rnasa 14.

AcuMMeTpuyHas nHgpopMmaums:
He6naronpusaTHbLIA 0T60P U MOpPaJIbHbIN

PUCK.

§1. MNoHaTME acMMMeTPpUYHONU nHhOopMaLUMN.

OpnHOl U3 OCHOBHBIX NMPEANOCHUIOK B TPAJAULMOHHOM MHUKPO3KOHOMHYECKOM aHAIU3E
ABJIAJIOCH IIPEIIIONIOKEHNE O TOM, YTO BCE YYACTHUKU PBIHOYHBIX ONEpPalUii HMEIOT IOJHYIO
UHPOPMALIMIO OTHOCUTENIFHO MapaMETPOB W XapaKTEPHCTUK BCEX TOBApPOB M YCIYT,
oOpalalImuxcs Ha pa3iM4yHBIX pBIHKaX. OJTO — BAaXKHOE YCJIOBHE (YHKIIMOHUPOBAHUS
COBEpPILEHHBIX PBHIHKOB. OJHAKO B pealbHOW >KM3HM MH(POpPMALUs OTHOCUTEIHHO KayecTBa
OJiar, mpeAsaraeMblX U CIpaIlMBAaeMbIX Ha PhIHKAX, WIM APYTUX MapaMEeTpOB CHEIKH, YacTO
ObIBaeT acuMMeTpu4HOU. [IpuBenémM Tpu npuMepa acUMMeTPUYHOI HHPOPMALIHHN.

1) Korna ¢pupma HanmmaeT pabodero, e€ yrnpaBISIONINI MOXKET 3HATh TOPa3/I0 MEHBIIIE
0 MIPOU3BOIUTENILHOCTH U CIOCOOHOCTAX pabouero, yem 3ToT pabounii 3HaeT o cebde.

2) Korma crpaxoBas KOMIIaHUSI CTpaxyeT aBTOMOOMJIMCTa OT HECYACTHOTO ciydas,
aBTOMOOWJIUCT HMMEET Tropas3no OoJiblliee MpPEACTaBICHME, 4YE€M CTpaxoBas KOMIIaHU,
OTHOCHUTENILHO XapaKTepa CBOETO BOXIEHUSA (€3AUT OH Ha OOJBIION WM MaJleHbKOU
CKOpPOCTH, XOpOILIO MM IUIOXO OH BOJHWT), a, CJIEJOBaTE]bHO, ABTOMOOMIIMCTY HpOILe
OLICHUTh BEPOSITHOCTh BO3MOKHOW aBAPUU.

3) Ha peiHKe monep>kaHHbIX aBTOMOOWJEH MpPOAABLBI 3HAIOT Tropa3fo Oousblie O
KAa4eCTBE CBOMX MAIIWH, YEM ITOKYIIATEIIN.

AcuMMeTpUYHAsA HMH(OpPMaIHUA CYIIECTBYET, KOrJa OJIHA CTOPOHA PHIHOYHOM CHEIKH
BiajeeT HMH(pOpMAIMel, HEAOCTYNHOW i JPYyrol CTOPOHBI PHIHOYHOW CHUCTEMBI. ITO

IIOHATHUE  ABJIACTCA quBBBIqaﬁHO BaXXHbIM, IIOTOMY 4YTO OHO 00BACHIET MHOTHE
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MHCTUTYLMOHAJIbHBIE TpaBWia, CIOXKMBIIMECS B oOmectBe. Hampumep, acummerpuyHas
uH(pOpMAIIUS TIO3BOJISET MOHSATh, I0YeMY aBTOMOOUIIbHBIC KOMIAHHUH MPEAIaraloT rapaHTHH
Ha CBOM TOBap; moyeMy (UPMBI 3aKIIOYAIOT CO CBOMMH paOOTHUKAMU KOHTPAKTHI,
npeayCcMaTpUBAIOIINE CTUMYJIBI U IIPEMUH; ITOYEMY aKIIMOHepaM Heo0X0auMOo Ha0JII0aaTh 3a
JIEATEIbHOCTBIO BBICHINX MEHEIKEPOB KOPIOpALU.

AcummMmerpruuHas nHGpopMaIusa ObiBaeT AByX BUIOB. [IepBblii BII BO3HHUKAET OOBIYHO B
MOMEHT MOANMUCAHUS KOHTPAKTAa WIH B IIPOLIECCE TOPrOBOM CIEIKHU U CBA3aH CO CKPBITBIMU
xapakTepucTukaMu. CKpbITbIe XapaKTEePUCTHKHM - 3TO YTO-TM00, YTO OJHA CTOPOHA
TpaHCAKIIUK 3HAET O ceOe MM MpeaMeTe CIENKH, a Apyras CTOPOHA HE 3HAET, HO XOoTena Obl
3HaTh. Tak Hampumep, Ha (PMHAHCOBOM PHIHKE KOMMEPYECKHM OaHKaM, MPeI0CTaBISIONIUM
KPEAMUTBbI, 3a4acTyl0 CIJIOKHO ONpPEIeIUTh K KakoMy THILy OTHOCHUTCS 3a€MILUK:
IaTexecnocooHomy uiu HeT. CUTyaluu, B KOTOPBIX MPUHAICKHOCTh areHTOB PHIHOYHOM
CAENKU K TOMY WJIM MHOMY THUILy HE MOXET ObITh YCTaHOBJEHA IMYyTEM HEMOCPEICTBEHHOTO
HAOMIOZICHUS, TIPUBOASAT K TAKOMY  SIBICHHIO, Kak HeOJaronmpusiTHbIi  oTOOp
(oTpuuAaTeJbHAS CeJIEKIHSA).

Bropoit Tun acumMmeTpudHoi nHGOpMaIIMK BO3HUKAET MOCIIE MOANUCAHUS KOHTPAKTa U
CBA3aH CO CKPBITBIMH JeHCTBHUSIMH, KOIJla OJHA W3 CTOPOH COIVIAILIEHUS HE MOXKET
HanpsMyto HaOJII0AaTh AEUCTBUS IPYTOi CTOPOHBI, HallpaBJIeHHbIE TPOTUB Hee. Takoro poxa
npobjemMa CyIIeCTBYeT, HampuMep Yy MHOTHX (HUpPM, [JAIOMMX IOJHYI0 TapaHTHIO Ha
NPOJaHHBIA TOBap, MOTOMY 4YTO TMOKyHaTellb MOXET He OOpeMeHSATh ceOs aKKypaTHOU
JKCIUTyaTalieil ToBapa, OCO3HaBas, YTO B Clydyae MOJOMKHM KOMIAHHS TOKPOET ero ymepo
NnoJHOCThI0. TakuM 00pa3oM, HeMH(GOPMUPOBAHHAS CTOPOHA COTJIALICHHS] HECET PUCK H3-3a
0€30TBETCTBEHHOI'O TOBEACHUS JPYTrOil CTOPOHBI. DTO SIBICHHE, CBSI3aHHOE CO CKPBITBIMU
NEHCTBUSAMH, TIONYYHJIO  Ha3BaHUE  «MOPaJbHBbIH  puck». VMeHHO  mpoOIEMBI
HEONMaronpusITHOro 0TOOpa U MOPATBHOTO PHUCKA SBIAIOTCS OCHOBHBIM IPEIMETOM

HUCCJIENOBAHUS B TaHHOU TEME.

§2. He6bnaronpuaTHbIK OT6OP.

CyTtp HeOnarompusTHOro orbopa cocTtouT B ciaeayromeMm. Korga cymiectByer
acUMMeTpH4Hass MH(POPMALUs CTPANAOT MPOJABIBI BHICOKOKAYECTBEHHBIX MPOTYKTOB TaK
KakK, MOTCHIUAJIBbHBIC MMOKYIATCIIM HC MOT'YT OTJIMYHUTDh TOBAPHEI HU3KOI'0O Ka4C€CTBA OT TOBAPOB

BBICOKOI'0O Ka4deCTBa A0 HX IOKYIKH. B »stom ClIydac BBICOKOKAYCCTBCHHBIC TOBAPbI
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,»BBIMBIBAIOTCA" C pBIHKAa M 3aMEUIAIOTCS TOBapaMU HU3KOTO KayecTBa, T.€. MPOUCXOTUT
HeOJIaronpusaTHLIN 0TOOp. B KOHEYHOM cueTe 3T0 MOKET BOOOIIE MPUBECTH K HCUE3HOBEHUIO
pBIHKA JaHHOTO TOBapa.

B 1970 rony Hdxopmx Axepinod mpoaHaau3upoBan 3TOT (JEeHOMEH B cTaThe «PBIHOK
«JIMMOHOBY»: HEOIpPEIEICHHOCTh KAaueCTBA W PHIHOYHBIA MEXaHHU3M», KOTOpas JaBHO YiKe
cTajia KJIAaCCUYECKOM.

[Ipenmonoxum, 4TO aBTOMOOWIIM, MPOAAIOIIMECS HAa PHIHKE HWMEIOT JUOO BBICOKOE
KayecTBO (HA30BEM HUX «CIIMBaMM»), JTUOO HHU3KOE KadecTBO (HA30BEM HX <«JTUMOHAMM),
npUyYeM, X KauecTBO HE M3MEHSETCs C TeYeHHeM BpeMeHHU. [IpeamoniokuM Takxke, uTo
Ka4eCTBO Ka)J0r0 aBTOMOOUIIS (HOBOTO WIIM CTAPOT0) HE MOXKET OBITh MMPOBEPEHO B MOMEHT
MOKYTNKH MoKynareneM. Jljis Toro, 4ToObl ONpeneanuTh KauyecTBO aBTOMOOWIIS, HE0OX0IUMO

HUMETh €TI0 B COOCTBEHHOCTH M IOJIb30BATHCS UM.

Bnanenbubl «J IMMOHOBY OLIEHUBAIOT UX B ¢, JEHEKHBIX €IUHMIIL, A BIAJEIBIIbI «CIIUB) -
B ¢, >(q, IlpeamonoxuM pganee, 4YTO MOTEHIMAIbHBIE IIOKYNATENX  HEHTPAIbHO

PAacCIIOIOKEHBI K PHCKY M 3HAIOT, YTO MPOMOPIIHS «JIMMOHOB» B OOIIEM YHCIIE MPOJAFOIIUXCS
aBTOMOOWIIEH cocTaBisieT p. PeiHOUHAs IIeHa HOBBIX aBTOMOOWIICH OyleT oTpakaTh CpeaHee
Ka4eCTBO HOBOTO aBTOMOOWJIS, TIOTOMY 4YTO MOKYyIaTeld OyIyT OCO3HaBaTh, YTO OHHU
PUCKYIOT TPUOOPECTH «IMMOH» C BEPOSATHOCTHIO p. Takum oOpa3oMm, IleHA HOBOTO
aBTOMOOWJIS COCTABHT:

q=p-q,+(1=p)-q,.

PeiHOYHAs IIeHa WCMONB30BaHHOTO aBTOMOOWIIS JOJDKHA OBITh MEHBINE, YeM IICHA
HOBOT'O aBTOMOOWIISI, B TIPOTHBHOM CJIy4ae BCE COOCTBEHHHUKH «JIMMOHOBY» MPOJATH ObI UX U

KyNWIM Obl HOBBIM aBTOMOOWJIb, TIOJNYYHMB NPH JTOM «CIUBY» € BEPOSTHOCTBIO (11— p ).
[TockonbKy 11€Ha MOAEPKAHHOTO aBTOMOOMJIS TOJDKHA OBITh MEHBIIIE, YeM ¢ , TOCTOJIbKY HU

OMH W3 COOCTBEHHHKOB «CJHBBD» He OyJeT NpojaBaTh €€ Ha pPbIHKE MOJCPKAHHBIX
aBTOMOOMIIEHt, KOO ee LEHHOCTH Ul Hero (¢, ) TMPEBBIIACT Ty LEHY, KOTOPYIO OH MOT OBl 32
HEE MOJIYYUTh.

CraenoBare/ibHO, Ha pPbIHKE IOJEP:KAHHBIX ABTOMOOWJeH OyAyT NpoAaBaTbhCs
TOJBKO <IMMOHBD» M, MOCKOJBbKY TNOKyHnareJu OyayT NOHHMATh 3TO0, IE€HA
NO/IEP/KAHHOI0 ABTOMOOMJIA COCTABHT ¢,. TakuMm 00pa3oM, Mbl HONYYHIM OJHO U3

BO3MOXKHBIX OOBSICHEHHH TOoro (akra, 4TO pa3HHWIA MEXKIy I[ICHAaMH Ha HOBBIE M Ha

MMOACP>KaAHHBIC aBTOMOOMIIM OYEHb BelrKa. PaKTUYECKH OHa ropasao GOHBH_IC, 4€M Ta
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pasHHIla, KOTopas OOBsICHSIACh Obl OOCCIICHUBAHUEM aBTOMOOWJIS B CBSI3U C IMOTEPEH €ro
Ka4eCTBEHHBIX XapaKTEPUCTUK OT €ro SKCIUTyaTallud B TEYEHHWE HEKOTOPOro MPOMEXKYTKa
BpPEMCHHU.

MoXHO 3a7aThCsi BOMPOCOM: UTO SIBJISIETCS MPUYMHON ITaHHOTO IpoBalia pPBIHKA?
[IpoGneMa cOCTOMT B CYIIECTBOBAaHMM BHEIIHETO 3(QeKkTa, CBI3aHHOTO C MPOJABIAMH
XOpOIIUX aBTOMOOWIEH U TUIOXMX aBTOMOOWIei. CBOMM pEIICHHEM TOMBITaThCs MPOJATh
«JTUMOH» €r0 BJAJeNell OKa3blBAaeT BIMSHHE Ha CKIAABIBAIONICECS Yy IOKyIMaTesei
BIICYATJICHUE B OTHOIICHHM KauecTBa «CPETHEr0 aBTOMOOWIIS», MPOJABAaEMOT0 Ha PBIHKE.
DTO MPUBOIUT K NMOHWKECHUIO IIEHBI, KOTOPYIO MOKYIMATEIN TOTOBHI 3aIUIATUTh 332 CPEIHUIN
aBTOMOOWMIIb, M, TAKUM 00pa30M, IPUHOCUT yIIEPO JIOASIM, MBITAIOLUIMMCS IPOJIATh XOPOIINe
aBToMoOm. MIMeHHO »TOoT BHEmHHMA 3(P¢eKT M co3maeT yKa3aHHBIM MPOBaj PHIHKA.
BricTaBnenre Ha MpoJaxy CIUIIKOM OOJIBIIOTO KOJIWYECTBA TOBAPOB HHU3KOTO KadyecTBa

3aTpyIHSET NPO/IaXKy BHICOKOKAU€CTBEHHBIX TOBAPOB.

Mpumep: CTpaxoBaHMe 340pOBbA U HEGNaronpuaTHbIN OT6OP.

XoTs HeONaronpusATHbBIE OTOOpP BO3ZHMKAeT HAa BCEX PBIHKAX, MEPBOHAYAIBHO STOT
TEPMUH TOSBUJICS B CTpaxoBoM OmsHece. M 3TO HecnmyuailHO, Tak Kak PHIHOK CTPaxOBBIX
yCIIyT B HauOOJIbIIEH CTENEHH MOABEP)KEH MH(POPMALMOHHOW aCUMMETPHUH U CBSI3AaHHOMY C
Hell HeOnaronpusaTHoMy 0TOOpY.

Kaxk npaBuio, COBOKYITHOCTD JIIOAEH, TOKYAIOIIUX CTPAXOBKY, HE SABJISETCS CIIy4YalHOM
BbIOOpKOM U3 HaceneHus. Ckopee BCEro, 3TO MHIUBHUABI C JOCTYIMHOM TOJIBKO MM YaCTHOM
uHpopmanueii 00 HMX KOHKPETHBIX JIMYHBIX cuTyauusx. Hampumep, eciam crTpaxoBas
KOMIIAaHMSI BBIIYCTUT WHAMBUAYAJIBHBIA MEIULUHCKUN CTPAaXOBOM IIOJIMC, KOTOPBIU
IOKPBIBAET BCE MEJUIIMHCKUE 3aTPaThl, CBSI3aHHbIE C OEPEMEHHOCTBIO M POJJAMH, TO IIOHATHO,
YTO Moyuc OyJeT KyIUIeH >KEHIIMHOW, KoTopas B Omipkaiiliee BpeMs IIAHUPYET POIHUTH
pebenka. JKemanume poauTh pebOEHKa - 3TO HEAOCTyIHass [Uld CTPaxoBOM KOMIIAHUH
UHpOpMaLUs, XapaKTepU3yIolias MOKynaTesns: cTpaxoBki. OUEeBUHO TAKXKE, YTO JKEHILUHBI,
HE IUIaHUpylomue B Omwkailmem OyIylieM MMeTh JeTel, He CTaHyT TpaTUTh JEHbIU Ha
npuoOpeTeHre CTpaxoBOro Tmojuca. TeM caMblM Ha JaHHOM pBIHKE IPOMU30MAET
HEOJaronpusTHeIi  OTOOp, M  KOMIIAHMSA, PUCKHYBINAS BBITYCTUTh TaKOro poja

I/IH,Z[I/IBI/II[yaJIBHBII\/'I nmojauc, MmpoCTO PpPa3opuUTCd, OIuIa4uBadgd pacxodbl, CBA3aHHBIC C
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OepeMEHHOCThI0O CBOMX KIHEHTOK. B KOHEYHOM cyeTe 3TO MPHUBOJUT K IOJTHOMY
MCYE3HOBEHHIO PHIHKA TAHHBIX CTPAXOBBIX YCIYT.

AHanoruyHasi cuTyanusi — TOJIbKO B MEHee sSBHOH (opme - CKiaabIBaeTcss U IpU
CTpaxOBaHUM 370pPOBbs. JII0JM, MOKyHaromue MEIUIIMHCKYIO CTPaxOBKY, 3HAIOT HAMHOTO
Jdydiie cBoe oOIIee COCTOSIHME 3/0pOBbs, 4YeM Jito0as CTpaxoBash KOMIIAHMS, JaKe €Cu
NOCJEIHSAS MPOBOAUT MEAMIMHCKOE OCBUIETENbCTBOBaHME. [103TOMY 371€Ch MPOUCXOAUT
HEOJaronpusATHBIA OTOOp, TpPUYEM B TOpa3no OoJbIIeH CTENmeHH, YeM B Cclydae C
MOJIepP’)KaHHBIMH aBTOMOOWIISIMUA. Eciu Obl CTPaxOBIIMK MOT OTJIMYUTH 3/IOPOBBIX KIMEHTOB
OT OOJIbHBIX, TO OH YCTAHOBHJI ObI JJI1 HUX Pa3HYIO LIEHY CTPaXOBOTO MOJIKCA: ISl 30POBBIX
- Oosee HU3KYIO, a Ui OONBHBIX - OoJiee BBHICOKYIO. Tor/a Ha JaHHOM PhIHKE yCTaHOBUIIOCH
Obl, TaK Ha3bIBaEMoOE, «pa3ieisioliee paBHOBecHe» 1 podiaemMa HeOIaronpusTHOro otoopa
Obita Obl permeHa. Ho OOBIYHO CTpaxoBIIMK HE MOXET 3TOro caenarb. [loaTomMy oH
YCTaHABJIMBAET HEKOTOPYIO CPEAHION0 LIEHY CTPaxoBOro mosuca. Jias GOJbHBIX JIOJeH 3Ta
CpelHsis IleHa OKa3bIBa€TCS HU3KOW, M OHU C YAOBOJIBCTBHEM OynyT cTpaxoBaThes. J[ist
3JI0OPOBBIX K€ JIIOJIEH - 3TO BBICOKAas II€HAa, U MHOTHE M3 HHMX HE CTaHYT MOKyHaTb IOJIHC.
Taxkum o06pa3om, 10751 OOJBHBIX KIMEHTOB B OOIIEM KOJMYECTBE CTPAXYIOIIMXCS BO3PACTET.
Orto emje OoJbIIe TMOBBICUT CPEAHIOID IIEHY CTPaxoBOrO IMOJHUcCAa. TeM caMbIM J10JIs
HE3JIOPOBBIX JIOJICH erle OoJbllle YBETUYUBACTCS, YTO OMATH MOBBIIIACT LEHY, U T. A. 10 TE€X
1op, TIOKa Ha CTPaxOBOM PBIHKE HE OCTAHETCS JIMIIb 3Ta KaTeropus Juil. Takum oOpas3om,
CTpaxoBast 1eATEIbHOCTh CTAHOBUTCS] HEBBITOTHOM.

K  coxanenuto, He  CyIIECTBYeT  YHHBEPCAJIBHOTO  pEIICHUS  MPOOJIeMBbI
HeOmaronpusTHOr0o orbopa. MIMEHHO To3TOMYy JaHHas TpoOieMa MPECTaBIsICT HEMaJIbId
uHTepec ans u3ydeHus. Kak TmokaspiBaeT peasibHas >KU3Hb, PBIHOK CTPaxOBaHUs, TIC
M3HAYaJIbHO M BO3HUK JAaHHBIM BONPOC, MO CUX MOp MPOJOJKAET BIOJHE 3(PPEeKTUBHO
CyILleCTBOBaTh, T. €. CTPaXxOBbIM KOMIAHMUAM YAAJOCh HAWTH KIIOY K PEIICHUIO
UHTepecytomie Hac mpobaembl. Huxke npeacTaBieHbl HEKOTOPbIE CIIOCOObI, HCTIOIb3yEMbIE B
60pb0e CTPaxOBBIX KOMITAHUH ¢ acCUMMeTpHuel HHPpOpMaIuu.

1. NMpoBeaeHne MeaULIMHCKOrO OCMOTPa NPU CTPAXOBAaHUU XU3HU U
3A0pOBbA. [Ipu cTpaxoBaHUM KU3HU U 3A0POBBS MHOTHE CTPaXxOBble KOMIIAHUU TPEOYIOT
700 HE3aBUCHMOTO MEAMIIMHCKOTO O00CJIeNOBaHUs, JMOO caMu MPOBOIAT TaKOro poia
ocMoTp. OCHOBHasi LeJb TAaKOrO OCMOTpPA - BBISBICHUE JIOEH CO CIIA0BIM 3I0POBBEM.
[IpyMeHeHre MPaKTUKU MEAULHUHCKOIO OCMOTpa IMO3BOJISIET KOMIIAHUU OTCEYb Ty TPYIITY

JFO/IEH, TI0 CTPAXOBKe KOTOPBIX YK€ B OJrpKaiiiiee BpeMs PUAETCS J1eIaTh BHIILIATHL.
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2. TpynnoBoe CcTpaxoBaHMe. Dro Apyroe pelieHre  IpolieMsbl
HeOaronpusTHOro orbopa. I'pynmnoBoe crpaxoBaHue Mpearnoiaraer, YTo Bce paboune OyayT
3aCTpaxOBaHbl BIaJIeNbLEM IPEANPUATHS, HA KOTOPOM OHHU paboTaroT, B KAKOH-TO CTPaxoBOH
KoMIaHuu. Mcnonb3ysi cTaTUCTHUECKUE JaHHBIE, CTPAaXOBasi KOMIIAHUS BBISBIISET CPEIHIOI0
BEPOSITHOCTh HACTYIUIEHUS CTPaxoBOIO cllydas Ha JaHHOM MPEINpUATHM y JaHHOU
KaTteropuu Jofei. OTinyue JaHHOTO METOJa pEeUIeHHs MpoOJeMbl ACHMMETPUYHON
UHPOpPMALUU OT JOOPOBOJIBHOTO CTPAXOBaHUS 3aKJIOYATCS B TOM, YTO 31E€Ch MEXaHU3M
BBITECHEHUSI HHU3KO PHUCKOBOM JIOJM BBICOKO PHUCKOBOM oOcnabieH, T. K. aOCOJIOTHO Bce
pabOTHUKH MpPEANpPUATUS JOJDKHBI ObITh 3aCTpaxOBaHbl U y HU3KO PUCKOBOM YacTH HET HE
TOJIbKO CTHUMYJa, HO M BO3MOXKHOCTH OTKa3aTbcs OT cTpaxoBaHusA. T. €. (aKkTHUECKH BeCh
PUCK OT CTpPaxOBaHUS KOMIIAHMs MEpPEKIaJblBa€T HAa HU3KO PHCKOBYIO  JIOJIIO
3aCTPaxOBaHHBIX, KOTOPbIE B JAHHOM CIIy4ae OT 3TOTO HHYEro He TepstoT. ['oBops npyrumu
CJIOBaMM, CTpaxoBas KOMIIAHHMsSI MOXXET OCHOBBIBaTb CBOM CTaBKM CTPaxOBOM NpPEMHM Ha
CPEIHMX JTaHHBIX [0 MHOXKECTBY PaOOTHHUKOB, YTO FapaHTHPYET €il yyacThe Bcex pabOTHUKOB
B IIPOrpaMMe CTPaxOBaHUS U TEM CaMbIM JIMMUHUPOBAHHE HEOIAronpusITHOro 0TOOpa.

3. ObsizaTtenbHoe CTpaxoBaHWE. Bo MHOruMX CTpaHax JCUCTBYET MEXaHU3M
00513aTEJIBHOTO CTPaXOBaHMs 30POBbs, KOTOPBIH (PYHKIMOHUPYET aHAJIOTMYHO MEXAHU3MY
IPYNIIOBOTO CTPAaxXOBaHUsS, KOTJa BCE CJIOM HACEJICHHUs C pPAa3HBIMH YPOBHSMH pHCKa
CTAHOBSTCS 00513aTENbHBIMU KIMEHTaMH CTPaxoBoro oodmecrsa. OCHOBHOE OTJIMYME JAHHOTO
METOAa OT TPYNIOBOM CTPAaxXOBKH 3aK/IIOYAeTCs B €ro KPYMHOMACIITAaOHOCTH, TaK Kak
KJIMEHTaMH KOMIIAHUM SBISIOTCS YK€ HE TOJIBKO CIy’XKalllue OJHOr0 KOHKPETHOI'O
HNPEIIPUITHS, a BCE XKUTEIHU, K IpUMeEpY, JaHHOro paiioHa ctpanbl. C 1992 rona B Poccun,
KaK 1 B OOJIBIIMHCTBE CTPaH MUpa, JEHCTBYET Mporpamma 00s13aTeIbHOI0 FOCY JapCTBEHHOTO
MEIUIIUHCKOTO CTPaXOBaHHUS.

[Tocnenuuii mpuMep MOKa3bIBAET, YTO MPH HATMYUUA WHPOPMAIMOHHONW aCUMMETPHUH
HepeaKo ObIBaeT HEOOXOIMMBIM I'OCYIaPCTBEHHOE BMEIIATEIBCTBO B PHIHOYHYIO SKOHOMHUKY.
Tem He MeHee M TOCYIapcTBO HE B COCTOSHUM MOJHOCTBIO PEHIMTh HpoOiIemy

aCUMMETPUYHON HH(pOpMAIUH.

§3. PbIHOYHbDbIE CUTHalbI.

OI[HI/IM us3 CHOC06OB, IMpU NTOMOIIXU KOTOPBIX MPOJAaBIbl BLICOKOKAUYCCTBCHHBIX TOBAPOB

MOTYT JOHECTH 10 TOKymareiaed WHGOPMalUI0 OTHOCUTEIHHO KadecTBa HUX TOBapOB
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SIBIISTIOTCSI CUTHAJIBI, MO0 TI0Jada IMOCIEIHUX HE SBISICTCS PAMOHATBHOW JUIS MPOJABIIOB
HU3KOKAYECTBEHHBIX TOBapOB. CHIHAJIBI - 3TO MEXaHU3MBI, MMO3BOJISIONIAE MOKYMATEISAM U
IIPOIaBIIaM IPEO0I0JIeTh HPOPMAITMOHHYIO ACHMMETPHIO.

OpmHUM U3 BUJIOB CUTHAJIMHTA SIBJISICTCS] penmyTanus. JII01 1e1arT MOKYNKH UMEHHO B
TOM Mara3wHe, MOTOMY YTO OH H3BECTCH XOpOIIUM OOCTYXHBAaHHEM M KayeCTBEHHOMN
NPOAYKIUEH; YeIOBEK HIET UMEHHO B ATOT PECTOpaH, MOTOMY YTO TOCICAHHUN CIaBHTCS
CBEXKECThIO KCIIOJIB3YEMBIX MPOAYKTOB; IMOTPEOUTENb MOKYIMACT BUICOTEXHUKY (DHUPMBI
«Sony» i «Panasonicy», Tak Kak yBepeH, 4TO OHa OyAeT padoTaTh JOITO U Ka4eCTBEHHO.

BeiBaroT ciyuau, Korja MpojaBliaM MPAaKTUYECKA HEBO3MOXHO MOJICPKUBATH CBOIO
penyrarnmoo. Hampumep, B HEOOIBIIYIO 3aKyCOYHYIO, HAXOMISIIYIOCS Y CKOPOCTHOTO IIOCCE,
OOJIBIITMHCTBO KIMUCHTOB 3aXOJUT BCETO OJUH pa3 B JKU3HHM BO BPEMs IyTCIICCTBHS WU
JOCTaTOYHO penko. Torma WCIoNb3yeTcs ApPYrod BUA — PBIHOYHOTO  CUTHANa —
cTaHIapTH3amus. XOpOIIUM IMPUMEPOM 37ech sBisercs MakmoHanac. Ero mpomykius
CTaHIAPTU3UPOBAHA: MCIIOJIB3YIOTCS OJHM M T€ € HMHIPEAMCHTHI, OJHA W Ta K€ IHIIA
npojaeTcsi B JitoOoM MakaoHaiace, HE3aBUCUMO OT TOro, TIe OH Haxomutcs. [loatomy
NOTPEeOUTEh TOUHO 3HACT, YTO OH TaM KYTIHT.

Iena Toxe siBIsIeTCs CUTHAJIOM. Eciu ToBap mpogaeTcs Mo HU3KOHM LIEHE, TO CIEAYET
O)KUJIaTh, YTO OH MMEET CKpbIThIC aedekThl. HampoTuB, BeICOKas IICHA - 3TO MOYTH BCEraa
CUTHAJI O XOPOIIIeM Ka4eCcTBE TOBapa.

Becbma 3QdekTuBHBIM cUTHAIOM (OCOOCHHO Ha pBHIHKAX TOBAPOB JUIUTEIHHOTO
MOJIb30BaHMs) CIIyXaT rapaHTuu. VIMEHHO MOATOMY MHOTHE TOJEPKaHHBIC aBTOMOOWIIH
NPOJAIOTCS JWJIepaMH, KOTOPbIE MOTYT, TPH OINPEICICHHBIX H3JIEPIKKAX, MPOBEPUTH
aBTOMOOWIb H OICHUTh €ro KadecTBo. Korma OHH MpoOmalOT aBTOMOOWIb, OHHU
NPEJOCTABIISIOT TapaHTHUIO, KOTOpas HE TOJBKO O0ECIeYMBAET CTPAXOBKY IMOKYIATEIN0, HO
TaKk)Ke CIIYXKUT CHTHAJIOM O KadecTBe aBTOMoOWsi. Eciaum Obl muiep mpojaBail «IMMOHBDY,
TOTJIa TPEJOCTaBJIICHUE TapaHTHH OOONUIOCh OBl  JHIIEpYy JIOPOKE, YeM MpoJaka
BBICOKOKAUECTBEHHBIX MaImnH. [IOCKOIBKY CyIIecTByeT OOpaTHas 3aBHCHMOCTh MEXKIY
U3JICp)KKAaMH TapaHTHUHHOTO OOCITYy)KMBaHUS U KadeCTBOM aBTOMOOWIIS, TO PallMOHAJIbHBIM
UIsE  nuiepa  OylneT TpeyiaraTh TapaHTHIO TOJNBKO B TOM Ciydae, €CIM MalluHa
JICHCTBUTEIILHO BHICOKOTO Ka4eCTBa.

Takum 00pa3zoM, CUTHAIBI CIIOCOOCTBYIOT Ooisiee d3PeKTHBHON paboTe phiHKA. UTOOBI
JydIlle TIOHSTh KaK JACUCTBYIOT CHTHAIIBI PACCMOTPHM PBIHOK TPYJIa, SBJISIOIIANCS XOPOIIHM

IPUMEPOM pBIHKA C aCUMMETPUYHON MH(OpMAaLIUEH.
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Mopenb CneHca (1974 roa): curHasnbl Ha pblHKe TpyAa

IIpennonoxum, 4To paboTHUK A MOKET UMETh MO0 HU3KYIO IPOM3BONTENBHOCTD ¢, ,

b0 BBICOKYIO IIPOU3BOAUTCIIBHOCTDH C]2 >C]1 . HpeI[l'IOJ'IO)KI/IM TaKKC, 4YTO HCfITpEIJ'ILHO

OTHOCSIIMICS K PUCKYy HaHuMareab P He MOXeT omnpeieiuTh MPOU3BOJUTEILHOCTh
paboTHHMKA 70 TOrO, KaK OH He HauHeT paboraTh. P 3HaeT, 4To BeposATHOCTH TOro. uro A

OTHOCHUTCA K THUITY ql COCTaBJIACT p . MBI npeamnojgaracM, 4To P ne moxer HacramBarh Ha

BBITOTHOM JUIs ce0s1 KOHTPAKTE, MOTOMY YTO CPEIH HaHMMATeJel CYIIeCTBYeT KOHKYPEHIIHS.
Takum oOpaszom, ecau Ob1 P 3Hanm tun pabotHuka A, OH mpemIoKuI Obl eMy 3apabOTHYIO
IUIaTy, PaBHYIO €ro MPOM3BOAMTENBHOCTH: Y, =(,, rae i =1,2. OgHako eciu HaHMMATElb
HE MOXKET OIpPEICIUTh THIl PAOOTHUKA, TO OH JOJDKEH MPEIUIOKUTHh €My OOBEAMHSIOIIYIO
(ycpenHenHyto) 3apadotnyto miary: y=¢q =[[-q, +(1-11)-q,.

[Tycts manee S — 3T0 ypoBeHb 00pa3oBaHHs, HOCTHUTHYTHIH paboTHuKoM A. Ilpudem,
M3ICP)KKH Ha MOJTyYCHUE JAHHOTO YPOBHS 00pa30BaHMsl S MEHbIIE /IS MPOU3BOAUTEIbHBIX
pPabOTHUKOB, YeM JIJIsl HEITPOU3BOUTENbHBIX. [IoaTOMYy S MOXKeT ciyXuTh curaaiom s P
OTHOCHTEIBHO TOTO, K KAaKOMY THIly OTHOCHUTCS HAaHWMAaeMbli WM pPabOTHHK. MBI

npearnonaraeM, 4rto S mMeer mocrosiHable npexensHele usnepxkun C, Vq., rne C, > C,.

JIpyrumu CIIOBaMH, €CITH S — 3TO KOJHUYECTBO JIET, B TCUCHHUE KOTOPHIX PAOOTHHK YUHIICS B
y4ueOHbIX 3aBefieHnsIX, TO Cyp - 3T0 M3AePKKH 00yUYCHHS KaXXI0T0 AOMOTHUTEIBHOTO TO/1a.

JI7ist TPOCTOTHI aHAIM3a MBI MPEAINONAraeM, 4To S SIBISICTCS YMCTBIM CHTHAJIOM, T.C.
YpOBEHb OOpa30BaHMUs HE M3MEHSET MPOU3BOIUTENBHOCTh PAaOOTHHUKA M HE BO3ACHCTBYET
HETOCPEACTBEHHO Ha II0JIE3HOCTh, IMOJIy4aeMylo HMM. B naHHON Mozpenu oOpa3oBaHue
paccMaTpUBaeTCs TOJIBKO Kak CUrHaji. KOHE4HO, 3TO HE OYEHb PEaINCTUYHAS MPEINOCHUIKA!
yacTo 00Opa3oBaHUE IMOBBIIIAET MPOJYKTHUBHOCTh PA0OTHHKA, & HEKOTOPHIC CTYIEHTHI JaXe
HOJIYYaroT YAOBOJBCTBHE OT y4eObl. OAHAKO Mbl MPUHUMAEM 3Ty MNPENNOCBUIKY, YTOOBI :
paccMOTpeTh 00pa30BaHNE KaK CUTHAJI B YUCTOM BUJIE.

OYHKIUS MOJE3HOCTH PaOOTHHKA A MPEJCTaBIsET COOOM €ro 3apIiaTy 3a BBIYETOM .

uszepkek Ha nopady curnana: U, (y,s )=y —c,S.
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Kpussle Ge3pasiuuus ¢, -oro THIA pabOTHHKA, NIPEACTaBICHHbIC B KoopauHaTax (S,
Y), OyayT OpsSIMBIME JIHHUSIMHU C HAKIIOHOM d_ =c, >0.
S

OTH KpHBbIe Oe3pa3nyus MpeCcTaBicHbl Ha pucyHke 14.1.

3

Y

q2

qd1

v

So S
Puc. 14.1

[MTockonbky P mMoxer HaOmomarh CHrHANI S, TO OH MPEUTOKHUT PabOTHUKY TaKyrO
IIKaJly OIUIaThl, KOTOpasi Obl CTaBUIIa pa3Mep 3apabOTHOMN IIaThl B COOTBETCTBUE C CUTHAJIOM,
T.€. C YPOBHEM 00Opa3oBaHMsA. DJTa IIKajga OyAeT 3aBUCETh OT TOTO, HACKOJBbKO P BepHT BO
B3aMMOCBSI3b MEXJy CHUTHAJOM M IPOM3BOAMUTENbHOCThIO. Ho sTa mkama Oyper Takke
BO3JICIICTBOBATH Ha pelieHre A OTHOCHTEIILHO BBIOOpA YPOBHsI 00pa3oBaHusI.

Hanumarens nmpeuiaraer mkany 3apaOOTHOM IUIAaThl, KOTOpas 3acTaBlisieT paOOTHUKOB
KaXJIOTO THIIA BBIOMPATh TaKOW ypOBeHb OOpa3oBaHWs S, KOTOPBIA COOTBETCTBYET
IPEICTABICHNSIM HAHUMATEIIeH O B3aUMOCBSI3H S U q.

[Ipenmonoxxkum, 4To IIKajga 3apaOOTHOM IUIATHl 3aJaeTcs CHAeAYIOLEed MpOoCTon

byHKIHECH:
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y=q, HpI/IS<S*

y=q,mpus>s

Takasi 1mIKkajga MPHUBEIET K PaBHOBECHUIO, €CIIM HHU3KONPOU3BOIAMTEIBHBIC PAOOTHUKH
*
BBIOEPYT YpPOBEHb 0Opa3oBaHusi S<S , a BBICOKOIPOM3BOJUTEIBHBIC - YPOBEHBb
* *
oOpazoBanust § =S . Ecim paboTHUK ompezenser, 4To A Hero S <S , TO OH BBIOEpET
o o *

s =0, nockonbKy m060H Apyroii yposens obpasosanus S € (0,5 ) mpocto yBemuuut ero
pacxonbl Ha oOpa3oBaHHE 0€3 COOTBETCTBYIOIIETO YBEIWYCHHUS 3apa0OTHOW TIATHI.

B3 B3

AHAIIOTHYHO, €CJIM PaOOTHHUK BBIOMpACT § = § , TO JUIS HErO ONTHMAJIbHBIM OyJIET S .
JIIst HU3KO MPOM3BOAUTENBHBIX PAOOTHUKOB PallMOHAIBHBIM OyaeT ycraHoBuTh § =0,

(Q2 - %)
G

ecmu ¢, 2q,—¢ S =8 2 =5, (1) (cm. pucyHok). 3mecr Ig=c, u

(4,—9q,)

tg =———— . "3 pucyHKa BUAHO, YTO HU3KOIPOAYKTUBHBIM PAOOTHUKAM JIy4lll€ B TOUKE
S
0

(0,9, ), 4eM B m060it TOUKE Ha TOPU3OHTAIBHOMN JTMHHUH, IPOBEJCHHOM Yepe3 ¢, , CIIpaBa oT
TOUKH (S,,q, ).

*
BricokonpousBoauTenbHble paOOTHUKK CKOpee BHIOEPYT § = § U MOJTydaT 3apaboTHYIO

(4,—4,)

mnaty ¢,,qem s =0 u ¢,, B Tom ciyqae, ecmu: ¢, < ¢, — ¢, S =>§ <L =g
c
2

(2).

Ha pucynke o6e touku (0,q,) u ('S,,q, ) upuHaanexar xpusoil Gespasmmuus /,,
paGOTHUKOB THIA (,, KOTOPbIE CKOpee BBIOEPYT JIFOOOH KOHTPAkT (S,g,) ¢ §<S,, 4eM
kourpakr (0,g, ).

[lockonbky ¢, > C,, T0 U3 Beipaxkenuii (1) u (2) cnenyer, uro s, > §,. OTciona, ecinu

* o
s € [SO,SI], TO 3aJlaHHAs TAKUM O0Opa30M IIKajia 3apabOTHOW IIaThl 3aJaeT pa3Jeisionice

paBHOBeCHE, IpU  KOTOPOM  pAaOOTHUKM OOOMX  THUIOB  OOHApPY>KUBAIOT  CBOIO
MPOU3BOJUTENBHOCTh M OXUAAHMWS HaHUMATEJIeH OTHOCUTENIBHO B3aUMOCBS3H MEXIY

CUTHAJIOM U MMPOU3BOAUTCIIBHOCTBIO ITOATBCPIKIAIOTCH.
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CymiecTByeT OECKOHEYHOE YHCIO TaKUX PaBHOBECHBIX COCTOSHHMKA. Bce oHEM

MOPOXKAAOT OAMHAKOBYIO MMOJIC3HOCTDL JIA pa60THI/IKOB q | THIIA, KOTOPBIC BCCTJa YCTAHOBAT

S :0 U 1oJydaTr IIO0JIE3HOCTb I/ll :ql' O,I[HaKO pa6OTHI/IKI/I THUIIA q2 IpeaAnoUTyT

B3
pPaBHOBECHE NIPU § =S, MMOCKOJBKY IIPH DTOM PABHOBECHOM COCTOSHHMH HMX PacxXojbl Ha
nojady CcurHaiga OyQyT HauMEHbIIMMH. TakuM oOpa3oM, MOJHOCTHIO BBIABIAIONIEE U

%
paszensroniee paBHoBecue He Oyner Ilapero->dexTuBHbIM, ecu S > S,

MpocenBaHue (screening) n camoorbop (self-selection)

Mopens CneHca AEMOHCTPHpPYET HaM HE TOJBKO pOJb CHIHAIOB B YCIOBHSAX
CYIIIECTBOBaHMs aCUMMETPUYHON HMH(pOpPMAIUU, HO TAKKE JEMOHCTPUPYET ACUCTBHE TaKHX
MEXaHN3MOB, KaK «IIPOCEHBAHUE» M «CAMOOTOOP», KOTOPHIC SIBISIOTCS OYCHD JICHCTBECHHBIMU
pY aCUMMETPUYHON MH(OPMAIMH U 3a4aCTYI0 UAYT pyKa 00 PYKY C CUTHAJIMHIOM.

CaMo00TOOp - ITO MeXaHU3M, IPU KOTOPOM HeMH(OPMHUPOBAHHASI CTOPOHA CIEJIKH
npeyiaraeT MHOXKECTBO JIbTEPHATHBHBIX BapHaHTOB BBIOOpa i HH(DOPMUPOBAHHOMN
CTOPOHBI CAEJKH (B HAIlleM CiIydae: BBICOKas 3apaOOTHas IUiaTa sl BHITYCKHHKOB BY30B U
HU3Kas 3apaboTHas TuiaTa Ui JIIoJei 0e3 Bhicuiero oOpa3oBaHUs); a BBIOOp, CACTAHHBIN /
UHGOPMUPOBAHHOMN CTOPOHOI (pabOTHUKAMU), OOHAPYKUBAET €€ CKPHIThIE XapaKTEPUCTUKH /
(31ech: BBICOKYIO WJIM HH3KYIO NMPOIYKTHBHOCTH Y€pe3 JKEIaHWE WIM HEXEJaHWE IMOyYUTh
JTATIIIOM ).

IIpocenBanne (MOHMTOPHHI) — TONBITKA HEWH(OPMHPOBAHHOM CTOPOHBI CHEIKU
paccopTHpoBaTh MpecTaBuTeae HHOOPMUPOBAHHON CTOPOHBI 110 IPYyMIIaM B COOTBETCTBHU
C UX CKpPBITHIMH XapakTepUCTHKaMu. Beskuii pas, Korna HEMH(GOPMHPOBAaHHAs CTOPOHA
(3meck:  paboTomareny) YCTaHABIMBAIOT HEKOTOPBHIA MEXaHWU3M Ui  COPTHUPOBKHU
UH(GOPMHUPOBAHHOW CTOPOHBI (PaOOTHUKOB), OCHOBAHHBIA HA CUTHAJIAX, KOTOPHIE OHA MOAAET
(3mech: ypoBeHb 00pa3oBaHMs), TOBOPST, YTO HEMH(DOPMHUPOBAHHAS CTOPOHA 3aHUMAETCS
«TPOCEUBAHUEM.

B momemm Crenca paboTomaTeny COPTHPOBaIM paOOTHHKOB Ha TPYMIBI IyTeM
YCTAHOBIICHUSI HEKOTOPOrO YPOBHS OOpa30BaHUs, KOTOPBIA ObLT ObI BBITOAEH TOJBKO
CITOCOOHBIM paboTtHukaM. TakuMm oO0Opa3oM, HHU3KONPOU3BOJUTEIbHEIE PAOOTHUKH
OTKAa3bIBAIKCH OT IOJIyYEHHs] 3TOr0 YPOBHSI 00pa30BaHUS M OOHAPYKUBAJIU CBOIO CKPBHITYIO

XapaKTePUCTHKY.
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§4. MopanbHbIN PUCK.

MsbI paccMOTpenu CUTyaluu, KOTJa acUMMETpHs B MH(OpPMAIMU CYIIECTBYET MEXKIY
WHIVBHJIAMHA B MOMEHT IIOJNUCAaHUsI KOHTPAKTa, WM B IpoLecce TOproBoil caenku. Ceivac
MBI TIEPEMECTUM Hallle BHUMaHUE Ha WH(POPMAIMOHHYIO aCHMMETPHUIO, KOTOpas BO3HHUKAET
nocie nmojanucaHus KoHTtpakra. [IpuueM, acummeTpruyHas uHGOpMaIUs TaKOTO pofa MOXKET
BO3HUKHYTh JaK€ B TOM CJIy4ae, €CJIi B MOMEHT IOJNMCaHUs KOHTPAaKTa OHA OTCYTCTBOBAJIA.
Cityyaid CKpBITBIX JEMCTBHI, U3BECTHBIN TaKKE€ MOJ Ha3BaHUEM «MOPAJIbHBIA PUCK)», MOXKET,
HampuMmep, HMMETh MECTO, Korja OaHKy TpYyAHO HaONogaTh 3a TEM, B KaKUX LEJIX
UCIIOJIB3YIOT €ro KJIMEHThl 3a€MHBbIE€ CpEICTBA M KAaKOBAa CTENEHb pHCKAa @PU HX
MCIIOJIb30BaHUHU.

IlepBoHaYaJIbHO TEPMUH «MOpPAJIbHBIM PUCK» MOSIBUICS B JINTEPATypE, MOCBAILEHHON
npobiaemMaM CTpaxoBaHMs. 3/1eCh MOPAJIbHBIN PUCK BOSHUKAET, KOT/Ia CTpaxoBasi KOMIIAHHs HE
MOJKET HaOJI0/1aTh 3a TEM, IPUJIAraeT JIM €€ 3aCTPAaXOBABIIUINCS KIMEHT KaKue-In0o yCuius,
yTOOBl M30€XaTh BO3MOXKHBIX IOTE€Pb, HJIM HET. B KadecTBe mpuMepa pacCMOTPUM
CTpaxoBaHHE OT MOXKapa.

Kak moBezer cebs panioHaIbHBIA JOMOBIIAJENIEIl, HE 3aCTpaxoBaHHBIN OT noxapa? OH
MOXET CHHU3UTh BEPOATHOCTh HECUACTHOI'O CIly4as, YCTAHOBHB CaMbI€ YyBCTBUTEJIbHBIC
JaTYUKU JIbIMa, TIOCTOSHHO TIOKYIlas HOBBIE OBITOBBIE AJIEKTPONPUOOPHI, 3aMEHss
YCTapeBUIYIO JIEKTPOIPOBOJIKY B IOME U T. 1. Bce 3TH AEMCTBUSA MBI MOXKEM ONPEIEIUTh KaK
MepBI IIPEIOCTOPOXKHOCTHU. [IprunHa NPUHITHS TAKMX MEP COCTOUT B TOM, UTO OHU CHUXKAIOT
PHUCK MOKapa, a 3HAYUT U 0’)KUJAEMBIN OT HEro yuiepo.

W3MeHHTCS M TOBEIEHUE HAIIEro JOMOBJAJENIbLA, IPU HAJIUYUU Y HETO CTPAaxOBOIO
nonuca? IlpeamnosioxumM, 4YTO JOMOBIAAEIEIl IMOKYNAaeT CTPAaxOBOM IMOJUC OT TMOXkapa,
KOTOPBIN IIOJIHOCTBIO IMIOKPBIBAET BCE PACXO/IbI HA IIOCTPOMKY HOBOI'O AOMA, €CIIU CTapbli JOM
Crope:n Ipu noxape, a TaKxe MpeayCcMaTpUBaeT OIUIATY CTOMMOCTH CTOPEBIIETO JIBHKHUMOTO
UMyIlecTBa. B 3TOl cuTyanuu AOMOBIAJENEl YK€ MOXKET U HE pacCMaTpUBATh KAaK BBITOY
JUIst ce0sl CHIDKEHHE BEpOSITHOCTH 0XKapa, MOCPEACTBOM MPUHATHS MEp MPEI0CTOPOKHOCTH.
Benps mocneanue TpeOyIOT OT HErO OINpPECNICHHBIX JCHEXKHBIX PACX0J0B U3 COOCTBEHHOIO
KapMaHa, TOorJa Kak yOBITKM OT MOapa MOJHOCThIO MOKPBIBAIOTCS M3 KapMaHa CTPaxoBOil
KoMIaHuM. B3BecuB Bce «3a» U «IIPOTUBY» Halll pallMOHAIbHBIN JOMOBIIAJIENEL, CKOPEE BCETO,

pEelIUT HEe TPAaTUTh JCHEr Ha MPHUHITHE Mep MPOTHUBOMOXKApHOU OGezomacHOCTH. OTCyTCTBUE
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TaKHX MEp 3HAYUTENBHO YBEIMYMBACT BEPOSATHOCTH BO3HMKHOBCHMs IOXKapa, a
CJIEZIOBATENIbHO, U BEPOSITHOCTD BBIMJIATH KOMIIAHUEH CTPAaXxOBOTO MOKPHITHs yuiepOa. B aTom
U COCTOUT CMBICI NPOOJIEMBbl MOPAJIBHOIO PHCKA HAa CTPAXOBOM pbIHKE. JTa mpoliemMa
CTaHOBUTCA OCOOEHHO JpaMaTUYHOM JUIsI CTPaxOBOW KOMIIAHWH, KOIJA JIOMOBJIAJEIIEL]
3aBBIIIAET CTOMMOCTb UMYIIECTBA IIPU CTPAXOBAaHUM, YTOOBI B Clydyae Mokapa MoJIyduTh 3a
Hero JeHer OoJipllle, YeM IpHU MpoJake MO phIHOYHOW IeHe. Korma nom cropes, crout
Oosble, yeM KOTJa OH CTOMT HEBPEIUMBIN, Y XO35IMHA MOSIBISAETCS CTUMYJ, YTOOBI BO3HUK
noxap. B camMom Jniene, MHOTHE X035€Ba CKUTAIM CBOM JOMAa MMEHHO IO 3TOW mpuuuHe. U
KOTJja CropaeT KOMMEpYECKOe 3/1aHue, IEPBOE, YTO PACCIELYET CTpaxoBasi KOMIIAHHsI, HE ObLI
JIM 3TOT M0KAp YCTPOEH CHELUAIIBHO.

HeynuBurenpHO MO3TOMY, YTO MHOTME CTPaxOBble KOMIIAHWM, YCTAHABIUBAas CTaBKU
CTPaxoBOM IPEMHH, YUUTBIBAIOT MEPHI IPEIOCTOPONKHOCTH, INPUHHMAEMBbIE BaJeibllaMU
CTpaxyeMoro MMylinecTsa. Tak, HampuMep, Ha3HAYAIOTCsS Pa3JInYHbIE CTaBKH Ul TE€X, KTO
UCIIOJIB3YET NPOTUBOIIOKAPHYIO CUCTEMY B CBOUX 3AAHMSX, U ISl TEX, KTO €€ HE UCIOJIb3YET.
OpHaKko KOMIIaHMs HE B COCTOSIHUU Y4ECTh BCE OTHOCALIMECSA K 3TOMY (DAKTOPBI, U TO3TOMY
BO3HHKAET CJIeIyrolas mpodiemMa: IoJHOe CTPAXOBOE MOKPHITHE, TpesiaraéMoe KOMIaHHUEH,
WHULMHUPYET 4Ype3BbIYaiHO HM3KHN YPOBEHb MEpP IPEJOCTOPOKHOCTH, NPHUHHMAEMBIX €€
KJIMEHTaMH. OJTO 3HA4YUT, 4YTO CTpPaxoBble KOMIAHUM He 3axoTiAT npemitarate 100%-Hoe
CTpaxoBO€ MOKPBITHE yIiepOa, a OyAyT CTPEMUTbCA K TOMY, UTOOBI UX KJIMEHTHI HECIIU 4aCTh

pucKa.

Cnoco6bl CHMKEHUSI MOPAJIbHOIO PMCKa Ha CTPAXOBOM pbIHKe.

MpbI BBISICHHIIM, YTO IMpoOJieMa MOpAJbHOTO PHCKAa Ha JAaHHOM DPHIHKE BO3HUKAET B
CBSI3U C TEM, YTO IOJIYYEHHE CTPAaXOBOIO IOJINCA CHMXKAET CTHUMYJbl K HPUHATHIO MeEp
NOPEJOCTOPOKHOCTH. Il  yMEHBIIEHUS MOPaJbHOTO pHCKa HEOOXOAMMO, YTOOBI
CTpaxyIOIIMICS B35 Ha ce0s ONpEeNeIEHHYI0 YacTh PacXoA0B Ha MOKpbITHE yuiepOa. Takoe
JIefieHHe TI0 JOJSM CYMMBI PacXOZOB BO3MOXKHO B OJHOW M3 ABYX (hOpM: COBMECTHOE
CTpaxOBaHHE U BBIYETHI.

ITpu coBMECTHOM CTpaxoBaHUM CTpaxoBasi kKomnaHus miatut Menee 100% 3asBneHHON
CYMMBI, a OCTaBUIYIOCA 4YacTb OIUIQYMBaeT IOJMCOAEpKaTeab. MHOrue NOJIHMCHl IO
MEAMIMHCKOMY CTPaxOBaHMIO, Hampumep, UMeT 80%-Hoe MOKphITHE. DTO O3HAYaET, YTO

MpU MpPEeabsSBICHUIO monuconepxkarento cuyerta Ha 1000 momwt., 800 mOJI. BO3MECTHUT
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cTpaxoBag kommanus, a 200 mosmi. eMmy npuuaercs IiaTuTh camomy. [IpuumnHa TOro, 4To
CTpaxoBble KOMIIAHUU UCTIONB3YIOT CUCTEMY COBMECTHOI'O CTPAaXOBaHUSs, IPOCTA: YEM BBHIIIIE
JIOJIsL Ziep KaTelis MoJIica B OIUIaTe PacXo/I0B, TEM pexe OH OyJIeT Mo MycTsKaM o0pamarbes K
Bpadam.

Hpyroit cioco0 3acTaBUTh CTpaxylOUIerocsl B3sTh Ha ceOd 4acTh pUCKa - MPUMEHSThH
BbIUETHL. B »TOM ciydae numo, mpuoOpeTaroliee CTpaxoBOW MOJHUC, 00s3aHO YIUIATHThH
¢dukcupoBaHHYI0 cymMMy 3a yiiep6. Tak, Hampumep, IpU CTPaXOBaHUHM OT 3€MJICTPACEHUS
JIOPOTOTO JIoMa MOXKET OBITh mpeiokeHo BeruecTh 50000 momn. DTo O3HA4YaeT, 4yTO eCiu
yiep0 ot 3emserpscerus coctaBuT 40000 moswt., TO JOMOBIAENEl] TMOJHOCTBIO €ro
orauuBaet. Ecnu xe ymep6 coctasur 100000 mosut., TO JOMOBIaeNel] OIIayuBaeT TOJIbKO
nepsbie 50000 gos., a octanbHbie 50000 moyut. - cTpaxoBasi KOMIaHUA. DTa CyMMa BbIUETA
noOy>K/1aeT JOMOBIAJENbIa TMOANEPKUBATh JIOM B XOPOIIEM COCTOSHUH M BKJIAJ(bIBAThH
JEHbIU B TaKH€ MEPOIPHUATHS, KaK yKperieHue ¢yHIaMeHTa U T. M., YTO CHU3UT yIiepo oT
3eMJIETPSCECHHUSI.

KoneuHo, coBMecTHOE CTpaxOoBaHHE U BBIYETHl HE PEIIAIOT IOJHOCTBIO MpoOiIemMy
MOpaJibHOTO pucka. [loToMy 4TO moka 1071 CTpaxyronIerocs Mpu COBMECTHOM CTPaxOBaHUU
menbiie 100% wuam BeYETHI HE paBHBI OecrpeleNbHO OONbIIMM CcymMmam, Mnpoliema
MOpaTbHOTO prcka coxpaHseTcs. OHa ucuesna Obl JTUIIb B TOM CiIydae, €Clid Obl CTPaXxOBbIC
KOMIIaHUH MOTJIM HEMOCPEACTBEHHO HAOII0AaTh BCe JEHCTBUS CBOUX KIMEHTOB MO MPUHSITHIO

MMHU COOTBETCTBYIOLIUX MEP MPEAOCTOPOKHOCTH.

§5. Npo6bnema «npuHUMNan - areHT»

MopanbHblii pUCK BO3HHMKAE€T HE TOJIBKO Ha CTPAaxOBbIX WM (PUHAHCOBBIX PHIHKAX.
371ech Mbl paCCMOTPUM JIPYIOW - OUEHBb BAXKHBIN - CIydall CKPBITBIX ACHCTBHM, COCTOSIINN B
HECIIOCOOHOCTH  COOCTBEHHHKA MPEANpPHUSATHS OCYLIECTBISTh IOJHBIM KOHTPOJIb 3a
NeSITebHOCTBIO PAa0OTHUKOB 3TOro npeAnpustus. Hanpumep, mociae Toro, Kak COOCTBEHHUK
(GupMbl IpUHAT Ha pabOTy MEHEKepa, OH MOXKET ObIThb HE B COCTOSIHUM HaOII0/1aTh, KaKue
YCHUJIUS IPUJIAraeT MEHEKEP K BBIMOJIHEHUIO CBOMX 005S3aHHOCTEH.

Oco3HaBass pa3BUTHE Tako MHPOPMALIMOHHOM AaCHUMMETPUHM YYacCTHUKHU CHAEIKU
CTaparoTCsl COCTaBUTh KOHTPAKT TaKUM 00pa3oM, 4ToObl 00JETYUTh BO3MOXKHBIE TPYIAHOCTH.
Otu npobiieMbl UMEIOT OOJIBLIOE 3HAYEHUE B CUTyalUsX, KOI/la OJWH WHAMBHUJ HAaHUMAET

Apyroro 4 Toro, YTOOBI MOCIIEIHUN COBCPILIATI HCKOTOPBIC JEUCTBUS KaK areHT MepBOro. ITo
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9TOM NMpHYMHE MPOOJEMa TaKOro COCTABJICHHMS KOHTPAKTOB MOJy4HJa Ha3BaHUE MPOOJIEMBbI
«IPUHIUNAI-aTEHT», UIIU «3aKa34HUK - UCIIOJIHUTENbY.

TpaguuuoHHO B JMTEpaType MPOBOAUTCA PANIMYUE MEXKAY [BYyMsA THUIIAMH
UH(POPMALMOHHBIX TMPOOJIEM, KOTOpPbIE BO3HHUKAIOT B CUTYalUsX TaKOro poJa: MEXAY
npoOjaeMaMu, SBISIOIUMUCS — PEe3yJbTaTOM  CKpBITBIX JACHCTBUM, U  mnpobiemamu,
BO3HHUKAIOIIUMHU KakK CIEACTBUE CKpbITOH uHpopmammu. Cioyyail CKpPBITBIX JeHCTBHH,
U3BECTHBII TakKe II0J] HAa3BaHMEM MOpPAJIBHBIH PHUCK, WILIIOCTPUPYETCS HECHOCOOHOCTHIO
COOCTBEHHUKA HAOMIOATh 32 TEM, HACKOJBKO ycepAHO paboTaer ero meHemxkep. [Ipumepom
CKPBITOM MH(pOpPMaLUU SBISETCA CUTyalusl, KOTAa MEHEIKEp BIAJAEeT HE JOCTYIHOM s
coOcTBeHHUKa HHPOpMaLueil 00 anbTepHATUBHBIX BO3MOKHOCTSIX Pa3BUTHUS (PUPMBI.

HexoTopbie aBTOpPBI UCIONB3YIOT TEPMHUH ,,MOPAJIbHBIA PHUCK" M TPUMEHHUTEIBHO K
CKPBITBIM JICHCTBUSAM, U NPUMEHHUTEIBHO K CKPBITOH HMH(OpMAIMH, KaK Pa3HOBHIHOCTSIM
npoOJIeMbl «IIpUHLUIAI-areHT». MBI, OfHaKo, OyJeM HCHOIb30BaTh 3TOT TEPMHUH B €ro
NEPBOHAYAJIbHOM CMBICIIE.

Crnenyer mo4epKHYTh, YTO B3aUMOOTHOILEHHS MEKIAY COOCTBEHHUKOM M MEHEIKEPOM
NPEICTaBISIIOT cO00l HEe eAMHCTBEHHBIM NpUMep NpoOIeMbl «IpUHIMNAI-areHT»./[pyrue
IIPUMEPBL:

- TPOMBINUICHHBIE TMPOU3BOIUTEIN MPOAYKIUUA M UX TUCTPHUOBIOTOPHI: MPOU3BOIUTEIN
MOTyT OBITb HE B COCTOSIHUM OTCIEIUTh W3MEHEHHMs B KOHBIOHKTYPE pBIHKA, C
KOTOPBIMH CTAJIKUBAIOTCS IIPOAABIIBI UX MPOLYKIUH;

- (upma u ee paboTHUKH: PupMa MOXKET UMETh OOJbIIe WHGOPMAIIUU OTHOCHUTEIHLHO
cIpoca Ha €€ MpOIyKLHUIO, a, CJIEN0BAaTENIbHO, OTHOCUTENIBHO LEHHOCTH IpPOIYKTa,
MIPOU3BOAMMOTO pabOYMMH.

Msl, ofHaKo, B CBOEM aHaiu3e C(POKyCHpyeM BHHMaHHE Ha OTHOUICHHUS, KOTOpHIC
CKJIaJIbIBAIOTCSI MEXJly COOCTBEHHUKOM HPEANPHUATHSA, BBHICTYHAIOIUM B JTaHHOM KOHTEKCTE
KaK MPUHIUNAN, U €ro pabOTHUKOM - MEHEDKEPOM HIIM pabouuM, - SBISIOIIMMCS B STOH
CUTyallU! areHTOM. ATEHTOM 3/1€Chb MMEHYETCS Ta CTOPOHAa KOHTPAKTHOTO COIJIALICHMS,
KOTOpasi OCYILECTBIISIET HEKOTOPBIE CKPBITHIE NEHCTBUS, @ MPUHIUIAIOM - Ipyras CTOpOHA
KOHTPAKTHOT'O COIVIAIICHUs, Ha KOTOPYIO 3TH AeWCTBUS BiuUsIOT. IIpoOiema «mpuHImMman -
areHTa» COCTOMT B TOM, YTO MEHEKephl MM paboyue MOTYT MpHJIaraTh CIUIIKOM Majble
YCUJIMSI B TIPOLIECCE NMPOU3BOACTBA, YTO MPHUBET K CHU)KEHUIO NPUObUIEH COOCTBEHHUKA;
NOCIEAHUM € HE B COCTOSHUU OCYIIECTBUTDH IOJIHBIM KOHTPOJb 32 TEM, KAKHE YCHIMS K

paboTte mpuiiaratoT ero areHThl. OTHOIIEHUS TaKOro THIa BO3HHMKAIOT BCAKHI pa3, Korma
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ClleNKa MO HalMy CTaBHUT OJIarOCOCTOSIHME OIHOTO JIMIA B 3aBHCHUMOCTH OT JIESITEIBHOCTH
JpyTOTO.

B 5T0i1 cBS3M EHTPaIBHBIM BOIPOCOM B OTHOMIICHHSIX MPUHIIMIIAN - ar€HT CTAHOBUTCS
BOINPOC: KaK CJEAyeT COOCTBEHHHMKAaM OpPraHM30BaTh CHCTEMY BO3HArpaXKICHHs, YTOOBI
MEHEKepsl M paboyre MaKCHMalbHO BO3MOXKHO CIIOCOOCTBOBAJIM peajM3aluyl  Lesei
cobctBeHHUKOB? K corkalleHHIo, Ha 3TH BOIIPOCHI MBI MOXKEM JlaTh OTBETHI JIUIIb B IIEPBOM
npubmmkeHny. Hanmydmas cxema oruiaTsl TpyAa 3aBUCUT OT IPUPOJBI IPOU3BOJCTBEHHOTO
npoliecca, CTENEHH HEONPEIEICHHOCTH 1eJiel Kak COOCTBEHHUKOB, TaK U UX PaOOTHUKOB U T.
1. Ee moctpoenue He Bcerma Oyner oOecrieunBath 3(PGEKTHBHOCTh Ha YPOBHE HICATBHOM
CXEMBI, HEMOCPEJICTBEHHO CBS3aHHOW ¢ ycCWiusAMH. TeM He MeHee Mbl IOIbITaeMCs
paccMOTpPeTh OAWH M3 BO3MOXKHBIX HMOAXOJIOB K COCTABJICHUIO TAKOTO KOHTPAKTa MO HaiMy,
KOTOPBI ObI BKIIIOYAN B ce0sl JOCTATOYHO A(PPEKTHBHBIE CTUMYJIbI, MOOYXIAIOIINE areHTa

obecreunBaTh BEICOKHI YPOBEHb YCUIIMH JIJIsI peain3aliiy 1ejeii COOCTBEHHHKA.
MaTeMaTUuyecKMii NnpuMep CTUMYJ/IMPYIOLLIEro KOHTpPaKTa.

B nanHom npumepe B KauecTBe areHTa BhICTyHaeT paOOTHHUK, a BKaUYeCTBE NMPUHLIMIIANIA
— ero HaHuMarenb. Hama mens — ompenenuTs d()(EKTUBHBIA KOHTPAKT IPH HAIWYHH
HE0003peBaeMbIX NIPUHIUIIAIOM YCUINNA areHTa.

IIpeanonoxum, 4TO NPUHLIMIAI, HEUTPAIbHO OTHOCAIIMKCA K HMCKY, MHTEPECYETCS
TOJIBKO OXKHJAEMBIM KOJMYECTBOM JICHEr, KOTOpBIE OH IIOJydaeT. ATEHT HCIBITHIBAET
AQHTHUIATHIO K PUCKY, @ KPOME TOTO CTapaeTcs npuiarate K paboTe MUHUMYM YCHIIH.

B uwacTHOCTH, PeNNOI0KUM, UTO areHT OLEHUBAET N0X0/ (B BUIE 3apabOTHOMN IJIaThl)

M yCWIMs B COOTBETCTBHM C (yHKIMEH TMONE3HOCTH, 3aJaHHOH B  (opme
05 .
U(we)=w" —(e—1), rne w — 3apaborHas miara, € — ypoBEHb TPYIOBBIX YCHIHii

oU(we) 1
ow 2w’?

YBCIIMUCHUCM 3ap860THOﬁ IUIaTEL. DTO CBOMCTBO COOTBCTCTBYCT HEPACIIOJIOKCHHOCTH arcHTa

areHta. Otcroma TIpeAeNibHAsT TOJE3HOCTh J10X0J1a yOBIBacT ¢

K pucky, (€—1) - 3T0 U3epKKM yCHIIMI areHTa; W JaHHOE MATEMATHYECKOE BBIPAKEHHE
OTpakaeT HJACI0 O TOM, YTO YCWUJIMS areHTa SBISIIOTCS LEHHBIMH, TOJBKO KOTJa OHH
MMPCBLIIAKOT CAUHUILY .

[Ipeamnono’um, 9To BO3MOKHEI 1Ba YPOBHA ycunuii areHta: € =1 m e=2. Arenr

MMEET aJbTEPHATUBHBIE BO3MOKHOCTH TPYAOYCTPONCTBA, MOATOMY areHT JOJKEH MOJYyYHTh
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Ha JJAaHHOM MecCTe paboThl, 10 KpalHeW Mepe, TaKoe K€ YIOBJICTBOPECHHE, KaK M Ha JAPYrou
pabore. T.e. MBI TpexdmonaraeM, 4YTO CYIIECTBYET HEKOTOPBIH YpPOBEHb OXKHAaEMOU
MOJIE3HOCTH U B caMOil JIydlledl U3 BCeX APYrHX aJbTepHATHUB, U HA JaHHOM MecTe paboThl
WHIUBUY JOJDKEH OBITh OOECTedeH, M0 MEHBIIEH Mepe, 3TOT ypPOBEHb MOJIe3HOCTH. s
IPOCTOTHI MPETNONOKUM, 9TO STOT MUHUMYM U =1 .

[Ipenmonaraercs, 4TO YCHJIUS areHTa IOMOTAIOT YBEIWYHUTHb BBIPYUKY (QHUPMBI: B
3aBHUCUMOCTH OT JTHUX YCHJIMH MOTYT OBITh IOJIy4€HBI pPazIHMYHbIE BO3MOXKHBIE YPOBHHU
BbIpyukd. OJIHAKO pe3yJbTaT TakKe 3aBHCUT OT CIydalHBIX (PAKTOPOB, KOTOpbIE HHU
MPUHIIAIIAT, HA areHT He MOTYT HU 0003peBaTh, HU KOHTPOJHUPOBaTh. [IpuBOmMMAas HUXKE

TabNuIa 1aeT BEPOSTHOCTH BO3MOYKHBIX MCXOJIOB IS KXKIOTO YPOBHS YCHIIUH.

YpoBeHb Boipyuka

ycumi R=10 R =30
e=1 P=2/3 P=1/3
e=2 P=1/3 P=2/3

3nech pu e =1 moxno nomyuuts Beipyuky 10 ¢ BepositHocThIO 2/3 mim BeIpyuky 30 ¢
BeposiTHocThi0 1/3. Toraa oxumaemas Beipydka npu € =1: ER = (2/3)-10 + (1/3)-30
= 50/3. A mpu e=2: ER = (1/3)'10 + (2/3)'30 = 70/3. Takum oGpasom,
BO3pACTaHHE YCWJIMI BBIPAXKAETCS 3[€Ch B TOBBIIICHUH BEPOSTHOCTH JIyYIETO HCXOJad, a
3HAYWT, ¥ B YBEINYCHUH OXKUIAEMOI BBIPYUKH.

1. Ecan 6bl ypoBeHb yCM/IMIA areHTa € Mor 6bl KOHTPONMPOBATLCS
NPUHLMNAJIOM, Torjia KOHTPAKT CJIEIO0BANO OBl COCTABUTH TAK, YTOOBI € =2 W IUIATUTh
areHTy JOCTATOYHO JEHET I TOrO, YTOOBI OH MpHiIAran yCWids € =2, WIH He IUIaTUTh
HUYETO, €CIIM OH mpuiaraer ycuaus € = 1. IToCKONbKy KOHTPakT OyIeT COCTABJIEH TaK, 4TO
npu TpeOyeMoM ypOBHE YCHJIMM areHT OyJeT moiyd4arb (UKCHPOBAHHYIO 3apIuiaTy W, TO
areHTy He HY)XHO OyJeT pearupoBaTh Ha HAIMYHE HEKOHTPOJIHPYEMOTO PHCKA - OXOJ €My
Oyner rapanTHpoBaH. Beipyuka, KOHEUHO, OyIeT 3aBHCETh OT CIIy4aiHbIX (JaKTOPOB, HO 3TOT
PUCK [ETMKOM MEPEKIa/IbIBACTCS Ha MEePEKIaAbIBACTC Ha NPHHIMIANA, KOTOPbIH
HEUTPaIbHO OTHOCUTCS K pUCKY. Takoe pacmpeiesieHne prcka sBisieTcst 3)(HeKTHBHBIM.

CKOJIBKO e HYKHO 3aIIATHTh areHTy, YT00bI OH COTJIACHIICS MOAIMKMCATh KOHTPAKT Ha

TakuX yclnoBuax? DTo ompenensercss (yHKIHMEH MONE3HOCTH areHTa U BO3MOKHOCTAMH
1/2 _ 12 > N
TOJTy4eHUs MM JI0X0ja B apyrom mecte: W'~ —(e—1)=w'"—(2—-1)>21.T.e. w2>4.

Ecnu arenTy 3ammatuTth, MO MeHbIIEH Mmepe, 4 J€H. €., OH He CTaHEeT UCKAaTh paboTy B
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npyroM mecte. [lockonbKy B JaHHON MOJENH y MPUHIUIANA HET HUKAKOW MPUYMHBI JaBaTh
are’ry JeHer OoJibllle, 4eM HEOOXOAMMO, YTOOBI yIep)KaTh €ro Ha JaHHOW pabore, TO
IPHMHIMIIAI [TOJYYaeT YUCTYIO0 OXkuaaemMylo Beipyuky 70/3 - 4 = 58/3.

Hanpotus, eciiu npuHIMIAT X0UET, YTOOBI areHT paboTaj ¢ HU3KUM YPOBHEM YCHIIUH, TO 3TO
MOXeT ObITh JOCTHTHYTO TPH MEHBIIMX pacXojax Ha 3apmiary, paBHbIX 1:
W’ —(e=1)=w"?—(1-1)21.Te. w>1,

D70, MO-TIPEXKHEMY, AaCT areHTy OKHAAeMyI0 IIOJIe3HOCTh, paBHYIO0 1, oxHAKO
IPUHIUIAT TOTy4YuT ToabK0 47 /3. Takum 00pa3om, U3IEPKKH HA YBETHMYEHHE 3apabOTHOM
IIaThl IS TOJydeHHs TPeOyeMOoro ypoBHsS YCHJIMH coOCTaBAT uis npuHnunana 4-1=3,
TOrJa Kak yBenuuenue oxugaemoii Beipyuku: 70/3 - 50/3 = 20/3 > 3. CnenoarennHo,
MPUHIIUAIIATY BBITOJHO COXPaHHUTh OIUIATY, KOTOpas CTUMYJIHpOBaia Obl areHTa MpHiiaraTh
0oJsiee BHICOKUI YPOBEHb YCUIIMM.

B nmo0om cnydae, ecniun € o0o3peBaeMo, TOTAa, HE B3Upasi Ha JKeJIaTeIbHbIA YPOBEHb
€, 2>p(}eKTUBHBI KOHTPAKT IOJKEH oOeperaTh paOOTHHKAa OT HEYI00CTB, JOCTaBIISIEMBIX
HEKOHTPOJIMPYEeMBbIM pHUCKOM. Ecin 3¢ (eKTHBHBIM SIBISETCS BBICOKHH YPOBEHb YCHIIHH,
TOTJ]a KOHTPAKT JOJKEH 3aCTaBUTh paOOTHHUKA pabOTaTh HA TOM ypOBHE, KOMIIEHCUPYS €TI0
YCHJIMS TIOBBIIICHHOM 3apIlIaTOMN.

2. Ecnn 0603peBaeM TOJ/IbKO YPOBEHb BbIPpyUYKHU, HO HEe YPOBEHb YCUJIUN
e, Torga BCe MEHSIeTCa. B »Tom ciydae MpuHUMIIAT HE MOXKET TOYHO YTBEPKIATh, YTO
areHT IMpujaraeT HWMEHHO T€ YCWIHUS, KOTOpble HEOOXOAMMBI. YCWUJIHMS Temnepb He
0003peBaeMbl, M BbIpyUKa HE MOJHOCTBHIO OMPEAEISETCS YCUIMSIMH, XOTSI OHM OKa3bIBAIOT HA
Hee BiusHue. [Ipunimnan Moxet mony4dutsh 1 10, u 30 neH. en. BBIpYUYKH U IIPH HU3KOM, H
IIPU BHICOKOM YPOBHE YCHUJIUH areHTa.

Ecnu nns npuHOuMnana skeaaTesIeH BBICOKUM YPOBEHb YCHUIIMM areHTa, a MOCIEIHUN He
JTIOOUT Hampsratbes Ha paboTe, TorJa MOTUBUPOBATh areHTa MOKHO, BBIIIJIaUuMBas eMy OoJiee
BBICOKYIO 3apaboTHyto miaty mpu xopoineM ucxoge (ER = 30), uem npu mioxom ucxosme
(ER = 10). Do noaBeprHeT areHTa HEKOTOPOMY PHMCKY. ECiM mpuHIMIAN XOUYeT, 4TOObI
YPOBEHb YCWIHH COCTaBMJI € =2, TOrjga OXHJIaeMas MOJE3HOCTh JUI areHTa, KOrjaa OH
BBIOMpaeT € = 2, I0JDKHA MIPEBHIIATH 0XKUAAEMYIO TI0JIE€3HOCT, KOra OH BhIOupaeT € =1 .

[Iycth ) — 3TO TO KOMMYECTBO JICHET, KOTOpoe areHT moay4ut npu ucxoae ER = 10,

a Z — KOJMYeCTBO JcHer, moiydaembix areHtrom npu ER = 30, B ciyuae Hamuuus

CTHUMYJIMPYIOIIETO KOHTpakTa. Toraa oxuaaeMas mojie3HOCTh areHTa pu € = 2 COCTaBHT:

299



EU,_,=(1/3)(y"*=1)+(2/3)(z"* -1)
A npu e =1 oxunaemas 10J€3HOCTb areHTa:

EU,_, =(2/3)(y"*=0)+(1/3)(z""*-0)
(Pacrpe/ieNeHye BEpOSTHOCTEH B3STO U3 PUBEAEHHOI BbILLIE TaGIHLbL).

st Toro, 4WToOBl areHTy OBLIO BBITOAHO TMpHJIAraTh OOJIBIIE YCHIIUH, JOJDKHO
BBITIOJHATHCS CIEAYIOIIee HEPaBEHCTBO:
(1/3)(y"2 =1)+(2/3)(z"> =1)=(2/3)(y">=0)+(1/3)(z">-0)  [1]
OTO0 BBIpaXKEHHWE Ha3piBaeTcs B  (OPMaJbHOW TEOPUH CTUMYJIOB OrPaHUYCHHEM
HECOBMECTUMOCTH CTUMYJIOB (incentive compatibility constraint). OHo mpencTaBisieT coOoi
OTpaHHYCHUE, HAKIIABIBAEMOE HA CHCTEMY KOMIICHCAIIMOHHBIX BBHIIUIAT (IIKATy 3apaOO0THOM
IUIaThl) B TOM CiIy4ae, KOTJa MPUHIUIAI XOUYeT, YTOObl areHT padoTaj cO 3HaYUTEbHBIMU
YCUIIHASIMU.

Bripaxenue [1] moxno npeoOpa3zosars B 6oiiee IpocTyro GopMy:
(1/3)z"? =1>(1/3)y""? [2]

OTcroa BUIHO, YTO 3apIulaTa MpH OJIArONpPUATHOM HMCXOJ€ JOJDKHA MpEBBIIATh 3apIuiaTy
npu  HEONMarompuATHOM HWCXOAE JJs TOro, 4dYTOOBl KOMIICHCHPOBATh areHTy ero
JIOTIOJTHUTEIbHbIE YCHITHUS.

Jpyroil Bua OrpaHWUYEHUs, HAJIAraeMOro Ha OQOPMIICHHE KOMIIEHCAIIMOHHBIX CXEM,
HA3bIBACTCSl «OTpaHWYCHHEM yuacTus» (participation constraint), KOTOpO€ HOJKHO
o0ecTeunTh corjlacue areHra padoTaTh B 3TOM MECTE, a HE B JPYTrOM M3 aIbTEPHATHBHO
BO3MOXHBIX. B Hamem mpuMepe Mbl HPEANONIOKHUM, UYTO OXKHAaeMas IO0JIE3HOCTb OT
aNbTEpHATUBHBIX HCTOYHUKOB 3apaboTHOil muiarel = 1. Torma orpaHudeHue ydacTus

BBITJISTUT CIIETYIOIUM 00pa3oMm:
(1/3)(y"> =1)+(2/3)(z"* =1)>1 [3]
[TpoGnema nmpuHIMIIAIA COCTOUT B TOM, YTOOBI HAMTU TaKue 3HAYEHUsI ) U Z, KOTOpPbIE

OBl yJIOBJIETBOPSUIM 3TOMY OTPaHMUYCHUIO U JABAaJd MaKCUMYM YHUCTOM 0KMJIa€MOU BBIPYUYKH

(T.e. OXKHJaeMOu BBIPYYKH 3a BbIYCTOM MaTexen areHTy). bonee TOTO, U ), U Z OOJIKHBI

OBITh TMOJIOKUTETHHBIMA YHUCIAMH: areHT (B HamieM MpuMepe) HE MOXKET 3aliaTUTh
MPUHLIKIIATY, €CJIH JeJIa MOUIYT MII0XO.

O6a 3TH OrpaHHYCHUsSI IPE/ICTaBICHbBI Ha pucyHke 14.2.
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Incentlve Constraint

Participation Constraint
(13)(y12-1)+@2/3)(z12-1)=1

>

1 2 3 4 5 6 yl/2
Puc. 15.2

3HaueHUss ) W Z, KOTOPHIE YIOBJIETBOPSIOT CTUMYJIMpYIOeMy orpaHunucHuio [2],

JICXKAT BBIIIC )KHpHOﬁ JIMHUH - B SaHITpHXOBaHHOﬁ obnacTH.

3HaueHUss } M Z, KOTOPbIC YAOBJIETBOPSIOT orpanndeHnio yuactus [3], nexar Boime

TOHKOM JIMHUU.

Taxum 00pazom, 3aIITPUXOBaHHAsE 00JIACTH MPEACTABISIET cO00M MHOKECTBO 3HAYCHHN
y U Z, KOTOpPBIE YIOBJECTBOPSIOT OOOWM OTPAHUYCHHUSM, T.€., C OJHOH CTOPOHBI, NIENAIOT
paboTy B TaHHOM MeCTe TPUBIICKATEIBHOMN JJIsl areHTa, a C IPYroil CTOPOHBI, 3aCTaBISIOT €r0
paboTath ¢ KenaTeabHBIM IS IPUHITUIANIA YPOBHEM ycuiuid. [T0CKOIbKY YuCTast BBIpydKa
NpUHIMIANA SBISETCS HauOOJNbIICH B TOM Cilydae, KOTJa OKUIAeMbIC BBIIIIATHI arcHTy
CTaHOBSITCS HAUMEHBIIMMH, TO, C TOYKH 3PEHUS MPHHIWIANIA, CAMBIA JIyYIIHA KOHTPAKT -
y=0, z=9, D10 ynosnerBopsier 000MM OrPAaHHYCHUSIM M JACT NPUHIMIIALY OXKHIACMYIO
seipyuky (1/3)(10 - 0) + (2/3 )(3 0-9) =52/3.

Takum oOpa3om, 4McTas BBIpyYKa MPHHIUMNANA (0 CPABHCHUIO C CHTYyallMeH, Korna
yeunus areHra Obutkd HaGmomaemel) ymana ¢ 58/3 no 52/3, moromy uro oxumaemas
3apaboTHas IJiata areHTra yBenuuwiach ¢ 4 mo 6. JlomonmHuTenbHas 3apruiata CIIyKHAT
KOMITCHCAI[el areHTy 3a TO, YTO Telmepb OH CTaJKUBaeTcss ¢ puckoMm. ClenoBaTenbHO,
HEKOHTPOJIMPYEMOCTh YCWJIMW areHTa, BbI3BIBAIOIIAS MOPAJILHBIA PUCK, BJIEYET 3a COOOM

OMPCACIICHHBIC U3JICPIKKU.
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MBI Takke JOKHBI YIOCTOBEPUTHCS B TOM, UTO 3TO ACUCTBUTEIBHO CTOUT TOTO, YTOOBI
CTHUMYJIUPOBaTh areHTa BBIOMpATh BHICOKUH YypoBeHb ycwiuid. Ecnm Obl, Hampumep,
NPUHIMNAT DPEMMI YCTaHOBMTH € =1, Torma He ObUIO OBl HyXIBl HCIOIB30BATh
CTUMYJIMPYIOILLME BbIIIAThl. BhlliaunBas areHTy MOCTOSHHYIO 3apa0OTHYIO ILIaTy, PaBHYIO
1, He3aBMCHMO OT KOHEYHOTO pe3yJbTaTa, MOKHO ObLIO Obl yOEOWTh areHTa MOANUCATH
KOHTPaKT O HaiiMe Ha paboty. [loromy uTO, HE MepekiaabIBas PUCK HA areHTa, 3Ta cXema
KOMIIEHCALIMOHHBIX BBIIJIAT MUHUMU3HPYET HU3IAEPKKU npuHuunana. I[lpu stom, KoHeuHO,
KOJIb CKOpO 3apIujiaTa He 3aBUCUT OT Pe3yJIbTaTa, areHT OyJeT MUHUMHU3UPOBATh CBOM YCUIIHS

(e =1). D10 o3nauaer, uro arent nomyunut 1, a npurmmnan: (2/3) (10 - 1) + (1/3)(30

- 1) = 47/3. Tlockonsky 47/3 < 52/3, 10 npuHImnany BHITOIHO MCIOJIL30BATh
CTHMYJIMPYIOLIYIO 3apILIaTy, 4To0bl € = 2.

D70, KOHEYHO, TOJBKO OMHH TpHMep. B Apyrux mpumepax crapaHue MPHHIMIIATA
MOTHBHPOBATh BBICOKHI YPOBEHb YCHIIMHM areHTa MOXKET OBbITh HEI(D(PEKTUBHBIM, TIOTOMY YTO
W3/ICP)KKKA TICPCKIIAIbIBAHUSI PUCKA HA areHTa OyIyT CJIMIIKOM BEJIHKH, W Tpebyemoe
CTUMYJIMPOBAHKE TPEBBICUT BBITOJBI OT BBHICOKOTO ypOBHS yCHinii. Boiee Toro, 3To MoeT
CIYYHTBhCS Ha)e KOT/Ia BBICOKHH YPOBCHb YCHIIHHA OyJ€T ONTHMAIBHBIM IPU IIOJHOM
KOHTPOJIMPYEMOCTH YCHIIMIM M TIPH OTCYTCTBHHM MOPaJbHOTO pUCKa. JIJIsl 3TOro J0CTaTOYHO B
HanreM npumepe 3aMeHuTh Beipyuky 30 ra 20. Takke JIerko npuaymMaTth Ipyrue MPHUMEPSI C
HECKOJBKMMHM  BO3MOKHBIMH ~ YPOBHAMH ~ ycuiuii. IIo3TOMy cOCTaBiieHHE peajbHBIX
CTUMYJIMPYIOIIUX KOHTPAKTOB BKJIIOYAET B ce0si ropa3ao OoJiee CIIOKHBIE BEIU, YeM Te,
KOTOpble OBUIM PACCMOTPEHBI B 3TOM HpOCTOM mpuMmepe. OHAKO JTaHHBIA [pUMEp
TPUBJICKATEIICH UMEHHO CBOEH MPOCTOTOM, a TAKIKE TEM, YTO OH HATJLSIIHO JEMOHCTPHPYET
po0JeMy  «IPHHIMIAI-areHT» H  HEOOXOIMMOCTh CTHMYJOB IIPH  BO3HHKHOBEHHH

MOpaJIbHOI'O PUCKaA.
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