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TEMA 4. TOPU3OHTAJIbHbINA U BEPTUKAJBHBIIA AHAJIN3 ®PUHAHCOBOM OTYETHOCTHU

Ilens TOPU30HTABHOTO U BEPTUKAIBHOTO aHaIn3a (PIHAHCOBOH OTYETHOCTH COCTOUT B TOM, UTOOBI HATJISITHO
MPEICTaBUTh U3MEHEHUS, TPOM3OIIEIINE B OCHOBHBIX CTAThsIX OaaHca, 0T4eTa O IpUObLIN U OTYETA O
JIEHEKHBIX CPEJICTBAX U IOMOYb MEHEKepaM KOMIIAaHWU MPUHATH PEIICHNE B OTHOIEHUH TOT0, KaKIM
00pa3oM MPOJIOIHKATh CBOIO JIEATEILHOCTD.

T'opu3oHTAMBLHBII aHATU3 3aKITI0YACTCSI B COMOCTaBICHUH (DMHAHCOBBIX MAHHBIX TIPSATIPUATHS 32 ABA
MPOMIEANINX Mepro/ia (Tofa) B OTHOCHTEIFHOM M a0COTIOTHOM BHJE C TEM, YTOOBI CIeNaTh JaKOHUYHBIS
BBIBOJIBL. 3/1€Ch U B JallbHEHIIIEM OyIeM HCITONb30BaTh MaHHble Komnanuu SVP. PaccMoTpuM ropru3oHTanbHBIN
aHanm3 OayiaHca MPpeANpUATHS, TOMeNIeHHbIe B Ta0. 4.1.

TexHonorus anaim3a J0CTaTOYHO MPOCTA: MOCJIE0BATEIbHO BO BTOPOH M TPEThel KOJIOHKAX MOMENAI0T
JaHHBIC TI0O OCHOBHBIM CTaThsIM OajlaHca Ha HA4yallo U KOHell rojia. B 3amajHbIX IpeACcTaBIeHUsX YacTO JaHHbIe
KOHIIa r0Jja TOMEMIAIOT MEePBBIMU. 3aT€M B YETBEPTOH KOJOHKE BBIUUCISIETCS a0CONIOTHOE OTKIOHEHHE
3HAYEHMS KaXI0i cTaThu OamaHca. B mocneaHeil KOJOHKe ONpeienseTcss OTHOCUTEIbHOE N3MEHEHNE B
MPOIEHTAaX KaXK/IOM CTaThU.

[IpencraBiieHHBIE JaHHBIE TO3BOJISIOT CIENAThH CIEIYIOIINE BHIBOIBI.

1. OOmast cymMMa akTHBOB TIPEINPpUATHS yBenmnuuiaachk Ha 35,301, B TO Bpems Kak cyMMa 00s13aTeIbCTB
HE3HAYNUTEIFHO YMEHBITUIIACH.

2. VYBenuyeHue oOLEH CyMMBbI aKTHBOB ITPOM30LIO HCKITFOUUTEIBHO 32 CUET YBEIUUCHHUS
HepacIpeaeIeHHON MPUOBLTN: KOMITAHHS HE YMUTHPOBaJia HOBbIE (PMHAHCOBBIE HHCTPYMEHTHI, U HE
yBEIMUYMBAIA 3a/10JKEHHOCTH.

3. CymMa 00OpOTHBIX CPEACTB MPEANPHUATHS yBemnurmiach Ha 60,773, DTo yBeTudeHUE TIPOU3OIILIO
TJIaBHBIM 00pa3oM 3a cueT JeOUTOPCKON 3a/I0IDKEHHOCTH. B TO ke Bpems o01miasi cyMMa JIEHEKHBIX
CPEJIICTB M WX SKBUBAJICHTOB B BH/I€ PHIHOYHBIX IEHHBIX OyMar yMeHbIIIach Ha 45,752.

Tabmmna 4.1. I'opu3zoHTANIBHEIN aHanMM3 OamaHca komnanuu SVP

Bananc npexnpusiTust Ha 01.01.XY |01.01.XZ |AGcontoTHOE | OTHOCUTEIL.

AKTUBBI U3MEHEHUE |U3MCHEHHUE

Obopommnuvie cpedcmea

JlenexHsbie cpencTBa 17,438 11,686 |(5,752) -32.98%
PriHOUYHBIE IIEeHHBIE OyMaru 54,200 14,200 {(40,000) -73.80%
JlebuTopckas 3a10JKEHHOCTh 270,600 (388,800 [118,200 43.68%
Bekcens k momyueHuto 47,400 42,800 |(4,600) -9.70%
ToBapHO-MaTepHaTbHBIC CPEICTBA 51,476 145,360 |(6,115) -11.88%
[IpenonnaueHABIE PaCXOIBI 11,000 10,000 [(1,000) -9.09%
OOGOpOTHBIC CPENCTBA, BCETO 452,113 |512,846 (60,733 13.43%
Ocnognvie cpeocmea

3naHusi, COOpYXKeHUs, 000pyaoBaHNe (HadaIbHast CTOMMOCTR) [350,269 358,169 (7,900 2.26%
Haxormrennas aMmopTu3amus 83,751 112,083 |28,332 33.83%

3naHust, COOpYKeHUs, 000pya0BaHNUE (OCTATOTHAS 266,518 |246,086 |(20,432) 7.67%

CTOUMOCTB)

HuBectunum 15,000 15,000 |- 0.00%
Toproseie Mapku 28,000 28,000 |- 0.00%
I'yasun 11,000 6,000 (5,000) -45.45%
OCHOBHBIE CPENICTBA, BCETO 320,518 (295,086 [(25,432) -7.93%
Axmueul, 6cezo 772,631 |807,932 (35,301 4.57%

ITACCHBBbI
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Kpamxkocpounvle 3a00131cennocmu

Kpenurtopckas 3a10/0KEHHOCTH 142,988 197,200 |(45,788) -32.02%
Bexkcens k omiare 37,600 32,600 {(5,000) -13.30%
Hauuncnennsle 00s13aTeIbCTBA 55,350 86,400 |31,050 56.10%
bankoBckas ccyna 6,500 10,500 {4,000 61.54%
Tekymas yactb goarocpou. Jlonara 5,000 5,000 - 0.00%
3a10/DKEHHOCTH 110 Hajoram 34,054 35,068 1,014 2.98%
Kpatkocpodnsie 3a10DKEHHOCTH, BCETO 281,492 266,768 |(14,724) -5.23%
Honeocpounvie 3a00aceHHoCm

O6Gauranuu K omiare, HomuHan $100 80,000 {80,000 |- -
Jlonrocpounsiii 6aHKOBCKUN KPEIUT 15,000 10,000 {(5,000) -33.33%
OTCpOYeHHBIH HAJIOT Ha MPUOBLIH 5,600 4,400 (1,200) -21.43%
JlonrocpodHble 3a/10JKEH., BCETO 100,600 194,400 |(6,200) -6.16%
CobcmeenHulil Kanuma.l

[IpuBusiernpoBaHHbIC aKIUU 30,000 30,000 |- 0.00%
OOBIKHOBEHHBIE aKI[UH 288,000 |288,000 |- 0.00%
JIOTOTHUT. OTJIaYeHHBIA KamuTal 12,000 12,000 |- 0.00%
Hepacnpenenennas npuObLIh 60,539 116,764 |56,225 92.87%
CoOCTBEHHBII KamuTaj, BCETO 390,539 (446,764 |56,225 14.40%
Ilaccuest, 6cezo 772,631 807,932 (35,301 4.57%

OrMmeTum TAKXEC, 4YTO Ha (I)OHG 3HAYUTCIBHOI'O YBCINYCHUA O60p0THLIX CpCACTB BCJIMYHNHA KPATKOCPOYHBIX

3aI0JDKEHHOCTEN yMeHbIniaach Ha 14,724 nmm Ha 5.23%. OT0 yMEHbIIEHNE TPOU30IIIO 3a CUET KPeAUTOPCKON
3aJI0JDKEHHOCTH U BEKCEJIeH K OruiaTe, T.€. 3a CUET 3aJ0/DKeHHOCTel mocraBuukaM. [lpeanpustuio yaanocsk Bce

K€ KOMIIEHCUPOBATh 3TO COKPAIIICHHE 3a CUCT YBEINYCHUS HAYUCICHHBIX 0053aTEIbCTB, KOTOPHIC B IAHHOH
CUTYaIUU SBUIUCH JOMOJHUTEIbHBIM HCTOYHUKOM (DMHAHCUPOBAHUSI.
AHAJIOTUYHBIN aHATN3 MPON3BOINUTCS HA OCHOBE OTYETA O MPUOBLIN peanpusITus. B Ta6mn. 4.2 npuBeaeH

FOpH3OHTaJILHLII>'I aHaJIn3 OT4Ye€Ta O HpI/I6LIJ'H/I.

Tabmmna 4.2. 'opu3oHTaNBHBIN AHAJIM3 0TYETa 0 NPHObLIN.

Omuem o npubsiiu 3a XXrox |XYrox |AOcom usm. |OTH. U3M.
Boipyuka (1)’230’00 (1]’440’00 210,000 17.07%
[Ipou3BoaCTBEHHAS CEOECTOMMOCTD: 918,257 ;’106’81 188,561 20.53%
MarepuanbHbie 3aTpaThl 525,875 654,116 [128,241 24.39%
Ormata npsMoro Tpyaa 184,500 {201,600 |17,100 9.27%
[IpousBoACTBEHHBIC HAKIAIHBIC U3ACPIKKHI 167,050 |214,120 (47,070 28.18%
AmMopTu3aius MaTepraabHbIX aKTUBOB 35,832 31,982 (3,850) -10.74%
AMopTH3aIus HeMaTepHalbHbIX aKTUBOB 5,000 5,000 - 0.00%
Banossblii 10x01 311,744 |333,182 (21,439 6.88%
AIIMUHUCTPATUBHbBIC U3ACPKKHI 55,350 86,400 31,050 56.10%
MapKeTHHTOBBIE U3ICPIKKH 129,150 [122,400 {(6,750) -5.23%
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OnepanuonHasi NpUObLIbL 127,244 {124,382 |(2,861) -2.25%
[TpuOBLIE/yOBITOK OT TPOAAKN AKTHBOB 1,250 6,150 4,900 392.00%
JuBuUIEHIbI OTyYEHHBIE 500 1,520 1,020 204.00%
IIpu6sLIb 10 yIIaTHI NPOUEHTOB U HaJoroB |128,994 132,052 (3,059 2.37%
[IporieHTHI IO OONHTAIHAM 11,200 11,200 - 0.00%
;[(E);;eHTHBIG IUTATEXHU T10 10T OCPOYHOMY 3.200 2,400 (300) 225.00%
[IpoueHTHBIE MIAaTEXKU 0 OAHKOBCKOH CCyae 1,080 1,560 480 44.44%
[puodbLIb 10 HAJIOTa HA NPUOBLIb 113,514 |116,892 3,379 2.98%
Hanor Ha npu0Obuth 34,054 35,068 1,014 2.98%
Yucrass npudbLIb 79,459 81,825 2,365 2.98%

BBIBOIBI, KOTOPBIE MOXKHO CIENAaTh HA OCHOBAHUH ATHX JAHHBIX CBOJSTCS K CIIEIYIOIIEMY.
1. BsIpyuka npennpusatus yBenuuuiaachk Ha 17.7%, B TO 5ke BpeMs BaJIOBBIA JT0XOJl BO3POC TOJIBKO HA
6.88%. Takoe HexenaTeabHOE I MPEANPUATUS COOTHOILICHUE SIBUJIOCH CIIEICTBUEM TOr0, 4YTO Oosee
BBICOKHMH TE€MIIAaMHU YBEJIMUYMBAJIUCh 3aTPaThl HA psiMble MaTepuaisl (Ha 24.39%) n
POM3BOJCTBEHHBIC HaKIaAHble U3AepKKU (Ha 28.18%).
2. OnepanuoHHas TpUOBUIL IPEANPUATUS yMEHbLIMIACh Ha 2.25%. Takoe cHUKEHHE OnepanmoHHON
NpUOBUTH SBUJIOCH CJIEJICTBUEM 3HAUUTENBHOTO (Ha 56.10%) yBenndeHne aAMIHUCTPATHBHBIX
uzgepxek. HesHaunTesnpHOE COKpallleHne MapKETUHIOBBIX 3aTpaT HE CMOIJIO cOalaHCUpOBaTh OYEHb
CUJIBHBIA POCT aIMUHUCTPATUBHBIX U3/ICPKEK.
3. HecMoTpst Ha OTMEUEHHbIE HEXKEJIATEIbHbBIC TEMIIBI POCTA U3ACPIKEK MPEANIPUSITHS, YUCTast IPUOBLIL
HOPEIIpPUSATHS OCTANIACh HA TOM )K€ yPOBHE (HE3HAUNTEIBHO YBEINYMIACh IOYTH HA 3%). DTO cTajno
BO3MOYHBIM 34 CUET YMCHBIICHHS BEJIMIMHBI IPOLICHTHBIX IUIATEXeH (IpeAnpHUsITHE TOracuio 4acTh
0aHKOBCKHMX KPEIUTOB), a TAKXKE 3a CUET MPUOBUIN OT HEOCHOBHOH AEATEIbHOCTH (IIPOJIaXKH aKTHBOB U
MOJTyYEHHU s TUBUICHIOB OT BJIAJICHUS KOPIOPATUBHBIMU MIPaBaMu APYTUX MPEITPUITHI).
OT4eT 0 ABMIKEHUU JICHET TaKKe MOXET OBITh MPOaHATIM3UPOBAH C ITOMOIIHI0 METOA0B TOPU30HTAIBHOTO
aHanu3a. TexHomorus nNpoBeIeHNs aHAIN3a IPUHIUITHAIEHO HE U3MEHAETCS 110 CPABHEHUIO C MPEABIAYITIM
nojxonoM. OnHaKo, cam GopMar oT4yeTa clieJyeT BHJIOM3MEHUTh, CTPYIITHPOBAB IMOCTYIUICHHUS M BBITIIATHI
JCHET U MPEJCTaBUB BCE YMCIIOBBIC JAHHBIC B BUAE MMOJIOKHUTEIbHBIX YUCeI. J[eJ0 B TOM, 4TO TOPU30HTAIbHBIH
aHaJIN3 OTPUIATENIbHBIX YHCIIOBBIX JAHHBIX HE HAIVIAZACH U MOXKET BBI3BIBATH 3aTPYAHCHUS B HHTEPIPETALUH.
3aMeTHM TaKke, 4TO JUIs LeJeld TOPU30HTAILHOI0 aHaJIM3a OTYEeTa O JABM)KEHUH JCHET OoJiee HarJsIeH OTYeT,

COCTaBJICHHBIN Ha OCHOBE mpAaMoOro MeTozaa.

['opu3oHTaIBHBIN aHAIIN3 OTYETa O ABHKCHUH JACHET Iy KoMrmanuu SVP momerien Hike B Tadm. 4.3.
Tadauua 4.3. 'opu30HTAIBHBIN aHAIU3 0TYETa 0 IBUKEHUU JeHel KOMIIAHUM.

OcHoBHAaf JeATEJILHOCTH XXron |XYron |AOcon. usm. |OTH. U3M.
Ilocmynnenue Oenee

JleHexHbIE MMOCTYIICHUS OT MOKyHaTeeH (1)’107’40 (1)’32 1,80 214,400 19.36%
[Tonydyenue neHeT MO BEKCEISIM 4,600 4,600 - 0.00%
Brimiata geHer mo BeKcesiM 12,000 |- (12,000) -100.00%
[Tomydenne MOMOTHUTEIBHON OAHKOBCKOU CCYIBI 2,000 4,000 2,000 100.00%
JuBUIEHIbI OTyYEHHBIE 500 1,520 1,020 204.00%
Tlocmynnenue Oenee, 6ceco (1)’126’50 (1)’33 1.92 205,420 18.24%
Boinnamol oenee

JleHexxHble cpecTBa, BHIINIAYEHHBIC NTPU 3aKYIKE 562,963 693,788 (130,825 23.24%
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MaTepuasoB

JleHekHBIC Cpe/ICTBa HA OIUIATY ONEPAIIMOHHEIX PACX0I0B 500,900 (592,470 (91,570 18.28%
BrlmiaTta fgeHer 1Mo BeKCeIsIM - 5,000 5,000 -
BrImmaTs! mporieHToB 15,480 15,160 (320) -2.07%
BrmmmaTel 3a40/KEHHOCTH 110 HAJI0TaM 9,820 34,054 24,234 246.78%
Buinnamul oenez, éce2o ;’089’16 ;’340’47 251,309 23.07%
Hmoecosvlii Oenedichblil noOmok 37,338 (8,552) |(45.,889) :,;)2290
Hneecmuyuonnan oeamenvnocmsp

Brinnatsl feHer npu nokynke akTUBOB 7,500 17,400 9,900 132.00%
[lomyuenue neHer mpu npojaxe akTHBOB 5,000 12,000 {7,000 140.00%
Hmozoewiii Oenesictblii NOMOK (2,500) [(5,400) ((2,900) 116.00%
Qunancoean 0eamenvbHoCmy - -

[loramenue KpenuToB 5,000 5,000 - 0.00%
[oramenue 4acTu OTCPOUCHHOIO HaJlora Ha MPUOBLIL 1,200 1,200 - 0.00%
JluBUICH Bl BHITIIIAYEHHBIC 3,600 25,600 22,000 611.11%
Hmoeoswiil 0enedicrviii nomok (9,800) |(31,800) [(22,000) 224.49%
YucThlii 1eHeKHBIH MOTOK 25,038 |(45,752) ((70,789) :,282°73

C IIOMOIIBIO MPEACTABJIICHHBIX JAaHHBIX MOKHO CACJIATh CICAYIOIIME BbIBObI.

PesynbTupyromuii YUCThIN AE€HEKHBINH NOTOK yMeHbluuics Ha 70,789. 310 cHUXkeHUEe cTajio
pe3yIbTaTOM CHHMKEHHSI IE€HEKHON pe3yJIbTaTHBHOCTH OCHOBHOW JI€ATEIBbHOCTH NMPEATIPUATHSI.
JleHexHBIN TOTOK OT OCHOBHOM zesTensHOoCTH yMeHbluics Ha 45,889. B XY rony oH ctan
OTPULIATEIBHBIM. DTO SIBUJIOCH MPSIMBIM PE3YJIbTATOM CIIEIYIOIIEro COOTHOIIEHHS: CyMMapHbIe
JIEHEKHBIE MMOCTYTJIEHUSI OT OCHOBHOM JeATEIbHOCTH yBeIuuuiauch Ha 205,420, B To Bpems Kak

I'maBHYIO pOJIH B CTOJH APAaMATHUESCKOM YXYIIIICHUH CIIOCOOHOCTH KOMIAHUY TCHEPUPOBATH ACHEKHBIC
CPEACTBA CHITPAIO yBEIMYCHUE 1) AEHEKHBIX BRITUIAT TTOCTABIIAKAM 32 OCHOBHBIC MATEPHAIIBI U 2)

JIEHEKHOW OTLTATHI ONePAI[HOHHBIX pacXo10B. KoMITaHus He cMOTIa KOMIIEHCHPOBATh YBEINUEHNE dTUX
JIEHEKHBIX BHITUIAT COOTBETCTBYIOIIUM YBEITMYCHUEM MTOCTYIUJICHUS JICHET OT MOTpeOUuTeNnelt MpOayKIIHH

KoMmmanust He cMOria KOMIICHCUPOBATh YMEHBIIICHUE JCHE)KHOT'O TIOTOKA OT OCHOBHOM JIEATEILHOCTH C
MTOMOII[bI0 WHBECTUIITMOHHON U (DMHAHCOBOH JesTeIbHOCTH. U Ta u pyrasi oka3aiuch HE
3(1)(1)CKTI/IBHLIMI/I B CMBICJIC ICHCT . }J;eHe)KHLII‘/i IIOTOK OT HHBCCTI/IHHOHHOﬁ ACATCIIbHOCTU YMCHBIIHNIICA
Ha 2,900, a AeHEKHBIN MTOTOK OT (pMHAHCOBOH AesTenpHOoCTH — Ha 22,000. I[Tocnearee mponsomniio 3a
CYUCT BBIIIJIATHI JCHCXKHBIX JUBUICHI0OB B XY rooy (KOTOpBIe HEC BLIIJIAYMBAJIMCh B IPCABIAYIICM I'OZIy).

1.
2.
CyMMapHbI€ BBIIUIATHI yBennuuianch Ha 251,309.
3.
OpeaIpUsTHS.
4.
5.

Kak BHIHO M3 caMOro OT4eTa O JABMKECHHH JCHET, KOMITaHHsI KOMICHCUPOBAIa CylIeCTBEHHOE
CHIYKEHHE JCHE)KHOT0 MOTOKA ICHbI'aMH, KOTOPbIe OBLIH BBIPYYESHBI OT MPOAAXKH PHIHOYHBIX [ICHHBIX
Oymar.

CoOCTBEHHO, HUYETO OYEHb TPArn4eCKOro He MPOU3OIILIIO: PIHOYHbBIC [IEHHBIE OyMaru MpeIcTaBiIsiioT coOon
HEKHUI pe3epB JEHEKHBIX CPEACTB, KOTOPBIM NPU3BaH KOMIIEHCUPOBATh BPEMEHHYIO JIE€HEKHYIO
HEpe3yIbTaTUBHOCTH MPEANPHUATHS. TaKoi pe3epB y MpeaAnpusTHs ObLI HAKOILICH B pe3yJbTATE €T MPOIIION
nestenbHocTU. Y B XY rojly OH ChIrpall CBOIO poJib. SICHO, UTO Telepb OCHOBHOM 3ajJlaueii KOMIIaHUU SIBIISIETCS
HE JIOMYCTUTH MOI00HON CUTYyalllH B CIENYIOIIEM TOY, TaK KaK CyMMa pe3epBa CyIIeCTBEHHO COKPaTUIIACh.
Pe3ynbraThl NpOBEIEHHOr0 aHAIM3a MO3BOJISIIOT PYKOBOACTBY MPEANPUATHS CIENIATh CICAYIOUIUE
OCHOBOIIOJIATa0LME PEKOMEHAALUN CBOEMY MEHEIKMEHTY.
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1. VYay4dmuTh B3aHMOOTHOIICHHE C MOCTABIIUKAMHU U OTPEOUTEISIMU C TEJIBIO TTONY4YCeHHS Oojiee
JBCOTHOTO JUIS Ce0s1 COOTHOUICHHSI IEOMTOPCKON M KPEJIUTOPCKOM 3a10JDKEHHOCTH.

2. Bcewmu cpenctBamMu CHU3HUTH XOTS ObI HA YETBEPTh aIMUHHUCTPATUBHBIC U3/ICPIKKH.

3. ®uHaHCOBOMY AUPEKTOPY NPUIOKUTH MAaKCUMYM YCHJIMI JJIs TOMCKA BBITOJHBIX HCTOUHHUKOB
KPaTKOCPOYHOro (pMHAHCHPOBAHUS, €CIIM HE YAAaCTCsl JOOUTHCS YCIOBUHN JIbIOTHOTO KPEIUTOBAHHS CO
CTOPOHBI TOCTABIIIMKA.

Bepruka/jbHbIil aHAIN3 TO3BOJISIET CEJIATh BBIBOJ O CTPYKTYpe OajaHca U OTYeTa O NPUOBLIN B TEKyLIEM
COCTOSIHMH, a TaKXe MIPOaHaIM3upOBaTh IUHAMHUKY 3TOH CTPYKTYphl. TeXHOIOrns BEPTUKAJILHOI'O aHAIN3a
COCTOMT B TOM, YTO OOIIYI0 CYMMY aKTHBOB MpeANpusiTUs (MpH aHamu3e Oaganca) U BBIPYUKY (MPH aHATM3E
oT4yeTa O MPUOBUIN) MPUHUMAIOT 32 CTO MPOLIEHTOB, H KAKAYIO CTaThl0 (PMHAHCOBOTO OTYETA MPEACTABISIOT B
BH/JI€ MTPOLIEHTHOMN JO0JH OT IPUHATOrO 6a30BOT0 3HAYCHHUS.

Beprukanbublii ananu3 6ananca komnanuu SVP momenien B Tabmune 4.4. [IpeacTaBieHHbie JaHHBIC
MO3BOJISAIOT CJIETaTh CIEAYIONINE BHIBOBI.

1. Jlonst 000OpOTHBIX CPEACTB KOMIIAHUN COCTABIISIET MPUOIM3UTENBHO MOJIOBUHY aKTHBOB KOMIIAHHH,
IpUYEM C KaXKJIbIM I'0JIOM OHA BO3PACTaeET.

2. Jlonst OCHOBHBIX CPEACTB YMEHBIIAETCS, HECMOTPS HAa IPUOOpPETEHNE HOBOIO 000PY10BAHMS.

3. Jlonst KpaTKOCPOYHBIX 3aJ0PKEHHOCTEN HAaXOAUTCS HAa YPOBHE OAHON TPEThEll OT BEIMYMHBI AKTHBOB
MPEeANPUATHS U HE MIPETEPIIEBACT CYIIECTBEHHBIX U3MEHEHUI.

4. Jlomst MONTOCPOTHBIX 33I0JDKCHHOCTEH KOMITAaHUY HEM3MEHHO YMEHBIIAeTCsl M Ha KoHer XY Troja
cocrasiser 11.68%.

5. CoOcTBeHHBIN KauTaja KOMIAaHUN HaxoauTcs Ha ypoBHe 50% OT o011eil CyMMBI €ro MacCUBOB, YTO
TOBOPUT O CPEJHEM YPOBHE PUCKOBAHHOCTH KOMIIAHUHU CTaTh OAHKPOTOM.

BeprukanbHbIH aHaIM3 0TYETa O MPUOBLTN TTOMETIEH B Tabl. 4.5. AHanu3upys 3T JaHHBIE, MOYKHO MTPUHTH K
CJICYIOLINM BBIBOAAM.

1. Jlons MaTtepualbHBIX 3aTpaT cocTaBisieT B XY roay 45.42%, 4To Oonblie Mo CpaBHEHUIO C
npeasaymuM rogom (42.75%). O1o B cBOIO ouepeib 00yCIOBUIIO YBEIUYSHHE O MPOU3BOACTBEHHON
cebecTonMOCTH B 00IIel cyMMe BBIPYUKH.

2. Jlons aIMUHHUCTPATUBHBIX U3epkKeK B XY roay cocTaBisieT 6%, 9TO HECKOJIBKO BBIIIE 110 CPABHEHUIO C
MPEABILIYITNM TOIOM. B TO jke BpeMs J0JIs1 MapKeTHHTOBBIX M3AepKek cHu3miach ¢ 10.5% mo 8.5%.

3. OrMeueHHbIC U3MEHEHNUS CTaJIM NPUYMHON TOTrO, YTO JI0JIsl ONEPALMOHHON PUOBIIN B BBIPYUIKH
ymenbmunack ¢ 10.35% no 8.64%. 910, HECOMHEHHO, CBUAETEIBCTBYET O CHIDKEHUHU 3PPEKTUBHOCTU
OIEPALIMOHHON AEATEIbHOCTH MPEAIPUSTHS.

4. OKoOHYaTeNIbHBIM UTOTOM U3MEHEHUS CTPYKTYPBl U3AEPKEK MPEANPUATHUS ABIAETCS YMEHBIIEHNUE T0JIN
yrcTOi npuoOsUN B BeIpyuke. B XY rony ona cocrasuna 5.68% npotus 6.46% B XX roxy.

Ha ocHOBe pe3ynbTaToB BEPTUKAIHLHOTO aHAIN3a PYKOBOJICTBO MPEATIPUATHS MOXKET CJIeTaTh CIEAYIONne
peKOMeHaIuu.
1. DKOHOMHYECKHM CITyKOaM MpeanpHsTHS IPUHITH CPOUHBIE MEPHI IO YCHJIEHUIO KOHTPOJIS Hal
U3JCPKKAMU IPEATIPUSTHSL.
2. He nomycTuTh B CIIEIYIOLIEM TOY CHUKEHHS TOJIH ONEePalMOHHON PUOBLIN B BBIPYUKE.
JlobuTtbes yBeIMUEHHsI 3TOI0 3HAUSHUSI, XOTsI ObI 10 YPOBHS MIPOILJIOTO roja.
3. bonee noapoOHO MpoaHAIU3UPOBATH COCTAB OCHOBHBIX CPEACTB MPEANPHUAITHS C LEIbIO
OPUHATHUS pelieHust 00 uX 0OHOBIICHUH.
Tabimua 4.4. BeprukasipHblli aHamu3 Oananca kommnanuud SVP.,

bananc npeonpusmus na 01.01.XX]01.01.XY [01.01.XZ
AKTHUBBI

Obopommnvle cpeocmea

JleHexxHbIC CpelicTBa 3.60% |2.26% 1.45%
PriHOUHBIE 1IEeHHBIE OyMaru 3.89% 7.01% 1.76%
JlebuTopckas 3a10IKEHHOCTh 23.81% [35.02% |48.12%
Bekcens k nonyuenuto 8.37% 6.13% 5.30%

ToBapHO-MaTepuagbHbIE CPENCTBA 0.87% 6.66% 5.61%
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[IpengonnayeHHbIe pacxoibl 1.93% 1.42% 1.24%
Oo6opoTHbIe cpeacTsa, Bcero 42.47% |58.52% [63.48%
OcHoenvie cpeocmea
31aHus, cCOOpyXKeHHUs, 000pyAOBaHUE (HadalbHasi CTOUMOCTE) [56.49% |45.33% |44.33%
Hakonnennas amopTusanus 8.46% 10.84% |13.87%
31aHus, COOpyKeHHUs, 000pyLoBaHUE (OCTaTOUHAs 48.04% 134.49% |30.46%
CTOUMOCTb)
WNuBectunuu 2.41% 1.94% 1.86%
Toprossie Mapku 5.15% 3.62% 3.47%
T'ynsun 1.93% 1.42% 0.74%
OcHoOBHBIE Cpe/ICTBA, BCEro 57.53% |41.48% [36.52%
Axmuenl, écezo 100.00% [{100.00% |100.00%
[TACCHBBbI
Kpamxkocpounwie 3a0onxcennocmu
Kpenurtopckas 3a101KEHHOCTD 21.56% |18.51% [12.03%
Bexcens x onnate 4.12% 4.87% 4.03%
Hauncnennble 00s13aTeNILCTBA 3.41% 7.16% 10.69%
bankoBckast ccyna 0.72% 0.84% 1.30%
Tekyias yacTb AOATOCPOYHOIO J0JIra 0.80% 0.65% 0.62%
3a10JKEHHOCTH O HaJloraM 1.58% 4.41% 4.34%
KparkocpouHble 32/10/1:KeHHOCTH, BCEro 32.19% |36.43% [33.02%
[lonzocpounvie 3a00a01cenHocmu
O6umranuu k omiare, Homunan $100, 14% 12.87% 10.35% (9.90%
Jonrocpounslii 0aHKOBCKUN KpennuT 3.22% 1.94% 1.24%
OTCpoUeHHBIN HAJIOT HA NPUOBLIb 1.09% 0.72% 0.54%
JoJIrocpo4nbie 3a10/KEHHOCTH, BCEro 17.18% (13.02% |11.68%
CobcmeenHblil Kanuma.l
[MpuBwmierupoBanubie akuuu, Homunat $30, 12% 4.83% 3.88% 3.71%
OOBIKHOBEHHBIE aKIuK, HoMuHaT $12 41.83% [37.28% [35.65%
JIomOMHUTENBHBIN ONJIAYeHHbINH KarmuTall 1.93% 1.55% 1.49%
Hepacnpenenennas npuObLIb 2.04% 7.84% 14.45%
CoOcTBeHHBIH KaNUTAaJ, BCEro 50.62% |50.55% [55.30%
Ilaccuewi, 6cezo 100.00% ({100.00% |100.00%
Tabsmna 4.5. BeprukanpHblil aHAIU3 0TYETA O MPUOBLIU
OTtyeT o mpuOBLIH 32 XXron |XY rox
Bhipyuka 1/00.00 1/00.00

() ()
[IpousBoacTBEeHHAs! CE0ECTONMOCTD: 74.66% |76.86%
MarepuanbHble 3aTpaThl 42.75% |45.42%




This document was created by Unregistered Version of Word to PDF Converter

Omnnara npsiMoOro Tpynaa 15.00% |14.00%
[Ipon3BoACTBEHHbIE HAKIAAHBIE U3IEPKKU 13.58% |14.87%
AmMopTtu3anus 291% 12.22%
AMopTH3aIus HeMaTepHalbHbIX aKTUBOB 0.41% 10.35%
BasioBblii 1oxox 25.35% |23.14%
AJMUHHCTPAaTUBHBIE U3IEPKKHU 4.50% |6.00%
MapKeTHHTOBBIEC U3/IEPKKU 10.50% |8.50%
OnepanuonHasi NpUOLLIbL 10.35% [8.64%
[TpuObLIB/yOBITOK OT IPOJIAXKH AKTHBOB 0.10% 10.43%
JIuBUIEHIBI TIOTy9YCHHBIC 0.04% 0.11%

[pu6s1Ib 10 yIIaThI NPOUEHTOB U HaJ0oroB [10.49% (9.17%

[IporieHTHI O OOIUTAITHSIM 0.91% 0.78%

[IporieHTHBIE TUIATEKHU TIO JOITOCPOIHOMY
JOIry

0.26% |0.17%

[IpoueHTHBIE MIATEXU 110 OAHKOBCKOH CCyae 0.09% 10.11%

Ipu6s1IH 10 HATOra HA TPUOBLIBL 9.23% |8.12%
Hanor Ha mpu6sith 2.77%  2.44%
Yucras npudbLIb 6.46% |5.68%

Kak cnepyeT w3 NpUBENCHHOIO BHINIC ONMUCAHMs, TOPU3OHTAIBHBIA W BEPTUKAILHBIN aHaIU3 (UHAHCOBOM
OTUETHOCTH TPEANPUATUS SBISICTCS dPPEKTUBHBIM CPEICTBOM JIJISl UCCICIOBAHUS COCTOSHUS MPEANPUATUS U
3¢ (heKTUBHOCTH €ro JeATeNbHOCTH. PexoMeHmanuu, CcJAeJaHHble Ha OCHOBE OJTOr0 aHainM3a HOCHT
KOHCTPYKTUBHBIH XapakTep W MOTYT CYIISCTBEHHO YJIYYIIHTH COCTOSHUE MPEANPUSITHS, €CIU YOACTCS HX
BOIUTOTUTH B KU3HbB.
B To xe BpeMs BO3MOXHOCTH JaHHOTO BHJA aHajM3a OTPAaHWYEHBI MPU YCIOBUU CHIJILHOM WHOISAIUHU, YTO
xapakrepHo s ctpan CHI' B Hacrosmiee Bpems. B camom pgene, WHOIAIUS CHUIBPHO MCKaXKaeT Pe3yJIbTaThI
COIOCTABJICHUS 3HAUCHUN CTaTel OajaHca B MPOIECCe TOPU30HTAIBHOIO aHaIn3a, TaK KaK OICHKA Pa3InYHbIX
TPyl aKTHBOB UCHBITHIBACT pa3ndyHOe BiMsHHEC WHQsImuU. llpyu yclioBUM BBICOKOW 000pauynBacMOCTH
O0OpOTHBIX  CPEICTB  OIICHKA WX OCHOBHBIX  COCTaBJISIOIMUX  (IEOMTOPCKOW  3aJOJDKEHHOCTH |
TOBApHO-MaTEpPUATLHBIX 3aM1acOB) YCIIEBACT YUECTh MU3MEHCHHE WHJCKCA IICH Ha MaTepHUAbHBIC PECYpChl, KaK
BXOJISIIIIME B MPEANPHUATHE, TaK W BBIXOJAIINE W3 HErO0 B BHJEC TOTOBOM MPOAYKIMH. B TO ke Bpems, OICHKA
OCHOBHBIX CpEJICTB KOMIIAaHUH, CJeJaHHas Ha OCHOBE MPHHIIUINA HCTOPUYECKOW CTOMMOCTH, HE YCIEBaeT
ydecTh HH(IAIIMOHHOE YBETUYeHUE X PeaTbHONH CTOMMOCTH. /)i ycTpaHeHUs 3TOTO He0CTaTKa TOCyJapCcTBO
BBOJUT TaK Ha3bIBAEMYIO0 HHJCKCAIUI0O OCHOBHBIX CPEJNICTB, IMO3BOJIIIONIYI0 C TIOMOIIBIO OMNpeIeIeHHBIX
MOBBIMIAIOINUX KOAPPUIMEHTOB YBEIUYUTh 0aJaHCOBYIO CTOMMOCTh OCHOBHBIX cpeacTB. OJHAKO B pealibHOM
MPAKTUKE 3TU IMOBBINIAONINE KOXPPUIUCHTHl HE B COCTOSHUM Y4YECTh PEajbHBIX YpOBHEH WHQISIIHH. DTO
NPUBOAUT K 3HAUYUTEIHHOM AMCHPONOPLHUU B CTPYKTYpPE AKTHUBOB MPEINPHUATHS, U, CICAOBATEIbHO, TaKKe
MCKa)KaeT pe3ybTaThl BEPTUKAIBHOTO aHaIN3a.
Cy1iecTBYIOT, 110 KpaliHel Mepe, TPHU M0AX0/1a K YCTPAaHCHHIO BAMSHUSA UH(IISIUN HA PE3Y/IbTaThl
TOPU30HTAIBHOTO M BEPTHKAJIHHOTO aHAJH3a!

1. mepecuer 0ajJaHCOBBIX JAHHBIX C YUETOM PA3IMYHBIX HHIACKCOB U3MEHEHUS IIeH IS Pa3INIHbIX BHIOB

pecypcog,
2. mepecdeT 0ATAaHCOBBIX JIAHHBIX C YYSTOM €JIMHOTO MHACKCA WHMISAIUN IS Pa3IMYHbBIX BHJIOB PECYPCOB,
3. mepecuer Bcex cTarei OajaHca Jis KaXJI0ro MOMEHTa BPEMEHHU B TBEPYIO BAIIOTY MO OUPIKEBOMY KypCy
Ha JIaTy COCTaBJICHUs OayaHca.

C TOYKH 3peHHS KaKIOro W3 IMOAXOMOB OIWH M3 OalaHCOB NMPHUHHUMACTCA B KadecTBE 0a30BOro (Hampumep,
CaMBbIi paHHUN WM CaMBId TMO3MHUN IO BPEMEHH COCTaBIeHUs OanaHc). 3aTeM JaHHBIE BCEX OCTaJbHBIX
0alaHCOB TEPECYUTHIBAIOTCS C YYETOM JIOMYIIEHHUS, CIASTaHHOIO0 B paMKax TMEepeYHCICHHBIX MOaX0omoB. U
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TOJIBKO TIOCJIE TAKOTO IepecdeTa IMPOMCXOAUT COTOCTABICHHE CTaTel OaJaHCOB 110 TOPU3OHTAIN WM TI0
BEPTHUKAJIH.

K coxanenuto, HU OAMH W3 3THUX IMOAXOJ0B HE MOXKET YCTPAaHUTH BIUSHUE WHQISAINHN B peajlbHON MPaKTHKE.
IlepBbIii M3 MOAXOAOB MpeAcTaBisieTcs Hambonee TOUHBIM. OAHAKO, NMPH €Tr0 HCHOJIb30BAHUU TPEOYIOTCS
3HAYEHUS] MHJEKCOB MHQIIALIUM Ul KaXXZOro OTIENbHOrO BHUIA pecypca (OprrexHuka, opucHas medensb,
TEXHOJIOTHYECKOe O00OpydoBaHWE W T.M.). Takux 3HAYEHHH, K COXKAJICHUIO, MOJYYHTh H3 O(ULHAIBHBIX
HMCTOYHHMKOB B pEabHBIX YCIOBUAX HEBO3ZMOXKHO. A CIELHUAIBHO 3aHUMAThCS TTOUCKOM MCXOAHBIX JAHHBIX JIA
OLICHKH 3TUX UHJEKCOB IS NPEAIPUATHUS, KaK IPABUJIO0, OYE€Hb JOPOrO.

B pamkax BTOporo mojxojia WCIONB3YEeTCS €IUHBIA WHJICKC WHQISIUU, W OH, OYEBHJHO, HE OTpa)kact
M3MEHEHHUE PeaNbHON CTOMMOCTH PAa3IMYHBIX aKTUBOB. DOpPMaIbHO MTepecyeT CTOMMOCTH aKTHBOB MOKET OBITh
NPOM3BEJCH, M IOJNydeHHBbIE TaKUM 00pa3oM JaHHbIE SBISIFOTCS OoOJiee COMOCTAaBUMBIMH JUIsL  IIeJiei
TOPU30HTAJIBHOTO W BEPTHUKAJIBHOTO aHalIM3a 10 CPABHEHUIO C HCXOAHBIMM AaHHBIMH. OJHAKO peasbHOro
COOTHOIIEHNS CTOMMOCTH aKTUBOB TaKOW MOAXOJ TapaHTHPOBATH HE MOXKET.

Hakonen, mepecuer OanaHCOBBIX HaHHBIX B TBEPAYIO BallOTy C IMOMOLIbIO OOMEHHOrO Kypca Ha JaTy
cocTaBlieHHsI OajlaHca TaKKe He TrapaHTUPYeT PeajbHOr0 COOTHOLICHUSI CTOMMOCTEH pa3iNnyHbIX aKTUBOB. Jleno
B TOM, 4TO OOMEHHBIH Kypc OTpa)kaeT COOTHOLIEHHE CTOMMOCTEH B pPAa3IMYHBIX BAIIOTAX TOJNBKO IS
MOHETapHBIX aKTUBOB (TIO CYIIECTBY, TOJIBKO JEHEKHBIX CPEICTB W PHIHOYHBIX IIEHHBIX Oymar). Pazymeercs,
OamaHcoBas CTOMMOCTh OCHOBHBIX CPEJACTB, INEpecYUTaHHAs 1O OOMEHHOMY KypCy M COIOCTaBJIeHHas Ha
Hayajgo W KOHEIl rojia, He OyIeT OTpa)kaTh peanbHON PHIHOYHOW CTOMMOCTH ITHX aKTHBOB. CienyeT y4ecThb
TaKke ¥ TOT (aKT, YTO TBEpHasl BAIIOTa BHYTPU CTPaHbI C CHJIbHBIM YPOBHEM HH(MIILIMU TAKKE MOJBEp)KEHA
uHGIALMK, T.., HAOpUMEp, MAOJUIApOBas CTOMMOCTH aKTHBAa MOXET MEHATBCS C TEUCHHUEM BpPEMEHHU
CyLIECTBEHHO, HECMOTPA Ha TO, uTo B CLIA ypoBeHb HH(ISAIMHM HE MPEBBIIIACT JBYX MPOLIEHTOB.
3aKII0YUTENbHBIN BBIBOJ TaKOB: B MIPOLECCE MPOBEACHUS FOPU3OHTAIBHOIO U BEPTUKAIBHOIO aHAIN3A CJIEYET
MCIOJIb30BaTh HALIMOHAIBHYIO BAIIOTY CTPaHbl M HE MEPECUUTHIBATH CTaThbH OajlaHca B CBS3U C M3MEHEHHEM
YPOBHS LIeH. B TO e BpeMsl OJHOBPEMEHHO C IIPEACTABICHUEM PE3YyJIbTATOB aHAJIU3A CIEAYET YKa3blBATh TEMII
UHQIAIMK 32 TEepHOA, Ha TpaHUIAaX KOTOPOro COCTaBisieTcs OanmaHc mpeanpustus. Eciam ropoBodl Temm
UHQIAIMKA He TpeBblaeT 6 — 8 MPOICHTOB, TO pe3yJbTaThl FOPH3OHTAILHOTO W BEPTHUKAJIHHOIO aHaH3a
(hMHAHCOBOI OTYETHOCTH MOXKHO CYUTATH IMOJIE3HBIMH M JICJIATh HA KX OCHOBE COOTBETCTBYIOIIUE BHIBOIBI.



