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TEMA 2. iluarHocTiKa NpeInpUsiTHA ¢ TOMOUIbIO 0ajaHca M 0TYeTa 0 NPUOBLIN U YOBITKAX.

2.1. Ocnognvie nonamus

[Ipexxne Bcero, paccMOTpUM MEepeUEHb U ONpeieIeHHE OCHOBHBIX MOHATUH, KOTOPBIE CIIy’KaT OCHOBOMW JIs
cocTaBlieHHs] PUHAHCOBBIX OTUYETOB IPEANPUSITHIA.

Axmuebl IPEINPUATHS — 3TO €ro PECypChl, KOTOPBIE AOJDKHBI TPUHECTH MPEANPHUSITHIO BBITOJbI B Oy yIIIEM.
AKTHUBBI IPEANPUATHS TOJDKHBI IPUHAAJIC)KATH €My (2 He ObITh, HAIPUMED, apEHAOBAHHBIMH) U TOJDKHBI OBITH
paHee MPHOOPETEHHBIMU (a HE HAXOMALIMMHUCS B CTaIUU IPUOOPETEHUS).

Obszamenvcmea PeNNPUITHS TPAKTYIOTCS, KAK UCTOYHUKH TPUOOPETEHUSI aKTUBOB, 3aMMCTBOBAHHBIE HA BpEMSs Y
JpYTUX JUL (HE BIAAENbLEB MPEIIPUITHS).

Cobcmeennviii Kanumas NPENNPHITHS PACCMaTPUBAETCS KAK OCTATOK aKTHBOB ITOCIIE BBIYETAa U3 HUX CYMMBI BCEX
o0si3aTenbeTB. MiHOTIa COOCTBEHHBIH KamuTal Ha3bIBAIOT YUCTHIMU (T.€. OCBOOOXKICHHBIMU OT JOJIIOB) aKTUBAMHU.
CoOCTBEeHHBIN KaUTal CKIabIBACTCS U3 MHBECTHLIMN BIaJACIbLECB MPEANPHUATHS U BEIMYUHbBI TPUOBUIH,
MOJTy4aeMoil B pe3yJIbTaTe X035SHCTBEHHON JEATEIHbHOCTH U OCTaBICHHON (PENHBECTUPOBAHHON ) MPEATIPUSTHIO.
Jox00vbl IpeACTaBISIOT COOOH yBEIHMUECHNE aKTUBOB IPEANPHUATHS, 00YCIOBICHHBIX ITaBHBIM 00pa3oM
MIPOM3BOJICTBOM M TIOCTABKOM TOBAPOB M YCIYT B paMKaxX OCHOBHOH JeATEIbHOCTH Npeanpusatud. [Ipennpustue
MOJKET ITOJTy4aTh JJOXOBI TAKKE OT MHBECTHIIMOHHOMN AESTENbHOCTH KaK Pe3ysbTaT BJIAJEHUS U MPOAaXH aKTHBOB.

3ampamul (uzdeporcku, pacxoowst) MPEICTABIAIOT COO0M YMEHBIIICHUE aKTHBOB WJIH YBEIMYCHUE 0053aTCIbCTB
(TTaccUBOB) WJIM COYETAHHE TOT'O U JPYTOT0 B CBSI3U C IPOM3BOACTBOM H MIOCTaBKOM TOBAPOB M YCIYT B paMKax
JEATEeTHLHOCTH TIPEATPUSITHS.

Ipubobinb IpeANPUATHS 32 TIEPUOJT BPEMEHH — 3TO Pa3HOCTh MEXK/Y JOXOJaMU MPEATPUATHS 32 TaHHBIH EPHO U
ero M3JIep)>KKaMH, BbI3BABIIMMH MOIYyYEHUE ITUX JIOXO/IOB.

[IpuBeneHHbIEe BBIIIE OMPEEICHHS SIBISIIOTCS KIFOYEBBIMU Ui (HOpMUPOBAaHUS OaaHCa U OTYETa O MPUOBLIH.
bananc - 3T0 (UHAHCOBBIN OTYET, OTPAKAIONMINN COCTOSHHUE CPEACTB, 0053aTEILCTB U KaluTaja Ha OMpelelICHHBIH
MOMEHT BpEeMEHH B JIEHS)KHOM BBIpAKCHHUH. bajaHCc COCTOUT M3 ABYX YacTell - akTUBa U MaccuBa. AKTHB
MOKA3bIBae€T YKOHOMHYECKHE PECYPCHI IPEIIPHUATHS, KOTOPbIE JODKHBI IIPUHECTH MPUOBIIH B PE3yIbTaTe
XO3HCTBEHHOMN JesTensHocTH. [laccuB OanaHca oTpaskaeT MpaBoO COOCTBEHHOCTH Ha 3TH SKOHOMUYECKUE PECYPCHI
Y COCTOUT W3 KaluTaja i 0053aTeIbCTB, KOTOPbIE MPEANPHUITHE UMEET Nepe] KpeauTopaMu. bananc Moxer
CTPOUTHCS IO IBYM IIPU3HAKaM - 110 CTENEHHU YBEIMUYEHHUsI MJIM YMEHbBIIIEHUs IMKBUIHOCTH aKTUBOB. B cTpanax
CHI ucnonp3yeTcst IepBbIid MPU3HAK, B 3aI1aIHOM MPaKTHKE - Yalle BTOpoil. B ocHOBe mocTpoeHus 6ananca
3aJI0KEH MTPUHIINI JBOWCTBEHHOCTH, OTPaKaeMbIil €ro OCHOBHOU (hOpMYIIOii:

AxkTuBbl = O6s13aTenbcrBa + Kanurad.

Hawmnbonee pacnpocTpaHeHHON B 3alMaHBIX CTpaHaX TPYHIIUPOBKON cTaTeil OanaHc sSBIAETCS cieayromas popma.

AKTHEEI OdmaTeNECTEA H KATTHT AT

CBopoOTHELE CpENCTES EpaTrocpotHEle 2anoIos EHHOCTH

;-E[ QI OCPOYHEIE 23 JOJCE EHHOCTH

(JJCHOEHEIR CREOCTEA

CofCTEEHHED FKATTHTAT

Crnenyet Momx4epKHYTh, 4TO (OopMaT pa3MelIeHNs OCHOBHBIX cTaTell OalaHca He UTpaeT peuraroieil pomau, Oomnee
BAXKHOU IPEJCTABIIACTCS IPABUIIbHAS UHTEPIPETALUS COACPKAHUS KAXKIOU CTaTbU U YMEHUE HA OCHOBE
KOJINYECTBEHHBIX 3HAYEHUH cTaTel OajaHC caenaTh MpaBUIbHBIEC BRIBOABI. ABTOp UMeEET ONBIT 3(h(hEeKTUBHOTO
COTPYJIHHNYECTBA C OAHON KPYIMHON KOMIAHUEH, KOTOopas IMPeICTaBIsAeT cO00M XOIAMHT, COCTOANIUN 13 Ooee
JlecsiTKa OTJEJIbHBIX NpeanpusiTuil. ®MHaAHCOBBINA MEHEIXKEP ATOr0 XOJJIMHTa C YCIIEXOM HCII0JIb30BajIa
npeiaraeMble HIDKE MOAX01bI K OPMUPOBAHUIO (PMHAHCOBOM OTYETHOCTH BO BCEX MPEANPUATUSAX XOJIIUHIA U
JUTsI KOHCOJIMUPOBAHHON OTYETHOCTH.

Hwxe npuBesneHa xapakTepucTHKa OCHOBHBIX MOHATHI OanaHca npeanpustus. [lonsrue “Oananc” ynorpedmusercs
3lIeCh U Be3Jle Jlajiee He Kak OyxrajTepckasi KaTeropus, a HCKIIOYUTEIbHO Kak HH(OpMAMOHHOE ONMCAHNE
AKTHUBOB NPEIIPUATHS U HICTOYHUKOB UX (DHHAHCHPOBAHUSI.
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ObopomHuyvie cpedcmea NPENNPUATHS OTIMYAIOTCS OT OCHOBHBIX aKTHBOB TE€M, UTO MPEANPHUAITHE BIAIACET STUMHU
CpeICTBAaMU Ha MPOTSHKCHHUHU [IEPHO/Ia, HE TPEBBIIIAIOLIETO OANH rofl. B TeueHne HeKOTOporo BpeMeHH (MeHee
OJTHOT'O TO/Ia) 3TH CPEJICTBA TPaHCHOPMUPYIOTCS B JICHBI'H, 3aT€M 000POTHBIE CPEJICTBA MOMOIHSIOTCS,
obecriednBasi TeM CaMbIM HENPEPBIBHBIN MIPOIIeCcC TEKYIEH JesTebHOCTH MpeanpusTus. Vcnonabp3yembie B
mporecce AesATeIbHOCTH MPEeANPUATH 000POTHBIE CPEICTBA BKIIIOYAIOTCS B U3JEPKKU MPEATPUATHS U YIaCTBYIOT
TeM caMbIM B ()OPMUPOBAHUM MPUOBITH KOMIaHUU. OCHOBHblE cpedcmea TIPUOOPETAIOTCS IPEATNPUIATHEM B
pacdeTe Ha JUIUTEIbHOE, O0Jee OAHOrO Io/a, UCMOIB30BAaHNE. DTO Pe3yNbTaT TaK HA3bIBAEMBIX JOJITOCPOUYHBIX
BJIOKEHUH (MHBECTHLIMH) npeanpusaTus. B npouecce Tekyuieit AeITeIbHOCTH KOMIIAHUU CTOUMOCTD OCHOBHBIX
CPEICTB NPEANPUATHS BKIIOUAETCS B €r0 U3ACPIKKH 110 YACTSAM B COOTBETCTBUH C MPUHATHIMU B KOHKPETHON
CTpaHe IpaBHJIaMH. [ 'OBOPAT, YTO OCHOBHBIE CPEJICTBA aMOPTH3UPYIOTCs. CrocoObl aMOPTH3ALMH Pa3InIaroTCst
c000pa3HO TUILY OCHOBHBIX CPEJICTB.

Kpamxocpounsie ob6sa3amenvcmea peACcTaBIAIOT cO00H CyMMY 3aJJ0JDKEHHOCTEH MPEANPUATHS PA3IUIHBIM
IOPUINYECKUM U (PU3NUYECKUM JINIaM, KaK1asi U3 3TUX 3310JDKEHHOCTEH JOJDKHA OBITH MOralleHa B TEUCHUE CPOKa,
HE MPEBBIIIAIONIETO OWH TO. [lo120cpounbie 00a3amenbecmea PEeICTaBISIOT COO0W 3aeMHBIM KanmnuTal
KoMIaHuu. OTINYUTENIbHOH 0COOCHHOCTBIO 3a€MHOT0 KalluTalla sBJISETCS TO, UTO OH IepeaeTcs NpeInpusTHIO Ha
CPaBHMUTEIBHO IMPOJODKUTEIBHOE BpeMsi (0osiee 0JHOr0 Toia) U I0JDKEH OBITh BO3BPALICH BJIAJEIIbIY KalluTaja
€IMHOPA30BO WIIM I10 YaCTSIM C BBIIUIATON (PUKCHUPOBAHHOTO 3apaHee OrOBOPEHHOI'O BO3HAIPAXICHUS (POLICHTOB).
Cobcmeennviii kKanumas BKIAABIBACTCS €€ BIaAebLaMU Ha HEONPECJICHHBINH TPOMEXYTOK BPEMEHU U HE
npearosaraeT Bo3BpaTa Koraa-imoo B OyaymeM. Biagenbisl COOCTBEHHOIO KalluTajla, B OTIMYKE OT BIaACIbLICB
3a€MHOT0 KaluTalaa, He PACCUMTBHIBAIOT HA MONydeHHe PUKCUPOBAHHOTO BOHATPAXKICHHUS. DTO BO3HATPAKACHHE
3aBHCHUT OT PE3yJIbTAaTOB ACATEIbHOCTH NMPEANPHUITHS U BbIIUIAYMBACTCS B BUAC TUBUJICH/IOB.

Omuem o npubviiu NPEIUPUATHS AaeT npeacTaBieHne 00 3PPEKTUBHOCTU ACSITEIBHOCTH MPEATPHUAITHS 3a
KOHKPETHBIH ITPOMEXKYTOK BpeMeHH. CTPYKTYpHO OTUYET O HPUOBLIN 0QOpMIISIETCS B BUJIE TAOIUIIBI, B KOTOPOH
POU3BOIUTCS MOCIIE0BATEIbHOE BEIYUTAHUE U3 BBIPYUKH MPEATPUATHS BCEX U3AEPKEK, BKIIOYAsh (PMHAHCOBBIC U
HAJIOTHU, TaK, YTO B KOHEYHOM UTOT€ IMOIYy4aeTCs YNCTast NPUOBLIb MPEANPHSITHS.

Cyl1ecTBEHHO TO, YTO OallaHC M OTYET O MPUOBLIN MPEACTABISIOT COOOH €ANHYIO CHCTEMY B3aUMOCBSI3aHHBIX
nokasaTtesyiell mpeanpusaTUs, U IOTOMY HHUKE MPUBEEHO X COBMECTHOE onucaHue. PaccMoTpeH npruMep onucaHus
HEOOJIBIIOTO MPEATPHUATHS 110 COOPKE M HACTPOHKE AIICKTPOHHBIX OBITOBBIX MPHOOPOB. DTO — aKIIMOHEPHOE
00111ecTBO, KOTOpOe 3()PEKTUBHO MPHUBJICKACT KaK COOCTBEHHbBIN, TaK M 3a€MHBIN KalluTala, UCIOJb3ysl BCE
UMEIOLINECS U 3TOr0 BO3MOKHOCTH. C LENbI0 IEMOHCTPALMH JUHAMUKN MPEAIPUSATHS OTMCAHO COCTOSIHUE U
PE3yNbTaTUBHOCTD AESATEIBHOCTH KOMIIAHUM B TEUEHHUE ABYX JeT. I Toro, 4ToOBl 3TO OnucaHue ObUIO MOJIHBIM,
HEOOXOUMO MPECTAaBUTH OaJaHC MPEANPHUATHS IJIA TPeX ToOYeK BpeMeHH, KOTOPbIe COOTBETCTBYIOT Hauajy Tpex
KaJICHJIapHBIX JIET, T.C. BCETO CIEAYET PacCMOTPETh TpH OanaHca. B To xe Bpemsi, OTUET O NpUObUIN
HPECTAaBIACTCS A IBYX PaCCMATPUBACMBbIX JIET.

B tabnmuax 2.1 u 2.2. npuBeneHbl OanaHc U OTYET O MPUOBUIH, AAIONIUe TIPEACTaBICHUE O IPEANPUATHH 32 IBa
roja.

Tabmuma 2.1. bamauc xkomnauuu SVP.

Bananc npeanpusTusi Ha 01.01.XX]01.01.XY [01.01.XZ
AKTUBBI

Obopommnvle cpeocmea

JleHexxHbBIC CpencTBa 22,400 17,438 11,686
PrirouHbIC TIeHHBIC OyMaru 24,200 54,200 14,200
JlebuTopckas 3a10IKEHHOCTh 148,000 (270,600 |388,800
Bekcens k nonyuenuto 52,000 47,400 42,800
ToBapHO-MaTepuagbHbIE CPEACTBA 5,400 51,476  |45,360
[IpengonnayeHHbie pacxobl 12,000 11,000 10,000
OO0OpOTHBIE CPEICTBA, BCETO 264,000 (452,113 |512,846
Ocnognvie cpeocmea

3manus, coopykeHus, o0opyaoBanue (HadanbHas ctonmMocTth) 351,169 (350,269 |358,169
Haxonnennas amoptuzamus 52,569 83,751 112,083
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gi[s;{;lg,c ;);))Opy)KGHI/IS[, obopynoBanue (ocTaTodHas 208,600 |266.518 |246.086
HNuBectunun 15,000 15,000 15,000
Toproseie Mapku 32,000 28,000 24,000
[N'ynBumn 12,000 11,000 10,000
OCHOBHBIC CPEJICTBA, BCETO 357,600 (320,518 (295,086
Axkmuesl, écezo 621,600 772,631 (807,932
[MACCHBbI

Kpamxkocpounwie 3a00nxcennocmu

Kpenuropckas 3a101KEeHHOCTD 134,000 |142,988 [97,200
Bexkcens k omnarte 25,600 37,600 32,600
Hauucnennsle 00s13aTeIbCTBA 21,200 55,350 86,400
bankoBckas ccyna 4,500 6,500 10,500
Texymiast 4acTh JOATOCPOUHOTO JOJTA 5,000 5,000 5,000
3a10KEHHOCTH 110 HAJIoram 9,820 34,054 35,068
KparkocpouHsie 3a/1015KEHHOCTH, BCETO 200,120 (281,492 (266,768
J[on2ocpounbie 3a00a24CeHHOCmU

O6muramnuu K omiare, HomuHana $100, 14% 80,000 80,000 80,000
Jlonrocpodnblii 0aHKOBCKUI KPEeIHUT 20,000 15,000 10,000
OTCpOYCHHBIN HAJIOT HA MPUOBLIH 6,800 5,600 4,400
Jonrocpounsie 3a0KEHHOCTH, BCETO 106,800 |100,600 |94,400
Cobcmeennviii kanumar

[MpuBunerupoBanubie akuuu, Homunan $30, 12% 30,000 30,000 30,000
OOBIKHOBEHHBIE aKuy, HomuHan $12 260,000 (288,000 (288,000
J1OTOTHUTENBHBIN OIJIAYCHHBIN KaITUTall 12,000 12,000 12,000
Hepacnpenenennas npuObiib 12,680 160,539 [116,764
CoOCTBEHHBII KamuTaj, BCETO 314,680 (390,539 |446,764
Ilaccuewi, 6cezo 621,600 |772,631 (807,932
Tabauua 2.2 Otyet o npudbUM U YOBITKaX KoMnaHuu SVP.

Omuem o npuosLIU 30 XXrox |XY rox

Bripyuka (1],230,00 (1),440,00

CebecTOMMOCTD MTPOIaHHBIX TOBAPOB: 913,257 ;’101’81

MarepuanbHbie 3aTpaThl 525,875 654,116

Omnara npsiMoro Tpyna 184,500 201,600
[Ipon3BOACTBEHHBIE HAKIIAHBIE U3IEPKKHU 167,050 (214,120

AwmopTuzanus 35,832 31,982

AmMopTH3anus HeMaTepHaIbHBIX aKTHBOB 5,000 5,000

BajioBblii 10X07 311,744 (333,182
AITMUHUCTPATUBHBIC U3ICPKKH 55,350 86,400
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MapKeTHHTOBbIE U3IEPKKU 129,150 122,400
OnepauuoHHasi npudbLIbL 127,244 124,382
[TpuObLIE/yOBITOK OT TPOAAKN AKTHBOB 1,250 6,150
JuBUIEHIbI OTyYEHHBIE 500 1,520
IpuodbLIb 10 YyIUIATHI IPOLEHTOB U HAJIOTOB 128,994 |132,052
[IporieHTHI IO OOTHTAIHAM 11,200 11,200
[IporieHTHBIE MIATEKHU MO AOATOCPOUYHOMY JOATY 3,200 2,400
[IponeHTHBIC TUIATEKU IO OAHKOBCKOW CCYy/Ie 1,080 1,560
[pu6s1I6 10 HATOra HA TPUOBLIBL 113,514 (116,892
Hanor Ha npu0Obuth 34,054 35,068
Yucras npudbLIb 79,459 81,825

Omuem o HepacnpeoeieHHoll npudsvLIU

Hepacnpenenennas nmpuOsuTh Ha Havyano nepuona (12,680 60,539

UwcTas mpuOBLTE 3a TEPHOJT 79,459 81,825
JluBHI€H 1Bl NPUBWIIETUPOBAHHBIM aKIIMOHEPaM 3,600 3,600
Yucras npuObLIb B paCIOPSHKCHUH BIIaICIIbIICB 88,539 138,764

I[I/IBI/II[CH}_II:I BJIaZAcJblaM IMPEANPUATHA B BUAC

M 28,000 -
aKIuu

JleHexkHble TUBUAEH bl BIaJEIbIAM MPEINPUATHS 22,000

Hepacnpenenennas nmpuObLTh HAa KOHEI] IEPHOAA 60,539 116,764

Eme pa3 moxguepkHeM, 4TO IPUBEICHHOE BhIILIE ONMCAHUE CTaTel OanaHca U oT4eTa O MPUOBUIN CITY>KUT LM
XapaKTEPUCTUKH COCTOSIHUSI MPEANIPUITHS U €r0 IMHAMUKH B T€UEHUE HEKOTOPOTO BPEMEHU. JTO ONMHCaHUE HE
ClIelyeT paccMaTpUBaTh KaK PYKOBOJCTBO I OyXranrepa Mpu COCTaBICHUH (PMHAHCOBBIX OTUYETOB.
[Torpebutenem u “aHanu3aTopoM’ JTAHHBIX, COIEPIKAIMNXCS B TIPE/ICTABICHHBIX BHIIIE OalaHCe U OTYETE O
IpUOBLIH SIBIISTIOTCSl (PUHAHCOBBIE MEHEJ[KEPhl U IKOHOMHUCTHI, IJIaBHAS 3aJlaua KOTOPBIX COCTOUT B d9()(HEKTHUBHOM
MCII0JIb30BAaHUH PECYPCOB MPEAIPUSITHS C IIEJIbI0 TPUYMHOKEHHS O0raTcTBa BIAJACNIblIeB KOMITAaHUH.

PaccmoTpuM kpaTko cTaThy OanaHca U OTYEeTa O MPUOBUIN, BBISICHSS UX COJEPKaHUE U HHTEPIPETHPYS
KOJINYECTBEHHOE BBIPAKEHUE.

2.2. Xapaxmepucmuka aKkmueoe npeonpuimus

Jenesxcuvie cpedcmea TPeICTaBIAIOT cOO0OH crneunduuecKkuid BUA AKTUBOB MPEANPHUSITHS, KOTOPHIC SIBISIFOTCS
YHUBEPCAIbHBIM IIIATEKHBIM CPEJICTBOM Ul TPHUBJICUCHHS Ha MpeAnpusrue Jo0sx pecypcoB. Ilo cBoemy
HAITOJIHEHUIO CTaThs “‘JICHEKHBIE CPEJCTBA’ MPEJICTABIIAET COOONH CyMMY JI€HEr, OCTABIIMXCA HA PACUETHOM CUETY
OaHKa (Iemo3uTe 0 BOCTPEOOBAHMS) B MECTHONM W MHOCTPAHHOW BAJIOTE, a TAKKe HEKOTOpas CyMMa HaJIWYHBIX
JICHEeT, XpaHs;IINuXCcs B Kacce KOMIIAHWU Ha JaTy cocTaBieHus Oananca. [IpuHsATO cuuTaTh, YTO JEHET TOIDKHO OBITH
KaKk MOXHO Oousipmie. OTO YTBEP)KACHHME BpPAJ JIM NPUMEHMMO K JEHEXKHOMY cuerTy mnpeanpusitusi. OcTaTkoB
JEHEeKHBIX CPEJCTB Ha pacueTHOM OaHKOBCKOM CUETY HPEANPHUATHS AOIDKHO XBATUTh JJIsl IPOBEICHUS OUePEIHBIX
JEHEe)KHBIX BBIMJIAT, OOYCIOBJICHHBIX TEKYIIEH MAESITEeIbHOCTHIO KOMIIAHWU. Ecnu mpeanpusTHe TOTOBUTCS K
O4YepeHON KpYMHOW BBINJIATE JEHEr, OHO IMOCTENICHHO HAKaIllJMBaeT ACHBIM Ha CBOEM pPACUYETHOM CYETY H
COBEpILAET 3Ty BBIIATY K HA3HAUEHHOMY CPOKY, 00€cIieuHBasi TEM CaMbIM CBOO TEKYIIYIO IIJIaTE€KECIIOCOOHOCTD.
JlepaTh MOCTOSAHHO OOJBIIYIO0 CYMMY JICHET Ha PACUETHOM CUETY MPECTABISETCS HEPa3yMHBIM. J(€HbIU TOIKHBI
pabotatb, T.e. JICHBIU CIIEJYEeT UCIOIB30BATh JIJIsl MPUOOPETCHUS KaKUX-TH00 OoJiee MPOU3BOJUTEIbHBIX aKTHBOB,
KOTOpbIC B COCTOSIHUM HPUHOCUTH NPHOBUIE. MUHUMaJIBHO NPOU3BOAMTEIBHBIMU IPUHITO CUMTATH PHIHOYHBIC
LeHHbIe OyMaru, KOTOpble B COCTOSIHUN NPUHECTH NMPEANPHUATHIO HAAEKHBIN MPOLEHTHBIN 10X0A. B npuBeneHHOM
npuMepe komnanuu SVP ynaercs HenmpepblBHO MHBECTHUPOBATH JACHBIH B NPOU3BOANUTEIbHBIC aKTUBbI, COXPAHSI
Ha JCHEKHOM CYETY CPaBHHUTEIHHO HEOONBIIME CYMMBI, MOPSIOK KOTOPBIX COXPaHSETCS Ul TPEeX BBIOPaHHBIX
MOMEHTOB BPEMEHU.
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Puinounsle yennvle dymazu NpeicTaBISIOT COOON KpaTKOCPOUHbIE (DMHAHCOBBIE BIOKECHHS MPEANPHUITHS C LEJIBIO
NOJy4YeHHs, KaK MpaBHJIO, (QHUKCUpOBaHHOro noxoxa. K wumcimy Hauboinee pacnpoCTpaHEHHBIX BapUaHTOB
KpPaTKOCPOUHBIX (PMHAHCOBBIX HHBECTHULUN OTHOCATCS 20CY0apCmeeHHble U MYHUYUnaivhvle (pecuonanvhuvle)
00/1208ble  005A3ameNbCcmad, KOTOpPble BBIMTYCKAIOTCS WX OSMHTEHTaMW Ha Tepuoj He Oollee OJHOTO Troja,
aKyenmoeaHuvie OAHKOM 6eKcels, T.e. BEKCeNs, BBIIUIATY MO KOTOPBIM TapaHTHUPYeT OaHK, OJeno3ummbie
cepmuguramsl — CBUJIETEIBCTBA O BPEMEHHOM 0aHKOBCKOM BKJIaJIe, HAa KOTOPhIE HAUMCISIOTCS MPOIEHTHI. Kpome
TOTO, K PEIHOYHBIM IIEHHBIM Oymaram OTHOCSTCS (ploYepcHbIe, (hOpBapAHBIE U ONIIHMOHHBIE KOHTPAKTHI, KOTOPHIE
MIPEJICTABIAIOT CO0OM CIIeNWaNbHBI  BUJ BTOPUYHBIX (MHAHCOBBIX WHCTPYMEHTOB, Oa3upyIONIUXCS Ha
Pa3HOOOPa3HBIX KOHTPAKTAX HA 00S3aTENBHYIO WM BO3MOXHYIO MOKYIKY WIH POy MEePBUYHBIX (PUHAHCOBBIX
MHCTPYMEHTOB (LIEHHBIX OyMar MpeanpusiTHs Wiau rocyaapctsa). CienyeT MOAYEPKHYTb, YTO IOJ TEPMHUHOM
“pBIHOYHBIC IIEHHBIE OymMaru” TOHHMAIOTCA “‘4yxue” IeHHble Oymaru, T.e. He OyMaru JaHHOTO MPEINPHUSTHS.
Komnanusi mpuberaer K NpUOOPETEHHIO PBIHOYHBIX LEHHBIX OyMar ¢ IieJiblo HauOojee pPaluOHAIBLHOIO
MCIOJIb30BaHUsI BPEMEHHO CBOOOAHBIX JICHEKHBIX cpeacTB. [Ipeanpusitue pacCuuThIBAaET K MOCIEACTBUE MPOJATh
9TH Oymaru ¢ BBITOJOM WMIM JOXKAATbCS MOMEHTAa MX IOTalleHUs M TONYyYUTh OCHOBHYIO YacTh J0iTa W
nporeHTHoe Bo3Harpaxaenne. Kommnanus SVP npuberaeT k mokynke peIHOYHBIX HeHHBIX Oymar: Ha 01.01.XX ona
nMerna meHHbx Oymar Ha $54,200, B TO e BpeMs uepe3 Toa 3ToT odbeM cokparmics Ha $40,000, Tak Kak,
MO-BUANMOMY, TPEINPHUATHIO MTOTPeOOBAINCH ACHBIH I MPOBEACHUS KaKMX-THMOO Ba)KHBIX BBIILIAT, HAIPUMED,
MIPOIEHTOB WJIM JTUBHICH/IOB.
Jebumopckas 3a0012ceHHOCmb OTPAXKAET CYMMY JI0JITa TMPEANPUATHIO CO CTOPOHBI Pa3IMYHbBIX IOPUIUYECKUX U
(busnYecKUX JIUI], UMEIONIMX MPSIMbIC B3aHMOOTHOIICHHSI C IpenpusiTueM. Hibke npuBeeHbl mpuMepbl Hanboee
pactpoCTpaHEHHBIX COCTABIIAIONINX JIEOUTOPCKOM 3a]0KEHHOCTH:
®  30001%CEHHOCMb NO Peanu308aHHbIM MOBAPOM — TOBAPBI MPOJAAHBI MOTPEOUTENIO B KPEAUT U
OTTPYKCHBI, JIEHbI'HM IOCTYMAT Ha CYET NPEINpHUATHS I03KE B COOTBETCTBUU C YCJIOBHIMH
KOHTPAKTa;
®  3000JICEHHOCMb NO NUUHSOBbLIM KOHMPAKmam — TPEeANpHsITHE Clajlo 4acThb CBOUX aKTHUBOB B
apeHJy Ipyromy TMpeanpHsITHIO, KOTopoe OyneT BBIIIJIaYMBaTh JEHBIHM B COOTBETCTBUH C
YCIIOBUSIMU KOHTPAKTa ¢ HEKOTOPOH OTCPOUKOIL;
®  3000/1%CEHHOCMb NO UHBECMUYUOHHOU OesmelbHOCmY — TIPEANPUATAE TIOIYYHIO OT HOBOTO
BJIa/leJblla 00s3aTeNLCTBO BHECTH B yCTaBHBIN (HOHI (100aBUTH K CyMMe COOCTBEHHOI'O KaIrlnuTamia)
OIpENIeJICHHYI0 CYMMY JEHEr K Ha3HaueHHOMY CPOKY, 9Ta CyMMa Jo0aBisieTcs K AeOUTOpCKON
3aJI0JDKEHHOCTH B MOMEHT IOJIMCAHUST 00s3aTENLCTBA M UCKIIFOUAETCSl M3 CYMMbI JIEOUTOPCKOMN
3a/I0JDKEHHOCTH B MOMEHT MOTalIeHUs 3a]J0JDKEHHOCTH, T.€. BHECEHHUSI JIEHET BIIaJeIIbLEM;
®  JuBUOEHObl U NpoYeHmvl K NOJYYEeHUl0 — 3TO 3aJ0JDKEHHOCTh SMUTEHTOB IIEHHBIX OyMar 1o
OTHOLIEHUIO K NPEANpPUSATHIO, €CIM OHO BlajaeeT OHTHUMHM LEHHBIMH OyMaramu, JaHHas
3aI0JDKEHHOCTh  MOSBISETCS B MOMEHT Hadajla OCYIIECTBIEHHUS BBIILIATHl POLEHTOB,
OrOBOPEHHBIN B KOHTPAKTE Ha JIOJNTOBBIC [IEHHbIC OyMaru, UM B MOMEHT OOBSBICHHS O BBIILIATE
JTUBUJICH/IOB, ¥ HCKIIFOYAECTCSI B MOMEHT (PaKTHYECKOT'O OCYIIECTBICHUS BHITIATHI.
B crathe “meOuTopckas 3aJ0HKCHHOCTH MOXKET MOSBISTHCS CTPOKa “TIOMpaBKa Ha OCE3HANEKHBIC TOITH . DTa
CTpPOKa OTpa)kaeT Ty 4acTh JeOMTOPCKOW 3aJ0JDKEHHOCTH, KOTOpash He MOXET OBITh BBIIIAYeHA JOIDKHUKOM TI0
MPUYUHE TOTEPH €ro IJIaTeXeCIOCOOHOCTH. JTa CyMMa B TIOCIHEACTBHU ‘‘CIIMCHIBAeTCS Ha 3aTpaThl’ B
COOTBETCTBUU C MPUHATHIMH B CTPAHE MPABUIIAMHU.
CymMa 1eOUTOPCKOM 3a0IDKEHHOCTH OTpaXkaeT, Kak MpaBuilo, ABa (Gakropa:

*  YpOBEHb JEIOBOH aKTUBHOCTH MPEANPHITHS — YeM O0JblIe 00bEMBI MPOJAXK, TEM OOBIYHO OOoIbIIe 00BEM
NeOUTOPCKOM 3aT0JDKCHHOCTH,

e  OTHOIICHHE MPEAIPUITHS K CBOUM KIMEHTAM — 4eM OOoJbIe IpearpusaTue “mo0uT” CBOMX KIUEHTOB, T.€.
4yeM OOJIBIIIYI0 OTCPOUYKY IUTaTeKa OHO UM MPEIOCTABIISIET, JKeJlasi COXPAaHUTh KIIMEHTOB U IIPHUBJIEYb HOBBIX,
TeM Ooubiie 00beM JeOUTOPCKON 3aI0IKEHHOCTH.

[apamrensHO ¢ aHATM30M 1e0UTOPCKOHN 3aJI0OHKEHHOCTH Ba)KHBIM BOIIPOCOM SIBIIIETCS aHAIU3 MTyTeH YIpaBiIeHUS
JIeOUTOPCKOM 3a10DKEHHOCTBIO MPEeANpUATHs. MOXHO BBIACIUTD MSTh IIATOB yIpaBiIeHUs 160U TOPCKON
3a/10JKEHHOCTBIO!

1. Onpedenernue yciosuti npedocmasienus Kpeouma TpH MPoJiaxe TOBapa, a MMEHHO CHCTEMBI CKUIOK H
CpOKa KpeauTa.

2. Onpeodenenue capanmuil, no0 Kkomopuvie npedocmasisemcs kpeoum. CaMbIil TPOCTON CIIOCOO — ITO TaK
Ha3bIBAEMBIN “OTKPBITHIN CYET”’, KOTJIa B COOTBETCTBUH C 3aKIFOYCHHBIM KOHTPAKTOM TOTPEOHUTEITIO
BBICTABIISIETCS CUET, KOTOPHIN UM TIpu3HaeTcs. B 6amaHce Takas neduTopckas 3a10/DKEHHOCTh
00BEIMHSETCS B CTAThIO “‘cUeTa K moiydeHuto”. bojee HaqexKHbIH c10co0 — OTy4YeHUsT TUCBMEHHOTO
00513aTeNbCTBA 3aMJIATHTH JEHBIH, T.€. Bekcens. CylecTByeT HeCKOJIbKO pa3HOBUIHOCTEH BEKcele, 13
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KOTOPBIX Harbollee pacpoCTPaHeH MPOCTON BeKcelb. [leOuTopckas 3a0IKEHHOCTD, IPHOOpETeHHAS
TakuM 00pa3oM, 4acTo 00beAMHSIETCS MO/ 00Iel CTaThell “BeKcelsl K MOoIy4YeHHUIo” .

3. Onpeoenenue HadencHocmu NOKynameis OCyIECTBIIETCS KOMIIAHUEH C MCIIOJIb30BAHUEM PAa3IUUYHbBIX
uH(pOopMaMOHHBIX HcTOUHUKOB. B CIILA, x mpuMepy, U1 9THX 1eJIel UCTIOIb3YIOTCS CIIeHalbHbIE
nH(pOpMaIMOHHBIE OIOJUIETEHHU, B KOTOPBIX MMYOJIUKYIOTCS PEUTHHTH (GUPM, TOCTPOCHHEIE, B TOM YHCIIE, Ha
OCHOBaHMH MH(YOPMALIUHU O MIIATEKECITIOCOOHOCTH MPEATPUSITHH.

4. Onmpeoenenue cymmol Kpeouma, TPeOCTABIIEMOr0 KaKIOMY KOHKPETHOMY ITOKYIaTEI0, OCHOBAHHOTO Ha
aHaJu3e pUcKa U MUHUMH3UPYIOIIETO BO3MOKHOCTh TIOHECEHHS yIiepOa KOMIIaHUEH.

5. Onmpeoenenue nosumuxu coopa 0ebumopckou 3a00.xicennocmu. B kadecTBe 0JIHOI0 U3 BapUaHTOB
OTMETHM BO3MOXKHOCTH TIEpe/Iady 3a ONpeJICICHHYIO IJIaTy MpaBa Ha MOMydyeHne JeHeT 0 JeONTOPCKOM
3aJIOJDKEHHOCTH CTIeIIHaIn3NpOBaHHON Gupme. Takue oreparnu Ha3pIBalOTCS (PaKTOPUHTOM, a PUPMEI,
MPEJOCTABIIIOIINE TOJOOHBIE YCIYTH, HA3bIBAIOTCS (PaKTOPHHTOBBIMHU.

B coorBerctBun ¢ MCBY, pemienne o mopsake pacroioKeHNUs pa3InYHbIX BUJOB 1eOUTOPCKOM 3a10KEHHOCTH U
CTENEHH JIeTAIN3alNH dTUX CTaTell mpuHUMaeT cama kommnaHus. CieoBaTelIbHO, Y pa3InyHbIX KOMIAHUH COCTaB
U CTPYKTypa AeOUTOPCKON 3aJOJPKEHHOCTH OyIeT pa3uuHoil. B crannaprax Oyxraarepckoro ydera 3Ta CTaThs
OaaHca KECTKO perlaMeHTHPOBaHa.

B paccmarpuBaemoM npumepe 1e0uTOpcKast 3a10KEHHOCTh, pealn30BaHHas B BHJIE “‘BeKcelsel K oruiare”,
BBIJICJIEHA B OTJENbHYIO MO3UIN0. OCHOBHAS Macca JIEOUTOPCKOM 3a7J0JPKEHHOCTH SIBIISIETCS CIIE/ICTBHEM
TOPT'OBBIX ONEPAIMI KOMIIAHUH U TIPEJICTABISIET COO0H 3a0KeHHOCTH “mio cuetam”. Kommanust SVP nmeer
MOCTOSIHHO BO3pacTaOIUi 00beM JeOUTOPCKOM 3a10DKEHHOCTH, UTO, OYEBHIHO, CBHJIETEIBLCTBYET O POCTE
00BEMOB €€ peann3aluu.

Crnenyet MoIYepKHYTh, YTO UTOTOBOE 3HAUCHUE AeOUTOPCKON 3aJ0DKEHHOCTH HE 1aeT MOJTHON KapTUHBI
B3aMMOOTHOIIIEHUS KOMITAHUH CO CBOMMH MOTPEOUTEISIMH, TaK KaK pa3lTUYHbIe TOTPEOUTETN MOTYT HMETh
pa3IUYHBIA CPOK MIPEAOCTABICHHON OTCPOUKH IuIaTexa. [ 2 heKTHBHON AMArHOCTUKY TPEATIPUSITHS
HE00X0IMMO cOOpaTh U MPOAHAM3UPOBATH OoJiee JIeTaNbHbIC JaHHBIC, BKIFOUAroIIue: 1) HauMeHOBaHHEe JIeOuTOpa,
2) cyMMy 33JI0JDKEHHOCTH, 3) BEMYHHY MTPEIOCTaBICHHONW OTCPOUKH, 4) (haKTHIECKOE COCTOSTHHUE 3a0/DKEHHOCTH
(Korjja MCTEK MITM UCTEUYET CPOK MOTAIEHN), 5) KpaTKas XapaKTepHUCTHKA TUIaTeKECITOCOOHOCTH JTOJHKHHKA.

Taxas nHpOpMaLKs JOKHA 0XBAaThIBAaTh He MeHee 90 MpoeHTOB (PaKTHUECKOH CyMMBbI AeOUTOPCKOM
3a0/pkeHHOCTH. [Ipumep Takoro 6osee JeTalbHOrO IPEACTaBICHUs HHPOPMALMK O 1eOUTOPCKOM 3a10KEHHOCTH
IpUBENIeH B cieaytouleil Tadnuue.

Kax BuHO M3 TaOMHIIBI, TIOJOKEHUE TIPSANPHUSITHS B OTHOIICHHH CBOUX JeONTOPOB BecbMa ycroitunoe. OcHOBHAs
4acTh JeONUTOPCKON 3aJ0IDKEHHOCTH, Oosiee 75 MPOIEHTOB, SIBJIAETCS HEMPOCPOUEHHOM. BecbMa COMHUTENTFHBIMY B
YaCTH MOTAIIEHUS ABJISAIOTCS 10T KianeHToB ' u JI, HO X foms coctaBisieT Beero 12,5 mpouenTos. Takas
nHpopmanms naet Oollee OCHOBATEIFHOE BIIEUATIIEHNE O IeONTOPCKOHN 3aI0JDKEHHOCTH TIPEATIPUATHS U MOXKET
CITY’)KHTHh OCHOBOU JJISI BBIBOJIOB B OTHOIICHHUH d(PPEKTUBHOCTH KPETUTHOHN MOTUTHKHU TIPEATIPUSATHS.

Tabsmna 2.3. CocrosiHue aedburopckoii 3apomkeHHoctr npeanpustust SVP va 01.01.XZ.

[Ipocpouennas neduTOpCKas
38/10JDKEHHOCTh
Konent Jebutopckas JlebuTopckas 3amomKkeHHoCTh, |31- 60 |61-90  |91- 120 |bomee
3aJI0JDKEHHOCTD, BCETO  |HEIPOCPOUYEHHAs aHeu JTHEH HeH 120 nuen
Kiuent A 145,000 125,000 10,000 {10,000 |- -
Kmuent b 124,600 80,000 - 20,000 24,600 -
Kmment B {65,000 65,000 - - - -
Kmment I' {34,000 20,000 - 14,000
Kimment /] 20,200 10,000 10,200
Bcero 388,800 300,000 10,000 {30,000 |34,800 14,000

Bekcena k nojiyuenuto 1o CyniecTBy SBJISAIOTCS Pa3HOBUIHOCTBIO 1EOMTOPCKON 3aJJOJKEHHOCTH, HO OTINYAIOTCS
(hopmoit IpeocTaBICHNU OTCPOUKH IIATeXa, KOTopasi UMeeT BU Bekcelns. Hanbomee BakHBIMU
XapaKTEePUCTUKAMH BEKCeJIs SBIAIOTCA: 1) Cpok AeicTBus, 2) cymMa 3aiima u 3) nporeHTHas craBka. Cpok eexcens
YCTaHaBIUBAETCSl HETIOCPEICTBEHHO MPH BBITUCKE BEKCEIIs B IHAX UM MecsLax, J100 oroBapuBaeTcs Aara
NoralleHus BeKcels (BBIIIAThl CyMMBI 3aiiMa), U TOTIa CPOK BEKCEIISl pACCUUTHIBACTCS IYTEM COMOCTABICHUS
JIaThl BBIMUCKU U JAThl MOTallleHus. Beauuuna cymmol 3aiima yCTaHABAMBAETCA 110 B3aUMHOMY COTJIALIEHUIO
CTOpOH, Y4aCTBYIOIHUX B BBIIIMCKE BEKCEJs, U 3allMCHIBAE€TCs HA JIMIEBOM CTOPOHE BeKcens. Bennunna cyMMbl
3aiiMa ompejaessieTcst Ha OCHOBaHMHM 00beMa TOoBapa MM YCIyT, OKa3aHHBIX BeKcelenaTenro. /Ipoyenmot no
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gekcesio — 3TO CTOUMOCTB 3aliMa WJIM BO3HArpakJIeHue 3a MpeaocTaBleHne KpeauTa. Pacuer mpoueHToB
MIPOU3BOIUTCS MO CIEAYIONIEH MPOCTOM GopmyIie:

Ilpoyenm = Cymma 3aiima * Cmasxa npoyenma * Cpok gexceisi.

[Ipu 5TOM creayeT y4uThIBaTh, YTO CTaBKa MPOLIEHTa OOBIYHO YCTAHABIMBAETCS B TIEPECUETE Ha IO, a CPOK
BEKCEIsl YKa3bIBAeTCs B AHAX MM Mecsax. [109ToMy HE0OXOAMMO cienaTh COOTBETCTBYIOIINN MEpecyeT.
Paccmotpum s mpumepa BeKcenb, BRIIaHHBINA Komanuu SVP. Bekcenb ObIT BBIIaH Ha CPOK 3 MecsIa, CyMMa
3aiima cocrasisier $42,800, a romoBast mporeHTHas ctaBka - 24%. CyMMa MpOIEHTHOTO TUIaTeXa JTO0/DKHA
coctaButTh $42,800%0.24%(3/12) = $2,568. Takum 00pa3om, cymma, BhIIIJIAuMBaeMasi Ha ATy OKOHYAHUS BEKCEJIsI
nomkHa cocTaBuTh $42,800 + $2,568 = $45,368. [IpennpusTre yuTeT STH JBE KOMIOHEHTHI IT0-Pa3HOMY:
OCHOBHas cymMMa 3aiiMa OyzeT HemocpeICTBEHHO 100aBjIeHa K JEHE)KHOMY CUETY; CyMMa IPOLEHTA AOJDKHA OBbITh
yuTeHa B OTYETE O MPUOBUIN, KaK JOMOTHUTEIBHBINA JOX0A MPEeaAnpUsiTHs (B LEsIX TPAaBUIBHOTO
HAJIOTr000JIOKEHN), a 3aTeM yKe 100aBlieHa K ICHEKHOMY CUETY.

Cy1miecTBYIOT TakKe Tak Ha3blBaeéMble TUCKOHTHbIE Bekcess. [Ipu BeIHCKe AUCKOHTHOI'O BEKCENsl HE YKa3bIBAIOTCS
MIPOIEHTHI, a YKa3bIBaeTCs JINIIb CyMMa, KOTopas Oy/ieT BhITIMcaHa Bekceneaepxkarento. COOTBETCTBEHHO,
CTOMMOCTBH TOBApOB MJIH YCIYT (MIIM CyMMa KOTOPYIO TIOJYYaeT JINII0, BBITUCHIBAIOIIEE BEKCEIb) MEHBIIE TON
CYMMBI, KOTOpast OyJeT NMpeaocTaBiIeHa BEKCcee1epKaTello.

B 3amaznHbIX cTpaHax MHMPOKO PacpoCTpaHEHa MPAaKTHKA y4eTa, WM JUCKOHTUPOBaHUs, Bekcenel. CoriaacHo 3Ton
IpaKTHKe, 0AHK MOKET BBIKYIUTh BEKCEJb €IIC 1O MOMEHTA €ro IorameHus, 4To0bl caMoOMy CTaTh
BekceneaepkaTesneM. [Ipu 3Tom GaHK BBIKYNaeT BEKCENb CO CKUAKON (IMCKOHTOM), a TIOIy4aeT MO BEKCEI0
MOJIHYIO CYMMY B MOMEHT ero norameHnus. [lycTs, k npuMepy, paccMOTpPEHHBIN BBIIIE BEKCEINb K MOITYYEHHUIO
komrnanuu SVP, yauteiBaercs 6ankom no craBke 30%, korja ocranoch 60 JHEH 10 OKOHYaHUS CPOKA BEKCEJIsL.
CyMMa auckoHTa 10 Bekcenmo coctaBut $45,368%0.30%(60/365) = $2,237. CneroBatesbHO, IPEANPUITHE TOTYIUT
He $45,368, a $45,368 — $2,237 = $43,131.

Tosapno-mamepuanshsle 3anacel Ui ToBapHO-MaTepranbHbie cpencta (TMC) aBnsioTcst OTHIM U3 Hanbosnee
3HAYMUTENbHBIX aKTUBOB MPEANPHUATHS U OJJHUM U3 HCTOYHUKOB ero BeIpyuku. [Ton TMC noapazymeBaroTcs
aKTHUBBI TIPS PUSITHS, KOTOphIe OyAyT IPOAAaHBl B TEUEHHE OAHOI0 I'0/1a, WA OyIyT UCIOIB30BAHBI C LIEIBI0
W3TOTOBJICHUS M peasn3alui NponyKuuu npeanpustus. s Toprosoix ¢pupM TMC — 310 ToBapHBIE 3a11achl; B
POU3BOJCTBEHHBIX MPEANPHUATHIX CYLIECTBYIOT TpU OCHOBHBIE cTaThio TMC:

e  3amackl ChIPbS U MaTEPUAJIOB,

e  3arachl HE3aBEPLIEHHOr O MPOU3BO/ICTRA,

e  3amachl TOTOBOW MPOJYKIIUH.

B nanpuerimem TMC paccMaTpuBarOTCs B IIEJIOM, a CrieUGUKALUS ACTAeTCsl 10 HEOOXOAMMOCTH.
Criemyroniye TpH KIIOUYEBBIE BOIIPOCHI TOJDKHBI OBITH pACCMOTPEHBI Ipu xapaktepuctuke TMC:

e MpobJiemMa ydeTa 3aracos,

e mpobJieMa OLEHKHU 3a11acoB U

e mpobJieMa OTpaKeHHs 3a11acoB B OTYETHOCTH.

IIpobaema yuema 3anacog pemaeTcs B 3aaAHON OyXraaTepuy NPakTHYeCKH OJMHAKOBO 32 HCKIIOUCHUEM
MOCIIETHETO ATamna, Korjaa hopMupyercs “ce0ecTOMMOCTh peaan30BaHHON MpoayKIun”’. B obmem ciyyae B
HNOHATHE ce0ECTOMMOCTH TOTOBOW MPOAYKIMHU BKIIIOUAIOTCS MIPSIMbIE 3aTPaThl TPYAa, IPSAMbIE 3aTpaThl MaTEPHUaIoB
Y TIPOM3BOJICTBEHHBIC HAKJIAAHbIC H3AePKKU. OOLIe 1 aIMUHUCTPATUBHBIC M3IEPKKH, a TAKKE 3aTPaThl,
CBsI3aHHBIE C MPOAAXKEH TOBApPOB, B CE0ECTOMMOCTD PEaM30BaHHON MPOIYKIIMH HE BKIIOYAIOTCS, a 3alUChIBAIOTCS
B BHUJI€ OTAENbHOI cTpoku. OTpakeHue 3Toro (pakta MOKHO HaTH B Tabnune 2.2. CymecTBYIOT 1Ba BO3MOXKHBIX
criocoba yuera TMC:

e cucTeMa ITIOCTOSHHOI'O y4YeTa 3armacoB, KOTr/ia BCe 3aKyIKH 3anuchiBatoTcs npsamo Ha caetr TMC, a
UX [IpoJiaXka — BKIIIOYAETCsI B c€0ECTOMMOCTD T'OTOBOM MPOJAYKIINH,

e cucTeMa NepHoANYECKOro yyeTa 3a1acoB, IpHU KOTopoi crates 6ananca TMC ocraercs
HEU3MEHHOW B TE€UEHHE HEKOTOPOro Iepuoja (Mecsla), a Bce 3aKyIKU OTPAXKAlOTCs Ha OTAEIbHOM
cyeTe “3aKynKH’’; BEIMYMHA KOHEYHBIX 3a11aCOB OMPEIENISeTCs TyTeM (pU3NIEeCKON
“HHBEHTapHU3aluu’”’, a ce0ECTOMMOCTD PEeaIH30BaHHON MPOAYKIIUN PACCUUTHIBACTCS B KOHIIE
nepuo/a 1o Gopmyiie

Cebecmoumocmv = Hauanvuvie 3anacwel + 3axkynku - Koneunvle 3anacei.
[IpuHnKnuasbHO 00€ CUCTEMBI MPUBOIAT K OAHON M TOH ke ce0eCTOMMOCTH TOTOBOW MPOAYKIUH. B TO ke Bpems
Ha MPAKTHUKE Pe3yNIbTaThl MOTYT HE COBITAJIaTh M0 PA3IMYHBIM MPUYMHAM, HAIIPUMED, B CIIydae MOPUH HIIN
HEJI0CTa4y! 3aMacoB.
Ilpobnema oyenxu 3anacoé BOZHUKAET BCIEACTBHE TOTO, YTO IIeHA HA OJIHU U T€ K€ MaTepUalbl, UCIOIb3yeMble
OpeaIpusTHEM, U3MEHSIETCS B TeUEHHUE To/1a. JTa mpobiieMa pemaeTcs ¢ MOMOIIBIO OJHOTO U3 YETHIPEX METO/0B!
e  METOJ ClenH(PUICCKON UICHTH(PUKALINH,
® METOJ CpelHel cebecTOMMOCTH,
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e wmeton FIFO (First-in — First-out) n

e wmetox LIFO (Last-in — First-out).
PaccmoTpuM KakapIil B3 METO/I0B HAa KOHKpeTHOM npumepe. Kommanus SVP B Tedenue ssHBaps npuodpena u
MCIO0JIb30BaJIa B MPOU3BOACTBE CIIeAYIOINE 00bEMbl KOMIICKTYIOLICH AeTaH.

Kareropus
3a11acoB

01 auBaps|Hauansasie TMC |40 1.35 |54.00
03 staBaps |3akynku TMC 150 1.44 |216.00
15 suBaps |3axkynku TMC 140 1.52 |212.80

JlaTa Koxn-o |Llena |CTonmocTh

18 auBaps |[Ipogaxxa ToBapoB [250

22 suBaps |3akynku TMC 30 1.56 |46.80

31 auBaps |Koneunsie 3anacer [110

PaccMotpennsiii mpuMep OyKBaJIbHO OTHOCHTCS K TOPTYIOLIEMY IPeANPUATHIO. {1 Mpon3BOICTBEHHOTO

NpeanpusaTus BMecTo ctaTthi “llponaka ToBapoB”™ cleqyeT UCIOIb30BaTh CTaThio “OTNpaBKa B MPOU3BOJCTBO .

[Ipu 5TOM CTOMMOCTD OTIPABIEHHBIX B IPOU3BOJCTBO KOMIUIEKTYIOIIUX OyJeM paccMaTpUBaTh KaK 4acTh

ce0eCTOMMOCTH TOTOBOH MPOAYKLUHU, KOTOpasi MPUXOIUTCS Ha NaHHBIM BHJI KOMIUICKTYIOIEH ASTaIH.

[IpoBenem pacueT ce6ecTOMMOCTh MPOJAHHBIX TOBAPOB IO Pa3IMYHBIM METOIAM.

Memoo cneyuguueckoui udenmughuxayuu npeanonaraet, YTo GUHaAHCOBBIM MEHEKEp 3HACT, KAKHE KOHKPETHO

€MHHMIIBI 3a11aCOB MTPOAAHbI (OTMYILEHBI B MPOM3BOACTBO), a Kakue ocTainuch. [lycTs, kK mpuMepy, pUHAHCOBBIN

MeHeDKep oTpaBui B mponaxy 40 meraneit mo $1.35. 3a mtyky, 100 neraneit — mo $1.44 u 110 — mo $1.52. Torna,
acder ce0ecTOMMOCTH MPOJIAHHBIX TOBAPOB BBIMJISIAUT CIEAYIOIIMM 00pa3oM.

Komn-Bo Ilena | CTouMocCTh
40 1.35 |54.00

100 1.44 |144.00

110 1.52 |167.20
I():e6eCTOI/IMOCT 365.20
OcraTku Jeraiell Ha CKIIaJe pACCYUTHIBAIOTCSI COOTBETCTBYIOIIUM 00pa30M:
Kox-Bo Llena |CToumocTh
0.00 1.35 |-

50.00 1.44 |72.00
30.00 1.52 |45.60
30.00 1.56 |46.80
.

OTMeTUM, YTO Pe3yJIbTUPYIOIIAsl CTOMMOCTb, KAK CyMMa ce0€CTOMMOCTH TIPOJIAHHBIX TOBAPOB H OCTATKOB,
$529.60, uTo coBMamaeT CO CTOMMOCTBHIO BCEX 3aMAaCOB, MPOIISANINX Yepe3 CKIIa/l, BKIFOUAIONUX OCTATKH Ha
Hayajio MepUoja, 3aKyIVICHHbIE KOMILJIEKTYIOIHE U OCTATKH Ha KOHELl IEPHOJA.

JlaHHbI} METOJ1 Ha TPAKTUKE MCTIOJIb3YETCSI B OCHOBHOM B KOMIIAHUSX, TOPTYIOIIUX JOPOTrOCTOAIIMMHU IITYYHBIMU
TOBapaMu, WM B MEJIKHX (upMax.

Memoo cpedneii cebecmoumocmu OCHOBAH Ha MPEIIOIOKEHUU O TOM, 4TO Kaxaas eauaniia TMC nanHoro
MepuoJia UMEET OJMHAKOBYIO CTOUMOCTb. PacueT cpeiHell CTOMMOCTH OCHOBAH Ha CyMMapHOW CTOMMOCTH BCEX
3amacoB MPEANPUATHS B TeUCHHE Mecsa (Brmodaromux octatkun TMC Ha Hauanmo mecsna u 3akynka TMC B
TeueHue Mecsna). Pacuer ce6ecTOMMOCTH IPOTAHHBIX TOBAPOB MPOU3BOAUTCS C TIOMOIIBIO CIEAYIONEH TaOIHIIBI.

TMC B pacniopskeHUU

Kon-Bo Ilena CTOouMOCTh
40 1.35 54.00
150 1.44 216.00
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140 1.52 212.80
30 1.56 46.80
O61ast ce0ecTOMMOCTh 529.60
Cpennsisi ce0eCTOUMOCTh €IUHUIIBI 1.47
CebecTonMOCTh OCTATKOB 161.82
CebecTonMOCTh peaTn30BAHHON MPOXYKITUN 367.78

B nanHo# Tabmuie npousBeieH pacueT CyMMapHO ce0eCTOMMOCTH BCeX 3amacoB, koropas pasHa $529.60 u
orpeeseHa cpeHssl ce0eCTONMOCTb

8529.60 / (40+150+140+30) = $1.47.

g pacuera ce0ecTOMMOCTH MPOIaHHBIX TOBAPOB HEOOXOINMO IIPOCTO YMHOXKHUTH OOIINI 00BEM IPOTaHHBIX
TOBapoB (250 mTyK) Ha MOTydYeHHOE 3HAYEHUE CpelHel ceOecTonMOCTH. JJaHHBII METOI NCITONB3YEeTCS TOIBKO B
Cllydae IepUoJUYEeCcKOro yueTa 3aIacos.

Memoo FIFO 6a3upyeTcst Ha TOM MPEIITOI0KEHNH, YTO 3aMachkl IPOAAIOTCS B TOM MOPSIIKE, B KAKOM OHH
3aKyMarTCs: “MEePBBIN MpHILe] — MepBbii yien”. Takum 00pa3oM, KOHEYHBIC 3aachl COCTOSAT U3 MOCICIHHUX 110
BPEMEHH 3aKYIIOK, U JUIsl pacdeTa UX ce0eCTOMMOCTH OepeTcsi CTOMMOCTD MOCICIHUX MPUIIEANX equHuL. Ecin
npuMeHATh MeToa FIFO, TO CTOMMOCTh KOHEYHBIX 3aI1acOB U C€0ECTOMMOCTD PeaIn30BaHHON MPOAYKIIHH,
MOJTy4YEHHBIE B Pe3yJIbTaTe PACUETOB IIPHU UCIIOIH30BAHIHN CUCTEMBI TIOCTOSHHOTO Y4eTa H CHCTEMBI
HNEPUOINYECKOr0 yueTa 3a1acoB, OyayT OAMHAKOBBIMU. [l paccMaTpruBaeMoro npuMepa pacueTsl ce0ecTOMMOCTH
WTIOCTPUPYIOTCS CeIyIoel Tabauuei.

[Iponasxa TMC , HaunHas ¢ EPBHIX MAPTHIl

Koun-Bo Ilena CTtoumocTh
40 1.35 54.00

150 1.44 216.00

60 1.52 91.20

0 1.56 -
ICIS(?;}C;I(;II//IIII\/I/IOCTL peann30BaHHOM 361.20
Ocranock Ha cKIaje

Koun-Bo Ilena CTtoumocTh
0.00 1.35 -

0.00 1.44 -

80.00 1.52 121.60
30.00 1.56 46.80
Koneunsie 3amacsl 168.40

Janusrii meton oneakn TMC mMMaHEHTEH €CTECTBEHHOM MOCIIeI0BATEIFHOCTH PaOOThI IIPEIPHSITHS C
TOBAPHO-MAaTEPUATIBLHBIMU 3aMlacaMu: 3aMachl MPOJAIOTCS UK MOCTABIISIIOTCS B IPOU3BOACTBO MO Mepe
MOCTYIUJICHUS: PaHbIIe OyJIET UCIOJIb30BaH TOT 3ieMeHT TMC, KOTOpBIi TIEPBBIM MOSBUIICS HA TIPEIIPUSATHH.
HcnonmpizoBanne merona F/FO MakcuManbHO TPHOIIHKAET MTOTOK CTOMMOCTEH K MOTOKY (PM3MUECKUX STUHUIL
3amacoB. Pe3ylbTaToM ero npuMeHeHUs SBISICTCS TO, YTO CTOMMOCTh KOHCUHBIX 3a11acOB MPUOJIMIKASTCS K UX
TEKyIleH pelHOUHOM cTouMocTH. [Ipu 3TOM mpeanonaraercs, 4yto npeanpuarue nokynaeT TMC 1o ppIHOYHBIM
[IeHaM, KOTOPbIE UMEET OOIIYIO TCHACHIINIO HEe YMEHBIIATHCA. CeOEeCTOMMOCTD pPeaaTn30BaHHON MPOAYKIIUA TTPU
9TOM 3aHUXKACTCS MO CPABHEHUIO, HATIPUMED, C METOJIOM CpeIHEH ce0eCTOMMOCTH, UTO MPUBOIUT K
MaKCUMaJIbHOMY 3HAYCHUIO YUCTOU MPUOBLIH.

Memoo LIFO 6Ga3upyeTtcsi Ha CXeMe HUCIIOIb30BaHUS 3a11acoB, IIPU KOTOPOH MMOCIICIHUE 110 BPEMEHU 3aKYIKH
MEPBBIMH YXOIST B MPOAAXY (IMMOCTYMAOT B IPOM3BOACTBO): MOCJICIHUN 3a1e — nocyieqHuil ymen. Koneunsie
3amachl, TAKUM 00pa3oM, OYAyT COCTOSTH U3 TIEPBEIX IO BPEMEHH 3aKyIOK. BBUIY HEOMHO3HATYHOCTH
MOCJIEIOBATEIFHOCTH TTPOU3BOAUMBIX MPEANPUATHEM 3aKyTIOK, UCITOIH30BAHUE CUCTEMBI IIOCTOSHHOTO H
MEPUOANICCKOTO yIeTa MIPUBOIUT K PA3TMIHBIM PE3yIbTaTaM.
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ITo cxeme mepruouYecKoro y4eTa 3aracoB pacueT OCYIIECTBISETCS B HAPABICHUH, TPOTHBOMOJIOKHOM
IpebIIylIIeMy paciyeTy, B KOTOpOM Oblila NCIojb3oBaHa npouenypa FIFO. [lpuBenennas Huke Tadbnuna mo ¢popme

COBITAIACT C MPEABIAYINCH, C TOH U pa3HUIICH, 9TO B Hel pacxogoBanne TMC HaumHaeTcs ¢ OoJiee MO3THIX
IapTUi.

[Ipongaxxa TMC, HaunuHas ¢ MOCIACAHUX MapTUI

Kon-Bo Lena Ctoumocth
30 1.56 46.80

140 1.52 212.80

80 1.44 115.20

0 1.35 -
l(j;fze[}c,IT(ZI:IhI//IIOCTL peaIn30BaHHOM 374.80
Ocranock Ha ckiaje

Kon-Bo Lena Ctoumocthb
0.00 1.56 -

0.00 1.52 -

70.00 1.44 100.80
40.00 1.35 54.00
Koneunsie 3amacsl 154.80

IIpu ucmons3zoBannu moctossHHOTO yueta TMC mporiemypa pacdera cymectBeHHO apyras. [Ipu mpogaxe TMC
MePBBIMH YYUTHIBAIOTCS T€ MTAPTUU TOBAPA, KOTOPHIC “3allIN’’ Ha MPEANPUATHE TTOCICTHUMHU Ha MOMECHT TIPOJIaXKH,
a He Ha MOMEHT OKOHYAHHUS PacdyeTHOro meproja (Mecsia), Kak B cXxeMe Mepruogndeckoro yaera. [loatomy
Ta0JHIa pacyeTa ce0ECTOMMOCTH MPOJAaHHBIX TOBAPOB CIIEIYeT XPOHOJIOTHH oreparuii ¢ anementamu TMC.

Hara Kareropus 3anacos Konm-so |llena |CtomMocCTh
01 auBaps |Hauampabsie TMC 40 1.35 |54.00
03 suBaps  |3akynku TMC 150 1.44 |216.00
15 suBaps  |3akynku TMC 140 .52 |212.80
18 suBapst  |IIpomaxxa TMC 250 371.20
18 auBaps  |Octatox TMC 40 1.35 |54.00
18 auBaps  |Octatox TMC 40 1.44 |57.60
22 guBaps  |3akynku TMC 30 1.56 |46.80
31 auBaps |Koneunsie 3amacsl TMC 110 158.40
S;g;;igﬁl;ocm peamm30BaHHON 371.20

CebecTonMOCTh OCTATKOB 158.40

Paznuuue B pe3ynbprarax nmpu UCIONb30BaHUU MeToaa LIFO amns 3TUX JBYX CHCTEM yueTa OOBSICHIETCS TEM, UTO B
NEepBOM cllyyae 3a 0a3y pacuera OepyTcs Bce 3aKyIKU Mecsia, KOTOPbIE COMOCTABISIOTCS C “U3BITHIMU, @ BO
BTOPOM CJIydae — MOCJIeIHUE 3aKYIIKH Mepe] “U3bITHAMU .

Pesynbratom npumenenust Merona LIFO sBisieTcss HanOomblliee 3HaUeHHE ce0ECTOMMOCTH U KaK pe3yibTaT
HaANMMCHBIIICC 3HAYCHHUEC HAJIOTa Ha HpI/I6BIJ'H). B YCII0BUAX I/IH(i)J'IfIHI/II/I, Koraga OC€Hbl Ha BXOAHBIC PECYPCHI
IpeaAnpuATH YBEINYUBAOTCA BECbMa MHTCHCHUBHO, U NPCANIPUATUC HE MOXKCT a/ICKBATHO 3TOMY YBCINYUBATH
[[EHbI Ha BBIXOIHYIO MPOAYKIIHIO, TPUMEHEHHE 3TOr0 METO/1a MMO3BOJIAET MOIydaTh SKOHOMHIO Ha HAJOre Ha
IpUOBIIb 10 CPABHEHUIO C IPYTMMH METOIAMU.

Hwuoxe NPUBCACHBI CPABHUTCIIBHBIC XaPAKTCPHUCTUKN ce0eCTONMOCTH MMpOAaHHBIX TOBAPOB U OCTATKOB COIJIaCHO
PACCMOTPECHHBIM METOJaM.

Meron CebecTonMOCTh CebecTonMOCT
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MPOJIAHHBIX TOBAPOB |b
0CTaTKOB
cnenndueckoi 365.20 164.40
uaeHTUpUKAIIN
cpeaHel CTOUMOCTH 367.78 161.82
FIFO 361.20 168.40
LIFO, nepuognueckuii yuer 374.80 154.80
LIFO, nocTosiHHBIN yueT 371.20 158.40

Kak BuaHO U3 Ta0aIM1IbI, BCE METO/BI IPUBOJAT K PAa3IMUHbIM pe3yiabrataM. Hanbosnpiiee 3HaueHue
ce0eCcTONMOCTH MTPOJJAHHON MPOTYKITMH TTOJTydaeTcs B cilydae mpuMeHeHnst metoaa LIFO ¢ mepruoandeckon
CHCTEMOH y4yeTa, HauMEeHbIlIee 3HaUeHHE aeT UCToab30BaHue meroaa FIFO.
IIpoonema ompasxcenus TMC B OTYETHOCTH COCTOUT B TOM, KaK JOJDKHA OBITH 3alTMCaHa CTOMMOCTEH OCTaTKOB
TMC B 6anance. B kauecTBe BOZBMOXXHBIX allbTEPHATHB PACCMATPUBAIOTCSA PHIHOYHAS U “UCTOpHUYECcKas
CTOMMOCTH. [leI0 B TOM, YTO 1O pa3HBIM MPUYMHAM PHIHOYHAS CTOMMOCTDH 3a11aCOB TOBAPHOM MPOTYKIIUN MOXKET
OITyCTUTHCS HUXKE UX ce0eCTOMMOCTH. B 3TOM cityuae BO3HMKAET MOTEHIUAIBHBINA YOBITOK, KOTOPBIN OJKEH OBITH
OTpa’keH B JAHHOM IIEPHOJIE CIIMCAHUEM 3aI1acoB 110 MX PHIHOYHOM 1eHe. PasHuna Mexay ce0ecTONMOCTbIO
3aMacoB M UX PHIHOYHOM IIEHOW CIIMCBIBAETCS OJHUM U3 JIBYX METOOB: MPSMBIM MM KOCBEHHBIM. B mepBom
Cilydae PbIHOYHAsI CTOMMOCTb 3aI1acoB IIPOCTO 3aMeIlaeT UX B OasaHce, M pa3HHUIla MPsIMO CIIUCHIBACTCS Ha
ce0ecTOMMOCTh TOTOBOM MPOAYKIMHU. Bo BTOpoM ciydae co3maercs CrelHalbHbIA CYeT “CKUAKH B PE3yJibTaTe
CHW)KCHUS PHIHOYHON CTOMMOCTH 3aMacoB”’, KOTOPBII HCIIONIB3yeTCs B OalaHce JOTOIHUTEIBHO K CTaThe
“TOBapHO-MaTepHAabHbIE 3aM1achl’, @ B OTUETE O MPUOBLTH MOSIBIAETCS TOMOJIHUTENbHBIN CYeT “yOBITOK B
pe3yabpTaTe CHIKCHUS PRIHOYHON CTOMMOCTH 3amacoB’’. Mcmons3oBanue mpssMoro Mmetona sisisiercs B CIIA
HOPMaJIbHON MPAKTUKOH, KOCBEHHBII METOA OOBIYHO MCIIOJIB3YETCS IIPU 3HAYUTENbHBIX BeIMYMHaX yObITKa. B
MPaKTHUKE MOA00HBIE KOPPEKTHUPOBKN OOBIYHO HE NCIIONB3YIOTCA.
IIpeoonnauennsie pacxoovl — 3TO AKTUB, MPEIICTABIIIIONIEH CO00M M3paACXOJOBAHHBIC CPEICTBA, BHITO/IA OT
KOTOpBIX Oy/IeT MOTydeHa B TeYeHUE OJHOTO Ir0/ia, HaYWHas C JaThl cocTaBleHus 6amanca. K atum pacxogam
OTHOCSITCS OIJIAaY€HHBIC aBAHCOM YCIIyTH, OIUTaYeHHAsl Ha [0J] BIEPE]] apeH1a, CTPAXOBbIE MOJIUCH! U T.JI.
[IpenonnadeHHbIE PACXOABI CIIMCHIBAIOTCS HA U3AECP)KKH COOTBETCTBYIOLIETO IIEpHOa KaK KOMIIOHEHTA
cebecronmocTu. Hanpumep, npeanpusiTie MOXKET OIJIATUTh HA IO/ BIIEPE apeHIy TOMEICHUS, 3aIlJIaTUB
apengonateno 24,000 com. Kaxnpiit Mmecan 2,000 OyayT BKIIOYaThCs B c€0ECTOMMOCTD MTPOJAaHHBIX TOBAPOB, a
BEJIMUMHA ATOH cTaThu OanaHca OyaeT yMeHbIaThes Kbl Mecsn Ha 2,000. JlaHHas cTaThs sBhsieTcs
nocneHel B paszzaene “O0opoTHbIE cpencTsa’.
OcHoenvie cpedcmea PesICTABISIIOT COO0M COBOKYITHOCTh aKTUBOB, KOTOPBIE IPEANIONAraroT UCI0JIb30BaTh B
Te4YeHHe Meproaa BpeMeHu Oouplie roga. s neneit 6onee NOHATHOTO BOCIPUSITHSI OCHOBHBIE CPEICTBA MOXKHO
MPEICTaBUTh B BUJI€ TPEX YACTEH:
e MaTepHallbHbIE aKTHUBHI,
e HeMmaTepHalbHbIE aKTHBHI,
®  JIONTOCPOYHbIC (PMHAHCOBBIC HHBECTHIIHH.
[To cymecTBy, Bce OCHOBHBIC CPEICTBA MIPECTABIISIIOT COOOU JOITOCPOUHBIC HHBECTHIIHH MIPESAIIPHSITHS B
LEHHOCTH, KOTOpbIE OYAYT IPUHOCUTD €My MPHOBLIL. PaccMOTPUM KaXKAyr0 UX COCTaBIISIFOIIUX OTIEIBHO.
Jliist XapaKTepUCTHKU MaTepUaIbHBIX aKTUBOB IPUHUMAIOT BO BHUMAHHE CJIECAYIOLINE TPU IPU3HAKA:
e  IIeJb NPHOOPETEHUS — UCIOIb30BAHNE B HOPMAJILHOM ITpoliecce (PyHKIMOHUPOBAHUS KOMIIAHUH, a HE JUIs
MOCJIEYIOLIEH EPENPOIAXKH,
e UIMTEIBHOCTH CPOKA MCIIOJIB30BAHMUS, KOTOPAsk COCTABIISIET IEPUOJ BpeMeHH OoJiee OHOTO rojia C
pacmpeneneHueM X CTOMMOCTH (MCUHCIEHHEM M3HOCA) B TEYEHUE ITOr0 MEepHo/a,
e HanMuMe MaTepuajbHOH ((hu3nyeckoil) GopMbI B OTIMYUE OT HEMaTePUATbHBIX aKTHBOB.
ba3oBBIMH COCTABISAIONIMIMU OCHOBHBIX MAaTepUaJIbHBIX aKTUBOB MPEANPUATHS SBIAIOTCS 3€MJIs, 31aHUS U
COOpYXXCHMsI, MALIMHBI U 000opynoBanue. Ha Bce cpeacTsa, 3a HCKIIIOUCHUEM 3€MJIM, HAUNUCISIETCS aMOPTH3aLus,
KOTOpasi B aHTJIMHCKOM sI3bIKE MMeeT TepMuH “depreciation”. B HEKOTOPHIX ciTydasx MpepUsITHIO MOTYT
HpUHAJICKATH IPUPOIHBIC PECYPCHI, KOTOPBIE UCIIOIB3YIOTCS B IIPOLIECCE HOPMAJILHON PadOThl MPEeAIIPUSITHS.
JlaHHBINM BUJ MaTepHaJIbHBIX aKTUBOB TaKKe MOJIBEpraeTcsl HAUMCJIEHHUIO U3HOCA, KOTOPBIM UMEeeT TepMUH
“depletion”. Cnenyetr OTMETHTb, YTO COOCTBEHHO TEPMUH “aMOpPTHU3aUs”, KOTOPBIH B PYCCKOM SI3BIKE SIBIISACTCS
YHUBEPCAIbHBIM, T.€. HCIIOJIB3YETCs IS JII000T0 BUa U3HOCA, B 3aM1aTHOM y4eTe MPUMEHAETCS TOIBKO /IS
0003HaUEHUsI N3HOCA HEMATEPUaIbHBIX aKTHBOB.
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Hawubonee cymecTBeHHON TPOOIeMOii ydeTa HeMaTepUaTbHBIX AaKTHBOB SIBJIICTCS TTOPSIOK OTHECCHHUST CTOMMOCTH
aKTHBa Ha ce0ECTOMMOCTh TOTOBOM MPOAYKIMU. J{JIst pereHus 3Toi nmpodiieMbl HEOOXOIMMO PacCMOTPETh
CJIEIyIOIIHE BOTIPOCHI:
1. ompeneneHne MepBOHAYAIBHON CTOUMOCTH aKTHBA,
OTIpejIeNIeHne MEeTO/]a HAYMCIICHHs] aMOPTH3AINH,
3. OTpakeHHUe pacxo0B, CBSI3AHHBIX C COIEPKAHUEM OCHOBHBIX CPEACTB (PEMOHT, MOANECPKAHUE B
pabodeM COCTOSHUU, MOJICPHU3AIIHS ),
4. oTpaxeHUE BBIOBITUS OCHOBHBIX CPEJICTB U3 YHCJIA AKTUBOB TIPS I PUSITHS.
PaccMoTpuM Kaxblid U3 3TUX BOIIPOCOB OTAEIBHO.
Oyenxa nep8oHayaIbHoOl CMOUMOCIY AKMUBA TIPOU3BOIUTCS B COOTBETCTBUH C MIPUHIIUIIOM Ce0ECTOMMOCTH, T.€.
B OajaHce OTpa)kaeTcs ero HCTOPUYECKasi CTOMMOCTh. JTa CTOMMOCTD BKJIIOYAET MOKYIHYIO IIEHY 32 BBIYETOM
CKHUJOK, TAMOXCHHBIE COOpBI, HEBO3MEIIAEMbIC HAJIOTH, a TAK)KE 3aTPAThI, TIPSIMO OTHOCSIITNECS K IPUBEICHUIO
OCHOBHBIX CPEJICTB B pabouee cOCTOSIHUE (MOHTaX, MMOATOTOBKA y4acTKa, TOCTaBKa  T.J.).
Hauucnenue amopmu3sayuu pON3BOJANTCS B 3allaJHBIX NMPaBUiIaX (UHAHCOBOTO y4eTa 1Mo cXeMe, OTJINYaroIencs
oT MecTHOH. [Iporiecc HaUMCIeHNsT aMOPTH3AIIMH T10 ONPEIEIEHUIO — ATO PACTIPEICIIEHHE CTOUMOCTH 00BEKTa
OCHOBHBIX CPEJCTB Ha MEPHOJ] €T0 TOJIE3HOT0 HCTI0Ih30BaHusA. B 3TOM mporiecce NCTIOMB3YIOTCS CIIEIYIOIIHE
TTOHSTHS:
e TIepBOHAYaJbHAS CTOMMOCTH,
e HAKOIUICHHAs aMOopTH3alus (HaKOIUICHHBIH U3HOC),
e OCTaTOYHAs WM 0aTaHCOBasi CTOUMOCTH,
e JIMKBUJAIMOHHAS CTOMMOCTb — OLICHOYHAS CTOMMOCTh IIPH BBIOBITHH,
e  CTOWMOCTb, OJJIEXKAIAsl PACTIPECICHNIO TI0 BpEMEHHU CIIMCAHUS, — Pa3HUIIa MEXK/y ITepBOHAYAILHON U
JIMKBAJIAITMOHHONW CTOMMOCTBIO.
Hauuncnenne amopTu3anny MpoU3BOANUTCS C TIOMOIIBIO OAHOTO U3 CIEAYIONNX TTOAXOI0B: NPAMOJIUHEHAA
amopmuzayus u yckopenuas amopmusayusi. CleayeT mIOAUYepKHYTh, UTO IS Pa3IMYHbIX 00BEKTOB CBOMX
OCHOBHBIX CPEJICTB MPEANPHUATHE MOXKET BHIOUPATh M Ha3HAYATh PA3JIMYHBIN MMOAXO0/, U, HA3HAUUB €0 B HaJaJe
9KCIUTyaTally aKTHBa, OHO JTOJDKHO CJIEIOBATh ATOMY ITOJXOAY B TEYEHHE BCETO OCTABILIEr0CS BPEMEHH
MCIIOJIb30BaHMs aKTUBA. PaccMOTpuM pasnnune MeXAay MoAX0AaMu K aMOPTHU3aI[My Ha CJIEeAYIONeM KOHKPETHOM
npumepe. Kommanns SVP mpuobperaet akTUB, OIIEHUB €TI0 OCHOBHBIE AIIEMEHTHI CIIEIYIONINM 00pa3oM:
1. nepBoHauvanbHas croumocTs — 120,000,
2. mmkBUAanuoHHas croumocTs — 10,000,
3. CpOK IOJIE3HOTO UCITOJIb30BAaHUS — 5 JIET.
Memoo npamonunetinoeo cnucauus COCTOUT B TOM, YTO CTOUMOCTH OCHOBHOTO CPEJICTBA CITMCHIBACTCSI pABHBIMU
JIOJISIMU B TEUCHHE CPOKA TOJIE3HOT0 UCIIOIh30BAHUS OCHOBHOTO CPe/ICTBA. TakuM 00pa3oM, MOCKOIBKY JIJIs
paccMaTpuBaeMoro mpuMepa aMmoprusupyemasi ctouMocth paBHa 110,000, exerogHo OyJIeT CUCHIBATHCS
110,000/5=22,000. nst ciaydast npsIMONIMHEHHONW aMOPTH3AI[MH HCIIOIB3YETCs TOHSITHE HOPMBl aMOPTH3AIIHH,
KOTOpasi paBHA MPOIICHTY €KETOAHOTO CITUCAHUS OT OOIIEH BEIMIMHBI aMOPTH3UPYEMOU cTOUMOCTH. OUEBHIHO,
YTO HOPMA aMOPTHU3AIAH SBISIETCS BEIMINHOMN, 00paTHOM MO OTHOIICHUIO K KOJUYECTBY JIET aMopTu3auu. st
ciydasi 5 neT HopMa amopTu3aunu coctasisieT 20%.
Yckopennaa amopmuzayus MOXKET OCYIIECTBIATHCS C TOMOIBIO OHOTO U3 CIEAYIOLUIUX METOO0B: METO/1a CYMMBI
JIET ¥ METOJIa CHUIKAIOIEHCsl OaJIaHCOBOM CTOMMOCTH.
Memoo cymmebl 1em OCHOBaH Ha UCIOIB30BAHUH CIIETIHAIBHBIX KOAPOHUIINEHTOB CIIUCAHUS, PA3TUIHBIX JIJIS
kaxoro roja. KoagduiueHnt cnucanus paBeH OTHOIICHHIO OCTABIIIETOCS CPOKa MOJE3HOTO HCIIOIh30BAHUS
aKTUBa, BKJIIOYAs TEKYLIUU roj, K cymme JieT. B paccmatpuBaeMom mpumepe cymma Jiet papia 1+2+3+4+5=15.
CriefioBaTeibHO, s IepBOTo roja Ko3dduimeHT cnucanus coctasisieT 5/ 15 = 0.33. [lonubli pacuer
aMOPTHU3aINU IPUBEACH B CIENYIONIel Tabaule.

lox |Kosdppunuent ijgg;{;l;ilﬂﬂ
1 ]0.333 36,667

2 0267 29,333

3 10.200 22,000

4 0.133 14,667

5 10.067 7,333
wora 0 [110.000
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Memoo cuudicarowetics 6anrancogoll Cmoumocmu COCTOUT B TOM, YTO HOpMa aMOPTU3aLlUU METoa
MPSIMOJIMHEHHOM aMOPTH3aIlMN YMHOXKAETCS Ha HEKOTOPBI KO (DUIIMEHT aKceIepallu U MPUMEHSIETCS K
ocraTouHol (0amaHCcOBOW) CTOMMOCTH aKTHBa. JlOCTATOYHO YaCcTO UCIIONIB3YeTCsl YIBOCHHAS HOpMa M3HOCA, H
TOrJa 3TOT METOJI Ha3bIBACTCS MEMOOOM YOBOCHHO20 CHUIICEHUS 6ANanCO80l cmoumocmu. [ pacueTa BeIUYUHBI
M3HOCA UCIIONB3YyeTCs creayromas Gopmyaa:

Usnoc = 2 * Hopma usnoca * (Hauanvhas cmoumocms — Haxonnennulil uszHoc).

3amMeTuM, 4TO JTUKBHIAIIMOHHAS CTOUMOCTh B pacueT He BXoauT. Ee 3HaueHne moHago0uTCs B TOM Cilydae, eciiid
JUTSI TIOCJIGJTHETO I'0J1a BEIMYMHA HAKOIUICHHOT'O U3HOCA CTAHET OOJIbIIIe 3HAYCHUSI aMOPTU3UPYEMOI CTOUMOCTH (B
Hamewm nipumepe 110,000). B Takom ciryuae, 3Hau€HHE U3HOCA ISl IOCIICIHETO I'oJla KOPPEKTUPYETCS (CHUKACTCS)
TaK, 9T00BI CYMMAapHBIN U3HOC OB paBEH aMOPTU3HPYEMOI CTOMMOCTH. PacyeT BeIMUIMHBI aMOPTH3AIIUH
MIPUBEJICH B cieaylomieil Tabuuie.

OcTaTouHas Haxkomnennas
Bemnunna
T'on |BennuuHa
aMOpTHU3AIIHI
aMOPTHU3AINHU aMOPTHU3AIHS
1 120,000 0 48,000
2 72,000 48,000 28,800
3 43,200 76,800 17,280
4 25,920 94,080 10,368
5 15,552 104,448 5,552
110,000

B CHIA yckopeHHast aMOpTH3aLus 7Sl LieJIeH HaJoroBOro 00JI0KEHUS IIPOU3BOAUTCS C TOMOILBIO TAK HAa3bIBAEMON
“MoaundunupoBaHHON CHCTEMBl YCKOPEHHOTO Bo3MelIeH s 3aTpar”’. CoriacHO ATOH CHCTeMe, BCE OCHOBHBIE
cpencTBa pa3OUTHI Ha KIACCHI C Pa3IMYHBIM CPOKOM TOJIE3HOT0 HcToibp3oBanus (3,5,7,10,20,27.5 u 31.5 rona).
M3HOC Ha OCHOBHBIE CpE/ICTBA MPAKTHUYECKU BCEX KIACCOB HAUUCIAETCS MO METOY IBOMHOIO CHUIKEHU S
0alaHCOBOM CTOMMOCTH, KOTOPBIH OMKCAH BBIIIE, B IPEANIOI0KEHUN HYJIEBOH JIMKBUIAMOHHON CTOMMOCTH.
[IpuaNMaeTcs Taxke, YTO HaYMCIeHNE U3HOCA TIPOM3BOANTCS B CEPEIMHE KAJICHIapHOT0 T'0/1a, HE3aBUCUMO OT
TOro, Korja Obut IpuoOpeTeH akTuB. TakuM 00pa3oM, B IIEPBBIH U MOCIEIHUN TOABI IPOU3BOUTCS CIIMCAHUE
TOJIKO TIOJIOBHHBI PAaCUE€THOH (TO0BOI) BEIMYMHBI aMOPTHU3AIlMH, TaK YTO 00IIee KOJTMYECTBO KaJIeHIapHBIX JIET,
B TEUCHHE KOTOPBIX aMOPTU3UPYETCs aKTUB, yBEJIMUMBACTCS HAa eAUHULY. [ paccMaTpuBaemMoro npumepa

acyeT aMOPTHU3aLMH BRIIJIIUT CJACAYIOIIUM 00pa3oM.

OcrarouHnas
Benuunna
l'on |BemmunHa Hopma amopruzanuu
aMOPTHU3ALUU
AmMopTuzanuu
1 120,000 20.00% 24,000
2 96,000 32.00% 38,400
3 57,600 19.20% 23,040
4 34,560 11.52% 13,824
5 20,736 6.91% 8,294
6 12,442 10.37% 12,442

OcHOBHasi IPUYUHA, 10 KOTOPOI MPEeANPUITUS UCTIONB3YIOT YCKOPEHHYIO aMOPTHU3AIMI0, COCTOUT B CTPEMJICHUU
COXPaHUTh MAKCUMAaJIbHOE KOJIMYECTBO JCHEKHBIX PECYPCOB IMMYyTEM YKOHOMHUH Ha BEJIMUYMHE IJIATEKa HAJIOTa Ha
npuObLIb. B camMmoMm nese, mycTh npeanpusThue s melieil HalorooOI0KeHHS HCIIOJIb3YeT METOJI ABOWHOTO
crircanus 0amaHcoBoi ctonMocTh. Toraa, B MepBhIA rod mpu HadaapbHOoU cTomMocTH 120,000 oHO criumieT He
22,000 (uato cocrarmsieT 20% oT amopTu3upyemoi croumocth), a 48,000. B aToM ciydae, BeTuInHa
ce0ecTONMOCTH MTPOJJaHHBIX TOBapoB Oy/eT 3aBbiieHa Ha 24,000, u mpu cTaBKe HAIOTa Ha MPUOBLITH, HATIPUMED,
30%, mpeanpusATHEe COKOHOMUT, 33 CYET YMEHBIICHHBIX HAIOTOBBIX Tutatexei, 24,000*0.3=7,200. [lorsTHO, 4TO B
MOCIIEYIOIINE TO/BI 3Ta SKOHOMHUSI Oy/IeT CHIKATHCA, a MTOCIIETHUE TOJBI CPOKA CITY)KOBI aKTHBA, HAJIOTOBHIE
MJIATEXKU YBEIMYATCSI, 10 CPABHEHUIO C JIMHEHHOM amopTu3anuei. B ciienyromeli Tabiauile WLTFCTPUPYETCsI

3¢ deKT HAIOTOBOM 3KOHOMUU 3a CUET UCIOJIb30BaHUS YCKOPEHHON aMOPTU3allMH B CJIydae MPUMEHEHHS METO/Ia
JIBOMHOTO cIIMcaHus OaJaHCOBOW CTOMMOCTH.

‘ Tox

Bemmunna Bemmunna ’ Hanorosas
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pacueTHOU JIMHEHHOU

aMoOpTHU3alun aMOpTHU3aluu DKOHOMUS
1 48,000 22,000 7,800
2 28,800 22,000 2,040
3 17,280 22,000 -1,416
4 10,368 22,000 - 3,490
5 5,552 22,000 -4,934
Bcero|110,000 110,000 0

W3 TaGuIbl BUAHO, 9TO (PAKTHIECKH SKOHOMHS MMEET MECTO B MIEPBbIC JBA rojla SKCIUTyaTallud akTHBRa. B
MOCTIeIYFOTIHE TOMBI, MPESAMPHUITHIO MPHAETCS TUTATUTH O0JIee BHICOKYIO CYMMY HAlora Ha MPUObBLIb, 4TO
apu(MeTHUYECKH KOMIICHCHPYET HAIOTOBYIO SKOHOMUIO B MEPBBIE TOABI. M, TeM He MeHee, 3TO BBITOTHO
PENPUATHIO, TTOCKOJIBKY MO3BOJISIET YACPKUBATh JCHEKHBIC CPECTBA B TIEPBBIC TOMbI DKCITIyaTAIlH aKTHBA
HCITIOJIB30BATh UX C LCJIBIO IMOJTYUCHUA IIOHOHHHTCHBHOﬁ HpI/I6BIHI/I.

Crieqryer nouepKHyTh, 4TO (PaKT HAJOrOBOH SKOHOMHUH 32 CUET UCIIOJIb30BAHMS YCKOPSHHON aMOpPTH3AIHH
oTpakaeTcs B maccuBe OajnaHca (B ero J0JTOCPOYHBIX 3aI0JDKCHHOCTSX) KaK OTCPOYCHHBIN HAJIOT Ha PUOBLIb,
SIBJISISICH 110 CYIIECTBY JIOMOJHUTEILHBIM HCTOUHUKOM (DMHAHCHPOBAHHUS. B 4aCTHOCTH, KOMITOHEHTA 3TOH CTaThU
BCJICZICTBHE YCKOPEHHOW aMOPTH3AI[HH PACCMATPUBACMOr0 B IPUMEPE aKTHBA OYJIeT H3MEHATHCS CJICTYIONHM
o0pa3oM.

Tox 1 2 3 4 5
OtcpoueHHbII 7,800(9,840 (8,424 (4,934
HaJor 0
Ha NpUOBLIb

Takum 06pa3zom, yepes MATh JeT MPEANPHUATHE TOTHOCTHIO ITOTACUT ATOT JOJT BO3MOXKHO C BBITOAOH IS cebs,
MCII0JIb30BAaB MPEJOCTABICHHYIO EMY OTCPOUKY.
Yuem pacxooos na cooepowcanue ocnosHbix cpedcmes IPOU3BOAUTCSA HA OCHOBAHUU CIIEAYIOLIETO MOI0KEHUS —
pacxojipl KAUTaIU3UPYIOTCS, T.€. T00ABISIFOTCS K 00IIei CyMMe OCHOBHBIX CPEJICTB, €CJIU BBITTOJIHSETCS OHO M3
TpeX YCJIOBUI:
e  yBEIMYCHHE CPOKA MOJIE3HON CITy>KOBI aKTHBA,
e  yBEJIMYCHHE MOIIHOCTH MJIM KOJIMYECTBA MPOU3BOIUMBIX €IUHUL IPOLYKIHH,
e  yIy4lIeHHE KauyecTBa IPOU3BOJUMON HA JAHHOM 00O0pPYIOBAHUM ITPOAYKIUH.
Pacxonpl Ha TEKyIIMI pEMOHT, KaK MIPAaBHIIO, CPa3y CIIUCHIBAIOTCS Ha 3aTpaThl MPOU3BOJACTBA. B OonbIIMHCTBE
3amagHbIX CTpaH MPEANPHITHE CaMO YCTaHABIMBAET CBOM COOCTBEHHBIH JTUMUT U3AEPIKEK, HUKE KOTOPOTO BCE
U3JEPKKH KBaTU(PUIHUPYIOTCS KaK TEKYyILHUe.
Yuem yowvimus ocHosHbIX cpedcme TPOU3BOANTCS CIEAYIONTIM 00pa3oM: CIIMCHIBASTCS IIEPBOHAYAIbHAS
CTOMMOCTb U HAKOIJICHHAs! aMOPTH3aLlisl BEIOBIBAIOIIMX OCHOBHBIX CPEJCTB. Y YUTHIBAIOTCS JIFOOBIE TOXOIBI OT
yObITHSI (HanpuMep, TpUpaIeHUE JICHEKHBIX CPEJICTB) HITH YOBITOK OT BHIOBITHS. DTa HHPOPMAIUs HAXOJIUT CBOE
OTpakeHHE He TOJBKO B OamaHce KOMIAHNHU, HO TaKXKe B OTYETE O MPUOBLIH (€CITH UMEIN MECTO MPUOBLIb WITH
yOBITOK OT MPOJIaXKK aKTHBOB) U B OTYETE O JIBHIKCHUH JICHET, B paszielie ““JCHEeKHbIE TOTOKU OT WHBECTUI[MOHHOM
nesitenipHOCTH . CrieryeT 0co00 MOAYEPKHYTh, YTO €CIIM LIeHa IPOJakd aKTHBA OTJIMYAETCs OT ero 0alaHCOBOH
CTOUMOCTH (T.€. UIMEET MECTO NPUOBLIb UK YOBITOK OT MPOAAKH aKTHUBA), 3TO U3MEHSAET HAJIOT Ha MPUObLIb.
WHTEepecHo OTMETHTD, KaK BEIETCsl y4eT 00bEeKTa OCHOBHBIX CPEICTB, U3HOC 110 KOTOPOMY HAa4HMCJIEH TOJIHOCTBIO, B
TO K€ BpeMsi 00BEKT MPOAOIIKAET IKCITYyaTHPOBAThCA. B 9TOM cilydae CTOMMOCTB 3TOr0 00bEKTa OTPaKaeTCs B
BU/JIE IBYX CTPOK: II€PBOHAYATBHON CTOMMOCTH ¥ HAYMCICHHOTO U3HOCA MPH OYEBUIHOM PaBEHCTBE 000UX
3HaueHui. J[ormycKkaeTcs TakKe OTpaKeHue 0aTaHCOBONH CTOMMOCTH STOTO aKTHBA BETHUNHOM B $1.
Heo0XxomMo OTMETHTB TaK¥Ke, 4TO MEXKIYHAPOIHBIC CTAHAAPTHI JIOIYCKAIOT MEPEOIICHKY 00BEKTOB OCHOBHBIX
cpenctB. B kauecTBe 6a3bl Il MEPEOLIEHKH MOXKET CIYKUTh PHIHOYHAS CTOMMOCTD aKTHBOB, KOTOPAs OTJINYAETCA
oT OalaHCOBOM, B TOM uncie 1o npuunne nHpaunu. Ilepeonenka qomKHa OCYIIECTBISATHCS Ha PETyIISIPHON
OCHOBE I10 OCHOBHBIM KJIacCaM OCHOBHBIX CpPe/ACTB. Pe3ysbTaT NepeoneHKH B Cllydae MOBBIILIEHUSI CTOUMOCTH
AKTHUBOB IIPUBOANT K YBEJINYCHHIO COOCTBEHHOI'O KallUTala KOMIIAHUH B BUJIE CIIEUATIBHON CTPOKU — “pe3ynbTat
OT TIEPEOLICHKN .
HemamepuansHble akmugpl PEINPUATUS XapAKTEPU3YIOTCS
® OTCYTCTBHEM MaTepuanbHOH (Ppuzndeckoit) GopMsl,
e  JIONTOCPOYHOCTHIO UCIOJIB30BAHNUA,
e  CIIOCOOHOCTBIO IIPUHOCHUTH JIOXO/I.
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K gmciry HemaTepruanbHBIX aKTHBOB OTHOCSTCS

e TIATEHTHI,

e aBTOpCKHE MpaBa,

e  TOProBbIC MApKH M TOBApHbIEC 3HAKH,

e  JIMIICH3UH, IPUBUIICTUH U TEXHOJIOTHH,

e OpraHM3alMOHHBIE PACXOJbI,

e TYyIBWILI,

e 3aTpaThl Ha MCCIEAOBAaHUS U pa3padOTKH,

®  OTJOXEHHBIE PACXOJIbI.
Kak BuIHO U3 3TOTr0 MepedrcieHns, COCTaB HeMaTepruajJbHbIX aKTHBOB BechMa Beluk. Kpome Toro,
HEMaTepuaIbHbIE aKTHUBBI YaCTO MPUBOIAT K HEKOTOPHIM TpodiemaM. [Ipu yueTe HemaTepralbHbIX aKTHBOB, KaK
B CJIydae MaTepuajbHbIX aKTHBOB, OCHOBHBIMH IPOOJIEMHBIMH BOIIPOCAMH SIBJISIIOTCS ONIPEICIICHUE
HEpPBOHAYAIBHON CTOMMOCTH, CPOKa MOJIE3HOT0 UCIIOIBb30BAHUS U clloco0a HauMciIeHus u3Hoca. [lepponavanbHas
CTOMMOCTh HEMaTepHaJIbHBIX AKTHBOB OOBIYHA PaBHA CTOMMOCTH UX MPHOOPETEHUS, BKIIOUAIOLIEH 3aTpaThl Ha
opuandeckoe oopmiieHrne U Apyrue pacxosl. beIBaIOT ciyyan, Koraa HeMaTepualbHble aKTUBBI TPHOOPETAIOTCS
B 00MEH Ha BBINTYCK HOBBIX aKIMi. B 3TOM cilydae MX CTOMMOCTD OLIEHUBAETCSA HA YPOBHE PHIHOYHON CTOMMOCTH
BBINTYIIEHHOTO TTakeTa akiuii. HemaTepraibHble akTHBBI aMOPTU3UPYIOTCS ITyTEM MEPHOINYECKOr0 OTHECEHHUS Ha
3aTpaThl PO/ YaCTH X CTOMMOCTH B T€UEHHE CPOKa MX MOJIE3HOH Ciry’kObl. B oTiMune ot TepMuHa,
MPUHSATOTO JUIsl U3HOCA MaTepHualbHBIX akTHBOB (depreciation), N3HOC HEMaTEPHAIILHBIX aKTHBOB 0003HAUAETCS C
MOMOILBIO TEPMUHA amortization. AMOpTH3anns HeMaTepraIbHbIX aKTHBOB OOBIYHO IPOU3BOIUTCS
OPSIMOJIMHEIHBIM METOJIOM, T.€. PABHBIMHU JIOJISIMU B TEUCHHE BCETO CPOKA MOJIE3HOI0 UCTIOIb30BaHus1. Cpok
MOJIE3HOT 0 UCIOJIb30BaHNs HEMAaTepUaJIbHbIX aKTHBOB Ha3HAYaeTCs MPEANPUATHEM CAMOCTOATENBHO, OHAKO,
COrJacHO aMEepUKaHCKUM CTaHJapTaM, OH He JOJDKEH npeBblath 40 set. B npyrux crpaHax Takoil BEpXHHM
npeaes MokKeT ObITh ropa3zio Huke. Hampumep, eBporelickie JUpeKTUBBI IPEANUCHIBAIOT CIIMCAHUE TYABHILIA
MaKCHUMAaJbHO 3a MATH JieT. [Ipu onpexenennn “moe3Ho0M KU3HN HEMaTEePHAIbHOTO aKTHUBA CIIEAYET YUUTHIBATh
MIPaBOBBIE U KOHTPAKTHBIE YCIOBHS, YCIOBUS IS MTPOJJICHNS] U BO3OOHOBIICHU MIPaB, BIUSHHUE MOPAJIHHOTO
crapeHus u T.J. PaccMoTpum Oosiee moapoOHO OCHOBHBIE OCOOCHHOCTH OTPaKEHUS B OajaHCe pa3IuIHbBIX BUIOB
HEMaTepuaJbHBIX aKTHBOB.
ITlamenm — 3T0 SKCKIIIO3UBHOE MPABO, AaBAEMOE TOCYJapCTBEHHBIM OPraHOM Ha MPOU3BOJICTBO OMPENEIEHHOTO
POJIyKTa TMO0 Ha MCITONIb30BaHKE CIIeU(DUIECKOro mpoliecca Wik TeXHOoruu. Eciu narenT npuobperaercs y
n300peTaTess WM BIaAelblia, TO [IeHa TPUOoOPETEeHNs BXOUT B IEPBOHAYAIBHYIO CTOUMOCTB ATOT'0 BH/IA
HeMaTepuaIbHbIX aKTUBOB, HAPSAY C 3aTpaTaMM Ha opuandeckoe opopmieHus npas. [leppoHadanbHast CTOMMOCTh
naTeHTa aMOPTU3HUPYETCS B TEUEHUE NIEPUO/Ia, OTOBOPEHHOI'O B KOHTPAKTE Ha MpHoOpeTeHue, 11do nepruoaa
(haKTHYECKOro MOJIE3HOr0 UCIIOIb30BAHMUS TATEHTA — B 3aBUCUMOCTH OT TOT'0, 4TO Kopoue. CpoK MOJIEe3HOTro
MCIOJIb30BaHUS 4acTO ObIBACT KOPOUYE, BCIECIACTBHE MOPAJIILHOIO CTAPEHUSI TEXHOJIOIMH, 3aJI0)KEHHOM B MAaTEHTE.
Aemopckue npasa — SKCKIIIO3UBHOE TIPABO, JaBA€MOE MPABUTEIHCTBOM BIIAJIENbITY (aBTOPY) TEKCTOB, COAEPKAIIIIX
Hay4yHbIe, y4eOHO-METOINYECKUE U IUTEPATyPHbIC IPOU3BEACHHUS, @ TAKXKE KOMIIBIOTEPHBIX MPorpaMM. ABTOPCKHE
MpaBa ACHCTBUTENBHBI B TEYCHUE CPOKA KHU3HU co3aaTelrs roc HekoTopoe Bpems (B CILIA — 50 neT) u natot
UCKJIFOUNTEIbHOE NPaBO UX BIIAAEIbIY (MM €ro HACICJHUKAM ) Ha KOMUPOBAHUE, TyOINKALMIO MK IIPOJAXKy
00BEKTa, 3aIUIICHHOTO aBTOPCKUMH IpaBaMu. ABTOPCKHE MTPaBa OTPa)kaloTcs B OanaHce 0 CTOMMOCTH UX
npuobperennsa. Cpok aMOpPTH3aIMK aBTOPCKUX MPaB yCTaHABIMBACTCS MPEANPHITHEM CaMOCTOSTENIBLHO U, KaK
MPaBUJIO, MEHBIIIE TOTO MEPHO/a, B TEYEHNE KOTOPOr0 aBTOPCKUE MpaBa MPUHOCAT BBHITOJY WX BIIAJIEIIBILY.
ITockonbKy Takoil mepruos yCTaHOBUTH BECbMa CIIOKHO, MIPEANPUATHS CTPEMSTCS CIINCATh CTOUMOCTH aBTOPCKHUX
IpaB 10 BO3MOXKHOCTHU B T€UEHHE HanboJee KOPOTKOTO CPOKa.
Topeosvie mapku u moeapHvle 3HAKU — 3TO 3aPETUCTPUPOBAHHBIE CUMBOJIBI, 3HAKH, CJIOBA M BBIPAXKEHUS, KOTOPHIE
JAIOT MX BJaJeNblly MPaBo BBIACISTH UM HASHTU(UIUPOBATH ONpeAesiCHHbIE TPOLYKT HIIH YCiyry. Topropas
MapKa WJIM TOBAPHBIM 3HAK MOTYT OBITH 3apErUCTPUPOBAHBI IPEATNPUATHEM B COOTBETCTBYIONIEM
TOCYAapCTBEHHOM YUPEXKIEHUH, KOTOPOE 00ECTIeUnBAET UX IOPUINYECKYIO 3aIUTy B TEUSHHUE OINPEIeIEHHOTO
CpOKa. DTOT CPOK MOYKET OBITH MPOJJICH, TAKUM 00pa3oM, MPEANPUITHE MOKET UMETh TOPTOBYIO MapKy WITH
TOBapHBIN 3HAK MPAKTUUECKH HEOrpaHHUEeHHOE BpeMs. Toprosas Mapka MOKET ObITh TaKkke IpuodpeTeHa
IpeaIpusTHEM Ha HEKOTOPBIN CPOK y ee Biajeinbla. B 6anance koMmnaHuy B KauecTBE IEPBOHAYAIBHOM
CTOMMOCTH OTpa)KaeTcs TIOKYITHasI LIeHa U APYrHe HEOOXOAMMBIE PACXO/BL, a B CIydae CaMOCTOSTEIbHON
pa3paboTKu Te 3aTpaThl, KOTOPHIE CBS3aHbI C 00ECIICUEHUEM 3aLIUThl TOPrOBOH MapKH — IOPUINYECKHE U
oopmuTensckue 3arparsl. [locneanss cymMMma, Kak MpaBuilo, ABISETCS HE3HAUYNTENBHOW U HE OTpayKaeT HCTUHHOM
CTOMMOCTH 3TOT0 HEMaTepHaIbHOTO aKTHBA. [lepros crimcanust TOProBoi MapKy WIIM TOBAPHOTO 3HAKA
OIpeNIesieTCs CPOKOM UX IMOJIE3HOI'0 UCIOIB30BaHNUsI, KOTOPBIN 3aKpeIieH KOHTPaKTOM Ha IpuoOpeTeHue.
Juyensuu, npusuiezuu u mexumoo2uu — NPeACTABISIOT COOOH OIpeieleHHbIEe MpaBa, MPUOOPETEHHbIE OTHON
KOMITAaHUEH y IPYyToi I MOBBIIICHHS IPUOBLTLHOCTH CBOCH AESTEIbHOCTH. XapaKTepHbIM BHIOM TaKHX
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HEMaTepHaIbHBIX AKTUBOB ABJISIETCA (ppaHUaN3MHT, KOTOPBIN MPETOCTABISAETCS 32 ONMPE/IEICHHYIO IIaTy
BJaziesblieM ((paHuaitzepom) apyromy suiy (ppanuaiizu). Ha ocHOBe KOHTpakTa (ppaHuaii3u KMEET IIPaBO
MpOAaBaTh OMpe/eIeHHbIE MPOAYKTHI UM OKa3bIBaTh YCIYTH, HCIIOJIH30BATH TOPTOBBIE MAPKH M TOBAPHBIC 3HAKU
WJIM OCYIIECTBISTH OMPEENIEHHYIO e TeIbHOCTh, KaK TPAaBHUIIO, B OTPAaHHYEHHOM TEPPUTOPHATBHO PETHOHE,
MOJB3YSICh MMeHeM (ppaHuaiizepa. Jpyrumu cioBamu, ppanHdaiizep pa3padoTan OpuruHAIBHYIO TEXHOJIOTHIO MITH
MPOAYKT, 3aIllUTUII UX TAaTEHTOM, aBTOPCKUM MPABOM MJIM TOBapHBIM 3HAKOM, a 3aT€M MPOJAeT NMPaBo
MCII0JIb30BaHMsSI 3TOM MIe WM MPOAYKTa JIpyroMy npeanpustuto. Ilociaennee, moMuMo nepBoHavyanbHOM IIIATHI,
€/KEeTOIHO BHOCUT OINPEAEIIEHHYIO0 CYMMY JI€HET 3a UCI0JIb30BAaHUs TaKOro Mpasa.

Jpyrum nmpuMepoM MPUBUIIETHH SBISIFOTCS JIMIIEH3UH, KOTOPBIE MPEIOCTABIISIOTCS MPaBUTEIHCTBEHHBIM WIIH
MYHHUIUTIAJIBHBIM OpPraHOM M TIepelatoT MPEeANPHUATHIO 3a ONpeIeICHHYIO TUIaTy MpaBa Ha BPEMEHHOE BlaJeHUE
O0IIECTBCHHBIMU TICHHOCTSIMU (3eMJIeH, TeJIeGOHHBIMU WM DJICKTPHUECKUMHU JIMHUSIMH TepeJiad, TOPOJICKIMH
TPAaHCHOPTHBIMHU MapuIpyTamu u T.1.).

I'yogunn — 3TO B LIMPOKOM CMBICJIE TPEUMYIECTBA, KOTOPBIE MOMy4YaeT KOMIAHUS MPHU TIOKYIKE YKe
CYIIECTBYIOMIETO MPEANPHUATHSA. DTU MPEUMYIIECTBA MOTYT OBITH CBSA3aHBI C HAJTMYNEM ITOCTOSTHHON KIIMEHTYPHI,
BBITOJIHBIM reorpaduyecKkuM MoJ0KEeHHEM, KBaTM(PUIIMPOBAHHON KOMaHI0H MEHEKEPOB | T.J. ['yaBUILI
BO3HHKAET B MOMEHT MOKYITKH M TIOSBIIIETCS TOJIBKO B OaaHCe MOKynaTelsl Kak pa3HUIla MeXKAy MOKYITHOH IeHOH
(CTOMMOCTBIO TIPEATIPUATHS B IIEJIOM) U CYMMOM €T0 OTAENbHBIX aKTHBOB 32 BEIYETOM 00s13aTeNbCcTB. Pacuer
BEIMYMHBI Ty/IBIJIJIA YaCTO TIPEJCTABISET COO0H M3BECTHYIO MTPOOIIEMY, TaK KaK B Ka4eCTBE CTOMMOCTH OTJIEIHHBIX
aKTHBOB, KaK MIPAaBHJIO, UCTIOIB3YETCS UX PhIHOYHAs (a He OanaHcoBas) cTOUMOCTh. [locieaHsist MOKeT OBITh
MOJIy4yeHa MyTeM IPOBEJEHUS CIIEMATbHON ayUTOPCKON OLEHKH, HE3aBUCUMOMN IKCIIEPTHON OILIEHKH MITU
KaKMM-TM00 HHBIM CIIOCOOOM, HalpuMep, IMyTeM aHayn3a OyAyIIero 10X0/a, IPUHOCHUMOTO JaHHBIM aKTHBOM.
I'ynBusn 0ObI9HO aMOPTHU3HPYETCS C TIOMOIIBIO MIPSMOJIIMHEHHOTO METO/1a B TEUCHHE CPOKa, HE TIPEBBIIIAIONIETO
HEKOTOpBIN TUpeKTUBHBINA cpok (B CLIA — 40 ner). Bo3MokHO Takke ciicaHue TYJIBUIUIA B MOMEHT
MPHOOPETEHHUs 32 CYET COOCTBEHHOT'O KalWTalla Wi Y9eT TYABUIUIA KaK HEaMOPTU3UPYEMOTO aKTHBa, KOTOPBIi
CIIMCHIBAETCS TOJNBKO B CIIydae OYEBHIHOM U CYIIECTBEHHON MOTEPU CTOMMOCTH.

3ampamor na HUOKP 1160 0THOCSTCS Ha U3AEPKKH COOTBETCTBYIOIIETO Meproa MO0 KamuTaTu3upyoTes, T.¢.
KBAJIM(UIIUPYIOTCS KAK HEMaTepHallbHbIe aKTHUBBI, C MIOCJIEAYIONICH aMOpTU3allMel B TEUCHHE MIEPHO/Ia MOJIE3HOTO
ucrosb3oBanust. OOBIYHO MPEANPHUATHE CaMO YCTaHABIMBAET TOT Mpe/ei, Huke KoToporo 3arpatsl Ha HUOKP
OTpaKAarOTCS B KAUECTBE TEKYIINX U3JEPIKEK.

Omuooicennvle pacxoovl, Kak MPaBUIIO0, BKIIOYAIOT yKe ITOHECEHHbIE U3ACPKKH, 3PPEKT OT KOTOPBIX OyaeT
MoJTydeH B OyyIieM, iu Pacxo/Ibl, KOTOPBIE JIOJKHBI OBITH pacipe/iesieHsl Ha Oyaymiee. B kauecTBe OTIIOKEHHBIX
Pacxos0B MOTYT BBICTYIIaTh OPraHMW3AIIMOHHbIE U3IEPKKH 110 M3MEHEHHIO MECTOPACIIOIIOKEHUS MTPEATPUATHA,
pacxozbl, KOTOpbIE HEOOXOJUMO IMTOHECTH MIPH YUPeKACHUHU npeanpusaTus. [lo cBoeit cytn Bce HemaTepHaibHbIe
AKTHBHI SIBIISTFOTCS OTJIOKEHHBIMH PACXOaMH, U BbIJIEIICHNE CIIEIHAIFHON CTaThH OalaHCa ¢ TAKMM Ha3BaHUEM
BBI3BAHO JIMIIIb TeM 00CTOSATEIHCTBOM, UTO Ky/1a-TO HY’)KHO OTHECTH T€ CTaThH HEMATEPHAIBHBIX aKTHBOB, KOTOPHIE
HE BOIIJIM B NT€PEUHCICHHBIE BBIIIIE.

Komnanus SVP nmMeer nBa Buja HeMaTepHalbHBIX aKTUBOB — TOPrOBblE MapKH M ryABWIII. Kaxabiil u3 aTux
HeMaTepuaIbHBIX AKTUBOB aMOPTHU3UPYETCS MO0 JIMHEHHOMY 3aKOHY, TaK 4TO CyMMapHas BeJIMYMHA aMOPTU3aINU
cocrasisiet 5,000.

Jonzocpounvie uneecmuyuu SBISIOTCS cieNUPUUECKUM BUJIOM aKTHBOB MPEINPUATHSI, KOTOPBIE MTO3BOJISIIOT
MPUHECTH MPEINPUATHIO IPUOBLIN OT AESITEIbHOCTH, HE COBIAAIONIEH C OCHOBHOW MPOU3BOICTBEHHON
JIeATEIHHOCTHI0. DTOT B/l aKTHBOB BKJIIOYAET:

e WHBECTHIINH B LIEHHBIE OyMaru, KOTOpbIE MOAPA3EISIIOTCS HA HHCTPYMEHTHI COOCTBEHHOCTH
(mpuBMIIErHPOBAaHHBIE U OOBIKHOBEHHBIE aKIIWW) U JOJTOBBIE 00513aTEIbCTBA APYTUX KOMIaHUN
(obmuranuu, TONTOCPOYHBIE BEKCEIs, 3aKIaTHbIe);

e WHBECTHIIMHU B MaTepHaJbHBIE HEOOOPOTHBIEC CPEICTBA, KOTOPHIE HE UCITONB3YIOTCSA B XO35MCTBEHHON
JIeATEeIbHOCTH, a MpeHa3HAYEHBI JIJIs ePerpoaxKH;

e MHBECTHILHH B JOYEPHUE KOMIIaHUH, (DUIIHAIBI, COBMECTHBIE MPEANPHATHSI, €CIIU JaHHbIE 00 MX
OTYETHOCTH HE BXOJAT B KOHCOJIUINPOBAHHYIO (00BEIMHEHHYIO) OTYETHOCTh KOMIIAHNH U €€ CaTeJUINTOB;

e WHBECTHIINH, OTBJICYCHHBIE B CIIEIIMAIIbHBIE (POH/IBI, HATIPUMED, IEHEKHBIE CPEJICTBA,
3aKOHCEPBHPOBAHHBIC JIJISI OY/IYIIETO [EJICBOr0 UCTIOIb30BAHUS C IIEIBIO TIOTallleHUs] O0JIUT AN, TOKYITKH
HaKeTa ak[u U T.1.

OCHOBHYIO JIOJTI0O HHBECTHUIINN, KaK MPABUIIO, COCTABIIOT IEHHBIE OyMaru Ipyrux KOMIaHWUN WM TocyaapcTa. B
OTIIMYHE OT PHIHOYHBIX IIEHHBIX OyMar JIOJTOCPOYHBIE HHBECTUIIMH ITOKYNAIOTCS Ha CPOK OoJiee OTHOTO TO/1a, He
00513aTEbHO SBISIOTCS JIETKO Peaan3yeMbIMH (MMEIOT MEHBILYIO JTMKBUHOCTh) U CIYKaT LEJSAM pealu3aiu
JIOJITOCPOYHOM MPOrpaMMBbI IPEINPHUATHS B COOTBETCTBUHU C €M0 HHBECTULIMOHHON cTpaTerueil. [lepponavanbHast
CTOMMOCTD aKIIMi U O0JIUTaINil BKIFOYACT [[EHBI TPUOOPETeHUS, OPOKEPCKYI0O KOMUCCHIO U JIpyrue cOopel. B
JaJbHEHIIeM C TeUeHHEM BPEeMEHHU 3Ta CTOMMOCTh MOYKET MEHSATHCSI B COOTBETCTBUH C TIPUHSTHIM METOZOM
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OIICHKH I[EHHBIX OyMar B MHBECTUIIMOHHOM TopTderne komnanuu. OOBIYHO UCIIOIB3YESTCS MPUHITUT HANMEHBIIICH
CTOMMOCTH U3 JIByX BAPUAHTOB: PHIHOYHOMW IIEHBI IIEHHBIX OyMar U ux ce0eCTOMMOCTH.
2.3. Xapaxmepucmuxa 00a3amenbcme npeonpusmus
Obazamenscmea npednpuamus MPEACTABISIIOT COOON FOPUIUIECKN PETIaMEHTHPOBAHHBIC 00SI3aHHOCTH
KOMITIaHUH T10 BBITUIATE JICHET WK MPEIOCTABICHUIO TOBAPOB, BHIIOJIHEHHUIO YCIYT WM Pad0T, BOSHUKIIUE B
pe3yJibTaTe MpOIUIbIX COOBITUH, U TIOJIPA3ACIIAIOTCS Ha KPATKOCPOYHBIC H JIOJITOCPOYHbIe. [laHHOE JIejeHe OOBIYHO
CBSI3aHO C BPEMEHHBIM (DAKTOPOM — KPaTKOCPOUHBIE 0053aTEIILCTBO JOJDKHBI OBITh TIOTAICHBI B TEUCHHE I'0JIa, a
JIOJITOCPOYHBIC — B TEUEHHE O0JIee MPOIODKUTEIHLHOTO TTeproaa BpeMeHn. KpaTkocpodHbie 0053aTelIbCTBA, KAk
MIPaBHJIO, TIOTAIIAIOTCS 32 CUET 0OOPOTHBIX CPECTB MJIM HOBBIX KPATKOCPOUYHBIX 00s13aTEILCTB. Hike mpuBenena
KpaTKas XapaKTePUCTHKA OCHOBHBIX KPATKOCPOUHBIX 0053aTEIILCTB.
Kpeoumopckas 3a0o0nxncennocms (cuema K onjiame) NpeACTaBISIOT COOO0M 3a0/DKEHHOCTH TIPEIPHATHS 32
TOBapbI, PadOTHI, YCIYTH, OJYYSHHBIC B PE3YJIbTATE MPUOOPETEHUS IO OTKPHITOMY CYETY, T.€. KOTJla CTOMMOCTh
MPEIOCTABICHHBIX TPEAMPUITHIO TIOCTABITUKOM TOBAPOB 3aIIUCHIBACTCS HA CUET MPESATPUITUS, OTKPBITBIA IS
JMIAHHOTO TIOCTABIIUKA. DTOT BHUJI 3aJ0JKCHHOCTH BOSHUKACT B PE3yIbTaTe BPEMEHHOTO Jlara MEXIy MOTyICHUEM
TOBapa | ero oriatoi. Ecim omrata mpou3BOIUTCS JOCPOYHO, TO IEWCTBYET OMpe/eIeHHas CHCTEMA CKHJIOK, B TO
JKe BpeMsl TIPOCPOUKa 3a0DKEHHOCTH TPUBOJUT K MTpady, CyMMa KOTOPOTO BO3PACTAET C YBEIMUYCHHEM BPEMEHHU
npocpouku. Komnanus SVP B TedeHne AByX pacCMOTPEHHBIX JIET UMelia TeHACHITUIO K He3HAYUTEIHbHOMY POCTY
KPEIUTOPCKOH 3aI0IKEHHOCTH B XX T'O1ly, B TO K€ BPEMs B CJIEAYIOLIEM T'OAY KPeIUTOPCKasl 3aJ0IKEHHOCTD
ymenbimiach ¢ 142,988 no 97,200. Oto cBUAETENBCTBYET, OUEBUAHO, O TOM, UYTO KOMIAHUS MIPU YBETUUEHUHU
o0beMa MpojiaXk He CMOrJIa 00ECIIeUnTh aJ[eKBAaTHOM PeaKIlMK MTOCTABIIUKOB Ha 3TO yBenudyeHue. [lo-Buagumomy,
MOCTABIINKY HE 3aXOTEJIM PUCKOBATh CBOMMU PECYpCaMHU B CBSI3H C YBEIHMUYeHHEM 000poTa koMmmanuu SVP.,
Bexcens k onname OBIBAIOT ABYX TUIIOB!

e TOProBbIC BEKCENS K OIjiaTe U

e HETOProBbIE BEKCEJNS K OIIATE, UJIA BEKCENsI KPAaTKOCPOUHOTO 3aiima.
Bexkcenst MmoryTt ObITh OOECIIEYeHHBIE (HEKOTOPHIM 3aJI0IOM) M HE 00CCIICYSHHBIC; TPOIICHTHBIC U JINCKOHTHBIC.
Topeosvie gexcens X omIaTe BOZHUKAIOT IIPH IMOKYITKE TOBAPOB U YCIIYT, KOT/Ia 3aJI0JKEHHOCTD TTepe/I MPOIaBIIOM
odopmisieTcs B BUE OOBIKHOBEHHOTO BeKcelisl. BennunHa Takoil 3a0/5KEHHOCTH OOBIYHO OIMPEIeIIseTCs
HOMUHAJIBHOU CYMMOM BEKCEJISI U 3alHUCHIBACTCS Ha €ro JULEeBOU cTopone. [IponenTsl, eciu OHU BBIIETCHEI,
TIPEJICTABIIAIOT COOON CaMOCTOSTENbHBIN BU 33]J0JDKEHHOCTH. Bekcenis KpamkocpouHo2o 3atima TIPEeICTaBISIOT
c000i1 00513aTeIHCTBA, BOSHUKAIOIIUE TIPU JICHEKHOM 3aMMCTBOBAHHUH MPEAIPUSITHS Y OaHKa UK JIPYTon
KpenuTHou opranuzauuu. [Ipennpustue VPS nuMeeT Bekcens K onjaTe, TCHACHIUS U3MEHEHUSI KOTOPBIX
COBITAIACT C TCHACHIIMCH N3MCHEHUS KPEAUTOPCKON 3aJ0KEHHOCTH. DTH BEKCEISI UMEIOT TOPTOBBIN (TOBAPHBIH)
XapakTep U OTPAKAIOT CYMMY CTOMMOCTEH KOMIUIEKTYIOIITUX MaTEPHAJIOB, TOMYyUYCHHBIX MPEAIPUATHEM C OTCPOUKOM
OTLTATHI.
Hauucnennvie 00a3amenbcnea BO3HUKAIOT TIPHU YCIOBUH, YTO PACXO]l MOHECEH, HO He omtadeH. OOBIYHO 3Ta
CTaThs 00BEIUHSCT HAYMCACHHYIO, HO HE BBIIIAYCHHYIO 3apabOTHYIO IUIATY, 0053aTEIbCTBA 10 YILUIATE OTIYCKOB,
OonycoB (mpemuii) u T.1. CrieyeT OTMETUTh, YTO JaHHAs CTAThS BOBCE HE 0003HAUYAET JOITOCPOTHYIO 33JIEPIKKY
BBITIIATHI 3apa00THOM TIATHI, 4TO OBIBAET XapaKTePHBIM IS IPEANIPUATHH B COBpeMEHHBIX ycnoBusx. [losBienne
STOW CTaThHU SIBIACTCS CIEACTBUEM HE COBITaJICHUS TPAHUI] YIETHOTO IIMKJIA W KaJICH/IaPHBIX J1aT BBITLIAT.
Hamnpumep, 3apaboTHas miaTa MOKET BBITIAUUBATHLCS S-TOTO YHCIIA KOKI0ro Mecsia. B To xe Bpems OanaHc
MPEANPUSATHS COCTaBisieTcs Ha 1-0e uncio. M3aepxku npsmMoro Tpy/aa BXOJST B C€0ECTOMMOCTD MPOJJaHHBIX
TOBapoOB U (PUKCUPYIOTCS B OTYETE O MpuObUIH 32 MecsI. [lockonbky hakTU4eckas BbIaaTa 3apabOTHOMN IIaThl
ele He MPOou3BeieHa K |-My YHCITy, TO OHA OTPAXKAETCSI B 3aI0JDKCHHOCTH.
CrnenuduyaecKuMu BUIaMH HAYNUCICHHBIX 00s3aTEILCTB SBISIOTCS 33I0JDKEHHOCTH TI0 BBITUIATE TIPOIICHTOB U
nuBHIeHI0B. OOBIYHO BCE MPOIEHTHI (IT0 BEKCENsIM, 0aHKOBCKUM CCYaM, JIOJITOCPOYHBIM OaHKOBCKUM KpeIUTaM,
o0nmTanusM) coOMparoTCs B OJJHY CTAThIO TIOJ] HA3BaHUEM ‘‘HAYHMCIIEHHBIE TIPOIeHTH . B cirydae kommanuu SVP
MIPOIEHTHBIE U3JIEP’KKH TAK)KE€ UMENN MECTO, O YeM CBHJIETEILCTBYET OTUYET O MpHObLIH. Ho B JaHHOM citydae 1o
YCJIOBUSIM KPEJUTHBIX COTJIANICHUN BCE TPOIICHTHBIC BHIIIATHI (PAKTUYECKH OBLIN MPOU3BECHBI B OTYETHOM IOy
Y MIOTOMY HE BOIIUIM B HAYKMCJICHHBIE (HO HE OILIAaYeHHBIC) 0053aTEIILCTBA.
JIMBHUIEH bl aKITMOHEPAM MOTYT OBITH BBIIIJIAYCHBI JCHbraMu (B PEKHUX CIIy4asiX TOBAPAMHU) UIH AKI[USIMH.
JuBUACHIBI B BUAC ACHET — OTO CyMMa, KOTOPYIO KOMITAHUS JOJIKHA BBHIIIATUTH CBOMM aKIIMOHEpPaM B
COOTBETCTBHUU C PEUICHUEM COBETA AUPEKTOPOB. TakuM 00pa3oM, ¢ MOMEHTA OOBSIBICHUS TUBUICHIOB AKITHOHEPHI
CTaHOBATCS KPeIUTOPAMU MIPEANIPUATHS Ha BETHYNHY OOBSBICHHBIX TUBHUICHIOB. J\MBUACHABI JOTKHEI OBITH
BBITJIAYCHBI B TE€UEHUE T'0/la C MOMEHTA OOBSBICHUS, M TIOTOMY 9Ta 33JI0JDKEHHOCTh CYUTAETCS KPATKOCPOIHOH.
JluBHUIIEH Bl B BUJIE aKIIMI HE TTOKA3bIBAIOTCS KaK 003aTeNIbCTBA, a OTPAKAIOTCS B pasjiele ““coOOCTBEHHBIN
KarmuTan’, MOCKOJbKY MPECTABISIOT COO0M MEpeHEeCeHNE YacTH HepaCIPeIeNICHHON PUOBLIN B pa3ze
“OOBIKHOBEHHBIE aKIIUHU~ WJIM “‘yCTaBHOHM KanmuTay” M He TpeOyroT ucnonb3oBanus akTuBoB. Komnanus SVP B XX
roJly BBIILIATUJIA CBOUM aKI[MOHEpaM TUBHJICH]IbI B BUJIE aKiuil Ha o0yt cymmy 28,000. COOTBETCTBEHHO, B
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6amance Ha 01.01.XY MbI 0OHapyXrBaeM yBeJIMYEHUE CTAThH “‘OOBIKHOBEHHBIE aKIuK~ Ha 3Ty cymMmy. B XY roxy
MPEANPHUATHE BBIILJIATHIIA aKIIMOHEepaM AMBUICHbI IcHbraMu B pasMepe 22,000. Dta Boimiata Obljia IpoOU3BeICHA
1m0 01.01.XZ u moTomy He Tommaia B HAYUCICHHBIC 0053aTeNbCTBA M0 TUBUACHIaM. Eciii Ob1 ipeampusiTue
3aIUIaHUPOBAJIO BBHITIIATY TUBHICHIOB, Hanpumep, 03.02.XZ, To B pa3zaene OanaHca “KpaTKOCPOUYHBIE
3aJI0JDKEHHOCTH TOSBMIIACH ObI CTAThs “AUBUACHBI K BbimiaTe” Beauunnou 22,000.
bankoeckas ccyda OSBISIETCS B TacCUBax OallaHca, KOTIa MPEANPUATHE TTPHOETAeT K KPATKOCPOIHOMY
3aMMCTBOBAHHIO B OaHKE JJIS ITOMOJIHEHUST 00OPOTHBIX CPENICTB U HE 0(DOPMIIIET 3Ty CCYAY B BUIE BEeKcemsl. B
KPEAUTHOM KOHTPAaKTE YKa3bIBaeTCs CyMMa JIOJTa, MMPOIIEHTHAs CTaBKa, CPOK ToranieHus (He 0oyiee 0JTHOTO To/1a) U
3anor B obecrieuenue kpenuta. [Ipennpustue SVP BeiHYXIIeHO prberaTs K KpaTKOCPOYHOMY 3aMMCTBOBAaHHIO B
0aHKe C [eNTbI0 KOMIIEHCAINH CHIDKCHHS KPEeIUTOPCKOHN 3a10KeHHOCTH. [Ipr HE0OX0IMMOCTH JOBOIBHO 9aCcTOTO
KPEAUTOBAHUS TIPEIMPHUATHE JODKHO CTPEMUTHCS K TIOJACPKAHUIO JOCTATOYHO BHICOKOT'O YPOBHS JINKBUTHOCTH.
Tekywan uacms 00120cpPOUHO20 00J12a TIOABISICTCS B TacCUBax OallaHca MPEANpPUsITHE, €CITU OHO UMEET
JIONITOCPOYHBIN OAaHKOBCKHUH KpenuT. Ty dacTh onra, KOTopas JO0JbKHA OBITH TOTalleHa B TeYeHUe Tola C MOMEHTa
cocTaBiIeHHs OaaHca, OTPaKarOT B KPAaTKOCPOUHBIX 3aomkeHHocTsX. Kommanus SVP wa 01.01.XX nmena 25,000
JIOJITOCPOYHOT0 OAaHKOBCKOTO KPEJNTA, KOTOPBI COTTACHO KPEIUTHOMY JIOTOBOPY JTOJDKEH IOTaliaThCsi pABHBIMU
MOPIUSIMA OCHOBHOW YaCTH JIOJITa €KETOJ{HO B TEUCHHE 5 JeT. DTo 3HAUuT, 4yTo B Oanance Ha 01.01.XX umeBmas
MecTO 3a70/bKkeHHOCTh 25,000 pacnpenencHa Ha aBe yacTu: 5,000, KOTOpBIE JOKHBI OBITh MOTAIICHBI B TCUCHUE
XX roaa, u 20,000, KOTOpbIE MOTAIIAIOTCS KOMIIAHUEH B TEUCHUE OCTABIINXCS 4-X JIET.
3aoonxncennocms no nanozam (MM HAJOTH K BBHITIIATE) BKIFOYAET BCE BUABI HAJIOTOB, KOTOPHIE KOMITAHUS JIOJDKHA
ObLIa 3aIJIaTUTh, HO HE 3aIlJIaTUJIa Ha J1aTy COCTaBJICHUs OajaHca, B TOM YMCJIE MOJOXO0AHbIC HAJIOTH, KOTOPhIC OHA
YAEPKUBAET CO CBOUX PAOOTHUKOB. B OTYETHOCTH OHM MOTYT YKa3bIBaThCS CYMMapHBIM 3HAUCHHEM HJIU
OT/ACNbHBIMU CTpOKaMu. B paccmarpuBaeMoM npumepe kommnanus SVP umMeeT HajIoroByio JbroTy, COrIacHo
KOTOPOIl HAJIOT Ha MPUOBLTH YIIJIAYUBACTCS OJAMH pa3 B roAy. B To ke BpeMs Bce HAUUCICHUS Ha 3apadOTHYIO
MJIaTy BRITUTAYMBAIOTCA B TedeHne rofga. CyMMa 3aI0JDKEHHOCTH TI0 HAJIOTaM UMEET SIPKO BBIPAKEHHYIO
TEHACHIIUIO POCTA, YTO CBUACTEIHCTBYET (XOTS U KOCBEHHO) O POCTE TPHOBLIH.
Monzocpounvie 3a0031ceHHOCMU BKITIOYAIOT B ce051 BCE OCTAIBHBIE BUJIbI 0053aTEIBCTB KOMIIAHUH, KOTOPBIC HE
HaIlUIA OTPAXKCHUS B KPATKOCPOUHBIX 33I0/DKEHHOCTSIX. K HUM OOBIYHO OTHOCSITCS:

e O0JWramuy K oIJarte,

e  JIOJTOCPOYHBIC BEKCESI K OILIATE,

e  JIONTOCPOYHBIN OAHKOBCKUN KPEIUT MO 3aKJIaTHOMH,

e  OTCPOYEHHBIN HAJIOT Ha MPUOBLIb.
OO0BI9HO 0 opMIIeHHE JTF000T0 BUIA JTONTOCPOYHON 33/ I0JDKEHHOCTH JIOCTATOYHO Y€TKO PETJIaMEHTHPOBAHO U
TpeOyeT COOFOACHUS Pa3INYHBIX YCIOBUM U orpaHndyeHuid. Takas npakTuka o0ycloBlieHa HEOOXOUMOCThIO
3aIUATHI KPEAUTOPA OT HEYIIIATHI ONTA.
Oénuzayuu Kk oname SBISIOTCS HaNOOJIEe PaCIIPOCTPAHSHHBIM JIOJITOBBIM (DMHAHCOBBIM WHCTPYMEHTOM, KOTOPBIN
KOMITaHWH UCTIONB3YIOT JIJIS TIPUBIICYSHUS JCHEKHBIX cpeAcTB. OOmmramus — 3To IieHHas Oymara, Jaromiee ee
BIIAJICIIBITY TTPABO Yepe3 ONpe/IeIeHHOe BpeMs MTOyYUTh CYMMY, YKa3aHHYIO B OOJIMTAINH, a TaK)Ke, KaK MPaBHIIO,
MOJIy4aTh MPOIEHTHI Ha IEPHOANYECKOoi ocHOBe. CyIecTBYET HECKOJIbKO TUIIOB OOJUTAINi, KpaTKast
XapaKTeprUCTHKa KOTOPBIX MTPUBEICHA HUKE.
Obecneuennvie u neobecneuenmvie ooaucayuu. OOIATAINI MOXET OBITH 00ecTiedeHa HeIBMIKUMOCTHIO HJTH
JIPYTHM UMYIIECTBOM, a TaK)Ke IEHHBIMU OyMaraMu JIpyrux Kopropannii. MoryT ObITh Takke HeoOecTieueHHbIe
o0JHMTanyy, HO OHH MOTYT BBIITYCKAThCS TOJILKO KOMIIAHUSMHU C XOPOIIeH penyraiueii. lHoraa BeImycKaroTCs
HE00eCIICUeHHBIC BRICOKO PUCKOBBIC OOJIMTAI[UH, TTPOIIEHTHAS CTABKA 10 KOTOPBIM ITPHHUMAETCS CYIIECTBEHHO
BBILIE CPEHEH PRIHOYHON CTABKH.
Obnueayuu, nozawaemvle eOUHOBPEMEHHO UlU cepusimu. B IepBoM ciiydae oOJIHMTaIMy BCETO BRIMTyCKa
roramaiTcs oJHOBpeMeHHO. CepHifHble 00IUTaIiiy MOTaaloTCs TOCIEe0BATEIBHO YaCTIAMU (CEpUIMH).
Omsvignvie odaueayuu. JJaHHBIA TUIT 00IMTALMI BBIMTYCKACTCS HA TEX YCJIOBHUSX, YTO SMUTEHT OOJUraliuii uMeer
MIPaBO MPOU3BECTH JOCPOUYHBIN BBIKYIT OOJUTAINH, BBITUIATUB HHBECTOPY ONPEICICHHYIO MPEMUIO.
Koneepmupyemvie odonueayuu. JJanHbIi TUT 00HMTaMi MOXET ObITh OOMEHEH Ha JIPYrue IEHHbIE OyMaru
BBIMTYCTHUBIICH €ro KOMIIAHWHU, HAIIPUMED, Ha OOBIKHOBEHHbBIC akIlnu. OOMEH TaKuxX O0JIMTaIlluii TPOU3BOUTCS 110
JKETIAaHWIO BIIAACNbIIa, HO IO 3apaHee OTOBOPCHHBIM YCIOBUSIM, HAIPUMED, OJHA OOJIHUTAIUA 32 TIATh
OOBIKHOBEHHBIX akiuil. [Tokynka Takux o0JUramuii Ipe1ocTaBiIsieT HHBECTOPY JOMOIHUTEIIbHYI BO3MOXKHOCTh
puoOpecTH OOBIKHOBEHHBIC aKITMU KOMITAHUH, €CJIM UX PHIHOYHAS IIeHA CTAHET MPUEMIIEMO BBICOKO. JTO
MO3BOJIUT €MY MOJIYIUTh JOTOTHUTEIBLHBINA TOXO BCIACACTBUE POCTA KyPCOBOM CTOMMOCTH aKITUH TIPEIITPUSITHS.
Ilpoyenmuvie u becnpoyenmuvle (Ouckonmusvie) ooaueayuu. IpoieHTHBIC 00IUTAIIUY SBISIOTCS Hanboliee
pacmpocTpaneHHbIME. OHU MTO3BOJISIOT BJIAICNIBIY OOJUTAIIMH TTOTydaTh IEPHOIUIECcKOe (OOBIYHO BA pas3a B TOM)
MIPOIICHTHOE BO3HATPAXKACHNE M HOMHUHAIHHYIO CYMMY OOJIUTAIlUK B KOHIIE CPOKa €€ AeHCTBUs. IMCKOHTHBIC
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O0JIMTAINY TIPEAINONIATA0T SIMHCTBEHHBIN MJIATEK MX BIAJENIbIy B MOMEHT IOTameHus. DTH 00JIuranuu
MPOAAIOTCS C CUIIBHBIM JIUCKOHTOM TaK, YTO Pa3HUIIA MEXKAY [EHOH MpuoOpEeTEeHUs U CyMMOU MOTaIIECHUS
COCTaBIISIA JIOXO/ BIIAJIENbIa OOJIUTAIIH. DTOT JIOXOJ OMPEACISeTCs MPOIEHTHON CTaBKOH 110 aHAIOT MYHbBIM
JOJTOBBIM (DMHAHCOBBIM MHCTPYMEHTAM, KOTOpasi KMEET MECTO Ha MOMEHT SMUCCUU OOJIUTAIIHH.
3apezucmpuposannvie u Kynonnvle obaucayuu. [lepBbiil TN 00AUranuil pErucTpUpPyeTCs Ha UMS JIMLA, UX
KYIUBILET0, U B JIEHb BBITIJIATHI MIPOLIEHTA MPEANPUATHE TTOCHIIAET BIaAeINbIly obsmranun 4ek. Kymonasie
00JIUTAIH BBIITYCKAIOTCS 110 CXeMe ““Ha TIPEbSIBUTENS, HE PETUCTPUPYIOTCS] KOMITAHUEH, 2 HMCIOT OTPhIBHBIC
KYIOHBI, HA KOTOPBIX HAllMCaHa BEJIMUYNHA U 1aTa MPOLCHTHOHN BBINIATHI. DTH KYHOHBI OTPBIBAIOTCS BJIAIEIIBLEM
o0IUranuy U NpeIbsBISIOTCS B OaHK IS OILIATHI.
Crparerust noBeIeHUS NPEANPUATHS SMUTEHTA 00Mranuy 0a3upyeTcst Ha TeKyIlel NpoLeHTHOM cTaBke. Ecin
IPOLICHTHAS CTaBKa HE MEHSETCS, TO 11eJIeCO00Pa3HO N0KAATHCS MOMEHTA MOralleHHs 00JIUranuu, o0ecreyns
JIOrHYecKoe 3aBepuieHue 3aiiMa. [IpeanpusaTue MoXKeT BHIKYNIUTH OOJIMTalluy Ha PHIHKE, €CIIM MPOIIEHTHAS CTaBKa
HAYMHAET CYIIECTBEHHO OMYCKAThCS, a MPEANPUATHIO IPUXOAUTHCS MIIATHTH MPOLEHTHI MO 00JIee BHICOKOM
MIPOIEHTHOM CTaBKe, YCTAHOBJICHHONH B MOMEHT dYMUCCHH. BBIKYIIUB 00NUTalINN, IPEATNPUATHE MOXKET
SMHUTHUPOBATH HOBEIH 3aeM 10 O6oJiee HU3KOM MponeHTHOH cTaBke. [Ipennpustue SVP sMuTHpoBano KymoHHYIO
obmmuranuio HomuHaIoM $100 ¢ mporeHTHO# cTaBkoi 14% Ha obmryro cymmy 80,000. B Teuenune nByx
paccMaTpuBaeMBbIX JIET CyMMa J10Jra He yMEHBUIMIIACh, TAK KaK J0 MOraleHus! OCTaJIOCh €IIe MATh JIET.
[TpeanpusiTiue peryyisipHO HAYUCISAET IPOLEHTHI 10 OOJUTalUsIM, BHIIUIAYMBAS UX A0 HACTYIUICHUS! OKOHYAHUS
KaJICHIapHOTr'0 roja.
Joneocpounsvie gexcens kK onname UMEIOT TaKne e YCJIOBHS BBITYCKa, KaK U KpaTKocpouHble. [1o cBoelt cytn oHu
TaK)Ke aHAJIOTMYHBI JOJTOCPOYHBIM OOJIUTAlUsIM, HO B OTJIMYUE OT OOJIMralvii He UMEIOT XOKACHMSI Ha PhIHKE.
Bexkcens kak prHaHCOBBIH HHCTPYMEHT JOJATOCPOYHOIO 3aMMCTBOBAHMSI OOBIYHO HCIIONIB3YETCs HEOONBIIMMHU
OPEIIPUSATUSAMH, TOr1a KaK OOJMIalii BBITYCKAIOTCs Oosiee KPYIHBIMU KOPHIOPALHSIMH.
Joneocpounsiii 6ankosckuil 3aem noo 3aKk1a0Hy10 MOXKET OBITh TTOJTY4YeH MPEANPHUATHEM, €CITH OHO 00paTUTHCS B
KOMMeEpUYECcKUi 0aHK ¢ JOCTATOYHO OOOCHOBAHHBIM MPEIOKEHUEM H MPEJOCTABUT COOTBETCTBYIONINN 3aJI0T.
CxeMbl 00CITy>KUBAHUS 10JITAa MOTYT OBITh Pa3IMYHBIMHU, HO HanOOJIee pacIPOCTPAHEHBI CICAYIOIINE JBE:

e  KpeAWT MoramaeTcsi paBHbIMU MOPIMSIMH OCHOBHOM YacTH J10JIT'a ¢ HAYMCICHUEM IPOLIEHTOB Ha

CyMMY JI0JITa B TEYEHHE COOTBETCTBYIOLIEr0 MEepHO/a,
® KpEeaWT Moramaercs paBHBIMU JTOJSAMH, KaKAast U3 KOTOPBIX BKIIOYAET YACTUYHYIO BBIIIATY
CYMMBI JI0JITa U MPOLIEHTOB.

W B mepBOM, ¥ BO BTOPOM CJIydasiX MPOIEHTHBIE TUIATEKN BKIIIOYAIOTCS B YHCIIO BAJOBBIX N3/IEPIKEK
(cebecTomMOCTH), B TO BpeMs KaK OCHOBHAS 4acTh KPEAUTa BHITUIAYUBAETCS U3 OCTATKOB JICHEKHBIX CPEJICTB
IPEIPUSTHS TI0CIIe YIIaThl Hasora Ha mpuobuib. Kommanust SVP monyduiia goirocpouHblii KpeauT 00beMoM
25,000 Ha mATh JET ¢ MOoraleHueM KpeauTa 1o nNepBoi MpuBeaeHHOM Boille cxeme. [Ipeanpusitue yeTko cienyet
KPEIUTHOMY JI0TOBOPY, O UEM CBUJETENILCTBYET OalaHC HA HAYaJI0 KaXKJOr0 U3 TPEeX JET: KK rog cymma
JIOJITOCPOYHOro fojira cHukaercsa Ha 5,000, a B pa3zaene TeKyliast 4acTh JOJTOCPOYHOIO JOITra HEM3MEHHO
npucyTtcTByroT 5,000.
Omcpouennulii Hanoe Ha npubbLIL ABISETCS CIEICTBUEM HCIIOIb30BAHNS YCKOPEHHOW aMOpPTU3aIluH, KOTAa
IpEeIIpUsTHE SKOHOMUT HA BEJIMYMHE HAJIOra Ha MPHObUIb YBEIHUNBasi c€0ECTOMMOCTD POIAHHBIX TOBAPOB,
HAYMCIISIsl aMOPTU3ALIMIO [T0 CXEME YCKOPEHHOro u3Hoca. Kak ObL10 MoKa3aHo BbIIIE TP XapaKTEPUCTHKE
OCHOBHBIX MaTepUaIbHbIX aKTHBOB, 3Ta YKOHOMHUS HMEET MECTO TOJIBKO B IIEPBBIE TO/IBI C Hayasla IKCITyaTalluu
00BbEKTa MaTepHallbHBIX cpeacTB. C TeueHHEM BPEMEHHU BeJIMYMHA OTCPOUYCHHOTO HaJlora Ha MpUObLIb
YMEHBIIAETCS 1 B MOMEHT OKOHUYAHUSI DKCIUTyaTalliu 00BEKTa OCHOBHBIX CPEJCTB CTAHOBUTCS PaBHOM Hymo. Kak
BHUJIHO U3 Oamanca koMnanuu SVP, oHa MUPOKO UCIOIB3yeT YCKOPEHHYI0 aMopTu3anuio. CymMmmMapHas BeIHdInHA
OTCPOYEHHOTO HAJIOTa Ha MPUOBLIH, KOTOPAs MOSBIISETCS 32 CYET YCKOPEHHON aMOPTH3aIli OCHOBHBIX
MaTepuajIbHbIX CPEACTB (Pa3InIHBIX 110 CPOKAM BBOAA B IKCILIyaTallMI0 M CPOKAM I10JIE3HOIO UCIOIb30BaHNU),
XOTSI M UMEET TeHACHIIMIO YMEHBIIATHCS, HO, TEM HE MEHEE, COXPAHsCT CYLIIECTBEHHYIO MOJIOKHUTEIbHYIO
BEIUYNHY, SBISSACH JOMOJHUTEILHBIM (PMHAHCOBBIM HCTOYHUKOM.
2.4. Xapakmepucmuka co0cmeeHH020 KANUMAIa npeonpuasmun
Coo6cmeeHHblIl KANUMA KOMRAHUY TIOpa3JeNsieTcs B OaJaHce Ha HECKOIbKO COCTABIISIIOLIHX:

1. KkamuTal, BIOKEHHBIM aKIMOHEPAMHU B BHJI€ OOBIKHOBEHHBIX aKIIHH,

2. 100aBOYHBIN KalMTall, [TOJyYCHHBIH CBEPX HOMHUHAJA aKI[MH, WK SMUCCUOHHBIN 10XO0I,

3. HaKOIUICHHAas HepaclpeaelieHHas TPUObLIb,

4. pes3epBbl, MPEACTABIISIONINE COOON YacTh KaluTaa, MpeTHa3HAYeHHYIO IS CTICIUAbHBIX IIeJIeH,
5. no0aBOYHBIN KalHUTAaNl OT MEPEOIIEHKH OCHOBHBIX CPEJICTB U TOBaPHBIX 3aITacoB.

Bnooicennwiii Kanumai, OTpa)KaCMI:II/I B Ganche COIACPIKUT 0OBITHO J0CTAaTOYHO HO,Z[pOGHy}O I/IH(I)OpMaLII/IIO )
crocobe MPUBJICYCHUA JECHEKHBIX CPEACTB. HpI/I perucrpaivu ycraBa nNpeaAnpusaTru 00s13aTEIILHO YKa3bIBAC€TCsA
KOJIMYECTBO axunﬁ, KOTOPOC pa3pCUICHO BBIITYCTUTH I[aHHOfI KOMITaHHUH U KOTOPOC 0003HaYaeTCS KaK “KOJUUYECTBO
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aKIU{ pa3perieHHbBIX K BRITYCKY . MHOTHE KOMIIAHUH TIOJIyYaloT pa3perieHrne Ha BBITYCK OONBIIETO KOJINIeCTBA
aKIui, 9eM HeoOX0IMMO Ha MOMEHT BPEMEHHU OTKPBITUS MPEANPUATHS, TUTAHUPYS pacimupeHue B oyaymem. Ecim
cpa3y e BBIITYCKAETCs TO KOJIWYECTBO aKIIMi, KOTOPOE pa3pelieHo, TO B JajJbHEeHIIeM Ipru He0OX0IUMOCTH
TIOTIOJTHEHHS KanuTana TpeOyeTcsl Hi3MEeHEeHHEe yCTaBa KOMITAHWH M TIOJTy4YeHHUe pa3perieHne Ha YMUCCHIO
JIOTIOTHATENILHOTO TTaKeTa akiuii. B ycraBe oroBapuBaeTcss HOMUHAT OJHON aKIMH, Ta CyMMa, KOTopasi OyaeT
HaleyaTaHa Ha JIMIEBOI cTopoHe cepTuduKaTa akiiuu. HoMuHaNbHAsl CTOMMOCTh BCEX BBIMTYIIICHHBIX aKIIUH
MPEJICTABIISICT COOOH IOPUIMYCCKUIN KalmuTal KOMIIaHUH. B HEKOTOPBIX Clly4yasx aKI[UU BBITyCKAKOTCS 0e3
HOMHHaIA (T.€. CTONMOCTh OJTHOM aKIIMW HE YKa3bIBaeTCs Ha ee cepTu(dukaTe), a eHa OgHON aKIUU 00bA6IAemCs
OCHOBHBIMU YUPEAUTEISIMH TIPS PUITHS. AKITUU OBIBAIOT OOBIKHOBEHHBIMHU U TTPUBUIICTHPOBAHHBIMH.
ObvikHOBenHble akyuy AAIOT UX BIAJeblIaM IIPaBo Tojoca Ha o0IIeM COOpaHUH aKIIHOHEPOB - BBICILIEM OpTraHe
YIpaBIIEHUS MIPEATNPUATACM, W TPABO MOIYYaTh JUBUICHIBI, KOTOPhIE HAYUCISIOTCS B 3aBUCHMOCTH OT BEITMYUHBI
npuObUH KoMITaHui. OOBIKHOBEHHBIE aKIIMOHEPHI UMEIOT TTOCJISITHUIA MPHOPUTET MOTYyYEHUS BIOKEHHOTO
KaluTalia B Cllydyae JUKBUJIAINH MPEANpUsTHS. JJMBUICHIBI IPEICTABISIOT COOOH YacTh MPUOBLIN MPEANPUSATHS,
KOTOpBIE MOTYT BBITUIAYMBATHCS €KEKBAPTAIBLHO, OJMH pa3 B MOJT0/Ia WK OJUH pa3 B TOJ.
Ipusunezsuposannsvle akyuu He JAIOT TIPABO TOJI0CA BIAJENbBITY aKIIUH, OJJHAKO OHU UMEIOT OTpe/IeJICHHbIC
MIPENMYIIECTBA 110 CPABHEHHUIO C OOBIKHOBEHHBIMHU aKITUSMU. BO-TIEPBBIX, 3TO MPEUMYIIECTBO B MOTYICHHHT
JMUBHJICHIOB. BragenbIibl MpUBIIIETHPOBAHHBIX aKITUH TOMYYalOT 3apaHee OMpeIeIeHHYI0 CYMMY TUBHJICHIOB
paHbIIe BiaelblieB OOBIKHOBEHHBIX akiui. [IpuBuiernpoBanHbie JUBUJICH (bl HA3HAYAIOTCS B BUJIC
(PMKCUPOBAHHOTO 3HAYCHUS UM B BUJIe GUKCUPOBAHHOTO NIPOIICHTA OT HOMUHAama. [[puBUiierupoBaHHbIC aKIUU
MOTYT OBITh HEKYMYJISITUBHBIMU U KYMYJIATUBHBIMH. HeKyMyIATUBHOCTH aKI[Ui 03HAYAET TO, YTO ECIH
JTUBUICHIIBI TIO OTUM aKIUsIM HE OBLTA HAYKCIICHBI B TEKYIIEM TOAY, TO IO HCTEYCHUIO TO/Ia BJIaIEIICIl TAKOH
aKIUU TEepseT MPABO HA TONyUYCHUE TUBUACHA. Bianenen KyMyIsITUBHBIX aKIUi HE TEPSET TAKOTO IMpaBa. ITo
O3HAYaeT, YTO BCe HEOOBSBIEHHBIE TUBUICHIB HAKATUINBAIOTCS W3 T'0JIa B TOJI, U BCSI CyMMa HaKOTIJICHHBIX
JTMBHJICHIOB JOJDKHA OBITH OOBSBIIEHA U BBHIIIJIAYEHA JIO TOTO, KaK OYAyT OOBSBICHBI U BHITIIIAYCHBI TUBHICHIBI TI0
OOBIKHOBEHHBIM aKIHsIM. BTOPhIM penMyIIeCTBOM MPUBIIIETHPOBAHHBIX aKITUH IO CPAaBHEHHIO C
OOBIKHOBEHHBIMU SIBIISICTCSI UX 00Jiee BRICOKUI MPUOPUTET HA aKTUBBI KOMIIAHUHU B ClIydae €€ JMKBHJIAIHH.
[IpuBunerupoBaHHbIC aKIUU MOTYT OBITh KOHBEPTUPYEMBIMH, UTO O3HAYAET BO3MOXHOCTb 3aMEHBI OJTHOMN
MPUBUJICTUPOBAHHOW aKI[UU HA ONPECIICHHOE KOJMYSCTBO OOBIKHOBEHHBIX aKIIUii B COOTBETCTBHHU C 3apaHee
YCTAHOBJICHHBIM COOTHOIIICHUEM.
Omuccusa akyuii MOXET TIPOU3BOIUTHCS C HOMUHAJIOM I 0e3 HOMHHANA. B akIusax, UMeIoNX HOMUHAIBHYIO
CTOMMOCTB, OHA YKa3bIBACTCS HA CEPTU(PUKATE aKIIUU. ECIIM KOMITaHUSI IPU BBINYCKE aKIUU MOIy4aeT CyMMY,
0O0JIBINYI0, Y€M HOMHHAII, TO 3Ta CyMMa OTPaKaeTCs B CICIUAIBHON CTPOKE “100aBOYHBIN KanuTan’. B mpakTuke
— 9TO YMHUCCHOHHBIA TOXOJ, WM IPEMUS Ha BRITyCK akiuii. CyMMa BRITYIICHHBIX 110 HOMUHAIY aKIIHH U
J100aBOYHOI0 KaluTaaa COCTaBISICT BJAOKCHHBIN KallUTajl KOMITAHKH. AKI[MH, HE HMEIOIINE HOMUHAIbHOU
CTOMMOCTH, BBIITYCKAIOTCS 110 TaK HA3BIBAEMOU OOBSBICHHOW CTOMMOCTH, KOTOPAas OOBSIBISCTCS OCHOBHBIMH
YApEAUTENIMHA KOMITAHUH KaK JI0, TaK U TocIie 00BsABICHUS 00 aMUcCHU. OTCYTCTBHE HOMUHAIBHON CTOMMOCTH HE
03HAYaeT, YTO aKIWs HE MOXKET MPUHECTH JIOTIOJTHUTENBHBIN JO0X0/ BO BpEMs YMUCCHH, T.€. CTPOKa
JIOTIOTHUTENFHBIHN OTJIAYeHHBIA KamuTal (AMUCCUOHHBIN JTOXOJ) MOXKET IMOSBUTHCS M 3TOM CIIydae.
Kommanus SVP umeer nBa Buga akmuii:

e OOBIKHOBEHHBIC aKI[MU C HOMUHAJIOM 12,

e TIPUBWJIECTHPOBAHHBIC aKIMH ¢ HOMUHAIOM 30.
Brimyck 0ObIkHOBEHHBIX akiuil mpuHec kommanuu 260,000 ropuaundeckoro kanutana u 12,000 smuccruoHHOTO
noxona. B cymme BoKeHHBIN KanuTain komrnaHuu coctaBui 272,000. B mporecce cBoelt AesTENbHOCTH
MIPEANPUATHE YBEIMYNIIO CBOM BJIOKEHHBIM KaNIUTAJ 32 CYET BHIIUIATHI IUBUACHIOB B BUJIE JOMOTHUTEIHHBIX
akiuid. Ha momenT ananusa — 01.01.XZ — Brnoxkennsiit kanutan komnanuu coctasui 300,000. Ipennpusitue
SMHUTHPOBAJIO TAKXKe MPUBHIIEIrMpoBaHHbIe akuu Ha cymMmy 30,000 ¢ ¢puxcupoBaHHOI npoLeHTHON cTaBkoil 12%.
OTH aKLHUU SBIAIOTCA HEKYMYJISITUBHBIMU U HEKOHBEPTUPYEMBIMU. DTO O3HAYAET, YTO €KETOAHO MPEANPUATHE
Ha4YUCJIAET U BHIJIAYMBAET BaJeibllaM MPUBUIETUPOBAHHBIX akuid 3,600.
Hepacnpeoenennaa npudvinb IpecTaBISET BTOPYIO YaCTh COOCTBEHHOT0 KanuTana npeanpusatus. [lo ceoemy
MIPOUCXOXKIICHUIO, 3TO - YUCTAsl TPUOBLIb, HE paclpe/eleHHas MeXy aKIIMOHepaMHt, a pEeMHBECTHPOBaHHAS B
npennpusitue. Ctaths OanaHca “HepacrpeielicHHas NPUObUTH” Ha KOHEIl ePU0/1a BBIYUCIISICTCS C IIOMOIIBIO
JIAHHBIX, COJICPIKALIIUXCSI B OTYETE O MPUOBLIN M 3HAUCHUS HEPACTIPE/IeIICHHON MPUOBUIM Ha HavaJo nepuoja. M3
YUCTOU MPUOBLIH, 3apab0TaHHON MPEANPUATHEM 32 TOJ, BBIYUTAOTCS JUBUICHIBI 110 OOBIKHOBCHHBIM H
MPUBUJIETUPOBAHHBIM aKIUsAM. OCTATOK YHCTON MPUOBIIHN 100aBIIEeTCS K HEpAaCIpe e IeHHON TprObLIN Ha HavajIo
nepuoaa (PEHHBECTHPYETCS B IPEATIPUSITHE), , TAKIM 00pa3oM, IMOTydaeTcs BeIUNYNHA HEPACTIPEICICHHON
MpuOBUIH HAa KOHEIl nepuojia. JlaHHbIA pacdeT sBJsIeTCs COAepKaHUEM CIIeIHAIbHOTO KOPOTKOT'O OTUETa,
Ha3bIBAEMOT'0 OTUYETOM O HepacIpeneIeHHOW MPUOBIIIH.
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Kommanus 06bIMHO BRITIIAYMBAET TUBHICH/IBI B BUJIE IEHET WM B BUJE COOCTBEHHBIX akiuid. O0s13aTenbCTBA 110
BBITIJIATE IUBUACHIO0B BOSHUKAIOT Y KOMITAHUU B MOMEHT WX OOBSIBICHH. BrimiaTa qUBHUIEHIOB B BUIE
COOCTBEHHBIX aKIMil PaKTUUYECKH O3HAYAET IepepacipeielieHine COOCTBEHHOTO KamuTala, KOToOpoe
OCYIIECTBJISIETCS TTYTEM IEePEBO/Ia YaCTH HAKOIICHHOW HepacIpeIelIeHHOW MPUOBLITN BO BIOKEHHBIN KaIlHUTall, T.€.
KaImMTaIN3aIiIo TPHOBUTA. DTa MPUOBLITH YXKEe HE MOXKET OBITh pacipe/ieieHa MeXy akimonepamu. OQHAKO TaKkue
BBITJIATHI SIBISIFOTCS BBITOJHBIMU JIS1 aKIIHOHEPOB, TIOCKOJIBKY OHH MOJIy4aloT HeoOJlaraeMblii HaJloroM J0XO0.
BCJIE/ICTBHE BO3MOYKHOM MPOJAXKH ITHX aKUui Ha GoHaoBOM pbeiHKe. Kommnanus SVP BeinnaTuia TuBUaCHABI B
BUJE akuui B XX rogy u AeHexHble quBuaeHAbl B XY roay. U te, u npyrue orpaxarTcs B OTYETE O
HepacHpeeJIeHHON MPUOBUIN U YIacTBYIOT B (HOPMHUPOBAHUY 3HAYEHUS HEpacIpe/IeJICHHON MPUOBIIN Ha KOHEI
neproga. OnHAKO OTINYUE ACHEKHBIX TUBHUICHIOB COCTOUT B TOM, YTO UM COOTBETCTBYET OTPHUIIATEIIbHBII
JIEHEKHBIN IMOTOK M YMEHBIIIEHHE COOCTBEHHOTO KanuTajga KOMIaHuu. B To ke BpeMsi, TMBHUICHIbI B BU/IE€ aKIUH
YBEJIMYMBAIOT BIIOKEHHBIN KallUTall, HE CO3/1aBasi OTPHUIIATEIBHOTO JICHE)KHOTO TTOTOKA U HE YMEHBIIIas BEIUIUHY
COOCTBEHHOTO KaruTaja MmpeIrpHsIThs.
2.5. Xapakmepucmuxa omuema o npuodviiu
Omuem o npudvinu (omuem 0 nPUOLIAAX U YOLIMKAX) HE UMEET YETKOHN periiaMeHTalui B MeKAYHapOIHBIX
cTaHaapTax OyXraiaTepckoro yuera. Tem He MeHee, OHU ONpeesioT HH(POPMAIIHIO, KOTOpast TOJKHA OBITh
OTpakeHa B 3TOM oTdeTe. B oTueTe 0 mpuOBLIM OIDKHA COACPKAThCsl MHPOPMAIIHS O BRIPYUKE OT peasin3aluu,
pe3yJibTaTax oneparioHHON, (PUHAHCOBOW M MHBECTUIIMOHHOM IesTebHOCTH. KpoMme Toro, B 0T4eTe 0 NpHOBLIH
JIOJDKHA COiepKaThesl MH(GOpMAIHs 0 JIOX0/1aX M pacxojiaxX, KIacCu(DUIIMPOBAaHHBIX ONPEACIICHHBIM 00pa3oM, 1, KaK
OKOHYATENbHBINA Pe3ysbTaT, BEIMYMHA YUCTON MpHObUH (YOBITKA) 32 ieproa. OOBIYHO UCTIONB3YIOTCS ABA
BO3MOXHBIX MOJIX0/1a K KIIACCH(PHUKAIUU PACXOJIOB: TI0 UX CYLUTHOCTH (IIPOMCXOKACHUIO) U IO UX QYHKIHSIM Ha
npeanpustuu. CornacHo nepBoi Kiaccu(PUKaIMK pacxobl MOAPA3ACIIIOTCS Ha U3CPKKH, CBSI3aHHBIE C
MOKYIKOW CHIPBSI, OIUIATON TPy[a, JHEpreTudeckue u3aepKku u T.4. [Ipy ncnonp3oBaHun BTOpol KiaccHPHUKAILIH
pacxojipl KIacCH(PHUIMPYIOTCS B 3aBHCUMOCTH OT X (YHKIIMH KaK 4acTh ce0eCTOMMOCTH:

e ceOecTOMMOCTh IPOTAHHBIX TOBAPOB,

®  PacxXoJbl HAa peannu3aluio,

®  QJIMUHUCTPATHUBHBIE PACXOIBI.
[Ipoucxonut mocienoBaTeIbHOS BRIYUTAHUE U3IEPIKEK M3 BEIPYUKH MPEANPHUATHS, TIPU KOTOPOM (PHKCHPYIOTCS
MIPOMEKYTOUHbIE UTOTHU:

e  BaJIOBBIN JOXO/I,
orepanuoHHas MpUObLIb,
MpUOBLTH 10 BBHIIIJIATHI MPOLIEHTOB U HAJIOTOB,
MpUOBLTH 10 BBHIIIJIATHI HAJIOTOB,
yucTasg NpUObUIH (KOHEYHBIA UTOT).
[IpuBegeM KpaTKyro XapakTEpUCTHKY OCHOBHBIX CTaTel oTYeTa O MPUOBLITH.
Buipyuka om peanuzayuu orpaxaercs B “auctoMm’’ BHUIE, T.c. 0€3 Hajmora Ha 100aBIEHHYIO CTOUMOCTE. Kpome
TOTO, OT (PaKTHYECKH UMEBIIIEH MECTO BAJIOBOW BBHIPYYKH BBIYMTAIOTCS BO3BPAT TOBAPOB U TOPTOBBIE CKHJIKH.
Cebecmoumocmov npooanubix mosapos (WM ce0ecTOMMOCTh PeaJIn30BaHHON MPOTYKIINN) 0OTOOpaXkaeTcst OAHON
CTPOKO#, HO B MOSICHEHUAX 00BIYHO JlaeTcs Ooree moipooHast mHpopmanus. /s mpon3BoACTBEHHBIX KOMITAHUH
OHa BKJIFOYAET 3aTPaThl MPSIMOT0 TPyZa, 3aTPaThl HA MPsIMbIe MaTepualbl U MTPOU3BOICTBEHHBIC HAKIIATHBIC
W3NIepKKH. MIHOTIa OT/IeTbHOM CTPOKOW BBIJEISAIOT aMOPTH3AIINIO, TIOCKOJIBKY ATO 3HaUCeHHE Oy/IeT UCIIOIh30BAHO
IpY COCTABICHUH OTYETa O JBMIKCHHH JEHEXKHBIX CpeACTB. /il TOProBuIX MpeanpusiTuii ce0ecTOMMOCTh
MPOaHHBIX TOBAPOB OYKBaJIBHO OTOOPAXKAaeT CTOMMOCTH T€X TOBAPOB, KOTOPbIE OBUIN 3aKyIJICHBI KOMIIaHUEH, 1
MpOAaHbl B TEUEHHE OTYETHOTO NMEPUOJIa.
Banoewiii 00x00 nipencTaBisieT co00i pa3HHUIy MEXIY BBIPYYKOH OT peaqn3anud 1 ce0eCTONMOCTBIO
peann30BaHHON NMPOTYKIUH.
Onepayuonnvie pacxoovl OOBIYHO ACTATCS HA JBE TPYIIIBI: pacXo/bl, CBA3aHHbIE ¢ peaqn3alueil ToBapa, u oomue
U aJJMUHHCTpATUBHbIE U3JepKKH. K pacxomaM Ha pealn3anuio OTHOCATCS 3aTpaThl HA peKjaMy, KOMUCCHS TPU
npojake, 3apaboTHad JIaTa IPOAaBIOB, H3HOC 000PYAOBAHMS, HCTIOIB3YEMOT0 JAJIs [eJIeH peann3anuu 1 T.1.
OO6mue u aIMUHUCTPATUBHBIE PACXO/IbI BKIIIOYAIOT B Ce0sl OIUIATY yIPaBISHYECKOTO MEPCOHAaa, PaCX0/bl Ha
tenedoH, (paxc, MEKTPOHHYIO MOUTY, H3HOC O(HUCHOTO 00OPYIOBAHUS U T.1.
Onepayuonnas npubslib — 3TO Pa3HUIIA MEKAY BAJIOBBIM JTOXOJOM M ONEPANMOHHBIMHU PACXOIAMH.
Hpyeue npubviiu u yovimxu NpeaCTaBIAIOT cO00H pe3ynbTaT HEOCHOBHOH AEATEIbHOCTH MPEANPUITHS, KOTOpas
COCTOHMT B MPOJIaKe aKTUBOB, BJIAJICHUH ICHHBIMU OymMaraMu ApyruxX OPeIIpUsTAR U TOCYIapcTBa, MPOIEHTHBIC
JTIOXOJTbI, BOSHUKAIOIIME NP KPEIUTOBAHNUN JIPYTHX MPEATPUATHH.
IIpoyenmuvle naamedsicu BBIMUTAIOTCS U3 OTIEPAIIMOHHON MPUOBLIN JI0 HAJIOTa Ha MPUOBLIL M, TEM CaMBbIM,
Yy4acTBYIOT B ()OPMHUPOBAHUHU HaNOroodmaraeMoi npuObui. K drciny mponeHTHBIX TIaTeXel OTHOCSTCS MPOIICHTHI
1o 00JIUTAIUsM, KPATKOCPOYHBIM OaHKOBCKHM CCY/IaM, BEKCEIISIM, JIOJITOCPOYHBIM OaHKOBCKUM KPEIUTaM.
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Hanoe na npubwiib Ha4UCIIAETCS B COOTBETCTBUH C MTPABUIIAMH, IPUHATBIMUA B COOTBETCTBYIOIIEH cTpaHe. MoryT
MEHSTBCS CTABKM HaJIora Ha MPUOBUIb U CIIOCO0 €ro HaYUCIeHus. B paae cTpaH BennyuHa Hanora Ha NpuObLTh
OIpeAessieTcsl KakK pe3ynbTaT (popMaan30BaHHOTO HAJIOTOBOrO y4yeTa. B 4acTHOCTH, YacTo ObIBaeT, 4TO
OyxranTepckasi ¥ HaJIOTroBas MPUOBUIH HE COBITAAIOT. [IprMepomM Takoro HECOBIAACHUS MOKET CIYyKUTh
MCII0JIb30BaHNE YCKOPEHHON aMOPTU3AINH, O Ye€M TOBOPUIIOCH BBIIIIE.
B tabnure 2.2 nmpuBeaeH otyeT o MpuObLTH npeanpusaTus SVP, KOTopslid cocTaBlIeH B COOTBETCTBUH C
(yHKIMOHAIBHOW cXeMOoi knaccupukannu pacxonos. Ilpu 3Tom, cedbecTOMMOCTh TPOJAHHBIX TOBAPOB OIKMCAHA
noApOoOHO ¢ MCIOJIB30BAHNEM KIIACCH(PHUKALIMHU PACXOJ0B 110 UX CYIIHOCTH. W3 TaOIUIBl BUTHO, YTO TIOMUMO
OIepalMOHHON MPUOBLIN, KOTOPAs SBISIETCS CICICTBUEM OCHOBHON MPOM3BOJCTBEHHON JESTEILHOCTH
OpeIIpUSATHS, KOMIIAHUS MOTy4HJia MTPUOBUIG OT MHBECTULIMOHHOM JIEATENbHOCTH KaK Pe3yabTaT MPOAaKd aKTHBOB
T0 IIeHE BBIIIE X 0aaHCOBOW CTOMMOCTH, a TaK)Ke B BUJE AUBUCHIOB OT BJIAJCHHS aKIUAMH JIPYTUX KOMITaHHUH.
Bripyuka npeanpusarus B XY roxy Bo3pocaa Ha 210,000, 9yTo nmpuBesno K pocTy YuCTOM npuObuM Beero Ha 2,366.
Wcnons3oBanne uynctoil npudsum B XX 1 XY rogax mporu3BOAMIOCH TO-Pa3HOMY:
e B XX roay npeanpusiTUe 3aIIaTUIIO NPUBUIIETUPOBAHHBIE TUBUICHABI HA cyMMy 3,600, a
JUBUJCH/IBI BIIAJCNIbLAM IPEANPUATHS ObUIH BBIIJIAUYEHBI aKIIUSIMH, TAKUM 00pa3oM, KOMITaHUS
(hakTHUeckn pemHBecTHpoBana 75,859;
e B XY roay npeanpusTHe 3ariaTUIO ASHEKHbIE JUBUICH/bI, KaK MO MPUBUIETMPOBAHHBIM, TaK U
1o OOBIKHOBEHHBIM aKIusIM, Ha o0uyto cymmy 25,600, Tak yto u3 81,825 uncroil nmpubsum ObUH
peuHBeCTHUpOBaHbI 56,225.
Tabsmmna 2.2 Oruer o npuOb KomMnanuu SVP.

Omuem o npuodvliu 3a XXrox |XY rox
Bipyuka (1],230,00 (1),440,00
CebecTonMOCTh MPOJIAHHBIX TOBAPOB: 913,257 ;’101’81
MarepuanbHble 3aTpaThl 525,875 654,116
Ormiata mpsMoro Tpyaa 184,500 (201,600
[Tpon3BoACTBEHHBIE HAKIIAIHbIE U3/IEPIKKHU 167,050 (214,120
AMopTuzamus 35,832 31,982
AMopTu3anusa HeMaTepUualbHbIX AKTUBOB 5,000 5,000
BaJjoBblii 1ox07 311,744 (333,182
AJIMUHUCTPAaTUBHbBIC U3ACPKKHU 55,350 86,400
MapKeTHHTOBbIE U3/IEPKKU 129,150 122,400
OnepauuoHHasi npudbLIbL 127,244 124,382
[TpuOBLIE/yOBITOK OT TPOAAKN AKTHBOB 1,250 6,150
JuBUIEHIbI OTyYEHHBIE 500 1,520
IpuodbLIb 10 yIUIATHI IPOLEHTOB U HAJIOTOB 128,994 132,052
[IporieHTHI IO OONHTAIHAM 11,200 11,200
[IporuieHTHBIE MIATEKHU MO AOATOCPOUYHOMY JOATY 3,200 2,400
[IponeHTHBIC TUIATEKU IO OAHKOBCKOW CCYy/Ie 1,080 1,560
[puodbL1b 10 HAJIOTa HA NPUOBLIL 113,514 |116,892
Hanor Ha npu0buth 34,054 35,068
Yucras npudbLIb 79,459 81,825
Omuem o HepacnpeoeieHHol npudsvLIU

Hepacnpenenennas nmpuObTh Ha Havyano nepuona (12,680 60,539
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UwucTas mpuObLTE 3a TEPHOJT 79,459 81,825
JluBHUI€H 1] NTPUBWIIETUPOBAHHBIM aKIIMOHEPaM 3,600 3,600
Yucras npuObLIb B paCIOPSHKCHUH BIIaICIIbIICB 88,539 138,764

III/IBI/II[CH}_ILI BJIaZAcbaM IMPEANPUATHA B BUAC

M 28,000 -
Ak

JlenexkHble TUBUAEH bl BIaJAEIbIAM MPEINPUATHS

22,000

Hepacnpenenennas mpuObLTh HAa KOHEI] IEPHOAA 60,539 116,764




