHEXKHBIN

PBIHOK, TPEThE IMOKA3bIBAET, YTO BHYTPEHHSS MPOLIEHTHAs CTaBKa (r) ONpenensercs
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YPOBHEM MUPOBOU IPOLEHTHON CTaBKU (r*).

Mopens COmEpXKUT TPU SHIOICHHBIE TEepeMeHHble: Y, r u €. llpemmaraercs
mOCTpouTh JBa rpaduka. B kaxkmaom rpaduke oHA W3 TEPEMEHHBIX BEIMYUH

IIPUHUMACTCA 3a KOHCTAHTy, a4 aHaJldu3 IPOBOAUTCA BO B3aUMOCBA3K [ABYX

nepeMeHHbIXx. Mogenb Manpemna—®nemMunra Y — 1 OpelcTaBieHa Ha rpaduke
(puc. 13.3).
Ha puc. 13.3 noxkazano, uro kpuBas IS HampaBinena BHM3, LM — BBepx.

["opuzoHTanbHas TUHUS N300pakaeT MUPOBYIO TPOILICHTHYIO CTABKY.

['pacdux umeer ABE OCOOCHHOCTH.

1. Tlonoxxenue kpuBoii IS 00ycnoBiaeHo ypoBHEM 00MeHHOTO Kypca. [loBbIenne
00OMEHHOT0 Kypca C/IBUTaeT KPUBYIO BJIEBO.

2. Bce Tpu KpUBBIE IEPECEKAIOTCS B OJTHOM TOUKE.

Ho MOXHO mpenmosnoxkuth, 4TO 3TH TPHU KPHUBBIE HE IIEPECEKAOTCS B OJHOU
Touke (puc. 13.4).

B 3TOM ciiydae BO3MOKHBI IBA BapUaHTA:

1. ITockonbky 0OMEHHBIN Kypc O4€Hb HU30K, TO KpuBble IS u LM nepecekaroTcs
BBIILIE YPOBHS MHPOBOM mporneHTHoW craBku (puc. 13.4, a). Takas cutyanus
CTUMYJUPYET 3apyOeKHBIX HHBECTOPOB K BJIOKEHHUIO KalMTalla B SKOHOMUKY JIaHHON

CTpaHbl, YTO BBI3BIBAET POCT Kypca €€ BaJIOThl U CMEILIEHHE KPpUBOH IS BHU3.

B : LAf
IS(e)
Hoxon, Brrmyce
Puc. 15.3

R

Cranga nponenTa
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2. Kpussle IS u LM nepecekaroTcsa B TOUKE, II€ BHYTPEHHSISI MPOLIEHTHAs CTaBKa
HUKe MupoBoi (puc. 13.4, 0). B a3ToM ciyyae HMHBECTOPBI JIaHHOM CTpaHBI
3aMHTEPECOBAHBI B TOM, YTOOBI BHIBE3TH CBOM KaIlUTal, B Pe3yabTaTe Yer0 OOMEHHBIN
KypC €€ BaJIFOThl IOHU3UTCA, U KpuBas IS cIBUHETCS BBEPX.

Takum 00pa3oMm, paBHOBECHE YCTAHABIMBAETCS B TOYKE MEPECEUCHHS KPUBOU
LM ¢ ropu30HTIbHON JTMHHUEN HA YPOBHE MUPOBOW MPOLIECHTHOM CTABKH.

Mopenr Mannemna—®nemunra Y — € mpejacTaBieHa Ha rpadukax (puc.
13.5,13.6).

Ha puc. 13.5 no BepTukajibHOM 0c 0003HAYEHBI 3HaUYE€HUSI 0OMEHHOTO Kypca, 1Mo
TOPU3OHTAIBHOW — 3HadeHus aoxona. llpenmomaraercs, 4To NMpOLEHTHAs CTaBKa
HEM3MEHHA U paBHAa MUPOBOU. B 3TOM ciydae Ha rpaduke moka3aHbl ABa ypaBHEHUS:

Y=C -T)Y+I(*)+G+NX(e), IS;

M/P=I(*Y), IM*.

PaBHOBecHe PKOHOMUKH 00€CIIEUYMBAETCS B TOUKE NEPECEUEHUs ABYX KpUBBIX IS

u LM. JlanHas Touka nepeceyeHus: OTpakaeT ypoBHH OOMEHHOr0 Kypca u noxozaa. Ha

%
rpaduke m300paxkeHO paBHOBecWe ToBapHOro phiHKa (IS”) W AeHEeXHOTrO pHIHKA

(LM*). Korga mupoBasi mponieHTHasi cTaBKa 3aJaHa, TO YpaBHEHUE LM* bukcupyer

COBOKYITHBIH 10X0/1 6€30THOCUTEIHHO K YPOBHIO OOMEHHOTO Kypca.

)y
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Ha puc. 13.6 noka3ana xkpusas noxona LM nipu MUpOBOM IPOLIEHTHOM CTaBKE I
0003HAYEHHOW TOPU3OHTAILHON JIMHUEW. OJTHU KPHUBBIE B CBOEH COBOKYITHOCTHU

OTPEEINAIOT YPOBEHD J10X0Aa 0€30THOCUTENILHO K 0OOMEHHOMY KYpCYy.

Ha puc. 13.7 uzo0paxeHo, kKakuM oOpa3oM KpuBas LM™ npuHUMaeT (popmy
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BEPTUKAILHOU JIMHUMU.

- 0

O6merizit kype

> ¥
AoXOoa, PRIIIYCK

Pue. 13.7

Huarpamma Y — e moKa3bIBaeT, Kak ypoBEHb OOMEHHOT'O Kypca CKa3bIBaeTCsl Ha
W3MEHEHUH B YKOHOMUYECKOM MOJIUTHUKE.

Mogens Manaemna—®@PneMuHra MOKET HCIIOJIb30BATHCS MPU  AHAJIM3E
YKOHOMHUYECKOH MOJIMTHUKH TOCYIapCTBa B YCIOBHSIX IUIABAOIIETO U (PUKCHPOBAHHOTO
O0OMEHHBIX KYpCOB.

Ananmu3 moxaenu Manpaenna—®neMuHra nNpuBOIUT K BBIBOAY O TOM, 4YTO
pe3yabTaThl JIO00N HKOHOMHUYECKOW TMOJUTUKH TOCYAapCTBa B MaJOH OTKPBITOM
HYKOHOMHKE O0YCIOBIEHBI (PMKCUPOBAHHBIM WM TUIABAIOIIMM OOMEHHBIMH KYPCaMH.
Tak, mpu miaBarieM OOMEHHOM Kypce Ha J0XOJl OKa3bIBae€T BO3JICHCTBHE TOJBKO
JEHEKHO-KPEAUTHASL TOJUTHKA, B TO XK€ BpeMs BO3JEHCTBHE CTUMYJIUPYIOIIEH
OIOJIPKETHO-HAJIOTOBOM TOJIUTUKUA TPAKTUUYECKH CBOAUTCS K HYJIO BCIIEJICTBUE
NOBBIIIEHUSI Kypca BamtoThl. - [Ipm ¢(ukcupoBaHHOM OOMEHHOM Kypce Ha JOXO.
BO3JICUCTBYET TOJBKO OIOKETHO-HAJIOroBasi IMOJUTUKA, B TO BpeMs Kak
JEHEKHO-KPEAUTHASL MOJUTHUKA MPAKTUYECKU HE OKA3bIBACT BIMAHUS Ha JOXOM, MO0
U3MEHEHHE TPEIIOKEHUSI JIEHET MpeclieyeT 1elib: 00ecredyuTh OOMEHHBIH KypC Ha
3aIaHHOM YPOBHE.

BbIBOIBI

1. OTkppITas 5KOHOMHUKA — 3TO IKOHOMHUKA, B KOTOPOM 3HAYUTEIbHAS JOJIS

TOBAPOB U YCIIYT MPOJAETCSA U IMOKYIMAETCS HA MUPOBOM PBIHKE, 3TO 3B€HO MUPOBOU
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SKOHOMHKHU. CTpaHbl C OTKPBITOM 3KOHOMUKOU

NOJy4aroT M MPEAOCTaBISIOT KPEAUTHl HA MHUPOBBIX (DMHAHCOBBIX PBHIHKAX.
OCHOBHBIMM MOKA3aTENSIMU OTKPBITOM SKOHOMUKHU SIBJISIFOTCA:

a) BHemHeroprosas ksora B BBII. (BHII);

0) 1oy PKCopTa B 00beMe ITPOU3BOICTBA;

B) JI0JIs1 UMIIOpTa B MOTPEOJICHNH;

I) 01 WHOCTPAHHBIX WHBECTHIIMA 1O OTHOIICHHIO K BHYTPEHHUM
WHBECTHIIHSIM.

Ecnu B 3aKpbITOll 5KOHOMHMKE BCE MPOU3BOJUMbBIE TOBAPHI U YCIYTU MPOJAIOTCS
BHYTPM JAHHOW CTpPaHbl M BCE pacxoAbl MENIATCS HAa TPU COCTaBHBIE YacTH
(morpeGneHne, WHBECTULHMH M TOCYJAapCTBEHHBIE pacxoibl), TO B OTKPBITOH
HKOHOMUKE pacxojibl Ha MPOU3BEACHHYIO MPOAYKIUIO MOKHO PA3JIOKUTh HA YETHIPE
cocTaBysoIue (MOTpedseHNEe OTEYECTBEHHBIX TOBAapPOB U YCIYT; MHBECTULIMOHHbBIE
pacxopl Ha OTEUECTBEHHbIE TOBapbl M YCIYTH; TOCYAApCTBEHHBIE 3aKyIKH
OTE€YECTBEHHBIX TOBAPOB U YCIYT; HKCIOPT TOBAPOB U YCIYT, IPOU3BEICHHBIX BHYTPU
CTpaHbI).

2. PaznuyaroT Majgyro OTKPBITYIO SKOHOMHUKY M OOJIBIIYI0 OTKPBITYIO SKOHOMUKY.
Manast OTKphITass SKOHOMHMKAa — 3TO JKOHOMHUKAa HeOompmoi crpanbl. OHa
Ipe/ICTaBIeHa HAa MUPOBOM PBIHKE HEOOJIBIION J0JEM M MPAKTUYECKH HE OKAa3bIBAET
BIMSIHMSIL HAa MMPOBYIO CTaBKY IPOLEHTa, NpPUHHUMAas IIOCIEIHIOI KaK JaHHYIO,
IIOCKOJIbKY €€ COEepEeKEeHUsI M MHBECTULIMU — JIMIIb HE3HAUUTEIbHASI YaCThb MUPOBBIX
cOepe)keHUH M MHBECTHLIMI; IO3TOMY MHpOBas CTaBKa MPOLEHTAa 33aJaeTcs
YCJIOBHSIMU MHUPOBOTO (PMHAHCOBOI'O PbIHKA. bonblliasg OTKpbITas 3KOHOMHKA — 3TO
SKOHOMUKA OOJIBILION CTpaHbl, B KOTOPO, UCXOJI U3 €€ MacIITadOB, CTaBKa MPOLIEHTA
dopMupyercss MOJ  CYHIECTBEHHbIM BIUSHUEM HSKOHOMHUYECKHUX  IPOIIECCOB,
COBEpUIAIONIMXCS BHYTPU CaMOM CTpaHbl. DKOHOMHUKAa Poccuu o0mnamaer ycloBUSMH
(MHTEIEKTyalbHBIMU, HWHAYCTPUAIBHBIMHU, PECYpPCHBIMH) 175  (OPMUPOBAHUS

OO0JBIION OTKPHITOM SKOHOMUKH.
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3. Makpo3KOHOMHUYECKOE PABHOBECHE — ATO COAJaHCHPOBAHHOE COCTOSHUE
SKOHOMMYECKON CHUCTEMbl, PAaBHOBECHE JKOHOMHUYECKOW CHCTEMBbI B I1eaoM. OHO
BBIPAXKACTCS B MPONOPLIMOHATBHOCTH 3KOHOMUYECKUX MPOLIECCOB, B OCHOBE KOTOPOU
HAaXOJUTCSA B3aWMHasl COIIACOBAHHOCTH CHCTEMBI OOIIMX, YaCTHBIX M €IWHHYHBIX
nporopiuid. Pa3nuyaroT gacTHaHOE MaKpOIKOHOMHYECKOE paBHOBECHE (PaBHOBECHE
Ha OTJEIBHO B3SATOM KOMIIOHGHTE JKOHOMHUYECKOM CHCTeMBI) H  oOIee
MaKpOIKOHOMHYECKOE paBHOBECHE (PABHOBECHE YKOHOMHUYECKON CUCTEMBI B LIEJIOM ).

4. BelaensroT BHYTPEHHEE U BHEIIHEE paBHOBECUE. BHyTpeHHee paBHOBecHE —
3TO cOaJaHCHPOBAHHOCTh CHPOCa U MPEJIOKEHUSI B YCIOBUAX MOJHON 3aHATOCTH U
IpU OTCYTCTBUU WHOISIIMOHHBIX TIPOIlecCOB. BHemrHee paBHOBecHE MpeAroaraet
MOJJICP’)KaHNE HYJEBOTO CajlbJ0 IUIATEXKHOTO Oananca B (UKCHPOBAHHOM HIIA
IJIABAIOIIEM PEXHUME BATIOTHOIO Kypca.

5. Mogenps oTKpbITOM 3KOHOMUKU Manaemna—®PaeMuHra — 3TO0 MOJIENIb MaJlon
OTKPBITOM SKOHOMHUKHU. OHAa MCXOJUT M3 TOT'O, YTO BKJIAJ HAIIMOHAJIBHONW SKOHOMUKHU
B MHUPOBOIl PBIHOK HEBEJIMK, B CBSI3M C 3TUM OCHOBHBIE IMAPAMETPhl €€ pPa3BUTUS
3a71aHbl MUPOBBIM PBIHKOM, T. €. U3BHE.

OcHOBHBIE TEPMUHBI

OTKpLITaSI 3KOHOMHKA Manas[ OTKpI)ITaH 3KOHOMHUKA

bonpmast oTkpbITas 5kOHOMUKA MakpOIKOHOMUYECKOE PABHOBECUE

OO01mwme mponopIuu YactHble Tponopiuu

Enunnunbie nmponopiun HneansHoe paBHOBECHE

PeanpHOe paBHOBecue (OCHOBHOE YCIOBHE MAKPOIKOHOMUYECKOTO PAaBHOBECHS
YacTtnuHOE MAaKpOIKOHOMHUUYECKOE paBHOBECHE BHelIHee paBHOBECHE

OO011iee 5KOHOMUYECKOE paBHOBecHe  BHYyTpeHHee paBHOBecHE

Mopeinb OTKpbITOM 3KOHOMHUKHA Manaemia—®nemMuHra

Bonpocs! i1 00cyxaeHust

1. YTto BBl NOHMMAETE MOJ OTKPHITOW SKOHOMHUKON?

2. KakoBbl 0COOEHHOCTH Majiol U OOJIbIION OTKPBITONH YKOHOMUKH?

3. B 4eM COCTOHT CYIIHOCTh MAaKPO3KOHOMHUYECKOI'O PAaBHOBECHS ?
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4. JlaiiTe XapaKTEPUCTUKY BHEIIHETO PABHOBECHSI.

5. OxapakTepu3yite MoJielib OTKPBITOIM 3KOHOMUKN MaHienna—®@neMuHra.

6. OObsicHUTE, KaK HU3MEHSTCS COBOKYIMHBIA J0XOJ, OOMEHHBIH KypC M CYET
TEKYUIMX  ONEpalMil  MpuU  MOBBIIIEHUH  HAJIOIOB,  HUCIOJNb3YyS  MOJEINb
Mannenna—®aeMuHTa ¢ MIaBarOIIM OOMEHHBIM KYPCOM.

['ecTh1

1. Ecnu peanbHbIii 0OMEHHBIN Kypc HallMOHAJIbHOM BaJItOThI BBICOK, TO:

a) OTEYECTBEHHbIE TOBAPbI CTAHOBATCA JIOPOKE UMIIOPTHBIX;

0) SKCIIOPT COKPAIAETCs, UMIIOPT YBEIUIMBACTCS,

B) UMCTBIN 3KCIIOPT COKpAIaeTcs;

') BCE MEPEUUCICHHOE BEPHO.

2. B Mogenu oTkpeITO 3KOHOMHMKM Manaenia—®nemMuHra yBeIuYeHHUE
O0OMEHHOT'0 Kypca BbI3bIBAET:

a) caBUT KpuBoO# IS BrpaBo;

0) caBUT KPUBOI1 /5 BIIEBO;

B) cABUT KpuBoii LM BrpaBo;

r) caBur kpusoi LM BieBo.

3. B mopemn Manaemia—®@neMuHra Ipy IUIABAIOIIEM BAIKOTHOM Kypce
CTUMYJHUpYIOIIasi 010 1KETHO-HAJIOTOBas MOJIMTHKA BBI30OBET:

a) pOoCT J0X0/1a;

0) pocT OOMEHHOT0 Kypca;

B) YBETTMYEHHUE YUCTOTO IKCIIOPTA;

') HE POU30MIET HUKAKUX U3MEHEHUI.

4. B momenu Mangenna—®uemMyuHra npu IJIaBAaOLIEM BallOTHOM Kypce
CTUMYJUPYIOLIas JeHEKHO-KPEIUTHAS MOJIUTHKA BHI30BET:

a) pocT A0X0/1a;

0) pocT OOMEHHOT0 Kypca;

B) YBETTMYEHHUE YUCTOTO IKCIIOPTA;
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I') HE IPOU30UIET HUKAKUX U3MEHEHU.

5. B Mozmenn Mannenna—®nemunra npu (QUKCUPOBAHHOM BaTIOTHOM Kypce
CTUMYJUPYIOIIas 00 KETHO-HAJIOTOBAS TTOJIUTUKA BHI30BET:

a) pOoCT J0X0/1a;

0) pocT OOMEHHOT0 Kypca;

B) YBETTMUYEHHUE YHCTOTO IKCIIOPTA;

I') HE IPOU30UIET HUKAKUX U3MEHEHU.

6. B Monenn Mannemia—®nemMunra npu (pUKCUPOBAHHOM BAJIIOTHOM Kypce
CTUMYJIMPYIOIIAs TEHES)KHO-KPEAUTHAS MOJTUTHKA BbI30BET:

a) pocT A0X0/a;

0) pocT OOMEHHOT0 Kypca; ,

B) YBETTMYEHHUE YUCTOTO IKCIIOPTA;

I') HE IPOU30MJIET HUKAKUX U3MEHEHUN.
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