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TEMATUYECKWUIA NJIAH

Heoknaccunyeckasi opToAaoOKCUsT M KOPPEKTUBLI K HeVi. Heoknaccmnyeckasa Teopumsa
kanutana u npoueHTa U.duwepa. [eHexHas Teopus KeMOpUOXKCKON LWIKOMbI.
OkoHoMuyeckass Teopus 6narococtosiHua A.Mury. CTaHOBNEHME LUBEACKON LUKOSIbI
Teopun MOHOMOJINCTUYECKON KOHKYPEHLMM N HECOBEPLUEHHOM KOHKYPEHLUN
(9.HYembepnuH, Ox.PoOUHCOH).

AMepuKaHCKU NHCTUTYLMOHA/IN3M. OBOMIOLMOHHO-TEXHOKPATUYECKUNA
VMHCTUTYUMOHanm3m T.BebneHa. CtatucTnyeckunii MHctutyumoHanmam Y.K.Mutyenna.
MpaBoBoi nHCTUTYUMoHanmam [Ix.P.KommoHca. NHCTuUTyumnoHanmuctel 1 “HoBbIn
Kypc”.

Mapkcuctckme Teopun UHaAHCOBOro Kanutasaa v mmnepuaanama. Teopus
dunHaHcoBoro kanutana P.MunedepaonHra. Teopusa wnmMmnepmanmsmMma u
coumanucTnyeckom pesonwouUUn 60NbLIEBUKOB-NEHUHLEB. TEKTONONM3M
A.A.borgaHoBa. KOMWHTepHOBCKas MOJMUTIKOHOMUSA MNPOTUB couMan-
LemMokpaTnyeckoro pedopmmsma.

Teopuun KOHBIOHKTYPbI U [OJrOCPOYHbIX 9KOHOMUYECKUX KOsebaHui.
MpeBpaLlleHne TeoPUN 3KOHOMUYECKMX KPU3UCOB B TEOPUIO KOHBIOHKTYPbLI. MnoTesa
OONbLINX LUMKIIOB KOHbOHKTYpbl H.[.KoHapaTbeBa. MHHOBaUMOHHAs KOHLEeNuus
3KOHOMMYeckor guHamukm W.LLymnetepa.

KeviHcnaHckas pesosouns.. poenHasa agonounsa Ox.M.KenHca. “O6uwas
TEOpUs 3aHATOCTM, NpoueHTa n geHer”. KenHcuaHckas Teopusi 3KOHOMUYECKOM
MNONNTUKN. AHINO-aMepuKaHCKoe HEOKEMHCUAHCTBO.

Teopun 3KkoHOMUYeckoro pocta. NNoOBOPOT HEOKEMHCUAHCTBA K Teopumn
3KOHOMMUYECKOro pocrta. Heoknaccuyeckas Mmogenb pocta. PeTpocnekTuBHbIE
MOLENN 9KOHOMMYECKOro pocTta. MICTOPUKO-UHCTUTYLIMOHANbHBbIE TEOPUM CTaauni
pocTa u CTaguin OTCTaNoCTU.

CToKronbmMmckas LKoa, 9KOHOMUYECKUI AUPUXUIM U UHCTUTYLIMOHATbHO-
coumnosornyeckoe HanpapaeHne. CTOKronbMmckas wkona. OKOHOMUYECKUNNA
onpurxn3mMm. OOGHOBNEHHbI aMepUKaHCKUA MHCTUTYUMoHann3m. Opponvbepanvam
N HeokoHcepBaTudM. OpponnbepanMam M MOAENb COLMANBLHOIO PbIHOYHOIO
xo3gamncTea. HeoaBcTpuinckas wkona n HeokoHcepBaTusaMm. “MoHeTapucTckas
KOHTppeBooumns” 1 HEOKOHCepBaTUBHbIV 10BOPOT. HacTynneHne MoHeTapmuama u
KPU3NC KenHCUaHCTBa. Teopus SKOHOMUKN MPEenNOXeHUs N HEOKOHCepBaTU3M B
3KOHOMMUYECKOW MOonuTUKe. Teopns paumoHanbHbIX OXUOAHWUNA.

“OkoHOMUYeCKuii nmnepmnanndm” v HOBbIA UHCTUTYLMOHaIM3M. Yukarckas
wkona. HoBbI MHCTUTYLMOHANN3M. “DKOHOMUYECKMA UMNepnanmuam”.
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TEMATUYECKUA OB30P*

1. PASBUTUE HEOKJIACCUYECKOW TEOPUU
B NMEPBOU TPETU XX BEKA

1.1. NpeameT U MeToa HEOK/1IaCCUYECKO Teopuu

“Map>XrnHanncTckas peBoiouma” 3anoxuna OCHOBbI HOBOW 3KOHOMMUYECKOW
Teopuu, KOTOPYIO CTann HasbiBaTb “Heokaccuyeckon”. B ee OCHOBY nernm ndatb
NCXOHbIX MOCTYyNaToB: 1) 3aKOHbI “4NCTON SKOHOMMKN” Kak SKOHOMUKM CBOOOAHOW
KOHKYPEHLMN YHUBEPCANbHbI; 2) WHAMBUA, OEACTBYET Kak reflOHUCT-ONTUMU3aTOop;
MCXOAS W3 pauMoHaNbHOro MPOCHMTAHHOIO CTPEMIJIEHUS K CBOEMY WHTepecy; 3)
LLEHHOCTb OonpenensaeTcsd npeaenbHOM NMoNe3HOCTbIO, U LeHa Ha pbiHKE 3aBUCUT OT
WHTEHCUBHOCTW TOI nocnepHen notpebHOCTU, KOTopas [A[OJIXHA OblTh
YOOBNETBOPEHA; 4) LEHHOCTb MPOU3BOANTENbHbLIX 6nar o6ycnoBneHa LEeHHOCTbIO
npeoMeToB NoTpebneHns, N 4OX0Abl NOAYMHEHbI 00LEeMY 3aKOHY LieH, NpeacTasnss
coboli ueHbl GakTOpoB NPOM3BOACTBA; 5) MpoucxoauT aBTOMaTUYECKOe
ypaBHUBaAHUE MPEASIOXEHUS U Crpoca, LeHbl NpoaykTa ¢ daktopamum ero
nPOV3BOACTBA; AOCTUraeTCcs ONTUMaNbHOE pacrnpeneneHme 3KOHOMUYECKUX
pecypcoB. /[lBa nepBbiX W MOCNeAHUI U3 NepeyuCNIEHHbIX NMYHKTOB — obuuve ¢
KJ1aCCMYECKO NOIMTSKOHOMMUE B TOM BUAE, Kak OHa Oblna npeacrasneHa B paboTtax
A.Cmuta, O.Pukappo, X.-6.Casa n Ct.Munns; aBa opyrux — HOBU3Ha TEOPETUKOB-
Map>XUHANCTOB, 3aKPEMMBLUMXCHA HA “YHUBEPCUTETCKUX BbICOTAx” 3KOHOMMUYECKON
Hayku. N3yyeHne 3KOHOMUYECKON Teopum CTano Tenepb OPMEHTUPOBATbLCH Ha
CUCTEMATU3NPOBAHHbBIE TPaKTaTbl MapXuHanucToB: “PacnpepeneHne Goratcrtea”
Ix.b.Knapka, “PykoBoacTtBo no nonmtuyeckon akoHomumn” B.Mapeto, “Teoputo
obuiecTBeHHoro xo3gaiictea” @.Busepa n B ocobeHHoCcTU “IMNpuHUMNbl 9KOHOMUKC”
A.Mapwanna, kotopble ¢ 1890 r. oo cmepTu aBTopa B 1924 r. n3gaBanmcb BOCEMb Pas.

3a nepBylo TpeTb XX B. HeEOKMAcCcMyeckas Teopus ycnena oCBOUTb HeMasno
HOBbIX “TEPPUTOPUN” - KaK B CMbIC/IE NPOHUKHOBEHMSI B HOBblE CTPaHbl U Hay4Hble
LEeHTPbI, Tak U CMbICNe oxBaTa HOBbIXx npobnem. OHa pasBuBanachk
npenmyLlecTBEHHO Kak MUKPO3KOHOMWKA W NpeTeHaoBana Ha onucaHue
MEXaHM3MOB, OeCTBYIOLLNX BO BCEX 9KOHOMNYECKUX CUCTEMAX (METOLOOMMYECKNI
yHuBepcannsm), n bokKycmpys CBOE BHUMAaHME Ha VHAMBUAYANTNCTUYECKOM
noBeAEeHNN Ha pblHKE OTAENbHbIX NOoTpebutenen n Gupm (MeToAO0NOrNMYECKUin
VHAOAVNBUAYANN3M).

Hanbonee cxatoe onpeneneHve rnpegmera HEOKNACCUYeCKol Teopumn Obino
naHo B 1935 r. aHrnuicknMm 3KoHOMUCTOM JlaioHenom Po66uHcom(1898-1984):
“Hayka, wn3yvawowas GOopMbl HENOBEYECKOIrO MOBEAEHUSA C TOYKW 3peEHUd
COOTHOWEHNSA MeXAy LensaMm 4HacTHOW BbIroAbl M OrpaHUYeHHbIMU, HO
Jornyckawowymmy pasiinyHoe npuMeHeHne, pecypcamun”. [laBas Takoe onpeneneHuve,
Po66uHC OCHOBBIBANCS npexpae BCEro Ha aBCTPUICKOW Tpaauuuu mn oTeepran
nopoxon A.Mapuwanna, Ox.B.Knapka n B.lMapeTo Kk onpeneneHuio npegmerta
39KOHOMWYECKOW HayKn Kak MaTepuasbHbIX NPUYMH 61arococTosHus. B To e Bpems,
MMeHHO Gnarogapsl NnepeyncrneHHblM 3KOHOMUCTaM, U B MepBYyl0 oyepenb —
cuctemaTtmsaTtopy Mapuwanny — BbIKPUCTANIM30BanUCb FNaBHble pasaens
HEOKNTACCMYECKOM MUKPO3KOHOMUKK: 1) Teopusi NOTPeObUTENLCKOro NoBEAEHUS ©
cnpoca; 2) Teopusa NpenjoXeHus ¢ no3uuuini OTAENbHOW GupMbl, BbIOOpa eto
aCcCOpPTUMEHTa NMPOU3BOAMMbBIX 6nar U AUHAMUKU ee U3LEPXKEK B TEX WU UHbIX
PbLIHOYHbIX yCcnoBusx; 3) Teopus LeHoobpa3oBaHus; 4) Teopus pacnpeneneHns no
dakTopam npoussoacTea. PasButve 9TUX pasnenoB BbIBOAWUIO Ha Npobnembl
COMHUTENbHOr0 COBEPLUEHCTBA KOHKYPEHLUWUU, BHELWHUX addekToB, Kanutana v

* XXVpHBIM LWPUPTOM BblAENEHbI HOBbIE MOHATUSA, KOTOPbIE HEOOXOANUMO YCBOUTbL. 3HAHME BTUX MOHATUIA
6y.u.eT npoBepATbCA Npu TECTUPOBAHUN.
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npoLeHTa, BNUAHUS OeHer. B CcBOKW o4yepenb, OCMbICIEHME Ha3BaHHbIX MPobnem
COMPOBOXAan0oChb HakOMJeHMeM KPpUTWUYEeCKOro noTeHumana Aansg npopbiBa m3
HEOKNacCU4eCKon MUKPO3KOHOMUKN B MaAKPO3KOHOMMUKY, OCYLLUECTBJIEHHOrO B
“ObLen Teopusa 3aHATOCTU, npoueHTa 1 geHer” (1936) Ox.M.KelHCcOM, BbilLeaLwnm
13 KemOpunapKCcKom WKobl, OCHOBaHHOM MapluaniomM U 3aHsBLUEN Beayllee MecTo
B Map>XWHa/IMCTCKOM SKOHOMWYECKOM aHanuse.

1.2. 3koHOMM4Yeckaa Teopus 6JarococCTosHUS

MpeemMHuk Maplianna Ha kadeape noanTUYECKom akoHoMun Kemobpnaxckoro
yHusepcuteta Aptyp Cecun lury (1877-1959) ocyuwecTBun cneumnanbHyo
pa3paboTky 3KOHOMMYECKOI Teopumnm GnarococtosHua. B kHure “BoratcTtBo u
6narococtosaHme”(1912) MNury npmuaHan HecoBEepLLUEHCTBA PbIHOYHOIO MExXaHn3ma,
CBSI3aHHblE C HaIMYMEM B 3KOHOMWKE MOHOMONMI, Hapylwalwmnx csobony
KOHKYPEHLWN, U C PACXOXAEHUEM MeXAy YacTHbIMU BbirogamMu, U3nepxkamu
OTAENbHBIX NN, 1 OOLLLECTBEHHOW BLIFOAOM N U3AEPXKKaMU, BbiNaAaloLWwmMMm Ha A0S0
kaxaoro. Tak, AedTeNnbHOCTb NpeanpuHuMaTens, obecneynBas eMy YacTHbI YACTbIN
rPOAYKT, MOXET PacxoauTbCs C MHTepecaMu OPYrvx U yMeHbluaTb OOLEeCTBEHHbIV
YUCTbIV NMPOAYKT HE YYUTbiIBAEMbIMW B YACTHbIX 3aTpaTax oOTpuuaTenbHbIMU
BHeWHUMU adpdekTamMn (Hanpumep, HaHeceHnem yulepba cpene obuTaHus),
pa3zbaszapuBaHNEM MPUPOOHLIX PECYPCOB U paboyein cubl.

Kpome TOro, BO3HUKHOBEHME C pPa3BUTUEM KPYMHOro NpPOu3BOACTBA
MOHOMONNI NMO3BONSIET YCTAHABAMBATb KOHTPOJIb HAA, PbIHKOM, MOBbLILATL LIEHbI U
CHMXaTb MHBECTULMN, YMEHbLUAsA TEM CaMbIM “HauMOHaNbHbLIN AnBNAEHA”. HakoHel,
Korga pacnpepeneHve 6oraTtcTBa O4eHb HEPaBHOMEPHO, 3KOHOMMUYeckne Gnara
npuobpeTaloTcs rnaBHbiM 06pa3omM GoraTbiMu, KOTOPbIE UCMONbL3YIOT UX O
YOOBNETBOPEHNS YXE€ BO MHOIOM YAOBNIETBOPEHHbLIX W, CliefoBaTenbHO, Oonee
cnabblx MO MHTEHCUBHOCTU noTpebHocTel. bonbluiaa pasHuua B 0OX0Aax co3paeT
BO3MOXHOCTb A9 YAOBAETBOPEHUS MPUXOTANBbLIX BO3MOXHOCTEN OOHUX, B TO
BPEMS KaK HaCTOSATENbHble MOTPEOHOCTM APYrMx OCTalOTCS HEeya0BNIETBOPEHHbLIMU.

Takum o6pazom, MNury npuen K BbIBOAY O TOM, YTO YaCTHbIE 93KOHOMUYECKNE
peLleHns B UX COBOKYMHOCTU He obecneymBaloT onTuMyma O6LLECTBEHHOMO
6narococToaHuUsa. PykoBOACTBYSCb YTUANMTAPUCTCKUM maeanom beHTtama —
3aKkoHopaTeNbHaa AEeATeNbHOCTb Kak CpefcTBO “MakcMmmu3daunmm cHacTb4d
Hanbonbwero konuyectsa nwoaein”, Mury npusHan HeoOXOANMOCTb
rocyaapCTBEHHOr0 BMellaTenbCTBa B 9KOHOMUKY A YBENNYEHUS pa3MeEpPOB U
6onee paBHOMEPHOro pacnpefeneHns “HauuoHanbHOro AvBuAeHAa”, KoTopoe
no3BoNuIo 6bl YOOBNETBOPUTL BONEe CUsibHbleE MO CBOEW MHTEHCUBHOCTU, COBCEM
HeynoBNeTBOPEHHbIE NOTPeOHOCTN BeaHbix. Ho lMury cuntan oonyctMMbiMU NLLb
Takme Mepbl rocynapCTBEHHOro BMeLlaTeNbCTBaA, KOTOPbIE COXPAHSAOT YaCTHYLO
COOGCTBEHHOCTb M CBOOOAY MPEenNpPUHMMATENLCTBA.

Mury paccmatpuBan ase GOpMbl FOCY[AaPCTBEHHOro BMellaTeNbCcTBa B
9KOHOMUKY: KOCBEHHYIO U npsamylo. KocBeHHas dopma — 3TO KOppekTupyoLlme
Hanory, yMeHbllaLWwme oTpuuatesibHble BHeEWHNne adpdekTbl M NpengaTCcTByowme
MOTOBCTBY M HuweTe. “Korga xe KOPbICTHbIA MHTEPEC NpOosBAsdeTcsa B GoOpMe He
NPOCTOM KOHKYPEHLMN, a MOHOMONNN, Mepbl GUCKANbHOrO xapakrtepa, O4€BUAHO,
nepectaloT ObiTb 3dpPekTuBHbiIMU”, TpebyeTcs “HenTpann3aumnsa”
MOHOMOJIMCTUYECKON BNACTU MPSAMbIM FOCYAApPCTBEHHbIM BMeELLATENbCTBOM B
oTpacnu, Hanbonee NOABEPXEHHbIE €€ BO3OENCTBUIO (HAnpumep, XenesHble
noporu), — B dopMe HEemnocpeacTBEHHOrO KOHTPONSA Hag ueHamu un Tapudamu,
[OMONHAEMOro (NpyY ONPEAENEHHbIX YCTOBUSAX) KOHTPONIEM 32 BbIMYCKOM NMPOAYKLUMNN.
He ucknioyvan Mury n BO3MOXHOCTb NPSAMbIX FOCYAAPCTBEHHbLIX MHBECTULA B
MHTEpecax cnpaBenjiMBOro pacrnpeneneHns HaunoHasbHbIX PECYPCOB MexXay
pasnuyHbiMn cdepamu OeaTenbHOCTH.

CoBpeMeHHbIVi l'yMaHuTapHblii YHUBepcuTeT

8



1.3. Pa3Butue HeokJsilacCU4YeCKO TeOpuU Kanutana um goxoga

Kpyneriwer ¢urypoii amepukaHckoro mapxuHanusma nocne b.Knapka cran
npodeccop Menbckoro yHusepcuteta VpsuHr @uwep (1867-1947) - aBTop 28
KHUI, B TOM 4yucne “Mpupopa kanutana n goxona” (ooktopckas aucceptaums, 1906),
“CrtaBka npoueHTa”(1907), “lNokynaTtenbHas cuna geHer”(1911), “CocTtaBneHue
mnHagekco”(1912), “Teopusa npouenta”(1930). AByma rnaBHbiMU pOKycamMu ero
nccnenoBaHuii GbinM TEOPUs MPOLLEHTA U Teopus OeHer.

B Tteopuun npoueHta duiep cnegosan 3a bem-baBepkom, TpakTys NPOLEHT
Ha KanuTan Kak YHMBEpCasbHbIA BUA 00X0[a, 0O0YCNOBNEHHbIA NpeanoYyTeHNEM
HacToswmx 6Gnar 6naram 6yayuiero. ®Ouwep onpegenun [oxon Kak “rnosHbIi NOTokK
ycnyr, KoTopblli obecnednBaeT 4YenoBeky ero cob6CTBEHHOCTb”, a kanuTan Kak
ANCKOHTUPOBAHHYIO LEHHOCTb — LLeHHOCTb, MPUHOCKALLYI0 TMPOLEHTHI.
[JunckoHTupoBaHue — npouenypa nepesoga ycioBuii Oyayulero B HacTOSILLEE;
NMPOLEHT — CBA3YIOLLLEE 3BEHO MeXAyY KanuTasoM 1 A0X0O0M, OUeHKa B HacTosiLem
noxoga, KOTOpblA OyaeT nosydyeH B 6yayujemM B pel3ybTaTe NMPUMEHEHUS
onpeneneHHon eanHUUbl kanutana. Kanutan — 3anac 6nar B gaHHblli MOMEHT; OH
dopmMupyeTcsa cOepexeHneM C NOCneaylowmnM BIOXEHNEM CPEACTB B PasfiNyHbie
npoekTbl. JJoxon — MOTOK, CBSI3aHHbIN C BbIBOPOM MeXAy anbTepHaTuBamu
MCNONb30BaHUA Kanutana. Hopma npoueHTa ycTaHaBnMBaeTCs PaBeHCTBOM HOPM
“NpenenbHOro nNpennoyYTeHus BpemMeHn”, unu “HetepneHus”, n “npenenbHomn
BbIPYYKM CBEPX MU3OEpPXeK”, nnu “nponsBoamTenbHOCTU”.

duwep obbennHan obuieit kateropmein “noxon”, NpubbIIb, PEHTY U
3apaboTHylO nnaty, TpakTys Tpyn U 3emMsio kak ocoboro poga kanutasn, PeHTy U
3apaboTHyto nnaTy Kak pa3HOBMAHOCTK npoLeHTa. MNoaobHasa yHnBepcanmsauus
Kateropuin kanutana M Aoxoaa 3aTylleBbiBana npobnemy OTHOLWEHUN Mexay
pasnnyHbIMK Kiaccamu oOLLEecTBa, BbiBOAMA €€ 3a PaMKU “4UCTON” 9KOHOMUYECKOW
Teopuu.

Hanpotus, npobnemy aeHer ®uiep cTpemMuncs BBECTUM B 3TU pamku. B
NPOTUBOMOJIOXHOCTb TEOPETUKAM aBCTPUINCKOW LUKOJIbl OH 60Jiee 4eM OXOTHO
MCNONb30Ba MaTeEMaTUYECKNE N CTATUCTUYECKME METOAbI M BbIBENT MATEMATUYECKYHO
dopmyny, CTaBLLyO XPECTOMATUIHON — “OCHOBHOE ypaBHEHUEe KOJIN4EeCTBEHHOW
Teopuu peder”: MV = PT,

roe M (money) wn V — COOTBETCTBEHHO KOJINYECTBO M CKOPOCTb
obopaymBaemocTun aeHer; P — ypoBeHb LeH; T — 06beM TOBapOOOMEHHbIX CAEMNOK.

KonuyecTtBeHHylo Teopuio aeHer duuiep cBA3an ¢ npobiemMoi NpoLeHTa,
BbiBeAs ele ofgHy dhopmyny ans o603HavYeHUs 3aBMCUMOCTU CTaBKW MPOLLEHTa OT
M3MEHEHUS OEeHEXHOM MacChl : yBenndeHne Ha 1% konuyecTBa AeHer B obpalleHnmn
Bbl3blBae€T POCT UeH Ha 1%, 4TO B CBOI O4Yepenb, BEAET K MOBbIWEHUIO
HOMMHasNbHOWM CTaBKM NPOLEHTa Takxe Ha 1% - apdekT Puiuepa:

r=i-n,

roe r - peanbHas cTaBka MPOLEHTA, i - HOMWHANIbHAA CTaBka MPOLEHTa, N -
TeMn MHONAUUN.

B 1931 r. N.®uwep ctan nepebiM npesamaeHTomM MexXayHapooHOro
9KOHOMETpMYeckoro obuiectsa, 00bEOUHUBLLIENO 9KOHOMUCTOB, MaTEMaTUYECKN
MOAENNPOBABLLUMX 3KOHOMWYECKMe mpouecchl. Bckope skoHomeTpuka —
npYMeHeHne MaTeMaTnyeCKnx MoAenen B 3KOHOMMYECKOM aHanmse — ctana MOCTOM
Mexay MUKPO- Y MakpO3KOHOMUKOM.

1.4. OeHexHasa Teopna KemOpUAXKCKOW LLUKOJIbI

HecmoTpsi Ha GbICTpoe npusHaHue ¢popmyn dullepa, OHU Ka3annCb MHOTMUM
39KOHOMUCTaAM CINWKOM MEXaHNCTUNYECKNMN. “BeccnopHoe, HO
O6eccopepxaTtenbHoe”, (no onpeneneHuio M.W. TyraH-BapaHOBCKOro), ypaBHeHue
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®duwepa He gaBano 0TBETA Ha BOMPOC O MOTMBAX anbTEPHATMBHOIO UCMOb30BaHMS
OEHEr MHAMBMAYaNbHbIMU y4aCTHUKAMW 3KOHOMMUYECKUX OTHOLLUEHUN, Bblpaxano
DYHKUMIO AIEHET TOJNTbKO Kak cpeacTsa oOMeHa 1 eAuHULbl YYeTa, HO He Kak CpeacTBa
COXpaHeHUs1 LleHHOCTU. Ha aTo 0bOpaTunn BHUMaHue 3KOHOMUCTbI KeMbpuaxckoi
LLUKOSbI.

B 1923 r. A.Mapwann onybnukoBan 4acTb TpaktaTta “[eHbrun, KpeouTt u
Toproens”, B KOTOPOM CTaBW/ NMPoBseMy BbISCHEHUSI MOTMBaA HakOMJeHUs OeHer
XO3ANCTBEHHLIMU CyObEKTaMU, UCXOAAWNMU U3 UHAUBUAOYANBHbBIX MOXENaHWNA.
“OeHbrn aBnsiOTCA NPEAMETOM XENaHUM He B CUITy UX CaMux, a MOTOMY, YTO OHU
[aloT B PYKU TeX, KTO UMW BNaAeeT, B yooOHOM dopMe peannayemMyto NoKynaTesbHyo
CnocoBHOCTL”. HMKTO He 3aumHTEepecoBaH B TOM, 4TOOblI NpuaaTb BCEMY CBOEMY
noxony OeHeEXHY GopMy; HO KaXAbl AOMKEH BbISCHUTb, Kakyld MMEHHO 4acTb
CcBOero goxopna uenecoobpasHo xpaHUTb B 3Tol dopme. Ona ob6o3HaAYeHUs
nponopuun Mexny BEeNYMHOM COXPaHAEeMON OEHEXHOW HaJIMYHOCTU - KaCCOBbIMU
ocTaTtkamMu - M goxonaom B uLenom Mapwann BeBen 0CoObIl KOIDPPULUNEHT
(“koapPunumeHT MapLianna”), COOTHOCS €ro CO CKOPOCTbIO MPEBPALLEHUS KACCOBOM
HaJIMYHOCTM B pacxoayemble aoxoabl. Mapwann n yunslumecs y Hero B Kembpuaxe,
a 3atem npenogasaslime Tam xe A.C.Mury, P.XoyTtpu, .PobepTcoH n Ox.M.KeHc
BbIABMHYN NPOTMB BULLEPOBCKON KOHLENUUN “CKOpocTn obopoTa AeHer B caenkax”
KOHUenuuto “ckopoctn obopoTa aeHer B goxopax”, npuas K dopmyne, N3BecTHOM
KaK “kembpuaxckoe ypaBHeHuE”:

M=kRP,

roe k — OTHOWeHME MeXAy pacxogamMu U KacCOBOW HaNMYHOCTbIO
(“koadduumeHT Mapwanna”); R — KOAMYECTBO TOBApPOB, KOTOPOE MOXET ObiTb
npruobpeTeHo; P — ypoBeHb LEH.

OBUXEeHne LeH, cornacHo aTo ¢gpopmyne, HaxoaMUTCs B oOpaTHOM
OTHOLWEHNN K CKOPOCTU, C KakOW MPOMCXOAUT BOCCTAHOBIEHME KACCOBOW
HaNIMYHOCTM MOCHEe ee YMeHbLUeHUs B pedynbTaTe pacxonos. Panbd Xoyrpu (1879-
1975) B kHure “HanunyHble geHbrn n kpeaunt”’(1919) noacHun B3aMMOCBSA3b
“OeHexHas HaNMYHOCTb — AOXOA” B KaTeropum cnpoca Ha aeHbrn. NHaneunayanbHble
noTpebHOCTM B OEHEXHOW HalMUYHOCTU ONMUPATCs HA MOTOK OEHEXHbIX
MNOCTYMNJIEHUA N PacxonoB, 3aBUCAWMIA OT TEKYLWEro YPOBHSA ueH. MHamBuabl
pacxonyloT pOeHbrnM Ha CAENKUM B Lengx Tekyui,ero noTpebneHus u
KanuTanoBIIOXEHWIA, HO U OCTaBNSIOT Y CeOS “MUHNMASIbHYIO HEPACXOA4YEMYIO HYacTb”,
BENINYMHA KOTOPOM MOXET U3MEHATbCH, HaANpUMEpP, B CUY paclUMpeHus Kpeaura.
Kputukys ®@uwepa, XoyTpu yTOUHS, YTO CBA3b MeXAy YPOBHEM LEH U KOJIMYECTBOM
neHer B obpalleHnn He NPsSIMO NPOMOPLUMOHanbHa, a ONOCPELYETCs CKIIOHHOCTbIO
[epXaTb HaIMYHOCTb KakK “HepacxodyeMble KacCOBble ocTaTtkn”.

Kembpuokckas wkona npeanarana noaxof A BBEAEHWS AEHEXHOW Teopun
B paMKM paBHOBECHOro 9KOHOMMYECKOro aHanu3a (paBHOBECUE OEHEXHON
HanMyHocTu. Kateropus “cnpoc Ha AeHbrn” — COBOKYMHOE KOJMYECTBO AEHEXHOWN
HaNMYHOCTK, WCMOb3YEMOE A1 TOBAPOOOMEHHBIX COENOK N KAaCCOBbLIX OCTaTKOB,
cTana LeHTpabHbIM MOHATUEM AEHEXHON Teopun KeMOpUaXKCKON LIKOSbI.

I>x. M. KelHC CTpyKTypMpoOBas KaTteropuio crnpoca Ha LEeHbru BblOelleHUeM
TPEX OCHOBHbIX MOTUBOB XPaHEHUS HAJNYHOCTU (JIMKBUAHbLIX CPEACTB):

1) TpaHCakuMOHHOIO - ONg TeKylWwux cAenok (ToNbKO 3TOT MOTUB
nogpasymeBaeTcs ypaBHeHnem Puiiepa);

2) NpefoCTOPOXHOCTM (NMpUHUMAeETCs BO BHMMaHMe KeMOpUOXCKUM
ypaBHEHNEM);

3) cnekynaTuBHOro (0cobo oTMeyeH KeliHCOM B ero HOBOW TeOpuUW OeHer).

Pas3BuTre Teopum cnpoca Ha AEeHbrM CTano BaXHbIM GIOKOM BO3BELEHHOrO
KenHcom dyHOaMeHTa MakpO3KOHOMUKN. HO HE MEHbLUEE 3HAYEHME MMENA TEOPUS
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OTKJIOHEHUS 3KOHOMUKM OT PaBHOBECHOro COCTOsSIHUS, pa3paboTaHHas KHyTom
Bukcennem, KOTOpbIA OTKPbIN NPEACTAaBUTENbCTBO LUBEACKUX YHEHbIX B PAAY
KNaCCUKOB 3KOHOMMUYECKOW MbIC/IN.

1.5. Teopus KymMynsTUBHbIX NMpoOLLECCOB

Kyt Bukcennb (1851-1926) 6bin npodeccopom B yHMBepCUTETe ropona
NyHpa. Ero rnaeHbid Tpya, “Jlekumn no nosmTUYeCcKOM 3KOHOMUM, OCHOBaHHOW Ha
npeaensHoM npuHumne”(2 11., 1901-1906) 6bIn NepBbIM TPaAkTaTOM, B KOTOPOM
yXe B 3arnaBum noayvepkmBasncs MapXuHanucTtckuii nogxon. OpgHako Bukcennb
pasolwencsa ¢ “knaccm4eckoin” paBHOBECHOW NPeAnOChINIKOA HEOKNaCCUYeCKOWn
Teopuun, o60CHOBAB MOHATME “KYMYNATUBHbBIX MPOLLECCOB”, Bbl3blBAIOLUNX
HEepaBHOBECKE B 3KOHOMUKE.

Bukcennb pesiomMmpoBan HanpasneHme CBOUX UCcnenoBaHuii Gopmynon
“BO3AENCTBME HA HOPMY MPOLEHTa NyTeM LeHbl”. OH obpaTui BHMMaHUE Ha
M3MEHEHVE CBA3U MEeXAY AEHEXHON MACcCOM U LueHamMu B YCNOBUSX, KOraa AeHbru
npeacTaBneHbl KpeaUTHbIMU 3HakamMu. B 3TuUX yCcnoBusiXx NpaBuSibHEE HE CYuTaTtbh
M3MEHEHME KONNYEeCTBa OeHer MPUYMHON U3MEHEHUS LIEH, a paccmatpuBatb 00a
3TN SBNIEHUS KaK CNeAcTBUS OAHOW oOwWen NpuYnHbl — U3MEHEHUS HOPMbI
npoueHTa.

B koHue XIX B. 6bICTPO pocna MupoBas A00bl4a 30/10Ta, OAHOBPEMEHHO
pacwupanca 0aHKOBCKWUIA kpeanT. Ha MMpoOBOI pblHOK BNMBanocb Oonblioe
KONMMYECTBO OOMONMHUTENbHOM AEHEXHOW MacChl, yBenunymBanacb 060pairMBaemMocTb
neHer. CornacHo KONMYECTBEHHOW TEOPUWN OEHET, LIEHbl AOMKHbI Obinv Obl pacTu.
Ho Bonpekn aToMy OHM napanu.

Bukcennb 06bsACHMN 3TOT Mapanokc, BBeAs pa3rpaHuyeHue mexay
AEVICTBUTE/IbHOM M €CTECTBEHHOMW HOpMaMu npoueHTa. [JdenicTButesibHass HopMa
npoueHta (OHM) — Ta, kOTOpas ¢GakTM4eckn UMeeT MeCTO NMpu NpeaocTaBieHnn
Kpeouta. EctectBeHHas xe Hopma rnpoueHTa (EHIM) “paBHa npegsocxuuiaemon
npuobbINK, NONyYeHNe KOTOPOM OXMOAETCS OT MCMONb30BaHMS OEHEXHOro 3amma’”,
TO eCTb onpenenseTcss AOXOAO0M, KOTOPbIN NpeanpuHUMATENM HAAEKTCS U3BNeYb
B pesysibTaTe BIOXEHUS KanuTanoB, B3ATbIX KPeauT.

Kak Tonbko nofiBNAEeTCHA pas3pbiB MexXAy ABYMS HOPMaMW MPOLEHTa,
o6HapyXnBaeTcs HepaBHOBECUE Ha OEHEXHOM pbiHKE. Ecnn kanutanoBrnoxeHus
CAEPXNBAKOTCS CNNLWKOM Bblcokor JHI, 3To BeaeT K MOHUXEHUIO YPOBHSA 40XOA0B,
pacrnpegensemMbix B GopMe npubbiiv 1 3apnnaThl - CHUKEHUIO LIEH - YMEHbLLIEHWIO
Hagexn Ha Oyaywme NpubbIIM - COKPALLEHUIO AaNbHENLLMX KanUTasoBIOXEHUNA.
Bce aTto 6yneTt ycunuBatb pas3pbiB MexXAy OBYMS HOpMamMu, yBEMYMBaTb
KONMYECTBO NPEANPUSATUIA, OTKa3bIBAOLMXCA OT pacumpenus. B peaynbtate nonget
KYMYASITUBHBIVA MPOLECC MOHUXEHMS, KOTOPbIA MOXET OblTb MCMpPaB/eH NLb
GaHKOBCKUMM OMnepaunsMu, HamnpaBieHHbIMW Ha pPacCLUMpEHVe KpeamTa.

Ecnun xe ectectBeHHas HOpma MpOLEHTa Bbille OENCTBUTENbHOW, TO PacTyT
Hagexabl Ha nosiydeHne 6onee BbICOKUX MPUOLINEN OT KanuTaNoBAOXEHUA U caMiu
KanutanosnoxeHus. Monyyatenn [OXOLOB BMECTO COEpPEeXeHUn HayHyT
YBENMYNBATbL NOTPEOUTENLCKME PaCcXodbl Ha TOBAPbl U YCAYrM — LEHbl CTaHyT pacTu
— y npepnpuHUMaTenei NosBATCA HOBble HazexAabl Ha 6yayuwune npubbinn —
M36bITOYHbIE KanMTanoBNOXeHUs ele 6onee nosbicaT EHIM v yBenuyat paspbiB
Mexay OBYMS HOpMaMy 1M POCTOM LIEH — Pa3BUBAETCH KYMYJISITUBHbIV MPOLecC
MOBbILLEHUSI, KOTOPbI UMEET CTUXUNHYIO TEHOEHUMIO K YCKOPEHUIO.

KymynaTuBHble npoueccbl — OTKJIOHEHUS 9KOHOMWKM OT PaBHOBECHOIrO
COCTOSIHUA, BCJ/IEACTBME PACXOXOAEHUA MexXxOy OENCTBUTENbHOM U eCTECTBEHHOMN
HOpMamn npoueHTa (no Teopun Bukcennsg). MNpu 9TOM KanuTanoBOXEHNA ©
cOepexeHnsa CTUXUINHO He YPaBHUBAIOTCH; [LOEHbIM 9BAAITCA GaKTOPOM,
BbI3bIBAIOLLMM HaApyLIEHNE PaBHOBECUSA B 9KOHOMMKE, WM 3TU HapPyLIEHUS UMEIOT
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CTUXUIHYIO TeHAeHuuio Kk yrnybneHuio. Bwukcennb nonaran, 4to Ang
NPOTUBOAENCTBUA KYMYNATUBHLIM MpOLECcCaM MOBbLILEHUS U MOHUXEHUS MOXeT
ObITb MCNoNb3oBaHa GaHkoBCKkas cuctema. Ho 3TO 03Havyano Heob6GXOO4MMOCTb
BHELLUHEro BMELUATeNbCTBA B PbIHOYHBIA MEXaHU3M.

CBouM gnHaMmnyeckMm aHanna3om Bukcennb npoTopun Aopory Lenon rpynne
CBOMX COOTEYECTBEHHUKOB, SKOHOMMUCTOB, 06pa3oBaBLWINX B KOHLe 20-x rT.
camMoObiTHYIO wWwBepCcKy nan CTOKronbMCKYK LWKONY — HanpaBfieHue B
9KOHOMWYECKOW Teopumn, pasemeaBsLLee napannensHo Teopun Ox.M.KenHca mHorne
ocHoOBoOMonarawLwue naen Makpo3KOHOMUYECKOro aHamaa.

1.6. Teopn MOHOMOJIMCTUYECKON U HECOBEPLUEHHOW KOHKYpPEeHUuuu

A. Mapwann csoux “lNpuHuunax” nocBATUN OTAENbHYIO rnaBy npobrneme
MOHOMOJINI, MX MUCKaXatolemMy BAUSHUIO Ha LeHoobpasoBaHue. OgHako Mapwann
1) cuyuTan MOHOMONUIO UCKIOYEHMEM Ha 00LeM ¢GpoHe CBOOOAHOI KOHKYPEHLMN;
2) nonaran, 4TO TEHOAEHUUM K 3aBbILUEHMIO MOHOMOJIbHbIX LLEH HEeNTpanu3ylTcs
3aMHTEPECOBAHHOCTbIO MOHOMOMMUCTA B pPbiHKax cObITa CBOEN NPOAYKLUU U
6narococtogHun notpebutenert; 3) MoOAENMPOBaN MOHOMONNIO Kak abBCOMIOTHYIO
MOHOMOJINIO, TO EeCTb OXBaTbIBAIOLLYD BCE MPOU3BOACTBO AAHHOrO TOBAapa; XOTs U
[enan oroBopky, YTo “B peasibHOW XM3HW efBa N CYLLEeCTBYIOT Takme abCooTHbIE
M MNOCTOSAHHbIE MOHOMONNN”.

MupoBoin akoHoMU4eckunin kpmuanc 1929-1933 rr., cNpoBOLUMPOBAHHbLIN BO
MHOIrOM roCrnoACTBOM MOHOMOJbHbBIX LEH, caenan o4eBUAHbIM HECOOTBETCTBME
“rnapgkoro” aHann3a MapLanna OCTpbIM yraam peanbHbix npoTunsopeynii. B 1933 r.
B OBYX BbllEALLMX OOHOBPEMEHHO, HO MO Pa3Hble CTOPOHbI ATNAHTUKM KHUrax —
“Teopnss MOHOMOJNIMCTUYECKOWN KOHKYpeHUMn” amepukaHua YembepnuHa u
“OKoOHOMUKA HECOBEPLUEHHOM KOHKYpeHUMn”aHrnmyaHku [xoaH PoGUHCOH — B
pamMkax HeokJlacCu4yeCckon Teopuun Obinu nNpennoxeHol 60nee peanncTuUyHbIe
KOHL,EeNuMn, OCTaBMBLUME 3a TEOPUEN UeHbl Mapluianna CyXeHHyio cdepy PbIHKOB,
roe nencTByeT HeorpaHuyeHHas cBOOOAHAsA, UNWN COBEPLUEHHAasH KOHKYPEHLMUS,
HETUMMYHAsA A8 COBPEMEHHOW 3KOHOMUKMU.

Mpodeccop MNapBapackoro yHueepcuteta daeapn YembepsmH (1899-1967)
npoBo3rinacuna “BbI30B TPAAULMOHHON TOYKE 3PEHUA SKOHOMUYECKOWN Haykw,
COrflacHO KOTOPOW KOHKYPEHLMS U MOHOMONAMSA — anbTEPHATUBHbIE MOHATUS”, a
Takke ykasaj Ha nepenjeTeHne KOHKYPEHLUUM M MOHOMOSMM Ha COBPEMEHHbIX
pbiHkax. YemOepnuH nNpuBaek BHUMaHWE K TOM POSiv, KOTOPYIO UrpaeT B YCOBUSX
PbIHOYHOW 39KOHOMUKN AuddepeHunaunua NpoaykrTa, caenaB 3TO NOHATUE
LEHTPanbHbIM B CBOEN TEOPUU MOHOMOSNCTUYECKON KOHKYPEHLMU.

AnddepeHumauma npoaykra — pasHoobpasve nNoTpedbuTenbCckmx KayecTs
1 ycnosuii cbbiTa TOBapa; OHa BK/IOYAET B CebOSA: CTUb, YNakoBKY, BCE YC/OBUS
peann3aumm n ycnyru, CONyTCTBYyKOLWME NMpPoOAaxe, M NPOCTPAHCTBEHHOE
MecToHaxoxaeHue npopasLoB. OHa cnocobHa obecneynTb M3BECTHYIO CTEMEHb
060COBNEHHOCTU pblHKA ONA OTAOENbHOW GUPMbI 32 CYHET pa3pbiBa B Lenu
cybCcTUTYTOB 1 CO34aTb TEM CaMbiM MNPEAnoChIIKM AN KOHTPONS Haph LEeHON.
MoHononmsa kak pblIHOYHAsS KaTeropus 03Ha4yaeT KOHTPOJIb e4MHONIMYHOMO NpoaaBLa
VNN opraHn3aunmn Hapj, nNpensioXeHMeM Kakoro-nnmbo npoaykta U TeEM camMbliM Hap,
ueHon. Tam, roe npoAykt auddepeHumpoBaH, Kaxabli nponaseLl, ABASeTCS
OAHOBPEMEHHO U MOHOMOJINCTOM U KOHKYPEHTOM.

Mpepensl BNacTM MOHOMONMCTA HaA LLEHOW OrpaHuYeHbl, BO-MNEPBbLIX,
CyLLLeCTBOBAHMEM CYOCTUTYTOB, B BO-BTOPbIX, BbICOKOW 3/1aCTUYHOCTbIO cnpoca
no ueHe Ha npoaykT. Cnpoc MOXET ObiTb HACTONIbLKO 3MaCTUYHBLIM, YTO Haubonee
BbIrOAHasa LieHa AN9 NpoaasLa He OyaeT OoTamyaTbCs OT LEeH ApYrvx nNpoaaBLOB.

YembepnuvH no-HOBOMY MOCTaBui Npobnemy cnpoca, pacCMOTPEB €ro Kak
napameTp, Ha KOTOPbIA MOHOMOJIUCT MOXET LieNleHanpaBfieHHO BO3ENCTBOBATb.

CoBpeMeHHbIVi l'yMaHuTapHblii YHUBepcuTeT
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Takon nogxopn oTpasuyl NPOSBUBLUYIOCH B NepBOr TpeTu XX B. XapakKTepHYIO
39BOJIIOLUMNIO PLIHOYHOW 3KOHOMWUKWM — CO3[aHWE HOBbIX PbIHKOB, GOpMMpOBaHUE
crnpoca v ynpaeiieHne cnpocoM, padHoobpasve NpMemMoB pekiamMbl, BO3HUKHOBEHNE
Takux KaTeropui, kak MapkeTuHr u ¢ppaHy4yan3uHr. [locTaHoBKa NpobEMBbI
BO3JENCTBMA Ha CMpOC NpuBena K BBeOEHUI0 B chepy 3KOHOMMYECKOro aHannaa
Hapsay ¢ nagepXkkammn Npou3BOACTBA KaTEropun magepxek cObiTa - BCeX 3aTtpar,
HaLleNeHHbIX Ha npucnocobneHne cnpoca K NpoaykTy, cO3h4aHue pbiHKa Anas
npoaykta. LleHbl, ykasbiBan HemMOepnuH, — He eAUHCTBEHHbIN 1 JaXe He peLlaloLlmii
VHCTPYMEHT KOHKYypeHUMn. MOHONOMMCTMYeCcKkass KOHKYpPEeHLNs, OCHOBaHHAsa Ha
onddepeHunaumn npoaykta, 3aBUCUT Npexae BCero OT KayecTBa ToBapa u
obcnyxunBaHma noTpebuTtenen, aTo - HeLeHoBasi KOHKypeHLus. AnddepeHuvauusa
npoAayKTa sBAFEeTCa nokasaTteneM pacnpoCTpPaHEeHUs HELLEHOBOW KOHKYPEHLMN.

Mepeuncnaa Gapbepbl A9 KOHKYPEHUUU U YCNOBUSA, nMopoXxaarwume
MOHOMONNID, — NATEHTHblE MpaBa WAN UCKIIOYUTENBHO BbICOKAA penyrauuns
bGUPMEHHON MapKK, eCTeCTBEHHas OrpaHMY4eHHOCTb MpPeasioXeHus (Hanpumep,
3EMEJIbHbIX Y4aCTKOB B OMNpefesieHHOM paroHe), 9BHble WM TalHble CroBOpbI,
YemOepnnH NepexoamT OT aHanM3a MOHOMOMNCTUYECKON KOHKYPEHLMN K aHanmay
osurononmu — pas3pgena OoTpac/iv HECKOJbKUMU KPYMHbIMU dUpMaMU.
OnddepeHumauma npoaykta cTaBUT HeKoTopble 6apbepb! ansa “cBodogHoro gocrtyna”
B OTpacnb; gonyuieHne “cBobogHOro goctyna” B OTpacib yTpadyMBaeT CUNy B
oTpacnsax, roe TpebyeTcsa 3HAYUTENbHbIA CTAPTOBLIA KanuTan AN OTKPbITUS Oena.
Mpu onurononun cywecTByeT TEHAEHUMS K CTaOUIbHOCTU LEH, Tak Kak HUKTO He
CHU3UT MOHOMOJIbHYIO LIEHY, MOCKOJbKY 3TO 3aCTaBUT APYrMx CAenatb TO Xe camMoe.

CTnxuiiHag TeHOEeHUMS K napaniennamy LeHOBbIX AEUCTBUN U K NNAEPCTBY
B LEHax — cucteMa B3aMmMOnpucnocobneHns KOHKYPEHTOB MO JIMHUM 0Obema
MOCTABOK MPOAYKLUUM W MO JIMHUW LLeH, BbIpabOTKM rpyrnnoBOro paBHOBECUS.
O6GOPOTHOMN CTOPOHOW CUCTEMbI OJINFOMOJIbHbLIX LLeH SIBASeTCS TeHOeHUusa K
06pa30BaHNIO U3ObLITOYHbLIX MPOU3BOACTBEHHbLIX MOLLHOCTEN.

OnHOBPEMEHHO C KHUro YembepnuHa, BbiNycTMa CBOIO MOHOrpaduio
“Teopnsa HECOBEPLIEHHOMW KOHKYpeHuun” BbINyCKHMUA W npodeccop
Kembpupxckoro yHusepcuteta xoaH Baionnetr PobuHcoH (1903-1983). Ha ee
paboTy okasan BAMSIHWE BbIBOA, UTanbsHCKOro nmmMurpaHTta Neepo Cpaggpa (1898-
1983) 0 3aKOHOMEPHOCTV HECOBEPLUEHCTBA KOHKYPEHLMW B CBSA3M MNpexae BCero
c a¢ppekTom maciutaba, NO3BONSAOLWNUM CHMXATb U3AEPXKM MPU HapalluBaHUK
06bEMOB NMPOMB3BOACTBA.

I>x.POOGMHCOH cucTematmnampoBana aHanu3 HeCOBEPLIEHHOVW KOHKYPEHLMU
KaK MOpOXAEHUs KOHLEeHTpauum npon3BOACTBA, NPEUMYLLECTB B KOHKYPEHTHOWN
6opbbe rMraHTCKMX KOMMaHWUI C MX NporpamMmamMu OrpaHuyeHusi, cucTtemamm
KBOTUPOBaHUA 1 T.4. LleHTpanbHOEe NoHATUE TEOPUN HECOBEPLLIEHHOV KOHKYPEHLMMN
POOGVHCOH - AMCKPUMMHAUMSA LeH Kak WHCTPYMEHT BO3LENCTBUS HA PbIHOK.

ANCKpUMMHALUA LEeH O3HayaeT CerMeHTauuio pblHKa Ha OCHOBE
MCNONb30BaHUS PA3NNYHOM 9N1aCTUYHOCTN CAPOCa NO LEeHe Yy PasfnyHbIX KaTeropui
notpebuTtenein, maHeBpupoBaHue LEHAMU BO BPEMEHW U B MPOCTPAHCTBE.
MpuMeHuTENLHO K “cnabbiM” pbiHKaM C BbICOKOW 3/1aCTMYHOCTLIO Crpoca Mo LeHe
— YCTaHaBNMBalOTCA OTHOCUTESNIbHO HU3KME LIEHbI. OTO MO3BONSET PACLLUMPUTL OOBEM
NPOM3BOACTBA N CObITA, CHMXAA U3LAEPXKM 3@ CYET 3KOHOMUKM Ha MacwTabax. B
OPYrux yCrnoBUsiX — B OTHOLIEHUU PbIHOYHbIX CErMEHTOB C BbICOKOW LLEHOBOW
9NaCTUYHOCTbIO — LEHbl YCTaHaBIMBAKOTCS Ha Oonee BbICOKOM YPOBHE.

MaHeBpuMpoOBaHME LeHaMM — XapakTepHas yepTta PbIHOYHOrO MOBEAEHUs
KPYMHbIX Koprniopauuin — Hanbonee APKOo NPOSIBNSETCH B OTHOLLIEHWUW HOBbIX TOBApOB,
KOrga nepBOHAYAIbHO YCTAaHABAMBAETCS BbICOKAd LieHa AN MOKynaTenen ¢ HU3KOW
3/1aCTUYHOCTbLIO crpoca no ueHe (nonautuka “CHATUS CNMBOK”), 3aTeM ueHa
NnoOHWXaeTCcsa Ans BOBJevYeHUs B opObUTY CBOEro BO3AEMNCTBUSA HOBbLIX CJIOEB
rnokynartenemn.

CoBpeMeHHbI NyMaHUTapHblii YHuBepcuTeT
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PobuHcoH BBENA TEPMUH “MOHOMCOHMS”, O3HAYaWNIA MOHOMOINIO Ha
CTOpPOHE crpoca, B YAaCTHOCTU Ha pbiHKax HakTOpPOB NMPOM3BOACTBA (Cblpbs MU
Tpyna). PoBbuHCoH onucana obwuii cnydyal MOHOMCOHUKU rpaduyeckn, nokasas
NOHUXEHME LEHbI NPMOBPETAEMOro MOHOMCOHUCTOM dakTopa Npon3BoAcTBa
CPaBHUTENIbHO C LEHOI B YCNIOBUAX KOHKYypeHuun. C MOHOMCOHMEN CBA3aHa
npobsemMa PbIHOYHOM 3KCMyaTauun — HaPYLUEHUS SKBMBANEHTHOCTM OOMeHa nmpwu
kynne-nponaxe. Korga kpynHasi prpma-MOHONCOHUCT NpuobpeTaeT cneunduyeckmnia
BN, TPYAA HEOPraHM30BaHHbIX PaOOTHNKOB, OHA MMEEeT BO3MOXHOCTb HaBA3aTb UM
YCJIOBUS COENKU, NMPU KOTOPbIX peanbHas 3apaboTHas nnata okaxeTcs HUXe
npeaenbHOro NpoaykTa Tpyaa, YTo U 03Ha4yaeT akcruyataumio. KopHu akcnnyaraumm
fiexat B He4OCTaTOYHOW 3NacTUYHOCTU MpeanoxeHns pabodvein Cunbl, O4HAKO
NPOTMBOAENCTBYIOLMM HAKTOPOM MOryT OblTb NPOGMCOI03bl U 3aKOHOOATENLCTBO O
MWUHUManNbHOW 3apnnaTte. POBMHCOH Bbiaensna kak 0cobblt cnyvan ANCKPUMMHALMN,
“korga paboTHUKU-MYXYMHBI OpraHn3oBaHbl B NpodCcoto3, KOTopklii fobuBaeTcs
MWUHUMaNbHOW 3apnnathl, a XeHLUMHbl - He OpraHn3oBaHbl”.

B npoTnBOnONoOXHOCTb POBGUMHCOH, YemBepnuH cymtan, 4Tto “noucku
akcnnyatatopa” He MMEIOT CMbICNa M HEe CKpbIBaN BPaxAeObHOro OTHOLIEHUS K
npodcosam, paccMmaTpmpas MX Kak MOHOMOMMUCTOB Ha pbiHKe paboyen Cusbl.
Pasnunuunsa B3rngaoB aTux ABYX aBTOPOB OTPAXAIOT Pa3HULYy MexXay OBYMS Kpbliamu
OCHOBHOIO TEYEeHUS 9KOHOMWYECKOM TEOPUU — KOHCEPBATMBHO-NMOEpPanbHbIM Y
nubepanbHO-pedopMUCTCKUM. OnuueTBOpPEeHMEM MNEPBOro CTanu No3nHee
HeoaBcTpuiickasa (P.Xanek) n Yukarckasa (P.Hant, M.®pugmeH v op.) LWKONbI,
BTOPOro - KeMHCMaHckoe 1 6amn3kme Kk HeMy HanpasneHus (CTokrosbmMckas Lkona,
9KOHOMMUYECKUI ONPUKN3M, OOHOBIIEHHBI MHCTUTYUMOHaNM3M). JIlo6oMbITHO, YTO
BO rnaBe KeWHcuaHcTBa BcTanu konnern YembepnuHa no MapeBapackomy
yHuBepcutety - O.XaHceH, .CamioancoH. Ix.PobuHcoH n M.Cpadda nocne
BbIxoga KHUrM KelHca “O6uwasa Teopus 3aHATOCTU, npoueHTa n geHer”(1936)
BO3rf1aBUIN JIeBOE KEMWHCUaHCTBO.

Teopun peHer, MOHOMOJIMCTUYECKON N HECOBEPLUEHHON KOHKYPEHLUUUN
nokasblBaloT, YTO HeokJlaccuyeckas MUKPO3KOHOMMKA B CBOEM Pas3BUTUN ”
pacnpoCTpaHeHU HaTankMBanacb Ha MpPobnembl, KOTOpble TpeboBanM BHECEHUS
B Hee CyLleCTBEHHbIX KoppekTnB. OQHOBPEMEHHO 3a npesnesiaMmy HEOKNACCUKN
npPoJoIKanM pa3BMBaTbCA U BO3HMKATb BAUSITENIbHbIE aNlbTEPHATMBHbIE TEYEHUS
9KOHOMWYECKOWN MbICNN. BaxHenLwme cpean HUX: aMepuKaHCKU MHCTUTYLIMOHAIN3M,
MapKCu3M B [BYX €ro rnaBHbIX popmax (3anagHoeBponenckon couman-gemMokpaTmm
MU NeHnHu3Mma), a Takke BOupaBwMe B ceba AOCTUXEHUS Pa3HbIX LIKOJ Teopun
9KOHOMMUYECKON KOHBIOHKTYPHI.

2. AMEPUKAHCKWIA UHCTUTYLUOHAJIN3M

Ha pyb6exe XIX - XX BekoB B CLUA BO3HMKNO HOBOE HanpaBsieHUe
9KOHOMUYECKOM MbIC/IN - UHCTUTYUMOHanu3M. Ero ocHoBatens TopcTteliH BebneH
oTCcTamBan NOHNMaHME 3KOHOMUKM KaK 3BOJTIOLMOHHOM HayKu, N3y4atoLLen Kkateropmm
06LLECTBEHHOW XMU3HU, MeHdaLWwmneca Bo BpemeHun. KHura BebneHa “Teopuda
npasgHoro kaacca. OKOHOMUYECKOE M3yYeHne UHCTUTYTOB” Bbiwna B 1899 r.,
noHATUE “MHCTUTYUMOHaNM3M” nosBunocb no3xe (1918 r.), a kHura nopg
cneymanbHbiM 3arnasmeM “UVIHCTUTyUMOHaANbHAA 3KOHOMMUYeEcKasas Teopua”,
HanucaHHas BTOPbIM rNaBHbIM NpeactaButTenem HanpasneHusa x.P.KoMmmMoHcoM
Oblna nspaHa B 1934 r. HanpaBneHue HMKOrga He UMENO ONpefesieHHOro LLeHTPa,
MU ero nNpencTaBuUTENM BKIagblBaN padHble OTTEHKU B MOHATUE “MHCTUTYT” (@Hrn.
“instituion”- yctaHoBneHune, yuypexneHue): T.BebneH nogpasymeBan npexne BCEro
cnocobbl MbILUIEHUS UNN OENCTBUS, C OOCTATOYHOW PacrnpoCTPaHEHHOCTbIO U
NMPOYHOCTLIO 3aneyaT/ieEHHble B MPUBbIYKAX rpynn unm obblyasix Hapopa (6113Ko
COBPEMEHHOMY MOHATUIO “MeHTannTeT”); KOMMOHC nogpasymeBan npexpne BCero
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npouenypbl  OOCTMXKEHUS 0BLero cornacus uim OOroBOPEHHOCTU OTHOCUTENbHO
3KoOHOMMYecknx npobnem. Ons MHCTUTYyUMOHANIM3Ma XapaKTepHO KpuUTuyeckoe
OTHOLLEHNE K MOAENN “9KOHOMMYECKOro 4enioBeka”, refOHUCTa-onTMMmaaTopa u
CTPEMJIEHVE 3aMeEHUTb ee 0OoJiee WMPOKON MHTEPNpPEeTaLnein, OCHOBAHHOM Ha
MexguncumnamHapHoMm noaxone (coumanbHas édunocodusd, aHTpoOnonorus,
ncuxonorus), a Takke ybexaeHue B HeOOXOOMMOCTM NMOBOPOTA SKOHOMUYECKOW
Teopun K coumanbHbiM npobsieMam C Lefiblo UCNOoJib30BaTbh €€ Kak WHCTPYMEHT
pedopM. DTN 4epTbl CONMXKAIOT MHCTUTYLIMOHANN3M C FepPMaHCKON UCTOPUYECKOM
LUKOJION; KakK M MOCNeAHsAs MHCTUTYLMOHaNNM3M npoYepymBan “cpefHion JMHUK”
MeXay anonoreTnkom 1 PEBOIIOLMOHHBIM OTPULLAHNEM KannTaincTUYeckoro “crartyc-
KBO”, 060CHOBbLIBass PePOPMUCTCKUIA MyTb.

2.1. 3BONIOLMOHHO-TEXHOKPATUYECKUA MHCTUTYLUOHAIN3M
T.BebOneHa

TopcTelin BebneH (1857-1929), cblH HOpPBEXCKOro ¢gepmMepa-uMmMurpaHTa, ¢
IOHOCTIM OLLyLLan CBOK OTHYXAEHHOCTb OT CYETHOr0 Mupa siHKM - B TO Bpems, Korga
aToT Mup (nocne nobeabl Ceepa Hapg KOrom v npeBpalleHnst CTpaHbl B KOMMaKTHOE
X0359MCTBEHHOE Lenoe 6narofaps TPAHCKOHTUHEHTASIbHON CETU XENe3HbIX A0por
1M OCBOEHMIO panbHero 3anaga), CTpeMuUTenbHO camoyTtBepxpganca. K Hadany XX
B. CLLUA cTtanu Bepylleli NpPOMBbILUIIEHHON AEepPXaBO U apeHon GecnpuMepHOro
moryuwecTtsa bonblioro busHeca.

OnpaBpaHue CTPEMUTENbHOM KOHUEHTPAuuM U LEeHTpanusauum kanuvtana,
COCpenoToYEeHNsT SKOHOMMYECKOW BNACTM B pyKax HEMHOIMMX yOoaynmBbIX “KannTaHOB
MPOMBILLUAEHHOCTN”, MYNIbTUMUAIMOHEPOB N MUNNIMAPLEPOB OblNO HaOeHOo
B dunocodbun couman-aapsuHnama. Ee rnawatanm - aHrnnyaHuH I.CneHcep (1820-
1903) - npusatens “ctanbHoro kopons” Amepukn dHapbio KapHern (1835-1919) -
ctan nouyntaem B CLUA kak HM oavH dunocod HWM OO, HM nocne Hero. Couwman-
DAPBUHNCTbI BELLLANW, YTO 0XECTOYEHHAs KOHKYpPeHTHas 60pb0a B MPOMBILLIEHHOCTH,
BbITECHEHME ayTCangepoB KPYMHbIMU KOoprnopaumsamu (Tpectamun) - BbipaxeHune
“ecTeCTBEHHOr0 nopsaka Bewen”; uMBMnM3auns Takum nNyTeM OBUXKETCHA BBEPX,
nono6Ho 6uonornyeckor aonounu. BbeixnBailoT Hanbonee NpmMcnocobneHHbIEe;
oTOOpP HaUYYLWNX MPOUCXOAUT TOorpaa, Korga eCTeCTBEHHble 3KOHOMWYEeCcKue
npoweccb nayt ceoum yepenom, 6e3 BMelwaTenocrtea pepopmaTopoB u
npaBUTENbLCTBA.

T.BebneH, npoBo3rnacue HEOOGXOANMOCTb MPUMEHEHUS K 3KOHOMUKE
rnoaxoaa, aHanorM4YHOro He MexaHM4eckom ctaTuke (paBHoBecue), a OGUOOrMYeckKomn
OvHamMmuke (9Bonouus), npuaan coumnan-aAapBMHU3MY VHYK TOHANbHOCTb, HEXenu
MOE0N0rM 3KOHOMMYECKOro MHAMBMAyanM3ama. Isonoumns obuiecTsa aBnseTcs
NMPOLLECCOM ECTECTBEHHOro 0TOOPA MHCTUTYTOB - MNPUBbIYHLIX 00PA30B MbIC/EN
B TOM, Y4TO KacaeTCsi OTHOLLEHWN Mexay OOLLECTBOM U IMYHOCTbLIO, 00bIMAEB, HOPM,
yUYpEXOEHUN.

LleHTpanbHbIM B COBpEMEHHOM eMy obOuiecTBe BebneH cuutan WMHCTUTYT
npasgHoro kaacca. Ero otnnuutenbHasg yeprta — arpecCUBHOCTb, YKOPEHEHHas B
rnybuHax sBonoumMn, o0bblYan XULLHUYECTBa U NapasmTtuamMa, CBA3aHHble C YaCTHOW
cobcTBEHHOCTLIO. COBCTBEHHOCTb NMEpPBOHAYasbHO BO3HMKNA Kak Tpoden, 3HaK
nobenbl Hag MeHee CU/bHbIM COCeAOoM, U HeoTAenMMa OT MPOTMBOMOCTABIEHUS
0o6GNecTHOM N HENPOU3BOAUTENbHON AeaTenbHocTu Tpyay. Co BpeMeHem
NMPEBOCXOACTBO B Cune 1 Tpoden kak nokasatesb ycrnexa 3aMeHsalTcsa “KaHoHaMm
LEHEXHOM MOYTEHHOCTU” N KPUTEPUSMK “OnblTa NPas3ngHon Xn3Hu”. BaxHenwuni n3
3TUX Kputepues - “notpedbneHve Hanokas”, “OeMoOHCTpaTMBHOE noTpebneHue”
[OPOroCcTosWMX TOBAPOB M MNpuUCTpacTMe K “AeMOHCTPaATMBHO PaCTOYUTENbHbLIM
3penuwam”, KoTopble “CTAaHOBATCS B Mpa3fHOM kracce dopmamMu CONepHUYECTBa,
MOTMBUPYEMOrO 3aBUCT/INBBIM CPaBHEHMEM”.

CoBpeMeHHbI NyMaHUTapHblii YHuBepcuTeT

15



“CocTasaTenbHbll acnekT noTpebneHusa” - NoKynka TOBApPOB W yCAyr Mo
NPUHUUNY “NPECTUXHON JOPOrOBU3HLI" N UX UCMNONb30BaHNE B “KOCBEHHbIX
3aBMCTHUYECKMX LEensx” — MOXEeT MPOSABAATbLCS B YBENYEHUU UM, HaobopoT, B
YMEHbLLEHMM CMPOCa Ha AaHHbIA NPOAYKT, B 3aBUCUMOCTM OT TOro, MOKynawT v
ero gpyrve. AMepukaHckmini akoHoMucT Xapeu JlelibeHcTariH B 1950 r. HasBan
nepBbi cnydar adpdeKToOM NOBaNbHOrO yBAEYeHUsd, BTOpor — addekTom cHoba.
O6a addekta pononHaT “adpdekt BebneHa” — cnyyalhi He yMeHbLUEHUs, a
yBENMYEHUS NOTPEOUTENLCKOro Cnpoca C POCTOM LEHbl BCNEACTBME MOKYMOK Mo
npUHUMNY  “NpecTUXHOM AOPOrOBU3HbI" -

BebneH oTmeyan, 4To nNpasfHbii knacc Hambonee LEHUT 3aHATUS B
duHaHCcOBOV cdepe, NMeloLLMEe HEMOCPEACTBEHHOE OTHOLUEHWE K COOCTBEHHOCTU
B KpynHoM macwitabe, 1 BCnepn 3a HAMK - aaBokaTtypy. B nonyumBliein maccoBoe
pacrnpocTpaHeHne Bo BpemeHa BebneHa B CLLIA npodeccun topucta “HeT U Hameka
Ha MoJIE3HOCTb B Kakol-nubo apyroii obnactu, KpoOMe conepHuyecTsa”; OPUCT
“3aHMMaeTCcsds UCKIIOYUTENbHO YaCTHbIMM MOMEHTaMU XULWHUYECKOro
MOLLEHHMYECTBA, MO0 B YCTPOMCTBE MaxmHauumin, nmbo B PaCCTPOMCTBE MaxmHaLMin
apyrunx”.

M3BECTHbIN COBPEMEHHbIN UCTOPUK [.BypCcTUH B KHUre “AmMepuKkaHLbl:
[eMoKpaTU4ecknini onbIT”oTMeYaeT, 4To Haubonee sSpkoi YyepToil GoraTeilero
aMepukaHua-HedTenpombiwneHHmka x.[.Pokdennepa ©Oblna He ero
6e3XanocTHas TakTUkKa rno OTHOLLEHMIO KOHKYPEHTaM (Yrposbl, LUAHTaX, FOTOBHOCTb
NPUMEHUTL cuiy), a paspaboTka NyywrMn aasoKkaTaMmn IOPUAMYECKOrO MPUKPbLITUS
€ro COMHUTEeNbHbIX MeToaoB. Hebe3blHTepecHO, 4To BebneH Havyan cBOlO
aKkageMmny4eckylo OeaTenbHOCTb B YMKarckoM yHMBEPCUTETE, OCHOBAHHOM Ha OEHbIM
Pokdennepa, a B 1899 r., koraga Bbiwna “Teopus npasgHoro knacca”, Ha OCHOBe
co3gaHHoro Pokdennepom (M 3anpeLeHHoro) HedpTaHOro Tpecta Obina co3gaHa
XONANHIOBAas KOMMAHUa — nNpuaymaHHasa lopuctamum opraHusaumoHHas dopma,
CTaBlUas neranbHoOM ocHoBow Bonbwioro BusHeca.

Ona T.BebneHa mup Bonblioro BusHeca Obln npexne BCEro noroHen 3a
NPUOLINLIO NYTEM KYMIN-NPOAaXn BYMaxHbIX TUTYSIOB COOCTBEHHOCTM HA GOHO0BOM
pblHke. OpueHTauMa “kanMTaHOB MPOMBIWIEHHOCTM” HE Ha Haunyduee
GYHKUMOHMPOBaHNE WUHOYCTPUAnbHOM CUCTEMbI, @ Ha 3axBaT Kak MOXHO Oonbluein
€ee 4yacTu, HeceT ¢ coboli mppaumoHanbHble NOCNEACTBUS, Bbl3blBAET KPU3UCHI
HeJoNpPoOn3BOACTBA U MEPENPOM3BOACTBA. BebneH chopmynuposan AUXOTOMUIO
(MPOTUBOMONOXHOCTb B €AMHCTBE) UHAYCTPUU U OU3HEeca — NPOTMBOPEYME MEXIY
TEXHMYECKOWN PauMOHANbHOCTBIO KPYMHONO MallMHHOIO NPOU3BOACTBA KakK TakOBOrO
(TpebytoLlero ans ynpaBneHUs UM TOYHbIX TEXHUYECKMUX 3HAHWUIA U NIOTMYECKOTro
MbILLNEHNS), N NPPALLMOHANBHOCTU, BHOCUMOW CMEKYNATUBHON NOrOHEN 3a LLEHHbIMU
6ymaramu. B cBoeli BTOpoli kHure “Teopus penosoro npeanpusatus” (1904) oH
HasBan “caboTaxem” MONUTUKY KPYMHbIX KOpropauuin, npegHamMepeHHO
cokpaLalmx NpoN3BOACTBO paan yOepXaHUs MOHOMOJbHbLIX LEH M ykasan, yTo
KOHKYPEHLMS 3a CHET CHUXXEHUS N3OEPXEK 3aMeLLaeTcs “HeLeHOBOW KOHKYpeHumen”
- LEeHOoyBen4uBalLen peknamMomn, ynakoBkon M apyrumm dopmMamu “ymeHus
npopaeatb” (salesmanship), a Takke BbIGUBAaHNMEM M3 NPABUTENBLCTBA MPUBUNIETAIA
Ha pasHbIX YPOBHSAX (3aKasbl, BINGHME HA HANOrM N pacxonbl, TPYAO0BYIO U BHELLUHIOW
NOJINTUKY).

B cnepytowelr kpynHolt paboTte “UHCTUHKT mMacTepcTBa U COCTOSIHUE
NPOMBbILLNIEHHBIX YMeHUIA” (1914) BebneH nbiTancs, onvpascb Ha HOBble UAEWN B
dU3noNormm n NCUXoNorum, CKOHCTPYMpPOBaTb anbTEpPHATUBY YTUINTAPUCTCKOM
MoAenn “refoHucTa-onTMMmsaTtopa”, NpensioxXuB KOHLEMNLMIO YEeT0BEYECKOro
noBeneHMs non BO3AENCTBUEM “UHCTUHKTOB”. [NaBHblE WHCTUHKTbI: 1)
pPOAMTENbCKUI (B LUMPOKOM CMbIC/e crioBa - 3aboTa 06 o0uem 6nare); 2) MacTepcTBa,;
3) npasgHoro nobonbITcTBa; 4) CTAXATENbCTBA; 5) 3aBUCTANBOro CpaBHEHUs; 6)
npuebiykK. JoBpoaeTenbHOE COYETaHUE TPeEX MepPBbIX MHCTUHKTOB co34aeT
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NMPOMBbILLNIEHHOE MOBEAEHME, OOCTUraloLLee BbICLUEN 3BONIIOLMOHHON CTagum B
MallMHHOM MPOM3BOACTBE, MEXaHu4yeckas normka KOTOpoOro rapMOHUPYeT C
NPYMEHEHMEM COBPEMEHHOW Hayku U KNadeT OCHOBbI OJ19 pOCTa U YTBEPXOEHUS
HOBOW pauVoHaNIbHO-OPUEHTUPOBAHHOW KyNbTypbl. HanpoTue, korga Bepx 6epyT
3aBUCTHUYECKUIN N CTAXATENbCKUA MHCTUHKTbI, BO3HUKAIOT “Oecrnones3Hbie
VIHCTUTYTBI”, Takme, Kak “MHCTUHKT CMOPTCMEHCTBA” - CTEPEOTUMNbl BOMHCTBEHHOIO
noBeAeHns B UCTOPUN.

Lecatb net, paspensiowme “Teoputo OenoBoro npeanpuatna” n “UHCTUHKT
MacTepcTBa”, 6biM rogamun TpuymdansHoro wecteus no CLUA vaeint “HayqHoro
ynpaBfieH1s Npon3BOACTBOM”, CBA3aHHOIo ¢ MeHamu Ppepepuka Y.Tennopa(1856-
1915) u Takux ero nocnenosartenei, kak FeHpu T.ManTT (1861-1919), PpaHk B.
Mnbpet (1868-1924) n ap.

Tevinopuam Kak “nHxeHepust ap@PekTMBHOCTM” obecneumBan 3HaAYUTENBHOE
npupatleHne nponssoacTea Gnarogaps paumMoHann3aumy TPYOOBbIX ABUMXEHUA U
opraHusauumn ynpasneHus npegnpuatnem. FeHpu T.MaHTT, n3obpeTtarenb CUCTEMBI
NIaHWPOBAHUA U KOHTponga paboTbl npennpuatma (“rpaduku MaHTTa”), BBIABUHYN
WAEI0 pacrnpoCTpaHeHUs HayYHO-UHXEHEPHOro yNpaBieHns C OTAeNbHbIX dhabpuk
Ha 0o6LLeCTBO B LLE/IOM, 3a KOTOPYl yxBaTtuncs T.BebGneH. OH cTan BblOenatb
VIHXXEHEPOB-MEHEIXXEPOB N3 YMCNA TEX, KTO HEMOCPEACTBEHHO OPraHM3yeT NpoLEecc
MallWHHOro NPOM3BOACTBA, paccMaTpmBaTb WX Kak NOAen, BOMNOLALWMX
MacCTepCTBO U 3PPEKTUBHOCTb, U MponaraHAMpPoOBaTb YTOMUYECKYIO UAEI0
NOJINTUYECKOWN OpraHM3aLmm NHXEHEPOB Ans byayuiero pedopMmupoBaHus obLLEeECTBA
B L,eJ/IOM Ha OCHOBE KPUTEPUEB HAYHYHO-MPOMBbILLIEHHOW paLMOHanbHOCTU. B uukne
cTaTei, cocTaBuBLINX KHUTY “UIHXeHepbl 1 cuctema ueH” (1921), BebneH
nponoBenoBajsl nepexon nopg yrpo3on “Bceobuieit cTadykm” TexXHU4YecKux
cneumanucToB K “IeHepanbHOMY WTAly MHXEHEPOB U TEXHMKOB”, KOTOPLIV BbIBEAET
obLWecTBO Ha “TpeTuii nyTb” mexay “nayTokpaTtveli kanutanuama u AuKTaTypoin
nponetapuata”.

OT1a yTonusa BebneHa BbIrnsgena CMexXOTBOPHOW Kak AN aMepUKaHCKUX
VHXEHEPOB, Tak 1 Ang SKOHOMUCTOB. EMy ocTanocb nuulb elle pas U3nuTb Xendb
CBOEro capkasma Ha mup 6usHeca. B cBoelr nocnegHelt kHure “Absentee ownership”
(1923) (6ykBanbHO “cOBCTBEHHOCTbL OTCYTCTBYlOLLEro”) BebneH onucan npouecc
CcaMoyCTpaHeHus BnafenbLeB GUHAHCOBLIX TUTYNIOB U 6oratcTBa OT peasibHOro
y4yacTus B NMpoOM3BOACTBE MatepuanbHbix 6nar. Mo 3noi npoHun cyabbbl 3TOT
A3BUTESIbHbBI KPUTUK aMEePUKaHCKOro Kanutanmama HEMHOrO He OOXuN A0 “BesIMKOro
kpaxa” Ha Hblo-Mopkckoit hoHOoBOM Bupxe, 03HaMEeHOBaBLLEro Havano “Benukoii
nenpeccun” 1929-1933 rr. (BTOpOIA, 3acTaBmBLLEN 3abbiTb 0 nepsoi - 1873-1895 rr.).

YTonusa nepexoga BRacTu K MHXEeHepHO-TexHudeckon anute B 1930-e roabl
nosyymna Ha3BaHWe “TexXHOKpaTMyeckon”. BnocneactBun ramma 3Ha4yeHui CnoBa
“TexHokpaTmna” 3aMeTHO paclimMpunacb, HO HEM3MEHHbIM CTano yka3aHue Ha
T.BebneHa kak Ha TeopeTuka TexHokpaTtuu. lNpaBpa, coOUMONOrn yaoensanu aTon
TEME HEeCpaBHEHHO 6O0JbllUee BHUMAaHWE, HEXENU 3KOHOMMUCTHI.

2.2. Cratuctuyeckmin umHctutyuuoHanusam Y.K. Mutuenna

YyeHunkoMm BebneHa O6bin BbINyCKHUK YuKarckoro yHusepcuteta Yacnn Knap
Mutuenn (1874-1948). Mutuenn cuuTan npasBuibHON KpUTUKY BebneHom mopenu
regoHNCTa-onTMMmM3aTopa, HO He CTPEMMUIICA CKOHCTPYMPOBaTb allbTEPHATUBHYIO
abCTpakTHYIO MOAENb C NMPUBAEYEHNEM AAHHbLIX MNCUXONOrnu, aTHorpadumn, ncTtopun
KynbTypbl U T.4. OH NOCTaBMA CBOEW 3afavyein NoATBEPAUTb OTIMYME PeasibHOro
NnoBeAEeHNS B 9KOHOMMKE OT HOPMOTUMA MAPXUHANMUCTCKOro “6GnaxeHHoro
Kanbkynatopa” NocpencTBOM CTAaTUCTUYECKOro aHanmsa. “JencTBuTeNbHbIN”
3KOHOMMYeckuii cyObekT Obin ansg Mutyenna “cpegHecTaTUCTUYECKUM” 4enoBEKOM
B €ro OTHOLIEHUN K AEHEXHbIM MHCTUTYTaM.
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BebneHoBckasa “OuMxoToMust MHOycTpum u 6msHeca” TpaHchopmmpoBanach
y Mutyenna B akUeHT Ha pa3pbiBE MEXAY ANHAMUNKOM NPOMBILLIEHHOrO NPOM3BOACTBA
N OVUHaMUKOM UeH. 3a MexaHU3mMom ueH Mutyenn cTpemMuncs yBUAETb He
MexaHM4YecKkne 3akOHbl CApPOCca M NPEeANoXEeHUs, a NPOTUBOPEYNBbIE MOTUBDI
DencTBuiA niofein, 3aHaTbiX J0ObIBaHMEM U PACXOO0BaHNEM OeHer, “00LEeCTBEHHYIO
pPONb BbICOKOOPraHM30BAHHOW Tpynnbl OEHEXHbIX UCTUTYTOB U TO, KaK OHMU
pa3BMBaIMCb CO BPEMEH CPEAHEBEKOBbSA, CTaMN KBA3UHE3aBUCUMbIMU 1 OKa3biBaIn
obpaTHOe BAUSHME Ha OEATENbHOCTb M YMbl UX cOo3aartenen”.

LLInpokomacLuTabHblii CTAaTUCTUYECKUIA aHaNM3 OTKPbIT HOBYIO CTpaHuLy B
nHcTutyunoHanname.C 1920 r. Mutyenn Boarnaesun HauymoHanbHoe 61OpPO
9KOHOMUYECKUX UCCNenoBaHuUi, uUcnonb3oBaBwee cbop u obpaboTky
CTaTUCTUYECKMX [AAHHbIX AN NMPOrHO3MPOBAHUS 3KOHOMMUYECKUX KonebaHwuii.
PeaynbTtataTtbl CBOUX 3MMNUPUYECKUX MUCCNenoBaHUn Mutyenn noabiTOXUA B
CHUCKaBLWEN emy cnaBy kHure “LAenosblie uuknbl” (1927).Beicokyio penyTtauuto
MwuTyenna He nokonebana faxe ero Heygaya B NMPOrHO3MPOBAHUM 3KOHOMUYECKOW
KOHBIOHKTYpblI B 1929 r., KOrga oH He CMOr npeackasatb “Benvkuii kpax”. B rogpl
“HoBoro kypca” Mutyenn, yxe B 20-e rr. BblABMraBLUWIA naen rocygapCTBEHHOro
BMellaTenbCcTBa — GAHKOBCKOU pedopMbl, MCNONb30BAHUS FOCYAAPCTBEHHbIX
pacxofoB B kayecTBe 6anaHcupa, CO3AaHNS CUCTEMbI CTPAxoBaHWs OT 6e3paboTulpl,
— aKTMBHO y4aCTBOBaJ/l B MPaBUTENIbCTBEHHbLIX MEPONPUATUSX MO BOCCTAHOBIEHMIO
9KOHOMWKM, CTan OOHMM K3 OpraHmM3aTopoB KomuTeTa HauMOHabHbIX PECYPCOB
CLUA. B aT1 roabl oH Takke onybnunkoBan cOopHuk ctatelt “OTcTanocTb B UCKYCCTBE
TpaTuTb AeHbrn”(1937), roe obpallanca K nocrtaeneHHol BebneHom npobneme
“0EeMOHCTPaTUBHOIO pacToumTenbcTBa”. Mutyenn cTpemMuncsa nokasaTb, YTO
WCKYCCTBO “AenaHus geHer” B COBPEeMEHHOW UMBUAN3ALMN 3HAYUTENBHO Onepeanio
YMEHME UX paumMoHanbHO pacxoaoBaTb. OCOOEHHO HepaumoHanbHa TpaTa AeHer B
CeMEeHbIX BloaKeTax, roe xapakTep pacxo[oB 4acTO ONpeaenseTcs U30LPeHUSIMU
B XXeNaHuM MNepPeLLEeronsaTb Opyrux.

OnuceiBas MppaunoHanbHble MHCTUTYTbl OEHEXHOW 3KOHOMUKKW, Mutydenn
ObIn, oAHaKko, Janek OT CapAOHMYEecKoro kputuumama T.BebneHa B OTHOLIEHUM K
3TON CUCTEME B LEJIOM.

2.3. MNpaeoBoit nHcTUTyunoHanuam x. P.KommoHca

IxoH Pvyapn KommoHce (1862-1945) Hanucan kHury “UHcTutyumoHanbHasa
akoHomuyeckas Teopusa” (1934), korga emy 6bio yxe 3a 70, umes 3a nnedyamu
Goratblli ONbIT OeATEeNbHOCTM NpenoaaBaTens, KPYrnHoro MCTopuka, NoanTUYecKoro
KOHCynbTaHTa (COBETHMKA ABYX rybepHaTopoB wwTata BMCKOHCKH), aBTOpa MHOrmx
KHUM, B TOM ynucne “lNpombiluneHHas gobpas sona”(1919) n “IpaBoBble OCHOBaHWUSA
kanutanuama”(1924). Camu 3arnaeusa aTux paboT xapakTepu3yloT cBoeobpasue
noaxona KommoHca - Ayx corjaweHus u iopuanyeckon odopMIIEHHOCTU B
pPerynnpoBaHnm 3KOHOMWYECKMX OTHOLLEHUIA.

KoHcTaTnpys pocT MOHOMOJIMCTUYECKUX 3/1IEMEHTOB B PbIHOYHON 3KOHOMUKE,
KoMMOHC cuuTan cyuiectsoBaHue npodco30B, A0OUBAIOLWIMXCA MOBbLILLEHUS
3apaboTHOM nnaTbl CBEPX HEKOTOPOro MMHUMYyMa, HeoOXOoAMMbIM Ois 3aluThbl
pabounx OT JaBfeHUs CO CTOPOHbI KpynHOro kanutana. Ho B To e BpeMsi KoMMOHC
nonarasn, 4To BAUSIHME KPYMHbIX KOpropauuin MoxeT ObiTb 61aroTBOPHLIM B TOW
Mepe, B KaKkol OHW CNOCOOHbI cMAr4yaTb OCTPOTY OEenpeccuu U HapalwmBaTb
MaclwTabbl nponsBoacTtea. MNO3TOMY Ha NepBbIA NNaH OH BbIABUHYN MOWUCK
MHCTPYMEHTOB KOMMPOMMCCA MeXAY OpraHn30BaHHbIM TPYAOM W KPYMHbIM
KanuTanom, NMPUMMUPEHNsT SKOHOMMYECKUX NPOTUBOPEYNIA HYepes3 KOJIJIeKTUBHbIE
JAevicTBys, onpenennes B UTOre MHCTUTYLIMOHAJbHYIO 3KOHOMUKY KaK “OKOHOMUKY
KONNEeKTUBHbIX OencTBuin” (nocnegHas pabota KommoHca, onybnmMkoBaHHasd
nocmepTtHo B 1951 r.).
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UHCTUTYTbI KONMNEeKTUBHbIX AEACTBUM HAMNPasBidalT U KOHTPOJMPYIOT
nosefeHne noaei. byayyun Hepas3pbIBHO CBA3aHbl C OTHOLLEHUSIMU COOCTBEHHOCTH,
KONNIEKTUBHbIE OENCTBUS B 3KOHOMWKE MpeanofnaraloT onpefefieHHble NMpaBOBbIe
paMKkn U HaxoAaT CBOE BblpaXeHue 4yepe3 cyabl. IBOJIIOLMOHHBIA XapakTep
9KOHOMMYECKON Hayku, no MHeHuto KomMoHca, TpeboBan udydeHus cynebHbix
pelleHnin 3a HECKONbKO CTONETUIN 3pbl Kanutannama, 4Tobbl MMETb SiCHOE
npeacTaBneHne 0 TOM, KakMm 00pas3oM KONMNEKTUBHbIE OENCTBUS OrpaHu4uBam
vHaMBMayanbHble. BbinonHeHnio aTux 3agady KOMMOHC MOCBATUA CBOW KHUMU, FAe
pasBuBan uMael couuanbHOro cornaweHus pabouymx u npeanpuHuMaTenem
nocpeacTBOM “B3aMMHbIX YCTyrnok”.

KoMMOHC mpoTMBOMOCTaBAS CBOM B3rnsaAbl MapkCUCTCKOW OOKTPUHE
KnaccoBoi 60pbbbl 1 coumannucTuieckum naesam. C oaHOM CTOPOHbLI, OH NMpU3HaBan
dakT o6HULWAaHMA nposieTapuarta NUllb ANS paHHel cTagum kanutanusama u
KpuTMKoBan Mapkca 3a HefOOLLEHKY BO3MOXHOCTEN TPen-IOHMOHOB U COLManbHbIX
pedopmMm Ang ynydyweHus nonoxeHus paboyero knacca. HoBbili 3Tan
MPOMBILLNIEHHOrO Pa3BUTUS, CBA3AHHbIA C POCTOM KPYMHbIX KOpnopauwi, NpuBen,
no cnosaMm KoMMoHca, K “anddysnm kanutanm3ma B ryle WMpoKnUx Macc Hapoaa”.
C ppyroin cTtopoHbl, KOMMOHC npu3biBan kanuTalucTOB HanaauTb “nobpbie
OoTHOLWeHnA” ¢ paboymmu, nepecTaTtb TPETUPOBATbL NPO(COI03bl U NMPU3HATL 3a TPen-
IOHMOHM3MOM CTaTyC 3aKOHHOIO Y HEOTLEMJIEMOrO KOMMOHEHTa CTPYKTYPbl 3PENoro
NMPOMBbILLNIEHHOrO obuecTBa. BuaHoe mecto B 9TOM CTpykType KOMMOHC oTBOAMN
n3buparenbHON CUCTEME M FOCYAapCTBEHHOW BNACTU.

KoOMMOHC ynpekan KknacCUKOB M MapXWUHaNUCTOB 3a OWWMOOYHYIO
PaLVOHANNCTUYECKYIO MCUXONOrMI0 U HEAOCTATOYHOCTb aHann3a IpuanyeCckmnx
dopm. OH npuwen K NOHMMaHUIO UHCTUTYTOB Kak MCTOPUYECKWU CNOXMBLUUXCS W
OCBSLEHHbIX IOPUANYECKMM aBTOPUTETOM O0Obl4aAX, YXOAALWMX KOPHAMU B
KONNEKTUBHYID ncuxonorunio. LleHTpanbHOe MecTo cpeaun LEencTBYIOLWUX
KONNEKTUBHBIX MHCTUTYTOB KOMMOHC oTBOAMA “rpynnam AaBneHus” — Koprnopaumsm,
npodco3amM 1 NOAUTUYECKUM MapPTUSM.

Hapsaay ¢ KOnnekTUBHbIMWU OENCTBUSAMU, APYrON BaXHEWLWWENn kaTeropuen
MHCTUTYLNOHANbHON Teopun KOMMOHCa CTano NOHATME COENKWU (TpaHCakuum).
KOMMOHC BblAE€NWA TPY OCHOBHbIX TUMNAa CAENOK U TPU FNaBHbIX 3Tana KaXxaown CAENKN.
Mo tuny KoMMOHC pa3genun cAenkum Ha TOProBble, ynpaBlieHYeckue u
pauvoHupylowme. YnpaBrieHYeCKMEe CAENKU BblpaXalT OTHOLWEHUS MexAay
PYKOBOAUTENSMN U NMOAYMHEHHBIMU; PALMOHMPYIOLIME CAENKN — HAaNoroobnoxeHue,
OOXeT, perynmpoBaHne LEeH, pelleHus npaBfieHnin koprnopauuin. BonblnHCTBO
CAENoK - TOProBbl€.

Kaxpas coenka BkoyaeT B cebs nMeperoBopbl, MPUHATME 00a3aTenbCcTBa U
ero BbIMONIHEHME. B xooe nmeperoBOpoB BCTpevalowWwmecsa CTOPOHbI cHavana
NPOTMBOMOCTABAAT CBOW MO3ULMN N 3aTEM ULLYT cornaweHns. TpaHCakLMOHHbIN
MPOLECC CNYXUT onpeaeneHnio “pasyMHoON LEHHOCTU”, BO3HUKAIOLLEN M3 cornacus
0 BbINOJIHEHMN B OyOYyLLEM YC/IOBUIA KOHTPakTa. KOHTpakT - 9T0 “rapaHTvs oxXnaaHuin®,
06e3 KOTOpOl He MOXeT ObITb LIEHHOCTU.

B TeopeTuyecknx noctpoeHnsx KomMmmoHca MHOro obuero ¢ AMxXoToMUsMu
BebneHa, HO Tam, roe neccumucT BebneH ¢ capkasmMoM nogmedan HenenocTn u
HenpuMupumble KOHOANKTLI, GnaroaywHbelin KOMMOHC HaxoAun MocTeneHHoe
BO3HUKHOBEHME “pa3yMHbIX 0Obl4aeB W pasdyMHbIX LEHHOCTEN, Nnon BAUSHUEM
KOTOPbIX MEHSATCA camMu WMHCTUTYTHI”. “CaMblili NyyqwWwunii LEenCcTBYOLWNIA
KONMNEKTUBHBIA MHCTUTYT — TOT, FAE B NMPaBUIIbHOM COOTHOLLEHUM HAaXOOATCA TEXHMKA
n 6uaHec”.

B “nenoBom” Tpen-lOHWOHU3ME, MPU KOTOPOM paboyme KONIEKTUBHO
OTCTamMBaloT CBOM MpaBa COOCTBEHHWKOB B MPakTUYECKMX BOMpocax 3apaboTHOM
nnatbel U NMPOAOJIKUTENBHOCTM paboyero AHS, B 3aKIOYEHUUN KONNEKTUBHbIX
0OroBOPOB OH BUAEJT BaXHEWWWN nNyTb K NogfaepxaHuio o6LWEeCTBEHHOTO
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paBHOBecUs. Ty yBepeHHOCTb KOMMOHC Bbipa3un B CBOel aBTobuorpaduu,
BbllLLEALWeEN 3a rof, A0 NpuHATMA AKTa O TPYAOBbIX OTHOLIEHUAX — OOHOr0 U3
BAXXHENLLUNX MEPONpUATUIA Py3BENbTOBCKOro “HoBoro kypca”, 3akpenusluero 3a
paboyMn NpaBo 3ak/IOUYEHUST KONNIEKTUBHbLIX [0OrOBOPOB.

2.4. UHcTutyumoHanuctbl u “HoBbili Kypc”

Floabl “Benukoit pmenpeccun” n “Hosoro kypca” @®.[.Py3Benbta ctanu
BPEMEHEM HaMBOJbLIErO BAUSAHUA MHCTUTYUMOHannama. MNocMepTHbI COOPHUK
paboT ocHOBaTenNs HanpaBfeHUs BbILWEN MO, XapakTepHbIM 3arnasnemM “Hemy yuumn
BebneH” (1936); KommoHCc 1 Mutyenn yy4acteoBann B pecdopmax, a B “MO3roBOM
TpecTe” npe3naeHTa BUOENN oTyacTu peanusaumio naeii BebneHa o “reHepasibHOM
wTtabe” paunmoHanbHON 3KOHOMWYECKOW MonuMTMkM. HakoHel, B COCTaB 3TOro
“M03roBoro Tpecta” BOWNU GNN3KUE MHCTUTYLMOHANM3MY 3KOHOMUCTbI U3
Konymbéuiickoro yHuepcuteTta Pekcdopn Tarsenn v Agonbd Bepnu.

P.Tarsenn 6bi1 cambiM pagukanbHblM Cpeau COBETHUKOB Py3BenbTa, He
CMYLLANICS PEeLUNTENbHBIMM  MepaMun B Ayxe “paspylueHns 6usHeca B TOM CMbICE,
B KAKOM Mbl €r0 MOHMMAeM, U CO3[4aHUS YEero-To MHOro” — kpynHomacTabHoro
niaHMpoBaHNs SKOHOMUWYECKUX MPOLECCOB, KOTOPOE BKJIOYAN0 Obl KOHTPOMb Hap,
MCMNOob30BaHNEM KanuTana, LeHaMmu 1 npubbinaMmm n obecnednsano Obl MOBbILEHNE
nokynaTesibHO CrNOCOBHOCTU HaceneHus.

A.Bepnn npocnasunca HanucaHHon BmecTe ¢ MapanHepoM MWH30M KHUTOM
“CoBpemMeHHasa koprnopauusi U YyactHaa cobCcTBeHHOCTL”(1932), roe Ha oOLwMpHOM
CTaTUCTMYECKOM MaTtepuasne Obll 060CHOBAH BbIBOA, HAMEYEHHbI B MOCNeOHEN
KHUre BebneHa, - 06 oTaeneHMn COOBCTBEHHOCTUM OT KOHTPONSA B KPYMHbIX
AKLMOHEPHbIX KOMMNaHUaX. BoNbWMHCTBO COBCTBEHHUKOB MpeBpaTUiochb B
NacCuBHbIX WHBECTOPOB, a peasibHOe ynpaBieHne NpeanpuaTuaMu nepeLwuso B
PYKM MEHEeOXEepPOB, KOTOPble MOMYT OCYLLECTBAATbL KOHTPO/b HA, KOprnopauusmMu B
cBOMX MHTepecax. lNpenynpexaas 0 BO3MOXHOCTM OMNAcCHbIX 310ynoTpebneHni
KOPMopaunii B yCNOBUSIX CBEPLUMBLLErrOCS Nepexoaa 3KOHOMMYECKoW BnacTun, bepnu
1 MnH3 Npmn3biBann K BOCMUTAHUIO “HEUTPASIbHOM TEXHOKpATUK”, KOTOpas cayxuna
Obl HE MCKJIIOYUTENBHO MHTEpPEecaM MacCUBHbIX COOCTBEHHMKOB WM MHTEpecam
rpynnbl yApaeBAsoWmMx, HO “BcemMy OOLLECTBY”.

C “nopauyn” Bepnu n Taresenna Py3BenbT B CBOUX NPeABLIOOPHbLIX peyax
npoBo3riailan, 4To “OTBETCTBEHHble Nuaepbl GUHAHCOBOIO U MPOMBbILIIIEHHOIO
Mupa BMECTO TOro, 4toObl OelicTBOBaTb KaxAablli 3a cebs, Oo/kHb paboTaTb
COBMECTHO O/15 JOCTMXeHUs obuwei uenn. OHM OOMXKHBI, ecnn 3To noTpebyeTtcs,
NMOXETBOBATb TEM UM UHBLIM JINYHBIM MHTEPECOM N B 0O00I0AHOM CaMOOTPEeYEeHUU
OoTbiCcKaTb 06LLyl0 NOoNb3y. B 3TOT MOMEHT M BO3HMKAET Ha CLIEHEe rocyaapcTBo.
OHO [O0/IKHO CTPEMUTENLHO BbLIATU Ha MEepBbI NaH U 3aWUTUTL OOLLECTBEHHbIE
MHTepech!”.

JanbHeliwee pa3BuTUE COObLITUIM — KelHCMaHcKas peBonloUNS U
MakKpO3KOHOMMYEeCckoe 060CHOBaHME $OPM rocynapCTBEHHOrO BMELLATENbLCTBA B
9KOHOMUKY — OTOABUHYNIO WMHCTUTYLMOHANUCTOB B TEHb, HO MPOMOBEAYEMbI MU
NOBOPOT 9KOHOMMYECKOWN TEOPUM K COLMaNbHbIM NMPobGiemMam C LIeNblo NUCMOJb30BaTb
€€ Kak MHCTPYMeHT pedOopmM COCTOANCS.

3. MAPKCUCTCKHME TEOPUN PUHAHCOBOIO KAMUTANTIA U
MMMNEPUAJIUSMA

®. OHrenbc ykaswiBan B gobaeneHusx Kk Il Tomy “Kanutana” K.Mapkca Ha
HOBbI 3Tan B PasBUTUM KanutanuMama - TeHAEHUUM “KOHLEHTPUPOBATb B pykax
OVpPXEBMKOB BCE MPOM3BOACTBO U BCce obOpalleHue” , “HOBYID BCEOOLLYI0 MaHWUIO
OXpaHUTEesIbHbIX NOWAMH” 1 “o6pa3oBaHne TPECTOB B MOKPOBUTENbCTBYEMbIX
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oTpacngax nNpombiwaeHHoCcTU”. B Havane XX B. MOSBMIOCbL MHOIO COYMHEHUN C
onMcaHnemM pacTywen Bnactm GUHAHCUCTOB Ha, 3KOHOMWKOW M B3aMMOCBA3N
Mexay MOBOPOTOM K MPOTEKUMOHU3MY U KOJOHWANbHOW arpeccueint 3anagHbix
nepxaB: “Umnepuannam” aHrnuyanuHa xoHa Fob6cona (1902), “OTHOLIEHME
KPYMHbIX 6aHKOB K MpombiwneHHocTn”(1905) Hemua OTTO Ergesnsca; “©uHaHcoBas
onurapxua”(1907) ¢paHuysa IxeHa Jm3u n 1.4. HO Hambonee MOMHbLIN aHaNu3
“HoBenwen dasbl kKanutTanuama” npeacTaBua repMaHckui couman-gemMokpart
Pynonbd nbpepanHr (1877-1941) B tpaktate “®uHaHcoBblii kanutan”(1910).

3.1. Teopusa ¢duHaHcoBoro kanurtana P.Mmnbdepautra

TpakTaT P. TunbdepanHra — BUOHENLWEero TeopeTnka n3 Monoaoro nokKoneHus
nedateneit ocHoBaHHoro ®.3Hrenbcom Il MHTepHauuoHana — CHUcKan penyTtaumio
CaMOro 3Ha4ymTenbHOro NPov3BefeHUss MapKCUCTCKOM NOSUTUYECKON SKOHOMUUN
nocne “Kanutana”. NmnbdepanHr xapaktepn3osan (PpUHAHCOBbIA KanuTan Kak
yHUdUKaumio onncaHHolx MapkcomM 060coOuBLLIMXCA DYHKLMOHANBbHBIX HOPM
Kanutana (NPOMBbILLIEHHOrO, TOProBOro, CCyaAHOro, GUKTUBHOM0), KakK NPOAYKT
CaMOBO3pacTaHug KanuTtana, pasBuUTUS peryngapHoro 6aHKOBCKOro kpeguta ans
KannTanoBNOXEHUN W aKUMOHEPHON GOpPMbl oOpraHMsaunum KpynHoOM
NMPOMBILLIEHHOCTH.

duHaHCOBBIN KanuTan — kanuTas, HaxXoAsLWMIACS B PACMNOPSXEHUM KPYMHBbIX
0aHKOB M MPUMEHSIEMBIN B KPYMHOW MPOMbILIEHHOCTU. OH AEMOHCTPUPYET APKO
BbIP@XEHHbIE MOHOMONINCTUYECKME TEHAEHLUMN U XO4eT, No cnosam mnbdepanHra,
“He cBobGonabl, a rocnoactea”. OCHOBHbIE MPUYUHBLI U MNPOSABJIEHUS 3TOrO
CTPEMJIEHUS TAKOBbI:

1) YcnoxHeHue npouecca peanuMsaumm LEHHOCTU, CBA3aHHOW B BuUae
OCHOBHOr0O Kanutana - [0 KOTOPOro MOBbLILLAETCS B CBA3WU C “yTaxeneHvem”
OTpacneBOi CTPYKTYpPbl MPOMBILLIEHHOCTH.

2) CtpemneHne 6aHKOB K pacrnpefeneHnio PUCKOB y4acTMeM B pasHbIX
NPeanpUATUSX U K OrpaxaeHuio CBOUX KIMEHTOB (0COOEHHO NpeanpusaTuii oTpacnen
TSKENOW MPOMBILNIEHHOCTN) OT KonebaHuii LLeH U 3KOHOMUYECKMX CMafoB.

3) CTpemneHune K 3axBaTy KOHTPOJA Ha NMPUPOAHBIMW pecypcamwu,
TPAHCMOPTHBIMU CPEACTBaAMU U MyTAMU COOOLLEHMS.

4) KOpuanyeckas MOHOMOMAMS Ha NATEHTHI.

5) KombuHupoBaHue npennpusaTtuii aobbiBaouien 1 obpabaTtbiBatoLemn
NMPOMBILLEHHOCTH.

6) KoHueHTpaunsa pO3HUYHOW TOProBAM B KPYMHbIX YHUBEPCANbHbIX
mMaraauHax, KOoTopble 00beauHSAI0TCS B KPYMHblE 3aKyrnoyHble OpraHmM3auum, TECHO
CBSI3aHHblE C GaHkamu.

Bnokupys oTpacneBbie pblHKW, GUHAHCOBLIM Kanutan GnokupyeTcsa C
rocynapCTtBOM, OCTaBgd B NpPOLWWAOM GPUTPEOEPCKYIO TOProBYyKO MONUTUKY.
Bnaropaps TaMOXeHHOMY MPOTEKUUMOHU3MY, DGUHAHCOBO-KanuTaancTnyeckme
npeonpuaTtmna (kapTenu, CUHAUKATbLI, TpecThl) obGecneuymBaT cebe
3KCTpaopAWHaApHbIe NMPUOLINM HA BHYTPEHHEM pblHKE (B3AyBaHWeE LEH) U
3aBOEBbLIBAIOT BHELUHWE MPUObLINM (SKCMOPT MO CHMXKEHHbIM LeHam). OcHoBa ansg
CNsHUS GUHAHCOBOMO KanuTana ¢ rocyapcTBOM paclumpsieTcs 6narogapst HOBOMY
BUTKY SKCMopTa Kanutana v KONOHUAaNbHOW MONUTUKE.

OKCnopT KanuTtana - BbIBO3 LEHHOCTW, NpeaHa3Ha4YeHHO NPOnN3BOANTL 3a
rpaHuuelit NnpubaBoYHyl0 LEeHHOCTb. OH ocyllecTBNsSeTCa Kak B ¢dOpMe CCyOHOro
Kanutana (3anMbl ons OTCTanblXx CTpPaH), Tak u B GOopmMe Npou3BOAUTENbHOIO
kanuTana. B noroHe 3a AeLIEBbLIM ChIpbEM U AeLleBO paboyein CUoi KanuTanucTsl
npuberalwT K HACUNBCTBEHHOW 3KcnponpuauMm Ty3eMHOro HaceneHus u K
pasHOOB6pPasHbIM METOAAM BHEIKOHOMUYECKOrO MPUHYXAEHUS K TPyay.

®urHaHCOoBbI KanuTan 3aMHTEPECOBaH B OpPraHM30BaHHOW BOEHHON cune,
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KOTOopasa rapaHTUpyeT He TONIbKO “3aMuUpeHue” HaceneHuss KOJIOHUN, HO W
notpebneHne KonoccanbHO pasayBatoLLerocs NPonu3BoaCcTBa MOHOMOM3NPOBAHHOM
TSXKENOM MPOMBILLNIEHHOCTN (Yrofib, CTanb), 06ecrneynBaemMoe roHKOM CyXOMyTHbIX
N MOPCKUX BOOPYXEHWUIN, MIraHTCKUMWN XENe3HOA0POXHbIMU NPOeKTaMu.

®urHaAHCOBBIN KanuTan NnooLPSeT MUINTapU3M 1 MapuHU3M — 00pbOy Mexay
BENIMKMMU AepXaBaMu 3a FOCMOACTBO Ha Cylle UM Ha MOpPE, HOBbI UMMNepuannam.

MnbdepamHr ocobo noavyepkHysn, 4To GUHAHCOBLIA KanuTan HakilaablBaeT
MMMNEePUaNNCTUYECKNIA OTNEYATOK HE TOJIbKO Ha KPYMHY0 6ypXXya3uio, HO U Ha “HOBble
cpegHune cnoun” aepXxaB-MeTPOnoauii, cnyxawmx BCAKOro poga. “Hoeas menkas
Oypxya3ns” NPOHMKAETCH MMMNEPUANMCTUYECKO VUAEO0NO0rMel BNaoTb 4O pacu3ma
M CTAHOBUTCS  “rofioCcyloLLMM CcTagoM puHaHcoBOro kanutana”. C apyro CTOPOHbI,
no MHeHuio MmnbdepanHra, nponetapmaTt NOATANKMBAETCS MMNEPUATM3MOM K
CaMOCTOSATENIbHOW KNIACCOBOW MOJSINTUKE, U B KOHLE KOHL,OB MOXHET niaoAabl OT
060CTpeEHMS BCEX MPOBOUMPYEMbIX (PUHAHCOBbLIM KanuTanoM MPOTUBOPEYUIA B
Oypxya3Hom o0OuLecTBE M OT OpraHm3aymMoHHOro o6o0WecTBNEeHUS Tpyaa
KpynHenwnmMmn 6aHkamu.

[MTo-MapKCUCTCKM ONTUMU3MPOBAHHLIN duHan TpakTata mnbdepanHra
npPon3BeN CUNbHOE BMNeyaTsieHne Ha OONbLIEBUKOB — pafukalbHOEe Kpbo
POCCUINCKOM couman-gemMokpaTum, nrpasLler BuaHyto ponb Bo Il IHTepHaumoHane.

3.2. Teopusa MMmnepmanuama U COLUNANIMCTUYECKON pPEeBoJIIoLUN
0O0JIbLUEBUKOB-JIEHUHL,EB

BonbweBnkn-neHnHUbl 3anmMmcTBOBann M3 Tpaktata P. MmnbdepauvHra
onpeneneHne nMmnepunanmama Kak rnoamTuku uHaHCoOBOro Kanutana n pasBuim
KOHUEMUMIO nMnepmann3mMa Kak BbICLUEN CTagun Kanutann3ma, ¢ MakCuMasbHbIM
060CTPEHNEM MPOTUBOPEYUA B MEXAYHAPOAHbIX U KACCOBbIX OTHOLUEHUNAX, Y4TO
CO34aeT NPennocnbikn Ans COUUanMCTUYECKON PEBOIOLMN.

KoHuenuusa nmnepuanmama 6bina nsnoxeHa B padbotax “Umneprnannam”(1913)
MeaHa CrenaHoBa-Ckeopuoa (1870-1928) — onbITHOro nponaraHgucTa-
MapkcucTa, nepesopymka “Kanutana” Mapkca n “@uHaHcoBoro kanutana”
MnbdepauHra; “MupoBoe x03a1UcTBo U nMmnepuanmam”(1915) Hukonas bByxapuHa
(1888-1938) — monomoro “nobuMua napTun”, cTaBlIEero B Havane MUPOBOW BOWHbI
6113KUM COTPYAHUKOM B.YnbsiHoBa-JleHuHa; 1 “ViMnepuanvam Kak BbiCLIas cTaans
kanutanuama”(1917) camoro Bnagumupa YnbsiHoBa-JleHuHa (1870-1924), koTopblit
nucan ceBolo GpoLUtopy B Hanps>keHHOM oxugaHun “peBontoumn B Poccumn ans
nponieTapckon pesonoumMn Ha 3anage n 0OQHOBPEMEHHO C Hel”, u3pan ee B Mae
1917 r. B lNMeTporpaze — nocrne Toro, Kak, BEPHYBLUNCH B “NioMOMpoBaHHOM BaroHe”
B Poccuio, npoBoadrnacun B “Anpenbckmx Te3mcax” Kypc Ha COLMaNUCTUHECKYIO
PEBONIOLMIO.

CtenaHoB-CKBOpPLLOB OCBETWU Mpexae BCEro CBA3b MMnepuanmsama ¢
MHTepecamu yrnpaBngemMbiXx GUHAHCOBLIM KanUTaNiOM MOLLHbIX OTpaCnen “Tskenon
WHOYCTPUKN”, KOTOpPblE B Mouckax rapaHTuii cbbita (Ans BO3pacTaloLWero
NPoOn3BOACTBA CTanu, yrng, TPAHCNOPTHbLIX CPEACTB) N AELEBOr0 Cbipbs BO3POAMAN
KONIOHUANbHYIO MONMIUTUKY U NMPOBOUUPOBANIM FTOHKY CYXOMYTHbIX U MOPCKUX
BOOPYXXEHWM, MMraHTCKNUX XeNe3HO40POXHbIX MPOEKTOB. byxapuH CKOHUEHTpMpOoBan
BHMMaHME Ha NMPOTUMBOPEYUN MeXAY MPOHUKHOBEHMEM (PUHAHCOBOro KanuTtana BO
BCE MNOPbl MMPOBOrO XO34KMCTBA (MHTEpHaUMOHanM3aumnsa), U B TO Xe Bpem4
TeHAEHUMEN K “3aMblKaHMIO HaUMOHasbHbIX Ten”, kK 06pa3oBaHMIO “rocyaapCTBEHHO-
KannTanmcTUYeCcknx TPEecTOB”, MHTEPECHl KOTOPbIX CTaNIKMBATCA B MUPOBOM
X039ncTee M mMupoBor nonntuke. OH cyuTan, 4TO 3ajgada BKJKYEHUS
peBonounoHHon Poccun B Byayulyto “o0LIEeeBpOnencKyto CoumanncTuyeckyto
cuctemy” obneryaetca TemM 0OCTOATENbCTBOM, YTO OYEHb pa3BUTasa KpynHas
CUHONLMPOBAHHAs NPOMBbILWAEHHOCTb Poccun passunacb Ha OCHOBE WMHOCTPAHHbIX
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UHBECTULIMV N “OpraHM3aumoHHO CBsi3aHa Yepel eBpornerickue 6aHku”.

YnbaHoB-JIeHWH pe3iomMuMpoBan onpegeneHve mMmnepuanmama B NaTu
OCHOBHbIX NMpu3Hakax: “1) KOHUEHTpaunsa npom3BoacTBa U kanutana, goweawas oo
TakoOW CTyNneHn pa3BuTung, 4TO OHa CO34ana MOHOMOMMMW, UTFPAIOLLME PELLAIOLLYIO POJb
B XO3AMCTBEHHOWN XM3HW; 2) cnnsHne GaHKOBCKOro kanutana C NPOMbILUIEHHBIM U
co3gaHue, Ha 6ase aToro “uHaHCOBOro kanutana”, GUHAHCOBOM onurapxuu; 3)
BbIBO3 KanuTana, B OT/M4Me OT BbiBO3a TOBApPOB, NpmobpeTaeT ocobO BaxHOe
3HayeHue; 4) obpasyTca MexayHapoaHble MOHOMONNCTUYECKNE COKO3bI
KanuTanucToB, Aensdwmne Mup; 5) 3aKOHYEH TeppuTopualbHbIM pasfen 3emMnm
KPYMHENWINMIN KaNUTaNNCTUYECKUMKN depxaBamm”.

JleHnH v ByxapuH OTBEPr/N BbIABUHYTYIO MaTpuapxoM repmMaHCKoOW couman-
nemokpatum n Il UHtepraumnonana Kapnom Kayrckum (1854-1938) koHuenumio
“ynbTpanmnepuannama” — runoTeTM4eckon eule oaHonm ¢gasbl kKanutanmuama, Koraa
noAnTVKa KapTenen pa3oBbETCA B YMUPOTBOPEHME MMMEPUANIUCTUHECKMX OEPXaB,
1 obwasa akcnnyataumMa Mmpa WMHTEPHaUMOHaNbHO 00beAMHEHHBIM (GUHAHCOBbLIM
KanutanoM YCTPaHUT COMEPHUYECTBO HALMOHANbHbIX PUHAHCOBBLIX KanuTanoB
Mexay coboii. B npotuBoBec 3ToMy nporHo3y JIeHWH BbIABUHYN TpUEaUHYIO
dopmyny umnepuanmama Kak BbICLUEN W rocaegHer ctaguu kanutanusma: 1)
MMNepnanma3M Kak MOHOMONUCTUYECKUI KanuTanusm, 2) mMnepuannsm kak
napasmMTUYeCcKUin U 3arHNBAIOWNIA KanuTanuam, 3) MMnepmannuam Kak yMrparoLmii
KanuTannam, KaHyH COLMAnMCTUYECKON PEBOJIOLMN.

B cBoeli 6powiope JleHMH nogpoOHO OocTaHOBWMIICA Ha “napas3ntuame” u
“3arHnBaHMM” KannUTaaM3Ma B anoxy MMneprann3ma, noHMmas nog aTum: 1) 3anepxky
TEXHMYECKOro mporpecca, ANg KOTOPOro mcyesarT, 4O M3BECTHOW CTEMNeHwu,
nobyauTenbHble NPUYMHBI B CUY, XOTS Obl HA BPEMS, MOHOMOJIbHbBIX LEH; 2)
HeoOblYalHbIi POCT CNOS PaHTbe — UL, COBEPLUEHHO OTAENIEHHbIX OT y4acTus B
KakoM-nnmbo NpeanpuaTUn 1 XNBYLLMX “CTPUXKKON KYNOHOB”; NpeBpaLleHne BenyLmx
eBponencknx CTpaH B rocypapcTBa-paHTbe, rocyaapcTBa-poCTOBLUMKMK; 3)
aKkcnayatauuio KOJIOHMaNbHbIX U 3aBUCUMbIX Hapo[oB, co3pgatwwyto 4)
9KOHOMUYECKYIO BO3MOXHOCTb MoAKkyna “paboueit apuctokpatum”, TO eCTb
BEPXHMX Nlyylle OrnjaaynBaembix NPOodeCcCnoHaANUCTCKUX NPOCoeK nponetapuarta.
C “TeHpeHuUMen packanbiBaTb paboynx M ycunmBaTb OMMOPTYHU3M CPEAUN HUX,
nopoXxaaTh BPEMEHHOE 3arHnBaHue paboyero ABuXeHua” YnbaHoB-J1eHVH CBA3bIBa
BbICTYMNEHUS B MOALEPXKY MPaABUTENbCTB CBOUX CTPaH OOJbLIMHCTBA NNAEPOB
couman-aemMokpaTim BO BPEMS MUPOBOI BOWMHbLI. Cam JIeHVH BbICTYNWA C NIO3yHramu
“nopaxeHns cBOero oTevyectBa”, “npeBpalleHns BOWHbI MMMNEPUANTUCTUYECKON B
BOVIHY FpaXkaaHCKyto”.

“YMmupanue” kanutanuama JIeHMH 1 60NblLUEBUKM TPaKTOBaNM ABOSKO: Kak
HauBbICcllee 060OCTpeHMe NMPOTMBOPEYUIA, BbI3blBAIOLLEE WMMEPUANTUCTUYECKME
BOVHbI M PEeBOJIOLUMNOHHbBIA B3PbIB, — WU KakK cOo3faHue opraHu3aumnmoHHbIX
npeanocklIok coumann3dma obnaropapsa o6006ULeCTBNIEHUI0O NPOM3BOACTBA
(PUHAHCOBBLIM KanuTanomM B TUraHTckoe KOMOWHWPOBAHHOE LENOE, a Takxke
Onarofaps BHeOPEHWIO MPUHLMMIOB “Hay4yHOW opraHu3dauuu Tpyaa” — Tehnopmama.
B ctatbsax, HanmcaHHbix B 1917 r., JlIeHMH oTCcTamBan Te3nc, 4TO BOMHA npeBpaTuia
KanutanamM3m B “BbICLWIYIO MJaHOMEPHYO GOPMYy ero — rocyfapCTBEHHO-
MOHOMONIMCTUYECKUI KanuTannuamMm” n TeM cambiM “HeoObldanHO npubnuanna
4enoBEYECTBO K coumannamy”.

MpenctaBnasg coumann3m Kak MjaaHOBOE PYKOBOACTBO 0006LLECTBAEHHbLIM
KPYMHbIM NPON3BOACTBOM, JIeHNMH 0COO0O€e BHMMaHWE 0OpaATWU HA OMbIT BOEHHO-
rocygapCTBEHHOrO PerynMpoBaHus MPOMbILLJIEHHOCTU B Kan3epoBCKOW epmMaHumn
(BKJIIOHAs BCeoOLLYyIO TPYAOBYIO MOBMHHOCTbL) Kak Ha “liar Brnepes Ha 6a3e HOBEMLLEro
MOHOMOIMCTUYECKOrO Kanutanuama, Lar K peryimpoBaHnio 9KOHOMUYECKOM XN3HU
B LLeSIOM, MO M3BECTHOMY o6wemMy nnaHy”. OcTtaeTcs nub OpPraHM3oBaHHON
pPEBONIOUNOHHOW BONEn ob6paTtuTb “rocyfapCTBEHHO-KANUTaINCTUYECKYIO
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MOHOMOJINIO Ha MOMb3y BCEro Hapoaa”, ocBoboaMB OT “NapasvToB” CNOXMBLUMACA
“mMexaHn3m 06LEeCTBeHHOro X03sMHNYaHbA”, KOTOPbIA “BMOJSIHE MOrYyT MYyCTUTb B
xon camum ob6beauHeHHble paboume”. C TakumMu npencraBleHUAMU U
“UCKMIOYNTENBHO B pacyeTe Ha MMPOBYIO pesontouunio” B.U.YnbaHoB-JIeHVH npuBen
CBOIO MapTuio Kk Bnactn B OkTabpe cemMHaaLaToro.

3.3. Tektonormam A.A. BoroaHoBa

BbiBLWMIA napTuliHbIn copaTHUK JleHnHa Anekcanap AnekcaHaposud boraaHoB-
ManuHosckuii (1873-1928), y4eHbli-9HLUMKNONEAUCT, aBTOP CaMbIX U3JaBaeMbIX B
Poccun nepoii yetBepTu XX B. y4EOHbIX KYPCOB MOJIMTOSKOHOMUN (OECATKM N3OAHUIA
B 1897-1926) , aBTOp pomaHa-ytonun “KpacHas 3se3ga”(1908) n umkna Hay4yHo-
dunocodpckmnx paboT, HALENEHHbIX Ha AOMOMIHEHME MApKCM3Ma A0 YHUBEPCAIbHOrO
“coumManbHO-TPYAOBOr0 MMPOMOHUMAHMS”, MPULLEN K MHBIM, YEM JIEHUHLbI, BbIBOAAM
O TEeHOEeHUMAX pas3BUTUS KanuTanmama U nepcrnekTuBax coumanmcTuyeckomn
peBoniloUMN. TN BbIBOAbLI ObIM MU3NOXEHbI UM B KHUrax “Tektonorusi: Bceobluas
opraHu3daumoHHas Hayka”(T.2, 1917) n “Bonpocbl coumanmama”(1918, HanvucaHo B
1917).

“TekTonorusi: Bceobuias opraHn3aunoHHas Hayka”(3 T11., 1913-1922) 6bina
rnaBHbIM TpyAoM BorpaHoBa, UTOrOM ero nporpamMmebl “rHoCe0N0rm4eckoro coupnarn-
nemokpatmamMa” — coefuHeHus uaeanoB paboyero ABUMXEHUS C UHTErpaTUBHbLIMU
KOHLEMUMSIMN €CTEeCTBO3HaHUSA U GUNOCOPCKOM MbICIU, CO3AaHUS YHUBEPCabHOM
TEopUN opraHm3aumm 4enoBe4YeckUX 3HaHui ansa obecnedyeHns “BCECTOPOHHEN
NOABWXHOCTU Tpyaa” u nNaaHOMEPHOCTU xo3arcTea. CBOM rpaHAMO3HbIN 3aMbicen
TEeKTONIOrnm (OT rpey. “TeKToH” - cTpouTeNb) — “BCeobLLEel OpraHM3aLMOHHON Hayku
0 MNJaHOMEPHbIX KOMOUHAUMSAX MUPOBOWN MpPakTUKM U no3HaHua” — BorgaHoB
paccMaTtpuBan kak pa3Butve “nUctopmyeckoro MoHmama” Mapkca n QHrenbca u
paboT aBCTpPUIMNCKOro ¢pusamka n ncTtopuka Haykm 9pHcTa Maxa (1838-1916),
noA4YEePKHYBLUEro TO “NMpenMmyLLecTBO XO39MCTBA Hayku nepen BCAKMM OPYruMm
XO3SMCTBOM ... YTO HakornjeHne ee GOratCTB HMKOMY He MPUHOCUT yuiepba”.

BorpaHoB ucxogoun n3 noHMMaHUs MCTOPUKM KakK npouecca “apobrneHus
yenoseka” B crneumanMsaumm n B PacXOXAEHUN BbICLUMX, “OpraHn3aTopckmx” dopm
TpyAa OT HU3WUX, “UCMONHUTENLCKUX”. IMEHHO OTHOLWEHUS “OpraHmM3aTopoB” —
“UcnoNHNTENEn”, YyKOPEHEHHbIE B TEXHUKO-3KOHOMWYECKMX OTHOLUIEHUSX, HO
0DOpPMIIEHHbIE U PErYINPYEMbIE MOEONOINMYECKN, — OCHOBA KacCOBOro AeNieHUs
ob6lecTBa; NPMYEM OpPraHM3aTOPCKUIA Knacc, Kak npaBuio, CKiaablBaeTCsd U
CTAHOBUTCS K/IACCOM paHblUe, YeM WCMNONHUTENBCKUA, HO C TeYEHUEeM BPEeMEHU
TepsieT peasibHO-OPraHN3aToPCKy PYHKLMIO, MPEBPALLAACH B KJIACC NapasnTUHECKnin
n Bblpoxaasch. MNonobHyo TpaekTopuio borgaHoB cumMTan xapakTepHoil n gns
OypXyasnunm C ee BbIPOXOEHNEM B PAHTLEPCTRBO.

OfnHako TexXHUYeckuin nporpecc npu kanutanuame obycnosnuMeaeT
BCEBO3pacTaloLLee 3HAYeHNE “NMPOn3BOACTBA MAEN” U BblIOBUXEHNE “TE€XHUYECKOM
UHTEeNNUreHuMn” (TepMmnH BBeaeH BorgaHoBbiM) — MPOMEXYTOYHOW COLManbHOM
rpynnel obnagartenein cneunann3npoBaHHbIX 3HAHWUI, nosyvyaTenen O0Nu
npnbGaBoOYHOM CTOMMOCTM 3a OpraHmM3auuio NMPoOM3BOACTBA ANF KanuTana u
OypxyasHoro rocygapctea. CoumanbHblii naean TEXHUHECKONW WUHTENUIEHLMN , MO
BorpaHoBy, — “nnaHomMepHas opraHusauus nNpov3BOACTBA M pacnpeneneHns nog
PYKOBOZCTBOM Y4YE€HbIX-9KOHOMWUCTOB, Bpa4yeli, lpucToB, BOOOLIE - camMoi 3TOM
WHTENNINTEHLMM; NMPU 3TOM OHA CO34aeT MPUBUIErMPOBAHHbLIE YCIIOBUS ANs cebs,
HO TakXe YCNOBUS XM3HEHHO YAOBNETBOpPUTENbHbIE ANS paboyero knacca, Tem
camblM YCTPaAHSAOTCS OCHOBAaHUS ANsl KNacCcoBoli 60pbObl 1 MonyvyaeTcss rapMoHUs
MHTEPECOB”.

OT0T “naoean” LUennkoM coBnagaeT C TEXHOKpaTuyeckonm ytonueii T. Bebneha,
HO BorpaHoB MPOTMBOMOCTAaBASN €My APYron yTONUYecKuii naean — nporpaMmmy
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“NponeTapckoi KynbTypbl”: MHTErpanbHoro patodyero ob6pasoBaHMs HA OCHOBE
BbIpaboTKM “O6LUMX METOLOB UCCNENOBAHUS, KOTOpble AaBanu Obl K/OY K CaMbiM
PasnMyHbIM CneuuanbHOCTIM 1M No3BoNsAnM 6bl ObICTPO OBnageBaTb umn”. Toraa u
TONbKO Torga crtana Obl BO3MOXHOW “BCECTOPOHHAS MOABMXHOCTbL Tpyaa”
paboTHMKOB-YHUBEPCANIOB (BKOYAA Hanuyme y KaXAoro TEXHUYECKUX 3HaHUN,
KOTOPbIMM “NMOKa BNAaAEIOT TONbKO MHTEUIMIEHTbI-OpraHmn3atopbl”) — “Heobxonumoe
ycnosue rmbkoctn ¢GopM Npou3BOACTBA M MJIAaHOMEPHOCTN ero passutus”. “Hayka
- BeNuKoe opyaue Tpyaa... bynet ob6o6uiecTsneHa, kak aToro TpedyeTr couuanmam
Mo OTHOLLEHWIO KO BCEM opyausim Tpyaa”. B npoTuBHOM cnydyae pabouvm Oaxe B
cnydae 3axBata MOITUYECKOW BACTW He Ha 4TO paccyuTbiBaTb, KpOMe “nepexona
M3-MOA Ura KanuTaJMCTOB MOA Ur0 UHXEHEPOB U Yy4YeHbIX”.

BooxHoBnsieMbll CBOEN YyTOMUEN, N CMELLAS LEHTP TSXECTU MapKCUCTCKOro
oTpuuaHua KkKanuTanM3ma B CTOPOHY “MONOXUTENbHO-MPaKTUYeCcKoro”
npoekTnpoBaHus, BorgaHoB ynepcsa B CTEHY AOKTPUHANbHOW HENPUMUPUMOCTU
JNIEHUHLIEB 1N, B CBOIO O4epeb, packpuTukoBan B kKHMre “Bonpocskl coumannama” mnx
npeacTaBfieHUa O HanM4yuu MPennochbiiok Ang “3aBTpallHero” nepexona K
XO39MCTBEHHON MIAHOMEPHOCTU NPW YCNOBUM MNOANTUYECKOW “nponertapckon”
pesonounm . BoroaHoB nokasan, YTO NPUHATLIM OONblIEBMKAMU 3@ “MOSHENLLYI0
MaTepuanbHylo MOAroTOBKY coumann3ma” BOEHHO-rOCyAApPCTBEHHbIA KannuTaansm
nmnepckon NepmaHum Gbin He Gonee, YyeM yb6IOAOYHON POPMOI - CUCTEMON
npucnocobneHnsa K perpeccy npou3BOAUTENbHbIX CUJT B YCIOBUAX BOVHBI,
“BpesaHnemM” B kanuTannam ocoboil dpopmbl 00LWECTBEHHOro noTpebneHus,
noao6HOM OpraHn3aLmm 0CaXAEHHOM KPenocT — “BOEHHOro KOMMyHuama”. 3710t
“BOEHHbI KOMMYHU3M” — C MankoBbIM pacnpefeneHnem, MNpPUHYOUTENbHbIM
CVHONUMPOBAHMEM U TPECTUPOBAHMEM, BCEOOLEl TPYyAOBOM MOBUMHHOCTBIO — U
HayanM BHeOpsaTb JIEHMHLUBLI B KOHUe 1917 r., npuHuMasa “atmocdepy Mmmpaxa” 3a
nPeanochbikn “nAaHOMEpPHON opraHu3aunum npou3BoacTBa”, Bo3naras Ha
HEMoOAroTOBJIEHHbIA PYCCKMA pabounii knacc ponb “3aypsn-6iopokpatun”.

BoraoaHoB oToaBuran BO3MOXHOCTb MIAHOMEPHOIO XO39MCTBA B OTAANIEHHYIO
nepcnekTuBy, NogvyepkrBas yc/lioBUE OrpOMHON npeaBapuTenbHoOr paboTbl Mo
pa3paboTke 06LLIEOOCTYMNHOM BCEOpPraHn3aunoHHor Hayku. OH BUAEN B MOAHATUN
TEXHUKN Ha CTyrNeHb aBTOMaTU3auun TEHAEHUMIO K NPEBPALLEHMIO paboyein cunbl B
CUHTETUYECKUI TuMN, COBMeLaWMi GYHKLMN TUNOB “OpraHm3aTopckoro” u
“UCNONHNTENLCKOr0”, MNpPeoaosieBaWMii pasrpaHmdyeHne Gus3n4eckoro Tpyaa
paboyero n kBanMdOULMPOBAHHOIO Tpyaa UHXeHepa-uHTennureHta. OTcyTcTBUe
COUManbHOW rpagaumm BUOoB TPYAA M BOSMOXHOCTb NMepeMeHbl 3aHATUIA cTanun Obl
npeanocbIkaMn KNaccoBOW OAHOPOOHOCTM M pPa3BUTUSA “OpraHn4yeckon”
noTpebGHOCTU B Tpyae, CO34aB HOBbI MEXaHU3M MOOUIbHOCTU B3aMEH CTUXMIAHOIO
PbLIHOYHOrO Ccrnpoca Ha paboyyio Cuily - CO3HATESbHBIN CNPOC CO CTOPOHbI 06LLEeCTBA
1N [oOpPOBOIbBHOE MEPEMELLEHNE NPON3BOANTENEN NO 3BEHLSAM MPOV3BOACTBA.

B kHure “Bonpockl couvanmamMa” nNpu OMUCaHUU BEPOATHON “TEXHUKU
KONNEeKTUBNCTCKOro CTpos” borgaHoB nepBbiM B MUPOBOI 06LLLECTBEHHO-HAYUYHOW
nuTepaTtype ykasan Ha rpaHAno3Hble MepCrnekTuBbl U rnobanbHble ONacHOCTU
OCBOEHUS BHYTPMATOMHOM 3HEpPruu, KoTopoe “OA0MKHO OaTb B PYKM JIIOOSM Takue
FMraHTCKue 1 rpo3Hble CUibl, KOTOpPble HEOOXOAMMO TPebylT KOHTpPONS
0o6L1e4enoBeYeCckOro KONEKTUBa, MHaye OHM MOryT Oka3aTbCs rmbenbHbIMU s
BCEWN XW3HW Ha 3emne”.

BorpaHoB npoxun 6onee 10 net B CoBeTckon Poccun, noaseprascb
Hanajgkam CO CTOPOHbI “OpToAoKCasbHbiX” OONbLUEBMKOB M KOMCOMOJIbLEB, U
NPUMEHSs CBOM “TeKTONorMyecknii MeToa” K pasHbiM crneuuvanbHbiM 061acTaMm
(TpyooBon Teopum CTOMMOCTU, TEOpUU (PUHAHCOBOrO kKanutana, counanbHOM
NCUXONOrnn, HaykoBeaeHuio 1 T1.4.). OH nornb B pesynbTaTe NPOBEAEHUS Ha cebe
MeOULMHCKOro aKkcrnepumMmeHTa, Oyaoyyin AMPEKTOPOM OCHOBAHHOIO MM MEPBOro B
Mupe UHcTuTyTa nepenveaHus kposu. B pabotax 20-x rr. (ony6anMkoBaHHbIX TOJbKO
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B 1990-e rr.) BoroaHoB onmMckIBan HACTYMIEHME HOBOW dadbl PasBUTUS KanutTanmama
— “HauMOHaNbHO-roCyAAaPCTBEHHOIO Kanutanmama” ¢ rocnogcTBOM HOBOMO Kfnacca
“coumnan-6opokpaTnn”, BO3HUKAKOLWEN U3 Pas3nnyHbIX NPOCIOEK “TEXHUYECKON n
OpraHM3aTopCKON UHTESITIUTEHLNN”.

3.4. KOMMHTEpPHOBCKas MOJIMTAKOHOMMUSA MPOTUB couuan-
AeMokpaTtunyeckoro pedpopmmusma

Mocne OkTa6pbckoi peBontoUMM, 0OnuveHUa JleHUHbIM nuaepos |l
MHTepHaunoHana kak “peHeratoB” u co3gaHusa 6onbwesukamu B 1919 r. Il
KommyHuctunyeckoro UMHtepHaunoHana (KomuHtepHa), P.fvunbdepamHr u ero
poccuiickMe nocnenoBaTeny okalanuncb Mo pasHblie CTOPOHbI Gappukan,. Adsaxabl
MUHUCTP (PUHAHCOB B KOANULIMOHHBIX MpaBuUTENbCTBax Belmapckon Pecnybnuvku,
MnbdepanHr BbIABMHYN KOHUENUMIO “OpraHn30BaHHOro Kanntaamama”, NpU3HaHHY
B 1928 r. odpumumanbHOM OOKTPUHOW 3anafHOEBPOMNENCKOoN couman-gemMokpaTmu.
YOOoBNETBOPEHME NPABALMMN KPyramu 3anafHbiXx CTPaH Couman-AeMOKpaTniecKmnx
TpeboBaHuin BceobLlero n3bupaTenbHOro npaea 1 orpaHuyeHns paboyero gHa 8
yacamMmu, OblIM OLLEHEHO FNaBHbIM TeopeTukoMm Il MHTepHauuoHana kKak Hadvasno
ONNTENBHOr0 MUCTOPUYECKOTO ABUXEHUA K MNOCTEMEHHOMY MNOAYUHEHWIO
CKOHLLEHTPMPOBAHHOIO KanuTtana oOuWecTBEHHOMY KOHTPOJIO, PedOpMUCTCKUX
COBUroB B MHTepecax paboyero knacca, KOTOpbIM COOTBETCTBYET “MOJIHbIA cui, a
He 00e[HEeBLUNIA, HAXOAALWMIACSA B COCTOSIHUN ynazka Kanutanuam, nbo HacnemHuky
BECbMa MPUATHO, KOrga ero HacneacTBo MO BO3MOXHOCTU BENUKO”.

Kpuntnky pedpopmmama MNinedepanHra passepHynm 9KOHOMUCTbl KOMuHTEpHa,
ocobeHHO EBreHunii Bapra (1879-1964), MUHUCTP PUHAHCOB Pa3rpOMIIEHHON
BeHrepckoii CoeeTtckoit Pecnybnuku, a ¢ 1927 r. - oupekTop 0CHoBaHHOro B Mockee
MHCTUTYTa MMPOBOrO XO39CTBA MU MUPOBOI NonnTukK. [MpuaHaBas Havano B 1924
r. “yacTuyHoM ctabunmzauuun kanutanuama”, Bapra B npoTtuBoBec mnbdpepaunHry
cunTan Hem3BeXHbIMWU 0OOCTPEHNE HOBbLIX NMPOTUBOPEYUIA, KaK-To:

1) NnpoTMBOpEUNe KanUTanMCTUYECKON pauyoHann3aumn - ABUXYLLASACS NeHTa
KOHBeWepa, MOBbIWAs MHTEHCUBHOCTb TPyAda M CO34aBasi HOBble BO3MOXHOCTU
n3BneYyeHns abcosmoTHON NpPMOaBOYHOM CTOMMOCTU, BbITECHSIET M3 MPOM3BOACTBA
MEHee JIOBKMX U BbIHOC/MNBLIX, YBENMYMBAA apMuio 6e3paboTHbIX;

2) Bce Oonbllee “packanbiBaHne” kanutana Ha KPYMHbIA GUHAHCOBLIN 1
MeNKMin HeopraHM3O0BaHHbLIA KanuTan, NoOAYMHEHUE rocyaapcTBa He MHTepecam
OypXya3umn B LENIOM, a UHTEpecaM OTAEsbHbIX KPYMHbIX MOHOMOJMUCTOB, WX
NOAAEPXKM HA MUPOBOM PbIHKE;

3) BbIpaxeHne MUPOBOWN KOHKYPEHLIMN KPYMHENLLMX MOHOMOMNIA B PACTYLLEM
aHTaroHM3Me MMMNepPUaNNCTUYECKNX AepxaB - ocobeHHo B 6opbbe 3a HedThb.

PaccuntbiBas Ha HensbexHoe 0O0CTpeHMe MPOTMBOPEYU MMNepunann3ma,
KOMMHTEPHOBCKME OOKTPUHEPbI MUPOBOW PEBOMIOUUM MPUCTANIbHO CMOTPENN Ha
BocTok. B 1920 r. 60onblUeBMKM OpraHn3oBann B baky cbesn Tpyaswmxcs BocToka,
a B 1921 r. cospann MOCKOBCKMIA UHCTUTYT BOCTOKOBEAEHUS, PEKTOPOM KOTOPOro
ctan Muxawn MaBnoBu4-Benbtman (1871-1927), aBTop nepBoro y4ebHOro kypca
“Umnepuannam” (1918) ” MHOrOoTOMHOro cobpaHms COYMHEHMU NofL, OBLLUM
3arnasvem “Mmnepunannam n MmpoBas nonutuka koHua XIX n nepsoi yetBeptn XX
Beka”. [MaBnoBMY cymTan BO3MOXHbIM ONpenenMTb MMnepuanmam kKak noamTuky
“CUHONLNPOBAHHON METannypru4eckor MPOMbILLIIEHHOCTU”, TOBOPUI O
““metannyprudeckon onurapxum”. OH nogyvyepkmBan, 4To MMNEPUANNCTUYECKOE
MOryLLECTBO MOXET UATU Bpa3pe3d C MHTepecaMun X0o3saKicTBa MeTpononuu. Tak,
KosioHMasnbHas nonutuka PpaHunn narybHO NoBAMsaia Ha NPOMBILLNIEHHOE Pa3BUTUE
CTpaHbl 1 00ycnoBmMna ee OTCTanoOCTb Ha MUPOBOM pbiHKE. MaBnoBu4 obpaTtun
BHMMaHMeE Ha pacnpoCTPaHEHWEe MNOCNe BOWHbI CllyyaeB caMOPUHAHCUPOBAHUS,
BbIMyCKa akuuii n obnuraumii Ans KpynHon NpoMbILLNIEHHOCTU U 6e3 nocpencTea
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0aHKOB, - @ 9TO CTaBU/O MO COMHEHNE YHUBEPCANBHOCTb Kateropum GrHaHCOBOro
KanuTana.

PasHornacus mexay neHuHuamm n pedopMmcTamMm npuBenn K ToMy, YTO Ha
py6exe 1920-30-x rr., korga nporpamMmmHoli ans KomuHTepHa ctana dopmyna
“obLLero Kpusuca kanutanmama”, BpaxaebHOCTb K 3anafHOEeBpPONenckon coumarn-
nemMokpaTtum Bbinunacb B 0003HavYeHUe ee TEPMUHOM “couyman-¢awmnim”.
MoTpaceHna “Benukoi penpeccun”, ¢ OOHOW CTOPOHbLI, aHTAroOHW3M
KOMUHTEPHOBLIEB M FEPMAHCKMX couman-a4eMokpaToB, C Apyron, ctann gaktopamMmm
npmxoga K BAacTV FrepMaHCKMX HaUMCTOB, C KaTaCTPOPUYEeCKMMM NOCNEeACTBUAMU
nnsa Bcet EBponbl n CCCP.

4. TEOPUUN KOHBIOHKTYPbI U ,0JITOCPO4YHbIX
9KOHOMMUYECKUX KOJIEBAHUUN

4.1. MpeBpaweHne Teopun 3KOHOMUNYECKUX KPU3UCOB B TEOPUIO
KOHBIOHKTYPbI

[Mockonbky Heoknaccuyeckas sKoHOMU4Yeckas Teopusa oTctameana “3akoH Cag”
— aBTOMaTW4YeCKOE PEryinpoBaHMe BPEMEHHbLIX MEPEHacCbILEHN TOBapoOB Ha
OTAENbHBIX PbIHKAxX, — TO albTEPHATMBHbIE 9KOHOMUWYECKME LUKOMbI 3a4aBann TOH B
MN3YYEHUN 3KOHOMMUYECKUX KPU3NCOB, MPOAOXABLINX C CamMOoro Hadana XX B.
nepuoanYeckn coTpsicaTb CUCTEMY MUPOBOIO KanmTaiMCTUYECKOro XO03siCcTBa
(1900-1903, 1907, 1920, 1929-1933). NMOBOPOTHbIM MYHKTOM B aHanmM3e 3TOMN
npobnembl ctana Moandukaums MapkKCUCTCKOW TEOPUU KPU3UCOB B TEOPUIO
3KOHOMWYECKOTO LMKNa U TEOPUIO KOHBIOHKTYPBI, CBA3aHHas ¢ uMmeHaMmn M.WN.TyraH-
BapaHoBckoro, B.3ombapTa, A.LLUnutroda.

Muxann WeaHoBuy TyraH-BapaHoBckuii (1865-1919), nepBbli pycckuin
3KOHOMWUCT C MUPOBbLIM MMeHeM, Ao 1900-x rr. — “neranbHbIii MAapKCUCT”, 3aTEM —
nesonmbepanbHbli Npodeccop-pedopMnCT. OTHACTU MOXOXUIA HA TrepMaHCKMX
“kaTenep-counanmcToB”, OH Ha OCHOBE CKPYMYJle3HOro M3y4YeHUs UCTopuUn
9KOHOMMYECKMX KPU3UCOB B AHIIMM BbllLEN K HOBbIM TEOPETUYECKUM FOPU30OHTaM.
Mo ero MHEeHW, MPOMbILWIEHHbIA LUK KOPEHUTCA B camMol npupone
KanuTanncTU4eckor aSKOHOMKKM, KonebaHns KOTopoin npruobpeTatoT ropa3ao 6onbLumia
pa3max Gnarogaps HanMyuMi KpeauTa.

TyraH-bBapaHoBckuii o6paTun BHMMaHME Ha COBMNafeHMe U3MEHEHWUN LeH
Xenesa ¢ NoBopoTaMy OT MOABLEMOB K Kpu3ucam M HaobopoT, U caenan BbiBOA, O
CBSI3M LIMKJIOB KanMUTalNCTUYECKOro X039iMCcTBa C pe3kuMMu kKonebaHusamm B
oTpacnax, NPouM3BOASLWMX U3 Xene3a 3NEeMEHTbl OCHOBHOrO kanutana (opyaus
NpPon3BOACTBA, XeNe3Hble OoPOorv, 34aHus, kopabnm n np.).

[MponM3BOACTBO 3IEMEHTOB OCHOBHOMO KanuTasna CO34aeT Crpoc Ha apyrue
ToBapbl. Jns TOoro 4tobbl CO34aTb HOBblE MPEeAnpPUATUS, HEOOXOAMMO MPOU3BECTU
nepBuYHbIE Matepuanbl, obecneymBaloLine NPON3BOACTBO, @ MMEHHO NpeaMEeThl
notpebneHusa pabouymx. MNpubaBneHUs K OCHOBHOMY KanuTtany CTaHOBATCSH
VMMYNbCOM A1 OOLLEr0 OXMBNEHUS 3KOHOMUKM, OCOOEHHO MOBLILAETCS CNpOC
Ha >Xenes3o, pacTyT LLeHbl Ha HEro u gpyrme cpencrsa nNpou3BoacTBa (yrosb,
necomarepmanbsl U T.4.).

Ho pocT OCHOBHOrO Kanurtana He NPOMCXOANT PaBHOMEPHO. Ansa o6HOBNEHMS
CpeAcTB NMpouM3BOACTBA, HOBOIMO CTPOUTENbCTBA TPebylTcs G0JblUME BIOXEHWUS,
npeBpaLleHe OEHEXHOr0 Kanutana B Npoun3BoanTeNbHbl. CBOOOAHBIA OEHEXHbIN
Kanutan HakannMBaeTcsa B OaHkax Kak CCyOHbl KanuTan B OTPbIBE OT pocTa
NPOM3BOAUTENIBHOIO KanuTana He TOIbKO MNpY PacLUMPEHUU, HO U NPU COKPaLLEeHNN
npou3eoacTea. B roapl cnaga HabnogaeTcs YpesBblyaliHoe BO3pacTaHe pe3epBoOB
6aHkOB M BkNagoB. [pynnbl HaceneHUs ¢ GUKCUPOBAHHLIM A0X0A0M, YbS
nokynartesibHasi CnocoOHOCTb yCUNMBaEeTCS Npu NageHun LieH, 6biBaloT B COCTOSIHUM
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B 9TO BpeMS YBENMYUTb Tekyuwme cbepexeHunsa. HU3knin npoueHT, Bceraga
cnegyowmin 3a MIMKBUAALNEN NMPOMBILLIEHHOIO KPU3nca 1 yNnopHO yAEPKMBAIOLLMACA
Ha CCYOHOM pblHKE B TEYEHME LEeNoro psna NeT, CBUAETENbCTBYET 06 1M3006mnmn
HEe3a[eliCTBOBAHHbIX KanuTasoB.

HakonuBLumiics kanuTan Ha4MHaeT uckaTb cebe NPYMEHEHUS B MHBECTULUSX,
CTPEMUTCHA MPOHUKHYTb B MPOMBILUAEHHOCTb. HakOHeL OH C TPpyAOM HaxoauTt
NPUObLINbHBIE BNIOXEHWS, U NMPOMbILLIIEHHBIE OTPACAN HAYUHAIOT PaCLUMPSATLCS OfHA
3a Apyron, nornowaTtb TOT KanuTasn, CKOMJIEHME KOTOPOro Ha AEHEXHOM pPbIHKE
CTano MpPUYMHONM KX OXMBAEHUs. HacTynaeTr nepuopn npouBeTaHusi C CO34aHNEM
HOBbIX 3/IEMEHTOB OCHOBHOIO KanuTtana, POCTOM CMpoca Ha Xeneso, Opyaus
npou3BoAcTBa, CcTpoMmartepuans. Ho 4epe3 HEeCKONbKO NeT 3TOT MpoLecc
npuocTaHaBIMBaAETCH, M TOrga Cnpoc Ha BCe mMaTepuanbl, UCNONb3YEMbIE B
NPOV3BOACTBE 9JIEMEHTOB OCHOBHOMO Kanurana, cokpaiwlaeTtcsa. Ho npoussoantenu
9TUX MaTepuanoB He B COCTOSIHUM M3bATb CBOWM Kanutana U3 CBOUX MPEeanpusaTum,
OHW BbIHYXAEHbl NMPOAOMXKaTb NMPOM3BOACTBO, WM 3@ HaAChILWLEHWEM pPbIHKA
KanuTanbHbIMK Gnaramun cregyet UX Nepenpou3BOACTBO — HACTYMaeT KPU3UC.

[Mepenpon3BoACTBO ABNSETCS CNEeACTBUMEM MPUCYLLEN KanUTaIMCTUYECKON
9KOHOMWKE aHapxuu, NPensaTCTBYIOLWEN NPONOPLUOHANLHOMY pacnpeneneHunto
cBo6OAHOrO kKanuMTana Mexny pa3HbiMW OTpacisMuU NMPOM3BOACTBA. ITO
npenaTCcTBME MPEOOSIEBaETCs AABNEHNEM CKOMMBLLUErocs B rofbl cnaga CCyAHOro
kanuTtana, 4Ytobbl BHOBb BO3HWKHYTb B MPOLLECCE CTUXMAHOrO Oyma.

Teopus kpusncos TyraH-BapaHOBCKOro ctana nepBbiM OCTUXEHMEM PYCCKNX
9KOHOMWCTOB, CHUCKAaBLUEN MUPOBYIO M3BECTHOCTb. OHa npom3Bena CUibHOE
BMe4YaT/IeHMe Ha CaMOoro MOJ0A4O0ro 13 NpeacTaBUTENEN MCTOPUYECKON LWKOMbI -
Aptypa Lnutrogpa (1973-1957), koTopbI AononHUN Moaens TyraH-BapaHoBCKOro
noHaTMeM “Beppa kanutanoobpasoBaHMa”, PacLUMPSIIOLLErocs BCNeACTBME HOBbIX
n3obpeTeHnin N HOBLIX PbIHKOB (HanpuMmep, B OTCTanblXx cTpaHax). “Beapo”
3anofiHAeTCcsa B Nepuos NpPOLBETAHUA WHBECTULUAMU B HOBble 3JIEMEHThI
OCHOBHOIO Kanutana, 0gHaKo 3aTeM NMPOUCXOAMUT MepPeHachILEeHne, 1 Tak Kak Crnpoc
Ha KanuTanbHble Gnara v Ha martepuansl, cnyxaiwiMe A8 NPOM3BOACTBA TOBApPOB
ONUTENbHOrO MOMb30BAaHMUSA, HE3NACTUYEH, MPOUCXOAUT NEPENPOUN3BOACTBO
NPOMBILLIEHHOro 060pPYyA0BaHMS.

Wnntrodp nogyepkmBan BaxXHOCTb MNCUXONOrn4yecknx ¢akTtopoB B
LUMKINYECKOM MpoLecce KanuTaancTU4eckoro npousBoacTsa M obpauian ocoboe
BHUMaHME Ha OXMAAHWUSA NPUObINEN OT KanuTanoBNOXEHUN, OPUEHTUPOM AnS
KOTOpPbIX ABASieTCs HOpMa npoueHTa. Wnntrod o6obwmn matepman o0 OBUXEHUU
NMPOLEHTHOWM CTaBKWM 3a MHOTO NIET NS NOTBEPXAEHNS BbIBOAA O TOM, YTO ABUXEHUE
CpencTB MexAy PbIHKOM KanuTaloB W OEHEXHbIM PbIHKOM 3acC/oHsaeT
OMCNPONOPLUMOHANBbHOCTb B OTPACEBOM Pa3BUTUN, MPUBOASLLYIO K KpU3ncam
nepenpon3BoacTBa.

B Tpaanumax pedopmmama nctopmyeckon wkonel LLnntrod nonaran, 4To C
BO BPEMEHEM “yrnopsgoyMBaHMe” KanuTaamcTUYeCKOro nNpou3BoACTBa MNO3BOAUT
YMEPUTb MNPOMBbILIIEHHbIE KATACTPODbl, CMArYNUTbL NMEpexonbl OT MPOLBETAHUSA K
nenpeccun. pyrum ero npennonoXeHnem CTano NOHATUE O ABYX Tunax
ONUTENbHbIX NMEPUOAOB 9KOHOMUYECKON AMHAMWUKM, OXaTblBAIOLLMX HECKOJIbKO
LUMKIIOB: OOVH XapakTepuadyetcs o0Lieli NoBblLATENbHON TEHAEHUMEN, OPYron —
obLuen noHwxaTenbHOM TeHaeHumel. LLUnutrod amnunpuyeckn gatmposan nepuonpl
C NoHmxatenbHoW TeHaeHumeh — 1822-1843 rr. u 1874-1894 rr. n nepunoapl ¢
noBbIlaTeNbHOM TeHaeHuyen — 1843-1874 rr. n 1894-1913 rr., ycTtaHOBUB, Taknum
obpasom, aee BoSHbl: 1822-1874 rr. n1874-1913 rr. OgHako NonbITKM Kakoro-nmbdo
TEOpPeTNYecKoro obbACHeHUs 3Tol TeHaeHumn LUnutrod He caenan.

®paHuy3ckuin akoHomuct Anbbep AgranboH (1874-1956) 3aHan
cBoeobpa3Hoe MecToO B pa3paboTke Teopun KOHBbIOHKTYpbl. OTBepras 3akoH Cas,
OH CTPEeMUNICS NPUMEHUTb K aHaNM3y UMKINYECKON AMHAMWUKU TEOPUIO NpenenbHon
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none3HocTn. OH NprUcoeanHUNCS K Touke 3peHusa TyraH-bapaHosckoro u LUnutroda,
4YTO UUKIMYECKME MPOLLECCH BbI3bIBAOTCHA KONebaHUaMN B NMPOU3BOLACTBE
3/IEMEHTOB OCHOBHOrO KanuTtana, HO He Obll corjiaceH ¢ TeM, YTO caMu 9Tu
Koneb6aHus perynupyloTcs 0OUIMEM UM HEXBATKOW CCYAHOro Kanutana, WLLYLLEro
npuMeHeHns. AdpTanboH NogyepkmBas, 4TO Ha pelleHne MHBECTMPOBaTb BAUSIOT
OXUWAAHUSA, CBA3AaHHbIE B KOHEYHOM cyeTe C NoTpebuTenbCKUM CNpPOCOM,
HaCbILALWNUMCA B COOTBETCTBMU C 3aKOHOM MpenenbHoM none3Hoctu. B ocHoBy
CBOUX paccyxaeHuin ApTanboH MOSIOXMU APUHLMN akcenepauuum — Oonblune
konebaHns B NPOM3BOAHOM CMPOCE Ha kanuTanbHble 6nara nNpoucxonaTt oT
OTHOCUTENBbHO HEeOONbLUMX KOebaHnn B NEPBMYHOM CMPOCE Ha MoTpebuTenbckue
ToBapbl. B kanutanuctniyeckom obulecTBe, roe NpoM3BOACTBO OCYLLECTBASETCHA
Kak OKOJIbHbIM npouecc, cnabble konebaHus B cnpoce Ha noTpebuTenbcke ToBapbl
MOTYT NMOBECTU K PE3KO BbIPaXEHHbIM KOnebaHmsaM B CNpPOCce Ha OCHOBHOM kanuTar,
KOTOPbIA U €CTb NMPOU3BOAHLINA CNPOC.

[To mepe TOro, Kak paclwumpeHme NpoM3BOACTBa HacbILaeT PbIHOK
noTpebuTenbCKMMM TOBapamMu, UX npenenbHas none3HOCTb CHUXAETCH; Mo Mepe
YBENIMYEHUS BbIMyCcKa KanuTaNnbHbiX Onar yMeHbLIAloTCH BO3MOXHOCTU 3aMeHbI
KanuTanom gpyrux GakTtopoB Npou3BoAcTBa. Ho ana cospaHus kanuTanibHbiX 6nar
TpebyeTcs ANUTENbHBLIA Nepuof, Y4To 0OyCNoBAMBAET TPYOHOCTb NMPUCNOCOBNeHns
MaccCbl OCHOBHOro kanutana K TpeboBaHMSM MOCTEMNEHHOrO0 pocTa KOHEYHOro
cnpoca. B pesynbTaTte, Korga HachbilleHue notpebHocTen noTpebutenen knaget
KOHeL, NPon3BOACTBEHHOMY OYMy, OONTOBEYHOCTb CNYXObl KanuTanbHbiXx Gnar
YOANUHAET nepuon Aenpeccum OO0 Tex nop, noka macca kanuTana HakOHel, He
M3HOCUTCSH U He OOHapPYXWUTCS HeO0CTaTOK MPOU3BOACTBEHHbLIX MOLLHOCTEN, 4YTO
noBeseT K HOBOMY Oymy.

Ocoboe 3HavyeHre B U3y4yeHur npobnemMbl LMKINYHOCTU KanuTaanucTU4eCckoro
npon3eoacTBa chirpan BepHep 3ombapT, KOTOPbI BBEN B 9KOHOMUYECKYIO TEOPUIO
B 1901 r. NOHATME “KOHBIOHKTYPbI” Kak “00LLEro NON0XEHUS PbIHOYHLIX OTHOLLEHWIA
B KaXAblA JaHHbIA MOMEHT, MOCKOJIbKY 3TW OTHOLLEHUS Onpeaensiomm obpa3om
BNNAIOT Ha cyabOy OTAENbHOro X03siMCTBa, cnarakolylcsa B peaynbTaTte
B3aUMOOENCTBUA BHYTPEHHUX N BHELWHUX MNPUYUH”. YyeHne o konebaHuax
KOHBIOHKTYPbI 30MOapT NPOTUBONOCTaBW BbiBOAAM Mapkca 1 QHrenbca o KpyLueHum
KanuTanuama B pe3ynbrtaTte ycyrybneHus Kpu3ncoB Mepenpou3BoncTBa,
NOAYEPKHYB, YTO “TeOpus KPU3UCOB [A0JIKHA OblTb pacllmMpeHa Ao Teopuwu
KOHBIOHKTYPbI”.

KOHBIOHKTYpHAa 3KcnaHcusg, no MHeHuio 3ombapTa, MMeeT pellaioliee
3HayYeHne AN YyTBEPXAEHUS KanuTanuama B ero Bbicwen dopme. Putmmnyeckoe
OBUXEHME Ppa3BUTOro KkKanuTanuM3ma Bbi3biIBAETCH CTPEMJEHUEM K
npeanpuHUMaTENbCTBY: OXMAAHUS NMPUOLIIA MOPOXAAIT CMNEKYNATUBHBIA MOLBEM.
OH oxBaTbIBaeT npexae Bcero “HeopraHnyeckue 6nara oanTenbsHOro nonb3oBaHms”
— XeNne3Hble Joporu, aHeprocunoBoe obopynoBaHMe, AOXOOHble OOMA,
TpaHCMNOpPTHbIE cpeacTBa. [lna pacluvpeHus Npom3BOACTBa aTUx Onar Tpebyertcs
pacluMpeHne nNpomn3BoACTBa CPEACTB MPOM3BOACTBA — MaLUMH U KOHCTPYKLMOHHbIX
MaTepuanos. 3omMbapT Ha3Ban Ux “BTOPUYHLIMU BGnaramMum KOHBLIOHKTYPHOTO
nogbema”.

PacwupeHnne npoussoactesa 6nar o60ux TUMOB MPUBOAUT K CO3AAHUIO
npeanpuaTtnii, NPenmMyLLeCcTBEHHO KPYMHbIX pa3dmepoB. B Takve npepnpuatus
Oonblle W nerye npuTekaeT AEHEXHbIN kanutan. Bo3pacTaeT KONM4ecTBO
NPUBAEKAEMOro “BELHOro kanutana”: Cbipbsi M BCMOMOraTefbHbIX MaTepuUanos;
pasBuBaloTCA cpencTBa coobueHns. HakoHewu, GbICTPO yBENNYMBAETCH HMCIO
HaeMHbIX paboymx.

OpHako MMNYNbCUBHOE paclunMpeHne npom3BOACTBA HaTankMBaeTCa Ha
OMCNponopuumn, rnaBHOM M3 KOTopon 3omMbapT cumMTan AUCNPOMNOPLMOHANIbHOCTb
Mexay pa3Mepamy nNpov3BOACTBA B OTPACHsSX, ONUPAIOLLMXCA HA HEOPraHUYecKylo
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OCHOBY, 1 B OoTpacnsx, nepepabarbiBalOLMX arpapHble NpoaykThl M OTCTAKOLWMMU B
TemMnax pocTta. dTta ANCAPONOPLMOHANIBHOCTbL “MOKpbIBAETCA” OPYron: mexay
1M306UIMEM OCHOBHOIO Kanutana U HeJoCTaTKOM AeHEeXHOro. becnpepbiBHbINA POCT
060pOTOB OBroHAET BO3MOXHOCTU KPeaMTOBaHUs; OHO AOCTUraeT npegena, 3a
KOTOPbIM A1 60MbLIOrO YMcna NpeanpuaTUiA OKasbiBaeTCs HEBO3MOXHbLIM MAATUTb
no ceBoMM 06S3aTeNnbCTBaM — HAYMHAETCS MOMSATHOE OBWMXKEHVE B Lenu cnpoca.

Kak nepvogbl nogbema, Tak U nepuoabl cnaga sBASTCA HeOXoOaMMbIMU:
6naropaps Mm pasBuBaloTCs 006e CTOPOHbI Kanutanmama — CnekynsaTUBHO-
cTaXaTenbckasi U KanbKynsaTOPCKO-OpraHu3aunoHHas. lNMepuoa nogbema — 9T0
nepuog “nonynapudaumn KanutaamcTM4eckoro gyxa”, Korga OCHOBHOW 4epTon
XO39MCTBEHHbIX HAYMHAHUN ABNSETCHA MOPbIB; OCYLLECTBASIOTCA PUCKOBAHHbIE
3aTeun; CTaXaTenbCkuii a3apT OxXBaTbiBAeT Yepes3 NocpeacTBO MexaHnamMma 61pxeBom
CNekynsauumM He TOMbKO MNpennpuHuMaTtenei, Ho U Npo4vmx obbiBaTeNnewn, BKIOYasa
pabounx. 3T1a dasa npuydyaeT nybAMKYy K ycTaHOBKaM U TpeboBaHUAM
KannTanucTn4yeckoro xosgancTtea. lepunoabl cnaga 9BAFI0TCA nepuogamu
BHYTPEHHEr0 YCOBEPLUEHCTBOBAHUS KANMUTANUCTUYECKON CUCTEMbI, KOrAa Haao
YMENO KanbKynupoBaTtb, IOMaTb FOMIOBY Hah TEXHUYECKUMU U OPraHn3aLMOHHbIMA
HOBOBBeAEHUAMU. B 3acTorHblie nepnoabl PyKOBOLACTBO XO3SMCTBEHHON XWU3HbIO
nepexoant OT “3aBoeBaTtenen” Kk “opraHmsatopam”; HO OOHOBPEMEHHO
“Npon3BOANTCSA CMOTP NPeanpuHUMaTENIM U NPeanpUATUEM: TONIbKO CUJbHbIE
BbXMBAOT”.

B npotnBoBec “katactpoduyeckon” Teopum Mapkca n Hrenbca, CornacHo
KOTOPOW KOonebGaHMs KOHbIOHKTYPHOrO MasTHMKA CTAaHOBATCSA BCe CuNibHee, 3ombapT
ycmaTtpuBan B pasBUTUN KanuTaaM3ama TEHOEHUMIO K CrIXMBAHUIO KOHBIOHKTYPBI.
OCHOBHbIMU MPUYMHAMWU STOFO OH CYMUTaN: NPOrHO3MpPOBaAHWE; pauMoHaNn3auuio
neHexHoro obpauleHus n 6aHKOBCKOW CUCTEMbI; HACbILLEHME XO39ACTBEHHOIO
opraHu3ama cpencteamMu NpPoOM3BOACTBA WU TEM CaMbiM YMeHbLUeHue nonum onar
KOHBIOHKTYPHOr0 noagbeMa; KOHLUEHTpauuio NMpomn3BOACTBA M LLeHTpaansauuto
KanuTana B akuMOHEepHbIX 06LWecTBax, CNOCOOHbLIX MPOTUBOCTOATL Crnaay;
3aKOHOOaTEeNIbHOE OrpaHMYyeHne CnekynaTUBHOW AEeATENbHOCTU; CO3HaTesibHOoe
CTpeMseHre npeanpuHumarener ctabunn3mpoBaTb KOHbLIOHKTYPY, MNPOSBASIOLLEECs
B 3aKJ/IlOYEHUM MOHOMONMUCTUYECKUX cornawieHuii. B nepepaboTtaHHOM mM3paHun
“CoBpemeHHoro kanutanuama”(1927) 3ombapTt npuaHaean, 4to B CLLUA kanutanuam
elle cosepluaeT “6e3yMHble MpbixXKkA”, HO B EBpone Buaen “pasmepeHHbIl war”,
TEHOEHUMIO K “OpraHm3oBaHHOMY KanuTannamy”(BonnolieHne koToporo 3ombapTt
BMNOCNEACTBMMN YBUAEN B FEPMAHCKOM HauuOHan-counann3me).

Bknag B pasBuTuEe TEOPUM IKOHOMMUYECKOW KOHBIOHKTYPbI BHECN Takxe
Hemey, Jliogsur lMone, ¢paHuysd Xax Jleckiop, weepn NyctaB Kaccenb, apMAHUH
XK.ByHATSH 1 apyrue aBTopbl. HO camylo macliTabHyl0 KOHLEMNUUIO MPenioxu
pycckuii akoHommncT H.KoHapaTbes.

4.2. T'mnotesa 6onbLwNX UUKIOB KOHBbIOHKTYpbI H.[O. KoHapaTbeBa

Hukonaii Omutpuesny Kougpatees (1892-1938), BbinyckHuK MNeTepbyprckoro
YHMBEPCUTETA, Hayan CBOIO HaYYHYIO OEATENbHOCTb B CTyOEeHYECKOM CeMUHape
nop, pykosoactesoM M.N.TyraH-bapaHOBCKOro, JapOBUTENLLNM  YHEHUKOM KOTOPOTrO
OH Obin. Cmonony KoHapaTbeB OKYHY/CS B MOMUTUYECKYD AedATeNbHOCTb: B 1917
r. OH — NpaBbIi 3Cep, akTUBHbLIM AeATeNb MexXnapTuiHon Jlnrn arpapHbix pedopm,
ToBapul, (3am) MUHUCTPa 3emnegennus B nocnegHem cocTtaBe BpemeHHOro
npasutenbcTBa. BpaxaebHocTb k OkTabpbckomMy nepeBopoTy KoHapaTbeB mnocrne
nepexona OOJbLLIEBUKOB K HOBOW 3KOHOMMWYECKOW nonutuke B 1921 r. cMeHun Ha
JIOANBHYIO HAYYHYIO Y SKCMEPTHYIO AeATeNnbHOCTb Npu COBETCKOM BNacTu, BO3rnaBus
HUW koHblOHKTYpLI Npy Hapkomate ¢uHaHcoB. B gebatax 06 nHOoycTpuanndaumm
CTpaHbl 1 METOAAX HAPOOHOXO3AMCTBEHHOrO niaaHMpoBaHus KoHOpaTbeB BbICTYNUI
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¢ o60cHOBaHMEM “reHeTU4ecKoro noaxoga” (MPUOpPUTET aHanM3a U NpenBUaeHbs
006BEKTUBHBIX PbIHOYHbLIX TEHAEHUMNA, NAaH-NPOrHo3, oTcyTcTBue “umdpoBoro”
deTmwM3mMa 1 BAACTHOIO BOJIIOHTAPM3Ma; y4eT MHTEPECOB CENbCKOr0 XO3ANCTBA).
Ceoen npeniHon onno3uumen GopCMPOBAHHON MHAYCTpManmM3auum 3a cyeT
CBEpPThbIBAHMUSA pblHKA W MNEepeKaykm pecypcoB W3 arpapHoro cektopa,
“®aBopuTpoBaHMio 6eaHOTHI” B yLepO KPEnkoMy XO3sMCTBEHHOMY MEHbLLUMHCTBY
kpecTbsiHcTBa KoHapaTeeB noactasun cebs nop ypap: B 1930 r. ero apecrtosanu
n ocyaunu no cdabpukoBaHHomy Ctanuubim 1 HKB[ “peny” mudpuyveckon
“TpynoBon kpecTbsaHCKOM naptum”, a B 1938 r. pacctpensanu.

3a OTnyweHHbIn eMy cyabOOi HEeAONINiA CPOK HAy4HO AEeATeNbHOCTU
KoHapaTbeB AOCTUM MHOMMX TEOPETUHECKUX AOCTUXEHWUN, CaMbiM BMeYaTAaIOLMM
M3 KOTOPbIX CTana rmnoTe3a OGONMbLUMX LUKIIOB KOHbIOHKTYPbI. Pa3BuBas uaeun
cBoero yuutena TyraH-bapaHOBCKOro v 3anagHbix 3KOHOMUCTOB, KoHapaTbeB
npennonoXmn, 4t1o 7-11-neTtHne 3aKOHOMUYECKUE UUKNbl, GUKCUPYEMbIE
nepuoanyeckKUMm MPOMbILLAEHHBIMU KPpU3ncamm, ABASIOTCS YacTamMu 60JbLUmX
UNKNOB, AN AJIMHHBIX BOJIH — KONEOaHUI KOHBIOHKTYPbI MPOTAXEHHOCTbIO
npumepHo 45-60 neTt, MMelLWwmnX NOBbILLATENbHYIO N NOHWXKATENbHYIO dasbl.

AHannanpys makpoctaTuctuyeckne nokasatenu 3a 120-140 net, KoHgpatbeB
3akio4n, YTOo C Havana “Beka napa u 4dyryHa” (1780-e rr.) go lNepBon MMpPOBOWA
BOMHbI MOXHO BbIAENUTb OBa MOJIHbIX LMKNa U NOBbIWATENbHYIO a3y TPeTbero
O0MbLWOro uukna ¢ 5-7-1eTHMMU NOBOPOTHBIMU MHTEPBANAMMU:

1) pybex 1780-1790-x rr. — 1810-1817 rr. — nosblwarensHas $asa;

1810-1817 rr. — 1844-1850 rr. — noHuxaTenbHasa ¢asa;

2) 1844-1850 rr. — 1870-1875 rr. — noeblwaTensHas dasa;

1870-1875 rr. - 1890-1896 rr. — noHmxaTenbHas dasa;

3) 1890-1896 rr. — 1914-1920 rr. — noBblWaTeNnbHaa ¢asa.

Csoto rnnote3y KoHapaTbeB NOAKPENUA YETbipbMSA MOAMEYEHHbLIMU
“aMNNPUYECKMMU NMPABUIBHOCTAMNU” U MOOESbIO 9HA0MEHHOro MexaHn3ma 60nbLINX
LLMKOB.

“OMnupuryeckne nNpaBUAbLHOCTU” ANMHHBIX BOSIH, Mo KoHApaTbeBY, TaKOBbI:

1) nepepn HayanoM NOBbILLIATENBHOM da3bl KAXXA0ro 60MbLLOro LMKIa, a MHoraa
M B caMOM Hauvasne ee HabnoaalTcs 3HaYuMTesbHble U3MEHEeHUs B 0OLL,EeMUPOBLIX
YCNOBUAX XO3ANCTBEHHOW >XU3HMU;

2) nepuopnbl nNoBblWaTeNbHbIX da3, kak npasuno, ropa3no obunbHee
NOINTUYECKMMMN N COLMaNbHBIMU MOTPACEHUAMN — BOMHaAMW, PEBOMIOLUAMMN,
rocygapCTBEHHbIMY MepeBOpoOTaMu;

3) noHuxaTenbHble da3bl CONPOBOXAATCHA OANMUTENBHON Aenpeccuen
CenbCKOro XO34MCTBa;

4) 06blYHbIE LMKIIbI HA MOHMXATENbHbIX hasax oTan4aTcs 6osbLUel OCTPOTOMN
KPU3NCOB U TNyOUHOM Oenpeccuii.

Moo 3HAYUTENbHbBIMU U3MEHEHUaSMU B OOLWEMUPOBBLIX YCIOBUAX
XO39MCTBEHHOW XW3HW, onpegensiowmmm “nuyo” 6onbworo uunkna, KoHgpatbes
noHnman 6a3nCHble HOBOBBEAEHUSA, U3MEHEHUS B YCJIIOBUAX AEHEXHOro
obpalleHns, ycuneHne posv HOBbIX CTPaH B MUPOBOW XO3ANCTBEHHOW XWU3HW.

KoHppaTbeB Obl1 OCTOPOXEH B CBOMX BbIBOAAX, MOAYEpPKMBas, 4TO peyb naet
0 runotese. OQHAKO OH MPenoXun U TEOPETUYECKYD MOAeNb BOMbLINX LMKIIOB,
BbIOENVB TPU YPOBHSA PaABHOBECUS B 3KOHOMMKE U BblABWUHYB MOHATNE OCHOBHbIX
KanuTtanbHbIX 6nar. K OCHOBHbIM KanutasbHbIM Graram (B OTMYME OT OCHOBHOIO
KanuTana — MawuH u obopynoBaHus, oOHoBnseMbIx Yepe3 7-11 net) KoHgpaTbes
OTHEC TMPOM3BOACTBEHHbIE MOCTPONKWU, MENMOopaTUBHbLIE COOPYXEHUS,
TPAHCMOPTHYK MHPPACTPYKTYPY, 3aTpaTbl HA NOArOTOBKY KBanMNOUUUPOBAHHON
pabouyeint cunbl. Cpok OYHKLMOHMPOBAHUSA 3TUX Bnar UCHNCASeTCcs AeCATUNETUSIMU;
O0OHOBJIEHME OCHOBHbIX KanuTajlbHbIX Gnar BASETCA MaTepuanbHO OCHOBOWM
OONbLUMX LMKIOB.
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BonHooGpasHbie konebaHus KanuTanucTU4eCKoro X03McTBa NpencTaBngaoT
co60oi Npouecchl TO HapacTalLMX, TO ocnabeBaloLmMX OTKIIOHEHWI OT PaBHOBECKS
KanuTaanCTUYECKON CUCTEMbI HA TPEX YPOBHSX.

1-n ypoBeHb — paBHOBECHE MeXAy CMpoCOM W NpenyioXeHnem B
KpaTKOCPOYHOM nepuoge.

2-1i ypOBEHb — pPaBHOBECME MeXAY PbIHOYHBIMU LEeHaAMWU U LEeHaMu
NpPon3BOACTBa B [0/rOCPOYHOM nepuoae Ha 6a3e MMEIOLLErocs 3anaca OCHOBHbIX
KanuTanbHbix 6nar. OTKNOHEHUS LEeH PaBHOBECUS Cnpoca - NPeajioxeHnst OT YPOBHS
LeH npou3BoacTea G6naronpusTHbl ANS OOHUX OTpacieil, raoe nNnpou3BoacTBO OyaeT
pacwmpaTbes, 1 HeGnaronpuATHLI ANNA APYrvX, rae OHO OyaeT cokpalwartbes. Hosoe
paBHoBecue OyneT BbipaxaTb M3MEHEHWEe pasMepoB MPOU3BOACTBA B Pa3HbIX
oTpacnsx, ONUPaloLLErocs Ha Ty Xe MaccCy OCHOBHbIX KanuTanbHbIX Gnar.

3-14 ypoBeHb — paBHOBeCUe B elle Oonee OnMTeENbHOM nepuoe Ha Gase
OOHOBJIEHHbLIX OCHOBHbIX KanuTasibHbix 6nar, paBHOBECME B pacrnpenesieHnn
M3MEHMBLLErocs 3anaca OCHOBHbIX KanuTasnbHblx 6nar. CMeHa v paclumpeHne goHaa
9Tux Gnar uayT He NNaBHO, @ TOMYKAMU, BbIPAXEHMEM YEro U ABNAITCA GonbLuve
LMKJTbl KOHBIOHKTYPbI.

OGHOBNEHNE OCHOBHbIX KanuTasnbHbIX 6nar TpeOyeT KPYMHbIX U AJIUTENbHbIX
B/IOXEHWI KanuTana, BO3MOXHbIX TOJIbKO MPW ONpeaefieHHbIX NPeAnoChiKax:

1) 3Ha4MTeNbHbIE pa3Mepbl HAaKOMAEHHOro KanuTana;

2) NpeBbILLEHVE B AMHAMMKE 0OBEMOB HAKOMIEHHOIO KanuTtana Hag, oobemMamum
TEeKyL,Eero MHBeCTUPOBAHUS;

3) KOHLeHTpaums KanuTana B pacnopsXXeHn MOLLHbIX NpeanpuHUMaTeNbCKNX
LEHTPOB Yepe3 cucTteMy kpeauta n GOoHA0BYIO OUPXY;

4) manas cTeneHb CBA3aHHOCTW KanuTana, ero NoABMXHOCTb, AelUeBU3Ha,
obunune “ceobogHoro kanutana”(obecneynBaeTCca CUCTEMOM kpeamta u GOHOO0BOMN
Oupxein).

KoHuenuua Gonblwimx umknoB KoHapaTbeBa cTana nNpeamMeToM OUCKYCCUu
Cpean COBETCKUX B9KOHOMWUCTOB, B KOTOPOW, oOAHako, npeobnapana
NnoONUTU3NPOBaAHHAs KpUTUKa (B TOM 4ucne co CTopoHbl J1.Tpoukoro). Korpa xe Ha
3anage paspasunace “Benukasa genpeccua” 1929-1933 rr., a oCy>XAeHHbIN no “aeny
TpynoBoli kpecTbsHCKOW naptun” KoHpapaTbeB Obin 3aknioveH B Cy3panbCkuii
NONUTUIONATOP, €ro KOoHuenuuio cTanm pasobnadaTb Kak “OGypxyasHo-
anosioreTnyecky” — rnyboyaniumii KpU3nc CBUAENLCTBYET-AE HE O NMOHMXATENbHOM
daze oyepeaHoro 60MbLIOro Uukna (B cOOTBECTBUKM C runoTesor KoHapaTtbesa), a
O CKOpOM kpaxe kanutanuama. He obpatunm ocoboro BHMMaHUA Ha HEMELKWUIA
nepeson noknaga KoHopatbesa M 3anafHbleé 3KOHOMWUCTbI - 38 OAHUM, BECbMa
npumMeYaTesibHbIM UCKITIOYEHNEM. DTUM UCKIIOYeHneM Obin Mozed Anous LymneTtep
(1883-1950).

4.3. NHHOBaUMOHHAA KQHUENUUA 3KOHOMUYECKOW AUHAMUKM
U. WymneTtepa

YpoxeHeL, MopaBuu 1 BbiNnyCKHMK BeHCKOro yHnsepcuteta, LLymneTtep yunnca

y Bem-baBepka u Bwusepa, npoponxun obpaloBaHue B AHrnuu, rpe
3acBuAeTeNnbCTBOBAS CBOE Mo4YTeHMe Mapwanny u 3aXyopTy, HO BenMYaninm
9KOHOMWCTOM BCEX BpeMeH cumtan Banbpaca. B kHure “Teopuss SKOHOMMYECKOrO
pa3BuTtna”(1912) LymneTtep 6€3 mareMaTnyeckoro arnnapata W3J0Xuia OCHOBBI
BaJibpaCcuaHCKOW Teopum 00LLEro 3KOHOMUYECKOro paBHoBecus. OaHako LLymneTtepa
He yaoBneTBOpsiia CTaTUYHOCTb MAPXMHANMCTCKON MUKPOSKOHOMUKU, N B TEYEHUE
HECKOJIbKUX AEeCATUNETUI OH Npepnaran genartb NonbiTkM AMHAMUYECKOro CUHTE3a.
MepBbiMU MOHOrpaduamu LLlymneTtepa, obpaTtuBwinMmn Ha cebsi BHUMaHWE,

Obln KHUrM: “Teopus aKoHoMuU4Yyeckoro passuTus”(1912), “Mctopus Teopuin u
meTonoB”(1914) n “Couunonorna nmnepunanuama”(1916). dtumn pabotamu Obin

CoBpeMeHHbIVi l'yMaHuTapHblii YHUBepcuTeT

32



oyepyeH “6onbLuoi TpeyronbHUK” Npobnem, koTopbiM LLymneTep yaensan ycuneHHoe
BHUMAHWE Ha MPOTAXEHUM BCEW MOCNeaylolen TBOPYECKON AeatenbHocTu: 1)
TEopUss 3KOHOMUYECKOW ONHAMUKN; 2) UHCTUTYLIMOHANbHbIE aCMeKTbl KanuTanm3ama,;
3) nctopms 3KOHOMUYECKON MbIC/IM C METOA0N0rMYECKUM YKJIOHOM. Pe3ynbtaThl
nccnepnoBaHunii 6binn 0606uweHbl Lymnetepom B paboTtax “OkoHoMUYeckue
umknbl”(1939), “Kanutanuam, coumannam u gemokpatua”(1942), “Umnepuanmam n
obuecTBeHHble knaccbl”(1951), “UcTopus akoHOMUYeckoro aHanusa”(1954).

MHoroo6pasHble HoBble KOMOMHauMn ¢GakTopoB nNpoussoacTea LUymnetep
KnaccnduumpoBan Ha NATb OCHOBHbIX FPYMM:

1) Npon3BoACTBO HOBOro MOTPEOUTENLCKOrO MPOAYKTa;

2) BHeOpeHMe HOBOW TEXHONOMMN NPOU3BOACTBA;

3) OTKPbITUE HOBbIX MCTOYHUKOB ChIPbS;

4) 3aBOEBaHME HOBbIX PbIHKOB CObITA MPOHMKHOBEHMEM B HOBbIE CTPaHbl WA
B HOBble 3KOHOMUYECKMEe cdepbl;

5) nsobpeTeHne HOBbIX OPraHN3aLMOHHbLIX 3KOHOMUYECKUX GOpM (Hanpumep,
CO3[aHne TPecCTOoB).

MpegnpuHumatensctBo, no LWymnetepy, - 9710 “co3mpaTtenbHoe
paspylieHme”. Ong oCylecTBAEHUS 9TUX KOMOUHaUMi HeobXoanumo pas3pyLinTb
cTapble, U3bSB M3 HUX HYXHble AJI9 OCYWEeCTBIEHUA HOBLIECTB (pakTopbl
npouseoacTea. B yCnoBusax KpynHOKanNMUTanIMCTUYECKON KOHKYPEHUMN 3TO MOXHO
chenaTtb TONbKO 3@ CYeT CBOOOAHBLIX OEHEXHbIX CPeAcTB, NPefoCTaBASIEMbIX
kpeautoMm. Moatomy noTpebHOCTbL B KpeauTe BbIXOAUT Ha nepBoe mecTo. Ho
HMKaKOM KpeauT He NPUBEAET K 9KOHOMUYECKOMY Pa3BUTUIO, ECNUN HET M1aBHOIMO —
OMHaMWYHOro NpeanpuHuMaTens-HosaTopa, 6epyLlerocs 3a oCyLEeCTBIEHNE HOBbIX
KOMOUHaUWIA.

MpeponpuHumartens — 370 He ndobpeTatenb UM COOCTBEHHUK KanuTana Kak
TakoBOW, a TOT, KTO BBOAUT HOBble KOMOMHALMM B 3KOHOMMUYECKYIO peanbHOCTb.

Emy npuxoamTcs CTankmBaTbCa C Pas3NYHbIMU NPENATCTBUSMU:

TEXHNYECKOro xapakTepa — YCIOXHEHWE pacyeTa U3OEepXeK NMpou3BOACTBA
M NPOAAXKHbIX LEH;

CyObEeKTMBHOro nopsiaka — NPeoAoNeHNe CUibl COMPOTUBAEHUS PYTUHBI;

coumanbHbiMK — ybexaeHne notpedbutenein n KOMNaHbOHOB, NPeofosieHne
conpoTuBeHns pabounx, BbITECHEHME KOHKYPEHTOB.

MpeonpuHumaTtenbckas GyHKUUA OCHOBBLIBAETCS Ha 0CO00M NTenneKTyanbHo-
MCUXONOrMYECKOM OCHOBE, rMaBHbIMU YepTamu KoTopon Llymnetep cuutan:

1) HeHachbILWaeMyio 3HEPrmo NpuobpeTaTenbCTBa, HE CBA3aHHYIO C YYBCTBOM
HernocpencTBEHHOrO YAOBIETBOPEHUST OT noTpebneHns 6nar U1 MOTUBMPOBAHHYIO
XenaHvem yTBepAuTb CBOE roCnoaCcTBO, BAUSHWE, YCMex Kak TakoBOW (ero
nokasaresiemM MOXeT OblTb 1 Npubblb);

2) n3bupartenbHblii MHTENNEKT - OOCKOHAIbHOE COCPEenOTOYEHHOEe U3y4veHune
Y3KOro Kpyra siBleHuin npu obuiein orpaHNYeHHOCTU KPyro3opa;

3) “4yTbe”, BOCMNOJIHEHME UHTYNLUMEN HEN30EeXHOro B HOBOM Jefie HeJocTaTka
MHOopMaumn;

4) cunbHYKO BOJIIO, CNOCOOHYIO MPeoaoseTb U MHEePLUD COOCTBEHHOro
noBenEeHUNs, U COMPOTUBIIEHNE CpeAbl, MO3BONIAOLWYI0 BECTU 3a coboi apyrux
noaen.

[MpUMEHNTENBHO K MPaKTUKE KanUTannCcTU4EeCKOro Xo3ancTeoBaHms LLiymnetep
BbIAENN YETbIPE OCHOBHbIX FPYMMbl YAAYIUBbLIX MpennpuHuMaTene:

1) dabprkaHT-KOMMEPCAHT 3MOX1 PaHHEro Kanuvtann3ma, COBMeLLaloWwmni B
cebe cobBCTBEHHMKA. yNpaBAgOLWEro U npeanpuHuMarens;

2) “kannTaH WHAYCTPUK” — Npe3npeHT CoBeTa YNpaBnfWUX Un
YNONHOMOYEHHbLIN agMUHUCTPATOP aKUWOHEPHOW KOMMNAHWWU, HE 3aHATbIN
HENoCPeLCTBEHHO TEXHNYECKON CTOPOHOMN MPOU3BOACTBA;

3) HaeMHbIi MeHeOxep, PYKOBOACTBYIOLWMACA B CBOEN AEATENIbHOCTU He
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CTpemMsieHMeM K npubbiin, a YyBCTBOM XOPOLLO BbIMNOJHEHHOM paboTkl, 3a60TOM O
NPON3BOAMTENBHOCTN N O 3aBOEBAHMM BbICOKOW penyTauuu;

4) yypenoutenb, obypeBaeMbll AEATENbHOCTbIO MO CO34aHUID HOBbIX
npeanpuaTuin. 9ToT TUMN xXapakTepusyeTcs 0OblYHO HEBbLICOKOW MOpasblo, HO
Hanbonee 6aM30K K “4McTOMY” mpeanpuHUMaTento”.

HoBoBBeLEHMS HapyLlalT pPaBHOBECKME 3KOHOMMUYECcKOoro npouecca. OHu
co3paloT ocobylo cuTyaumio Ha pbiHke, obecrneymBas NMMOHEepPamM MOHOMOJbHYIO
npeanpuHnMmaTenbckyto npubbinb. Ho BCcnea 3a HoBaTopamMu ycTpemnseTcs
“cTagHoe” OBMXEHWe noapaxaTesnein, cobnasdHeHHbIX HOBbIMU BO3MOXHOCTSAMU
naprneyvyeHusa npubbinei. MNMpouncxoanut OGym KanuTanoBnoxeHu. 3ta dasa
NnpoLBEeTaHNA CMEHSeTCS Aenpeccuent, kKotopas npeacrasnsaeT cobor He 4YTO MHOeE,
Kak peakLuo 3KOHOMUYECKOM CUCTEMbI HAa BYM, NMPOLLECC “NOrNoLEeHNs MHHOBaLUWIA”.

“BosBennyeHne anornen CoOBPEMEHHOro npeanpuHMMaTtenscTea”, Kak Ha3Ban
KoHuenuuio LLiymneTtepa ¢ paHuy3ckuini skoHomucT @.Meppy, oTpaxano Mup KpynHbIX
nenosbIx nogein, sopotun bmusHeca MepmaHckon umnepun n CLUA Havyana XX B.
LLlymneTep nonaran, 4to KpynHble GUPMbI C OIUFOMNOJIbHON BNACTbi0 HEOOXOANMBI
ONs1 OOCTUXKEHMS ObICTPbIX TEMMOB Hay4YHO-TEXHMYeCcKoro nporpecca. Bo-nepsbix,
NeaTenbHOCTb N0 pa3paboTke HOBbIX MNPOAYKTOB M TEXHONOrMiA CTAaHOBUTCS BCe
6onee O0pPOrocToSAWEN U TONbKO KPYMNHble GUPMbl OKa3biBAOTCH CMOCOOHbI
duHaHcupoBaTb 06LWKMpHY0 pabdoTy B o6nactm HNOKP. Bo-BTOpbIX, CyLLECTBOBaHNE
6apbepoB O/ BCTYMJIeHUS B OTpacfb OAaeT OJIMronosIMCTy YBEPEHHOCTb B TOM,
4yTO OH ByaeT nosiyyatb NPUOLINIM B TAKOM pa3Mepe, YTO YacTb UX MOXHO HanpaBUTb
Ha HNOKP. 371y TOuky 3peHusa LLymnetepa Bnocnenctsum passun K.Manbpent:
“CoBpemMeHHas oTpacib ABASETCS OTAMYHBIM CTUMYJIOM 079 CTUMYIMPOBAHUSA
TEXHNYECKOTO U3MEHEHMS... PbIHOYHAS BAACTb 3alumaeT CTUMYSbl K TEXHUYECKUM
paspaboTkam”.

Ho HoBble KOMOBUHALWK HE pacnpenensioTcs BO BPeMeHM paBHOMEPHO. OHU
nosiIBNAOTCA cryctkamu — “knactepamu”. B 1939 r., yeped rog nocne rnbenu
KoHaopaTbeBa, B KHUre “9koHoMuyeckue umknbl” LLymneTep uvHTErpupoBan CBOKO
MHHOBALMOHHYIO KOHLENUMIO NpeanpuHMMaTenbCTBa C KOHAPATbLEBCKOM rMnoTe3omn
TPEX YPOBHEN PaBHOBECUS B 3KOHOMWKE M BONbLUNX LUMKIOB, U NMPeasioXun Ha3BaTb
7-11-netHne “06blyHbIe” UMKIIbI “UrknamMm Xiornspa” — No UMeHW nccnenoBaBLIero
mx B 1862 r. ¢ppaHLy3CKOro 9KOHOMUCTA, a BoNblINE UUKIIbl KOHBIOHKTYPbI —
“ONNHHBIMM BONHaAMK”, nnn “umknamm KoHgpaTtbesa”.

Mpobnematnka “6onblUMX UMKIOB” obpena “BTopoe AbixaHue” ¢ cepeauHbl
1970-x rr. u ctana ocobeHHo nonynsapHon Ha pybexe 1980-90 rr., koraa, N0 MHEHWIO
TEOPETUKOB AJIMHHOBO/IHOBOW AMHAMUKN, 3aBePLUMIICS 4-i1 G0NbLLOM LMK 1 Havyancs
5-11, B NoBbILLATENLHOW da3de KOTOPOro Mbl cenvac n Haxoammces. OaHako, HECMOTPS
Ha BCIO BMnevYaTnsauyio MacwTtabHOCTb TEOPUU ANVMHHOBOSIHOBOW OMHAMUKU
9KOHOMMYECKOM KOHBIOHKTYpbl KoHapaTbeBa n LLUlymnetepa, oHa ocTtanacb Ha
nepndepmn sKOHOMUYecKon Teopun. MHasa cyabba Bbinana Ha A0 KOHLUENUUK,
pa3paboTaHHoi cBepcTHUKOM LLymneTepa — [xxoHom MeiiHapaom KeitHcom (1883-
1846).

5. KEAHCUAHCKAS1 PEBOJTIOLUA U BO3HUKHOBEHUE
MAKPO3KOHOMMUKMH

5.1. Ox.M.KeiHC - apXuTEeKTOp MaKpO3KOHOMUKU

Krhura Ix.M.KeliHca “O6Lias Teopus 3aHATOCTM, npoueHTa v geHer”’(1936),
npennoxunBlLlas HOBOE BuAeHUe npobfieM, He peLUeHHbIX HeoklaCCU4ecKom
Teopueli, oTKpblla HOBYIO NpeaMeTHylo 061acTb 3KOHOMWYECKOrO aHanmaa -
MakpoaKoHOMUKY. Maen KeliHca oka3anncb HaCTONbKO CBOEBPEMEHHbBIMU, YTO CTanm
HOBOW rOCYOapCTBEHHOW MyOPOCTbIO (aKTMBHOE BMeLUATesIbCTBO MNpPaBUTEsNbCTBA
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B PbIHOYHbIE MPOLLECCHI, CTabunnanpyioLas noamMTrMka) U Aaxe HOBbIM MOpPasbHbIM,
MoYTU PENNrMo3HbIM UMNepaTnBomM (“obuiecTBo GnaroaeHcTBus”).

OO0Lme WTPUXKM K MOPTPETY “apXUTEKTOPA MAKPOSKOHOMUKN”: MOTOMCTBEHHbIN
“kembpuoxel,”, cbiH Npodeccopa Norvkn n akoHoMukn x.Hesunna KeinHca; y4eHmK
A.Mapuwanna, npeemHuk ®.9pxyopTa Ha NMocTy pepaktopa “OKOHOMUYECKOro
xypHana”(c 1911 no 1945 rr.); BTopoii nocne [.Pukapaoo KpymnHbIA TEOPETUK ”
yOaunvBbIi GUPXKEBOM NFPOK-MUIIMOHEP B OOHOM JIMLLE; 3HATOK MCKYCCTB 1 MELLEHaT,
XEHUBLLUNACA Ha PYCCKOW kpacaBuue-HBanepuHe; aBTOPUTETHbIA 9KCMNepT u
NONNTUYECKUIA NaMdNEeTUCT, CNOXUBLUNI C cebs NoNHOMOYUSA NpencTaBuTens
OPUTAHCKOro KasHa4yencTBa B 3HaK NpoTecTa NpoTUB pelleHnin MNMapuxxckon MUpHOMN
KOHdEepeHumn, peluasllen cyabbbl nocnesoeHHon EBponbl 1919 r., HawymeBwUi
OBYMSI KHUFaMU C OOWMHAKOBbLIM Ha4yanoM 3arnasuii — “OKOHOMMYECKME MOCNEACTBUS
Bepcanbckoro mmpa”(1919) u “OkoHoMUYecKne NocneacTBuUs BaNOTHOM MONUTUKM
M-pa Yepunnna”(1925); uckatenb HOBOW couuvanbHoO Gunocodun, HabnogasLINiA
nopn, aTuM yrnom 3pexus n Coeetckylo Poccuio, 3anevatnesLunii cBo 6ernblin B3rnag,
Ha KOMMYHUCTUYECKUI SKCMEPUMEHT B OTAENbHON kHure (1928); rnybokuin
ncenenoBaTenb Npobnem AeHexHoro obpalleHus, aBTop “TpakTata O OeHEeXHOWN
pedopme” (1923) n “TpakTtaTta 0 aeHbrax” (2 T71., 1930).

OcCHOBHble Maen nepedvncrieHHbix paboT, KoTopble noasenu KeliHca K ero
rNaBHOM KHUre:

npu3HaHme TOro, YTO CWJibl, yNpasnsBLUNE 3KOHOMUYECKOM XWU3HbIO XIX B. —
npuHumn laisse faire n 3on10To cTaHOapT - ncyepnanu cedbs; KpuTrka NogopBaHHOIO
MWPOBOI BOMHOWM 30/10TOr0 CTaHAapTa kak “BapBapCKOro nepexuTka”; BbIBOA, O
Heo6X0OMMOCTW BMELLATENbCTBA FOCYAAPCTBa B MPOLIECC OEHEXHOro obpalleHus,
noes “ynpaeBnsemMon BanioTbl”;

aHanM3 OTpuUATENbHbBIX MOCNEACTBMIA PA3BEPHYBLUMXCS C HA4yanoOM MUPOBOWA
BOWHbI MHPNALMOHHBIX NPOLECCOB M AEDAALMOHHON NOAUTUKN €BPOMENCKUX
NpaBUTENLCTB C BbIBOAOM: BNUAHME MHONAUMM Gonee narybHO Cka3biBAeTCs Ha
pacnpepeneHun Gnar mMexnay knaccamu, BAvsHWe Aednaumm — Ha Npou3BOACTBE
onar;

B3N, Ha MHTEPEeCHl PasinyHbIX KJ1acCoB (K OCHOBHbIM KiaccaM KenHC OTHecC:
paHTbe, NpeanpuHUMaTteneit n nonydatene 3apaboTHOM NnaTbl) C TOYKU 3PEHUS
CTabunbHOCTU UeH: “MHPNauna NpuBOAUT K NepepacnpeeneHnto UMyLLECTB,
KOTOpPOE O4YeHb HebnaronpusaTHO A9 paHTbe, O0YEeHb BbLIFOAHO [ANK
npeanpuHuMaTtene U nNpu CoOBPEMEHHbIX MPOMBbILEHHbIX YCNOBUAX B LLENIOM
GnaronpuaTHO onsa paboumnx”;

BbiBOZ, 00 OTCYTCTBUW aBTOMaTMYECKOrO MexaHM3Ma ypaBHMBaAHUS
MHBECTULUNA N cbepexeHunin, pazsutue naen K.Bukcenns o KyMynsaTUBHbIX
npoueccax (nNpeBbileHne cOHepexeHnin Hag MHBECTULMAMU MPUBOAUT K
HapacTalolweMy COKpaleHU OenoBO akTUBHOCTU, Torga kak obpaTHoe
COOTHOLIEHME — K HapacTalowen 3KCnaHCun);

NOCTaHOBKA 334324 OTbICKaHUS MeToda, MPUrOAHOr0 ANt XapakTepUCTUKM He
TOJIbKO CTaBUILHOrO COCTOSIHUS, HO U HEPABHOBECUS, [AJIS1 TOro, YToObl PACKPbITh
OHaMmMyeckne 3akOHbl, ynpaBiadloWmMe nNepexoaoM OEHEXHOW CUCTEMbl OT
COCTOSIHUSI PaBHOBECUSI K OPYromMy cOCTosfHMio. KelHC ykasan, 4TO aHanm3 3TuX
BOMPOCOB MOArOTOBUA MOCHAenyLLyio GOPMYINMPOBKY PaBEHCTBA MHBECTULUIA U
cbepexeHunin (I=S) kak ycnoBms MakpO3KOHOMMUYECKOrO pPaBHOBECHUS.

OcmbICnIMBasi caMoe paspyLumTenbHoe 1 BpocaloLleecs B rnasa nposiBieHune
“Benukoin penpeccumn” - 6e3paboTtuuy (gocturiiyio B AHrvMm 3 MiH., B FepMaHun -
7 MnH., B CLLUA - 17 mMnH. yen.), KeliHc 1 ero y4eHunk Puyapp KaH BblOBUHYIM VUAED
MynbTUNAUkKatopa (ot nart. “multiplicio’” - ymHOXxaTb) — adpdekTa OT
rocy4apCTBEHHONO CTUMYMPOBAHMUS WHBECTULIMA, KOTOPOE, MOpOXAasa MEPBUYHYIO
3aHATOCTb HA OQHOM y4acTKe X0341NCTBa, “‘noaTtankmpaeT” MHBECTULMN U HA MHOMMX
OPYyrvx B3aMMOCBSA3aHHbIX y4acTkax, Nopoxaas “KpaTHyl” 3aHATOCTb - TEM CaMbIM
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nepBOHaYaNbHbIN UMMYNbLC “MYyNbTUNAMLMPYETCA” (YMHOXaeTcs).

B 1934 r. KeiHc Bctpetunca B CLA ¢ npesngeHtom ®.Py3BenbTom u
pekoMeHaoBan eMy “MynbTUNINLMPOBATL” 3aHATOCTb PE3KUM YBEUYEHUEM
NPaBUTENbCTBEHHbIX pacxoaoB. OQHAKO 3KOHOMWCT M MOAUTMK HE Hawnu Toraa
obuwero asbika: KeliHC Obln pa3doyapoBaH BeCbMa Masioil OCBEAOMIEHHOCTbIO
cobecenHMKa B 3KOHOMUYECKUX BoNpocax; Py3Benbta ytomuna “mateMatnka” rocts.
JInwb cnycTa Heckosbko NeT, nocne Bbixoga “ObLielt Teopus 3aHATOCTM, NpoLeHTa
MU geHer” u ee BOCTOPXEHHOrO npvema Ccpean amMepukaHCKUX 9KOHOMUCTOB,
agMmumHuctpauua CLUA cTtana mcnonb3oBaTb KEWHCUMAHCKME pEKOMEHAauunmn
aHTUKPU3NCHOrO PerynnpoBaHns, NnoatoMy nMmeHa KeiHca n Py3BesnibTa 4acTo CTaBaT
psooM B UCTOPMM “0300POBAEHUNA” KanUTanMCTUYECKOrO X039MCTBa NOCPEeaCTBOM
rocyfapCTBEHHOrO BMeELlaTeNbCTBA.

Ho “keiiHcuaHckas peBofwouna” He ucyepnbiBaeTcsds 060CHOBaAHUEM
aKTMBHOCTUM rocygapcTea B 9KOHOMUKe. KelHC nonarasn, Y4To OH NPeasioxun o6Lyyto
TEOPUI0 MO CPAaBHEHMIO C YACTHOM HEeOoKacCuU4eckolr Teopuen, Tak Kak BKIOHYMA B
npeamMeTHylo ob6nacTe aHanmMsa AenpecCuBHYIO 3KOHOMUKY. OH onucbiBan
peanbHOCTb, KOTOPas AEMOHCTPMPOBANa He CTOJIbKO Npobnemy Beibopa HanyyLero
BapuaHTa MCMOSIb30BAHUS OFpaHUYeHHbIX PECYPCOB, CKOJIbKO nNpobnemy
nepensbbiTka pPecypcoB B BUAE MaccoBoli 06e3paboTuubl, HEOOTrpy3Ku
NPOW3BOACTBEHHbIX MOLLHOCTEN, HEUCMONb30BaHHbIX TOBAPOB U T.A. U OCOOEHHO
OCTPO CTaBwufaa BOMPOC, Kak OT HEMOJIHOW 3aHATOCTU NEPEenTn K rnonHon. MNMocTtasue
3apavy onpenenntb Te “Cuibl, KOTOPble 0Ka3biBaloT BAUSHME HA O00beM
NnPOM3BOACTBA N 3aHATOCTU B X COBOKYNHOCTU”, KerHC onupancyd B CBOEM aHannse
Ha arperaTtHble BeJINYMHblI HaLWMOHaNIbHOro 00X04a, 3aHATOCTU, NpensoXeHus,
cnpoca, cbepexeHns, MIHBECTUPOBAHNS, NOKasas, YTO “COBOKYMHOCTW” MMEIOT CBOU
Ka4eCTBEHHble OCOOEHHOCTU, HE OOBbACHAEMbIE B pPaMKax MapXWUHaIUCTCKOWN
MWKPOIKOHOMUKMN.

MoXHO Takxke 3aMeTuTb, 4TO, NoA0OHO TOMYy, Kak Ha nNpakTuke KeliHc, 6yayyn
B KOHEYHOM CYEeTe KOHCEPBATOPOM, MPEOJIOXUI MOAUTUYECKMI cnocob peLueHus
Hanbonee OCTPbIX 9KOHOMUYECKMUX MpobnemM; B Teopun KeHC Takxe OoCyLlecTBun
“KOHCepBaTUBHYIO PEBONIOLUIO", MOCKONbKY, OCNapuBas OpPTOOOKCasbHbIN
HEOKTaCCUMYECKUIA €CONOMICS, OH PasBuil ero LenbiM PsSaoM HOBbIX “NpefenbHbixX”
NOHATUI (NpefenbHasi CKIOHHOCTb K MOTPebNeHuto, npeaenbHas CKIOHHOCTb K
cbepexeHuio, npenenbHas 9ddEeKTUBHOCTb KanuTtana).

K 4nMcny OCHOBHbIX METOA0NOrMYeckMx 0COOEHHOCTEN MaKpPO3KOHOMUKMU
KenHCca MOXHO OTHecCTu:

CTpeMnieHne (B OTan4YMe OT PYHKLMOHANBLHOIO JI03aHHCKO-KEMOPUXACKOro
noaxona) K OTbICKAHWUIKD Kay3a/lbHOCTU (MPUYNHHO-CNEeLCTBEHHbIX OTHOLUEHU)
9KOHOMUNYECKUX MEPEMEHHBIX BEUNYMH;

aKLEeHT Ha arpernpoBaHHble nokasaTenu;

COCpenoTO4EHNE Ha 3KOHOMMUYECKMX MpobremMax KpaTkoCPOYHOro Nepuoa,
nparMatmnyeckas HaueneHHOCTb;

NCUXOJSIOTNU3M.

5.2. “O6wag Teopus 3aHATOCTU, NPOLIEHTa U AeHer”

KeliHc 6e3 0OWHSIKOB Ha4yas CBOIO TNIAaBHYO KHUTY C MONEMWKU, ONMpenenvB
“MULLEHBIO” CBOEN KPUTUKM TPU B3aMMOCBSI3aHHbIX MOJIOXEHUS “KnacCu4eckom
LUKOMbI”, OJHO M3 KOTOPbIX — 3akoH Caa (NnpensioxXeHne camo nopoxaaeT Cnpoc B
TOM CMbIC/IE, YTO COBOKYMHAad LieHa Cnpoca paBHa COBOKYMHOWN LEeHe NpeasioxXeHust
ON9 BCEX YPOBHEN NPOM3BOACTBA), a ABa APYrux - “nocrtynartbl KacCU4ecKom
Teopuun 3aHATOCTU”: 1) peanbHas 3apaboTHas nnaTa paBHa NpenesibHOW TIXKEeCcTu
Tpyha npu CyuwecTBylOWeEN 3aHATOCTU U 2) He CYLWEeCTBYeT “BbIHYXAEHHOMN
6e3paboTuupbl”. Pa3zbupas “aetanbHOE N3N10XEHNE KNaCcCUYecko Teopum 3aHAaToCTn”
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B kHure A.C.Mury “Teopusa 6e3pabotnupl”(1933), KelHc chopmynmpoBan noHATUS
TPex OCHOBHbIX KaTeropwuii 6e3paboTuubi:

1) mo6GpoBonbHas Ges3paboTuua — 6e3paboTula, BbI3BAHHAS YXOOOM M3
cdepbl Tpyaa U3BECTHONO Yncna paboTHUKOB BBUAOY MX HECOracus Ha 3apaboTHYIo
nnarty HUXe XenaTeNbHOro YpPOBHS;

2) ¢ppukumoHHaa 6e3paboTuua — 6e3paboTuua, NopoxagaemMas BPEMeEHHbIM
HapyLeHNEM PaABHOBECUS B OTHOCUTENIbHbIX 0ObEMax CNeLnann3npoBaHHbIX
pPecypcoB, — MepepbiB 3aHATOCTM BBMAY TOro, YTO OnpefesieHHas 4acTb JIIoAein
HaxoOuUTCs B Moucke “mexay OByms pabotamn”;

3) BbIHYXAeHHaa 6e3pabotuua — 6e3paboTuua B cnyyae, “ecnu npu
HeOONbLIOM POCTE LEH TOBapoB, nNpuobpetaeMbix 3a 3apaboTHyO nnaTty, no
OTHOLLEHUIO K [EHEXHOl 3apaboTHOWM nnaTe, COBOKYMHOE MpennoXeHue Tpyna
pabOTHMKOB, rOTOBbLIX paboTaTb 32 CYLUECTBYIOLLYIO AEHEXHYI0 3apaboTHy nnaty
Tak Xe, Kak 1 COBOKYMHbI CMPOC Ha TPYL Npu 3TO 3apaboTHO nnaTte, NpeBbilLaeT
CYLLECTBYIOLMIA 0OBbEM 3aHATOCTU”.

KeliHCc cpenan BbiBOA, 4TO (Bonpeku “3akoHy Caa”) paBHOBECUE MOXET
YCTAHOBUTBLCS MPU HEMOJHOM 3aHATOCTU, 1 “BblHYyXAeHHas” 6e3paboTmua He MoXeT
ObITb yCTpaHeHa CHuMxeHuem 3apnnaTbl. 3apaboTHasa nnata onpenenseT u
nokynatenbHyto crnocobHocTb pabouymx. OTcioga cnenyeT, 4TO CHUXEHUE
3apaboTHON naaThl COKpaLLaeT COBOKYMHbIN CNPOC B OOLWECTBE U TEM CaMbIM
yrpoxaeT CyXeHueM Ons npennpuaTuii BOSMOXHOCTEN cObiTa 1 ewe 60nblwnMm
yBenuyeHmem 6e3paboTuubl. BespaboTnua obycnoBseHa HeAOCTAaTOYHOCTbIO
“adpdpekTnBHOro cnpoca”, N3 KOTOPOM BbITEKAET OrpaHU4YEHHOCTb
KanuTanoB/IOXEHUN, & BMECTe C TEM W YPOBHA 3aHATOCTU. KelHC noctasun B
LeHTp npobnemy dopmupoBaHusa “addekTuBHOro cnpoca” n GakTopos,
onpenensiomx Ux OUHAMUKY ero KOMMOHEHTOB — MOTPebneHns n MHBECTULMNA.

HepocTtaTtoyHOCTb 9DEKTMBHOIO CANPOCa MOXET MNPUBECTU K MPEKpPaLLEHNIO
pOCTa 3aHATOCTU elle A0 TOoro, kak O6yaeT JOCTUTHYT YPOBEHb MOJIHOW 3aHATOCTH,
Nnpy KOTOPOI OTCYTCTBYET BbIHYXOEeHHas 6e3pabdoTuua.

CyTb obwein Teopun 3aHaTocTn KeliHca “B TOM, YTO pPaBHOBECHbLI YPOBEHb
3aHATOCTM 3aBUCUT: 1) OT DYHKLMM COBOKYMHOrO MPEensIoXeHusl, 2) OT CKIIOHHOCTU
K noTpebneHuio, 3) ot obbemMa MHBECTUUMIA”. OXuaaemblli ypOBEHb NOTPEONEHNUS
1 npegnonaraemMble KanvTanoB/IOXEHUS B ONpeaesieHHOM COOTBETCTBUM 0OpasyloT
3¢ deKTMBHbIN CNPOC, AMHaMKKa KOTOPOro no3BonsgeT obecrnedynTb nepedveceHue
rpadrka COBOKYMHOrO NPenjoXeHns B TOYKE MOJSIHOM 3aHATOCTW.

OvHamunka 3ddekTUBHOro cnpoca ynupaeTca B “OCHOBHOM
MCUXONIOrM4eckUin 3aKOH”: noau CKJIOHHbI YBENMYMBaTb CBOe NnoTpebrieHne ¢
pPOCTOM [0Xx04a, HO HE B TOW Xe Mepe, B KakoW pacTeT poxopn. lNpeanenbHas
CKJIOHHOCTb K MOTPeb/eHNIO BblpaxaeT OTHOWEHWE MexAy POCTOM [0xXo4a W
COOTBETCTBYIOLMM YBENVNYEHNEM MOTPEOUTEILCKMX PACXOA0B, a NMpepesnbHas
3¢ PEeKTUBHOCTb KanuTana — CKJIOHHOCTb NpeanpuHumMaTtenen K MHBECTULMOHHbIM
pacxogamMm B oXuAaHuy 6ofblUe NpubbLIIM OT HUX, YeM OT CCYyA, MOL MPOLEHT;
“nobyxaeHne K MHBecTUpoBaHut”. OT COBOKYMHOCTM MOTPEOUTENbLCKUX ”
VHBECTULIMOHHBIX PAaCcX040B 3aBUCUT HAUWOHAsbHbIA A0XO4, OT KOTOPOro B CBOO
oyepenb 3aBMCUT YPOBEHb 3aHATOCTM K Crpoca Ha pabouyyio cuny.

Ho no mepe pocTa BeNMYNHbI paHee HaKOMIIEHHOrO KanuTtana MHBECTULMOHHbIE
pacxofbl OTHOCUTESIbHO MOHWXAITCH, BBUAOY PasBUTUS TEHOEHLMU K COEpPEXeHMIo
noxonoB. “Ha npoTaxeHWUW BCeVW UCTOPUM 4H4eNoBeyecTBa CKJIOHHOCTb K
cbepexeHnto NMOoCTOSHHO MPOosBASia TEHAEHUMIO K 3HAYUTENLHO GoNblUEMY
BO3pacTaHuio, 4em nobyxaeHne mHBecTMpoBaTb. CnabocTb nobyxaeHnsa kK
VIHBECTMPOBAHMIO BCeraa Obiia KMoYeBOM 3KOHOMMUYECKON npobnemon”.

“Mapanokc 6egHOCTN cpeaun n3o06mnma” KenHc oO6bsacHAeT TeMm, 4To “B Goratom
obLecTBe BO3HMKAET Npobiiema COBMELLEHNS CKITOHHOCTU BoraTbix K cOepexxeHnsam
1 3aHATOCTM BegHbIxX”. Ang MoTuBaummn npeanpuHnMatenein TpedyeTcs npeBbllleHne
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OXMAaeMblX OT MHBECTULUA npubbinein Han YPOBHEM CTaBKWM MPOLLEHTA,
BblpaXaloLei CKNOHHOCTb K cOepexeHnsm.

Hopma npoueHTa — HUXHAG rpaHuua npenenbHon adpPeKTUuBHOCTU
MHBECTULUA. HYeM HMXe NpOoueHTHas cTaBka, TeM Jasiblle OTOABUraeTcsd 3Ta
rpaHuua. HanpoTue, XeCcTKOCTb M POCT HOPMbI MPOLEHTa CAEPXMBAIOT MPOLLECC
MHBECTUPOBAHUS.

KenHc paccmaTpumBan NPOLEHT Kak aBTOHOMHbIN GpakTop, BENYMHA KOTOPOro
onpegensieTcd B3aMMOLENCTBMEM Crpoca U NPeajioXXeHUs Ha KacCoBble OCTaTku
— OEeHexHyl 4YacTb cbepexeHuii. MpoueHT B obweln Teopumn KeiHca — 4ncto
LEeHeXHoe sBfieHne, OoTpaxXeHue Urpbl PbIHOYHBLIX CUJ1 HA OEHEXHOM pPblIHKE.
YBennyeHne OEHEXHOro crnpoca rno CPaBHEHWIO C NMPeasiOXEeHMEM OeHer — rnasHas
NPUYNHA XECTKOCTU WM HEXENATENbHOMO MOBLILWEHUS MPOLEHTHOM CTaBKW.

Bbloenas B CTpPykType LEHEXHOro crnpoca, Hapsgy C TPaHCakKUMOHHbIM U
MOTMBOM MNPEefOCTOPOXHOCTU, CNEKYNATUBHbLIA MOTUB, HEMOCPELCTBEHHO
onpegensiowmnii HenpeaBUAEHHbIE UBMEHEHUSA B CKITIOHHOCTW K HaKOMIEHWIo AeHer
M BAVSIOWNIA HA ONHAMUKY NPOLEHTHOW cTaBku, KeMHC ykasan, 4TO MPOLEHT TeM
BbllLie, YEM BbIlLIE yCUIMBAeMas HEYBEPEHHOCTbIO W HeoNpeneneHHOCTbIO Ha
[EHEXHOM PbIHKE CKJIOHHOCTb K YAEPXMBAHUIO KACCOBBLIX OCTATKOB — MpearoYTeHne
JIMKBUAHOCTY. [penmyliecTsa IMKBUOHOCTU B TOM, YTO HalMYyHble OEHbIN AA0T
BO3MOXHOCTb BblOMpaTh YAOOHbIA MOMEHT M Haunyuwylo GopMy ANS BAOXKEHUNA.
[MpoueHT — 9TO ueHa OTka3a OT JIMKBUOAHOCTU, CyMMa, KOTOPYK Hano nnatutb
obnapartento aeHer, 4Tobbl 3aCTaBUTb €ro 0TKa3aTbCHA OT JINKBUAHbIX CPEACTB.

M3nnwkun, 3akoHCEPBUPOBAHHbIE B POPME HaNMYHbIX OEHEXHbIX CPeacTs,
YMEHBLUAIOT TEKYLLMA 3PDEKTUBHBIN CMPOC; GUPMbI  HE UCMNOMb3YIOT HAKOMJIEHHbIE
doHabl Ha Tekywme nHeecTuunun. CnabocTb adpdekTMBHOro cnpoca obpekaet
9KOHOMWKY Ha HErOJIHYIO 3aHATOCTb.

Ho cTtaBka npoueHTa 3aBUCUT HE TONbKO OT MCUXONOrMyeckoro gakropa
NpeanoyTeHUs NNKBUOAHOCTU, HO U OT Apyroro ¢gakropa — Koim4ecTBa OeHer B
obpalleHun. Mpu yBENNYEHUM 3TOrO KONIMYECTBA MPOLEHTHAs CTaBka MOHMXaEeTCs.
B aTOM cny4ae, ¢ 0gHOM CTOPOHLI, BO3pacTaeT NpenjioxXeHne Kanutana B TMKBUOHON
dopme n MHBECTMPOBaHME CTAHOBUTCHA Oonee OOCTYMHbIM; C OPYrOM CTOPOHbLI, C
YMEHbLUEHVEM MOKYNaTeNbHOM CUMbl AEHEr YMEHbLUAeTCa CTPeMeHe aepxarenen
JINKBUOHbIX CPEACTB K UX YBEJINYEHUIO.

AHanu3 CKJIOHHOCTU K NoTpebneHuto, NnpenenbHo 3hdEKTUBHOCTM KanuTana
1 HOpMbI NpoueHTa KeHe cunTan TpemMs rnaBHbIMM Npo6ieMamMm B 3KOHOMUYECKOM
Teopun, KOTopble HEOOXOAMMO ObIIO 3anONHUTL, YTOObI OCYLLECTBUTL “BbIOOP TEX
NnepeMeHHbIX, KOTOpble MOryT HaxOAUTbCHA MOA CO3HATENbHbIM KOHTPOMEM UAN
yrnpasfieHUEM LEeHTpasbHON BAACTU B TOW peanbHOW CUCTEME, B KOTOPOW Mbl
xuBeM”. 06y cxemMy MexaHuama GopMUPOBaHUS MOJHOW 3aHATOCTU MOXHO
Bblpa3nTb B GOPME CXEMBI.

O6bem CKIOHHOCTb K MpepenbHas MpegnouteHne
HaUMOHaIbHOrO notTpebeHnio apPeKTUBHOCTb NTIMKBUOHOCTU
noxona (n obycna- MobyxaoeHne K KanuTana KonuyecTtso
B/IBAeMblii UM VHBECTMPOBAHUIO MpoueHTHas neHer
YPOBEHb cTaBka

3aHATOCTN)
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5.3. KellHcnaHckasa Teopuss 3KOHOMMUYECKON MOJINTUKN

[naBHble pekomMeHpaunm KemHca OTHOCUTESIbHO 3KOHOMMUYECKOW MOSINTUKN:

1) [leHexHo-KpeanTHas NoavTrka, HanpasneHHas Ha obecrneyeHne BGOobLIEro
KONM4YecTBa AeHer B obpalleHnn B Lensx NpenesibHOro NMOHUXEHUS MPOLEHTHOWN
cTtaBku. lNMpoBeneHne Takor nonuTukM TpeboBano KaTeropmyeckoro oTkasa oOT
30/10TOr0 cTaHgapTa, n nocnegHun ctan ana KenHca “KapdareHom, KOTOpbIA
nomkeH OblTb paspyLueH”.

2) Monutuka yBeNnMYEHUa APSAMbIX FOCYOAPCTBEHHbIX MHBECTUUMUNA. [yCcTb
rocyfapCTBO OCYLLECTBNASET WNPOkMe obuwiecTBeHHble paboTel! OHM cos3paloT
DOMONHUTENbHbIA CAPOC U B COOTBECTBBUN C 3PDEKTOM MYNbTUMAMKATOPA MOTyT
ynydwartb 9KOHOMUYECKYIO KOHBIOHKTYPY.

KenHc He nrHopupoBan TPyaHOCTEN, KOTOPble MOryT BO3HWUKHYTb MNpu
pacLMpeHN 3MUCCUN U TIPU OCYLLLECTBIIEHWM MONINTUKM LUIMPOKNX OBOLLLECTBEHHbIX
paboT, cCoNpoBOXAas MX pPasnnMyHbIMK OroBopkamu. W Tem He MeHee OH cyuTan
CBOW peKOMeHAaUMn HeOOXOANMBbIMU aHTUKPUIUCHBIMU MepaMu.

3) AkTuBHas OloaxeTHasa (duckanbHas) noamTuka — nepepacrnpegeneHue
[OXOJ0B B MOJIb3Y KIACCOB C HAaMMEHbLLEN CKITOHHOCTbIO K cOepexeHuto (paboumx,
cnyXxalwmx v npeanpuHumaTenen-mHBecTopos). KerHC BbiCTynan NpoOTUB paHTbe
n 3a 6onee paBHOMEPHOE pacnpefeneHne HauuoHanbHOro Aoxona, KoTopoe
cnoco6cTBOBaNO Obl POCTY CKJIOHHOCTW K MOTPeONEeHU0 n, cnenoBaTesbHO,
yBenn4eHuto apdekTMBHOro cnpoca.

4) Bo3BpaT K NPOTEKLUVOHU3MY.

Mpun peweHnn npobnemMbl NMOSHOW 3aHATOCTU MOAUTMKA CBOOOAObLI TOProBn
yTpaumBaeT CBOI COCTOATENbHOCTb. CTpaHa ¢ 60osbLLOo 6e3paboTuLe BeirpbiBaeT
OT TOr0, 4TO TAMOXEHHbIMW MOLUAVHAMW 3aKpbiBAET CBOW rPaHuLbl AN MHOCTPAHHbIX
TOBApPOB, Tak KaKk TEM CaMbIM OTKPbIBAET BO3MOXHOCTb AOMOJIHUTENILHOIO Cnpoca
Ha paboyylo cuy Ha BHOBb CO3[4aBaeMblX NpennpusaTusx.

KelHCc oco3HaBas, 4TO BCAKOE YBeNMYEeHUE OEHEXHOro npenjioxeHus oynet
pacnpenenstbCs MeX/y MOBbILEHVEM LIEH, YBEIIMYEHNEM AEHEXHON 3apaboTHOM
nnatbl U POCTOM NPOM3BOACTBA N 3aHATOCTM. OH pasnunyan cocTosHUSA “abCoNoTHOM
(MCTUHHON) MHOAAUMK, Npoucxodaulen npu pocte 3GGEKTUBHOIO cnpoca B
YCNOBUSX MOMIHON 32HATOCTM M “nonymHGAaumMm”, Korga LeHbl MOryT pacT B OTBET
Ha yBennyeHne ap@PeKTUBHOIO Cnpoca elle A0 HACTYMJIEHUS MOJIHON 3aHATOCTU.

“B TeyeHMe NPOAOIIKXUTENbHBIX NEPUOAOB U3MEHEHME LEeH Mo4YTU Bcerna
MOeT B CTOPOHY MOBbiWeHMs. [lonyyaeTcsa Tak, Y4TO KOrga LOEHbMM MMEIOTCH B
OTHOCUTENBHOM U30bITKE, pacTeT eanHMua 3apaboTHOM nMnaThl, @ KOrga OLlyLaeTcs
NX OTHOCUTENbHbI HEO0CTaTOK, TO HaxoAuUTCs Kakoe-HMOyab CpeacTBO Ansd
yBENNYEHUS OENCTBUTENbHOIO KONM4yecTBa AeHer”.

B cBoeli nocnenHein kpynHoii pabote “Kak onnatutb BOnHy”(1940) KeliHc
BBEJI MOHATUE UHONSLUMOHHOIO paspbiBa — MPEBbILEHNS COBOKYMHbIX PAaCXOA0B
Hag ypoBHEM oObeMa MPOM3BOACTBA B YC/OBUAX MOJIHOW 3aHATOCTU. KelHC
peKoOMeHA0BaNn UCMNONb30BaTb B KAYECTBE KOMMEHCaUMN OPUTAHCKUX BOEHHbIX
pacxonoB NPUHYAUTENbHbIE 3aliMbl C OTCPOYEHHO BbINIATON NPOLEHTOB. dTa Mepa,
Nno ero MHEHMIO, CrnocobHa MPUOCTAHOBUTbL UHMISLMOHHBIE MPOLECCHI.

C Hayanom BTtopoi mupoBoin BolHbl KelHC BO3BpauiaeTcs Ha cnyxOy B
KasHa4yelncTBo, 3aHMMaEeT MOCT COBETHMKA MUHUCTPa dpuHaHcoB. B 1942 r. KeiiHe
Obl1 HA3HA4YeH OAHUM U3 AMPeKTopoB baHka AHrnuuM, nonydun TUTyn GapoHeTa u
cTan yneHom nanatbl noppoB. B 1944 r. oH O6bin rnaBHbIM GPUTAHCKUM
npeacrasuteneM Ha MexayHapoaoHou KoHdepeHuun B bpettoH-Byace (CLUA), Ha
KOTOPOM OTCTamBan CBOM MiaH OKOHYaTEeNbHOW NMKBMOALMW 30/10TOro cTaHgapTa.
XoTa 9TOT nMnaH 1 He Obin UenMkoM npuHaT, naen KenHca o HagHaLMOHANbHOM
Ba/IlOTHO-GUHAHCOBOM pPerynmpoBaHum (ynpaBieHne MexrocynapCTBEHHbIMU
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pacyetamun) cnocobcTBoBanu cosgaHuio B 1946 r. MexayHapoaHOro BasitoTHOrO
doHpa n MexayHapoaHoro 6aHka PeKOHCTPYKUMM 1 pa3BuTus. B Tom xe 1946 r.
KelHCc ymep B opeone npuXuU3HeHHOW Cnasbl.

Pe3oHaHC kelHCWaHCKOU Teopun ObiN CTONb BMNe4YaTAsOWUM, YTO ee
co3aaHne, BOCNpUATME 1 AanbHellee pa3Butmne ctanu nereHgon. PeBONIOLMOHHbBIN
noteHuuan “O6uer Teopum 3aHATOCTU, MPOLEHTA U OEHer” COCTOSAN He TOJIbKO B
nepeHeceHnn obbekTa aHanM3a C OEeATENbHOCTU GUPM U LOMOXO3ANCTB Ha
M3MEHEeHUs1 COBOKYMHbIX (arperaTHbiX) BeNMYMH U B OoTka3e oT “laissez faire”, HO B
euwie GoNblUel CTENEHM B TOM, YTO OTKPbIIMCb LUMpOYaillme nepcrnekTuBsl
dopmMynmpoBaTtb 3KOHOMUYECKYIO TEOPUIO B BUAE MOAENEN, B KOTOPbIX KOYEBbIE
nepemMeHHble 1 NX B3aMMOCBA3M Obln BblpaXXeHbl TakmM 00pa3oM, HTO MX MOXHO
OblIO KONMMYEeCTBEHHO onpeaenaTb (kKBaHTUGUUMPOBATL), MNPOBEPATb WU
BUAON3MEHATbL NOCPEACTBOM LeNieHanpaBieHHON MOJNTUKN.

Hesaponro oo Bbixoga kHUrM KeilHca HOPBEXCKWIA 3KOHOMUCT ParHap @puiu
(1895-1973) BBEN NOHATME “OKOHOMETpPUKaA” (3KOHOMeTpus) 18 0003HayYeHus
noaxona, CyWHOCTb KOTOPOro “3akiyaeTcsd BO B3aUMHOM MnepenneTeHun
KONNYECTBEHHOW 9KOHOMWYECKOM TEOPUM N CTATUCTUHECKNX OLEHOK”. B kaHyH 1931
r. 6b10 3aperucTpMpoBaHo MexayHapoaHoe 3KOHOMeTpuyeckoe O6OLLECTBO C
yyacTtnem P.®@puwa, N.duwepa, ronnangua 9Ha Tunb6eprena (1903-1995) n apyrmx
9KOHOMWCTOB-MaTEMATUKOB. HO nuLb “KEMHCKMaHCKas pesBonoums” cogencTesoBana
NPEBPALLEHNIO SKOHOMETPUKM B Hambonee OUHAMUYHYIO OTPaC/ib 3KOHOMMUYECKOW
HayKku, A9 KOTOPOWN BCEBO3pacTalowylo pofib urpanm kKBaHTudbdmpyembie
MaKpO3KOHOMMYECKMe MoAenu nocnegosartenenn KenHca - HEOKEeMHCUAHLEB.

Counan-gemokpaTt AH TuHOepreH pa3paboTan Ha OCHOBE KEeWHCUMAHCKOM
MakpO3KOHOMWKN N SKOHOMETPUKM 6a30BYIO0 TEOPUIO 9KOHOMUYECKOK MOJUTUKM.
Teopusa TuHGepreHa BbiBena Ha HOBbI YPOBEHb HOPMATMBHYIO 3KOHOMMUYECKYIO
MbIC/lb, YETKO 00OpucoBaB rnaBHble 3aja4vn, KOTOPble OOMKHbI pelaTtb
NPaBUTENbCTBEHHbIE OpraHbl B CBOEM BMELLUATENIbCTBE B 9KOHOMMUKY:

1) BbIOOP KOHEYHbIX LEeNe B TepMUHax Makcumudaumum OyHKLUn
obuLecTBeHHOro 6/1arococTosHNA U onNpefeneHne LeneBbiX nokasaTtenen-
OPUEHTUPOB;

2) oueHKa MMEIOWMXCS B PACMOPSXXEHUN NOAUTUYECKUX NHCTPYMEHTOB;

3) paspaboTka MOOEeNn, CBA3bIBAIOLLEN LieNeBble NokasaTesnm U UHCTPYMEHTbI
X OOCTUXEHUS; BbIOOP ONTMManbHOro mMacwtaba NpUMEHSEMbIX MONUTUYECKMX
Mep.

6. rocnoacTBO KENMHCUAHCTBA B NOCNIEBOEHHOW
OKOHOMUYECKOU TEOPUMN.
TEOPUN 3KOHOMMWYECKOIo POCTA

6.1. KeliHCuMaHCTBO - TeopeTuU4yeckasd OCHOBaA
CMeEeLUaHHOW 3KOHOMMUKUN

PasButne ctpaH 3anaga B Te4yeHMe 4eTBEPTU Beka nocne BTopoii muposon
BOWHbI ObINIO BPEMEHEM TOPXECTBa KeWHCMaHCTBa U YTBEPXAEHUS CMELUaHHOMN
3KOHOMUKM.

MoHaTMe “cMellaHHas aKoOHOMMKA” cTano obLenpuHaTLIM Gnarogaps kak
KENHCUAHCKUM YHUBEPCUTETCKMM y4ebHukam (npexne BCEro 3HaMeHUTOMY
“Economics” MN.CamyanbcoHa), Tak 1 OOHOBMEHHbLIM MPOrpamMmamM BAUATENbHbIX
nonuTnyeckmx napTtuini. CMewaHHas 3KOHOMuUKa Obina onpeneneHa [1.
CamyanbCoOHOM Kak 9KOHOMMKA, ONMPaloLasacs B CBOEM OpraHn3aLmm npexae BCero
Ha CWUCTEMY pPbIHOYHbBIX LEH, HO WCNONb3ylu,aa pas3fnyHbie @GOpPMbl
NpaBMTENbCTBEHHOrO BMeLIaTeNbCTBa (Hanorn, pacxodbl U perynupoBaHue) ans
BbIMPaBNEHNS MaKPOSKOHOMUYECKON HECTAOUNbLHOCTU M NMPOBAIOB PbIHKA.
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BoriHa v ycnewHoe nocneBOEHHOE BOCCTAHOBJ/IEHME MPOMBbILLIEHHOCTN
Harng4HoO nokasanu NpenmyLlecTBa rocyaapCTBEHHONO BMeLIATeNbCTBa U co3aanm
npennocbiNkn Anad HOBOW 3KOHOMWUYECKOW WU MOAUTUYECKOW CUCTEMBI,
OPWEHTUPOBAHHOW Ha OOLLECTBEHHbIW KOHCEHCyC (cormacue) — COBMECTHOe
yyacTme npaBuTeNbCTBa, NPOPCOI030B 1 OEN0BbIX KPYroB B BbIOOPE MHCTPYMEHTOB
M MPOBEAEHUN SKOHOMUYECKOWN MONUTUKN.

Cnopbl B akagemMmnyecknx Kpyrax BOKpyr Teopum KeliHca npuBenn k obuiemy
onobpeHnio HeobBXoOMMOCTU CepPUM MNPaKTUHYECKUX MEepPonpuaTuini no
NpefoTBPaLLEHNIO KOHBIOHKTYPHbIX KonebaHwuii, perynmposaHunio ad@peKTUBHOIo
crpoca rocygapcTtBoM, NMPOBEAEHUI0 akTUBHOW OOAXETHOM, MHBECTULMOHHOM 1
LEHEXHON MONUTUKU.

B 3anagHon EBpone keWHcuaHckue “peuenTtbl” 0340POBAEHUSA
KannTaancTU4eckom 9KOHOMUKM ObiNn B3ATbl Ha BOOPYXEHME MPaBUTENLCTBAMMU
HaLMOHANbHOIO COrnacus, B KOTOPbIX MPUHMManNM ydyacTue neBble (MHOrga v
KOMMYHUCTUYeckne) naptun. Jingepbl paboyero ABUXEHUS pacuUeHUBanu
pacwumpeHne GyHKUMIA rocyaapcTBa kak cnocod 6opbObl ¢ NOpokamMn Kanutannama.
MapTuiiHble nporpamMmmbl neBbiXx nNpucrnocabnneann KeMHCUaHckMe peuenTbl U
M3MEHSANN CBOW NO3YHIM BMJIOTh 4O OTKa3a OT TpeboBaHui 6opbObl 3a coumannam.
Ocob6eHHO Noka3aTeNibHbIMU OblIIM B 3TOM OTHOLWEHWUU HOBblE MPOrpamMmebl
OpuTtaHckux nenbopuctoB (1957) u Counan-gemMokpaTnyeckor naptum FepmaHum
(1959), TeopeTnkaMm KOTOpPbLIX ObIMN CTOPOHHUKN UAEN TpaHcdopmMauum
KanuTanmama B “HapogHbln” — IxxoH Ctpaym (1901-1963), Spux Onnexxayap (1892-
1963) n ap.

CmelaHHaa 9KOHOMMKA M yBEHYaBLUIAs €e HOBas COLManbHO-MOAMTUYECcKas
cuctemMa OblnM OOCTOSIHUEM He TOJIbKO NeBbiX. XOTS MPUBEPXEHHOCTb MOCNeOHUX
NMPUHLUMAAM HauuoHanM3auum npoposikana pasapaxaTb YaCTHble KOMMaHUU,
npeanpuHumaTenn ObiN YAOBNETBOPEHbl POJIbI0 FOCYAapCcTBa B BOCCTAHOBEHUM
MOLLHOCTEN MNOCNEe BOWHbI M BO3MOXHOCTAMU, KOTOPble OTKpbiBana atMmocdepa
06LLECTBEHHOIO KOHCEHCYCA AJ19 MOBbIWEHUS NPOVM3BOAUTENBHOCTU TpyAa.
MoaToMy MpUHUMMBI CMELIaHHOW 3KOHOMWKW CTanu oTcTamBaTb M NapTuM npasBo-
LLEHTPUCTCKOM OpUEHTaLMUN.

Cuctema cMelwaHHOW 3KOHOMUWKWM pelwana naTb OCHOBHbIX 3apay: 1)
obecneyeHne MOJHOM 3aHATOCTU; 2) MOJSIHOE UCMNOJIb30BaHNE MPOU3BOACTBEHHbIX
MoLLHOCTEel; 3) cTtabunmsauus ueH; 4) napanniesnbHblii poCcT 3apaboTHOWM nnatbl U
npon3BOOUTENBHOCTU TPyAa; 5) paBHOBecKe nnaTexHoro 6anaHca. HoBblii BaXHbI
war 6bin caenaH, korga ctano fICHO , 4TO HabpaBLlas cuily HOBag TEXHOMOrMYeckas
PEBONIOLNSA 3aMETHO YBENMYMAA PUCKWU, CBA3AHHbIE C HOBbIMU WUHBECTUUMSMU, U
HeNTpanmMsauunsa HexenaTeNbHblIX MNOCNEACTBUN PUCKOB BO3MOXHA MNpwU
NPaBUTEIbCTBEHHOM KOHTPOJIE Ha[, WHBECTULIMOHHBbIM MPOLLECCOM.

“KenHCcuMaHckaa peBonwouma”, no cnosam 6enbruiickoro mctopuka-
akoHomucTta . BaH mep Bee, no3sonuna cHavana “npoaybnuposBatb”
MWKPOCTaTU4YECKOE PaBHOBECUE PbIHOYHOW CUCTEMbI CUCTEMOW MakKpOCTaTUYECKOro
paBHOBECUS, ONMpPaloLLENCa Ha aKTMBHOE BMELIATENbCTBO FOCYyOapCTBEHHOMN
BaCcTU, a 3aTeM LOMOJIHUTb CTaTU4eCKylo 3PDEKTUBHOCTb AUHAMUYECKUM
M3MEPEHMEM, 4YTO BblpaxasoCb B BO3MOXHOCTU rocygapcrBa peryanmpoBaTb
LONrOCPOYHbIE MHBECTULMN U ONTUMU3NPOBATb SKOHOMMUYECKM POCT. K KOHLY
1950-x rr. cTparervs yCKOpeHusi 3KOHOMUYECKOrO pocTa cTana mrpatb rNaBHYyo
poNb, OTTECHUB Ha BTOPOW MNjaH CTaTUYECKY MONUTUKY AHTUKPU3UCHOIO
perynupoBaHus. BHMMaHne Tenepb KOHUEHTPMPOBANOCb Ha: TPpeboBaHUAX
OCYLLLECTBJIEHNS CTPYKTYPHOW MOAUTUKM, NpenoTBpalleHus yrpo3 paboyein cune
CO CTOPOHbI HOBbIX TEXHONOMM; 2) rapaHTUsSX HAyYHO-TEXHMYECKOrOo mporpecca
rocynapCTBEHHbIMN 00A3aTeslbCTBaMU KOHTPONS dyHOAMEHTaNbHbIX U NPUKIagHbIX
MCCNeaoBaHMN Ha rpaHnLLAX TEXHOMOMMYEeCKOro 3HaHuga. Ha nneyun npaBUTENbLCTB
noxwunacb 3ab6oTa U 0 3aMeHE YCTapeBLUMX OTPaC/en HOBbIMU, AMHAMUYHBIMA, U O
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NPOTUBOOENCTBUN CTPYKTYPHOU GedpaboTuLie.

BmecTe ¢ Tem obecnevyeHne 3KOHOMWYECKOTO POCTa CTaBWUJIO U 3apadvy
pacnpegeneHus ero nnonoB. Micnonb3ys MexaHU3Mbl NPSIMOrO M KOCBEHHOrO
BANAHWUA, BNACTM Havyanu “nognpaendatb” pacnpenenieHne OOX0O40B NMOCPenCcTBOM
TPaHCHEPTHbBIX MiaTtexen 1 0QHOBPEMEHHO pa3BMBaTb CETb OOLLECTBEHHbIX CNyX0
(koMMyHanbHoe Xunbe, o6pasoBaHune, coumransHaga 3amTa, MHpacTpykTypa). bbinm
NMPUHATBI 3aKOHbI O MMHUMYME 3apabOoTHON MnaTbl U YCTaHOBMEHA MPOrpPecCuBHas
LKana Hanorooo60XeHUs NpubbLIIK.

Pesynbtathl ObiIM BnevaTnaowyMmn: 6ecnpeLeneHTHbIE B UCTOPUM TEMIbI U
NNaBHbIA XapakTep 9KOHOMUYECKOrO POCTa W NOBbILLEHNS BN1aroCOCTOSHUSA LUMPOKUX
CNIOEeB HaceneHus, co3paHue “rocypapcTtBa BceobOuiero 6narogeHcTBusa” un
“obuiecTBa MaccoBoro notpebnexHus”. . BaH aep Bee pestomMupoBan 3TOT OTPE30K
9KOHOMMYECKOW UCTOpUM CTpaH 3anaja 1 CTPeMUTENIbHO pa3BMBaBLUECS ANOHMM B
Kateropuax “keiHcuaHckne pecatunetus”, “cepebpsiHbie 50-e” n “3onotbie 60-e”.
Bospoc npecTux 3KOHOMUYECKOM Haykn, B KOTOPOW OMUHUPOBAAW nocnenosarenu
KenHca - KerMHcuaHupbl, UK HEOKEMHCUAHLbI.

6.2. AHrno-amMmepukKkaHCKOe€ HEeOKEMHCUaHCTBO

HeoKeMHCMaHCTBO YKOPEHWJIOCh MPEXAE BCEr0 B aHIN0A3bI4HbIX CTPaHax.
Ha poanHe KenHca ToH 3agan IxoH Puyapg Xvkc (1904-1989) Bbi3BaBLUMIA LUMPOKYO
ONCKYyCCUIO A0KNnaaoM B IkoHoMeTpudyeckom obuwectBe “Muctep KelHc n
“knaccukun”: nonbiTka wWHTepnpetaunn”(1936, HaneyaTaHo B XypHane
“OkoHomeTpuka”, 1937). Xukc paspaboTan cTaBLUyld 3HAMEHUTOW rpaduyeckyto
mopnens IS - LM. Kpusas IS (uHBeCcTuUMN/cOepexeHns) noka3biBaeT B3AMMHYIO CBA3b
Mexay HOPMOWM NPOLLEHTA M HALMOHASIbHBIM AOXOA0M NPU PaBHOBECUM HA TOBAPHbIX
pblHKax; Torga kak kpmeag LM (NMKBMOHOCTb\OAEHbIMN) — B3aMMHYIO CBS3b MEXAy
HOPMOW MpoLEHTa U HaUWOHANIbHbIM JOXOAOM MPW PABHOBECUWM HA PbIHKAX OEHer.
KpuBble nepecekaloTcsi B €AUHCTBEHHOW TO4YKe, B KOTOPOW B PaBHOBECHOM
COCTOSIHUM HaxOOsTCs U PbIHOK TOBAPOB, U PbIHOK OEHEer.

Mogensb IS - LM 3agana pamku ang rpadmnyecknx MHTepnpeTauuin:

BUSHNSA, OKa3blBAEMOIr0 Ha WMHBECTULWNOHHbIE PELUEHUS U3MEHEHUAMU
rocynapCTBEHHbIX 3aKymnok, BeJMYMUHbI HaNOroB, NOTpPeduTenbckon 1 AenoBoi
YBEPEHHOCTU (CaBurn kpmsomn IS);

COOTBETCTBUSA MPEASIOKEHUS OEHEr 1 Cnpoca Ha OeHbrn yepel nocpencTBo
YPOBHEN HaLMOHANbLHOIO A0X04a W NMPOLUEHTHOM CTaBku (caBuru kpuson LM);

nepepaTto4yHOro MexaHuama — npouecca, nocpencTBOM KOTOPOro AEeHEXHO-
KPeaMTHas NOAuUTUKA OKa3blBAET BAUAHWE HA WHBECTULMOHHYIO aKTUBHOCTb;

B/INSIHUSI HA WHBECTULMOHHYIO aKTUBHOCTb 9KCMNAHCUOHUCTCKON ¢uckasibHOM
MOJINTUKN.

PaspaboTar dopmasbHbIil annapaT 1 aHanmMaa UHBECTULIMOHHbBIX CTUMYJIOB
1 NpeanoyTeHns NMMKBUOHOCTU B UX B3aMMOCBA3U, [K.P.X1KC Npeanoxmn noHatme
“HeokJlaccUYecKUl cuHTe3” a9 BKOYeHna Teopum KelHca B HEOKaCCUYECKYHO
cuctemMy o0LLero paBHOBECHS, NPeACTaBMB KEMHCUAHCTBO Kak 0ObSCHEHME YaCTHOIO
cny4yas paBHOBecuUs — “paBHOBECUS B YCJIOBUAX HEMNONHOW 3aHATOoCTU”.
“Heoknaccuyecknii cuHTes”, Takmm obpasom “nepeBopaymBan” npeamMeTHoOe
COOTHOLLEHME HEOKIaCCUYECKO Teopun C KEMHCUMAHCTBOM, TpakTys nocnepHee
He kak “obulylo Teopuio”, a Kak onnucaHue ocobOOro COCTOAHUSA OKOHOMUKN,
BO3HMKAIOLLLEro BCEeACTBME HECOBEPLLEHCTBA PbiHKA TPyaa (HErMbkoCTb 3apnnaTthl)
M nonagaHusa B CUTyaL M0, Ha3BaHHYIO XMKCOM JIOBYLIKOW JNIUKBUOHOCTU.
JloBylIKa NUKBUAHOCTU —TaKOEe COCTOSIHME Ha PbIHKE AEHEr, Npu KOTOPOM pPOCT
X NpeasioxXeHns nepecTtaeT BAUATbL Ha HOPMY MpPOUEHTa U, CNefoBaTesNlbHO, Ha
WHBECTULMNMN, — HApyLlaeTCqd aBTOMATM3M BOCCTAHOBJIEHUS 3KOHOMMUYECKOrO
paBHOBECUS MOCPEACTBOM AEHEXHO-LEeHOBOro MexaHu3ma. BepHyTbca K aTomy
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MEexXaHU3My, NpenycMOTPEHHOMY HEOKIACCUYEeCKUMU MPUHLUMNAMU, MOXHO C
MOMOLLbIO KeNHCcuaHckon B6oaxeTHon nonutukn. OTcloga nocnegosan BbiBOL, O
“duckanname” Kak BbIPaXEHUN KEMHCUAHCTBA.

Mopenb Xvkca onpegenuna HanpasieHe rocrnoaCTBYIOLLEN NHTEPNPEeTaLUn
HeokeriHcnaHcTBa —  KeWHcuaHckon Teopuunm nocne KenHca. LeHTpom
HeokelHcuaHcTBa ctanu CLUA, roe “cBetunn” OneBuH XaHceH (1887-1975) wm lMon
OHTOHN CamyanbcoH (p.1915). XaHceH ¢ 1937 r. npenogasan B [apBapackom
YHUBEPCUTETE U NPEBPaTUS €ro B KPYNHEMLWnin LeHTp keiHcnaHcTea. CamMyanbCoH,
HayaBwwuii B kKoHUe 30-x rr. CBOIO AedATenbHOCTb B [lapBapae, BCKOpe co3pan B
pacrnonoXeHHOM MO coceacTtBy MaccavyyCeTCcKOM TEXHOJIOFMYECKOM UHCTUTYTE
(MTW) akoHOMUYeckuii dakynbTeT, CTaBLMA OMNNOTOM kerHcuaHueB. OCHOBaHHbIN
Ha NpuHUMNax “HeokNlacCcu4eckoro cuHTesa” HoBbIA y4ebHuk CamyanbcoHa
“OkoHomMukc” (B 1951 r. BblwIo B cBeT 1-e n3n.) ctan 6a30BbLIM KYpCOM B
39KOHOMMYECKOM 06pa3oBaHUM Ha 3anage, NPUHECs aBTOPY HE TOJMbKO CRaBy, HO U
MUWUASIMOHHOE COCTOSHME.

0O.XaHCeH un3yyan C MOMOLLbID CTAaTUCTUYECKUX METOAOB SKOHOMUYECKME
unknbl. OH nMckan UCTOYHUK LUKIMYECKUX KonebaHui Kanntannctuyeckoro
Nnpon3BOACTBA MpexXxae BCEro B AMHAMUKE MHBECTULUM. XaHCEH BbIOENNUA Kak
rnaBHblE KOMMOHEHTbl MHBECTULMOHHBIX PECYPCOB CpeaAcTBa NMPOU3BOACTBA,
HaKOMJIEHHbIE 3anachkl CbiPpbS M MaTeEpPUanos, NPOAYKLMIO CTPOUTENbHBIX OTpacien
n ceoboHyio pabouyio cuny, M BNepBble NPeanpPUHSN NOMNbITKY PacCMOTPETb
umMknuyeckne konebaHus oTaoenbHO Mo dakTopam NPoOM3BOACTBA, YAENMB MHOMO
BHUMaAHUS CTPOMUTENIbBHOMY LMKIY, U3MEHEHUIO MPOU3BOACTBEHHbIX 3aMacoB Kak
VIHAMKATOPY MPOMBbILLZIEHHOIO LMKIA M BO3MOXHOCTSAM BOBJIEYEHUS B MPOM3BOACTBO
[OMNONHUTENbHOM paboyeit cunbl.

BbliCcHAA MexaHM3M CBS3M 3KOHOMUYECKOro pocTa C MHBECTULIMOHHON
NMONANTUKON, XaHCEH NpuLLEeN K BbIBOAY, YTO TEMM XO3ANCTBEHHOIr0 pasBmTus coOnBatoT
Yype3MepHble MOBLILLEHUS NPEefeibHON CKIOHHOCTU K COEpexeHuto n pasmepoB
Hanoroo6noxeHns. YkasaB Ha HELOCTAaTOYHOCTb CMpoOCa Kak Ha rNaBHYK MPUYMHY
“Benukoit genpeccun”, XaHceH yTBepxaan 4To akoHomuka CLUA He moxeT 6onee
pasBMBaTbCA cama No cebe M BbDKMBET TOJIbKO MPU aKTUBHOM FOCYAAPCTBEHHOM
BMeLUaTeNbCTBE, Kak rocygapCTBEHHO-4YacTHAs 3KOHOMMKA.

Mo3oHee XaHceH, coBMeLlas UMNyabCbl OT KEMHCUAHCKOW Teopunm N OT
OLHOTrO M3 BaxXHenwux meponpuatuin “HOBOro kypca” — rocyfapCTBEHHON
nporpamMmmbl pasBUTUS OEMNPECCUBHONO PErnoHa OONAMHbI PEKN TeHHeCcU (7 wTaToB),
pa3paboTan HEOKEMHCUAHCKY TEOPUIO PErMOHANbHOW 9KOHOMUKUK. CyTb €e CocToUT
B aKkUeHTe Ha 3HayeHun ObICTPbIX MU3MEHEHWI B CTPYKTYpe COBOKYMHOW pabouyel
CWJIbl U HEPABHOMEPHOCTU 3KOHOMUYECKOrO Pa3BUTUSA OTOENbHbIX PEMMOHOB Kak
npobneme, 3aTpyAHSAOLWEN COOTBETCTBME COBOKYMHOrO Cnpoca COBOKYMHOMY
npeanoxeHnio. XaHCEH PEKOMEHOO0BasN HanpaBnsTb rOCYy0apCTBEHHbIE AOoTauuun
HE CTOJIbKO Ha YBENMYEeHMEe COBOKYMHOrO Cnpoca B LEOM, CKOJIbKO Ha MOOHATUE
nokynaTtesibHOW CMNOCOOGHOCTU OTAEsIbHbIX C/IOEB HAaCeNeHUs U Ha pasBuUTUe
L0EenpecCUBHbIX 39KOHOMWYECKUX PErnoHOB — TMpexae BCEro panoHoOB
cocpenoToyeHus “cTtapbix” OoTpacsier NpoMbILNIEHHOCTU (ropHOO0ObIBaOLWEN,
TEKCTUbHOMN).

B paboTax XaHCeHa, Ha KOTOPbLIX BbIPOCNO MOC/EBOEHHOE MOKONiEeHUEe
amMepukKaHCcknux akoHomucToB, Teopusa KeliHca Oblna npeacrtaBfieHa B Buae
TwaTtenbHo pa3paboTaHHOW MOAenu, B pamkax KOTOPOI/ MOXHO OonepupoBaTb
OAHHBIMW HAPOAHOXO3SMCTBEHHOW CTATUCTUKM U KOTOPYKD MOXHO MCMNONb30BaTh
ON9 rocynapCTBEHHOrO BO34ENCTBUS HA MakpOdKOHOMMUYECKMe napamMeTpbl —
notpebneHns, cbepexeHnsa, NHBECTULMN, YPOBEHb HALMOHANBLHOIrO AOX04a B
LLenoMm.

M. CamyanbCOH Kak TeopeTuk “B3an pasber” ctatbein “Baammopericteue
MyNbTUNIMKATOPHOIO aHann3a v npuHumna akcenepauumn”(1939), B KOTOpo Bnepsbie
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OCYLWECTBUJI CUHTE3 TEOpuUM MyNbTUNAMKATOPA U MNPUHLMNA akcenepayuu.
Hoeatopckuii nogxon CamyanbcoHa CTasl OCHOBOW AeTasibHOM pa3paboTku Teopun
uMKia ero crapwumu kKonneramm XaHCeHOM (KHUru “duckanbHas noamtuka m
nenosble umknbl”, 1941, “IenoBble UMKbl U HAUMOHanbHbIN goxoa”, 1951) n Xukcom
(“ToproBo-npombllUieHHble UMKbl”, 1950).

XaHceH 00603Ha4YMN “NMoSIHbIA YMHOXEHHbI 9 dEKT NepBOHAYaNbHOTO
YBENNYEHUS UHBECTUUMIA” 6Gnarogaps “COeAUMHEHHO CUCTEME PblYaXHOro
B3aMMOLENCTBUA MYNbTUNAMKATOPA U akcenepaTopa” Kak “CBEpPXKYMYISTUBHbIA
npouecc”, KOTopbli AenaeT BO3MOXHbIM “B3PbIBHOM XapakTep 3aKCcnaHcum”.

[MepBOHa4yanbHbIM UMMYNLC AAOT aBTOHOMHbIE MHBECTULMM, HE3ABUCUMbIE
OT YPOBHS HALUMOHANbLHOrO A0X04a WU HOPMbl NpoueHTa. OHM O0BYyCNOBAEHDI
HOBOBBELEHUAMN, CBA3AHHBIMW C TEXHUYECKMM MPOrpeccoM. YBennyeHne goxona
B YMHOXEHHOM pa3mMepe B COOTBETCTBMU C MYyNbTUMAULUPYIOWLUM 3DPEKTOM
BbI3bIBAET [JafibHellWee YyBeJNYeHune CTUMYJINPOBAHHbIX WHBECTULUNII,
00YyCNoBNEHHbIX B COOTBETCTBUMW C MPUHLUIMOM akcenepaunm npou3BogHbIM
CMPOCOM Ha KanuTanbHble Gnara BCNeACTBME pacluMpeHus — Gnarogaps pocTty
[0X0O0B — CMpoca Ha KOHeYHble MoTpebuTenbckne MpoAyKTbl WU YCyru.

ABTOHOMHbIE VMHBECTULUN TPEBYIOT YBENIMYEHUS KANUTANOBOOPYXXEHHOCTN B
pacyeTe Ha ogHoro paboyero. XaHCeH HasBas 3TOT npouecc “yrnybneHvem
kanutana”. CTMMynMpoBaHHblE MHBECTULIMN CBA3aHbl C “paclumpeHmem” kanutana
— obecneyeHMeM 3aHATOCTU TeX, KTO nuuwunncsa paboTbl BCNEeACTBME Oenpeccuu
(“BOCCTAHOBUTESIbHbIE MHBECTULMK") N HOBbIX paboyunx (“4nctble MHBECTULUUN
pacLwMpuTenbHOro TMna”, CBA3aHHbIE C NMPUPOCTOM HaceneHus).

Bce noTeHuManbHble BO3MOXHOCTM pocTa OyayT peannsoBaHbl, eCcnu
aBTOHOMHbIe PaKTOPbl OKAXYTCHA OOCTATOYHO MOLUHbIMMK, YTOObI MOPOAUTL Maccy
YUCTbIX MHBECTULUIA, HEOOXOAUMYIO (C Y4€TOM AEWCTBUS MynbTUNAMKATOPA U
akcenepartopa) oas nogHATUS YyPOBHS MPOM3BOACTBA A0 MPeaenoB MOJSIHOM
3aHATOCTU. Torga HacTtynuT 6yM, OCHOBA KOTOPOro — B BMOE BbICOKOro YPOBHS
ABTOHOMHbIX U CTUMYJIMPOBAHHbLIX MHBECTUUUI — OyneT, O4HAKO, HEMPOYHOMN,
NOCKOJIbKY aBTOHOMHbIE WMHBECTULUN UMEIOT TEHAEHLMIO K CaMOUCHEPNaHUIO
BCNEeACTBME TMpenenbHOMW CKIOHHOCTU K cbOepexeHuio u ybObiBawowemn
NPoOn3BOAMTENBHOCTU KanuTana. Korga aBTOHOMHbIE MHBECTULMWN MpPEKpaLLaloTcs,
[0XO[, HAYMHAET YMEHbLLATLCA HE TOJNIbKO HAa CYMMY aBTOHOMHbIX WHBECTULMIA, HO
W Ha CYMMY CTUMYJIMPOBAHHOIO VMU MNOTPEONEHUS U CTUMYNMPOBAHHbIX
WHBECTULMA; MYNbTUMINKATOP M akcenepaTop AENCTBYIOT B 3TO BpPeMS B 06paTHOM
HaNpPaBneHUN KyMYISTUBHOIO MOHWMXATENbHOrO ABUXEHUS.

YcTaHoBMB “dyHAamMeHTallbHYyl0O 3aBUCMMOCTb MexaHu3ama Oyma oT
MHTEHCUBHOCTMU aBTOHOMHbIX MHBECTUUMI”, XaHCEH panee OTMeTWus, 4To
CTUMYNMPOBAHHbIE WHBECTULMUMK, BCNEACTBUE 3aMeONIEHHOW peakuuu
npeanpuHumaTteneii, 4OCTUraloT MakCcMMyMa A0 TOro, Kak OyaeT 4OCTUIHYTa BepLumHa
6yma, n B camblli padrap 6ymMa Ha aBTOHOMHbIE MHBECTULUU NOXUTCA
nononHuTenbHoe 6pemMs nogaepXkuBaTb COCTOsHME “npouBeTaHus’”.

B panbHeinwem, nepexoas Kk npobieMe rocyaapCTBEHHOro BMeLLATeNbCTBa,
XaHceH oTmeTu, 4To 1) rocyoapCTBEHHbIE PAcXodbl AEMCTBYIOT CXOAHbIM 0O6pa3om
C YaCTHbIMW aBTOHOMHbIMU UHBECTULMAMU; 2) Boslee paBHOMEpPHOoe pacnpeaeneHne
0OXOO0B HaceneHus 6naronpuatcTBoBano Obl 60nee BbICOKOMY YPOBHIO
notpebneHnsa, 4To co3gaBano Obl BO3MOXHOCTM [ANg paclupeHns
CTUMYIMPOBAHHbLIX UHBECTULNIA.

MoHorpadusa N.CamyanbcoHa “OCHOBaHMSA 3KOHOMMYECKOro aHanni3a”(1947)
BblABUHYNA UCCNeAoBaTEeNIbCKYO NporpamMmMmy o0beanHEeHNs 3KOHOMUYECKO TeopUN
BOKPYr OBYX OCEBbIXx Npobnem — paBHOBECUHA M MaKCUMyMa OOLLECTBEHHOrO
6narococTtosiHug. Peannsys aTy nporpaMmy B CBOMX Hay4HbIX paboTtax, CaMyanbCoH
OCYLLECTBUN TWaTesNbHbIi OTOGOP MEeTOA0NI0OrMYeCcKUxX NOCTynaToOB M MPUEMOB
[oKasaTenbCTBa C UCMOJIb30BAHMEM HOBENWMUX pas3fesioB MatemMaTuku (kak,

CoBpeMeHHbIVi l'yMaHuTapHblii YHUBepcuTeT

44



Hanpumep, Teopua urp, paspaboTtaHHasa Ox.doH HerMaHOM), COBEPLUEHCTBYS
annapaTt 3KoHOMMUYeckon Teopun. CamMyanbCOH cTan raBHbIM TEOPETUKOM
HEeOKIaCCNUYeCckoro CMHTe3a, KOTOPbIN OH onpenenun Tak: “C NMOMOLLbIO
COOTBETCTBYIOLLEN KPEOUTHO-OEHEXHON N DUCKANBHOMN MONUTUKM Halla cuctema
CMELLUaHHOro MpeanpuHMMaTenscTBa MoXeT n3bexaTb aKcueccoB Gyma U pe3koro
cnaga, MOXeT paccymMTbiBaTb Ha 300POBbIA MPOrPECCUBHLINM POCT. [1OCKONbKY 3TO
dyHOaAMEHTaNbHOE MOJNIOXEHWE MOHATO, NapafoKChl, KOTOPbIE NULIANM CTapble
Knaccuyeckme NpUHUMNbl, UMEBLUNE AESI0 C MENIKUM MacLUTaboM MUKPOIKOHOMUKN,
3HAYNTENBHOW CTEMEHN UX MPUMEHUMOCTU, — 3TN NapagoKChl TEPSIIOT TeNepb CBOKO
oCTpOTYy”. MIHa4ye roBopss HeoKJlaCCU4YECKUN CUHTEe3 — 3T0 obObeauHeHue
HEeOK1aCCMYECKON MUKPOIKOHOMUKM Kak Teopun GOPMUPOBAHUSA LLEH U OOXOAOB B
YCNOBUSAX PbIHOYHOM KOHKYPEHLMN C KEMHCUAHCKOM MakpO3KOHOMMKOWM Kak Teopuen
rocy0apCTBEHHOrO BMELLATENIbCTBA B 9KOHOMUKY C LENbI0 MakCummusaumm obLiero
6/1arocoCTosHMS.

Yxe ynomuHaBlmincs yyebHuk CamyanbcoHa “3koHomukc”(1-e mnag. - 1951,
K HacTodaweMmy BpeMeHu Bbiaepxan 15 m3paHuin) 3aHan mecto “lNpuHULMNOB
aKoHOMMKC” Maplianna kak ocHoBa 00pa3oBaHMs CTYOEeHTOB-3KOHOMMUCTOB.

YyebHunk CamMyanbCoHa COAEepPXWUT 7 OCHOBHbIX Pas3nesoB:

1. Ba3oBble MOHATUS.

2. MukpoakoHOMUKa: MPELNOXEHNE, CNPOC U PbIHKMA NMPOAYKTOB.

3. 3apaboTtHaga nnarta, peHTa n Npubbinu: pacnpeneneHne ooxXoaa.

4. DdDDeKTUBHOCTb, CNPaBeAMBOCTb M NPaBUTENBCTBO.

5. OCHOBHblE MOHATUSA MAKPO3KOHOMUKKN (COBOKYMHOE MpensioXeHue n
COBOKYIHbI/ CNPOC, HAUVNOHANbHbIV MPOAYKT U [O0XO0A4, MYNbTUNAMKATOP, 6aHKOBCKOE
[eno, npennoxeHve AeHer M MPOLEHTHbIE CTAaBKW; LEHTpanbHbii OaHK 1
MOHEeTapHasa MnosmTuka).

6. MakpoakoHOMUYecKas nonnTuka.

7. BHeLHAs TOProens U MUPOBOE XO3SGMCTBO.

B 6-e uspaHune ceoero y4ebHnka CamMyanbCOH BKJIOUMI CTaBLUYID 3HAMEHUTOWN
aHaNINTMYEeCKYl0 MOAEenb, KOTOPYI OH Ha3Ban “kpuBo Dunnunca”.
ABCTpanuincknin nuxenep Aptyp ®@uanunc (1918-1975), nccnenys cBsisb Mexay
€XEerofHblM MPOLEHTHbBIM U3MEHEHWEM HOMWHANbLHOW 3apnfaTbl U YPOBHEM
6e3pabotuubl B AHrnmm 3a nepuop 1861-1913 rr., amnupuyeckn obHapyxmn
06paTHyl0 3aBMCUMOCTb MEXAY TEMMOM U3MEHEHMUS LEH 1M YPOBHEM 6e3paboTuupl,
Korpaa nocnenHss MeHbLLe HEKOTOPOro NOporoBoro 3HaveHuns Un. Moka 6e3paboTtuua
6onbwe Un, ee B COOTBETCTBUMU C KEMHCUAHCKON MAKPO3KOHOMMUKON, MOXHO
yMeHbLLaTb 683 04HOBPEeMEHHOIo pocTa LieH. Ho kak TonbKo ypoBeHb 6e3paboTulbl
NMOHM3UTCH [0 MOPOroBOi BENNMYMHBI — @ 3Ta BENMYMHA Okalanacb Oosblue, YeM
npennonaran KenmHc gng cny4as nNoJiHOW 3aHATOCTU, KOorga OTCYTCTByeT
“BblHYXaOeHHas” 6e3paboTuua, — nobdas nonbiTka yMeHbWNTb Ge3paboTuuy
Hen3bexHo yeenuymeaeT MHbNAUMO. Takmum obpasom, BcTaeT npobrema Bbibopa
Mexay CTabubHOCTbIO LLEH W MOJIHON 3aHATOCTLIO.

KeliHcunaHubl wnccnepoBann TakXe 3aBUCUMOCTU MEXAY Takumu
MakpO3KOHOMUYECKMMW MapameTpamu, kak 6e3pabotmua n 06beM NMpoM3BOACTBA,
ypoBeHb 3apnnaThl U nHGNAUnS. AmepurkaHeu, ApTyp OykeH (1929-1990) oGHapyxun
CTaTUCTUYECKYIO 3aBMCUMOCTb, MOJIY4YMBLUYID Ha3BaHMe“sakoH OykeHa”:
cokpalleHne ypoBHs 6e3paboTuupl B CLLA Ha 1% o6ecneunBano npupoct oobema
npounsBoacTea Ha 2,5-3%.

0O.XaHceH B pabote “K Teopun mHGnaummn”(1951) n Ix. P.Xukc B “Ouepkax
MUPOBOI 3KOHOMUKN” (1959) NoapoBHO paccMoOTpenn TEHOEHUMIO K HEYKIOHHOMY
pPOCTY LEH B MNOCNEeBOEHHbIM nepuod. OHM yka3anm Ha packpyymBaHue
WHGNSUMOHHON crivpaay “3apnnaTta - LeHbl”: poCcT 3apnfaaTthl BEAET K YBENYEHNIO
M3nepxek NPon3BOACTBA TOBAPOB W YCNyr — NpeanpuHUMaTen noBbILIAKT LEHbI
— pabouve B yCNOBUSX MOBbLILIEHUS LIEH CTPEMSATCH A0OUTLCA HOBOIO MOBLILLIEHUS
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3apnnatbl - 6051ee BbICOKMI YPOBEHb 3apnjaTbl BeAEeT K HOBOMY MOBbILLIEHUIO
PbIHOYHbLIX LIeH Ha ToBapbl U ycnyrn u T1.40. [Npobnema MHONAUMOHHONM cnvpann
cTana oaoHOW M3 rnaBHbIX B AajibHENLIEM Pa3BUTUM SKOHOMUYECKOW TEOPUN.

7. TEOPUN SKOHOMUYECKOIo POCTA

7.1. NMoBOpoOT HeokeilHCUAHCTBA K Npobnemam
3KOHOMMYECKOro pocTta

Bnaropapsa ycunmam amMepukaHckMx KenHcuaHueB B akoHomuke CLLA 6bina
co3gaHa cucTema BCTPOEHHbIX “cTabunusatopoB”, GyHKUMOHUPOBAHME KOTOPOM
MOXHO MNpeacTaBuUTb crenylowym obpasom:

B nepuoasl noxsema

B nepuoasl cnana

Lemn | OrpannueHue miaTexecrnocoOHOro IIpoTHuBO AEHiCTBHE MAACHNUIO CIIpOCA U
cIpoca U NperoTBpalieHne “meperpesa’ | 1eJ10BOH aKTUBHOCTH.
9KOHOMHKH
Cpexn- | U3psarue B O10/KET yepe3 | YMeHbIICHNEe CTaBOK HAJOTOBBIX M3BATHH
CTBa |MPOTPECCHBHBIE HAJOTH PACTyIeH A0iH | B 010 KET
JI0XOJI0B CopelicTBME TOHMKEHUIO OaHKOBCKOIO
[ToBeimeHne  00s3aTeNbHOM  HOPMEI | IPOIIEHTA

0aHKOBCKHX pPE3epPBOB M TEM CaMBIM
OrpaHHYEHHE KPeauTa
CoxpareHue
Pacxo/10B

VBennueHne pacxomoB rocymapcTsa (B

TOCYAAPCTBEHHBIX [ TOM YHCJIC U 3a CUET SMUCCUU I[eHeF)

Ycnexu ctabunnampyiowero BO3AeNCTBUSA PUCKANIbHOM U KPEeAUTHO-AEHEXHOM
NONIUTUKMN Ha PbIHOYHYIO KOHBIOHKTYPY MPUBENM K AOCTATOYHO OLICTPOMY W
cTabunbHomy pocTty. [pobnemMa 3KOHOMMYECKOrO PaBHOBECMKS MepemMecTunacb B
obnactb gMHaMUKN — TEOPUN AOJITOBPEMEHHOIO 3KOHOMMYECKOro pocTa U ero
dakTopoB.

HeokelHCcmaHckas Mogenb PaBHOBECHOIO (YCTOMYMBOIro) pocTa B ASINTENIbHOMN
nepcnekTee Obina pa3pabotaHa B 1947-1948 rr. aHrnuyaHnHom Poem Xapposom
(1900-1978) 1 amepukaHuem Esceem Jomapom (p.1914). OHM BbIACHUAW YCNOBUSA
noafepXxaHns ctabunbHbIX U BbICOKUX TEMMOB 3KOHOMWYECKOro pocTa,
obecneymBalLWmnx B [ONTOCPOYHONW MNEPCNEKTUBE MOJNHYID 3arpysky
NPOU3BOACTBEHHbBIX MOLLHOCTEN U MOJIHYO 3aHATOCTb, U 0OOOCHOBaNM MONUTUKY
9KOHOMMYECKOro pocTa.

Xappopn B kHure “K Tteopuun akoHomMudeckown amHamukn’(1948) paccmoTpen
npo6aemy pocTa, UCXOAs U3 aHanM3a, OCHOBAHHOIO Ha COOTHOLUEHUM cOepexeHuin
n nHeectuunii. OH chopmynmpoBan ycnoBue “paBHOBECUSA HEMPEPBLIBHOIO
MOCTynaTesibHOro ABWMXEHUA”:

GwCr= S,

roe S — pons cbepexeHuii B HAUMOHANbHOM [OXOAE (3ajaHa M OTHOCUTCS K
npoLuIomMy);

neBasi 4acTb ypaBHEHUS - Tpebyemble BENUYUHBI:

Gw - TrapaHTUPOBAHHbLIN TeMn POCTa HaUWOHaANbHOro Aoxopna,
obecneynBalLWMn JUHAMNYECKOE PaBHOBECUE C MOJIHbIM WUCMNONIb30BAHUEM
HaNIMYHbIX NPOM3BOACTBEHHbLIX MOLLHOCTEN U YCTONYMBOWM HOPMOW MpubbLINK;

Cr — BenuuuHa kanutana, Heobxogumasi ans co3gaHus 1% HauWoHabHOro
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[0X04a; BbIpaXaeT NoTpPeBHOCTb B HOBOM KanuTtasne.

Xappon npoBen pasnuyve Mexny rapaHTupoBaHHbIM TEMIMOM pocCTa,
dakTN4eCcknm TEMNOM pPOCTa U E€CTECTBEHHbIM TEMIOM pocTa. FapaHTUPOBaHHbIN
Temn pocta Gw — 3TO PaBHOBECHbLI TEMM pocTa, obecrneynBaloLLNin peann3aumio
GOpPMUPYIOLLMXCS HA OCHOBE OMblTa MPOLIOro WA aHaam3a Tekyllen cutyauuu
OXMOAHU nNpeanpuHuMaTenen-nHBecTopos. MapaHTUpOBaHHbIA TeMn pocTa —
Temn pocTa, Npy KOTOPOM GUPMbl CHUTAIOT MPaBUbHBIMU MPUHATHIE MU pPaHee
VHBECTULIMOHHbIE PELLUEHUS, NMOCKOJbKY 3TU PELUEHUs afleKBaTHbl B TOM CMbICIE,
4YTO pas3Mepbl OOMOSHUTENBHOrO 3arnaca KanuTasibHbix 6nar COOTBETCTBYIOT TEM,
Kakue HeobxoouMbl AN NPOU3BOACTBA [AOMOJIHUTENbHOW MPOAYKLUN.
EcTecTBeHHbIH Temn pocTta Gn — TeMn, KOTOPbIA OOMYyCKaeTCca POCTOM
HaceneHns U COOTBETCTBYIOLLMM MNpensiokeHnemM paboyelt Cusbl U TEXHUYECKUMN
yCNoBUSAMN NPomM3BOACTBa. ECTECTBEHHbIN TeMN pocTa — MakCUMallibHbIM Temn,
KOTOPOr0 MOXET AO0CTMYb IKOHOMMKA MPU 3a[4AHHbIX BO3MOXHOCTSX PaCLUMPEHMUS
NpeasioXeHnsa Tpyaa U MOBbILWEHUS ero Npou3BOAUTENbHOCTU. [apaHTUPOBaHHbLIN
Temn pocta Gw npegnonaraeT MOJSHYKO 3arpy3Ky MOLLHOCTEN; eCTECTBEHHbIN TEMN
pocta Gn npegnonaraeT NOSHYK 3aHATOCTb.

Mpn rapaHTMpoBaHHOM Temre pocTa pa3mMepbl OOMONMHUTENbHbIX KanuTaabHbIX
3anacoB B TOYHOCTU COOTBETCTBYIOT TEM, KAKOBbIE€ OXWAAITCS MPU MPUHATAU
WHBECTULMOHHBIX peLleHnin Kak Heobxoaumble ONS BblMycka AOMONHUTENbHOWN
npoaykumu. NMOCTOSAHHbBIA TEMN YBENNYEHUA HALMOHANBHOINO OOX04A CIYXWUT
YCNIOBMEM PaBEHCTBA MeXAy HamMevyaeMblMu COEepexXeHUs MU N UHBECTULMUSIMU:

“EOMHCTBEHHAs rapaHTUpoBaHHas NMHUSA POCTa ONpPenensaeTcs COBMECTHO
CKJIOHHOCTbIO K cOepexeHUsM UK KONMMYeCTBOM Kkanutana, Tpebyemoro
TEXHUYECKMMU U APYrMMU  YCIIOBUSIMWU Ha eAVHWLY YBeAudYeHus npoaykuuu. Ecnm
npeanpuHuMaTenn NpUOEPXMBAIOTCA 3TON IMHUN Pa3BUTUS, OHM OOHapPYXUBaloT,
4yTO B UENOM B Nt0OON nepuon Mx NPOU3BOACTBO He OyAeT HU M3ObITOYHLIM, HU
HEeJoCTaTo4YHbIM”.

Ecrm  Gw > Gn — Temn rapaHTMpOBaHHOIrO POCTA Bbille €CTECTBEHHOrO, TO
ncyepnaHol BO3MOXHOCTU OOMOSIHUTENIbHOIO NPEeasoXeHUs TPYAOBbIX PecypcoB
— 0Oapbepbl HA NyTU OanbHEWWEro YBENNYEHUS MHBECTULIMOHHBIX PACXO40B —
HamevyaeMble cOepexXeHns MPEBbLILIAIOT MNaHMPyeMble MHBECTULMN — COBOKYMHOE
npeanoXxeHne nNpeBbILIAeT COBOKYMHbIA CNPOC — MPOULECCH CcTarHauuum —
umknmyeckas 6e3paboTtumua.

Ecnn  Gn > Gw — eCTeCcTBEHHbIA TEMMN POCTa BhILLE FAPaHTUPOBAHHOIO, TO
M30bITOK MHBECTULMA — HANPSXEHHOCTb B WUCMOMb30BAHUM MPOU3BOACTBEHHbIX
MOLLHOCTEN — POCT ueH( nHbnaums).

MosnHee Escent Jomap B “Oyvepkax No TeOpun 3KOHOMUYECKOro pocTa”(1957)
BblABVHY/T T€3UC O ABOMCTBEHHOCTU MHBECTULMI. NHBECTULMN SBNSIOTCSA HE TOJIbKO
dakTopoM Cco3[aHug crnpoca, HO U COo34alT NPON3BOACTBEHHbIE MOLLHOCTWU. [na
noafepXaHns paBHOBECHOrO POCTa MpPW MOJIHOM 3aHATOCTM HeoOXxoauMo, 4TOObI
POCT LOXOLOB (CrpoOC) COOTBECTBOBAJI POCTY MPOU3BOLCTBEHHbLIX MOLLHOCTEN.
“NMpnUpoCcT MOLLHOCTMU CBSI3aH C UMHBECTULMAMMU, B TO BPEMS KakK MpPUpPOCT
COBOKYMHOro Cnpoca CBsAA3aH C TEMMOM pPOCTA WHBECTULMNA... CNefoBaTeNbHO,
HenpepbIBHbIA POCT goxona unu, 4To 6osiee BEPOSTHO, MHBECTULMIA, HEOOBXOOMM
ONS CNOKOWMHOIrO0 COCTOSIHUS 3KOHOMMKK.

3HaunT, TpebyeTca NoAMTMKa rocynapcTBa, NOOLWPSoLLAas MHBECTULMN
(NMOHMXEHME NPOLIEHTHOM CTaBKW MO AONATOCPOYHbIM KpeauTam, HasoroBble Mepbl).
Mpn 3aToM noBbiWwWeHNe GOHAOEMKOCTU NMPOU3BOACTBA ABNAeTCd HakToOpoMm,
CMOCOOCTBYIOLLMM MOJIHON 3aHATOCTU.
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7.2. Heoknaccu4yeckas mogesb pocTta

B mopenn Xappopa-Aomapa k/4eBOEe 3HaA4YeHUE WUMENU XECTKO
GUKCHMPOBAHHbBIE MPOMOPLUUN: OTHOLLEHUE MPUMEHAEMbIX B MPON3BOACTBE BENUNYUH
Tpyoa n kanutana. OHa ucxogmna n3 HeNTPanbHOCTUM TEXHMYECKOro Mporpecca.

MapBapackuini akoHoMmuct Pobept Cosioy (p.1924), ¢ 1957 r. — npodeccop
MTW, B cTtatbsax 1956-1957 rr. nokasan, 4TO HW yBeNMYEeHUe Tpyao3aTpart, HU POCT
pa3MepoB kanuTana He ABAsTCa GakTopamu, OnpeaensiowymMmn AOAroBPEMEHHbIN
9KOHOMMYeckuin pocTt. OCHOBHAsa 4acTb MPMPOCTa HaUMOHaNIbHOrO A[oxona
NPUXOOUTCH Ha OO TEXHUYECKOro nporpecca, HOBOBBELAEHWIA.

Conoy npymeHun K Teopumn pocTta JIOrMKy HEOKIaCCUYECKOM MUKPOSKOHOMUKN,
COrnacHO KOTOPOM M3MEHEHWE OTHOCUTENbHbLIX LIeH Ha (GakTopbl MPOM3BOACTBA
NPVBOAMT K MPOLLECCaM 3aMeLLeHns Mexay HUMK. B aTom cnyyae meHsowasncs (B
onpeneneHHbiX npegenax) KanuTasoBOOPYXEHHOCTb TpyAa MPUBOOUT K TOMY, YTO
paBHbIMM TEMMAMM MOIFYT YBENNYMBATHCS BbIMYCK MPOAYKUMM U 3aTpaTthbl KanuTtana.
YcTonumBas KanutanoBOOPY>XXEHHOCTb ornpenensieTcs Hopmol cbepexeHui.

MpakTuyecknin BbIBOA: ANS O0JTOBPEMEHHONO 9KOHOMMYECKOro pocTa
rocygapCTBEHHOE PerynmpoBaHne Hay4yHO-TEXHUHECKOrO W OPraHn3auMoHHOro
nporpecca MMeeTt Oofnbllee 3HA4YeHME, YEM pPeryampoBaHne WHBECTULUMUI Kak
TaKoBbIX.

Mogpenb pocta Cosioy cTtana OCHOBOWM pacyeToB TOro, kak cbepexeHus, pocT
HaceNeHNa U TEeXHONIOFTMYECKU NPorpecc BO34ENCTBYOT Ha pPocT obbema
npou3sBoacTBa BO BpeMeHu. Onupadacb Ha mopenb Conoy, aMepukaHCKUmn
aKkoHoMucT damyHn Pennc BoiBen B 1961 r. 3o0s10T0€ nNpaBuao HakomnaeHus
kanuTasa: YypOBEHb HakKoOMJeHus kanutana, obecneynmBaloWmnini yCTONYMBOE
COCTOSIHME C HaWBBLICLLUMM YPOBHEM MOTPEBNEHUS.

Mogpens Conoy nerna B OCHOBY “NPOABUHYTbLIX” KYPCOB MaKpOSKOHOMUKU B
3anagHblX YHUBEPCUTETAX, B HACTHOCTU. NEPEBELEHHOIO Ha PYCCKUI A3bIK y4ebHMKa
H.Mperopn MaHkblo “MakpoakoHoOMMKa”.

7.3. PeTpocnekTuBHble MOAENM 3KOHOMUYECKOro pocrta

HeokenHCcnaHckas MakpoaKOHOMMKA cO3ajla OCHOBY AN MOCTPOEHUS
MOLEeNen MHOrONEeTHEN OMHAMUKM OCHOBHbIX MokasaTesier, XxapakTepusyoLmx
9KOHOMWYECKUIA POCT U YpOBEHb BN1arococTosiHUS HaceneHus. Hanbonblunii Bknag,
B 9Ty obnacTtb BHec CaimoH Ky3Her (1903-1989). B 1946 r. oH paspaboTan
MEeTOANKY WCYUCAEHUS HaUMOHaNbHOro pAoxoAa W BBEN BaXHEWWWn
MaKpO3KOHOMUWYECKUI MOKa3aTeNb BaJIOBOro HauuoHasibHOro npoaykra. C.
KysHey, Boccosgan nokasaTtenu HaumoHanbHoro npoaykra CLUA ¢ 1860 r.

MCTOPMKO-CTaTUCTUYECKNI aHaNN3 OCHOBHbIX TEHOEHUMA 3KOHOMMUYECKOrO
passuTtua CLUA 3a BEKOBOI NMepUOA CTan OCHOBOW Anga pa3pabotkm KysHeuom:

MoOenun OBUMXEeHUs kanuTasna B aMepukaHCKOW 3KOHOMMKe (aMHaMuka obbema
VHBECTULINI, UX OTPACNIEBON N TEXHOMNOMMYECKOW CTPYKTYPbl, HOPMbl HAKOMIEHUS,
KanuTtanoemMkoCcTu);

Teopun “CTPOUTENbHbIX LMKI0B” AnnTenbHOCTbio 15-20 neT, cBsf3aHHbIX C
nepnoan4eckMmM MacCcoBbIM OOHOBNEHUEM XUJTbS U HEKOTOPbIX MPOU3BOACTBEHHbIX
COOPYXEHWUN;

KOHUEeNnuun “peBonoumm B goxopax”, cornacHoO KOTOPOW AO0N4a rpynn cC
Hanbonee BbICOKMM YPOBHEM OOXOAOM B AMHAMMWYHO Pa3BMBAIOLLENCS SKOHOMUKE
NOCTENEHHO COKpalLaeTcs.

KyaHeu, cdpopMynmpoBan 0CHOBHbIE NPU3HAKM COBPEMEHHOIO 3KOHOMNYECKOrO
pocrTa:

1) oemorpadunyecknii nepexon U BbICOKME TEMMbI POCTa NOAYLLIEBOro A0X0AQ;
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2) BbiCOKME Temnbl pocTa ¢GakToOpoB MNpPOM3BOACTBA, OCOOEHHO
NPON3BOANTENBHOCTU TPYAA;

3) BbICOKME TEeMMbl CTPYKTYPHOW TpaHchopMauunu;

4) BbICOKME TEMIbl COUMANIbHON U MAEO0N0rnyeckon TpaHchopmaunm;

5) cnocoBHOCTb PasBUTLIX CTPAH HaXOAUTb HOBbIE PbIHKM CObITA U UCTOYHUKN
ChIpbS;

6) oxBaT NPOLLECCOM COBPEMEHHOIO0 SKOHOMUYECKOr0 pocTa MeHee 4eTBepTu
BCEro HacefleHns 3eMHOro Liapa.

3anoxeHHaa Ky3HeuoM Tpaguumsa pPeTPOCNEKTUBHOINO WU3y4YeHUs
3KOHOMMYECKOro pocTa CTana pas3BvMBaTbCA B ABYX [N1aBHbIX HanpasneHuax: 1)
[eTaNlbHOro CTaTUCTMYECKOro MUCCNeLOoBaHUS OMHAMWUKN CPaBHUTENIbHOrO Bkiaga
B 9KOHOMMWYECKUI POCT TpyAa, Kanutana U Hay4yHO-TEXHUYECKOro nporpecca; 2)
COMOCTaB/IEHNA 9KOHOMMYECKOro pocTa, ero npeanochbiyiok, TEMNOB, NOCNEeACTBUN,
CTUMYJIOB U @aHTUCTUMYJIOB B Pa3/IMyHbIX CTpaHax.

OTO HanpasfieHne npuBeno K pa3paboTke MCTOPUKO-MHCTUTYLMOHANbHbIX
KOHLENuUUn 3KOHOMUYECKOro pocTa.

7.4. UCTOPUKO-UHCTUTYLMOHAJNbHbIE KOHLUEenuuu
9KOHOMMYECKOro pocrta

Ocobble HanpaBneHWs 9KOHOMWYECKON Teopun BTOPON MONOBUHLI XX B.
COCTaBMAM KOHUENuUMKU, npegnaraswme o600WEHNS ONbiITa 9KOHOMWUYECKOTO
pa3sutna 3anaga u cTpaH “BTOporo” u “Tpetbero” MMPOB B CPABHUTENbHO-
nctopuyeckon nepcnektuse. C oaHON CTOPOHbI Benukme poctmxkeHuss CCCP B
061aCcTV KOCMOHaBTUKN CNOCOOCTBOBAM NPU3HAHUIO “9KOHOMUKM COBETCKOro Tmna”
KOHKYPUPYIOLWEN XO3AMNCTBEHHOW CUCTEMOWN N N3YHYEHUIOD €€ C MPaKTUYECKUMM
BbIBOAAMW KakK Os BHELUHEW, Tak WU Ons BHYTPEHHeN nonutuku cTpaH 3anaga. C
OPYro CTOpPOHbI, 0OpeTeHne B NPOLECCE pacnaja KOJOHWaNIbHOW CUCTEMBI
HEe3aBMUCUMOCTM BCe GOMbLUMM YMCAOM CTpaH A3un 1 ADpPUKN HE TONbKO CTaBWUIIO
npobnemy “AOroHsLLEr0” 9KOHOMMYECKOrO POCTa 1 YCNOBUIA Nepexoaa B MOJIOAbIX
rocyfapcrBax K MHOyCTpuanbHOMy OOLLEeCTBY, HO 1 nobyxaano 3anaz K oTBeTam
Ha NOEO0NorMyeckme BbI30BbI KOMMYHM3MA.

MpeTeH3uer Ha yHMBepcasnbHylO cxemy oOLLECTBEHHOro nporpecca,
anbTEPHATUBHYID MapKCUCTCKOMY dOpMaLMOHHOMY MOAXOAY, CTana kKHura
npodeccopa 9KOHOMMUYECKON nUcTopun MaccadyyceTckoro TEXHOIOrMYeCckKoro
vHcTuTyTa Yonta Y. Poctoy “CTtagmm 9KOHOMUYECKOro pocTta. HEKOMMYHUCTUYECKNI
MaHudecT” (1960). Wpeonor-"actpeb” (BOMHCTBYIOLWMIA aHTUKOMMYHUCT) PocToy
akTyanns3npoBan WUCTOPUKO-UHCTUTYLMOHANbHYIO TPaguuMI0 BHUMAHUSA K
3BOJIIOLMOHHBIM CTaAUaM, CTPAHOBbIM OCOOEHHOCTAM M HE3KOHOMUYECKUM
dakTOopaM pas3BuTUA OOLWECTBEHHOro XO039MWCTBaA, JAenas akLWeHT Ha
0eTEPMUHNPOBAHHOCTY 3KOHOMUYECKOro POCTa TEXHOOMMEN N MCUXONOrMHECKUMN
“CKJIOHHOCTAMMK”.  BbINO BbIOENEHO MATb UCTOPUYECKUX CTaAMN SKOHOMMUYECKOro
pocTa:

1) TpaguumoHHoe ob6LiecTBO — 9KOHOMMKA HOCUT arpapHbiii xapakTtep,
nonuMTMyeckasa BnacTb U COLMAsbHBIA CTAaTyC OMPenensaTcs 3emMneBnajeHneM, a
nosefeHne naen — NPUMUTUBHBIMU NCUXONOTMYECKNMU CKIIOHHOCTSMU (K BOWMHE,
DETOPOXAEHNIO) couManbHas CTPYKTYpPaA XECTKO MepapxmyHa, TeXHMKA PYTUHHAsA 1
YPOBEHb MPOM3BOACTBA HA AyLlYy HACENEHWUs YCTOMYMBO HU3OK.

2) Ctagus nepexosa — co3paHuve nNpennochbiiok ansa “Ba3neta’: BO3HUKHOBEHME
“HbIOTOHOBCKOIO OTHOLLIEHUS K MUPY” — MHTEpeca K MO3HAHMI0 MPUPOAbl U CKIIOHHOCTU
NPUMEHATb pe3ynbTaTbl 3TOr0 MO3HAHUA A9 USMEHEHUS Mupa K ny4ylemy.
3HauynTenbHble NepemMeHbl B Tpex cdepax: BHelwHel Toproene (obpaloBaHue
MUPOBOIr0 PblHKA, MEPKAHTUAUCTCKAs MOJMUTUKA HALMOHANbHbIX FOCYAapCcTB
3anagHoii EBponbl), TpaHcnopTe (CyOOXOACTBO, yy4lleHue TPaHCMOPTHOM
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MHOPaACTPYKTYPbI) U CEIbCKOM XO3ANCTBE (YCOBEPLIEHCTBOBAHHbIE METOAbI
3emMnenenuns, HoBble MOpPOAbl CKOTa, yBenM4yeHne npmbaBOYHOro npoaykra).
MosiBneHne 6GaHKOB, OPYrMX MHCTUTYTOB MOOMNIM3auuM Kanutana u HOBbIX TUMOB
npeanpuUUMYMBLIX NOOEN, Xenawmx Mobunmaosats cOEpPeEXeHNs 1 B3ATb Ha cebs
pUCK B CTPEMJIEHUM K MPUOLINM U HOBOBBEAEHUSM.

3) Banetr {Avrnusa 1784-1804, CLUA - 1840-60, Poccusa - 1890-1914} - pga-
TPU OECATUNETUS ObICTPOrO Pa3BUTUS HA OCHOBE BHEOPEHUS MALUMHHOW TEXHWUKU
B OOHON (TEKCTUNIbHOW) MM HECKONbKUX BeOyLMX oTpacnax obpabaTbiBaloLlei
NPOMBbILLIIEHHOCTY; ypbaHmM3aums - “oTpbIB OT 3eMnn” BOMbLUMX MACC HACENeHUs n
nepemMeLLeHne nx B ropoaa; pocT HopMbl HakonneHns 0o 10 % [onum HauMoHanbHOro
[0X04a; BbIXOA HAa AOMUHMpPYOLWME No3uumMm B 00OLWEeCTBE AMHAMUYHOrO Cnos
npegnpuHumaTenen-nHHoBaTopoB. Nocne B3neta 9KOHOMMYECKUI POCT CTAaHOBUTCS
camonogaepxmBaowmm. PaHee Bcero ocyuecteuna “Banet” AHrnuna (1783-1804),
®paHumsa n CLLUA - B cepeanHe XIX B., l'epmaHusa - B 1860-70-e rr., AnoHus - B
koHue XIX B., Poccua - B 1890-1914; Nnana n Kutah Havann “B3neTt” TONbKO B
1950-e rr.

4) [IBmxeHmne K 3pesocTy — Nepuon, fanbHeENnWwero pocta HOPMbl HAKOMIEHUS
(10-20% HauuoHanbHOro Aoxoda), “yTsXeneHusa” CTPYKTYPbl MPOMbILLIEHHOCTHN
(BbIXOA, HA Bepyulee MeCTO TOMIMBHO-3HEPreTUYECKUX U MeTannypruyeckumx
oTpacnei, CTaHKOCTPOEHUS, XMMUYECKOM MPOMBbILLIIEHHOCTN), pocTa 3apaboTHOW
nnatbl 1 kBanudukaumm paboyvyen Cunbl, CKIaabIBAHUS KPYMHbIX KOpnopauun v
nepexofa KOHTPOMS Haj MNPOM3BOACTBOM K HAEMHbIM MeHeaXepaM.
PacnpocTpaHeHne Ha Bce OOLLECTBO CTPEMIJIEHUS K MaTepuanbHOMY MpOorpeccy u
61arococTosiHMIO.

5) Cragus BbICOKOro ypoBHSI MacCoBOro noTpebsieHNs — HacCbILEeHNe pbiHKa
NPOAOBONBLCTBUA U OAEXAbl, BbIXO4 Ha Beayline rno3vumn B MPOMbILLIEHHOCTH
oTpacnei, Npon3BoasaLMX ObITOBYIO TEXHUKY OJIUTENBHOIO MOMb30BaHWS, Pa3BUTUE
aBTOMOOUIM3Ma, NPUropPOOHOro CTPOUTENbLCTBA, Chepbl YCNyr.

3penocTb 03Ha4YaeT CTaauto “XOPOoLLIO Pa3BUTOro MHAYCTPUanbHOro oduiectea”,
OOCTUTHYTYIO AHrnmnen npumepHo k cepeguHe XIX B., CLUA — k 1900 r., ®paHumei
n lepmanueinn — k 1910 r., AnoHmen — Kk Havany BTopon MupoBOW BOVHBI, KaHazoom
— Kk 1950 r., Poccuen - CCCP - 3a rogpl “ctanmHckux natunetok” (1929-1950). He
ocTaBnsig 6e3 BHUMaHUS (HanNpoTUB, Nogyepkmas) “cneumduyeckme pasnuumg,
KopeHsaLwmecs B chepax KOMMYHUCTUHECKOIO pykoBoacTBa”, POCToy TeM He MeHee
ynofo6ua COBETCKMI 9KOHOMMUYECKUIA POCT B XO4Ee Cepun NATUNETHUX MNaHOB
moaenun passutua CLLUA v 3anagHon EBponbl B aecatunetus, npeallecTBOBaBLUNE
[MepBOon MMPOBON BOWMHE: “NMOCNEXeNe3HoAopoXHas apa CcTtanu, MalWMHHOIo
060pynoBaHNSA, XUMUYECKUX MPOAYKTOB U 3N1eKTpudecTsa”.

C npubnuxeHMeM K 3pesIoCTU Yy BeOyLNX OepXaB BO3HUKIM 4ecTonoOuBbIe
CTPEMJIEHMS K PaCLUMPEHMIO BHELLHErO MOrYLLECTBA, W 3TO MPUBENO K “rpOMagHbIM
BOVHamMm” nepsoi nosoBuHbl XX B. OgHako CLUA, ytBepxgan PocToy, noganu opyromn
npumep, NpeanoyTs no AOCTUXEHUM TEXHONOrMYECKOW 3PENOCTU MCMONb30BaTh
€e He Ona CTPEeMJIEHMS K MMPOBOMY FOCMOACTBY, a AN PACLUUPEHUS YPOBHS
yacTHoro notpebnenuns. OHWM paHee ApYyrnx CTpaH, yxe B 20-e rr., nepewnn Ha
HOBYIO CTaAuI0 9KOHOMMYECKOro pocTa, korga “obuwecTBy B LENIOM HEMHOrO
HagoenaeT Yyaoo uHAycTpuanudauuu”, U rnaBHOe BHUMaHWe nepemMeltaercs “oT
npeanoXxeHUs K cnpocy, oT npobnemM Npon3BoacTBa K npobrnemam notpebrneHus n
6narogeHCcTBMS B CaMOM LUMPOKOM cMbicne”. C 9TuM CBA3aHO 1 ObICTpoe pasBuTmE
chepbl yenyr. B 1950-e rr. B ¢a3y “BbICOKOr0 YpOBHS MacCoBOro notpebneHus”
BcTynunu 3anagHas EBpona n AnoHuns, Toraa kak B CLLUA aTta ctagusa pocTta “npuwina
K cBOeMy noruyeckomy 3aBepueHunio”. CCCP xe, HanpoTuB, 3aAepxXancsd Ha
4YeTBEPTOW CTaguK, NPOAOIKAs OPUEHTMPOBATLCS HA MPEUMYLLLECTBEHHOE Pa3BUTME
TSKENOM N BOEHHOW MNPOMBILLSIEHHOCTU. POCTOY Npeasioxmn TPpakToBKY coumnannsamMa
Kak “6onesHn pocta”, KkoTopas “MOXeT nopasuTb oOLLIecTBa Npu nepexone K
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vHaycTpuanmauum”; U caoenan BbiBOA, O TOM, YTO PaHO WM MO3OHO Yy COBETCKMX
nogen “BocnesaHne 06BN K CBOEMY TPaKTOPY WKW CTaHKy” CMEHUTCS MPU3HaHueMm
npenmyLLecTB “o0LLecTBa MacCOBOro NoTpebneHns”, n pexnmMm KOMMYHUCTUYECKOrO
NapTUNHOIrO PYKOBOACTBA OTOMPET Kak HE COOTBETCTBYIOLLNINA.

Mo3nHee, B kHure “Ctagum pocta n nonutuka”(1971) PocTtoy Bblaenun ewe
OfHy, 6-10 CTaguio — CTaguIo NOUCKa Ka4yeCTBa XXU3HU — BbICLLYIO CTYMEHb
3KOHOMWYECKOrO pa3BuUTUS, KOrga npu OOCTUFHYTOM BbICOKOM YPOBHE TEXHOOMMN
npPoOM3BOACTBA U MAaCCOBOr0o NOTPEBNEHNS YCUNMBAIOTCA TEHOEHUMM K BO3PACTaHNIO
chepsbl ycnyr, 6bICTPO pa3BMBAOTCS WHAOYCTPUS Pa3BfievYeHUn 1 LWoy-OM3HEC.

Cpean KoHUenuuii — "0TKIMKOB” Ha TEOPUIO CTaani 3KOHOMUYECKOro pocTa —
ocoboe MecTo 3aHsana Teopus “ctaguii OTCTanocTu” rapeBapackoro npodeccopa,
Anexkcangpa [lepweHkpoHa (1904-1978). YpoxeHew Opeccbl, NOAYYUBLUUNA
obpa3oBaHue B BeHCKOM yHMBepCUTETE, OH MOCTaBU B LLEHTP BHUMAHUSA
“anddepeHumanbHbIi acnekT MHAycTpuannudauumn” EBponsl, ocropus ynonobnexHve
Kak Mapkcom, Tak n POCToy nHaycTpuanmaaumm B OTAENbHbIX CTpaHax aHrinmickomy
NMPOMBbILLIEHHOMY MEPEBOPOTY kak 06pasuy-npoToTmny. epLIeHKPOH NoAYEpPKHY,
41O “NpPemnocbiIoK Oas B3fneTa”, aHaNOrMYHblX aHrANACKUM, HE CNOXWUAOCb HU B
OOHOW ApYron eBpOMemnckon CTpaHe, HO, C APYrOA CTOPOHbI, OTCTaBLUME CTPaHbl
Mornm “saMmcTBoBaTh” 06pa3upbl MPOMbILLIIEHHONO POCTa B HAaMpPSXEHHOM cuTyaumun
HeobOxoguMocTy “oTBeTa” Ha “BbI30B” Benayllelr Oepxasbl.

B kHure “9koHomMMYecKass OTCTaNoOCTb B UCTOPUYECKOM nepcrnekTuee”(1962)
epLueHKpOH nokasas, YTo aKkoHOMU4Yeckas aBonouns PpaHumm 1 Tem 6onee cTpaH
3ano3pgaBwen (FrepmaHug, ABcTpo-BeHrpua, Ntanua) n cunbHO 3ano3gasluen
(Poccusa) nHpyctpranusaunm Obia He TUMONOrMYEeCKMM NOBTOPEHUEM , HO
“Yynopsaa404eHHON CUCTEMOM MOCTENEHHOro OTKAOHEHUNA” OT aHrAMMCKOro
nepsoobpasua. OTO OTKIOHEHME CBA3aHO C BO3pacTaHMEM B MnpoLecce
nHAaycTpranusaumm ponu 1) 6aHkoB, 2) MMnopTa KanuTanoB U TEXHOMOrnn n 3)
rocyfapCTBEHHOro0 BMeELLATeNbCTBRA.

Pe3ioMmunpys OCHOBHbIE OTAMYMSA MPOLECCA MHOYCTPUAnM3auum B OTCTasbIX
CcTpaHax, 'eplieHKpoH noayepkuBas, 4To Yem 6Gosiee oTcTana 9KOHOMUKA CTPaHbI,
Tem Oonee BEpOSAITHO Creayiollee:

1) ee nHaoycTpvannsauus HayHeTCcss C MOCMNewHoro “60nbWOro pbieka”,
3a[aloLLLEro MOBbLILLEHHbIE TEMMMbI POCTa 06bema NPOM3BOACTRA;

2) BbIp@XEH ynop Ha KpynHble pasmepbl 3aBOAOB U GUPM,

3) 3HaunTenbHee ynop Ha NPOM3BOACTBO TOBApPOB MPOM3BOACTBEHHOMO
Ha3HaYeHUs1, HEXenn NoTpebuTenbCKUX TOBApPOB,

4) cunbHee OaBfieHMe Ha ypoBeHb NMoTpebrieHns HaceneHus,

5) 3HauuTenbHee pPoOJib 0COOLIX WHCTUTYLMOHANbHbLIX GakTOPOB,
npegHasHavyeHHbIX 419 NPUBIEYEHMS KanuTana BO BHOBb CO3[AaBaEMbIe OTPACIv U
ons obecneveHns 6onee MHOOPMUPOBAHHOIO M LIEHTPAIM30BAHHOIO PYKOBOACTBA
npennpuaTUsaMmu;

6) cenbckoe Xx039MCTBO He OyOeT urpatb CKOJIbKO-HUOYAb akTUBHOW ponu,
npepnaras pacTywum OTpacisaM MNPOMbIWIEHHOCTU NpeuMyliecTBa
pacLUIMpPSIOLLErOCA PblHKA, OCHOBAHHOIO HAa MOBbLILLEHUM NPOU3BOAUTENBHOCTH
CENIbCKOXO3ANCTBEHHOrO TpyAaa.

3a cyeTt “00nblOro pbiBka” KOMMEHCUPYETCH OTCYTCTBME AOCTATOYHbIX
“npepnocbinok ana B3aneta”. Benukas posb MHBECTULMOHHbLIX 6aHKOB Obina
OT/IMYUTENIbHON MHCTUTYLIMOHANIbHON OCOBEHHOCTbLIO MHAYCTpUanM3auum B CTpaHax
“ymepeHHo oTcTaBwux” (FepmaHusa, ABcTpo-BeHrpus, Utanua). B ewe Gonee
oTcTanoii Poccun npaBuTenbCTBO B nuvue MuHuctepctBa duHaHCOB npuberno K
uenon cucteme “3amMeHuUTenen” OTCYTCTBOBABLUMX MPEANOCLIIOK A4
NMPOMbILLNIEHHOrO B3neTa. B ycnoBusx y30CTW BHYTPEHHEro pbiHka, 00yCnoBEHHOM
nepexmtkamm KpernocTuyecTBa, “3aMeHUTeNnemM” cnpoca HacefneHus Ha
notpebuTenbckMe NPOMTOBapbl CTan CMNpPoc rocygapcrtBa Ha CpeacTtsBa
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NPOV3BOACTBA (Ka3eHHble 3aka3bl), a “3aMeHuTenem” paboumx KagpoB U Pa3BUTON
cucTteMbl 00OWEro U TexHuyeckoro obpasoBaHUS — MMMOPT COBPEMEHHbIX
KannTaNIOMHTEHCUBHbBIX TEXHOJNIOTNI U MHXEHEPHbIX KaapoB 13 3anagHow EBponbl.
HakoHel, HepocTaTok NpennpuHMMaTenbCKux cnocobHocTen B cTpaHe Obin
NPeononeH 3a CYEeT YBENIMYEHUS pa3MepoB MNPEAnpPUATUA U BIAUSAHUSA
rocyoapcTBEHHOM Biopokpatun. Peanmaaums 3TOM CUCTEMbl “3aMeHuTenein” obina
obecneyeHa TaMOXEHHbIM MPOTEKLUMOHM3MOM U 0OycCnoBUIA MOBbIWEHHYIO
KOHLLEHTPALMIO NPOM3BOACTBA M BbIOAIOLLYIOCSA POJib MHOCTPAHHOIO Kanutana. JToT
cBoeobOpasHbIn “pycckuii NyTb” MHAyCTpPManusauum npeteprnen B roabl nepep,
[MepBoii MMPOBOI BOIHOM 3BOJIIOLMIO B CTOPOHY repMaHckoro obpasLa, npyv KoTopoMm
pa3BuTME coBeplaeTcd nop aruvpaon 6aHkoB. baHkm, B mepBylo ovyepenb
netepObyprckue, ctann npuHUMaTtb Ha cebs Posib, KOTOPYID B 9KOHOMMUKE Urpasno
rocynapcTBO. YMeHblUeHne ponu rocygapcTtBa Obilo CBA3aHO C arpapHbIMU
npeobpasoBaHuamMun rnocne Mepsoit pycckoii pesontounn 1905-1907 rr., BbI3BaHHOMN
rocyaapCTBEHHOM NOJNTUKON (DUCKANBbHOrO OABAEHUS HA CENbCKOE X039MCTBO. B
X04€e OCYLEeCTBAEHNS CTONbINMMHCKON 3eMeflbHON pedOopMbl Havyasnca pocT
COUManNbHOW TrPynNUPOBKN KPECTbAH-XO039€B — 9KOHOMMWYECKU CUNbHbIX
notpebuTtener NpombliWAEHHOW npoaykuun. Takmm obGpa3om, arpapHblie
npeobpasoBaHusa cTanuM He NpPennoCbiIKOW, a CNeaCTBUEM POCCUINCKON
MHOyCTpUanm3auunm.

CoBeTckasg MHAyCTpUanusaumsa, no MHeHuto epLuieHKpoHa, BKAYuna B cebs
BCE OCHOBHble 00LLME 3NeMeHTbl MHOYCTpuanmM3aumm B OTCTasbix cTpaHax XIX B.
MmnepTpodurpys ynop Ha TAXENY NMPOMBbILLIIEHHOCTb U 3aBOAbI-MMraHTbl, NOAHUMAs
YPOBEHb MHBECTUUMI A0 BEPXHEro nmpenena Toro, 4YTO MOr0 BbIHECTU HACeneHue,
COBETCKOE nMpaBUTENbCTBO AOCTUMAO0 pe3ynbTaToOB, HEBO3MOXHbIX B
[oemMokpaTmnyeckux ycnoBuax. Ho, kpenko yaepxuBas 6pasabl NpaBieHUsl, OHO,
NMOMMMO XECTOKOIO MPUHYXAEHUS, ONMPaNOCb M Ha LUNPOKYID MOALAEPXKY CBOEN
NOAUTUKN NHOYCTpUanmsauumn. 3To eplleHKpPoH 0ObACHAET TEM, YTO B YCOBUSIX
9KOHOMMYECKOWN OTCTANOCTU “AN1i CMa3Ku VHTENNEKTYaslbHOro U 9MOLUMNOHANBHOIO
Konec uHaoycTpuanusaumn” TpebyeTca OelcTBeHHas uaeonorus. B nepuon Btopoii
nmnepun Bo @paHunn(1850-60-€e rr.) nges kanutaancTMyeckon MHoycTprannsaumm
Obina obneyeHa B GOPMY CEH-CMMOHM3Ma, nocsiegoBaTensaMu KOToporo Obiin
GaHkumpbl 6paTba Mepeipa, co3naBLIME COBPEMEHHYIO CUCTEMY AOJIFOCPOYHOrO
NpoMbIWIEHHOro kpeauta. B 6ucmapkoBckon FepmaHum npoeonoruyecku
CTUMYIMPYIOLWYIO POSb B MHAYCTpUanmMsaumm urpan HaumoHannsm. B kpanHe
oTtcTtano Poccun, roe Tpeboranacb euwe 06onee cunbHags MOeonorus
vHaycTpmanmaaummn, ee GyHKUMKM BbINOAHUA Mapkcuam, HadmHas ¢ 1890-x rr.

Poccuiicknin 1 coBeTckmin onbIT ana eplieHkpoHa Obi1 nokas3aTeNbHbIM Kak
npumep ypoanmebix GOpM 3ano3faBlien MHAYCTpUAnM3aunmm B YCNOBUAX
HapacTaloLWen CounanbHOM HanpsXKeHHOCTU: “OTCTanoCTb MPUBOAUT K AMKTaType,
a aukrtatypa — K BonHe”. [T03TOMy OCHOBHOWM ypOK XX B. COCTOUT B TOM, 4TO
9KOHOMMYeckas OTCTaNoCh HaUMM — 3TO He TONbKO WX npobnema, HO 1 nNpobrnema
nepenoBbIX CTPaH.

8. CTOKIroJIbMCKAS LUKOJIA. 93KOHOMWYECKUA OUPUXU3M U
MHCTUTYLUMNOHAJIbHO-COLMOJIOFMYECKOE HAMPABJIEHUE

8.1. CtoKkronbmMmckas LKona

YTBEpXOeHne CMellaHHOW 3KOHOMUKM U Moaenu “rocygapctBa BceoOLlero
6narogeHcTBUA” MPOUCXOAMIO HE MO eOMHOW CXeMe U ONMMpPanocb Ha Tpaguuuu
HaLMOHaNbHbIX 3KOHOMMYECKMX Wwkon. [lepBON akTMBHOE ydvyacTue B
rocyfapCTBEHHOW MONMUTMKE MaKpPO3IKOHOMUYECKOW cTabunusauum npuHana
CTokronbmckas LWKoMa, Cnoxusluasica B koHue 20-x rr. n3 rpynnbl 9KOHOMUCTOB,
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nowenwmnx no NnpoTtopeHHon K.Bukcennem gopore AMHaMMYeCcKoro aHanmaa - dpuka
JluHpana (1891-1960), beptuna Yauna (1899-1979), N'ynHapa Miwopaans (1898-
1987), Opuka Jlynaobepra (p. 1907) v op.

YyeHuk Bwukcenna Opuk JlnHpans B o4vepke “CnpaBepnunBoe
Hanorooo6noxeHne”(1919) npmBnek BHMMaHME K KaTeropmm “o0LLEeCTBEHHbIX 6nar”,
LOMNOJTHAIOLLLEN 3KOHOMMYECKYI0 Teoputo GnarococTtosHusa. OOLliecTBeHHble Gnara,
cornacHo JluHpganio, obnagalT TpeMs OTNMYUTESIbHbIMU CBOMCcTBaAMU: 1) OHU
npeaocTaBnAOTCA BCEM rpaxaaHaMm OOHOBPEMEHHO, OTAEsbHble NnLa He MOryT
obecneunts cebe 0CoObIX YCNOBUA ONs YyOAOBNETBOPEHUS UHAOAMBUAYATbHbIX
npeanoyTeHnin; 2) notpebneHne ogHOro NMua He yMeHbLUAeT TO KonmyecTBo 6nara,
KOTOPOE MOryT NOTPebuTb Apyrue; 3) Kaxablii MOXET NOTPeOUTb JAHHOE KONTMYECTBO
6Gnara MOSIHOCTbIO, HE3ABUCUMO OT TOrO, MOXET N1 OH 3annaTuTb 3a 3To Gnaro.
OT1a “Heuckno4aeMocTb U3 noTpebneHnsa” nobyxaaeT OTAENbHbIX NIOAEN He
obHapyXuBaTb, HACKO/IbKO OHU LEHAT OaHHOe 6iaro, CKOJIbKO rOTOBbl 3a HEro
3annatntb. KaxXxabll MHOWBMA CKOpee nNpefocTaBuUT APYrMM ynnatuTb 3a
o0LLecTBeHHOe 6naro, KoTopoe 3ateM OyaeT AOCTYNHO M TeM, KTO He nnaTtui.
Takoil MOTUB npenaTcTByeT obecneyeHUio ONTUMaNIbHbIM KOJIMYECTBOM
06LeCTBEHHbIX 6nar 3a CYeT YacTHbIX UCTOYHMKOB. BO3MOXHO npenocTaBiieHne
0o6LWecTBeHHbIX 6nar Co CTOPOHbI MPaBMUTENIbCTBA 3@ CYET HaNoronaaTesbLIVKOB.
Ho ypacTtca nu co3gaTb TakuMe NpaBUTENbCTBEHHbIE YYPEXAEHUS, KOTOPbIE
CcrnocobHbl 06ecneyYnTb BbIMOJIHEHUE YCNOBUIA couuanbHOro ontumyma? JinHaanb
Obin 6onee ONTUMWUCTUYEH B BUOoeHun npobrnembl “cnpaBensiMBoro
HanoroobnoxeHusa”, 4yem ckenTuk Bukcennb, KOTOPbIA O4eHb COMHEBasCcH B
0OOPOTHOCTN MPaBUTENIbCTBEHHbIX OEWCTBUIA TakOro xapakrtepa.

Ha py6exe 1920-30-x rr. JiuHganb n Miopganb paspaboTtany KOHUENLUN POSn
OXNOaHN B 9KOHOMUWKE U OEHEXHble Teopun, nokasbiBalollme, Kak paBHOBeCUe
MOXET OTKJ/IOHATLCS OT MOSOXEHUS C MOSHBbIM MCMNOIb30BAHNEM PECYPCOB, Npexae
BCEro B 3aBUCMMOCTM OT OXMAOAHWMNA.

JNlunpane npoBen pasnuune mexnay “BpeMeHHbIM” 1 “MeXBpeMeHHbIM”
paBHOBecneM. “BpemMeHHOe” paBHOBECME O3HA4YaeT BOCCTaAHOB/IEHWE PaBHOBECUSA
MeXAy CMPOCOM U MNPEASIOKEHMEM B TedeHue nepmoga CTtabunbHbIX OXUOAHWUIA.
AnnTenbHOCTb Takoro nepuoga HeBenuka; K ero KOHuy nopn BAUSHUEM
HaKOMMBLLENCS HOBOW MHPOPMaLMU OXUOAHUSA MNAaHbl Ha Oyayulee MeHSTCS.
“MexBpeMeHHOE” paBHOBECKE O3HA4YaeT CUTyauuto, KOrga paBeHCTBO crnpoca u
npennoXeHnsa [ocTUraeTcs npu LeHax, COOTBETCTBYIOWMX U3MEHUBLUNMCS
oxungaHuam. JinHpganb oTBepr uaeto Bukcenna o ecTeCTBEHHOM HOpPME MPOLEHTA,
cynTas, 4To B AENCTBUTENLHOCTU CYLLECTBYET CUCTEMA Pal3/IMYHbIX CTaBOK, a
KYMYNATUBHBLIA NMPOLLECC CBA3an C 3/1aCTUYHOCTbIO OXWAaHWIA — HapylleHune
paBHOBecUs ycyrybnsertcs, korga aTta 3/acTUYHOCTb Oonblue eaunHULLbI.

CornacHo JlnHpanto, oueHkn 6yayuiero — $akTtop 3KOHOMUYECKOTO PUCKA;
Ha3Ha4YeHUe OEHEXHOW MONUTUKM — B TOM, 4TOObl YMEHbLLWNTbL OMACHOCTb
HenpenckasyMmocTun, obecnedynTb paBHOBECME OBUXEHUS LEeH, COOTBETCTBYOLLEE
M3MEHEHUSM NPON3BOANTENbHOCTHU.

l'yHHap Mropaasbs BBen NMOHATUS 00 oueHkax ex ante (MepcrnekTUBHBLIX) U ex
post (peTpocnekTuBHbIX). OueHku ex ante — paccMOTpeHMe 3KOHOMUYECKOro
npouecca C TOYKM 3PEHUS OXMOAEMBbIX, MPOrHO3MPYEMbIX Pe3ybTaToB, a ex post
— C TOYKM 3PEHUS CBEPLUMBLUMXCS pPe3ynbTatoB. BBeageHwe kateropuii ex ante um
ex post nos3sonnno o060CHOBaTb HEPABHOBECHYIO MOLENb, B KOTOPOW OBUXYLLEN
CWJIOI BbLICTYMNano OTKSIOHEHME BENMYNH ex ante OT ex post, NpuyemM 3TN OTKIIOHEHUS
paccmaTpuBanncb Kak BHYTPEHHE Mnpucyuime akoHomuke. OTcioga BbITEKasno
NPU3HaHMe HeobXOOVMMOCTN rOCYAAaPCTBEHHOIrO0 BMeLUaTeNbCTBA.

Beptunb YmH obocHoBan HeOOXOAMMOCTb FOCYOAPCTBEHHbLIX MHBECTULMIA ”
obulecTBeHHbIX paboT kak cpenctBa 6opbbObl ¢ 6e3paboTuuen. OH nokasan
npuopuTeT WBEOOB B pa3paboTke psaa npobieM MakpOSKOHOMUYECKOro aHanm3a
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CpaBHUTENBHO C BKNagom [Ix.M.KeiHca m OTMETWN, YTO PaBEHCTBO COEpPEXeHui
N MHBECTULWNIA MMEEeT MeCTO nuwb ex post, Toraa kak ex ante atm BEANYUHBI
pacxoOsTCsl, YTO U CNY>XUT UCTOYHUKOM AMHAMUNYECKMX XO3ANCTBEHHBIX NMPOLLECCOB.

B kHure “Ponb nonutuyeckoro dakrtopa B pa3BUTUM 3KOHOMUYECKON
Teopun”(1931) I.Miopganb BbICTYNUA 3a OTKPbLITOE U3NIOXEHNEe B 3KOHOMUYECKUX
paboTax UCXOLAHbIX CY>XXAEHUI O LLEHHOCTSX, KOTOPbIE OKa3blBAKOT BAUSIHUE HE TOJIbKO
Ha LUEenn, HO M Ha KaxAbli KOMMOHEHT NOObIX COMOCTAaBASEMbIX APYr C APYrom
anbTepHaTMBHbLIX BapuaHToB. “He cnepyeT ckpbiBaTb 3TU CYXOEHUS, MOHaIMBO
nogpasymeBas ux”. MNogobHas no3uvums OTKpbia MyTb K COTPYAHUYECTBY C
npaBUTeNbLCTBOM, chopMmpoBaHHbiM B 1932 r. ogepxaBlier nobeny Ha Bbibopax
Ha B LLBeuun couman-gemokpaTtnyeckon naptunm. MmHUCTp GpuUHaAHCOB DPHCT
Burgopcc (1881-1977) sBonnotun B npoekte 6oaxeta Ha 1933 r. noen akTMBHOro
BMeELLATeNbCTBA rocyapcTBa B 9KOHOMUKY OJ19 Bbixofda U3 aenpeccuu, a Miopaanb
npeactaBui teopeTmyeckoe 06OCHOBaAHME AHTULUKINYECKON GUHAHCOBOW
nonutukun. LLBeums ctana nepBon B MUPE CTPaHOW, BCTaBLWIEN Ha MNyTb aKTUBHOM
MaKpO3KOHOMUYECKOW CcTabunmaaumn.

B panbHeliwem B CTokrosibme Obin co3gaH KOHbIOHKTYPHbIN MHCTUTYT (1944),
KOoTOpbIi BO3rnasun dpuk JlyHabepr, aBTop Takux paboT, kak “Teopwus
akoHOMuMYyeckonm akcnaHcun”(1937), “KOHBIOHKTYpa u 3KOHOMMUYeckas
nonutuka”(1953) u ap.

NynpGepr npupaBan rnaBHoOe 3HAYEeHUE KPeOUTHO-OEHEXHOW NMOoNuTuke,
0COOEHHO BO3[ENCTBUIO HA CTaBKy MPOLLEHTA B MEPESIOMHbIX TOYKax LuMkna.
MpumeyaTensbHo, 4To JlyHAbGepr, 3aHATbIN 0OOCHOBAHMEM MONUTUKM CcTabunmnsaumm
KOHBIOHKTYPbI, BbICTyNnan NPOTUB BbIABUHYTOM 3SKOHOMMUCTamMu LleHTpanbHOro
obbeanHeHns npodcotol3oB Leeunn Fectoii PeHom n Pyponbdom MevigHepom
cTpaterum 60pbbbl NPoTMB 6e3paboTuupl n nHdNaumm. Mogens PeHa -MeingHepa,
nogaepxaHHass HOBbIM MUHUCTPOM duHaHcoB ['yHHapom CTpaHrom, Bkaw4vana
yeTbipe rNaBHbIX anemeHTa: 1) XecTkylo PUHAHCOBYIO MOUTUKY AN CAEPXUBAHUS
npenenbHol NpUobLIIM U MHDNAUMOHHOIO AABMEHMS; 2) CENEKTUBHBIE MEPOMNPUATUS
no NoAfepXaHWio 3aHATOCTU TaM, rae caepxuBaHne NHGAAUUM nopoxgaeTt
TeHaeHumio K 6e3paboTumue; 3) NONUTUKY CONMAAPHONM 3apaboTHOM MnaThbl, TO eCTb
paBHOM onnaTbl 32 paBHbI Tpyn; 4) cooencTBne MoOUNbLHOCTU paboyel cuibl,
obneryeHve nepexoga Ha HoBble pabouyne mecTa.

AKTUBHasi MONUTUKA Ha PbIHKE TPyAa, BbIPa3uBLLASCSA B OOLUMPHOM nporpaMme
nepenoaroToBkn paboyeirn cusibl U APYrux MeponpuatTuax, crtana a4pom
9KOHOMWNYECKON MONNTUKM B LWIBEACKOW mMoaenu “rocypapctBa BceobOLLero
6narococTtoaHua” — “HapogHoro goma”. Ho 3.JlyHaobepr ykasbiBan, 4TO
[ONrocpoyHas nonuTuka orpaHnyeHns npubeiien, npegnonaraeMas Mogenbio PeHa
- MengHepa, nogpbiBAa€T CTUMYJbl YACTHbLIX MHBECTULMINA.

KpuTrky B OTHOLLEHUM coumMan-4eMOoKpaTMieckorn Mmoaenm “HapogHoro goma”
BbickasbiBan 1 b.YnuH, ponrve rogpl ObiBLUMIA NpeacenartenemMm HapoaHoi naptun.
OH KpuTMKOBan NPaBUTENbCTBA COLMAN-AEMOKPATOB 3a NOOLLUPEHNEe KOMNEeKTUBHbIX
dopM NpennpuHUMaTENnbCTBA, OTCTamMBan “KOHKYPEHLMIO Ha PaBHbIX YCIOBUSAX”.

LOunckyccum mexay npodCco3HbIMU 9KOHOMUCTaMU U CTOKIrONIbMCKOW LLIKOION
obocTtpunucb B 1970-e rr., korga b.YnuH n gnpektop CTOKronbMCKOro MHCTUTYTA
MUPOBON akOoHOMUKM A.JluHabGek noaBeprnu kputuke maeto P.MengHepa o
nepepacnpegeneHnn 3KOHOMUYECKOW BRacTun 4epesd “GoHabl Tpyaawmxca”, a
counan-gemMokpat B.Beprctpem 0GBMHUA MOMUTIKOHOMOB B TOM, 4YTO OHUW Obinn
npoTuBHuUkamMmu paboyero asuxeHus. Cnopbl BoKpyr “wBepckon mopenn”
npoaonxalTcs, HO 3a CTOKroNibMCKOWM LLUKOMOW OCTaHeTCs BUOHOE MEeCTO cpeaum
9KOHOMMYECKUNX y4eHnin XX B.
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8.2. DKOHOMMYECKUN AUPUNXU3M

Bo ®paHumn, ¢ ee BEKOBbIMU TPAAULMSMN rOCYAAPCTBEHHOrO BMeLIaTeNbcTBa
B 9KOHOMWKY M MOLUHBIM BANSHMEM COLMANNCTOB U KOMMYHUCTOB, TEOPETUYECKNE
MOen N Mepbl NPakTUYEeCKON MONUTUKKU, HaLefleHHble Ha co3haHne “rocyaapcraa
Bceobuwero OGnarogeHcTBua”, coCTaBunM OOWMPHOE HamnpaBieHue
3KOHOMMUYECcKOoro aumpwxkuama. Ero rnaBHbelMM 0COGEHHOCTSMU CPaBHUTENBLHO
C KerHCMaHCTBOM Oblnn: 1) BO3NOXEHME Ha rocyaapCTBO 3a7a4 BO3OENCTBUS He
TOJIbKO HA KOHBIOHKTYPY M COBOKYMHbIA CMPOC, HO U Ha CTPYKTYPY 3KOHOMUKMU; 2)
NPUMEHEeHNe UHAUKATUBHOIO (pPeKOMeHAaTeNbHOro) rocyfapCcTBEHHOro
nnaHupoBaHuUs.

C yctaHoBneHnem Bo ®@paHumm HYeteepTtoli pecnybnmkm — Npuxonom K Bnactu
nnaoepoB AsuxeHus ConpoTuBeHUs BO rnaBe ¢ reHepanom Llapnem ge Monnem
(npembep-mMuHUCTp ¢ 1944 no sHB.1946 rT.) B cTpaHe Obina npoBeaeHa maclutadbHas
HaumoHanmM3aums (3Hepropecypcbl, CTPaxoBble KOMMaHUW, KpynHenwmne 6aHku, psg,
KPYMNHbIX GUPM), a nojg PyKOBOACTBOM MEPBOr0 3KOHOMWYECKOrO COBETHMKA [e
Fonna XaHa MoHH3 6bIN NOAroTOBNEeH M nyweH B gencteue (c 1946 r.)
foCynapCTBEHHbLIN /1aH MOAEpHU3aUMM 1 OCHaLLeHns. Tak xe kak n Lymnetep n
an6peinT, MOHH3 cuMTan, YTO TEXHOJIOrNYECKU A MPOrpPecc MoxXeT OblTb peann3oBaH
NMMWb Ha KpynHoMacwTabHbIX npeanpuatuax, obnagaBwmx B psae clyyYaes
MOHOMONbHBIMKU No3uuuamu. OTcTaBka ae Fonna B aHBape 1946 r. He n3meHuna
Kypca Ha 9KOHOMMUYECKMA OANPUXU3M: K EFr0 BTOPOMY Npuxony BO BnacTtb B 1958 r.
Oblnn peanu3oBaHbl Aa NMnaHa mooepHM3aumm U ocHalleHus. YctaHosus B 1958 r.
pexum npesungeHTckol MaTtoii pecnybnukn, oe Fonnb npegoctaBun ee opraHam
npopofixatb B MaTol pecnybnvke NOANTUKY WHOAWKATUBHOIO MAaHUPOBAHUS ”
HauennBaTb CBOE BMELUATENLCTBO B 3KOHOMMKY HA PELLUEHUE CEeaAyLMX OCHOBHbIX
3agjay:

COBEPLUEHCTBOBAHME 3KOHOMMYECKOW CTPYKTYpbl 3@ CHET AEMOHOMOAN3ALLUN
HEKOTOPbIX 3aMKHYTbIX HALMOHAJIbHbIX PbIHKOB MNPV OOHOBPEMEHHOM YKPYMHEHUN
NPOMBbILLNEHHO-OUHAHCOBBLIX TPynmn, AeATeNbHOCTb KOTOPbIX npuobpena
MeXAyHapoaHble MacLUTabbl;

“yCTPONCTBO Tepputopmn’;

noaaep>XaHue KiacCoBOro Cornacusl, CMsardyeHve TpaguumoHHon ans ®paHumm
coumanbHOM HanpsXeHHOCTN.

1960-e rr. ctanu rogamm “60bLUMX NPOEKTOB” MO CO3AaHWUI0 NN PagMKanbHOMY
OBGHOBIEHMIO aTOMHOW SHEPreTUKM, CaMONIETOCTPOEHUS, KOCMUYECKOM TEXHOMOIN,
nponsdeoactea IBM. B oTnmume OT nNepBOro atana MoAepHu3auumn, rae 3agayu
pelanncb 3a CHET HALMOHaNM3auumn, Ha aTOT pas UX UCMONIHEHME OblI0 BO3/I0XKEHO
Ha KPYMHbIA YaCTHbI 6U3HeC. [1na ronnnmcTckoli MoAepHU3aLmMmn xapakTepHa akTUBHAs
pervoHasibHasi nonTuKa rocyaapcrTsa — NpeononeHne NCTOPUYECKN CIOXUBLLENCS
Tpaomuum OTTArMBaHUS rMnepTpodUpoBaHHbIM [1apuXCKMM PErMOHOM PECYpPCOB
npoBMHUUN. PernoHanbHOMY BblpaBHMBaHWIO CNoco6CTBOBANM MNONUTUKA
pasMeleHnsa rocynapCTBEHHbIX U CTUMYJIMPOBAHUA YACTHbIX MHBECTULLUNA,
KpynHoMaclTabHble nNporpaMmMbl pa3BUTUS OOPOXHOUW UHOPACTPYKTYpbl — OT
HaUMOHaNbHbIX CKOPOCTHbIX Marnctpanen Ao pa3BeTBAEHHON CeTV MyHUUMNanbHbIX
wocce, cos3naHve Ha nepudepun “nolCOB HAy4YHO-TEXHUYECKOro POCTa” BOKPYr
“GonbLUNX NPOEKTOB” U YHUBEPCUTETCKUX LeHTpoB (FpeHobnb, HaHT).

Hanbonee pasBepHyTOE TeopeTuyeckoe 0OOCHOBAHME 3KOHOMUYECKOIrO
onpwxknama nan ®paxcya Meppy(1903-1987) — cospatens MHCTUTYTA NpuUKIagHbIX
3KOHOMMUYECKUX UCCNefOBaHMN U Teopun “9KOHOMUKU OOMUHMPOBaAHUA”. OH
BblABWHYJT MOHATME FeTEPOreHHoOM (pas3HOPOAHOM) KOHKYPEHLUnN, B KOTOPON
pasfnnyHble X039MCTBEHHbIE eAMHULbI CBA3aHbl MeXay coboi “acuMMeTPUYHbIMU
OTHOLIEHUAMU SKOHOMMUYECKOM N COUMaNbHOW BRactn”, npenonpenensiowmmm
[eNleHe 3KOHOMUMYECKOM peanbHOCTU Ha MUp GUPM roCrnoACTBYIOWMX U PUpM
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NOAYMHEHHbIX. JloMuHupyowaa dupma cama cosgaeT ycnoBus pocta npubbinu,
aKTMBHO BO3JENCTBYS Ha Apyrne GupMbl 1 Ha NOTPeEOUTENEN, 3acCTaBNsAs UX NPUHATL
ee “npasuna urpbl”.

JomunHnpoBaHne MMeeT MeCTO TakXe W Ha YPOBHE OTHOLUEHUIN MexAay
OTpacnsMy B HaLMOHaNbHOM SKOHOMUKE, U Ha YPOBHE OTHOLLUEHUI MeXAy cTpaHamu
B MWUPOBON 3KOHOMUKe. N3 cBoen koHuenuunm leppy BbIBOAUI NPUHLMUMDLI
VHAVKATUBHOIO niaaHnmpoBaHus: 1) 3KOHOMUYECKUI POCT, AOCTUraeTcs M OH
CO3HATENIbHO WAN MPOUCXOAUT CTUXUIAHO, HE MOXET ObiTb COanaHCUMPOBAHHLIM, a
BCErga HepaBHOMEPEH; 2) NONNTUKA 3KOHOMUYECKOro pocTa CTaBUT CBOEWN LIENbIO
aKTUBHbIE CTPYKTYpHble npeobpa3oBaHWa B XenaeMoM HanpasieHuu; 3)
CTPYKTYpHasa nonutuka Hen3bexHo n3bupaTtenbHa, CenekTUBHA, TO €CTb AenaeT
ynop Ha OTAENbHblE “OTpacnm-moTopbl”.

“OTpacam-MoTopbl” — Te OTPaACN NMPOMBbILLIIEHHOCTU, KOTOPbIE PA3BUBAIOTCSA
ObICTpEE, YEM 3KOHOMMKA B LIESIOM, MOAroTaB/MBas MacCOBble HOBOBBEOEHUS B
OynyuieM. VIMEHHO pasBuUTUE 3TUX OTPACNel JOMKHO ObiTb LENblo n3bupaTenbHoi
NoNNTUKM NpaBuUTENbCTBA. Kak AOMUHMpPYOWME eanHULbl, OHU 001a4al0T MOLLHbBIM
“ynekaowmm aoddekTomM”, NoBbIWAA TEMMNb 9KOHOMMWYECKOrO pocTa u
NPOrpecCcuBHO NU3MEHAS CTPYKTYPY HaLUMOHANbHOW 3KOHOMWKW B LENOM.
“Yenekaowmn addekT” npucyuy, Takke nHeectuumam B HAOKP.

“OoMunHupyolas eguHuua” ¢ “yenekalowmm addekToM” npeacTtasnseT coboi
“nontoc pocTta”, U CenekTMBHAsa MONMTUKA rOCYAAapPCTBEHHOrO BMeLlaTeNbCTBa
CO30aHMEM TakuMX MOJIIDCOB MOXET “MOATAHYTb” CPaBHUTENIbHO OTCTasble PaNOHbI.
B pykax rocymapcTtBa eCTb M BO3MOXHOCTU AN “rapMOHM3aLmm” 3KOHOMMUYECKOro
pOCTa B CMbIC/IE CMAMYEHNSA COLMANbHbIX MPOTUBOPEYNA, JOCTUXKEHUS KJIACCOBOro
KOHCeHcyca. B uenom BbIpMCOBBLIBAIOTCA TPU rNaBHbIX 6/10Kka 3a4ay4 UHANKATUBHOIO
nnaHMpoBaHua: 1)“npakTnyeckas MakCumMusaumsa BCen Mpoaykuum MOXeT ObiTb
OOCTUrHYTa Mo NAaHy NyTeM CTUMYAMPOBAHUS YBAEKAOLWMX OTpacien nim co3gaHuns
HOBbIX”; 2) CENEeKTUBHbIA MPUHLMMN, HALENMBAIOLWMA NIaHMPOBaAHME HA CO3[aHue
“nonocoB pocTta”; 3)“nnaH gBAgeTCca TeM COUMalibHbIM UHCTPYMEHTOM,
NOCPEACTBOM KOTOPOro BO3MOXHa addekTMBHaAA peann3aunsg noauTUKK
rapMOHU3UPOBAHHOIO pocTa”.

®.Meppy cTan Haubonee BUAHBIM €BPOMENCKMM MNPEACTABUTENEM
OBHOBJIEHHOr0 MHCTUTYLMOHANM3Ma, KOTOpPbIi, B OTINYME OT aMeEPUKaAHCKOro
VHCTUTYUMOHANN3Ma NepBOi MOMOBUHbI XX B., HA3bIBAIOT TaKXe MHCTUTYLIMOHAIIbHO-
coumonorndeckum HarpasaeHnem. B CLLUA Hanbonee spkoii durypoii o0GHOBNEHHOIO
aMepUKaAHCKOro MHCTUTYUMoHann3ma ctaHosutcs B 1950-60-e rr. ypoxeHel, KaHaabl
Ox. KenHet lan6perit (p.1908), npodeccop ¢ GoratbiM OMNbITOM 3KcnepTa u
aunnomara, CHUCKaBLUMI M3BECTHOCTb “nydllero nucartens cpey 9KOHOMWUCTOB U
Jlydllero aKoHomMucTa cpenu nucarenen”.

8.3. OOHOBNEHHbII aMepPUKAHCKUIA MHCTUTYLMOHANU3M

B cBoein nepBoii moHorpadum - “AMepUKaHCKU kanuTanuam. Teopus
ypaBHoBelunBatwowen cunbl” (1952) K.M'anbpeinT KOHCTAaTMPOBAs, HYTO B YCJIOBUSX
onMrononun “camogBuxyLlas cuna KOHKYPEHUUN SBASETCS XMMepPOon”; peanbHOCTb
XXe COCTOUT B YyPaBHOBELUMBAHUM CUJT MOHOMOMMIA-NPOAABLOB M MOHOMOMNN-
nokynaTtenen; pocT ypaBHOBELUMBAIOLMX CUJT MOBbILLAET CNOCOOHOCTb SKOHOMMUKM
K CaMOpEerynMpoBaHuio, HO B LIENIOM psiie CllydaeB OHW He AEWCTBYIOT; Toraa Ha
NMOMOLLb NMPUXOANT BMELLATENLCTBO FOCY4APCTBa, TakXke BbICTyNaloLWEero BTOpon ns
ypaBHOBeLUMBaloLWmx cui. MNMpodcoo3bl kak MOHOMONUK MO NpoAaxe paboyein cunbl
[anGpenT Ha3Ban TPeTbel rMaBHOW yPaBHOBELLMBAIOLLEN CUION Hapsaay ¢ 60nbLVM
O6M3HECOM U NpaBUTENbCTBOM. [9nNOpeiT BbICTYNUA MPOTUB aHTUTPECTOBCKOrO
3aKOoHOOATeNbCTBa, KOTOPOE cyUTan MMELWMM CMbICT TOMbKO ANS Clydast YNCTOWM
MOHOTMONINWN; ONIMFOMONINN Xe OH pacLeHun kak 6naro ¢ TOYKM 3peHus pocTa
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YPaBHOBELLMBAKLLEN CUJbI U TEXHUYECKOrO Mporpecca.

YpaBHOBelwWmMBaowas cuna LoEencTByeT, o Hako, TONbKO B
BbICOKOMOHOMOIN3NPOBAHHbIX OTPACAX NPOMBbILLIIEHHOCTU M TOProB/n; B TO BPEMS
Kak, Hanpumep, B arpobusHece, rge MHOro4YMclieHHbIM depmepamM NPOTUBOCTOAT
OpraHn3oBaHHble B HaUWOHalbHOM MacwTabe MOHOMOAUU-NPOAABLbI
CE/TbCKOXO3ANCTBEHHbBIX MALLMH U MOHOMOSIMN-MOKYNAaTENN CeNbCKOX039MCTBEHHOMO
Cblpbsl, YPaBHOBELLUMBAIOLLYIOCS CWYy cO3AaTb He yaasiocb, Tak kak He yBeH4yanacb
ycnexom opraHmsauus ¢gpepmepoB B CObITOBYD koonepauumio.

Bectcennepom ctana kHura ManbpeinTta “ObwectBo nsobunua”(1958), B
KOTOPOW LeHTpanbHoe MecTo Oblno yaeneHo npobneme obujecTBeHHoro 6asnaHca
Mexnay npou3BOACTBOM TOBAPOB AJI9 YAaCTHOro nNotpebneHus v 3aTpatamMu Ha
obLecTBeHHble ycnyri. YkazaB Ha 1M300uMe TOBapHOWM MacChbl HA amMepUKaHCKUX
pblHkax, FoanbpenT KoHcTaTMpOoOBasl OTCTaNoCTb B chepax KOMMYHaNbHOIO
cTpouTenbcTBa, 0OLWECTBEHHOro TpaHcnopTa, o6pas3oBaHUs U MeaULNHCKOro
obenyxmBaHusa. OH BbICTYNUA 3a YBEIMYEHME FOCYAAPCTBEHHbIX WHBECTULUI B
ropoackoe 6naroycTpoMCcTBO, XUAULIHOE CTPOUTENbCTBO U OCOOEHHO B
obpasoBaHMe, a Takxke npoTme abconoTusaunm pocta BasoBOro HaLMOHaNbHOMO
npoaykTa Kak rnokasaTtenst OOCTUXEHWIA 3KOHOMUKWU. [epBbIM cpean 9KOHOMUCTOB
OH yKasan Ha TO, 4YTO NPOM3BOACTBO ClleAyeT OLEHMBATb U C TOYKM 3PEHUSA €ro
BINSIHUS Ha OKpYXaloLLyto cpeay.

B 1960-70-e rr. NonbpenTt cTaHOBUTCHA OOLLENPU3HAHHBIM MAE0I0rOM
nmbepanbHo-pedOopMUCTCKO aKkoHOMMYeckon mbicnn CLUA, n B kHurax “Hosoe
MHAaycTpuanbHoe obuecTBo”(1967) u “OkoHoMMKC 1 obuiecTBeHHasa uenb”(1973)
000CHOBBLIBAET KOHLIENLUMIO TpaHCGHOopMaLmmn Kanitaan3ma, TNaBHY0 OTIINYUTENbHYIO
4yepTy KoToporo ManbpenT onpenensieT Tenepb Kak rocnofCcTBO TEXHOCTPYKTYPbI.

TexXHOCTPYKTYypa — COBOKYMHOCTb OONbLWIOIro 4yucna nuu, BlagekLlmx
OTHOCUTEJIbHbIMY CNEeunann3mpoBaHHbIMU 3HAHUAMW — Y4YEeHbIX, UHXEHEepPOB U
TEXHMKOB, MApPKEeTON0roB, 9KCNepToB B 006/1aCTU OTHOLLIEHUA C OBOLLECTBEHHOCTbIO,
no66ucToB, aaBOKATOB, aAMUHUCTPATOPOB. TEXHOCTPYKTypa MOHOMONM3npoBana
3HaHUg, TpebyeMble AN NPUHATUS PELUeHUA, U orpagunaa Npouecc NpUHATUSNA
peweHnn OT BNafenblEB kKanuTana; npespatuaa NpaBuUTeNbCTBO B CBOM
“UCNONHUTENBHBIN KOMUTET”. E€ OCHOBHOW MONOXUTENBHOM LENbI0 ABASETCA POCT
dUpPMbI, a CPeaCcTBOM — OCYLLECTBIEHME KOHTPONA Han OOLLECTBEHHOW cpenon, B
KOTOPOWM NMpPOTEKaET AeATEeNbHOCTb GUPMbI, YTO O3HA4YaeT NPUMEHEHME BacTu BO
BCEM 0bObeme: Hap ueHamu, nagepxkamu, nocTaBliMKamu, notTpebutensamu,
06LEeCTBOM U MPaBUTENLCTBOM.

[9n6penT noavYepkHYTO MPOTMBOMNOCTABUIT KOHUEMLUMUIO TEXHOCTPYKTYPhI
HEOKJIaCCMYeCcKo Teopun C ee NpPeanochiyiKOin NepBUYHOCTU LEeH. DKOHOMUYEcKas
Teopus, Mo €ro MHEHWU, NpeBpaTuiacb B WMPMY, NMPUKPbIBAKOLWLYK BIacTb
Kopnopawuuii, UCKYCCTBEHHO OTOpBaB Teoputdo GUPMbI, OTHECEHHYIO K
MWKPOSKOHOMUKE, OT npobnemM obuero pykoBoacTea 9KOHOMUKOM, OTHECEHHbIX K
MakpoakoHoMMKe. “OgHako Takoe pasfefieHne CTaHOBUTCS 6ECCMbICIEHHbIM, €Cnuv
MaKpO3KOHOMMYECKAsa MONUTUKA OTpaxaeT MHTEPEChbl COBPEMEHHONM Kopropauuu,
a 9T0... UMeeT MecCTo”.

BnacTtb TEXHOCTPYKTYPbl NOAYMHAET cebe MexaHM3M GOpPMUPOBAHUSA LEH ;
GUPMbI-TUraHTbl 3aHMMAKOT BaXHelLee MeCTO U Ha pbiHKax cObiTa NPON3BOANMbIX
VMW TOBAPOB, W LIeHa, YCTaHaBAMBAlOLLAsACS B KaXAoW oTpacsv, 0ObIM4HO CpeMmnTcs
K TakOMYy YPOBHIO, KOTOPbI OTPaXaeT MHTepPEeChbl TEXHOCTPYKTYPbl, B HanbosbLUuen
CTeneHn cTpemMsulelica Kk obecrnevyeHno pocTa.

[onbpenTt Bbioenser (Ha npumepe CLIA) B 9KOHOMWKE HOBOTO
MHOYCTpManbHOro oOLEecTBa ABE CUCTEMbl — MIAHMPYIOLLYIO U PbIHOYHYIO. [epBas
— 9TO ThiCs4a Kopropaunii NPon3BOACTBEHHbIX, KOMMEPYEeCKNX, TPaHCMOPTHbIX,
3HepreTnyeckmx, GUHaHCOBLIX, MPOU3BOAALLNX OKOSIO MOSIOBMHBLI BCEX TOBAPOB U
yCNyr HerocygapcTBeHHOro cektopa. Jta kateropus dupm obnagaeTt MNosHbIM
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HabOPOM VMHCTPYMEHTOB BNACTU TEXHOCTPYKTYPbl. OTAENbHbIE €ANHNLbLI  PbIHOYHOW
CUCTEMBI (MENKNe CTPOUTENbHbIE U NMPOMbIWIEHHbIE dUPMbI, pepmMmepckue
X0349MCTBA, rapaxmu, CTaHUuMuU OBCNYyXMBAHUSA, PEMOHTHbIE GUPMbI, NMpPavyeyHble,
pecTopaHbl, NPeANPUSTUS PO3HUYHOM TOProBAM U T.4.) TAKOW BNacTbio He 06nazaioT.
MoToMy OHW BbIHYXAEHbI NPUCNOCAbNMBATLCH K M3MEHEHUSM B PbIHOYHbBIX LieHax
M Oonyckatb “camo3akcniyatauuio”.

an6pent dopmynupyeTt “npesymnuunio HepaBeHcTBA” Mexnay ABYMS
nogcucTeMamm B TemMnax pas3Butusa u npubbinax. “MnaHupylowas cucrtema”
9KCMyaTupyeT PbIHOYHYIO, MEPEKTAAbIBAS HA HEE BECOMYIO HAaCcTb CBOUX U3OEPXKEK.
KpynHble Gupmbl NpuBa3biBalOT K cebe MenkuMx NOoCTaBLLMKOB, BbICTyNas Kak
MoHOMNCOHuM. OcHOBHaga 4acTb 3aTtpaT Ha HUMOKP ocyuwecTBngeTca KpynHbIMU
dupmamn. MockoAbKy TEXHMYECKUI MPOrpecc CTaHOBUTCS CMAAaHMPOBAHHbLIM, OH
TakkKe NepexoauT Ha crnyx0y K TEXHOCTPYKType. MNnaHupyiowasa cuctema, obecneyms
cebe MPecTuX B Ka4eCcTBE MCTOYHMKA TOBAPOB M YCIyr, NpUOOpeTaeT BAUSHUE U
KaK VUCTOYHUK MOSUTUYECKUX PeLLUeHU. TeXHOCTPYKTypa CUMbHO 3auHTepecoBaHa
BO BHELWHUX pPbIHKAX, W MHOTFOHAUMOHAJIbHbIE KOpMopauum MNO3BONSAIOT
npucnocobuTbcs K cneunduyeckmmMm HeonpeneseHHOCTAM MeXAyHapOoaHOoM
Toproenu. Mimnepnanuam B “TpetbeM Mupe” npencraeBnaseT coboM NpoaoKeHne
OTHOLUEHUI MeXay MIaHUPYLWEN U PbIHOYHOM CUCTEMaMW B Pas3BUTOM CTpaHe.

HeonHO3Ha4yHbIM B aHanu3e [anbpeliTa BbicTynaeT B3auMoLeNCTBUE
TEXHOCTPYKTYPbl 1 padoyer cunbl. C OOHON CTOPOHbLI, TPYA ABNGETCA HakTopoM,
KOTOPbIN HE HAXOAMTCS BCELENO N0 KOHTPONEM TEXHOCTPYKTYPbI. [03TOMY KPYMnHbIE
dUpMbl 3anHTEPECOBAHbI B TEXHMYECKMOM MPOrpecce M COMyTCTBYIOLLEM eMy
“BbITECHEHUM OTCTaAMBAIOLLIMX CBOW MpaBa Ye/I0BEYECKMX CYLLECTB Bonee noporumu,
HO 3HauyMTenbHo Goniee ycTynyMBbIMW MawmHamm”. Ho ¢ Apyron CTOPOHLI,
opraHm3doBaHHasa paboyas cuna ABASETCH OOMONHUTENbHBIM UCTOYHUKOM BRaCTU
ONs NnaHupyoLeit cuctemMbl. YCTynkmu npodcoio3am B Bornpocax 3apaboTHOM nnathbl
1 page Opyrux, a Takke NnokpbiTMe M3aepXkek 3a CYET LieHbl AenatoT OO0 HEKOTOPOW
CTeneHn BO3MOXHbIM ONpeaeneHHOe NCUXonorm4eckoe OTOXAECTBIEHNE HAEMHOIO
paboyero ¢ TEXHOCTPYKTYPOW. ONOXUTENbHbIE LLENN TEXHOCTPYKTYPbl CO3BYYHbI
uensaMm npodCco30B: BbICOKME TEMMbl POCTA O3HAYAKT MOCTOSHHYIO 3aHATOCTb,
BO3MOXHOCTb /19 CBEPXYPOYHbIX PabOT, NMOBbILWEHME MO Cryxbe.

KaTteroputo TexHOCTpyKkTypbl anbpeiit, Bnepebie B 1959 r. n nosgHee elle
He pad noceTtmBwuii CCCP, cyen NpuMEHMMON 1 K NAAHOBOW COLMANUCTUYECKOMN
9KOHOMUKe. HecMoTps Ha TO, YTO ynpasfieHYeckas CTPYyKTypa COLMANINCTUYECKNX
npeonpuaTuii ropasno npoue, 4emM CTPYKTypa 3anafHbiXx KOprnopauui, BHYTPU
COBETCKOro npeanpuaTus cyliecTsoBana Ta Xe HeobXOAMMOCTb KONJIEKTUBHOIO
NPUHATUSA pPeLeHUlh Ha OCHOBE CBefeHWs BOeAMHO 3HaHWiW 1 onbiTa
MHOTOYNCNEHHbIX CMEeuManncToB.

KpynHble NpOMbIWIEHHbIE KOMMNNEKCH HaBA3bIBAOT CBOM TpeboBaHus
opraHusauum npou3BOACTBA B M3BECTHOW Mepe HEe3aBUCUMO OT MOJUTUKK U
naeonornn. Byayum npuBepXeHueM Kypca paspsaku U MUPHOrO COCYLLECTBOBaHMS
B nonutuke, ManGpent nonaran, 4To OBLWHOCTb NMPUPOAbI KPYMHbLIX MPeanpuaTuin B
KanuTaaMCcTUYECKON N COLMANNCTMYECKON SKOHOMUKE OOYCNOBNMBAET TEHAEHLMIO
K KOHBepreHumm (CXOXOeHW0) ABYX 3KOHOMMUYecKkux cmctem. KoHuenuuio
KOHBepreHumn anbpeiT NPpOTUBONOCTABU AOKTPUHE HEU3BEXHOro KOHGIMKTa
Mexnay COUMaANNCTUYECKUM U HECOUMAnUCTUYECKMM MupamMu. 3ITa KOHLenuus
nonyyuna pacripoctpaHeHue B 1960-70-e rr. cpeay CTOPOHHUKOB Pa3opyXeHus 1
“memokpaTtnyeckoro couvannama”, Bkitovas Hobenesckux naypeatoB A.TuHOepreHa
n A.Caxaposa.
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9. OPOOJINBEPAJIN3SM N HEOKOHCEPBATU3M

9.1. HeonubGepanuam n Mmogesb CouMasnbHOro
PbIHOYHOIO XO3€MCTBa

Heonnbepannam Hanbonee NoaHO BOMIOTUIICS B 3aNafHOrepMaHCKON MOAENu
“coumanbHOro peIHOYHOIO X03aMcTBa”. Ee BonnoweHmne cBa3aHo ¢ MeHeM Jliogsura
Opxapna (1897-1977), netanbHoe 0OOCHOBaHME N onpenefneHne MoHATUS
“coumanbHoe pbIHOYHOE X035CTBO” — ¢ paboTtamu Anbdpena Mionnep-Apmaka, a
TeopeTnyeckme UCTOKM — C KOHUenuuen opaonmbepannama (OykB. “nopsnok
cBob6oabl”) akoHOMUCTOB Ppelibyprckoi wWwkonbl BO rnaee ¢ BanbTepom
OrikeHoM(1891-1950). OiikeH (npodeccop yHuBepcuteTa B dPperibypre Ha toro-
3anage epmaHuK) BbiAENUN B UCTOPUW BCEro [ABa OCHOBHbIX “vAaeanbHbIX Tuna”
XO39MNCTBEHHbBIX MOPSAAKOB — KOHKYPEHTHO-PbIHOYHBLIA U LLEHTPanan30BaHHO
ynpaBnsieMblii (BkAlOYasa Kak HaTypajlbHOE MOMECTHOE XO034MCTBO, Tak w”
OrocyfapcTBIEHHOE - B OPEBHUX AecrnoTuyeckmux obuiecTsax, GallMCTCKUX u
COLUMANNCTMYECKMX CTpaHax).

OTKNOHEHUS! KOHKYPEHTHO-PbIHOYHOIO Nopsaka oT “naeanbHOro TMna” CBA3aHbl
C MOHOMONUCTMYECKUMIN TeHaeHumamu. MNoatomy nogaepxaHune “OyHKUMOHANbHO
CnocobHOIM CUCTEMbI LLEH COBEPLUEHHOW KOHKYypeHuun” TpebyeT aKTUBHOCTU
rocyfapcTBa Mo OXPaHEeHUIO NPOCTOPa KOHKYPEHLMM OT NOCAraTenbCTB MOHOMOJNIA.
[focypapCTBO O0/KHO NAaHUPOBATb MHCTUTYUMOHaNbHble dOpMbl (“pamMoyHoe
obGpamneHne”), B KOTOPbIX Obl GecnpenaTCTBEHHO OeCTBOBaN “KOHTPOJIb
KOHKypeHuun”. K aTumM KOHCTUTyupyrowmmMm dopmamMm ONKEH OTHOCWUA HACTHYIO
COBCTBEHHOCTb; OTKPbLITOCTb PbIHKOB; CBOOOAY CAENOK MU AOrOBOPOB, KpOMeE TeX,
4YTO HaueNeHbl Ha NOAPbIB KOHKYPEHLMUU; CTUMYNIMPOBAHNE XO3SNCTBEHHOMN
VHULMATUBbI MaKCUManbHOro 4YuMcna 4acTHbIX Nuy; cTabunbHOCTb OEHEXHOro
obpalleHns N 9KOHOMUYECKOW MONAUTUKM, obecneyeHne npeackasyembix YCOBUMN
MHBECTMPOBaHuS. Takmm obGpasom, B OTAMyMe OT cTaporo nubepannsma
dpeiibyprckuin opponmbepanmam TpeboBan OT rocygapcrtBa akKTUBHOTO
bOPMMPOBAHUS MHCTUTYLIMOHATBHOW CPeabl A5 KOHKYPEHTHOrO NopsaaKa, B NEPBYIO
oyepenb - aHTMMOHOMOBHOW NMONUTUKK, NOAAEPXKKN CPELHErO 1 Manoro 6usHeca.
®penbyprckum  “nmnepatnBom” cTano npaeBuno: “focygapCTBEHHOMY
NAAHNPOBAHUIO XO3ANCTBEHHBIX GOPM - Aa; rocyfapCTBEHHOMY MIAHUPOBAHUIO U
perynnpoBaHmio XO39MCTBEHHOro npotecca - Het!”

A.Miwonnep-Apmak He cuuTan “oby3faHne MOHOMOMIA” KOYEBBIM MOMEHTOM
cTabunusaummn Kanutannuama, NpPoBO3riacue NPUHLUMN “coupmanbHOM KoMNeHcaHummn”,
O3HavyaLWnii NPOrpPeccrUBHOE HaNOroob/10XeHNe NULL, C BbICOKMMU O0XO04aMu ©
YacTMYHOE nepepacrnpepeneHne Takum obpa3oM CpPeACcTB B MNONb3y MEHEE UMYLLMX
cnoes. “CoumanbHoe pbIHOYHOE XO3AMCTBO” B MOHUMMaHuUK Mionnep-Apmaka
noapa3ymeBano NpeofosieHNne KOHCEPBATUBHOW HEPABHOMEPHONW CTPYKTYpPbI
noTpebneHns, co3naHne yCnoBui ONS BblpaBHMBAHUS MIaTEXecnocoOHOCTN BCEX
C/I0EB HaCeNleHus.

J1.9pxapn, MUHUCTP 3KOHOMUKWM B MEpPBOM npaBuTenbscTBe denepaTnBHON
Pecnybnuku Nepmanmmn go 1963 r., 3atem kaHuynep ®PI po 1966 r., nobuncsa
obecneyeHnss N “KOHTPOS KOHKYpPeHUMU”, 1 “coumanbHOi KoMneHcaummn” B CBOE
nonUTUKe, NPOAYMAHHON C TOYKU 3PEHUs B3aMMOCOOTBETCTBUS BCEX 3JIEMEHTOB
3KOHOMUYECKON XU3HN — NpeanpuHUMaTeNbCKOM OeATeNIbHOCTU, OEHEeXHON
NonMUTUKN, GAHKOBCKOM CUCTEMbI U T.4. dpxaph Hayan C LEeHexHoVw pegdopmsbl,
nDo6uBWNCL CTAOUNBHOCTU BafloTbl, B TOM 4ucne Gnarogaps corjaweHuto ¢
npodco3ammn, KOTopble B OTBET Ha YCTaHOBNIEHUE CTabW/bHBIX LEH HA NMPOOYKThI
NUTaHWS, KBApPTNiaty M TPaHCMOPTHbLIE pacxoAbl HE MPeabsaBnann TpeboBaHWn K
yBenunyeHunio 3apaboTHOM NnaThl; TakuMm 06pa3oM, yaanochb n3dexaTtb MHPNALNOHHON
cnupanun. Cneagywowum waroMm crtana KpeauTHO-AEeHexXHasa noauTuka
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dUHAHCUPOBAHNSA OOITOBPEMEHHbBIX MHBECTULMOHHBLIX MPOrpaMM pas3BUTUS
oTpacneit n perMoHoB, koTopas Obila OpUEeHTUPOBaHA Ha PbIHOK NOTPEOUTENbCKNX
ToBapoB. LLInpoko npumMmeHanachb Takxe NonanTuka rocygapCTBEHHbIX A0TaLMA; Oblo
OOTVMPOBAHO NMPOM3BOACTBO BaXXHEWLINX NPOAYKTOB NuTaHus (xn1eb, MONoKo, anua).
Ocobas nopaepxka Oblna okazaHa XWUINLWHOMY CTPOUTENbLCTBY.

MpaButenoctBo M®PI npupaBano 60sbliOe 3HAYEeHUE “gemMokpaTusauunmn
kanutana” — pasykpynHeHulo KOHLUEepHOB, obecrneyeHuto ydyactus paboTHUKOB B
ynpaBneHn npeanpuaTusaMmn, OTCTamBaHWIoO NO3NUUIA aepXaTteneil Menkux nakeTos
aKUMIn aKLLMOHEPHbIX 06LLECTB.

Kak nonutuk J1.9pxapn, npeacrtasnsan XpUCTUAHCKUIA AEMOKPaTUYECKUIA COLO3,
06pa30oBaBLUN MPABALLYIO KOANULMIO BMECTE C XPUCTUAHCKUM COLMANIbHBIM COIO30M
(XOC/XCC). Pedopmbl pxapaa obecneynnn sanagHorepMaHCcKoe “9kOHOMUYECKOe
yyno”. “©PI npeogonena npoTuBopeYMe Mexay COLMarM3MoOM U KanuTaan3Mom C
MOMOLLLbIO COLMANbHONO PbIHOYHOIO XO34MCTBA U B PE3Y/bTaTe 3TOr0 CBOUM YCMEXOM
1 MpUMepoM ykasdana TpeTuin nyTe”, - 3assun B 1973 r. HoBbI Npeacenatens XAC
FenbmyT Konb, cTaBwwimMii BnocneacTsmm kaHunepom GPr.

EBpOKOHTUHEHTaNbHbLI Heonmbepanuam, Hanbosniee MOSIHO BOMIOTUBLLUMACS
B MOZENN COLMANIbHONO PbIHOYHOIO XO34CTBA, UMEN SpKUX NMpencTtaBuTenen n B
cocenHux ¢ ®PI cTtpaHax: B LUBenuapun — Bunbrensma Penke (1899-1966),
peslomMMpoBaBLLEro HeonnbepanbHoe NOHMMaHNe 3KOHOMUYECKO PO rocygapcTea
acdopunamom: “rocynapcTeo — GpyTOOobHbIN apbuTtp”; Bo @paHumm — Xaka Proadda
(1896-1978); B Utanuu - Nlynpxn BuHayam (1874-1961), nsbparHHoro B 1948 r.
nepBbIM npe3ungeHToM UtanbsaHckon Pecnybnuku.

9.2. HeoaBcTpwmiickas LUKOJIa U HEOKOHCEPBATU3M

HeoaBTpuiickaa LiKona BbilLa U3 YAaCTHOrO ceMuHapa, koTopbliii B 1920-e rr.
opraHmndosan B BeHe Jlioasur ¢oH Muzec (1891 - 1973), po lNNepsBoii mupoBoi
BOMHbI y4acTBOBaBWMA B cemuHape E.bem-BaBepka B BeHCkOM yHuBepcuTeTe.
Be3oroBopoyHo npuHumaa mapxuHannsm Menrpa n Bem-baBapka, Musec Ha
npotsxeHnn 6onee 50 net (B 1934 r. oH nepeexan u3 Asctpum B LLIBeiuapuio, a ¢
1940 r. xwun B CLLUA) ynopHO oTcTamBan CBOE Kpeao: “kanutanmsam — eQUHCTBEHHOE
peLieHne”.

B kHure “Couunannam” (1922) Mumnsec BblaBUHYN HOPMYNy “NOrmyeckomn m
NnpakTU4eCcKon Hepeann3OBaHHOCTW coumanu3ma” no npuymHe OTCYTCTBUS
BO3MOXHOCTM pPaLMOHaNbHOro 9KOHOMMYECKOro pacyeta 0e3 CUCTEMbl CUIHANIOB
cBOOOAHOro LeHoobpa3oBaHUA U NPeaAnpPUHUMATENbLCKOW OEeAaTeNbHOCTHU.
LleHTpan13oBaHHO MAaHMpyeMOoe XO039MCTBO, yTBepxaan Musec, He CMOXeT A0onro
NPOCYLLEeCTBOBaTb, Tak Kak 3a/laBaeMble NPaBUTENbCTBOM LIEHbI NEPEeCcTaloT CNYXUTb
ykasatenem, B KakOM HarnpaBfieHUM cienyeT pa3BuBaTbCs MPOU3BOACTBY, YTOObI
obecneynTb paBHOBECME MeXAY CMNPOCOM U MPEASIOKEHUNEM.

Ctonb ogHo3Ha4yHO Musec cdopmMynmpoBan M CBOE OTpuUuaTeENbHOE
OTHOLUEHME K “MHTEPBEHLMOHANN3MY” — Tak OH Ha3Ban “noapbIBHOE” BMELLATENbCTBO
B 9KOHOMWKY rocyaapcTsa 1 NpPo@dCOIO3HbIX OpraHM3aunii Npu COXpaHeHUn YacTHOM
cobcTBeHHOCTU. KHra Museca “Kputuka nHtepBeHuyoHanmuama” Boiwnia B 1929 r.,
1 TBEpOAs NPMBEPXEHHOCTb aBTOpa €e BbiBOAaM W nocne “Benvkoi genpeccun”
n “KeHCuaHCKOWN peBONUMKU” caenana ero CBOEro poga MNepexuTKkom
[OrMaTnyeckon anonioreTuky Kanutanmama B Kpyrax 9KOHOMUCTOB-TEOPETUKOB.
Kpome Toro, Mmusec oTtpuuan naoaoTBOPHOCTb MPUMEHEHUS MaTeMaTU4yeckmnx
METO0B K MO3HAHMIO 3KOHOMUYECKMX MPOLECCOB, HE CMYLLANCS TEHOEHUMO3HOCTbIO
B TpakToBKe ($akTOB MCTOPUU U COBPEMEHHOCTWU. Bpockue kateropuyeckue
dopMynbl ObinKM BblHECEHbBI MK3ecomM Kak B 3arjiaBMe HOBbIX KHUT
(“3annaHmpoBaHHbIn xaoc”, 1947, “AHTMKaNUTaNMUCTMYeCKas MeHTanbHOCTb, 1956”),
Tak M B BbIBOAbI: “Kannutaau3m Mo CBOEN CyTM — 3TO CMCTEMa MacCOBOro
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nPoOM3BOACTBA ONS yOOBNETBOPeEHUS NOTpebHOCTEN mMacc”, “BCECUNbHbLIN
notpebutenb”; “mepbl NMpaBuUTenbCTBa — Takue, Kak MONUTUKA 3aHATOCTH,
KOHOUCKALIMOHHOE HanoroobnoXeHne, 3aKoHOAATENbHbIA MUHUMYM 3apnnaTtbl, —
“naryGHbl AN XM3HEHHbIX UHTEPECOB paboumnx”, NOCKOSbKY “3aMefiaT HakoMnIeHne
WM BedyT K nMpoefaHuio kanutana”; “orpaguTb NpaBoO Ha Tpyn4 OT nocsaratenbcTBa
npodCco30B”; “aHTUKANUTANINCTUYECKAA MEHTaNIbHOCTb — MOPOXAEHME 3aBUCTU
KOHTOPCKMX CNyXaLlUMX K 3aHMMaloLwmmM 6onee BbICOKOE NMOJIOXEHME B 0OLLLECTBEHHOM
vepapxun”; “neTeKTUBHbIN XaHP — MOPOXAEHWE aHTUKANUTAIMCTUYECKOWN
MEHTaNbHOCTU”; “pbIHOYHAs 9KOHOMUKa obecrneyrBaeT MUPHOE 3KOHOMUYECKOE
coTpyaHnyecTBo” (npu atoM Mwugec onpaspan, Hanpumep, pas3BA3aHHbIe
aHrnnyaHamm B Kntae “onmymHbie BOWHbI” Noa TeM NpPeanorom, 4to bputanus
oTcTamBana ceBobony TOpProenu); “4enoBek O0JSXeH BblOpaTb Mexay PbIHOYHOWN
9KOHOMUKOM 1 counannaMmom. FocyaapcTBO MOXET MOAAEPXUBATH PbIHOYHYIO
9KOHOMMKY, 3alUMLLAs XU3Hb, 340POBbE W YACTHYDO COOCTBEHHOCTb OT HACWUIUSA U
MOLLUEHHNYyecTBa”.

Ctonb xe 6ecKkOnNpoOMUCCHOM, HO BGonee yTOHYEHHOW Obina 3awmTta
VHOVBMAOyanM3ma 1 kanutanmama ydyeHnkom Muzeca ®. doH Xaekom (1899-1992)
— aBToOpoM KHur “Hopora k pabctey” (1944), “UHamBmayanmam U 3KOHOMUYECKUIA
nopsgok” (1948), “KoHtppesontouns Hayku” (1952), “KoHcTuTtyums csobogbl” (3
TT., 19783-1979), “MarybHas caMoHaOestHHOCTb: ownbkn coumanmama” (1988).

Paspengas BeiBOObl Mu3eca 0 TOM, 4TO LLEHTpanM30BaHHasa nnaHupyemas
CUCTEMA HECOCTOATENbHA, a rOCYAAapCTBEHHOE perynMpoBaHue BpeaHO npexae
BCEro 9KOHOMMYECKM, XaleK MpPOTMBOMOCTaBWI “CMOHTAHHbIA MOPSAOK” PbIHOYHOM
9KOHOMUKM — “COLMAnbHOMY KOHCTPYKTMBU3MY”, BbISBAHHOMY MpEeyBENNYEHHbIMU
HagexaaMm Ha BO3MOXHOCTM YenoBeyeckoro pasyma. K “couvanbHomy
KOHCTPYKTUBU3MY” XaleK OTHEC COLMANIUCTUYECKNE YTOMUU, LEeHTPpaiIM3oBaHHOe
NAaHNPOBaHME, KEMHCUAHCKYID MaKpPO3KOHOMMUKY.

Xariek 4ONONHUA MEeTOANYECKUA UHOUBUAYaNN3M aBCTPUNCKON LUKOJbI
3BOJIIOLMOHHON TEopUein NOo3HaHUS: 0OLLECTBEHHbIE UHCTUTYThLI, obecnedynBalome
BbIXVBaHMWE 4YenoBe4yeCTBa M COBEPLUIEHCTBOBAHME 3KOHOMUYECKOro CTpos,
CKNaabiBalOTCA He Kak MpoayKTbl YbMX-TMOO 3aMbIC/IOB, @ Kak HernpegHamMepeHHble
pe3ynbTatbl AENCTBUN NIOOEN, NPUOEPXMBAIOWNXCA ONPEOENMBLUMXCSA B X0A4€
CMOHTAHHOrO Pa3BUTUS NPaBUA U TPAOAULMWIA. ITU NpaBuna 1 TPAaULMK fiexaT Mexay
VHCTUHKTOM M pasyMoOM. 3HayeHue “CMOHTaHHbIX MOPSAKOB”, MO MHEHUIO Xaleka,
Oblno xopowo noHAaTo A. CMUTOM, HO 9TO MOHMMaHUEe ObINO yTpayeHo
paymoHanmcTmnyeckom gpunocodpuen n coumonornen XX B. — CTOPOHHUKAMMU
KOHCTPYMPOBaHUS 0OLLEeCTBa Ha HAY4YHOW OCHOBE (CLMEHTUCTaMM), KaKOBbIMU Oblin
npexne BCEro MapKCUCThI.

Xaliek ctan naypeatom HobGeneBckoli npemuu no akoHomuke 3a 1974 r., HO
OOoNbLUYD M3BECTHOCTb U BIVSIHWE OH NpUoOpen kak coumasnbHbii Gpunocod, oauH
13 rNaBHbIX MOEO0NOroB npaBonMbepanbHOr0 HeOKOHCepBaTu3ma. Karteropuyecku
oTCTamBas NpeumylLecTBa kanutaamama v oTpuuas coumannsm, KEMHCUAHCKYIO
MoAenb rocyaapctea 61arococTosaHUS, Kakylo-1Mb0 BO3MOXHOCTb “TpeTbero nytn”,
Xaiiek 0co00 OCTaHOBUICS HA KPUTMKE MOHATUS “coumanibHON cnpaBeninBoCcTn”.
Mo ero MHeHWIO, eAMHCTBEHHOE Lenecoobpa3Hoe BO3HarpaxzaeHue 3a Tpya,
onpenensemMoe pPbIHKOM, 3aBUCUT OT HeENMpenckaldyemoln cMecu ycunus,
CNocoBHOCTU 1 yaauu, 1 NO3TOMY HET CMbIC/A B MOMbITKAX YCTAHOBUTb MPUHLMMI
crnpaBenIMBOro BO3HarpaxaeHus no 3acnayram. 3Bosoums obulecTsa, “CrnoHTaHHbIe
nopsakn” He MoryT ObiTb CnpaBensIMBbIMA.
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10. MOHETAPUCTCKAY KOHTPPEBOJIIOLIUAA U 9KOHOMMUKA
NPEAJTOXEHUA

10.1. HacTtynneHne mMmoHeTapusaMa U KpU3nc KeMHCUAHCTBA

HanpaBneHune, ocyLlecTBMBLUEE “KOHTPPEBOMIOLMIO” MPOTUB KEMHCMAHCTBA B
9KOHOMMYECKON TEOPUN U 3KOHOMMUYECKOW MONMTUKE, YTOObl BHOBb BEPHYTH
9KOHOMMYECKYIO MAEeO0oNornio K “cBOOOAHOMY PbIHKY”, TrOCYyAapCTBEHHOMY
HEBMeELLATeNbCTBY, ‘HeBuaumon pyke” Cmuta m  3akoHy Cag, BO rnaBy yrna
NoCTaBUIO0 BOMPOCHI AeHeXHOol Teopun. OTcloga €ero Ha3BaHMe — MOHEeTapu3M.
OTpaBag aHTMKOMMYHUCTUYECKUM OYLIKOM “XONOAHOW BOWHBI", 9TO HanpaBiieHne
n3bpano ana 60pbObI BO3AeNnaHHOe KeWHCUMaHuamMn none Makpo3aKOHOMUKMU.
O6wenpn3HaHHbLIM NMAEPOM HanpaBsieHUsa cTan npodeccop Ymkarckoro
yHuBepcuteta MuntoH ®pugmeH (p.1912).

Ero nepsoii paboToii, NpuBnekLulel BHMMaHue, ctana “MeTononorms no3nTMBHOMN
9KOHOMUYeCKoW Haykn”(1953). PpuamMeH pelwnTensHO NMPOBEN Pa3rpaHNYUTENbHYIO
4yepTy Mexay MO3UTMBHOM M HOPMAaTMBHOW 3KOHOMUYECKON Teopuen, yTBepxaas,
YTO aHaANUTUMYECKUI MPOrpecc BO3MOXEH Nullb Ha 6ase nepBoi, KOTopas MOXET
ObITb B Tako Mepe OOLEKTMBHOW, Kak M €CTECTBEHHO-HAYYHblE AUCUMMAVHLL. [ns
9TOro OHa AosmKHa BbiTb CBOOOAHA OT OLLEHOYHbIX (COLMANbHO-3TUYECKNX) CY>XKAEHWN
M He 3ajaBaTbCd BOMPOCOM O PEAIUCTUYHOCTU UCXOAHbIX MNPEeAnocChIoK, a
00OHapyX1Tb CMNOCOBHOCTL NMpeackasbiBaTb X0, COObITUIA. “EQUHCTBEHHO yMecTHas
npoBepka MPaBUIbHOCTU TUMOTE3bl — 3TO CPaBHEHME €€ TMPOrHO30B C
nencTBuTenbHOCTbIO”. Ha ocHoBe aToil meTtoponorun dpuameH paspabaTtbiBan
N3OLLPEHHBIM MateMaTU4ecknini annapaT 9KOHOMUYECKOro aHann3a, YTobbl NpuaaBaTh
CBOMM MPOrHO3aM KOJIMYECTBEHHYIO OMPEAESIEHHOCTb.

B paboTax “KonnyectBeHHass Teopus OeHer: HoBas TpakToBka”(1956) u
“OeHexHas nctopus CoeamHeHHbix LLTaTtoB”(1963) dpuamMeH pas3BepHyn CBOW
60eBOW apceHan nog 3HaAMeEHeM “AeHbrn uMetT 3HadyeHue”. NMopoxy B
aHanuMTMyeckme opyaus moHeTapuama gob6aBun “ckaHpan B KeMHCUAHCKOM
cemerictee”: B 1968 r. Akcenb JlerioHxyByl BbICTYNUA C KHUIOM “O KEMHCUAHCKOM
Teopun u Teopumn KeriHca”, NnpoTMBOCTaBMB B3rsabl caMmoro KeHca nHrepnpetauum
Xukca, OCHOBaHHOM Ha Mmoaenu IS - LM. “XukcmaHckoe KeMHCMaHCTBO”, yTBepxXkaan
NeonxyByn, 1) yTepsino anHamuyeckme mumnynbcbl “obuwiein Teopun” KeiHca; 2)
yNyCTUIO BaXHbIi KOMMJEKC B3aMMOCBSI3el Mexnay LeHaMu noTpebuTenbeckmx
TOBaApOB, KanutasbHbIX Gnar 1 GUHAHCOBbLIX aKTUBOB; 3) Pa3beaVHUIIO0 OEHEXHbIN
W peanbHbIl acnekTbl aHanm3a, MPeyMeHbLUIMB B pedyfbTaTe 3HaYeHUe AEHEXHbIX
(“MOHeTapHbIX”) HaKTOPOB 3KOHOMUYECKON aKTUBHOCTU.

®dpuomeH B “TeopeTMyHecKMXx OCHOBax pAeHexHoro aHanusa”(1970)
MCNonb30Ba KPUTUKY MOAENU XMKca - XaHCeHa Ofs Toro, YTobbl COMKHYTb 60eBble
nopsiaky MoHeTapuama nop obbeauHsAWMM HavyanoMm ypaBHeHus Puwepa.
MoHeTapucTckuii “yctaB” BKAOYMA CRenylowme OCHOBHbIE MYHKTbI:

1) AKTMBHasa U NpPUYMHHAg POJib OEHer B OnpeaefeHun ypoBHHA LEH —
NPUYNHHAs 3aBMCUMOCTb MPaBoi YacTu ypaBHeHus Puwiepa (PQ) ot nesoin (MV)

2) HeiATpanbHOCTb AeHer B YC/IOBUSIX OOJITOCPOYHOro paBHOBECUS —
[ONrocpoyHasi MPOMOPUVOHANIBHOCTh MeXAy AeHbraMy U LeHamMu, OCHOBAHHas Ha
CTabubHOCTM AEHEXHOr0 Cnpoca 1 obpaTHO eMy BENNYNHBI CKOPOCTU 0OpaLLeHNs
neHer V. Bce nameHeHns Q v V. O0kHbI NPUAUCLIBATLCS HEMOHETaPHbIM (akTopam.

3) LeHbru — eAnHCTBEHHOE, 4TO MMEET 3HavyeHue ONa U3MEHEeHUs
HOMWHAJNIbHOIO A40X04a U AN KPATKOCPOYHbIX N3MEHEHWUI peanibHOro goxona. IT1o
O3Ha4yaeT He HEeUTPanbHOCTb AEHEr B CpeAHe- M KPaTKOCPOYHOM mepuoaax.

4) DK30reHHOCTb npegnoxeHna geHer (MV), TO eCTb HE3aBMCUMOCTb OT
Cnpoca HaceneHus Ha OEeHEeXHble OCTaTkuM: Nnbo MOoTOMy, YTO AEHEeXHasd macca
onpenenseTcs o6beEMOM 30/710TOA00bIYM U NNATEXHbIM GanaHCOM B yCNOBUSX
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30/10TOr0 ctaHgapTta, nMbo NOoTOMy, 4TO OHa 3aBucuUT OT LleHTpanbHoro 6aHka,
XECTKO KOHTpOnMpylowero “aeHexHyto 6asy” (HannyHoOCTb, obpaujalolasncs B
9KOHOMUKE, MIOC 00BbEM pPE3EPBOB, XPaHMMbIX BaHkaMu B LleHTpasbHOM 6aHKe) B
YCNOBUSX KOHBEPTUPYEMOWN UM HEKOHBEPTUPYEMOKM OyMaXKHOI BanioThl.

5) OTpuuaTtenbHoe OTHOLUEHWE K OUCKPELMOHHOMY (CUTYyaTMBHO-BONEBOMY)
YNPaBEHUIO NPEeasIOXEHNEM AEHEr N NPEANOYTEHNE ONPEAENIEHHbIX NPaBui, Takux,
Kak 3010TOW cTaHpapT, NpuHyxaeHue 6aHkoB kK 100% obecneyeHunto CBOUX
pe3epBOB MM dUKCaLMS eXEerogHoro Temna pocTta AEHEXHOro NpenjioxXeHns Ha
YPOBHE, COOTBETCTBYIOLEM A0JArOCPOYHOMY TEMMY pOCTa NMPOU3BOACTBA.

Ha ocHoBe 31O MOANDULMPOBAHHON KONMMYECTBEHHOW TEOpUU AeHer
MOHETapUCTbl BBA3ANNCh B OO C KeMHCMaHuaMu Mo JIMHUM  “MakpO3KOHOMMKA -
OEeHbIMM” Ha cnenylowmx TPEX YPOBHSAX:

1) obwme NpPeanocbIIKN: KeMHCUaHLbl — HECTAbUNIbHOCTb PbIHKA U akTUBHOE
rocynapCTBEHHOE BMELLATENLCTBO; MOHETAPUCTBI — AOSrOCPOYHOE PABHOBECUE CUCTEMBI
CcBOOOOHOrO pbIHKA, EC/IN OHA HE MOABEPraeTcsl rocyapCTBEHHOMY BMELLATENLCTBY;

2) npuoputeTbl 9KOHOMUYECKOW MONUTUKU: KEeNHCuaHubl — OloaXxeTHas
(rocypapCTBEHHbIE pacxoAbl A9 CTUMYAMPOBAHUSA COBOKYMHOro cnpoca),
MOHETaPUCTbl — KPEAUTHO-AEHEXHas; OloaKeTHas He nrpaetT 0coboi pPonu, A0CTATOYHO
paccMaTpuBaTb TONbKO [AOXOAHYI0 YacTb OroakeTa (HanoroBble MOCTYMNIEHWS);

3) nepenatoyHbIi MeXaHU3M KPEAUTHO-AEHEXHOM MOMNTUKN: KENHCUaHLbI —
aKTUBHbBIN OUCKPELIMOHHbBIN XapakTep 4Yepes3 BO3OENCTBME Ha MPOLEHTHYI CTaBKy;
MOHETapUCTbl — NOAAEPXaHME MMaBHOMO POCTa [AEHEXHOrO MpensioxXeHus.

KpuTnka MoHeTapuctaMm KEMHCUAHCKUX Mep Kak B 06n1acTy 6I0aXeTHON, Tak
1 B 0611aCTV KPEAUTHO-AEHEXHOW NONUTUKN BENACb MCXOAS U3 OOLLMX MPEeAnoChIIoK
O BPEeAHOCTW rocyfapCTBEHHOrO BMeLLATeNbCTBa M ONpefendowen ponn aeHer
Ha YPOBEHb MPOW3BOACTBA, 3aHATOCTUM W UEH. “Y3N0BbIM” cTan BOMPOC O
CTabuNbHOCTU-HECTAOMILHOCTM CKOPOCTM 0bpalleHns aeHer V. [lns MoHeTapucToB
— cTabunbHa B TOM CMbICNE, YTO ee konebaHus HEBENIMKN U OHA HE U3MEHSETCH B
OTBET Ha M3MEHEHME camMoro rno cebe JEHEXHOro NpeanoXeHns (Mo OTHOLLEHMIO K
M). Ona KeilHcuaHueB — HecTabunbHa, U3MeHsieTca 1) NnponopuuoHanbHO CTaBKe
npoueHTa 1u 2) o6paTHO NMPOMNOPUMOHANbHO MPEASIOXKEHUIO OEHEer.

B cooTBeTCcTBUM C KeWHCHMAHCKUMW pekoMeHpaunamun depnepanbHas
pesepBHasa cuctema (PPC) CLUA BknoyaeT ONCKPELMOHHYIO MONMUTUKY “OelleBbix”
wnn “goporunx” neHer ons obnerdyeHns UM 3aTtpynHEHUs OOCTYNHOCTU kpeauTa B
3aBMCUMOCTM OT TOro, CTOAT 3ajadvym NPeofosieHus cnaja Wnu caepXmBaHus
MHONAUMN. MIHCTPYMEHTbI ANCKPEUMOHHOU nonutukn: 1) onepauun OPC Ha
OTKPbITOM PpblHKE (MoKynka — npojaxa rocyaapCTBEHHbIX LEeHHbIXx Bymar); 2)
MOHUXEHNEe — MOBbILEHNE HOPMbl 06a3aTenbHbIX OAHKOBCKUX pe3epBoB; 3)
MOHMXEHNE — MOBbILEHME YYETHOW CTaBkU npoueHTa. MexaHn3m OnCKPeuVOHHOM
KPEANTHO-OEHEXHOM MOSINTUKN B KEMHCUMAHCKOW WHTeprnpeTaumn:

Ilonumuka deuiesvix Oenez IToaumuka dopozux denez
Ilpobrema: cnao u bespabomuya Ipobrema:unghnayus
®PC nokynaeT obnuranuu, IOHUKaeT ®PC nposaeT o0Mranyy, yBelIn4uBacT
Pe3epBHYIO HOPMY HJIH YIETHYIO CTaBKY PE3EepPBHYIO HOPMY HIIH YIETHYIO CTaBKY
JleHexxHOE Ipe/uToKeHUE BO3pacTaeT JlenexxHOE IpeUIoKeHHE COKpPaIaeTcst
IIpouenTHas craBka nagaet IIpouenTHas craBka Bo3pacraer
VIHBeCTHLIMOHHBIE PacXO/bl BO3PACTAIOT VIHBeCTUIIMOHHBIE PACX OBl COKPAIAIOTCS

B03paCTaeT 00BeM HallMOHAJIBHOI'O IIPOAYKTa I/IHCI)HHI_IPU[ YMEHbIIACTCS
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BTy NOAUTUKY NMEPEMEHHOIN OEeHEXHOW Macchbl pe3ko Kputukoan PpuameH.
OH ykasbiBan, 4to: 1) ®PC He MoxeT cTabunnmanpoBaTb OAHOBPEMEHHO MPOLLEHTHbIE
CTaBKM U [AEHEXHOE MpeJIoXeHne, a 3TO yrpoxaeT CTabuibHOCTM SKOHOMUKU; 2)
CYLLECTBYIOT HENPEACKA3YEMbIE BPEMEHHbIE NIAarn MeXay U3MEHEeHUSIMU OEHEXHOrO
npensioXeHns N USMEHEHVSIMM  HaLMOHANbHOro NpoAaykTa — OT nonyroga o 2 nert.

®puameH yteepxaan, 4to ®PC Bcerga 3anasnbiBaeT U NO3TOMY YBENMYMBAET
[EHEXHYI0 Maccy B nepuof Oyma (korga ee Hajo orpaHvyMBaTh) M COKpaLLaeT B
nepuoa cnaga (korga cnepyert HapawmaTbh). VI3 CBOero nMctopuyeckoro aHanusa
®puomeH BbIBEN 3aKOHOMEPHOCTb, 4TO cCpefHee 3ana3gbiBaHue MUKOB
9KOHOMMYECKOTO ULMKNa cocTaBnasgeT 16 mMecsaueB OTHOCUTENIbHO MakCUMyMa
OEHeXHOM Macchbl B obpalleHnu, a cpefHee 3anasgbiBaHue “am” - 12 mecaues
nocne ee MMHMMyma. “Bennkas genpeccus” okoHumMnack 6bl, Mo MHeHU0 PpuameHa
B 1931 r., ecnu 661 DPC He cokpaTuna B TOT Nepuomd OeHEXHYI0 Maccy.

BbiBOA: PyKOBOASAULME KPEAUTHO-OEHEXHbIE Y4YPEexXAeHUs LOJXKHbI
ctabunuanpoBaTb He MPOLLEHTHble CTaBKW, a TeMMbl pPOCTa LEHEXHOro
npepnoxexHus. @puameH BbICTYyNUA 3a 3aKOHOAATeNIbHOE YyCTaHOBJIEHME
MOHETapHOro npaBuia: AEHEXHOEe MNPeasioXEeHUEe eXerogHo AO0JIXHO
YBENMMYNBATLCS B TOM XE TEMME, YTO M eXEeroAHbli TeMN MOTEeHUManbHOro pocTa
peanbHoro BHI1, To ectb Ha 3-5%.

Ewe ogHMM yyacTkom “60s” Mexay MoHeTapucTamu W KelMHcuaHuamu ctana
npo6nemMa MoJIHOM 3aHATOCTU U ONUCLIBAEMOro kpueoin dunnunca COOTHOLIEHMUS
MHnAuunsa — 6espaboTunua. KoHeu, 1960-x rr. BbiI3Ban BO MHOIMMX CTpaHax MHQIAUMIO
6e3 cokpalleHus 6e3paboTuupbl, cMeHuBlyoca B 1970-e rr. ctarpnauuen —
OOHOBPEMEHHbIM POCTOM MHbNaUMM n 6e3paboTuubl. [na nocneposaTtenen
KEWHCMaHCKOWM Teopun aTa aKOHOMMYeckas npobnema crana KaMHEM MPETKHOBEHUS.
KpvBas dunnunca 3anetnsna; YBEPeHHOCTb B TOM, YTO rOCYAapCTBO CMOCOOHO
npefoTBpawaTtbh 9KOHOMWYECKUE cnafbl, akTUBHO MaHuUNynupys 6100XeTHO-
KPeAUTHLIMU pbldaramMu, UcHeana; Bepa B 9KOHOMMYECKOEe yyeHne KelHca nomepkna
B CymepeyHon atMmocdepe pacnaga bpeTTtoH-Byackon CUCTEMbI U CTPYKTYPHbIX
KP13nNCOoB.

Ha aTtom ¢oHe cTaHOBWIOCL BCe Gonee BnevyaTndaloLMM MepuaHve “3sesnbl”
MOHeTapu3ma, KOTOPbIi BO MHOrOM OMpenenns HEOKOHCEPBATMBHLIM MOBOPOT B
MAE0NoOrnMn N 3KOHOMUYECKO NMONNTMKE 3anafHbIX CTPaH B KoHUe 70-x rr. dpuameH,
KoTOopbI B 1967 r. B Npe3naeHTCKON peyn K AMEPUKAHCKON 3KOHOMMUYECKON
accoumnaumnm atakoBasl KEMHCUAHCKYID TeOopUto 3aHATOCTM HOBOW KaTeropuemn
€CTEeCTBEHHON HOpMbl 6e3paboTuubl, B Hobenesckor peun 1976 r. koHCTaTMpoBan,
41O cTardNauMio CMEeHUNa cnamMmniagumsa — pacTtywme TemMnbl MHGAAUUM npu
pacTtyuwei 6espaboTuue. MpuinHy atoro @puamMeH HaxoAuN B MOJNIUTUKE
CTUMYNMPOBAHUS 3aHATOCTM 3@ CHET PacCLUMPEHUsT COBOKYMHOrO Crpoca, nonaras,
4yTO “ecTecTBeHHass HopMa 6e3paboTuubl” — NPU KOTOPO YPOBEHb peasbHOMN
3apaboTHOM NnaTbl COOTBETCTBYET PABHOBECUIO HA BCEX PbIHKAX — 3HAYUTENbHO
BbllLWe, YeM 3TO npeanonarana KenHcuaHckas AOKTPUHA MOJIHON 3aHATOCTW.
Onpepenue, 4yto anga CLUA “ectecTtBeHHas Hopma 6e3paboTuubl” cocTaBnser
npumepHo 5,5%, @puaMeH 3ak/ouni, 4TO MNOMbITKM CHU3UTL 6e3paboTuly Huxe
39TOr0 YpPOBHS BbI3bIBAT UHMNAALMOHHbBIE CKa4Ku.

®puameH pekoMmeHaoBan AedNAUNOHHYIO MOMNTUKY, HAUEIEHHYIO Ha NMEPEXOL,
K ONTUManbHOM, TO €CTb HYNEBON UHOAAUMM C NOraweHnem MHPAALUOHHBIX
OXUOAHUN.

®dpuaomeH n Xaliek ctanu KynbTOBbIMU dUrypamMy HEOKOHCEPBATUMBHOIO
nosopoTta. Mx obbepnHana 6e3anennsgunmoHHas NPUBEPXEHHOCTb MPUHLUMY
“cBOOGOAHOrO pbiHKA”, CNOCOOGHOro K caMoperynmpoBaHuto, U BpaxaebHOCTb K
rocygapCTBEHHOMY PEryinMpOBaHUI0 9KOHOMUKM (PaBHO COLMANTUCTUHECKOMY W
KeMHCHaHCKOMY), a Takxke K npodcoto3am. Pasnmymne coctosno B TOM, 4TO paboThl
Xareka, 3anonHeHHbIE PACCYXAEHUSIMN O CMOHTAHHOM MOPSiAKe, OrpPaHUYEeHHOCTU
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4eNI0BEYECKOro 3HaHUS U TPYOAHOCTAX A4S 9KOHOMWUCTOB MoapaxaTb YYEHbIM-
€CTeCTBEHHMKAM, BbIFS4enM cTapoMogHbIMK 1 Gonee npuBiekanyu BHUMaHWE
MOSIMTONOrOB UMM COLMONIOrOB, HEXENU 9KOHOMUCTOB. DpuamMeH, HanpoTuB,
HECMOTPS Ha HEMOAHbleE MONUTUYECKUE B3rAsAbl, FOBOPUI HA TOM Xe
MaTeMaTM3npPoOBaHHbIM S3blke, Y4TO W MOCNIEBOEHble KelHCcuaHubl, noabupas
YPaBHEHUS K BPEMEHHbIM psgam, U NpenocTaBuil 9KOHOMMUCTAM HOBOE LLMPOKOE
none gnsa uccnegoBaHma “OyHKUMA cnpoca Ha AeHbrn”, 4TO 4Ype3BblYanHO
YBENIMYMIIO BO3MOXHOCTU UX MPUMEHEHUS.

10.2. Teopus 3KOHOMUKU npepsioxeHusa. HeokoHcepBaTUBHbIN
MOBOPOT B 3KOHOMMUYECKOW MONUTUKE

“3Be3aHbIl Yac” MoHeTapmuama Hactynun B 1979 r., koroa B AHMMM Ha NOCT
npemMbep-MuUHUCTPa 6bina n3bpaHa noknoHHuua d.Xaneka nuaep KoHcepBaTyBHOM
naptum M.Tatyep, a mecTo rnasbl CoeeTa ynpasnstowmx GPC CLLA 3aHsan XecTkunit
MoHeTapucTt [.Yonkep. N kabuHeT Tatyep, u Yonkep B391uM TBEpPAblin
MoHeTapucTckmin kypc. N3bpaHHbin B 1980 r. npesnaeHtom CLLUA P.PeiiraH —
npecTapenblil akTep, U3BECTHbI CBOMM BOWHCTBYIOLLUM QHTUKOMMYHU3MOM, —
npenocTaBui HanpaenaTb “penraHoMmky” CTOPOHHMKaM TeopuuM BKOHOMMUKMU
npeasioXkeHusa — eOuHbIM C MOHETapMUCTaMu B KPUTUKE KENHCUAHCKOWM MONUTUKU
rocygapCTBEHHOro0 BMellaTenbCTBA. T€OPEeTUKN SKOHOMUKU MPELNIOXKEHUS
KPUTUKOBANM KEMHCUAHCTBO MO CNeAyloWmMM OCHOBHBIM MYyHKTaM.

1) KeiHCcraHCcKaa Teopus He MOXET CrpaBUTbCA CO CTardraumen, nocKobKy
CTaBUT B LLEHTP COBOKYMHbIA CMpOC.

2) PocT BMewaTtenbCcTBa rocygapcTBa Bbi3Bas YBEJIMYEHUE HANOTOBbIX
nnatexen — abCoMOTHOE WU OTHOCUTENbHOE (AONS K HaUMOHaNbHOMY [OXOAY).
KerHCcumnaHckas TpakToBKa 3TOro SBAEHUS (AHTUMHPAGUMOHHBIA 9P DEKT yTeukn
nokKynaTenbHOM CNOCOOHOCTM) HEMPABOMEPHA, Tak Kak paHO WUau No34HO Gonbluas
4yacTb HanoroB TpaHcHOpMUPYETCH B MU3OEPXKU npegnpuHumMaTenem u
nepeknagbiBaeTcd Ha NoTpebutenen B BUAE MOBbLILLEHHbLIX LEeH (MHONAUVOHHLIN
addekT “knnHA” Mexay BENUHYMHOM U3OEPXEK PECYPCOB M TOBAPHBIMU LeHaMMU).

3) Bbicokne Hanorn n pasHoobpasune rocyaapCTBEHHbIX TpaHCHEPTOB CO34al0T
“aHTUCTUMYNBI” K paboTe u NPUHATUIO Ha cebs NpeanpUHMMATENIbCKUX PUCKOB.

4) CTpyKTypHOE perynmpoBaHue (TO eCTb peryampoBaHMe rocynapCTtBOM
OTOENbHBIX OTpacieil) 4acTo 3aluaeT HEKOHKYPEHTOCNOCOOHble GUPMbI, YTO
narybHO CKasblBaeTCs Ha MPOU3BOAUTENLHOCTU TPyaa.

(N3BecTHbIM couuonor O.Todpdnep B cBoen kHUre “TpeTba BonHa”(1981)
noAYepPKHYN, YTO NPaBUTENLCTBO OPUTAHCKUX NeibOpPUCTOB M aAMUHUCTPALLUSA
npe3ugeHTa-gemMokpata Kaprtepa — npegwecTBeHHnka PeraHa — Hanpasnsaam cBou
ycunua Ha nopaepxaHue “saxoasamx” TPaaMUMOHHBLIX MHOYCTPUAsbHbIX OTpacnein
M SIBHO HEOOOLUEHWUNN HACTyMieHME HOBbIX OMHAMWYHBIX HAYKOEMKUX oTpacnen
TpeTben BOJIHbI).

5) NpaBuTENLCTBEHHOE “O0LLECOUMANbHOE” perynmpoBaHmne B 061acTn oxXpaHsbl
oKpyXxatwouwen cpenbl, NOBbIWEHNS KayecTBa MNPOAYKUUW, OXpaHbl Tpyaa u
6e30MacHOCTU YBENUYUNO U3LEPXKM BefeHuss Ou3Heca, 4YTO CHU3UNO
npeanpUHUMATENbCKYI0 MHULMATUBY.

Hanbonbluylo M3BECTHOCTb CPEAN CTOPOHHWKOB 9KOHOMUKM MPEeasioXeHuns
nony4ynn Aptyp Jlagpgpep, BblvepTuBwMn Kpusylo Jladpdepa - rpaduyeckoe
n3obpaxeHne 3aBMCUMOCTU HaNIOrOBbIX MOCTYMJIEHUI OT CTaBOK HaNoOroB Ha
npmbbib 1 3apnnaty: 6onbluee 3HaYeHWe HaNoroBOlM CTaBku OyOeT yBenuMyMBaThb
HaNOroBble MOCTYMIEHUS NULb A0 WU3BECTHOrO npenena, 3a KOTOPbIM HAYHEeTCs
CHWXEHMEe HanoroBbiX MOCTYMNNEHUN, BCNEACTBME CHUXEHUA 3KOHOMWYECKON
AKTVMBHOCTU 13-32 HAJTOrOBbIX aHTUCTUMYNOB. HanpoTuB, CHMXEHNE HaNoroB BbI3OBET
KPaTKOBPEMEHHOE YMEHbLUEHNE rOCYAaPCTBEHHbIX AOXOA0B, HO B OOJTOCPOYHOM
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nepcnekTnuee npuHeceTt adpdekT Gnarogaps co3faHuio CTUMYNoB K paboTe,
cbepexeHnsaM, MHBECTULMAM, NPEANPUHUMATENLCKMM PUCKAM U MOCNEAYOLEMY
pacwupeHunio npon3BoacTBa. lporpamma “periraHoMukn” BkaoYuna B cebs
crnefyloue OCHOBHbIE MyHKTbl, ONM3KME MOHETAapPUCTCKOMY Kypcy “TaTdepuama’:

1) cokpalleHne rocyaapCTBEHHbIX PacXxoA0B Ha coumasribHble NMporpamMmbl;

2) 3HA4YMTENbHOE COKpaLleHne MacluTaboB roCyaapCTBEHHOIO PEryanpoBaHns
4acTHOro npeanpuHMMaTtenbcTBa (B AHrAMK Obl MHCMUPUPOBAH MPOLECC
pernpuBaTu3aumnm);

3) dmnHaHCOBOE O0340POBEHME 3a CHET yAepXaHua TeMna pocTa MaccChl AeHer
B COOTBETCTBUM C MOHETapPHbIM npasuiom dpuameHa;

4) pe3koe CokpallleHMe CTaBOK MOOOXOAHOrO Hajora 1 Hanora Ha npubbiib
Koprnopauuin gng CTUMYIMPOBAHUSA YaCTHOMNPEANPUHUMATENBCKOM MHULMATMBLI (B
CLUA npenenbHaa cTaBka Hanora Ha COCTOSATENbHbLIX HANOroniaTenbLMKOB ynana
¢ 50% po 28%).

Kpome AHrnum n CLLA, NOKTPUHA MOHeTapuama ©Oblla NpuMeHeHa B
9KOHOMUYECKOW MONUTUKE BOEHHOW XyHTbl Yunu, a B 1990-e rr. ctana OCHOBOM
nNporpamMmMbl NOCTCOLMANNCTUYECKNX 3KOHOMUYECKNX Npeobpa3oBaHunii B psae cTpaH
BocTouHoli EBponbl (0ocobeHHO “wiokoBas Tepanua” B MNonblie) n B Poccuiickon
denepaumn, a Takke cTabuUNM3auMoHHbIX MEP B KPYMHEWMLIMX cTpaHax JlaTuHckom
Amepukn — Mekcuke, ApreHtmHe, bpasunuu.

10.3. Teopua paunoHaNbHbIX OXUOAHUN

B pycno HeokoHcepBaTMBHOIO MOBOpPOTa BAMNacb ¢ cepeauHbl 1970-x rr.
HOBasi BOJIHA aMEPUKaHCKMUX 9KOHOMUCTOB BO rnaese ¢ PobepTtom Jiykacom(p.1937),
pa3BmMBaBLUAa KOHLEMNUMIO pauMoHanbHbiX OXuUAaHun. MNoHATME “paunOHanbHbIX
oxupaHuii” Been B 1961 r. amepukaHckuini akoHoMmucTt Ix.®.MyT B cTaTtbe,
MOCBSLLEHHOM pPbIHKAM LIEHHbIX Oymar. 3ajaBasicb BOMPOCOM, MOYeEMY HE YAQOTCH
NPOrHO3bl ABMXEHUSA LeH Ha GOHAOBOM pblHKe, MyT npuxoamn K BbiBOAY, YTO
3anHTepecoBaHHble nuua cobupaloT HOBYHO UHOpMauUio, CNOCOBHYIO
MakCUMU3NPOBaTb TOYHOCTb LLEHOBbLIX MPOrHO30B, M OMepaTMBHO pearnpyioT Ha
Hee. PaunoHanbHble OXxmpaHusa 6e3oTnaraTeslbHO NepexomsT B TeKyliMe peLUeHus
CMNEeKyNsHTOB, COMBAIOLWNX MPOrHO3HbIE OLLEHKM: €CNu, Hanpumep, Bnagesnblbl
LEHHbIX Bymar oXunaaloT MOHMXEeHUs LeH Ha GoHOo0BON Oupxe, TO B NpeaBuaeHUn
9TOro NPOAAT CBOU Man. POCT NpeanoxeHus akumini BeAeT K NageHuio Kypca.

O6HapyxuBLlascs HeapPEKTUBHOCTb KENHCUAHCKON MaKpO3KOHOMUYECKOM
NoNTUKM NOATOJNIKHYNA Ymkarckoro npodgeccopa P.Jlykaca kK BbIBOAY, YTO MPUYMHbI
cbos1 Te Xe, YTO U HenpeackalyeMoCTb ABUXEHUS LEH Ha (UHAHCOBLIE aKTUBbI:
9KOHOMUYECKNEe areHTbl GOPMUPYIOT CBOW paLMOHabHble OXUAAHUA Ha OCHOBE
TOWM camon mHdopmaumm, KoTopasd MMeeTCcs B pPacrnopsiXXeHun NOJUTUKOB, U
[EeNCTBYIOT TakuM 00pa3oM, YTO HENTPaNU3yYIOT NMNoOYI0 NOMbITKY CUCTEMATUYECKOrO
BMelWlaTeNbCTBA B 9KOHOMUKY. Hanpumep, ¢ uenbio yBennyeHus obbema
NPOM3BOACTBA M 3aHATOCTM MPOBOAUTCA NONMTUKA AelleBblx AeHer. Ho, onvpasck
Ha OMbIT NPOLLIOro, HAaCeNeHNe NonaraeT, YTO paclUMpeHne OEHEXHOM Macchl bynet
conpoBoxaatbca nHdnaumen. Toroa paboune TpeOyT MOBLILEHUS CTABOK
3apnnartbl, NpegnpvHMMaTen NOBbIWAIOT LUEeHbl Ha CBOK MPOAYKUMIO, KPeaUTOpbI
NOAHMMAIOT MPOLEHTHbIE CTaBkU. B pe3dynbTaTe yBenmyeHne COBOKYMHbIX PacX040B,
BbI3BAHHOE MOJIMTMKONM AeLEeBbIX OEHEr, NoraowaeTcsd pocToM LeH 1 3apnnaTthl,
NO9TOMY peanbHblii 06bEM NMPOM3BOACTBA U 3aHATOCTU HE paclmMpsaeTcs.
YBenuueHns peanbHbIX WHBECTULIMOHHbLIX PACXOA0B HE MPOUCXOAUT.

Lpyroin npumep — rocynapctBo, B COOTBETCTBMU C KEWMHCUAHCKUMMU
npuHUMNamMmn GUCKanbHOW MONMUTUKN, pearnpyeT Ha TEHAEHUMIO cnafa CHUXKEHUEM
HanoroB. OCBOOOXAEHVE OT HANOrOB YaCTU MHBECTULIMOHHbLIX PACX0A0B MOBbILIAET
npvBNeKaTeNbHOCTb MHBECTULIMOHHbIX MNPOEKTOB U TeM CTUMYSIMPYET COBOKYIMHbIN
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cnpoc. Ho, npuBbLIKHYB K cKkuakam, NpeanpuHuMaTenn B OXWUOAHWUW CRenylollero
cnaja, paccumMTbiBas Ha rpsaayliee CHUXEHWe HaNoros, pelarT OTCPOYnUTb
KanuTasoBnoOXeHus, 4To ycunmeaeT cnag. Korga xe Hanorun OeicTBUTENbHO
COKpaTATCsl, NMOTOK MHBECTULMIA CTaHET CJINLIKOM CUJIbHbIM.

O6wmii BbIBOA, Jlykaca v ero Konner: AUCKPELMOHHAs KPeauTHO-AEeHexXHas 1
duckanbHaa nonuMTuka cnocobHbl He crnagutb, a, HaoboOpoOT, YCUIUTbL
HEeyCTOMYMBOCTb B 3KOHOMUKE, YCYrybuTb uukandeckne KonebaHus, MOCKOSbKY
NoaN OeliicTBYIOT B COOTBETCTBMM CO CBOMMU pauMOHalbHbIMU OXUAAHUSMU Ha
OCHOBE 3KOHOMMWYECKOW MHPopMauum n 6biICTPO NpucnocabnmBaloTCcd K HOBbIM
cutyaumam. Teopust paumoHasibHbIX OXUOAHUIA HACTanBaeT Takke Ha TOM, YTO PbIHKM
Kak TOBapOB, Tak W PECYpPCOB, SABJAIOTCSA KOHKYPEHTHbIMU, @ CTaBKU LEH U
3apaboTHON nnatbl — rMbkMMK. Takum 06pa3omM, Ha OCHOBE HOBbIX aHANUTUYECKMX
METOA0B 3TV TEOPETUKN NPEASIOXMIN 0TKa3aTbCA OT CTabUIM3aLMOHHON MOANTUKN,
npenocTaBUTb PbIHOYHYIO 3KOHOMWKY camoli cebe.

11. HOBbIA UHCTUTYLUUOHAJIUSM U “3QKOHOMUYECKUI
UMMNEPUANIN3M”

11.1. Yukarckaqa wkona

Jnpep moHetapuama M.dpuamMeH aBnseTcs U rnasoli Yukarckom LKosibl —
BeAyWero HanpaBlieHWa COBPEMEHHOW KOHCepBaTUBHO-NMOepanbHOMN
3KOHOMMYeckol Teopun, koTopoe B 1990-e rr. BblABUHYNA HanboJbLUEE YMCIO
naypeatoB HoGeneBckoW NpemMmm No 9KOHOMUKE. XapakTep 3TOW LKObl BO MHOFOM
onpenensieTcsa UCTopuer Ymkarckoro yHMBEpPCUTETa, B KOTOPOM OHa C/IOXWNacChk,
— y4eBHOro 3aBefeHMsl, CTaBLUEro rnepeopaspsAHbIM Gnarogaps noXxepTBOBaHMSM
6oratenwero npeanpuHumatena CLUA, “6apoHa-pasboinHuka” Ox.[O.Pokdennepa,
0 KOTOPOM “OTeL, aMepUKaHCKOM reopusunkn” (M HePpTENPOMbILLIEHHUK-MUIIIMOHED)
OBepeTT JIn oe lonbep ckasan, YTo HemnoHaTHo, “cumtatb nn Ix.[.Pokdennepa
BEIMYANLLNM U3 BCEX HEPTAHBLIX KOPONEN UM NPONCKEHHBIM HEroAseM, CyMeBLUUM
oaypaynTb BCEX KanMTanncToB AMepukm”.

OcHoBaTtenb Ymkarckoi wkonbl @paHk HanT (1885-1974) nony4ymn n3BeCTHOCTb
Gnarogmaps CBOell OOKTOPCKOW gucceptaumm — “Puck, HEOMNMpeaeneHHOCTb U
npubbinb”(1921), — B KOTOpOW OblNa AeTanbHO W3JI0XeHa TpakToBKa
npeanpUHUMATENbCKOrO OX0AA Kak BO3HArpaXaAeHUs 3a NpuHATHE Ha cebsa bpemeHn
pucka n HeonpeaeneHHocTu. MNpu aToM Hant npoBen pasnuyve mMexay PUCKOM C
BbIYNCIIMOI BEPOSATHOCTLIO M HEBBIYUCIMMOI HeonpeneneHHOCTbio. Ecnm MOoXxHO
onpenennTb BEPOSTHOCTb, PUCK OT TakOW HEONMpPeAeNeHHOCTU MOXHO MepenoXuTb
Ha ApYyrnx NocpeacTBOM CTPaxoBaHWs. Takme pUCKM CTaHOBATCS CTaTbeln n3nepxek
NPOM3BOACTBA CTPaxyemMoro cybwbekTa.

Ho cyLiecTByIOT 1 HEONPEAENEHHOCTN MHOMO POAA — B CUTYaLMSX, HE MMEIOLLIMX
npeueneHToB, 6e3 BO3MOXHOCTU U3MEPUTb BEPOATHOCTb U MOACTPaxoBaTbCs.
YcTpaHsas Takylo HEeONpenesieHHOCTb, yraabiBas NpefrnoyTeHus norpebutens,
npeanpuHuMaTenb Bo3HarpaxagaeTtcs npuobbiiblo. “EOMHCTBEHHBINA PUCK, BeOyLINA
K NMpubbinu, — 3TO yHUKANbHAA HEONpeAeneHHOCTb, nMpoucTekawuwasa oT
ocyuw,ecTBieHNs GYHKUMM OTBETCTBEHHOCTM B MOCNEOHEN MHCTaHUUKU. OTa
HeonpeaeneHHOCTb He MOXeT ObiTb HU KanuTanna3nMpoBaHa, HM 3acTpaxoBaHa, HU
onnayeHa B ¢popme 3apabOoTHOI nnatbl”.

HanTt nonaran, 4to npeaMeToM “4nCTOM 3KOHOMWUYECKOM Teopun” aBnsieTcs
KanuTasn, TpakTyeMblli Kak BCEOOBbEMIIOLLEE MOHATME, KOTOPOE MOXET BblpaXaTbCs
BO BNafleHUN 3emiell, AeHbramu, NpPpon3BOACTBEHHbBIM 000OpPYAOBaHMEM UK
TPYLOBLIMU HaBbIKaMW.

M.®puameH npopomxkun Tpaguumio HailTa U B OTHOLLIEHUM METOIOMMYECKON
“4YNCTOTHI” 9KOHOMWYECKOW Teopuu Kak “NO3UTUBHOMN Haykn”, U B OTHOLUEHWUMU
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TPaKTOBKU MpeanpuHuMaTenscko dyHkuuu. B ctatbe “AHanv3 nonesHocTu npu
BbibOpe, BkAoyalowem puck”(1953, coemecTtHo ¢ Ox.J1.Caupxem) dpuameH
KnaccuduumMpoBan peLleHus, CBA3aHHble C PUCKOM, Ha kaTeropun: 1) HebonbLLION
pUCK, CBAI3aHHbI C 3apaHee W3BECTHbIM Pe3yNbTaToOM; 2) YMEPEHHbIN puck 6e3
6onblWNX OOXOA0B UM YObITKOB; 3) KPYMHbIA PUCK, CBSA3aHHbIA C BONbWIMMMK
noxogamu unun yooitkamu. Npeanonoxme BOSMOXHOCTb OMMCaHUS MPeanoyTeEHUN
9KOHOMMYECKOr0 areHTa B YUCIEHHbIX 3HAYEHUAX Pa3/INYHbIX anbTepHaTUB,
dpuameH Npeasioxun BblYUCIUTENbHYIO Npoueaypy oas 06006uweHHoNn dyHKUUK
nonesHocTn. OH caenan BbiBOf, YTO NOAN C HU3KMMU LOXOAaMU CKJIOHHbI n3beraTb
[06aBOYHOroO prcka, Torga kak rpynmnbl CO CPeAHUMU A0X0AaMU OXOTHO PUCKYIOT U
nepen HAMW OTKPbIBAETCH MepCcnekTuBa BO3pacTaroLLeri npenesibHoON noie3HoCTu,
CBSI3aHHOW C Nepexofom Ha 60Jiee BbICOKYIO CTYMNeHb JIECTHMLbI K1ACcCOB.

M.®puameH onuueTBopseT Yukarckyto WKy MakpO3IKOHOMUYECKOro aHannaa.
Cpeon ero konner no yHMBEpPCUTETY — npeobpasoBaTenn MUKPOIKOHOMUYECKOM
Teopuu.

11.2. “DkOHOMUYECKUI uMmnepuannuam”

3aBeplueHnemM umayliein oT Haita nuHuM abconoTmsauny MoHATUS Kanutana
cTana KoHUenuusa “4enoBeyvyeckoro kanutana”, o60OCHOBAHHASA 4YMKArCKMMM
npodeccopammn Teopopom LlUynsuem n Fapn bekkepom.

YenoBeyeckuint kanutan - MMeOWWIACA Yy KaXa0ro 3anac 3HaHwuiA, HaBbIKOB,
MOTUBAUN, SBAAIOWMACA UCTOYHUKOM Oyaywmnx 3apaboTkoB unu OyayLimx
yooBonbCcTBUI. “UHBecTMUMAMM B 4enoBeka” aBnsgioTca obOpas3oBaHue,
reorpadpuyeckass MOOUNBLHOCTb, OXpaHa 340POBbs, POXAEHWE U yXOn4 3a OETbMW.
O6uiee n cneumanbHoe obpa3oBaHMe yBeNMYMBAET 00bEM 3HAHUA U HABbLIKOB
yenoBeka, MMeEKLWMNX KanmTanonpon3BoasaLLyo LEHHOCTb; MUrpaumus M rnouck
MHpopMaLMM cnocoOCTBYIOT NepeMeLleHnto paboyeli Cunbl B PErmoHbl U OTpacnu,
roe Tpya nydlle onfadynBaeTcs, TO eCTb MOBbILWAKT LEeHy 3a YCayrn “4enoBedyeckoro
kanuTana”; 3opaBooxXpaHeHne NpoasieBaeT “Cpok Cnyx0Obl HeNoBEeYeCKOoro kanutana”;
BOCNUTAHME AETEeN BOCMPOM3BOOUT “4eNOBEYECKUI kKanuTan” B CHAEAYOWEM
MoKoNeHnu.

Ob6pa3soBaHuio kak chepe “MHBECTMLUMIA B yenioBeka” TeopeTukm Yumkarckom
WwKonbl yaenunu ocoboe BHMMaHue. T.LLynbl B KHUre “9koHOMMYeckasi LEeHHOCTb
obpasoBaHua”(1963) HasdBan obpa3oBaHWe “BENUKUM ypaBHUTENEeM”: OHO
obecneymBaeT “HakomnjaeHue 4YenoBeYeckoro kanutana” Bbixoguam K3
HekBanMULMPOBAHHbIX CI0EB, a BO3pacTaHMe 3Ha4YeHns “4enoBeyeckoro kanmrana”
CpPaBHUTENBHO C MaTepuanbHO-BELLECTBEHHbIMU dakTopamMm NpPou3BOACTBA BedeT
Kk 6oniee paBHOMEPHOMY pacrnpeaeneHmto NNYHbIX AoxonoB. I.bekkep B MoHorpadum
“Yenoseyeckuin kanutan”’(1964) ocyuwectBun MnoacyeT 3KOHOMMYECKON
9P PEKTUBHOCTU BbicLLEro o6pa3oBaHus, onpeaenvs, 4To otaada ot Hero B CLUA
Ha ToM e ypoBHe 110-115% oT nokagdateneit Npubblan y GoNbWIMHCTBA DUPM.
OTctoga crnegoBan NPaKTUYECKNii BbIBOO, O TOM, 4TO 0Opa3oBaTtesibHble MHBECTULMA
— MCTOYHMUK BKOHOMWUYECKOro pocTa He MeHee BaXHblii, 4eM O0OblYHble
KanuTanoBNOXEHUS.

Bekkep BBen pasnuyeHne mexay crneumanbHbIMU 1 OOLWYMN MHBECTULMSAMN
B yenoseka. CneynanbHasa noarotoBka obecnedynmBaeT 3HAHUSA U HaBbIKU,
npencTaBnsioWne MHTEpec Ass Ton GupMbl, roe oHu Obinn nonydyeHbl. Ob6uias
NOAroTOBKa HagensieT 3HaHWSIMU M HaBblkaMK, KOTOpPble HalayT NpUMMEeHeHue 1 B
apyrux oupmax. MNoatomy pupMbl FOTOBbI OMayMBaTb CrneuuanbHyl NOArOTOBKY,
4yTobbl 3anony4nTb Aoxon oT Hee. Ob6Las Xe NoaroToBka KOCBEHHbIM 00pa3oMm
onnaynBaeTcsd caMumMm pabOTHUKAMWN, KOTOPbIEe, CTPEMSACH K MOBbLILIEHUIO
kBanubukauum, cornawatTca Ha 6oniee HU3KYIO B nepuod oOy4eHus 3apaboTHYIO
nnary.
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TpakToBKa 0O6pPa3oBaHUA C TOYKM 3PEHUS TEOPUN “4enoBe4veckoro kKanutana”
Bbl3Basia MHOro CMOPOB B 3amnagHOM 3KOHOMWUYECKOW Hayke, MopoAMB KakK CBOIO
MPOTUBOMOJIOXHOCTb “Teopuio punetpa”. CornacHo 3Tol KoHUenuum, obpasoBaHue
— He “BeNUKUi ypaBHUTENbL”, a “BENMKOE CUTO”: OHO OTOMpaeT M3 yyalluxcs
Hanbonee ogapeHHbIX, copTupyeT ux. B cBolo ouvepenb, I.Bekkep, npomonxkas
pas3BMBaTbh TEOPUIO “4ENOBEYECKOrOo KanuTtana”, moCTPOuUNa MOAENb CPABHUTENLHOMN
0oTha4yn BNOXEHWUIM B 4YenoBeka M B Apyrne aktmsbl. [10 ero BbiBOgam, otpaya oT
“4yenoBeyeckoro kanuTtana” B CpeAHEM MHOIO Bbllle, YEM OT WHbIX aKTUBOB
(HEOBWXMMOCTb, LeHHble Oymaru, 6GaHKOBCKME BKNaapbl), HO B MEPBOM Cllydyae OHa
yOblBaeT ¢ pocToM ob6bema MHBECTUMUWMIA, Torga kak B APYrux He MeHseTcs uam
YMEHbLIAETCHA He3HauyuTenbHO. [103TOMY pauuoHanbHasa cTpaTterns ans Cememn
TakoBa: CHayasna MHBECTMPOBATb B YENIOBEYECKUIM KanuTan AeTen, MOCKOsbKY oTaadva
OT HEro CpaBHUTENLHO BhILLE, @ 3aTeM, KOrga oHa no mepe ybbiBaHUS CPaBHAETCSH
C HOPMOW A0XOOHOCTWU OT MPOYMX aKTMBOB, MEPEKIII0YATbLCS HA MHBECTMPOBAHWE B
HUX, 4TOObI BNOCNEACTBUM MepeaaTtb UX OeTaM B Aap WM B HAcnencTBo.

MpencraBuB B TEOPUM “4€NOBEYECKOrO Kanutana” yydalmxcsa U ux pogutenei
KaK paymoHanbHbIX MHBECTOPOB, COMOCTaBASOWMX AOXOLHOCTb BIOXEHUN B
obpasoBaHne C PbIHOYHOW HOPMOW MnpoueHTa, [.bekkep B AanbHeneM LWMPOKO
pasaBvHYN pamky HEOKTACCUYECKOW Teopuu, MCMONb3ys €e KIYeBble MOHATUS —
penkocCTb, LEHa, anbTepPHATUBHbIE U3AEPXKN — YHUBEPCAsbHbIA A3blK OMMCaHUs
pa3nnyHbix GOPM 4HYeNoBEeYeckoln OedaTeNbHOCTU — OT OpaydHbiX CBA3EN A0
MPECTYNHOCTMN.

B ctatbe “Teopus pacnpeneneHus spemeHn”(1965) Bekkep npeanioxunn HOBYO
Teoputo NoTpebneHus, NpeacTaBui CeMbio Kak “MUHU-dGabprKy”, KOTopast C MOMOLLbIO
“NpPon3BOACTBEHHBIX PaKTOPOB” (MOKYNAaEMbIX HA PbIHKE TOBApOB, 3aTpaT BPEMEHMU,
OPYrux pecypcoB) npou3BoanT “OCHOBHble Gnara”(oT ob6ena M 4YUCTOTbI A0
BOCNMUTaHHOro pebeHka). KnoyeBon pecypc Anas gomMallHero npousBoACTBa,
LLEHHOCTb KOTOPOr0 HEMPEPbLIBHO MOBLILLAETCS, — 3aTpaThl YEIOBEHYECKOr0 BPEMEHMU.
B momoxossaiicTBax geincTteyeT “addekT 3amelleHus” 6onee BpeMaeMKMx BUOOB
OOMallUHel 0eaTeNbHOCTU MeHee BPEMSIEMKMMU, YTO CBA3AHO C yaopoxaHuem bnar,
NPOM3BOAVMBIX AOMA B KaYeCTBE allbTEPHATUBHbLIX U3AEPXEK BO3MOXHOCTAM
MOBLILLEHNS onnaTbl TPyAa Ha pPbIHKE.

B “Tpaktate o cembe”(1981) bekkep caenan cneayouwmin war B
MWKPO3KOHOMUYECKOM WCTOJIKOBAHUN XU3HU CEMbU, paccmaTpuBas npobrnemb
BbiOOpa Mexay KoNM4ecTBOM AeTel U ux “kadyecTBOM”, AEHEeXHOro obecnevyeHus
neten poanTenamu, OMHaMmukm OpakoB M pa3BOAOB, OCOOEHHOCTEN MOHOramHomn
CEeMbM CpaBHUTENbHO C noauramHonm u 1.4. Hambonee 6pockum Obln BbIBOO, O
“BblOOpE MapTHEPOB Ha GpayHbIX pbiHKax” — M3 BbIKIaAoK Bekkepa cnenosano, 4To
npennoyYTeHe OTAAETCS NAapTHEPAM, CXOXMM MO POCTY, LBETY KOXM, 06pa3oBaHuio,
counanbHOMY MPOUCXOXAEHUID, HO OTNYaKOWMMCH N0 YPOBHIO 3apaboTKOB.
Mo3TOMYy POCT OTHOCUTENBHbIX 3aPabOTKOB XEHLLUMH YBENNYMBAET YNCIO Pa3BOAOB.

He meHee mHTepeceH Obin BbiBOA Bekkepa, BToprawowmincs yxe B 061acTb
MaKpPOSKOHOMUKUM: O MPUYMHAX PE3KOro MafeHus PoXAaeMOCTU B MHAYCTPUASIbHO
pa3BUTLIX CTpaHax. B BbiGope mMexay KOnM4ecTBOM OeTeil U ux “kayectsom”
DelncTByeT cBOe0OpasHbli MexaHM3M MyJfbTUMAMKATOpa: COoKpalleHne crnpoca Ha
KONIMYEeCTBO AETel MOoBbIWAET CAPOC Ha MX KAaYeCTBO; HO 3TO BbI3bIBAET €Lle
Oonbluee nageHne cnpoca Ha KOJIMYecTBO, YTO MoaTankMBaeT K HOBOMY POCTY
crnpoca Ha kayecTtBo M T.4. HJaxe HebOonblIOe yaopOoXaHWe cofepXaHus aeten
(Hanp., n3-3a NnageHns SKOHOMUYECKOWN LIEHHOCTU UX TPYAA B FOPOACKMX YCOBUSX
CPaBHUTENBHO C CENbCKUMWU) MOXET MPUBECTU K PEe3KOMY COKpalLeHUIO
pPOXOAEeMOCTU; a 3KOHOMWUYECKUI POCT, MOBbILLAA HOPMbl OTAA4M 0O6pPa30BaHUA U
CTUMYANPYS TEM CaMblM CNPOC Ha KA4YeCTBO, CAYXWUT AOMOJNHUTENbHbIM
ycunmeaowmm $GakTopoM noapbiBa Cnpoca Ha KONMYECTBO.

B pabote “lpecTynneHne n HakazaHue: dKOHOMUYeckuin noaxon” (1968)
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Bekkep noenan BbIBOA, YTO KPUMMUHANbHAA OEATENbHOCTb SIBNSETCS HEe aHOManuew,
a pes3ynbTatoM BbiOOpa, OCHOBAHHOIO Ha CpPaBHEHWMW BbIFrOA4, U U3OEPXEK OT
pasnnyHbix Gopm noeBeneHusd. BbiCOKMA ypOBEHb peunanBu3mMa He CllyyYaeH,
MOCKONbKY MPOAONIXUTENBHOCTb OTCUAOK YYUTbIBAETCS MPECTYMHUKOM B
COMOCTaBfiEHNUN C AO0XO0OaMWU OT HenerasnbHOW AesTenbHOCTU.

B kHUre “OKOHOMMYECKUI MOOXOA K 4esioBedyeckomy rnoseneHuio” (1976)
Bekkep wnanoxwmn uccnepoBaTenbCKyld nporpamMmmy, B KOTOPOW annapat
HEOKJIaCCUYECKOM TeopuUn, OCHOBAHHbLIA Ha MPUHLUMNAX MakKCUMU3UPYIOLLErO
pauMoHaANbHOr0 MNOBEAEHUA WHAWBUAOB U PbLIHOYHOrO pPAaBHOBECUS,
paccmaTtpmBaeTcs kak BCeoObeMsowme paMknm o OOLECTBEHHbIX Hayk.  3OTO
O3HayaeT MepcnekTuBy MOACOEANHEHUS K 3KOHOMWYECKON TEOPUU CMEXHbIX
OOLWECTBEHHbIX AUCUUNANH — gemorpaduun, counonornm, npaBoBeneHUS,
NONNTONOrMN — Ha OCHOBE OXBaTa WX HEOKIACCUYECKMM MaKCUMUIUPYIOLLUM
noaxonom. Takoi noaxon Obln HaszBaH “9KOHOMMUYECKUM MMMepuanndmom” u
noafdepXaH LefibiIM psgoM 3KOHOMUCTOB He TOJIbKO YuKarckoro yHMBepcuteTta, HO
1 Opyrux HayuyHbix LeHTpoB CLLA.

B 1987 r. aTu aBTOpbI BbINYCTUAM KOMNEKTUBHLIA TPyA “ODKOHOMUYECKUN
vMnepmannuam: 3KOHOMUYECKN Noaxon, NPUMEHEHHbIN 3a cheport 3KOHOMUKC”.
OKOHOMMNYECKMIA MMNepuannuamMm — pacnpocTpaHeHne MakKCUMU3UPYIOLLETrO
npuHUMNa MUKPOIKOHOMNYECKOro aHanm3a Ha conpepnenbHble 0OLEeCTBEHHbIE
OVCUVNANHBI HA OCHOBE MPEeAnOCbIIKX, 4TO anmnapaTt HeOKaCCUYeckon Teopuun
SIBNSIETCA YHMBEPCAJIbHbIM S3bIKOM OMMCAHUS pPas3finyHbiX GOPM 4YenoBEYECKON
0eaTenbHOCTU. “OKOHOMUMMEPUanNCTbl” OPUEHTUPYIOTCS HE TONMbKO Ha Bekkepa,
HO N Ha OPYrnx 3KOHOMWUCTOB, BbllWeAwWnX N3 Ynkarckom LKosbl — NpencTaBmnTenein
“HOBOr0 MHCTUTYUMOHaNM3amMa” 1 Teopun obLLECTBEHHOrO BbiGopa.

11.3. HOBbIi MIHCTUTYLMOHAIN3M

B pamkax Ywukarckoh WKONAbI CRoXwunacb Tpaguuug KPUTUKKU
nHcTutyumoHanuama: ®.Halit ocnapman BbiBoabl T.Bebnena, a M.®puameH —
K.F'enbpenta. (MpoTtectya npotuB m3bpaHua [onbpenTa npe3npgeHTom
AMepUKaHCKO 9KOHOMMYeCcKo accounauumn, @puamMeH B Ka4ecTBe MaBHOro NpuBer
aprymeHT, 4To BebneH HuMKoOrga He 3aHMMan 3Toro nocra). Tem nbonbiTHEE, HTO
13 YMKarckom LKOMbl BbILLES HOBbIA MHCTUTYUMOHaNu3m. OH cTan OencTBUTENbHO
HoBbIM (B mMpoTuBoBec u BebneHy, n MNanbpeliTy), NUWEHHBIM Kakoro-nmbo
KpuTnyeckoro nadoca, “no-4nkarckm” npegaHHbiM Kanutanmamy M CTPEMSLLMMCS
“HaacTpouUTbCA” Hajd HEeOKNaCCUYeCKOW Teopuen, BHOCA B Hee, OAHako,
CYLLECTBEHHbIE KOPPEKTMBbI.

OcHoBaTeNlb HOBOro MHCTUTYUMOHann3ma - PoHanbn Koy3 (p.1910), naypear
Hob6eneBckoli npemMun no akoHomuke 3a 1991 r., npodeccop Yukarckoro
YHUBEpCUTETA.

Ewe B 1937 r. B ctatbe “lNpupona dupmbl” Koys 3aganca BONpoOCOM: NoYeMy
9KOHOMMKA He CyLWEeCTBYeT B BMAE “CANOLWIHOrO pblHKA”, M Kakasa-ToO 4acTb
9KOHOMMUYECKOWN AEeATEeNbHOCTU MpPOTeKaeT BHYTPW BEPTUKANIbHbIX CTPYKTYP, rae
OEencTBYOT Npsamble npukadbl? OTBET: BEPTUKANbHAS CTPYKTypa BbITECHSIET PbIHOK
B TON Mepe, B KaKOWN MexaHU3M MpPsSMOro AMPEKTUBHOIO ynpaBiieHUs no3BOAseT
9KOHOMUTbH TPaAHCAaKLMOHHbIE U3AEPXKU - 3aTpaTbl Ha 3ak/lYeHUEe COEenoK.
TpaHcakUNOHHbIE M3OEPXKN HA PblHKE MOTyT ObiTb OYEHb BbICOKMMW, OAHAKO
9KOHOMMKA He MOXEeT CyLIeCcTBOBaTb B BUAE OOHOM IMraHTCKON pUpMbl, Tak Kak
KOOpAMHALUUS SKOHOMMUYECKOW AeATEeNbHOCTbIO C MOMOLLbIO YKa3aHUi U3 LLeHTpa
Takxe cBs3aHa C M3LepXKaMu, KOTOpble 3KCMOHEHUManbHO HapacTalT C
yBeNnMyYeHneM pa3MepoB opraHmsaumm. OnTumManbHble pas3mepbl GuUpM
onpenensioTcs rpaHuLen, rae N3Aep>XKKM PbIHOYHOM KOOPAMHALMN PaBHbI U3AEPXKAM
LeHTPaNM30BaHHOIO KOHTPOSS.
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B 1950-e rr. Koy3 BnnoTHyio 3aHanca npobnemon pacnpeneneHusa npas
COOCTBEHHOCTU B CBA3W C BHELWHUMU 3addekTamum (akcTepHanuamu). B ctatbe
“Mpobnema couuvanbHbix n3gepxek”(1961) oH BLICTYNUA C KPUTUKON Teopuu
GnarococTosiHus Mnry, NpoTUB NOMbITOK OTLICKMBATL “NpoBasibl pbiHka” 1 TpeboBaTb
Ha 9TOM OCHOBaHWM BMelLaTesnbCTBa rocygapcrteBa B 3KOHOMUKY. B kayecTtse
npumepa Koysa B3an xpectomaTuiHbii npumep MNury ¢ dabpuyHbIM AbIMOM.
®abpuyHbIi AbIM NPUYUHAET BPEL OKPECTHbIM depMepam, HO rocyapCTBEHHbIN
3anpeTt Ha BblOpoc obepHeTcs yObITKOM Ang notpebutenenn npoaykuun Gabpuku.
MoaToMy peyb OoSkKHa UATU O MUHUMU3ALMK BENYUHBI COBOKYMHOMO yuiepo6a.

Ecnn npaBa cOOCTBEHHOCTU YETKO ONpPeENeHbl, a8 TPAHCAKLUMOHHbIE N30EPXKKN
(BeoeHVe NeperoBOpoOB) Masbl, TO PbIHOK MOXeT caM 6e3 BMellaTenbCTBa
rocynapctBa yCcTpaHsaTbh BHeLWHne addekTol. MOXHO BbISCHUTb HOPMbl 3arpsi3HEHUS
oKpyXxaloLler cpefbl B AaHHOM palioHe, a 3aTeM OTKPbITb TOProB/O MpaBaMu Ha
“3aKOHHOE” 3arps3HeHne. Y4yacTHUK, Hanbonee 3anHTePEecoBaHHbI B TaKOM Mpase,
NPOCTO BbIKYMUT €ro y Toro, Aas KOro OHO NpeAcTaBfsieT MEHbLUYIO LEHHOCTb.
Takum ob6pas3om, NMpu TPaAHCAKLUMOHHbIX U3aepXkax, OMU3KUX K HYNEBbIM,
MaKkCUManbHbI 3b@EKT AOCTUraeTCs B YC/OBUAX COBEPLUEHHOM KOHKYPEHLUU.

AHann3 Koy3aom npoGnemMbl CoLManbHbIX U3OEPXEeK cTan OCHOBOW HOBOroO
noaxoaa B NOMNTUKE KOHTPOMS 3a COCTOSHMEM OKPY>XXaloLen cpepl — B JOMOMHEHNE
VNN KaK anbTepHaTnBa YCTAaHOBEHMIO HOPM UKW CTaHAAPTOB MO BPeAHbIM BbiOpocam
M BBEOEHMIO MNaThbl 3a BbIOPOCHI - MPOAAXM MPaB Ha 3arpsiSHEHME OKpYXaloLlen
cpenbl.

Bcnep 3a Koy3om k kaTteropum TpaHCakLMOHHbIX N3aepXkek 06paTunnch Takme
aBTopbl, kak KeHHeT Oppoy, Adarnac Hopt, OnvBep YuneamcoH v gp., n B 90-e rr.
3TO NOHSATUE cTano obuwenpuadHaHHbiM. OObIYHO BbIAENSAIOT NSTb  OCHOBHBLIX BUOOB
TPAHCaKLMOHHbIX U3OEPXEK:

1) noucka vHbopmauny;

2) BeOeHus NMeperoBopoB M 3akKJIlOHEHUSI KOHTPAKTOB;

3) namepeHus (kpanudukaumm HaHMMaemblx pabOTHMKOB, KavyecTBa
nokynaembix 6nar);

4) cneuydukaunmm 1 3alnTbl NpaB coOCTBEHHOCTY;

5) onnopTYHNUCTUYECKOrO MOBEOEHUS.

ONnNOpPTYHUCTUYECKMM Ha3bIBAETCs NMOBeAeHME MHOAMBUAA, YKIIOHSIOLLErocs
OT ycnoBuii cobnioaeHNs KOHTpaKTa C UENbio NONy4yeHuUs npubbinm 3a cyet
napTHepos.

K.9ppoy noayepkHys, 4TO NOHATME “HECOBEPLUEHCTBA PbiHKA” aBnsgeTca 6onee
LWMPOKNM, 4eM “BHelHMe addekTbl”, HO MEHEE EMKUM, YEM TpPaHCaKUMOHHbIE
n3pepxkn. “HepocTtaToO4YHOCTb pblHKa He aBnseTca abCONOTHOWN; Nydlle
ncnonb3oBatb 60sIee EMKYIO KaTeropuio, a MMEHHO “TpaHCaKUMOHHbIE U3OEPXKKN”,
KOTOpbIE B LIENIOM 33[EPXMBAIOT, @ B HEKOTOPbIX Cly4Yasx MOJSIHOCTbIO GNOKMPYIOT
dopmMmMpoBaHME PbIHOYHBIX MEXaHU3MOB”.

Onueep YunbsimcoH (p. 1932), npodeccop eHCcnnbBaHCKOro yHMBepcuTeTa,
B KHUre “PblHKM 1 nepapxmn”(1975) BbIABUHYN Ha MepBbiii nnaH npobnemy
CPaBHUTENbHbIX MNPEVMMYLLECTB BHYTPUPUMPMEHHOTO U PbIHOYHOrO TUMOB
KOOPAMHALMN C TOYKM 3PEHUS SKOHOMUM TPAHCAKLMOHHbBIX U3AEPXEK M MOSIOXU
Ha4yano cepun UCCNeAoBaHWN MO cucTeMatmaaumm “obLLe TeopuM KOHTPAKTOB,
NPUMEHMMON K aHanuady TpaHcakuuMili BCex TUMOB”, U paclunmpeHuto obrnactn ee
npuknagHoro npumMmeHeHus. na koHuentyanbHOro o6o006ueHna maTepuana,
HaKOM/EHHOro crneumanucTamm B 061acT 9KOHOMUYECKOM TEOPUUN, MEHEXKMEHTA,
Teopuu opraHmadauuii, npaBoBefeHus, YUnbsamMCcOoH NpennoXxuna noHsatne “Hosas
MHCTUTYLMOHANbHAA 9KOHOMUYecKas Teopua”.

OCOBEHHOCTb 3TOr0 HOBOr0 MHCTUTYLMOHanNuM3Ma, MCTOKM KOTOPOro
YunbssMcoH oTHocuT Kk paboTtam Haita, KommoHca u B ocobeHHocTu Koyaa, -
KPUTMYECKOE AOMOSIHEHNE HEOKIACCUYECKOr0 KpUTEPUs MakCMMm3auum 0oxoaa
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M3YYEHNEM TPAHCAKUMOHHbIX nsgepxek. B kHure “OKOHOMUYECKME UHCTUTYThI
kanutannama’(1985) YnnbaMCcoH M3n0XMn OCHOBY €A4MHOr0 MCCNenoBaHuUs
9KOHOMMUYECKUX OpraHn3aLmii:

1) TPYAHOYNOBUMOW M BCEMNPOHMKaOWENn 0COOEHHOCTbIO YesioBe4eCcKom
HaTypbl, KOTOPYIO BCerga crnenyet nNpuHMMaTtb BO BHUMaHwe npu nUccnefoBaHun
9KOHOMMYECKONM OpraHm3auuu, FBnAseTcs OnMnopTYHU3M;

2) rnaBHoOe npefHasHaYyeHMe 3KOHOMUWYECKONM OpraHm3auum — rapMoHu3aums
OTHOLLEHUI 0OMeHa;

3) TpaHcakuus ecTb 6a3oBas eanHMLA TPAHCAKLUMOHOMO aHanmaa;

4) NnpaBOBOW aHaNN3 KOHTPAKTHbIX OTHOLLEHWI B LLMPOKOM CMbICSIE BOCMONHAET
9KOHOMUYECKME UCCEA0BAHNSA OPraHn3aLnii;

5) nccnepoBaHnsa BHYTPUOUPMEHHOW U PbIHOYHOWM GOPM OpraHuM3aunmn He
ABNAIOTCA HECOBMECTUMbIMU, @ MOTyT ObiTb C NMOJb30 0ObEeAVHEHbI B pamMKax
eOVHON KoHuenuuu, nuayyawuieih cnocobbl MUHMUMU3ALUM TpaHCaKLUMOHHbIX
n3nepxex.

HeonHCTUTyUMOHaANM3M MOHUMAeT Noa GuUPMONr “cUCTEMY OTHOLUEHUN,
BO3HMKAOLWMX, KOrga HanpaBieHWe pecypcoB Ha4yYnHaeT 3aBUCETb OT
npeanpuHnmatena”(Koys), koanuuuio sBnagensues GakTopoB NPOM3BOACTBA,
CBSI3aHHbIX MeXAy cOO0l CEeTbld KOHTPAKTOB, HarnpaBSIEHHYIO HA MUHUMWU3ALMIO
TPpaHCakUUOHHbIX n3gepxek (YnnbamMcoH).

YuneamcoH pazpaboTan knaccudukaumio OCHOBHbIX TUMOB KOHTPAKTOB U
pecypcoB Gpupmsbl.

Knaccunyeckmin KOHTpakT — ABYCTOPOHHWN KOHTPaKT, OCHOBAHHbIN Ha
CYLLECTBYIOLLMX IOPUANYECKNX MPaBUIaX, YeTKO GUKCUPYIOLLMIA YCNOBUS COENKN U
npegnonaraiooLWnii CaHKLMKU B Clly4ae HEeBbIMOSIHEHUS 3TUX YCIIOBUIA.

Heoknaccuyeckuii KOHTPAKT — OOJITOCPOYHbIA KOHTPAKT B YCNOBUAX
HeonpeaeneHHOCTU, Korga HeT BO3MOXHOCTW MpPeABMOETb 3apaHee BCe
nocnencTBuUs COENKU, YYUTbIBAKOLWMIA YCTHblEe AOrTOBOPEHHOCTU Hapsaay C
NMUCbMEHHbBIMU.

OTHOWEHYECKNA, UAN UMMANLUTHBLIA KOHTPAKT — [ONTOCPOYHbBIN
B3aMMOBBITOHbIA KOHTPAKT, B KOTOPOM HedOopManbHble YyCnoBusa npeobnagaioT
Hag popManbHbIMU.

YNnbsIMCOH TakXXe Ha TPU OCHOBHbIE KaTeropumn pasnenuni pecypchbl, pa3snsas
pasrpaHuyeHne bekkepom o6LIMX U CneumanbHbiX MHBECTULMIA B YesioBeka:

1) obwume pecypchbl — Te, LLEHHOCTb KOTOPbIX HE 3aBUCUT OT NpebbiBaHUS B
[aHHOW dUpPME: U BHYTPU, U BHE €e OHU OLEHMBAIOTCH OAMHAKOBO;

2) cneunduryeckme pecypcbl — Te, LLEHHOCTb KOTOPbIX BHYTPU GUPMbI BhiLUE,
4YeM BHe ee€;

3) uMHTepcneundunyeckne pecypcbl — B3aMMOYHUKANIbHbIE PECYPCHI,
MaKkcuManbHas LEHHOCTb KOTOPbIX OOCTUraeTcs TONbKO B AaHHON dupme u
nocpencTBOM ee.

YuneaMcoH 60sbloe BHUMaHWe yaenun npobnemMe onnopTyHUCTUYECKOro
noseneHus. MNMpencraBnseT MHTEPEC ero 3aMmevyaHue, 4To nNpobaemMy onmnopTyHM3Ma
WUrHOPUPYIOT YTOMUYECKME CNOCOObI 3KOHOMUYECKOW OpraHn3aumm ¢ ryMmaHUTapHon
N HEPBbIHOYHOW opueHTaumel. OHM TpebytoT rnyboKoM NPeaaHHOCTU KONNEKTUBHBIM
uenam. “B mctopuu coumanbHOM U 9KOHOMWMYECKOW OpraHu3auum To U Oeno
BCTPEYATCS MONbITKM CO3AaHUSA Takux CTPYKTYP, OOHAKO MMEHHO yTonu4eckue
obulecTBa 6onee Bcero cTpagatoT OT ONMOPTyHM3Ma”.

Mpodeccop BawmHrtoHckoro yHmeepcuteta darnac Hopr (p.1920), naypeart
Ho6enesckol npemunn no akoHoMwuke 3a 1993 r., NpUMeHUN NPUHLUMNBI HOBOIO
VHCTUTYUMOHaNnM3mMa B 0061acT 3KOHOMUYECKOW UcTopun. “HoBasg SKkoHOMUYeckas
nctopusa” HopTa OCHOBaHa Ha U3Y4YEHUN BAUSIHUSA UHCTUTYTOB, MHCTUTYLIMOHAsbHBLIX
VN3MEHEHWU N TPaHCAKLMOHHbIX N3AEPXEK HA SKOHOMUYECKUIA pocT 3anaaa B LENIoM
M OTAENbHbIX CTPAH B CPaBHEHUN. BaxHENLIVMN NCTOYHUKAMN NHCTUTYLIMOHANbHbIX
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M3MEHEHUN, N0 MHeHUI0O HopTa, aBnASOTCAS M3MEHEHUS OTHOCUTENbHbLIX LEH U
M3MEHEHNSA BKYCOB. “U3MEHEHUS OTHOCUTENbHbLIX LEH MPOXOAAT CKBO3b UALTP
CYLLECTBYIOLLMX B HALLEM CO3HAHUW MEHTasbHbIX KOHCTPYKLUWIA, KOTOPble GOPMUPYIOT
Halle TOJIKOBAHUE 3TUX U3MeHeHU”. “CHuxasa LeHy, KOTOPYIO Mbl MiaTuM 32 CBOU
yb6exneHns, NHCTUTYTbl AenalT UAEU, AOrMbl, 9KCTpaBaraHTHble yOoexaeHus u
VMAOEONOMMN BAXHBIMU UCTOYHUKAMU UHCTUTYLMOHANbHBIX U3MEHEHUIA”.

HopT npepnoxun nckatb B UCTOPUN OOBACHEHUS HE CTOJIbBKO MPUYUH
3KOHOMMYECKOro POCTa, CKOJIbKO MPUYMH ero OTCYTCTBUS. [NaBHOM NPUYUHOWN, NO
MHeHuo HopTa, €BASeTcs HeocylecTBNeHne 0O ECTBEHHLIMU UHCTUTYTaMU
GYHKUMM MUHUMU3ALUM TPaHCaAKUMOHHbLIX nadagepxek. Ecnun ata dyHkung
BbIMOJIHAETCS, peanus3ylTCs BbIroAbl OT CreuvanMsaumMm u pasfgeneHns Tpyna u
pocta macwTtaboB ob6meHa. Ho ropa3no vauie obOuecTBeHHble MHCTUTYTbl He
BbIMOJIHAOT 3TOM DYHKLUMM U HAYMHAIOT CNYXUTb MHTEPEecam OMpefesieHHbIX rpynmn.
Pe3ynbtatoM CTaHOBUTCS TOPMOXEHWE WM BOBCE MPUOCTAHOBKA 3KOHOMWUYECKOrO
pocTa.

K “HOBOMY MHCTUTYLMOHANNU3MY” U “SKOHOMWYECKOMY umnepuannamy”
npUMbIKaeT cBOe0Opa3HOEe HarnpaBfiEHWE COBPEMEHHON SKOHOMWYECKOW MbICIN —
Teopus obLlecTBeHHOro Belbopa. OcHoBaTeNb HanpasneHus — Oxenimc BblOKeHeH,
3alMTUBLLMIA OOKTOPCKYIO ANCCEPTALMIO B YKarckOM yHUBEPCUTETE U MPUBEPXKEHEL,
MHOVBMAyanu3ma Ymkarckoi wkonel, naypeat Hobenesckoi npemMmmn no 9KOHOMUKE
3a 1986 r., Bo3rnaBun B MOANTEXHNYECKOM MHCTUTYTE wTtata BupmxkmnHua LeHTtp
nccnenoBaHuii oblectTBeHHoro Beibopa. MasHaa naes BblokeHeHa COCTOUT B TOM,
4yTO B cepe NonnTUKM Noan PYKOBOACTBYIOTCS TEMU XK€ UHAUBUAYANTUCTUYECKUMU
MOTMBaMN MakCUMM3aLM1 pe3ynbTaToB, 4TO U B chepe budHeca. MNonutuka — 31O
CNOXHbIN MHCTUTYLMOHANbHbIA NMPOLLECC, B X04€e KOTOPOro nioaun BbiOupaioT
pasnuyHble anbTepHaTVBbI, COMOCTaBMAS MX CO CBOMMU LLEHHOCTAMMU, NOAOGHO
TOMY, Kak OHW Ha pblHKe BbIOMpPAIOT TOBApP, PYKOBOACTBYSICb NMLUb COOCTBEHHBIMU
npeanoyTeHnaMuU. PaunmoHanbHble MOAUTUKM MOAOEPXMBAIOT Npexae BCEero Te
nporpamMmsbl, KOTOpble CNOCOOBCTBYIOT POCTY WX MPECTUXa U MOBbIWAIT LWAHCHI
nobenpl Ha o4yepenHbix Bolbopax. [M03TOMY HET OCHOBaHWIM BO3naraTb HageXabl Ha
rocyaapcTBO Kak Ha MHCTUTYT, BOMJOLLALWWMIA 3a00Ty 00 0OLLECTBEHHbIX MHTEPECAX.
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3ALAHUS OJ19 CAMOCTOSATE/IbHOMN PABOThI

1. CocTaBbTe NOrMYeckyto cxeMy 0asbl 3HAHWI MO TEME IOHUTHI.
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2. HazoBuTe 9KOHOMMCTOB, KOTOPbIE BBENU CleayloLlme MOoHATUS:

EcrectBenHas HopMa 6e3paboTHIIBI

EctectBennast HopMma npoueHra

KomtektuBHbBIE NEHCTBUA
OO0mecTBeHHbIE Oara

TpaHcakIMOHHBIE W3/IEPKKU

TpchaKHI/IOHHHﬁ CIIPpOC HAa ACHBI'N

duHaHCOBBIA KaluTal

UenoBeueckuit kKanmuTal

3. ConoctaBbTe B3rngapl B.3ombapTta ¢ KOHuenuuamMu npencrasutenei
OPYrvx KON MO cneayowmm npobnemam:

[Ipobnema

TpakToBka 3ombapra

DKOHOMHUCTHI -
HPEeCTaBUTEIH
JIPYTHX IIKOJ

Oco0eHHOCTH UX
TPaKTOBOK

Bebnen

I'unbdepaunr

[Hymnerep

4. Onpepennte KpUTepuu u

conocTtaBbTe KOHUenuuun

coumanbHOro

PbIHOYHOIO XO3$IMCTBA U UHCTUTYaNbHO-COLMOSIOMMYECKOr0o HanpasieHns

Kputepuu conocras-
JeHus

ConuansHOE

DKOHOMHYECKHI

PBIHOYHOE XO3SIUCTBO  TUPHIKHU3M

OOHOBIIEHHEI I
aMepUKaHCKUI
HHCTHTYIIHO HATH3M

Mononomnus u
KOHKYPEHTHBI i1
MOPSIIOK

[TnanupoBanue

ConuansHEIE
OTHOIIEHUS

5. Oxapaktepusynte (MNONOXUTENbHOE +, OTPULATENBbHOE -) OTHOLUEHME K
npodco3amM CneayLmx 3KOHOMUCTOB

DKOHOMUCT

OtHouleHue K mpodcoro3am

Kommonc

Jbx.PobuHCOH

Dpugmen
Yembepann
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6. CocTaBbTe CXEMY SKOHOMUYECKUX MEPEMEHHbIX, ONpPenensiomx oo6bem
HaunoHasbHOro goxoda (M obycnaBnvBaemMbli UM YPOBEHb 3aHATOCTU) B CUCTEME
Ix.M. KenHca

7. OxapakTepu3ynTe TPaKTOBKY COOTHOLUEHUS MeXAy opraHu3atopammu
NnpPon3BOACTBA U paHTbe B “NPOABUMHYTOM” MapKCU3ME, MHCTUTYLUOHANIN3ME W
KeMHcuaHCcTBe

DKOHOMHUCT
Borpmanos
Bebnen
Keitne

8. CocTaBbTe CpaBHUTENIbHYIO TabnuLy anbTepPHaTMBHbLIX MOAXOM40B K
MakpO3KOHOMUYECKOWN MOJSINTUKE

ITpoGaema KelincuancTso MomneTapusm OKOHOMUKA
MPEITOXKECHIS

OOmas  oLeHKa
YaCTHOIPEPH -
HUMAaTEIbCKOM
9KOHOMHUKHU
IIpuunnel Heyc-
TOWYHUBOCTH
YaCTHOIPEPH -
HUMAaTEIbCKOM
SKOHOMHUKHU
[IpuHnunsr Mmak-
POSKOHOMMYE-
CKOM IOJINTHUKHU
Kak n3menenus B
MIPEUT0KCHUH
JICHET BIMSIOT Ha
HKOHOMHKY
Bsrimsgn ma cxo-
pocth  oOparie-
HUS JIEHET

Kak ¢uckanpHas
ITOJUTHKA BIIMSIET
Ha YKOHOMUKY
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OHOMHKa
TIO0XCHU A

MCTOPUA 9KOHOMMUHYECKUX YHEHUN
IOHUTA 2
IKOHOMUHYECKHNE YHEHNA XX BEKA

Pepaktop T.C. AepkuHa
OnepaTop komnbloTepHOM BepcTkn E.M. KysHeuosa

M3, nuu. JIP Ne 071765 ot 07.12.1998 CpaHo B rnevaTb
HOY “CoBpeMeHHbIli 'ymaHuTapHbii MHCTUTYT”
Tupax 3akas
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