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I'/TABA 12. PBIHOK TPYJIA U KAIIUTAJIA.

Cpean Bcex SKOHOMHYECKHX PECYpCOB, HCIHONB3YEMBIX B IMPOM3BOJCTBE TOBApPOB M YCIYT,
HanboJiee BaKHBIM BBICTYIAET TPYA. DTO OOBSICHSACTCS PSIIOM HPUYHH, CPEId KOTOPBIX MOXKHO
OTMETHUTDH CIICIYIOIIHE: BO-TIEPBBIX, MPAKTHUECKU KaXKAbIM pabOTOCHOCOOHBIM wWieH oO0IIecTBa
ABJSIETCA CyOBEKTOM PbIHKA TpPYZa, BO-BTOPBIX, BO3HArpaxieHHe (3apaboTHas IulaTa), MOIydyaeMoe
BJIAJENblIEM pecypca Ha pbIHKE TpyJa, COCTABISIET OCHOBHYIO 4YacTh [J0XOJAa IO/ABIISIOILETO
OOJNBLIMHCTBA ceMel JHo0OM CTpaHbl, B-TPETbHX, BOINPOCHI 3aHATOCTH, 0€3padOTUIbI, YPOBHS
3apa0OTHOM  IUIaTBl  CTAHOBATCS OOBEKTOM  IOJIUTHYECKOH W HKOHOMHUYECKOW  OOpbhOBI,
rOCy/1apCTBEHHOM MOJIUTHKH.

OCHOBHBIE XAPAKTEPUCTHUKHU PBIHKA TPY JIA.

[Ipexne uyeM mnepelTH K HUCCIEIOBAHUIO HEMOCPEICTBEHHO pBhIHKA TPyJAa, CHENaeM psij
IpeBApUTENILHBIX 3aMeuaHuil. Bo-mepBbIX, Kak OTMEYaloCh paHee, XapaKTepHOW OCOOEHHOCTBHIO
TpyJda SBISIETCd BO3JEHCTBUE Ha MOOWIBHOCTH 3TOrO pecypca HEIKOHOMUYECKUX (HaKTOpOB
(mponucka, IPecTHKHOCTb MPOQeccuy, KWINIIHBIE U COLMANIbHBIE YCIOBUS U T.I1.). B nanbHeliem
aHaJM3e PbIHKA TPyAa MBI IOJaraeM HMX HEM3MEHHBIMU (XOTs ObI B TEUCHHE PacCMaTPUBAEMOTO
nepuoja - Mecsia, KBapTana, Tofa); eMuHCTBeHHBIM (hakTopoM, ompenenstomuM QD u QS Tpyna,
BBICTyNaeT 3apaboTHas IJiaTa, a B CBOIO O4epelb, LIeHa Tpyda (3apaOoTHas IulaTa) CKJIa/JbIBaeTCs
TOJIBKO IOJ] BO3ZEHCTBHEM CIIPOCa Ha TPYA U €ro MpeayIokKeHus. ITO XapaKTepHO Ul HOPMAJIbHOTO
pBIHKA TpyJa, TJe HET 3HAYMTENIbHOH Macchl 0e3pa0OTHBIX, TOTOBBIX Ha JIOOYIO paboTy o
MHUHHMAJIbHOM OIIaTe, OTCYTCTBYET ABJICHUE CO CTOPOHBI PEITPECCUBHBIX OPraHOB M HCIIOJIb30BAHUE
HOJHEBOJIBHOTO TPY/a.

Bo-BTOpBIX, TepMHH «3apa0oTHas IulaTa» OYAET HCIOIB30BATECS B CMBICIE «CTaBKa
3apaboTHOI MmiaTb» (wage rate), KOTopas MOKa3bIBa€T OILIATy TPYyJa 32 KOHKPETHBIM MPOMEKYTOK
BpeMeHU (uac, AeHb, Heaens, Mecsi). [Ipu 3ToM HeoOXomMMo pasznuuaTh MOHATHE «3apaboTHast
miatay (wages) M «3apaboToK», «I0X0oa» (earning) - IMOCIEAHEe 3aBUCHUT OT CTaBKH 3apaOOTHOM
iaThl (wage rate) u KolnmdecTBa mpopaboTaHHOro BpeMeHu. CrenyeT Takke UMeTh B BUJLY, YTO TOA
CTaBKOH 3apa0OTHOM TUIATHl IOHUMAETCS €€ peasibHas, a He HOMHHAJbHAs BEJIWYMHA, T.€. YPOBEHb
IICH Ha PBIHKE TOBAPOB M YCIIyT; B3UMaeMble HAJIOTW MIPEAIONaraloTcst HEM3MEHHBIMHU.

B-tpetbux, Ui pblHKa TpyAa cnenu(UYeckuM sBISETCS TO, YTO OH MOXKET OBbITh MOJBEP)KEH
MOHOIIOJIM3AIMH, KaK CO CTOPOHBI NMPEIJIOKEHUs, TaK U CO CTOPOHBI crmpoca. BermoMHuM, 4TO Ha
TOBApPHOM PBIHKE BO3HHKHOBEHHE MOHOIIOJIMH BO3MOXKHO, KaK MPABUJIO, CO CTOPOHBI MPEIOKEHUS,

TO €CTb 3TOT PHIHOK MOHOITOJU3UPYCTCA NPOU3BOAUTCIEIMA TOBAPOB U YCIIYT, IpCAjlararomumMu CBOO



This document was created by Unregistered Version of Word to PDF Converter

IPOIYKLHUIO MOTPEOUTENSIM; Ha TOBAPHOM PBIHKE TPYIHO AOCTH)KMMa MOHOIONMS (XOTs ObI B BUAE
CroBOpa) Mokynarenei. PBIHOK Tpyaa CTaHOBUTCSI HECOBEPILIEHHBIM M MOHOMOJIM3UPYETCS CO CTOPOHBI
IPEJIOKEHUS], €CJIM B OTPACId BO3HUKAET Mpodcoro3, U paboure HAaUMHAIOT MpeJjiaraTh CBOM TPy
HE B OJMHOYKY, a Kak eauHas opraHus3anus. MoHomonuss cropoca Ha TpyZd, Ha3bIBaeMas
MOHOIICOHMEH, BO3HMKAeT B TOM Cllydae, €Ccld B OTpacid JeHCTBYeT €AMHCTBEHHas ¢upma —
HaHUMAaTeb TPYAA.

CHayana MBI paccMOTPUM COBEPUIEHHO KOHKYPEHTHBIH PpBIHOK TpyJAa, Uil KOTOPOIO
XapaKTEpHBI CIIEAYIOLINE CBOUCTBA:

- B KQXJIOH OTpaciu CyHIeCTBYET 3HAUUTEIbHOE YUCIO (PUPM, KOHKYPUPYIOIIUX JIPYT € APYroM
3a [IPaBO HaliMa TOr0 WM MHOTO CHEUAIINCTA;

- uMeercs OONbLIOe KOJMYECTBO CHELMAIMCTOB OIpPENENeHHON mpodeccuu, pacroyiararoimx
paBHOH KBanmu(pUKaIMend, U KOKABIM U3 HUX HE3aBUCHMO OT JPYTHX IMpEAsiaraeT CBOM YCIYT'M Ha
pBIHKE TPYAQ;

- HU oOThenbHas (upMa, HU OTAENbHBIA pabouyMii He B COCTOSHUM BO3JEHCTBOBATH Ha
YCTaHOBMBIIMICS B OTPACIIU YPOBEHb 3apaOOTHOM IJIATHI.

CITPOC HA TPYJA 1 ET'O IPEJJIO’KEHHUE B YCJIOBUAX COBEPIIEHHO
KOHKYPEHTHOI'O PBIHKA TPYJIA.
B npenpinymieit riaaBe Mbl paccMOTpeNd 00LMe 3aKOHOMEPHOCTH cIpoca Ha Jr000i pecypc, B

TOM 4YHCJI€ M Ha TPyHA. YCTaHOBJIEHO, YTO €CIM LieHA Tpynaa cocTaBisgeT P| pyO. m pbIHOK Tpyna

COBEPLICHHO KOHKYpPEHTEH, TO Kaxjaas (upMa, Ha KakoM Obl pPbIHKE TOBapoOB (COBEPLIEHHO WM
HECOBEPLIEHHO KOHKYPEHTHOM) OHA HU PEaM30BbIBaJIa CBOIO MPOAYKIHIO, OYIET MPEeabIBISATH CIIPOC

Ha TPy A0 TeX IOp, MOKa BEIMYMHA MPENeTbHOr0 MPOAYKTa B JEHEKHOM BblpaxkeHnn MRPj
HAaHUMaeMoON €l eOUHHIIBI Tpyda He cpaBHsieTcs ¢ Py, T.e. P|=MRP|. [nsa kaxnoit dupmsr

HUCXONMIAass 4acTh KpuBo MRP sBisiercs kpuBoM chnpoca Ha Tpya. Ecnum ¢ monmyiieHHs MU,
U3JIOKEHHBIMH B TIPEABIAYIIEH TaBe, MPUHSTH, YTO KpUBas CIpoca Ha TPYA CO CTOPOHBI BCEi
OTpaciu SIBJISIETCS PE3YBTATOM T'OPU30HTAIBHOIO CYMMHUPOBAHUS KPUBBIX CIPOCA OTIACIBHBIX (GUPM,
TO MBI MOKEM OIPEIEIUTh CPOC (KPUBYIO CIpOCa) HA TPyl BCEH OTpACIH.

PaccMmoTprum B kauecTBe mpuMepa TEKCTUIIBHYIO OTpaciib, T/ie JEUCTBYIOT, MON0oKUM, 40 dupwm,
KaXJ1asi U3 KOTOPBIX MPEAbSIBISET CIpOC Ha Tpyn ciecapedt B komuyectBe oT 80 1o 120 yenosek.
Bynem cuutath, 4TO CIipoc Ha TPy cliecapeil B 3Tor orpaciu npeacrasisiercs kpuBoit D (MRPL), a

npeaJiokeHue - KpuBoi S (puc. 12-1):
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Puc. 12-1 Kpusble cipoca Ha TPy (PpMPMBI U OTPACJIM, A TAKKE KPUBbIE MPeIJ10KeHHSI
TpyAa A5 (MPMbI U OTPACJIU HA COBEPIIEHHO KOHKYPEHTHOM PbIHKE Tpyaa

Kpusas orpacneBoro cmpoca Ha TpyJ Cliecapeld IIOMy4aercss IIyTeM TIOPU30HTAIbHOIO
CYMMMpPOBaHHs KPUBBIX CIIpoca OTAeNbHBIX (GupM. OHa IOKa3bIBaeT, Ha KAaKoe CyMMAapHOE
KOJIMYECTBO CJIeCapel MPEAbABIAETCA CIPOC BCEMH (PMPMAaMH OTPACIIH MO KaxJI0M CTaBKe 3apab0THOM
1aTeIW.

benn hpupMBI TEKCTHIBHOM OTpacin AEHCTBYIOT Ha COBEPIIEHHO KOHKYPEHTHOM PBIHKE TpyJa B
YCJIOBUSIX TTOJIHOM 3aHATOCTH, TO JUIA IPUBJICYEHHSA B OTPACIb JIONOIHUTEIBHBIX CIICIHAINCTOB U3
JPYTUX OTpacjeil TEKCTUIIbHASA OTPacib JOJKHA MOBBILIATL CTABKU 3apabOTHOM MaTel. B oToM cBsA3H
oTpacieBasl KpyuBas MPEMIOKEHUS TPyAa S UMEET «BOCXOMSILMIN BUL.

ITepeceuenre kpuBbIX S 4 D ompenenser paBHOBECHOE COCTOSHHME DBLIHKA cCjecapei B
TEKCTUJILHOM NPOMBILIIEHHOCTH. PaBHOBECHBIC 3HAYEHHs OTPACIIEBOIO YPOBHS 3aHATOCTH ClIECapel u
1104acoBasi CTaBKa 3apabOTHOM 1u1aTel paBHBI N1 W 7.

Kaxnas ormensHas ¢upma oTpaciu B Ipeferax HaHMMaeMoro KOJMYecTBa ciecapeil Oyaer
OIIEpUPOBATH TOCTOSIHHOM cTaBko W1, M KpuBas MpPEUIOKEHUs Ui OTAENbHOW (upMel SE

TOPU30HTAJIbHA, TOCKOJIBKY MPeIOKEHHE TpyAa A7t (PUPMBbI a0COTIOTHO 3JIACTHYHO.
JUis mydinero NOHMMAaHUA JajbHENIero MaTepuania 1eaecoo0pa3Ho NoApoOHee OCTAaHOBUTHCS

Ha KPHUBBIX CIIpoca U npeanoxenus tpyaa. Kak BuaHo u3 puc. 12-1, nepBblii HaHUMaeMblil B 0Tpacib
ciiecapb UMEET HauBBICUIYIO IIPOU3BOAUTEILHOCTD; T.€. €r0 TPYA, IPUMEHEHHBI COBMECTHO C MHBIMU
(akTOopaMH NPOM3BOJCTBA, 1a€T OTPACIM CaMYIO0 BBICOKYIO BEJIMUMHY HPOAYKTa, IPU pearu3aliu
KOTOPOr'0 Ha phIHKE TOBAPOB OTpacib Moiay4daeT Beipyuky (MRP), paBHyto mutoma m npsMoyroibHIKa
a. B cuny neiicTBus 3aKoHA yMEHBIIAIOMICHCS OTauu pecypcoB, BTOPO pabounii JacT OTpaciu yxe
MEHBUIMHA MPOJIYKT, BBIPyYKa OT pealu3ali KOTOpOro ompeaensercs momaasio b. IlpenenbHblil
IPOAYKT B JICHEKHOM BBIPAXKEHUHU TPETHETO pabouero paBeH IUIOLIATN MPSMOYTOJBHHKA ¢ U T.1.

Torpa, ecmu B orpaciu HaHumaercs N pabounx, To miomans ¢urypst OKE|{N| Oyner paBHa

cymmapHoit Beipyuke (TR) oTpacmu ot ucmonb3oBaHus Bcex (DakTopoB mpou3BojacTBa. M3 atoro
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KonuyecTBa Iuomaabp npsmoyronbHuka OWE{N  ompenenser BbIpydky, MOITy4E€HHYIO
HEMOCPEICTBEHHO TPYAOM, a romias TpeyroisHuka W1KE| - BEIpydKy OT HCIIONB30BaHUS IPYTUX

PECYPCOB - KanuTala, 3eMJIH, TPEANPUHUMATENHCKOTO TallaHTa, T.€. MIPUObLI, IPOLEHT U PEHTY.
OOpatuMcs Temepb K KPUBOW TMPEMJIOKEHUS TpyJa B TEKCTHJILHOM oTpaciu. Ecmu B maHHOM

OTpac/Iy yCTaHOBUJIACh CTaBKa 3apaOoTHOM miatel B W py0. U 10 HEll peyiararoT cBou yciuyru N

cliecapeid, To 3TO O3Ha4yaeT, YTO U B JAHHOM OTpaciy, U B aJbTEPHATUBHBIX OTpacisAX pabouue
NOJTY4YalOT TaKUe CTaBKU 3apaOOTHON IUIATHI, MPU KOTOPBIX OHM MAaKCUMH3UPYIOT OOLIYIO BBITOAY U
JOCTUTaeTCd palloOHaJIbHOE pachpeneneHue Tpynaa. Ilo ompeneneHuto, KpuBas MPeAsIOKEHUS
OTpa’kaeT COOTHOILEHUE MEX/y LIEHON TOBapa M KOJIMYECTBOM TOBapa, KOTOpoe OyJeT MpeularaThest
Ha pbIHKE. JIJ11 COBEPIIEHHO KOHKYPEHTHOIO PbIHKA TPyAd KaKIas TOYKAa KPUBOM IPEIIIOKEHUS
TpyJa B OTpPaciH IOKa3bIBAET, KAKOE BO3HATPaKJCHHE JOJDKHO OBITh BBIIAYEHO KOHKPETHOMY
pabOTHHMKY, YTOOBI OH MPENJIOKWI OTpaciu cBou yciyrd. OOpartumcs k puc. 12-1: utoObl B

TEKCTUJIBHYIO OTpacib HepeIlen U3 aabTePHATUBHOW OTpaciy (IMOJIOKHUM, MEeTaulyprudeckoit) No-it
clecapb, €My HaIo 3amiaTMTh W) pyO. 3apmiara, KOTOPYHO J3TOT paOoyuii Momaydan B

MCTaHHprHqCCKOﬁ MNPOMBIIINICHHOCTH, pPaBHAJIACH C€ro IHIpCACIbHOMY IPOAYKTY B JACHCKHOM

BBIpDa)KEHMHM B 3TOH oTpaciu. CruenoBarenbHO, oTpe3ok EoNo> = Wy mokassiBaeT ACHEKHYIO
BEJIMYUHY NPOM3BOAMMOro No-bIM paboduM INPENeNbHOro MPOAYKTa B aJbTEPHATUBHOM OTPACIIH.
Torna Wy paBHseTcs M3JepsKKaM YIYIIEHHONH BO3MOKHOCTH HaliMa N»-ro pabodero B TEKCTHUIILHOM

OTpaciy, IIOCKOJIbKY HKMEHHO Takas oOTJaya TpyAa YIYCKAaeTcsl U3-3a HEBO3MOXHOCTH
QJIBTEPHATUBHOIO HCIIOJIb30BAHUS JaHHOTrO paboduero (B Merawwtypruu). Ilostomy B ycrnoBusiX
COBEPLICHHOM KOHKYPEHLIMHM OpAMHATBl TOYEK KPHUBOM MPEUIOKEHUS Tpylda Uil OTpaciu
COOTBETCTBYIOT M3/IepKKaM (YIyILIEHHOW BO3MOXHOCTH) BCEro OOILECTBA HA HAEM JIONOJIHUTEIBHOTO
pabouero B 3Ty OTpaciib, WM, HHBIMU CJIOBAaMU, NPEJEIbHBIM U3JEPKKaM OTpacil Ha pecypc - TPyl

(MRCp).
B Touke E| , rae nepecekaroTcsi KpHBBIE CIIPOCa Ha TPYJ U €0 IPEUIOKEHHUSI, YAOBICTBOPSCTCSI

YCIIOBHE MaKCHMHU3AIlMU TMPUOBUIN: TIpefeNbHas BBIPyYKa, MOMy4YEHHAs OT MCHOJIb30BaHUS Tpyda

(MRPy ), BenmuunHa KOTOPOHl OmMpenensercss OpAWHATON KPUBOW CIpOca, PaBHSIETCS MpelelbHBIM
u3JIepKKaM, cBsi3aHHBIM ¢ HaltMoM Tpyna (MRCy ), .e. MRP[ =MKC(] ..

[Tpu 5TOM B TEKCTUIILHOW MPOMBIIUICHHOCTH YCTAaHOBUTCS YPOBEHBb 3apaboTHOM miiaTel B W1
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py'6, COOTBGTCTBYI-OH_II/Iﬁ TOYKC El MosxHOo II0Ka3aTb, 4TO J000€ OTKIIOHEHHE OT HTOrO YPOBHA

npuBeneT K Hea(h(HEeKTHBHOMY HCIIONBb30BaHUIO pecypcoB. JlelicTBUTENBHO, TPEATIONI0KUM, YTO CIIPOC
Ha TpPyAd HE MEHSETCs, a TEKCTUJIbHAs MPOMBIIUICHHOCTh HaHMMaeT N-To paboyero Mo CTaBKe

3apabotHOM 1uiaTel B Wp py06. Kak MbI yxe ycraHoBuim, orpe3ok EoNo xapakrepusyeT BeIHYHHY

MRP st0ro pabouero B aabTepHaTUBHOM oTpaciy, a orpe3ok RN2 orpaxkaer MRP nannoro padouero

B TEKCTHJIbHOM mpoMbinuieHHOCTH. [Tockonbky RN> < EoNo, To npumenenue tpyna No-ro padouero

B TEKCTHJIbHOM MNPOMBIINIJICHHOCTH HCBBI'OAHO  IJIA OGH.[QCTBEI, nbo TCPACTCA BO3MOKHOCTDH

MPOM3BECTH C €ro MOMOIIBI0 JOMOJHUTENbHBIN MpoayKT ctouMmocThio RE7>. Ecnmu TexctumbHas
MPOMBIIIIEHHOCTh HaiiMeT Bcex (No- Np) paboymux, TO CyMMapHble MOTEpU OOIIECTBA OT ITOTO
cocTaBsT Mmiomaas TpeyronbHuka EjEoR. Ananornyno, Henoucnons3oBaHue TpyAa B TEKCTHIIbHOM
MPOMBIIIJICHHOCTH, T.€. HaeM MeHbIle N | clecapel Takke MOBIIeUeT 3a cO00M MOTepu /7Sl 0OIIEeCTBa.

Jnsa xaxaoit GUpMbl TEKCTHIILHOW OTpaclid YCTaHOBHBIIASACS B OTpaciv 3apaboTHas Iiara B

W py6. Oyzer HeM3MeHHOH, T.e. GUPMbI MOTYT HAHMMAaTb Pabo4uX B Mpeenax TpeOyeMoro UMu
xomndectBa (80-100 venoBek) mo onHOM M TOU e craBke 3apaboTHOM miatel W py6. MHbIME

CJIOBAMH, IIPCAJIOKCHUC Tpyda A OT,HCHBHOﬁ (bI/IpMBI abCOIIOTHO QJIaCTUYHO, MW KpHBasd

IpEUIOKEHHs TPyJa FOpU30OHTalIbHA (MMHUA S| Ha puc. 12-1). OpanHaTa KakaoW TOYKH KPHBOH

npemsioxkenus: orpaxaer npenensHele (MRC) u cpennue (ARC) uznepxku ¢GpupMbl Ha HaeM Tpyaa.

OtnenbHast pupma HaliMeT NF €IMHUIL clecapel, 4To onpeaenuTces TOukoil Ef nepeceueHus: KpuBoit

cripoca (pUPMBI Ha TPYJ U KPUBOH MPEATIOKEHUS Tpya It GUPMBI.

PBIHOK TPY A B YCJIOBUSIX HECOBEPHIEHHOM KOHKYPEHIIUA

PriHOK Tpysma, Kak OBUIO CKa3aHO BHIIIE, MOXKET OBITH MOHOITOJIM3MPOBAH KAaK CO CTOPOHBI
CIIpoca, TaK M CO CTOPOHBI IPEIUIOKEHHUs. PaccMOTpuM CHadana HECOBEPIICHHO KOHKYPEHTHBIH
PBIHOK TPY/a, MOHOIIOJIM3UPOBAHHBII CO CTOPOHBI CITPOCA, TO €CTh MOHOIICOHUIO.

MoHoOIICOHMS, WM PBIHOK TpyJa, Ha KOTOPOM, JEUCTBYET €AWHCTBEHHBI HAaHMMATeNlb TPYIa,
BO3HUKAET MPH CICAYIOIINX YCIOBUSAX:

a) Ha pBIHKE Tpyla B3aMMOJICHCTBYIOT, C OJIHOW CTOPOHBI, 3HAYHUTEIHLHOE KOJIMYECTBO
KBaJTM(PULIMPOBAHHBIX PaO0OYMX, HE OOBEIMHEHHBIX B IPO(COI03, a ¢ Ipyroi - 1MO0 OfHA KpyHHAs
(rpmMa-MOHOIICOHHCT, TMOO HECKOIBKO (pupM, OOBETMHEHHBIX B OJJHY I'PYIITY U BBICTYHAIOIIMX KaK
eTMHBII HAaHUMATeIb TPYAA;

0) manHas (upma (rpynna ¢upM) HaHMMAeT OCHOBHYIO YacThb M3 CYMMapHOI'O KOJMYECTBa
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CMELHUATNCTOB KaKO-TO mpodeccuus;

B) OTOT BHUJ TpyJa HE HMEET BBICOKOM MOOMIBHOCTH (HampuMmep, H3-3a OMpeAereHHBIX
COLIMAJILHBIX YCIIOBUM, Teorpaduueckoi pa3oOIeHHOCTH, HEOOXOIMMOCTH TIEPEyIUBATHCS 10 HOBOM
CIEIUAILHOCTH | T.11.);

r) (pupmMa-MOHOICOHHCT caMa yCTaHaBJIMBAEeT CTaBKy 3apabOTHOM miaTel, a pabouue OO
BBIHYK/IEHBI COTJIAIIATHCS C TAKOW CTaBKOM, TMOO HCKATh APYTYyI0 padoTy.

PoiHOK Tpyna ¢ aneMeHTaMu MOHOIICOHUH HE SIBJIIETCS PEAKOCThI0. OCOOEHHO YacTo 0J00HbIE
CUTYyaIl¥ CKJIAJIBIBAIOTCSI B HEOONBIIMX TOPOJAaxX, e NEHCTBYET TOMHKO OJHA KpymHas ¢upMa —
HaHUMaTenb Tpyda. [nsa mpocToTel MBI B JanbHeiieM OyaeM paccMaTpuBaTh Clydau, KOrjaa
MOHOIICOHHIO (POPMUPYET OHA PHpMa.

B uem xe 0cOOEHHOCTh MOHOIICOHMH M YTO OHa JaeT npennpunumarensm? [lpu coBepiieHHO
KOHKYPEHTHOM pBIHKE TpyAa MPEeINpPUHUMATEIM WMEIOT I[MUPOKUI BBIOOD CHEIHAIMCTOB,
MOOMJIBHOCTh TpyJa a0comoTHa, Jo0as ¢upmMa HaHUMAeT TPyA MO HEM3MEHHOW IieHe, a KpuBas
NPEJIOKEHHST TpyJa B OTpaciy OTpa)kaeT IMpelelibHbIe M3JIEpKKW Ha HaeM pecypca — Tpyaa. B
YCIOBUSAX K€ MOHOIICOHMU cama (PUpMa-MOHOIICOHHMCT OJMIIETBOPSIET COOOI OTpacib, MO3TOMY
KpUBBIC TPENJIOKEHUS Tpyda [Uis (UPMBI W OTpaciyd coBmagaroT. Ho A oTnenbHOiM
(UPMBI-MOHOIICOHHCTA KpHBasi MNPEMAJIOKEHHs] TpyAa TIOKa3bIBaeT HE TMpeleNbHbIe, a CpeaHHe
BEIMYUHBI U3JIEPKEK Ha HAeM TPyaa, T.€. JJIi MOHOIICOHHUCTA KpUBas MPEIVIOKEHUS TPyAa SBISIETCS
KpUBOH cpenHux usnepxkek Ha pecypc (ARC), a He mpeenbHBIX.

[Tockonbky KpuBas TPEJIOKEHHS Tpyda IS OTPACcIH UMEET «BOCXOMISIIUI» BUJ, TaK Kak
MPUBIICUEHUE JOMOJHUTEIBHOTO PaOOTHUKA M3 IPYTUX OTpacieil TpeOyeT MOBBIIeHUs 3apadoTHOM
TUTaThI, KaK JUJIsl 9TOro paboyero, Tak U Uil y’Ke HaHAThIX paOOTHUKOB, TO [T (PUPMBI-MOHOIICOHUCTA
3HAUEHUSl CPEIHUX M3AEPKEK Ha pecypc BO3pacTaloT. A 3TO O3HA4yaeT, 4YTO JJs Hee BelIUYuHa
NpeAeTbHBIX HM3JEPKEK HAa HAaeM Tpyda MPEBOCXOAUT CpPENHUE H3ACPKKH (3apaboTHYIO IJIaty).

JeiictBuTensHo, ecinu Gpupma-MoHoncoHuctT Hanumaet N1= 4000 exunun pabouyux mo craBke Wi =
400 py0., To Haem Np-ro pabouero mo craBke W7 410 Tbic.py0. OyaeT o3HayaTh, YTO TaKyHO K€

CTaBKy OHa JOJDKHA 3allJIaTUThb YKE€ HAHATHIM pa60‘{I/IM, HHA4YC €C OXKUAAI0T TPYHAOBLIC KOH(i)J'II/IKTBI.

[TosToMy mpeznenbHbIe U3AEPKKU Ul (PUPMBI-MOHOIICOHHCTA Ha HaeM N»-ro pabodero cocTaBAT He
410 TeIC. pYO., a 40410 THIC.pYO. (10 THIC.pyO. 4000 - M06aBKa YK€ HaHATHIM N = 4000 pabounm,
mwoc 410 TeIC. pyO., BeIIaunBaeMbIx No-My pabouemy). ITosToMy KpuBas IpenenbHBIX U3AEPIKEK

111 GPUPMBI-MOHOITICOHHCTA MPOXOAUT BBIILIE KPUBOM MPEJIOKEHUS TpyAa.

Tor ¢akr, uro kpuBass MRC nexuT Bbllle KpUBOH S, MOXKHO JI0Ka3aTh MaTEMAaTUYECKH.
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JleficTBUTENBEHO, JUISI OJHOM (PUPMBI CYMMapHBbIe M3ACPKKH Ha Tpyd coctaBat: TC= N W. Ecmu
(bupma B COCTOSTHUM BO3/IeHCTBOBATHL HA W, TO YPOBEHB 3apIuiathl siBisiercst pyHkiueit N. Torna:

MRC = %%'l =W+ N z’—:’,

Tak kak kpuBas S ©MeeT «BOocxXo sy Bua, To BemmunHa dW/dN > 0, ciegoBatensHo, MRC
>W.

Ho mobas ¢upma MakCMMHU3UpPyeT MNPHOBUIb, KOTJa BBIPABHHMBACT IPEICIbHYIO BBIPYUKY,
MOJYYCHHYIO B pe3yJibTaTe HaiiMa JOIMOJHUTEIBHON CIMHHIIBI pecypca, ¢ TpeAeiIbHBIMH (a He
CPEIHUMH) M3JEP)KKaMU Ha pecypc. B yCIOBHSX MOHOIICOHMM 3TO O3HA4aeT, YTO PaBHOBECHBIC
3HaueHUs 3apmiaTtel Wm W KONMYeCTBAa HAHMMAaeMbIX pabounx Nm (UPMBI-MOHOIICOHHCTA

OTJIIMYAaKOTCA OT BCIMYHNHBI Wl n N], YCTaHOBUBIIMNXCA IMPH COBCPHICHHO KOHKYPCHTHOM PbLIHKE

Tpyaa (puc. 12-2):

W (aapruTaTa
. ( » » MRCI_. of e ™ T P K
A pecyYPC g pa
B {epuasa npexnowenua aan dor poard M OoTpAcTH.
L) Kpmaas cOCORMYE MRS PR K Ha DeCypc
W ha H MPCXENLHLIN HALCPHCK HO PCCYPC STDacr ¥
Rt Ty L =L
[} ——
Vi Y
.
MEREP (rpanan Mpobcanmors wponyKTa B o e o
BRIPANE ICHE TR OMPHME H OTPpACAR ]
N - My

N (xon-s0 paGouayex)

Puc. 12-2 PbIHOK Tpy/Aa B YCJIOBUSIX MOHOIICOHUH

Ha pucynke xpussie D u S Bocnpoussenens! ¢ puc. 12-1. IIpu coBepiieHHO KOHKYpPEHTHOM
pBIHKE Tpylda paBHOBECHbIC 3HaueHUs W{ U N| cooTBeTcTBYIOT TOuKe E| mepecedyenus KpuBbix D

crpoca Ha TpyA U S NpeyioKeHus TpyJaa sl OTPACH.

Ecim Ha pblHKE TpyJa BO3HMKAaeT MOHOIICOHMS, TO KpHUBas IPEMIOKEHUs I OTpaciv
NpEeBpaIIaeTCss B KPHUBYIO MPEIJIOKEHUS (UPMBI-MOHOIICOHUCTA U OTPAXKaeT CPEeJHHE H3JEPKKH
(¢bupMbl Ha Tpy., T.. YPOBEHb 3apabOTHOI MJIAThl, KOTOPYIO OHA JOKHA BBIIAYMBATH KaXKIOMY
pabotHuky. Torma kpuBasi mpenenbHbIX u3iepkek Ha Tpyd MRC| nexur Bblme KpuBoil S.

dupma-MoHoncoHucT BoipaBHUBaeT 3HaueHUss MRP u MRC B Touke E,;;, Hanumas Ny, pabouyux u

BBIIJIAYMBAsl UM CTAaBKY 3apaboTHOM miaTel Wm pyO:ieit.

3amMeTuM, 4YTO B YCJIOBHUSIX MOHOIICOHMHM KpuBasi D He sBisieTcsl KpUBOM cmpoca Ha Tpy/d,
TIOCKOJIBKY JUIsl (PUPMBI-MOHOIICOHHCTa HEBO3MOKHO TIOCTPOUTH KPUBYIO CIpoca (aHAJIOTHYHO TOMY,
YTO JIJIsl MOHOIIOJIMM HEJNb3sI IOCTPOUTH KPUBYIO MPEIOKEHNU).

Kak crnenyer u3 pucynka 12-2, MOHOIICOHUCT Bcerza OyeT HaHuMaTh MeHbIe padbounx (Nm <

N1) n mnatute UM Ooree HU3KYIO 3apaboTHyro miaty (Wm < W{), 4eM B yCIIOBUSIX COBEPLIEHHO

KOHKYPEHTHOT'O PhIHKA TPYAa.



This document was created by Unregistered Version of Word to PDF Converter

[TorrpoOyeM OLIEHUTh TIOCICACTBUS MOHOIICOHHM3AIIMM pbIHKA TPyAa C TOYKH 3pPCHUS
(bUpPMBI-MOHOIICOHHKCTA, paboUnX U obmIecTBa B mejoM. Harumas Nm pabounx, ¢pupma, eciau Obl OHa
JICHCTBOBAJIA B YCIIOBUSX COBEPIICHHONW KOHKYPEHITHH, JTOJDKHA ObUIA BHITUIAYUBATE PAOOYNM CTaBKY

3apaboTHON miaThl, paBHYyI0 W ; CyMMapHbI€ BBIIIJIATHl pabounuM (CyMMapHbIe U3IEPKKU (PUPMBI

HA HaeM TpyJa) ONMpPeeNsUIMCh Obl TOr/Ia TUIOM@abi0 npsmoyroabarka OWm'EmNm. YcranaBnmBast
craBky Wm, pupma moTEeHIIMAIbHO «OThIrpbIBaeT» y padouux npsamoyronbHuk WmWm'EmM, urto
UJIET Ha OIJIaTy MHBIX (JaKTOpOB (MPHOBLIL MPOLEHT, peHTa). Takum 00pazoM, (prupmMa-MOHOTICOHUCT

YBEIIMYHMBAET CBOIO MPUOBLIB. [[j1s pabounx BOZHMKHOBEHHE MOHOIICOHUM oOepHeTcs morepeit (N -
Nm) pabouux mMecT U cHUxkeHHeM 3apadotHoi miaatel ¢ W1 10 Wm. Ilockonbky (N - Nm) pabounx

He OyIyT 3aHSThI B OTPAC/IH, TO C TOYKU 3pEeHHUs OOILIEeCTBa B LIEIOM, IOTEpH OyIyT paBHBI IUIOMAAH

TpeyronbHuka MEmE .

MOJEJIM C ITPO®COIO30M

JpyruM BapuaHTOM MOHOIIOJIM3ALIUU PbIHKA TPYJa CUUTAETCS CO3[aHie B OTpaciu npogdcorosa,
KOTOpBI CTAHOBUTCS MOHOIOJIBHBIM «IIPOJABLIOM» TPyAa IPEANPUHUMATENSAM, T.€. MOHONOIUS HA
pbIHKE TpyJa BO3HHUKAET CO CTOPOHBI IpeanoxeHus. CHadalla Mbl pacCMOTpUM Oojee MpOCTYIO
MoOJieb, KOTAa MpoQCcor03y B OTPACIM HMPOTUBOCTOST MHOIHME (DUpMBI, HE JeHCTBYIOLIME COOOMIa.
3arem OyneT W3Y4eH pBIHOK TpyJda B YCJIOBMSIX JIBOMHOW MOHONOJNHWHU, T.€. KOrjga mnpodcoro3y
(MOHOIIONIUCTY - IPOAABILY TPY/1a) IPOTUBOCTOUT MOHOIICOHUS (MOHOIIOJIUCT - HOKYNaTeNb TPYAa).

[Tpodcoro3bl pemaroT MHOIME BOIPOCH, CBSI3aHHBIE C 3AIIMTOIN MPaB CBOMX WIEHOB, HO BCE XKe
OCHOBHOM 3amaueil mpodcoro3a sBISETCA IOBBIIEHHWE CTaBKM 3apaboTHOM TuiaThl. YTOOBI
MPECTaBUTh, KAaKUM 00pa3oM Mpodcoro3 T0OMBAECTCS MOBBIIICHUS 3apa0OTHOM TIJIaThl, BEPHEMCS K
CUTYyalllH, XapaKTEpHOM JJIs1 COBEPIIEHHO KOHKYPEHTHOIO PbIHKA TpyAa (puc.12-3).

[Tpu coBepiIeHHON KOHKYpEHLIMHM Ha pPbIHKE TpyJa YCTaHABIMBAETCS paBHOBECHAas CTaBKa

3apaboTHOM mIatel W1, 10 KOTOpOW B OTpaciu HaHuMaeTcss N eaumHul pabounx. Ecim mpodcoros

O00BETUHUT KBATU(UIIMPOBAHHBIX CIELUATMCTOB U OYyJEeT >KEeCTKO BBICTYNATh €IUHOW TPYIIIOHN,
«TpOJIAIOIIEH» TPYJ CBOUX UICHOB, TO MBI MOXEM pacCMaTpUBaTh MOJOOHYIO CHUTYalMIO Kak
KJIACCHYECKYI0 MOHomonmio. Torma orpacieBast KpuBasi Cipoca CTAHOBHUTCS ISl TPOG)COI03a KPUBOIA
cpenneit Beipyuku (ARP), a xpuBas ero npenensHoit Beipyuku (MRP) mpoxonut Huxke kpuBod D
(4TOOBI BCIIOMHUTH, MIOYEMY TaK MPOUCXOIUT, IeIecO00pa3HO BEPHYTHCS K TJIaBe M0 MOHOIIONHWH).

Touka T nepeceyenus kpuBbix MRC 1 MRP onpenemut unciio Ny 4ineHoB npodcoro3a, HaHMIMaeMbIX

OTpacIbIO 10 CTaBKe 3apaboTHOH miaTel Wo. B yCI0BHAX HEM3MEHHOrO CIIpoca Ha TPyX B OTPACIIH
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YMCHBIICHUC YUCIIa 3aHATBIX PAaBHOCUJIBHO COKPAIICHHIO ITPCAJIOXKCHUA Tpylad. Cnez[yeT 3aMCTUTD,
4TO cHOCO0O MOBBIIIEHUS 3apa60TH0171 IJIaThl IIYTEM CYXCHUA NPCIIOKCHUSA IMHPOKO IPUMCHACTCA
npodcorozaMu. IJTO JOCTUraercs MHOruMu crnocobamu. Hampumep, mnpodcoro3sl a00uBaroTCs
MNPpUHATUA 3aKOHOAATCIIBHBIX 4AKTOB, OI'PAHUYMBAIOIINX HUMMHUTPAIWIO, BBOIAIINX CIICHUAJIBHBIC
JIMIOCH3HWU HA 3aHATHUC OIMPCACICHHBIM BHIOM HpO(beCCHOHaHLHOﬁ ACATCIbHOCTHU (MGI[I/IKI/I, IOpI/ICTbI),
CO3Jar0IInX HWHBIC 6apLepLI U1 BXOXKICHUA B OTpAcCilb (H606XOI[I/IMOCTB MEperIOAroTOBKH, Caayda
KBaJIM(PMKALMOHHBIX SK3aMEHOB U T.I1.). Bo MHOroM umMeHHO 6s1arogapsi 3ToMy, HalpuMep, MEAUKU U

fopuctbl B CLIIA uMeroT 0ueHb BBICOKHE CTABKU 3apaOOTHOM TIATHI.
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Puc. 12-3 PoiHoK Tpyaa ¢ npodcorozom

Kpussle cripoca Ha Tpya ¥ KpUBBIE €I0 MPEATIOKEHNS 1JIs1 COBEPIIEHHO KOHKYPEHTHOI'O PhIHKA
TpyZa BOCIpou3BelneHbl ¢ puc. 12-1. 3amerum, 4TO B YCJIOBUSX MOHOIOJM3ALMU pPbIHKA TpyJa
npogcorozom kpuBas MRC nepecraer ObITh KpUBOW MpeUIokKeHUs Tpyaa (Y MOHOIIOJIMH HET KPUBOM
IPEJIOKEHUS ).

HemHoro wHasi cuTyalusi CIOXHTCS Ha pBIHKE TpyJAa, €CIM NpoCcoro3 OOBEIUHUT BCEX

PaOOTHHKOB OTPACIH, OT BHICOKOKBATU(HIIMPOBAHHBIX JI0 MATOKBAIM(HUIIMPOBaHHBIX. Kak mpaswuiio,
B TaKOM ciiydae mpod)coro3 Mmpuoderaer K croco0y YCTaHOBJICHUS MUHUMAIbHOW 3apaOOTHOM IIJIaThI

W3 Bble paBHOBecHOM W IyTeM yrposbl oObsBIeHHMsS 3a0acToBKH. Ecim mnpeanpruHEMAaTen
cornamarTcs co craBkod W3 py6., To (opMasbHO Ui HHMX KpHBas IPEUIOKEHHS TpyzAa
IPEBPAIAETCS B TOPU3OHTAIIBHYIO JIMHUIO W3V, T.e. MpenIoKeHue Tpyla CTaHOBUTCSA aOCOIIOTHO

3IACTUYHBIM JI0 TOUKH V; (€CIIM CIpOC Ha TPy OyIeT paCHIMPATHCS JajibIlle, TO HAaeM paOOYuX CBBIIIE
Nv 10oKeH MoBjeyb yBeIndeHne 3apaboTHOM IJ1aThl).

Touka E3 nepeceuenns KpUBBIX CIIPOCA Ha TPy M €0 IMPEMJIOKEHUS Ul OTPACIH ONPEAETUT
qucino 3aHATHIX N3 (Ha puc. 12-3 3HaueHns W) u W3 BBIOpaHBI IPOM3BOJNBHO JUIS HATJISAIHOCTH

M3JI0KEHUS).

3aMeTuM, YTO BBEAEHHE MPO(PCOI030M CBOCH MHUHUMAJILHOM T'paHUIIBI 3apaOOTHOM IUIaThI
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TaKXE (bOpMaJ'IBHO O3HA4YaCT CHHMXKXCHUC IPCIJIOKCHUS Tpydad, a IOCICOAHCC HEN30EKHO BIEYET 3a
co0oif Hed(pPEKTUBHOE HCIOIB30BAHUE TPYIAOBBIX pecypcoB. JleHCTBUTENHLHO, YPOBHHU OTpPACICBOU

3aHATOCTH N9 M N3 HMKE IOTEHIIMAIbHO paBHOBECHOTO N . Kpome T0ro, HanmoMHuMm, 4o OpAMHATHI

kpuBoii MRC moka3pIBalOT 3Ha4€HHUs MPENEIbHOrO MPOJAYKTa B JIeHE&KHOM BblpaxkeHuu (MRP)

paboumx, 3aHATHIX B albTEPHATUBHBIX oTpacisax. CriemoBaTensHO, MO cTaBKe W) B TEKCTHIIBHOM
oTtpaciu Moriu Obl TpyauThes (Nu - No) paboumnx U3 HHBIX OTpacieil, rae cTaBka 3apaOOTHOM IJIaThl

HUKE, HO TAKOT'O HE TMTPOUCXOIUT U OOIIECTBO OT ATOTO TAKKE TEPSIET.

Tor ¢axt, uTo MOBBIINIEHUE 3apabOTHOM MIATHl 32 CYET YMEHBIICHHS MPEIIOKEHHUS Tpyna
INPUBOAUT K COKPAIIEHHIO 3aHATOCTH W TOTEHIIMAIBFHO ONAacCHO BO3HUKHOBEHHEM Oe3pa0OTHIIbI
BBI3BIBAET OECTIOKOMCTBO y Tpocoro30B. MeanbHbIM cIOcOOOM, BEIYIIUM M K POCTY 3apaboTHOU
TUTATHI ¥ K YBETIMUCHUIO 3aHSATOCTH SIBJLSIETCSl PACHIMPEHHE CIIPOCca HA TPYA. ITOr0 MOKHO JOOHUTHCHS,
€CIIH:

a) YBEIMYMBAETCS CIPOC Ha TOBApbI, M3rOTABIMBAEMbIe B OTPACIH, T.€. C HCIOJb30BAHUEM
JTAHHOTO pecypca (Tpyna);

0) MOBBILIAETCS MPOU3BOAUTENHHOCTD TPYIAa B OTPACIIH;

B) PacTyT ILIEHbI Ha PECYpPChI-3aMEHUTEIH.

[TepByto 3amauy mpodCor3bl MOTYT pPEHIUTh, HAMpUMeEp, MyTEM pEKJIaMbl TOBAapOB CBOEH
orpacini. Pemenue BTOpoM 3aayv  JIOCTH>KMMO TMPU  COOTBETCTBYIOIIMX COTJIAICHUSAX C
MpCANPUHUMATCIIIMUA. I[O6I/ITBCSI MOBBIINICHUA I[ICH Ha PECYpChI-3aMCHUTCIM MOXKHO, ITIO0JIOKHUM,
nojaepkuBasi O00opbOy 3a TOBBIIIEHHE MHUHUMYyMa 3apabOTHOM TMJIaThl B OTPACHAX, TJI€ 3aHSTHI
paboune, rOoTOBBIE MOTEHIMAJIBHO 3aMEHUTh pabounx MaHHOW oTpaciu. OAHAKO BO3MOXKHOCTH
IPOQCO030B JIOOUTHCS PaACIIUPEHUsS CIIPOca HA TPYJ OTPAHUYCHBI, MIO3TOMY MPO(COIO3BI B IEIAX
NOBBIIICHUS 3apa0O0THOM TIIATHI Yallle MPUOETalOT K COKPALCHUIO TPEIIOKEHHs TPy/Ia.

OtpunatenbHblil (G GEKT MOBBIIIEHUS 3apab0THOM TUIATHI, T.€. COKPAILICHHE YMCIIA 3aHSTHIX B
OTpaciyd, MOXHO YMEHBIIUTh, €CIM COPOC Ha TPYJ CTaHET MEHee OHIACTUYHBIM. YeMm HuxKe
AMIACTHYHOCTH CIIPOCAa HA TPYJI, TEM MEHBIIEC CHMYKACTCS 3aHATOCTh B OTPACIIM TP OJTHOM U TOM JKE
NOBBIICHUN YPOBHS 3apabOTHOW IUIaThl. DJIACTUYHOCTH CIPOCa Ha TPYJ 3aBHCUT OT HAIWYHS
pecypcoB-3amenuteneif. Ecmu mpodcoro3  J0CTaTouyHO BIMSATENEH, OH MOXET MPOTUBUTHCS
MPUMEHEHHIO PECypCoOB, 3aMEHSIONINX TPY/, XOTS 3TO JOBOJBHO CIOXKHO.

Ctporo roBopsi, aHaJOTMYHOE BO3JICHCTBHE HAa PHIHOK TPY/la OKAa3bIBACT M BBEJACHHEC MUHUMYyMa
3apaboTHOl T1aThl Wmin Ha rocyJapCTBEHHOM ypoBHE. B a3ToMm ciydae 3a GOpPTOM COBOKYITHOM

3aHATOCTH OKaXETCsA qacCTb pr,Z[OCHOCO6HOFO HaCCJICHUA CTpaHbI, MpexKIaC BCEro
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HEKBaJIM(UIIMPOBAHHBIE PAOOTHUKH, KOTOPHIE COIJIaCHBI MPEUIOKHUTHh CBOM Tpyd IO CTaBKam
3apabOTHOIN MJIaThl HUXKE YCTAHOBJIEHHOW 3aKOHOM MHHHMalbHOW Wmin. CTpemsch COKpaTUTh
6e3pabotuily, rocyaapcTBo OyJeT AEHCTBOBaTh TEMU XK€ METOJaMHU - WHUIMMPOBATh YBEIMYEHHE
crnpoca Ha TpyA (BO MHOIMX CTpaHaX HIPUHUMAIOTCS TOCYJapCTBEHHBIE IMPOTPAMMBbl CO3JaHMS
pabounx MECT) U CTPEMUTHCS K COKpAILIEHUIO TIPEAJIOAKEHUSI Tpy1a (3anperiaTth NpUMEHEHHUE JETCKOro
TpyJa, CHIKATh MPONODKUTEIBHOCTh padoyel Henend, IMOHMXKAaTb MHHHMMAJbHBIM BO3pacT U
TPYJOBOM CTaX JUIs BBIXOJIa HA IEHCHUIO U T.IL.).
JIBOMHASI MOHOIIOJINA HA PBIHKE TPYJIA

VYHukanbHas CUTyallds CKJIQAbIBAaeTcs Ha pbIHKE TpyAa, KOrja eAuHOMY MpogcCoro3y,
00beAUHAIONIEMY PAOOTHUKOB OTPACIH, TIPOTHBOCTOUT (PMPMA-MOHOIICOHHUCT (MBI IOTOBOPHIIUCH, YTO
3TO MOT'YT OBITh M HECKOJIbKO (pUpM, JEHCTBYIOLIMX KaK OfHA TpylNa HaHUMartened Tpynaa). Mabmmu
CJIOBaMH, MOHOIOJUS MIPEATIOKEHHS TPyAa B JIMIIE MPO(PCOI030B CTAJIKUBAETCSI ¢ MOHOIONMEN Crpoca
Ha TpyA B Jmue (upmbl-MOHONCOHUCTA. [lockoibKy mpodcoro3 Bceraa CTPEMUTCS] MOBBICHTDH
3apa0OTHYIO IUIaTy CBOMX WIEHOB, a (PUPMA-MOHOIICOHHCT YCTAHABJIMBAET 3apIUlaTy HIKE
PaBHOBECHOM, TO peasibHbII YypOBEHb 3apaboTHOM MIaTel OYyAET OINpPEAENAThCS CTEHNEHbIO
MOHOIIOJIBHOM BJAacTH Mpodcoro3a M MOHONCOHMM. CHIIbHBIA, OPraHU30BAHHBIM IMPOQCO03,
MOJIL3YIOIIUNCSA TOAJEPKKONH HWHBIX MPO(COI030B, CMOCOOEH JOOUTHCS YPOBHSI  3apILIATHI,
NPEBBIIIAIONIETO0 MOHOINCOHUCTUYECKUH M Jake pPaBHOBECHBIH ypoBeHb. Haobopor, KpymHas
(1pMa-MOHOIICOHUCT B YCJIOBHUSIX Pa300LIEHHOr0 pabovero JABMXKEHUS CIIOCOOHA CHU3MTH CTaBKH
3apa0OTHOM MJIaThl HU)KE PABHOBECHOM.

Kak npaBuio, B ycloBHsIX ABOWHOM MOHONOJMH MPO(COI03bl U MPEANPUHUMATENN CTPEMSTCS
3aKJIIOYUTh KOJUIGKTUBHBIC COTJIAIICHHS, KOTOpPBIE IMPEACTaBISIOT COOOM B3aUMHBIN KOMIIPOMHCC.
HeycrymuuBocts npennpruHumaTeneil Moker o0epHYTbCsl 3a0aCTOBKOM, €CITM MPOSIBUT W3IMILIHIOK
AKECTKOCTh IPO(COr03, TO Y IpeAlIpUHUMATENeH TakKe UMEEeTCsl CPEICTBO JAABIICHHUS - yrpo3a JIoKayTa
(maccoBoro yBonbHeHUs pabouux). Ckoib OBICTPO MPOPCOI3 U MPEeNNPUHUMATENN MPUAYT K
COIVIALLICHUIO, 3aBUCUT OT CIPOCAa Ha TPy U €ro IPeUIOKEHHs, HaIUu4Ms PEeCypCOB-3aMEHUTENCH
TpyJa, CIOCOOHOCTH (PUPM IepeKIaAbIBaTh POCT U3/IEPKEK MPOU3BOJICTBA HAa MOTpeOUTENEl TOBapoB
U YCIIyT, PEIIMMOCTH NPpodcoro3a NpUOErHyTh K 3a0aCTOBKE, a MPEANPHHUMATENEH - K JIOKAYTY.

PBIHOK KAIIMTAJIOB

ITocne TOro kak Mbl pacCMOTPENH PBIHOK Tpy[Ja, IeIeco00pa3HO OCTAaHOBHUTHCS Ha JPYrou

COCTaBJIIIOLIEH PECYpCHOIO pBIHKA - PbIHKE Kanurtana. CIIOKHOCTh HM3Y4YEHHs DbIHKA KaluTala

COCTOMT B TOM, YTO MOAOOHO HEKOTOPHIM APYruM (akTOpaM MPOM3BOJICTBA, KAMHUTAJIbHBIA pecypc
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UMeeT JJUTENbHBIN CPOK CITYKObI U MCHOIb3YeTCs B IPOU3BOJICTBE HECKOJIBKO JIET.

B aT0ii cBsA3M A uccheqoBaHMs pPhIHKA KaluTala 11e71ecoo00pa3Ho BBECTH KaTErOpUIO TEKYILEH
CTOMMOCTH.

TEKYHIAS, NWJIN JUCKOHTUPOBAHHASA CTOUMOCTD

[lepen mpenmnpuHUMaTeneM, COOMpAIOUIMMCA MPHOOPECTH KaMUTAIBHBIA pecypc (MallnHYy),
CTOHUT CJOXHas 3a7avya. EMy HEOOXOAMMO COOTHECTH 3aTpaThl HA MOKYNKY MAaIIMHBI C TOW YHCTOMN
OTIa4eil, KOTOPYIO JacT €My MallliHa 3a BCEe BpeMsi ee dKciutyartanuu. [IpoOriema cBsizaHa ¢
JUTMTENTLHBIM (HECKOJIBKO JIET) HWCIONBb30BAHHEM KAMHWTAIBHOIO pecypca: IUIATHTh 3a HEro Hajo
CEeroJHs, a OTAauy OH OyAeT laBaTh B TeUeHUE psAa jeT. Ecmu naxe mpeamonoxuTth, 4yTo Gupme
yaJ0Ch KaKUM-TO IMyTeM BBIYUCIUTH YHUCTYIO OT/ady KamuTaja 3a KaKIbld roJl SKCILUTyaTalluu, TO
CyMMapHas 4YHCTas OTJa4a 3a BECh IEPUOJ OKCIUTyaTalli MAaIIMHBI HE OYIeT paBHATHCA
apudmMeTHUecKkol CyMMe T'OJOBBIX UYHUCTHIX BBIpydeK. Ham W3BECTHO, UTO HEUCTPAYCHHBIC EHBIH
JAIOT MPOIIEHT MpH MX pa3MmeleHuu B OaHke. Hampumep, eciu ceroanst monoxkuts 100 Teic.py6. B
O0ank moa 12% romoBbIX, TO Yepe3 roj BKIAAUUMK Oyaer uMmerh Ha cuere 112 ThIc.pyO. IlosTomy
3aTpaThl, TPOU3BEACHHBIC CETOMHS (HapUMep, MOKYIKa KallUTaJIbHOTO pecypca), Hellb3sl CPaBHUBATH
C J0X0/0M B OyaymieM. Mbl TOMDKHBI HAyYUTHCSI BBIYUCIATH CErOAHSIIHIOI, TEKYIIYI CTOMMOCTD
OyAyIIero rmoToka J0X0/a, YTO 1aCT HaM BO3MOXKHOCTh CPaBHHUBATh €€ C CETOAHSIIHUMU, TEKYITUMHU
3aTpaTaMu U OI[EHUBATh JOXOAHOCTh KallUTaIbHOTO pecypca.

[Totoku 10X010B (MOTOKUM, Yepe3 Tof - 1 MiH.pyO., uepe3 nBa roaa -1,5 miH.py0., uepe3 Tpu
roga - 2,1 MaH.py0. U T.n.) MOTYT JaTh KaK peajibHbIe CPEJCTBA (CTAHOK, YYaCTOK 3E€MJIM, JKHIIOE
MOMEIIIEHNE), TaK W (UHAHCOBBIE CpeACTBa (HampuMep, OOJHMTaIfH, JEMO3UTHBIC CEPTH(HHUKATHI).
JleiicTBUTEN HO, MPHOOpETas CTaHOK, (UpMa MOXKET PAaCCUMTHIBATH Ha IOJNyYEHUE 3a CYET €ro
AKCILTyaTallly >KeIaeMOoro Mo rojam moroka goxoaos (1 miH. pyo., 1,5 muH. pyo6., 2,1 miuH. py06.). Ho
9TOT K€ MOTOK JTOXOJ0B O0ECTICUMBALTCS TPU Pa3MEIICHUU COOTBETCTBYIOIIUX CYMM B (JMHAHCOBBIC
cpenctBa (HampuMep, MOKyIKa OOJMTalliy WM MOMEIIeHHe JAeHer B 0aHK). Y mpennpuHUMAaTeNs,
JKENMAIoUIero MPUOOPECTH CTaHOK (OCYIIECTBUTh pealbHOE WHBECTHPOBAHHE), BCErJa HMeeTcs
aJbTEPHATUBHBIN BHIOOP - pa3MelleHHue CBOMX JCHET B (PMHAHCOBBIC CPEACTBA MOJ MPOLEHT (st
MPOCTOTHI MOXKHO TIOJIaraTh, YTO OH KIAAeT MeHbI'u B OaHK). [1o3TOMy, C TOUKHM 3peHHsS U3IEPKEK
YIIyIIEHHOW BO3MOXXHOCTH HEOOXOJIMMO OIIEHHWBATh MOTEHIIMAIBFHYIO OTJa4y KamUTaJIbHOTO pecypca
(craHka) ¢ TOUKHU 3peHUsI aIbTEPHATUBHON OTJauM JIeHer (MOTpauyeHHBIX Ha MOKYIKY CTaHKa) MPU UX
MOMEIIIEHUH B OaHK.

IMon Tekymel crommocthio (present value - PV) Oynymiero moroka J0XOA0B NMOHMMAIOT TY
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CYMMY JI€HET, KOTOPYI0 MHBECTOp (IOpUAMYEcKoe WK (PU3MUYECKOe JIUI0) JOJDKEH MHBECTUPOBATH
CEerofHs, yToObl K KaKMM-TO KOHKPETHBIM JaTaMm (depe3 IMOJrofa, Tof, JBa Toja), OnpeAesieMbIM
CaMUM WHBECTOPOM, PacIioyiaraTh CyMMaMH JIEHET, KOTOPbIE OH HaMEepeH MOy4aTh K yCTaHOBJICHHBIM
cpokam. HeoOxoaumo uMeTh BBUY CIEAYIOIIEE: YTOOBI Yyepe3 roJy UMeTh Ha cuete B Oanke 100 Thic.
pyO., MBI JOJDKHBI CETOJTHS TIOJIOXKUTH B OaHK cymmy, ommyatorryrocs oT 100 Teic. pyo. Kakyro xe?
D10 OyneT 3aBHCETh OT 0AHKOBCKOW CTaBKM TpolieHTa r. Tak, ecmu r - 10%, TO HaM JOCTaTOYHO

Cero/IHs MoJIoKuTh B 0aHk 90,9 Thic. py0., 1 uepe3 roa Ha cuete Oyner 100 Teic.py6.: 90,9 1,10 -100

TeIC.py0. CrienoBarenbHo, 90,9 THIC.pyO. COCTABIIIOT TEKYIIYI0 CTOMMOCTh Oyymero jgoxoaa B 100
TBIC.pYO., KOTOPBIA Mbl XOTUM HOIY4YHUTh YEPE3 IO/,

[TompiTaeMcst BbIBeCTH 0OIIyt0 (OpMyIly AN BBIUHUCICHUS TEKYyIIeW CTOMMOCTH JIOXOAa,
MOJy4aeMoro B OyayiieM eanHopa3oBo. [1ycTh craBka 0aHKOBCKOTO MpOIIEHTAa paBHA T, U Yepe3 TOA
MBI XOTeH Obl UMeTh Ha cueTe X py0. Torma ceromHs Mbl JOKHBI MTOJIOKUTH B OaHK CyMMY, PaBHYIO
PV, uto u Gyner coctaBiATh TeKyllyto cTouMocTh Oynynmx X py0. 3nauut: PVx (100% + r%)=X
py6. Otcroma: PV=X/(100%+ r %), nnu niepeiist OT mpoLeHTOB:

Py az.n

1 +r°

Kaxk BugHO U3 dopmynsr (12.1), mpu BerauciaeHnH Tekyield croumoctd PV Oyaymmit moxom X
yMeHblIaercst Ha BenuuuHy (1+r). [TonoOHas onepauust ymeHbleHHs OyAyIlero NoToka JIeHer HOCUT
Ha3BaHME JMCKOHTHPOBAHMS, IIO3TOMY TeEKyllylo croumMocTb PV wuHorma HaspBaroT
JACKOHTHUPOBAHHOW CTOMMOCTBIO.

Bemmunna PV sBisiercst dyHKImel r . MoKHO yOSIUTBCS, UTO YeM BBIIIE CTaBKA MPOIICHTA, TEM
Huxke BenmunHa PV u maobopor. Hanpumep, npu r " 5% Benuunna PV = 95,24 Thic. py0., a pu 1 -
20% 3nauenust PV== 83,33 Tteic.py0.

Ho MHorue u ¢uHaHCOBBIE, M peaibHbIE CPEICTBA MPHUHOCST J0XO/ B TEUCHHE HECKOJIBKUX JIET.
Kakum o6pazom Berauciauth PV moxoma X == 100 TbIC. py0., KOTOPBIH BKIQYUK HAMEPEH MOyYUTh
yepes JIBa rojia, T.e. Kakyro cymmy PV Hamo cerogus mosokuth B 0aHK, 9TOOBI 4epe3 ABa rojla UMETh
Ha cuere 100 ThIC. py0. Jloruka 31ech mpocrasi: B TeueHHE NepBoro roga cymma PV npunecer goxon,

paBubiii PV (1 +71).
B TCUCHHUC BTOpOFO roaga sra CyMMa YBGJII/I‘-II/ITCH no:
[PV (1+1)] (141)=PV (1+71)2.

NmenHo oHa u powkHa coctaBisath 100 ThIC. pyo., T.€.
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PV (1 +r1)2=X, otkyna PV=X/(1 + r)2. Ecim r =10%, To:

B obmem ciaydae Tekymias ctouMoctb PV Oyaymiero moxoma X, KOTOPBIA MbI HaMEpPEHBI

1oJTy4uTh yepe3 N JIeT IIpu CTaBKe IPOLIEHTA I' PaBHAETCA

N3 popmynsl (12.2) cnenyer BbIBOA: Tekylias crouMocTh PV 3amanHON cymmbl X Oyayliero
JI0XO/1a TEM HMKe, yeM 0ojiee OTJaleH OT TEKYIIEro MOMEHTA JIeHb MOJyYeHHs JOXO0/1a U YEM BBbIIIIEe
CTaBKa MPOLIECHTA I.

Paccmotpum Gomee o6t cydait. [Tycts mpeanpruHUMaTEL HAMEPEH MOTydYaTh KaKIbIH TOJ

pasHble CyMMBI J0X0Ja, HanmpuMmep, X| 4epe3 OfuH rof, X) - 4epe3 ABa rojaa, X3 - uyepes3 Tpu U T.1.
Torpaa Tekymas croumocts PV mo6oro cpezacrsa, Aaromiero NoTok A0xonos X1, X2,.., XN B TeueHue

N JIeT MOKHO MIPEICTaBUTh B BUJIE:

Hampumep, Hac mHTEpecyeT TeKylas ctouMocTh PV (pHHAHCOBOTO MM pPeajbHOTO CpPE/ICTBa,
naromiero uepes rog qoxox B 150 teic. py6., uepes aBa rona - 300 Teic. py0. u Ha Tperuit rox - 200

TBIC. py0. TIpU cTaBKe nporeHTa r = 8§ %. BocnonszoBaBimick hopmysnoit (12.3), momyunm:

W3 sToro mpumepa cliefyer, 4To eClii BKJIaJ4MK HaMEePEeH MOJIy4HTh 3a Tpu roga 650 Teic.pyoO.
(mocnemoBatensHO 10 Togam 150, 300, 200 THIC.pyO.), TO OH JOJDKEH BJIOXKHUTH B OaHK 554 ThIC.pyo.,
npuyeM 138,9 ThIC.py0. ceayeT KJIacTb Ha OIMH rofl, 256,4 ThiC.py0. - Ha 1Ba roga u 158,7 Teic.pyO.
- Ha TPH.

OOpatM BHUMaHHE Ha JBa MOMEHTA. BO-TEpBBIX, HAC HMHTEPECYeT TEKyIlas CTOUMOCTb
Cpe/CTBa, AIOIIEr0 TOJIBKO 3aJaHHbIN OTOK AoxoAa mo rogam - 150, 300, 200 teic. pyo. To ectb MbI
HE YYUTBHIBACM, KaK PaCHOPSIATCS MPEIIPUHAMATEID ITOTyd4aeMbIM JIOXOJIOM - 3TO €ro mnpaBo. Ecim

OH PEIIUT MOMECTUTh NOTyueHHbIe Yepe3 roj 150 Teic.py0. B 6aHK, TO OyZET; MolydaTh Ha 3Ty CyMMY
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IIPOLICHT B TEYEHHE OCTABIIMXCA JBYX JET. EcTecTBEHHO, TO ke camoe OH MOxKeT npozenats ¢ 300
ThIC. Py0., OJTy4YEeHHBIMM Yepe3 JBa roja, W MOIy4yaTh MPOLIEHT B TEYEHHE OcTaBulerocs roga. B
UTOr'€ OH MOJYYUT CYMMY, PaBHYIO:

150 (1,08)2 + 300 (1,08) +200 = 699 THIC.pYO.,

YTO paBHACTCS TOW CyMMe, KOTOPYIO OyJeT UMETh, €CIIM MOJOKUT 554 ThIC.py0. HA TpU roja
nog 8 % roaoBelx. Bo-BTOpbIX, BemMYMHA TeKylled CTOMMOCTH OyAeT 3aBHUCETh OT
IIOCJIE/IOBATENIBHOCTU MOIy4aeMbIX CyMM. Jlerko yOeauThCs, 4TO €CM HpeAllpUHUMATENb XOueT
MOJIyYUTh AOXOJ 1Mo ToAam B nmocienoBatensaoctu 200, 150, 300 toIC. pyod., TO

PV' =551,5 thIC. PYO.
MMPUHATUE ®UPMOM MHBECTUIIMOHHOI'O PEIEHUS

Kak ormeuanoch, MOTOK OXOIOB MOMKET JaTh HE TOJBKO (PMHAHCOBOE, HO U OINpPEIETICHHOEe
pEeaIbHOE CPENCTBO, HAIIPUMEP, Y4aCTOK 3E€MJIM, CTaHOK, KBapTHpa, CJaBaeMas B HaeM W T.1. B
KaXJIOM Cllydae Mbl MOXEM OLEHHTh TEKYIIYI0 CTOMMOCTb OYIYIIEro IMoTOKa JOXOJOB JIFOOOro
cpeacTBa. 3Hasl, KakuM 00pa3oM BBIYMCISETCA TEKyIlas CTOMMOCTb, MOXHO BBISIBUTH NPHHIIMIIBI
IPUHATUSA TPEANPUHUMATENIEM HHBECTUIIMOHHOTO PELICHNUS - TOKYIIAaTh WIN HE MOKYyNaTh, HAaIIPUMED,
eme oAuH craHok? Jlns moOol (upMbl MHBECTULIMOHHOE PELIEHHE - 3TO, M0 CyTH, CpaBHEHUE

BEJIMYMHBI TPENIEIbHOIO MPOAYKTa CTaHKa B JICHSKHOM BbIpaxkeHHUH MRP. (uTo paBHO Oyamymiemy

MOTOKY JEHEr OT H3KCIUIyaTallMd CTaHKa) C MpeAeibHbIMU H3JEpPKKaMU Ha pecypc (YTO pPaBHO
NOKYITHOW IIeHe cTaHka). [[pyrumu cioBaMu, HaJ0 CpPaBHHUTH IIEHY CIpoca Ha CTAHOK WU IIEHY
peioKeHus (MOKYIHYIO 1IeHY) CTaHKa.

Ilena crpoca (DP) mo0oro cpenctsa (ctaHka B HaIlleM ClIy4dae) 3TO HAUBBICIIAS 1I€HA, KOTOPYIO
MOTEHUHUAJILHBIN MHBECTOP FOTOB 3aILIaTUTh 3a AaHHOE cpeAcTBO. LleHa crpoca paBHsETCS TeKylien
CTOMMOCTH TPEIENbHOrO MPOIyKTa CTaHKa B JICHES)KHOM BBIPAKEHHH, BKJIIOYAs CTOMMOCTb CTaHKa
IIPU €ro YTUIN3alUU B METaJIIONOM:

DP=PV oxunaemoro MRP cTranka.

busznecMeHn HHMKOrja He 3aIUIaTUT 3a CTAHOK CYMMY, IMPEBBIIAIONIYI0 TEKYIIyI0 CTOMMOCTH
craHka. J[eficTBUTENbHO, BEpHEMCS K PACCMOTPEHHOMY paHee MpHUMepy: MyCTh MPeANpUHUMATENh
HaMepeH KyIUTh CTAHOK M OKMJIaeT OT Hero joxona mo rogam B cymme 150, 300, 200 Teic. pyo. Kak
MBI YCTAaHOBHWJIM, TEKYIIasi CTOMMOCTh 3TOr'0 TOTOKAa JOXOJOB PaBHsETCS 554 ThIC. pyO. IpHU CTaBKe
nporenTta =8 %. Ecnu momyyaemblii 0T UCIIONB30BaHUS CTaHKA J10X0] OM3HECMEH Oy/IeT BKJIaIbIBaTh
B 0aHK, TO MaKCUMaJbHas CyMMa, KOTOPYIO OH MOXKET UMETh OT AKCIUTyaTalliu cTaHka, paBHa 699,5

TBIC. py0.; TaKOW OXOJ OH MONY4YWs Obl MpHU pasmenieHuu 554 Teic.py0. mox 8% roJoBBIX Ha TpH
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rona. Koraa nieHa cranka npeBbICHT 554 Thic. pyoO. (monoxum 560 ThIC. py0.), MpeANpUHUMATEIO HE
BBITOJIHO €ro MpHOoOpeTaTh, Tak Kak mpu pazmenieHuu 560 Teic. py0. B 6aHke moa 8% rofoBbIX OH
Oyner pacronarate cymmoud B 705,6 ThIC. pyO., 4TO BBImIE 699,5 THIC. Py0. M €My BBHITOAHEE
pa3MeCTUTh JIEHbI'M B 0aHKE, YeM MPHOOpETaTh CTAHOK.

[lena mpemnoxkenusi (SP) cranka - 3To ero mokymHas 1eHa. Ecniu meHa cmpoca cTaHka
IIPEBOCXO/IUT LEHY €r0 MPENIOKEHUS, TO €CTh TEKYIasi CTOMMOCTh OKUIAEMOI0 OTOKA 10XO/I0B OT
CTaHKa BBILIE €ro MOKYIMHOW LIEHBI, TO MPEJIPUHUMATENI0 HAJ0 MPHOOpeTaTh elle OAUH CTaHOK. B
0011eM cltydae mpepuHUMATEINb T0JDKEH UCXOJUTh U3 CIEIYIOIIEro:

1) ect DP > SP, T0 ecTh TeKyIas CTOMMOCTb OYyITUX IMOTOKOB JICHET OOJIbINe, YeM ITOKYITHAs
LI€Ha, TO Ha/I0 MOKYIATh €I1Ie OJJUH CTAHOK;

2) eciu DP < SP, 1o He uMeeT cMbIciia NOKyNaTh JOMOJHUTEIbHBINA CTAaHOK;

3) eciu DP = SP, To MOXHO 1 OKynaTh, M HE IOKyaTh JOIOJHUTEIbHBIN CTAHOK.

Xapaktep u3meHeHuit DP u SP B 3aBHUCHMMOCTH OT KOJMYECTBA IMOKYIAEMbIX KOHKPETHOM
(GupMoil CTaHKOB TO3BOJSET C/AEIaTh BBIBOJA, YTO COOJIOJICHHWE MPHUBEIECHHBIX TpPEX MPaBUII
obecrieunBaeTr (QuUpME ONTHUMAJIbHOE KOJIMYECTBO MPUOOPETAEMbIX KalMTaJIbHBIX PECYPCOB.
JlelCTBUTENBHO, pAaCCMOTPUM CHAadalla LIEHY CIIPOCAa M ITOCTapaeMcs ONpeNenuTh, Kak MeHsercs DP
IIpY YBEJIMYEHUHU KOJIMYECTBA MOKYNaeMbIX CTaHKOB. LleHa crpoca, nim TeKyias CTOMMOCTb, CTAHKa
OCHOBBIBaeTCA Ha CYOBEKTHUBHOW OllEHKE OM3HECMEHOM MOTEHIHUATIbHBIX JOXO/I0B; MHBIMHU CJIOBaMH,
IpeAnpUHUMATENb, IPUOOpETast OUEPEeTHON CTAHOK, UCXOAUT U3 COOCTBEHHOM OLIEHKH BO3MOXKHOCTEH
CTaHKa MPOM3BECTH JOMOIHUTENBHBINA MPOIYKT U BO3MOXKHOCTEH (PMPMBI peai30BaTh ATOT MPOIYKT.
UYem Oombliie CTaHKOB TMOKymHaeT (upma, TE€M BBIIIE HEYBEPEHHOCTb MPEANPUHUMATENS U €ro
OIaceHusl He TOJIY4YHUTh aJIeKBATHOM OTIAa4yd OT OUEPEIHOro MpUOOPETEHHOTO CTaHKa, MPEXK/E BCEro
U3-32 BO3MOXKHOIO TaJICHHs CIIpoca Ha TOBap, MPOU3BOAUMBIA craHKoM. Kpome Toro, B
OIpEJECIICHHBII MOMEHT HAuyHET CKa3blBaTbCsi 3aKOH YMEHBINAIOLIEHCS OTHAa4yd, 4YTO BBI3OBET
CHIDKEHHUE MPeeIbHOr0 MPOIyKTa, MOIy4aeMoro OT CTaHKa. DTU 0OCTOATENHCTBA MPUBOISAT K TOMY,
YTO MO MEpE paCIIMpEeHUss 00bEMOB HCIOIB3YyEMBIX CTAHKOB IMPEANPUHUMATENh CTAHET CHIXKATh
BEIMYMHY 0’KMJIAEMOM YMCTOM OTa4d OT CTaHKa, CJIEAOBATEIBHO IIPU 3aIaHHON MPOLIEHTHON CTaBKE
r tekymas croumoctb PV=DP (uene cmpoca) Takke yMEHBIIAIOTCS NPU YBEIMUYEHUU YPOBHS
WHBECTUIIMA KOHKPETHOHW (UPMBI; B STOW CBS3M Ha puc. 12-4 KpuBas IIeHBI CIpoca HMEET
«IAIAI0IINI XapakKTep.

Jns otnenbHOM GUpMBIL, Yell cpoc Ha KaUTaJIbHBIA pecypc He BIMSET Ha IIEHY IPO/IaBaeMbIX

CTaHKOB, KpHUBas LCHbI NPCAJIOKCHUSA CTAHKA TOPHU30HTAJIbHA:
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F Qaerta)

UHMCOCTO SRAKYINMAReMMbBIX CTAHKOR

Puc.12-4 OnTuManbHblii ypoBeHb MHBECTHPOBAHMS 1JISl OTAeJbHOMH GUpPMBI

Kpusas DP| nensl cripoca mocTpoeHa npy HEN3MEHHOM 3HAYEHUU T', OHA TIOHMKAETCS 110 Mepe

YBEJIMYEHUS 4YMCIa 3aKyrnaeMblx (upmoit crankoB. Kpuass SP ropusonTaspHa. OntuMaibHbII

ypoBeHb MHBecTHpoBaHUs 1| coorBercTBYeT Touke E| mepeceuenust kpuBbix DP1 u SP. Ecnu dpupma
3aKyIHT CTAaHKOB MeHbIIIe, yeM 11, To DP{ > SP, T.e. Tekymas cTouMoCTb OyAyIEro moToka J0X0/I0B

NPEBOCXOJUT TMOKYIHYIO LEHy CTaHka, W (upMme cieayeT paciupuTh HHBecTHLHHU. [lo mepe

YBCIIMYUCHUSA YHUCIIa 3aKYyIIaCMbIX CTaAHKOB DP IIOHMXKACTCs, IIOKa HEC JOCTUTHET TOYKH El, Korjga I1o

MHEHUIO peANpUHUMATENS, HEOOXOMMO MPEKPATUTH PACIIUPEHHE TTapKa CTAHKOB.

Ha puc. 12-4 onTvManbHBIM YpPOBEHb HWHBECTMPOBAaHUSA X| COOTBETCTBYET Touke Ej
nepeceueHus kpuBbix DP| u SP. 3amernM, 4TO N3MEHEHNE CTABKH MPOLIEHTA IPUBEAET K CMEILEHUIO

KpHBOﬁ LCHBI CIIPOCa: YBCIMYCHUC I' BBI3OBCT YMCHBIIICHHUEC PV u cHM>XEHHE 1IeHBI CIIpocCa 1Ipu JIIOO0M

ypoBHe uHBecTHpoBaHus. B pesymprate kpuBas DP cmectutcst Bneso mo DPy m 00BeM
MHBeCTUpOBaHMs cHU3UTCA 10 [p. Mrtak, cpaBHeHne neHsl cipoca DP, kotopast paBHseTCs TeKylien

croumoct PV Oynymel yncrtoi oTaauu KamuTaldbHOTO pecypca, U LeHbl npemioxkeHus SP, paBHoit
MIOKYITHOM 1I€HE, ITO3BOJISIET IPEAIIPUHUMATEITIO IPUHSATH PELICHUE O ITOKYIIKE €IIE OAHOIO CTAHKA.
3AJTAYH U YIIPA’KHEHMUS K I'JTABE 12

I. Ecniu pupma HaHMMaeT pabourX Ha COBEPIIEHHO KOHKYPEHTHOM PbIHKE TPYAa, TO:

a) KpuBas MPEIJIOKEHUS TpyAa 1l PUPMbI UMEET «BOCXOSILIUI XapaKTep

0) cipoc GUpMBI HA TPYJ A0COTFOTHO TACTHYCH

B) KpHUBBIE IPEIUIOKEHUS TpyJa M IPEAEIbHBIX M3IEPKEK Ha TPyJ COBNANAIOT U SIBISIOTCS
rOpU30HTaIBHBIMU k

I') KpUBBIE CIpoca Ha TPyl M MpPENeIbHOr0 MPOAYKTa TpyJa B JCHEKHOM BBIPDAKEHUU HE

COBIIaJaroT



This document was created by Unregistered Version of Word to PDF Converter
1) kpuBass MRCL JeXUT BBIIIE KPHBOW MPEITIOKEHUS TPY/Ia.

II. I/ICHOJ'IBSYH IMPUBCACHHLIC B Ta6J'II/II_[e JAaHHBIC, OTBCTHTC HA BOIIPOCKHI:

Kon-so enunun|Cymmapubiii|llena equannpiC T a B K a
Tpyaa MPOAYKT TpyAa |TOBapa 3apaboTHOH
IUIATEI

1 25 20 150

2 45 20 150

3 60 20 150

4 71 20" 150

5 79 20 150

6 85 20 150

7 90 20 150

1) Kakoe kommvecTBO paboumx HaAO HAHATH (PupMe, YTOOBI MaKCHMHU3UPOBATH MPUOBLIL
(MHHUMH3UPOBATH U3JICPIKKH):

a) 2 pabounx

0) 3 pabounx

B) 4 pabouunx

r) 5 pabounx

1) IPEKPATHTD BBIITYCK TOBAPA;

2) Ilpm craBke 3apaborHOM TuIaTel W=550 pyOneii ¢upma makcuMuU3UpyeT TPHUOBLIL
(MUHUMH3UPYET U3IEPIKKH ) HAHSB:

a) 1 pabouero

0) IpeKpaTHUB BBIITYCK TOBapa

B) 2 pabouux

r) 4 pabounx

1) 7 pabounx.

I11. ®upma-MOHOIICOHHCT HAaHUMAET paboyuX /10 TeX Mop, MOoKa:

a) ypoBeHb 3apaboTHOIl mnaTel W He cpaBHseTcs ¢ BenrmunHoit MRC

0) ypoBeHb 3apaboTHOM T1aThl W HE HauHeT MpeBbIaTh 3HaueHus MRC,
B) MRCJ  He cpaBHsieTcs ¢ MRPL

r) MRCy  Bbiie 3Hauenuit MRPL

1) W HIKe CTaBOK, YCTAHOBUBIITMXCS HA COBEPIIICHHO KOHKYPEHTHOM PBIHKE TPY/Ia.
IV. Huwxke B Tabnmie NMpUBEACHBI JaHHBIC, CBHJACTEILCTBYIOIIME O CIpOCe Ha Tpyn (JieBas

Ta0JIMIIa) U IPEJIOKEHUH Tpy/a (mpaBasi Tadiuia). Mcrnons3ys 3Ti JaHHbBIE, OTBETHTE HAa BOIIPOCHI:
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Kon-Bo Cymmapnsi |Lena

€IMHUI] U IPOAYKT |€AMHULIBI

Tpyza L TP ToBapa Px
1 25. 20

2 45 19

3 60 18

4 71 17

5 79 16

6 85 15

7 90 14

8 94 13

L W

1 72

2 96

3 139

4 168

5 200

6 225

7 250

8 275

1) JlarHble TaOIUIBI CBUACTENLCTBYIOT, YTO:

a) upma HaHMMaeT TPyA Ha COBEPIIEHHO KOHKYPEHTHOM DPBIHKE B YCIOBMSIX JIESTEIbHOCTU

OTpacieBOro mpodcorosa

0) ¢pupma siBIIsIETCS MOHOIICOHMCTOM U Peasi3yeT TOBAp Ha COBEPLIEHHO KOHKYPEHTHOM PBIHKE
B) pupMa HaHMMAET TPy U pean3yeT NPOIYKINIO Ha HECOBEPIICHHO KOHKYPEHTHBIX PhIHKAX

r) ¢upMa HaHUMAeT pabOYMX HA COBEPIICHHO KOHKYPEHTHOM DBIHKE, a peaji3yeT TOBap Ha

HECOBEPILIEHHO KOHKYPEHTHOM

1) ¥ pBIHOK TPYZa, ¥ TOBAPHBIM PHIHOK SIBIISIIOTCS COBEPILICHHO KOHKYPEHTHBIMU;
2) Cxonbko pabouunx Haiimer pupma?

a) 1 pabouero

0) 3 pabounx

B) 4 pabouunx

r) 5 pabounx

1) 7 paboumnx.

V. I'naBHas 0cOOEHHOCTD PBIHKA TPY/a, C KOTOPOH CTaIKuBaeTcsi (upMa-MOHOIICOHHUCT, COCTOUT

B TOM, YTO:
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a) kpuBast MRC He nepecekaetcs ¢ kpuBoit MRP

0) KpHBas MpeAoKeHUs Tpy1a aOCOTIOTHO dIIaCTUYHA

B) kpuBast MRP umeer «nagaronmii» xapakrep

') KpUBasi MPEIOKEHUS TPYa SIBISIETCS «BOCXO/ISILICH

1) KpUBas MPEAJIOKEHHS TPpyAa aOCOIIOTHO HEdNIaCTUYHA.

VI. ®upma «Anbday» sBISETCS MOHOICOHHCTOM M HCIOJB3yeT B TMPOM3BOACTBE TOBapa X
pecypenl A u B. ToBap X peanu3zyercst Ha COBEpIIEHHO KOHKYPEHTHOM phIHKE 110 1ieHe Px. Bennuunbl
MRPa, MRCa, Pa u MRPe, MRCe, P& - cooTBeTcTBEHHO MNpeaenbHbIe MPOAYKTHI B JICHEKHOM
BBIPAKEHUU, TpeJIeNbHbIE U3JIEPKKH Ha pecypc W LeHbl pecypcoB Au B. dupma Makcumuzupyer

npuObLIb, HAHUMAS pecypchl A U B B TakuX KOIMYecTBax, YTOOBI:

a) MRPa/Px = MRPe/Px = 1
6) MRCa/Px = MRCe/Px

B) MRPa/MRCa = MRPe/MRCe = 1

r) MRPa/Pa = MRPe/Pe = 1
1) MRPa/MRCa = MRPe/Ps = 1.

VII. OTBeThTE HA BOIPOCHI, UCTIOIB3YSI PUCYHOK:

MEREC

v

MNa

Ne

1) Ecau pbIHOK TpyJia COBEpIIEHHO KOHKYPEHTEH, TO CTaBKa 3apaboTHOM miaTel W U ypOBEHb

3aHATOCTH N B OTpacyii COCTAaBAT COOTBECTCTBCHHO:

a) Wa u Na
0)We u Ne
B) We u Na
r) We u Ne
n) We u Na;

2) Ilycte B oTpaciu BO3HHMKIA (upma-MoHONCOHUCT. Torma s Hee BenmuuuHBl W u N

COCTaBAT.

N {xorx-Bo paGouasIxy
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a) Wau Na

06) Weu Ne

B) We u Na

r) We u Neg

n) We u Na;

3) Ecnu B oTpaciu Bo3HUKAET MPOQCor03, TO KaKOH YpOBEHB 3apIUIaThl OH CTAHET OTCTauBaTh?

a) mo0oi, maxe Bblme Wa, MOCKOIBKY MPOQCO03 SIBISIETCS MOHOMOJIMCTOM IPEIJIOKEHUS
Tpyna

6) We, ubo 3TOT ypOBEHb COOTBETCTBYET COBEPIUEHHO KOHKYPEHTHOMY PBIHKY TpyAa U
o0ecrieynBaeT BHICOKYIO 3aHITOCTb

B) We, T.K. IpH 3TOM YpPOBHE JIOCTUTA€TCs] HAUBBICILIAS 3aHATOCTb Ne

r) B npenenax or We 10 Wa, T.K. IpH TaKUX CTaBKaX 3aHATOCTb B OTPACIH HE CTAHOBUTCS HUXKE
Na - ypoBHs Halima TpyJ1a MOHOIICOHHCTOM

n) or We g0 We, moOckoibKy B O3THX IWpeAeiaxX MOBBIIIEHUE 3apriiaThl MPUBOAUT K
OJTHOBPEMEHHOMY POCTY 3aHSATOCTH.

VIII. Kak moBimsieT Ha ypoBEeHb 3aHATOCTH N BO3HUKHOBEHHE OTPACIEBOrO Mpog)cor3a B
OTpaciy, TJe JeicTByeT (GUpMa-MOHOIICOHUCT:

a) N cHU3UTCS, T.K. IPOCOr03 OYAET CTPEMUTHCS YBETMUUTH CTAaBKH 3apaOO0THOM TIIAThI

6) N yBenMuuTcs, TMOCKOJNBKY 3amadeli mpod)coro3a B YCIOBHUSX MOHOIICOHUU  SIBIISICTCS
HIOBBIIIICHUE YPOBHS 3aHATOCTH

B) N MoxkeT, Kak BO3pacTH, TaK W YIMacTh;, Bce OYJET OINpeNeNsiTh COTJAllCHHE MEXIy
poCOI030M U MOHOTICOHHCTOM

r) N noBBICUTCS, €CIIU TPO(PCOI03 OKAKETCS CUIIbHEE MOHOIICOHHUCTA

1) N CHH3UTCS, €CTH MOHOTICOHUS TPEB30MIET B CHIIE MTPO(COr03.

IX. ITpodcoroz, oobeauHsOMNN paOOTHUKOB JIepeBO0OPaOATHIBAOIIEH TPOMBIIIIICHHOCTH, Ybs
nponykiust (mutel JICII) wucmonms3yercss B MPOM3BOACTBE MeEOENH, BBICTYNAET PE3KO MPOTHUB
HOBBIIIEHUS 1IEH Ha QYpPHUTYPY AJis MeOenu. B yem ocHOBHAs MpU4KMHA TaKOro MOBEIECHUs?

a) JICII u ¢ypHuUTYypa SBISIOTCS pecypcaMH-3aMEHUTEISIMU; TOBBIIICHHE 1IeH Ha (QypHHUTYpY
BbI3oBeT yBenmuuenue 1eHsl J{CII u cHmkeHure cripoca Ha Tpy/[l 1epeBo0OpabOTUHKOB

6) ACII u ¢ypHuTYpa - B3aMMOJIOMONHSIONUINE PECYpPCHI; TMOBBIINIEHHE 1IeH Ha (QypHUTYpPY
BBI30BET CHUKEHHE CIIpoca Ha TPYA AepeBO0OpPaOOTUMKOB B CUTy ieHCcTBHS 3 (deKTa BhITyCKa

B) MNOBBIIICHNE IIEHBI Ha B3aWMOJOIOIHAEMBIN pecypc — QypHUTYpY NMPUBOAUT K CHUXKEHUIO
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I') 4eM BBIIIE IieHa Ha (QPypHHUTYpY, TeM OoJbIe pabodYuX JepeBOOOPAOOTIMKOB MEPEXOIAT B
(ypHUTYPHYIO OTpaCib

1) TIOBBIILICHHE [IEHBI HAa (DYpPHUTYpPY BBI3BIBAET CHUKEHHE CIpoca Ha ': TPy B ATOM OTpaci,
yBENTMUEHUE MPENJIOKEeHUs TpyJda B JepeBooOpabaThIBaroniell OTpacid U YMEHbBILIEHHE TaM CTaBOK
3apabOTHOM MIIaTHI.

X. ®upma «betay nmMeeT COOCTBEHHYIO MAlIMHY IO TTPOU3BOJICTBY TIEUYECHbS U apeHAyeT TOYHO
TaKyro ke MamuHy y pupmsl «["ammay. 3a roq sKcrTyataiiuu ManmHel pupma «beray BhIIIIaunBaeT
dbupme «I"ammay 100 TeIc.pyOneid. Ecnu cuntath, 4TO MHBIC U3ACPKKH, CBSI3aHHBIE C IKCILTyaTaluen
OJTHOM MaIuHbI, CcOCTaBISIIOT 70 THIC.pyOsield B TOM, TO YEeMy pPaBHBI M3JEPXKKH YITYIICHHON
BO3MO)KHOCTH IKCIUTyaTaIlH JBYX CTAHKOB?

a) 240ts1c. py06. (100THIC.+ 270THIC.)

6) 170 TeIC. py0. (100 TBHIC.+70 THIC.)

B) 270 ThIC. py0. (2 100 TBHIC.*+ 70 THIC.)

r) 340 TBIC. pY0. (2 100 TBHIC.+ 2 X 70 THIC.)
1) 140 Tteic. py6. (2 70 THIC.).

XI. ®upma «['ammay» cmaer MpuHAUICKAIIYI0 € MallMHYy 1O MPOW3BOACTBY IMEUYeHbsT pupme
«beta» 3a 100 ThIC.py0. B roa. Ecnu He yuyuTHIBaTh MHBIC U3ACPXKKHU, CBSI3aHHBIC C SKCIUTyaTaluen
CTaHKa, TO uMeeT i Gupma «["'aMMay U3JIepKKU U YeMy OHU PaBHbI?

a) HE UMeeT

0) ee m3mepxku coctaBiar 100 TeIC. pyO., KOTOpBIC SIBJSIFOTCS KOCBEHHBIMU SIBHBIMHU
U3JIepKKaMu

B) 100 ThBIC. py0. COCTABAT HEIBHBIC U3IEPKKH (PUPMBI «I amMmay

r) pupma «'amMmma» He TONBKO HE UMEET U3AEPIKEK, HO MOIydaeT YUCTYIO MPHObLIb B pa3zMepe
100 TsIC. PYO.

1) UICXOJIHbIE JaHHBIE HE TTO3BOJISIIOT JaTh OAHO3HAUYHBINA OTBET.

XII. ®dupma «Anbha» HamepeHa UCTIOIb30BaTh MAIIMHY 110 TTPOM3BOJICTBY IEUEHBS B TEUCHUE 5
JIET W TOJTy4aTh OT €€ dKCIUTyaTtauy Kakapii rox 100 Teicsa pyOsneit Beipydku. Eciau momarats, 4To
OCTaTOYHas CTOMMOCTb CTaHKa 4epe3 5 JIeT paBHA HYNIO, TO KaK IOCYUTATh TEKYLIYI0 CTOMMOCTb

manmuel? Ctaska r=10%.
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Hlu;;l;V:”1£f8+ N5=100/ (1,1H%=62,1 THC.pYO.
PV=100/ r=1man.pyb.
© 100 100 . 100 R 100 N 100 -
B)Py=l+r+(l+r)2 a+n3 (d+nt A0
V=100/r _
o r 100 200 300 . 400 N 500 )
11)PV'-1+1"+(1+r)2+(1+r)3 A+nt (1+0°

XIII. Ecnu monaraTh, YTO B NMPHBEICHHOM BBILIE MpUMepe pUpMa HamMepeHa yepe3 MSTh JIeT

IMpoaaTb CTAHOK 3a 50 TBIC. py6., TO TCKYyLIas CTOUMOCTb CTAHKAa COCTABUT:
a) PV=(100-50) / (1 +n3

100
V= + .py6.
6P 8 50 thic.py6

100 100 100 100 100
= - + 50 Tric.py®.
B) PV l+!‘+(l+f}2+(l+r)3+(l+?')4+(1+F}5 THE-DY
1

100 100 50
= +
DRV=T (1+n2+(1+n3+(1+r)4+(1+n5 (L+nr°
_ 100 + 50
it} PV—-—v——m—(1 Gk

XIV. ®upma xenaer npuodOpecT! MalllMHy, KOTopasi JaBaja Obl €il 10X0J B T€YEeHUE TPEX JIET
no rogam: 110 Tteic. py0. 3a mepBbiii rox, 121 Tteic. 3a BTOpoM, 133 ThIC. - 32 Tperuil. Kakyro

MaKCUMaJbHYIO 1IeHy P nomkHa miaTtuTh Gupma 3a MaliHy, eclid cTaBka nporeHTa r = 10%?
110 + 121 + 133 364 _
L3 =131 277,9 Thic.pyb.
6 p=200 121 133 _ 1404 100 + 100 =300 Thic.pyS.
T+r d+n2 (d+n? :
Ler (l+n? d+nd

+100 (1 + r) = 664 toiC.DY0.

y p= 100 121+ 110 133+121

) L+r" (d+n? (1+nr?

aP=

=481.8

1) BCE OTBETHI HEBEPHHBI.

XV. J1oMOX035IiCTBO HAMEPEHO MPUOOPECTH JIOM, CAaBaTh €0 B HAEM U €XKErOJHO IMOIy4YaTh

noxox B 30 teic.py0. Ecnu Tekymias craBka mporeHTa I = 12%, TO Kakyl0 MakCUMaJlbHYIO IIEHY
JOJDKHO 3aIJIaTUTh JOMOXO3SHCTBO 32 oM ?

a) 600 TeIC. pyO.
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6) 300 TeIC.pYyO.

B) 250 TBIC.pYO.

r) 2,5 MIH.pYyO.

1) 450 TBIC.pyO.

XVI. Kak MeHsercs 1meHa NpeIokeHus craHka SP s ornenbHON (GUPMBI TTO Mepe
YBENUYEHHUS 3aKyIOK (prupMoit cTaHKOB?

a) CHIDKAETCS, MOCKOJIbKY 3aKYIKa JTOTIOJTHUTEIIbHBIX CTAHKOB YBEIMUMUBAET PUCK U CHIDKaeT PV
CTaHKa

0) cHIDKaeTcs, T.K. HHa4e pupMa He 3aKyIUT JIOMOTHUTEFHBIX CTAHKOB

B) BO3pacTraer, OO 3aKyIKa JIOMOJHUTEIFHOIO CTaHKA YBEMUYMBACT WU3AEPKKU YIYIICHHOM
BO3MOYKHOCTH (PUpMBbI

T') He MEHSETCS, TIOCKOJIbKY OTAeTbHAs (pupMa He BIUSET Ha [IEHY IPOJIaXKH CTaHKa

1) MEHSIETCS B 3aBUCUMOCTH OT CIpoca Ha TOBap, MPOU3BOJUMBIN C HCIOJIH30BAHUEM CTAaHKA.

XVII. [ToueMy 3aKkynka o4epeTHOrO CTaHKa IPUBOJUT K CHUKEHUIO LIEHBI CIIPOCa, B PE3yibTaTe
Yero KpuBas LIEHbI CIIpoca UMEET «I1aJIal0LUi XapakTep?

a) 4eM OoJIbllie 3aKyMmaeTcsl CTAaHKOB, TEM HUXKE 3JACTUYHOCTh CIIPOCa HAa KOHEYHBIN TOBap, B
pe3yabTare yero cHuxkaercs PV oxxunaemoro noxona

0) PV oxumaemMoro noxoma MOHMKAETCS MPHU MOKYNKE OYEPEIHOr0 CTaHKa TOJBKO B CIydae
MOBBIIICHUS CTABKHU MTPOIIEHTA

B) 3TO OOBSICHSETCS YBEIMYCHHEM PHUCKAa HE PEali30BaTh JIOMOJHUTEIBHBIA TOBAp, MOITOMY
npeAnpuHUMAaTENh CyOBEKTUBHO CHIKAET Beuuuny PV

T) TNpeAnpUHUMATEIb TMOHUMAeT, YTO OYEPeJAHON CTaHOK VYBEIUYHMBACT H3ACPIKKU
IIPOM3BOJICTBA, IIOITOMY ISl CTPAXOBKHU ITOHMXKAET BenM4unHy PV

1) 9TO IMPOUCXOJUT MOTOMY, YTO KaXKJbIi OYEpPETHON CTAaHOK MMeeT OoJsiee OTIAaNICHHBIH CPOK
CITYKOBI.

XVIII. ITycts dupma MoxeT KynmuThb 3a 150 MITH.pyO. CTaHOK, KOTOPBIM €KEroHo OyIeT 1aBaTh
YUCTYIO BBIPYUKY B pazMepe 15 mumH.py0. [Ipu kakoi craBke mpoiieHTa r ¢pupma, mpuoOpeTs CTaHOK,

UMeEET ONTHUMAILHBIN 00BEM KalUTaIbHBIX PECypcoB?

a) =5%
0)r=10%
B)r=12,5%

r) r=15% m1)r=20%.
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