I''TIABA 111

KPEJIMTHBIA PUCK UJIA PUCK HEIIOTALLIEHHOI'O JOJITA

A.

61.

62.

63.

BBenenne

KpemuTHbIi prCK WITH PUCK HEMOTAIIEHUS J0Ta OBUT KOPOTKO OIPEIeIICH B
I'mase 1. HecrtocoOHOCTE MIH/M HEXETAHUE 3aEMILHUKA BBIITOIHUTE CBOM
00s13aTEIHCTBA B COOTBETCTBUU CO CPOKAMH U YCIIOBUSMH KPEIUTHOTO
COTJIAIICHHS MOTYT OBITH BHI3BAHBI:

a. HECIOCOOHOCTBIO CO3/IaTh a/ICKBATHBIE ICHE)KHBIC TIOTOKU B CBSI3H C
HETPEIBUICHHBIMU HEOMArONPHUSITHBIMA W3MEHEHUSIMH B JICJIOBOM,
HKOHOMHYECKOM H/MJIH TIOJUTUICCKOM OKPYKEHHHU, B KOTOPOM
OTIEPUPYET 3aEMIIUK;

b. HepealsbHO ONTUMHCTUYECCKUMHU MPOTHO3aMHU CIIOCOOHOCTH 3aeMIITHKA
TeHEpUPOBATH TOXO/BI U IPHOBLIN, €CITH YKa3aHHbIE MPOTHO3bI OBLTH
WCIIONIb30BaHBI B KadecTBe 0a3mca JJIs OMpeeNIeHns pa3Mepa, CpoKa i
YCIIOBHI1 OTAIEHHSI CCY/IBI;

C.  HEY/IOBJICTBOPHUTEIBEHOW PHIHOYHOW CTOMMOCTBIO W/UITH HEJJOCTATKOM
JUKBUIHOCTH 3aJI0Ta, JISKAIIETO B OCHOBE CCYIBI;

d. HemocraTkamu B IETOBOM (TEXHUYECKOU, (HMHAHCOBOM, MApKETHHTOBOM
W YIPABJICHYECKOH) permyTalyy 3aeMIUKa; U/ W

c. IIITHAMHM Ha PEIIyTallkuy 3aCMINHKaA.

Banku oxunaroT, 4To UM OyJIeT BO3BpaICHA TTOJHAS CyMMa TIepeUrCIICHHOM
CCY/IBI, & TAK)KE YTO UMH OYIyT MOJTYYEHBI TIPOIIEHTHBIC TUIATEKH, 8 TAKKE
JOOBIE COTIIACOBAHHBIC KOMUCCHH C YCIIOBHSMU KPEJAUTHOTO COTTIAIICHHS.
Bynyun Giraropa3yMHBIMHU U H30ETAIOIIMMH pHUCKa, OaHKH ONPEACIIIOT, Ha
0a3e X COOCTBEHHOTO aHAJIN3a, CTETICHh PHUCKa, CBI3aHHYIO ¢ 00mIei
KPEIUTOCIIOCOOHOCTHIO 3a€MIIMKA, ¥ HA 3TOH OCHOBE pa3Mep, CPOKH U
YCIIOBHS TIOTAIICHUS CCYJl. DTOT aHAIIU3 JIEIAETCs HE TOJBKO Tepe;]
0JI00pEeHNEM U MPEIOCTABICHUEM CCYIbI, HO U TAKXKe BpeMsl OT BpEeMEHH B
TEYeHUE MEepro/ia, MoKa CCyJa 0CTAeTCs HEMOTalIeHHOH (YCIOBHUS H,
CJIeIOBATEILHO, PUCK MEHSIIOTCSI B TCUCHHE BpEMEHH!).

Bbanku momxHBI B 60IbIIEH cTeIeHN H30eraTh pUCKa, YeM JAPYTHE
kpenutopsl. [louemy? [ToToMy 9TO OHH TOBKO B MAJIOW CTEIICHU
HCTIONB3YIOT CBOM COOCTBEHHBIE cpeacTBa. BMecTo aToro, oHu B Ooubmieit
CTETIeH! MOJIaral0TCA Ha CBOWX BKJIATYMKOB U KPEAUTOPOB, KaK
MOCTAaBIIMKOB HEOOXOAUMBIX (UHAHCOBBIX pecypcoB. Kak ynmoMuHanoch
paHbIIe, CyIIeCTBOBaHHE 0aHKa MOJTHOCTHIO 3aBHCHUT OT €T0 CIIOCOOHOCTH
MIPHUBIIEKATh PECYPCHI OT TPETHUX CTOPOH Ha HEMPEKPAIIAIOIeics OCHOBE.
Ora crnocoOHOCTh 0a3upyeTcs Ha COOCTBEHHOMN KPEeIUTOCIIOCOOHOCTH OaHKa,
KaK OHa 9yBCTBYETCS €T0 KPEIUTOPAMH, TO ECTh €0 CIOCOOHOCTH
OCYIIECTBIIATH IO TPEOOBAHUIO KPEIUTOPOB UM B COOTBETCTBHUH C
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64.

65.

66.

67.

HAaCTYNIUBIOIMMHU CPOKAMH TIJIATCIKHU IO BO3BPATY TCX (1)OH,Z[OB, KOTOpHBIC
KpCeAUTOPLI IPCAOCTABUIIN 6aHKy BankoBckas crmocoOHOCTh OCYHICCTBJIATH
BO3BPATHLBIC TUIATCIKU KPEAUTOPAM 3aBUCHUT, C Z[pyFOf’I CTOPOHEL, OT
ACHCXKHOI'0O ITOTOKA, TCHCPUPYCMOTO 3aCMIIIUKaAMU 6aHKa, OT UX
CITOCOOHOCTH BEITIOJIHATE IIJIATEXKHEIC 0053aTEILCTRA.

KpenuTHblii prCK 4acTO MHKOPIIOPUPYETCS, MM HAPSIMYIO CBSI3aH C
JOpyTUMH THIIAMH PHCKOB, He yoMsiHyTeIMH B ['naBe 1. Hanpumep,
0TpacieBoil Wi NopTQeIbHBIA PUCK, IPUHUMAEMBIN OaHKOM, OyeT
MOJBEPKECH NO3UTUBHOMY HJIM HETaTUBHOMY BJIMSTHHIO CO CTOPOHBI KXKI0H
HOBOI1 IIpeoCTaBIeHHOM cCy bl (cCy), T.K. HOBasl ccyaa (CCyIbl) YBEIUUUT
WM YMEHBIIUT OTPACIEBYIO MM MOPTQENbHYI0 TuBepcudukanmio. Cxoxas
CUTYyalLusl BOSHUKAET B Cllyyae BaJIOTHOTO KpeauTa, Koraa oOmumii puck
HETIOTalICHUS 10JITa YYUTHIBAET COMYTCTBYIOIIUI CCy/ie BaIOTHBINA PUCK
(cm. I'may VII).

OneHka KpeAUTHOI0 PUCKa

KpeautHsiit puck ecth QyHKIINA OT () KayecTBa 3aemMiuka; (b) ey,
pasMepa Hu CpoKa cCyJIbl; U (C) SKOHOMHUYECKHX YCIIOBHI, 0)KHUJACMbIX Ha
BpeMst )KHU3HU ccyibl. OlleHKa KPeTUTHOTO MPE/IOKEHHS, TIPEICTABICHHOTO
MOTEHIIMATBHBIM 3a€MIIUKOM, SIBIISICTCS,. B KOHEUHOM HTOTE, OIIEHKOM
Pa3IMYHBIX BHJIOB PHCKA, KOTOPBIC BOSHUKAIOT MPH MPEJOCTABICHHN
KEIaeMOT0 KpeJuTa JUTs KpeIUTYIoMIero 0anka. BaskHable HCXOHbIC
BOTIPOCHI, HAMIPSIMYO CBS3aHHBIE C BO3MOKHOCTBIO HEBBITIOTTHECHHSI
00s13aTEIBCTB B OYAyIIIEM, BKIIIOYAIOT:

a. Hackonbko X0opoIio 0aHK 3HAET MOPATBHYIO M THUYECKYIO PEIYTaIIHIO
3aeMIIMKa, paBHO KaK M €ro PeNyTalHrio YCIEITHOTO MPpeTpUHAMATEIS
C TOYKH 3pEHUS €ro BO3MOXKHOCTEH MPON3BOJICTBA, MAPKETHHTA U
(hMHAHCOBOTO yIpaBIeHUS?

b. HackoJbKO XOPOIIIO MOATOTOBJCH KPEAUTHBIH 3ampoc? SIBisercs In
3TOT 3aMPOC PEATUCTUYHBIM C JEJIOBOM U S3KOHOMUYECKOU TOUKHU
3peHus’?

c. SlBmsaercs nu 1eNb 3aiimMa mpueMIIeMoit st 6anka?

BaHk, mpe1ocTaBiIsSIONi KpeInuT, OTBETCTBEHEH 3a TIOTY4YEHHUE SICHBIX
OTBETOB Ha BCE BBINICIIEPEUNCIICHHbIE BONPOCkl. Hampumep, Bompoc «ax»
Ype3BHIYAIHO BaXKCH B CITyYac HOBBIX KIIMEHTOB M MEJIKHX HJIM CPEIHUX
(bupM, 0 KOTOPBIX MPAKTHICCKH HET ITyOJIUIHON UITH BEIOOPOIHOM
nH(popMaIuu (Kak B ciiydae ¢ OOJIBITMHCTBOM (GUPM), paboTaronux B
pecirybnukax owiBiero Coserckoro Corosa.

Bompoc «b» TpedyeT, 4ToObI KpeauTyomuii 0aHK 00ece nI
MEPCIEKTHBHOTO 3aeMIIMKA ICHBIMH UHCTPYKIMSIMA OTHOCUTEIIBHO TOTO,
Kakasi KOHKPETHO HH(OpMAIIHs JOJDKHA OBITh BKIIOUYCHA B 3aIPOC HA CCYY.
KopriopaTuBHBIX 3aeMIITIKOB OaHK 0OBIYHO HHOOPMHUPYET THUCHMOM, B TO
BpeMs KaK B ClTydac MEJIKHX HEKOPIIOPHUPOBAHHBIX MPENPHUITAN U
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68.

69.

70.

HaceJieHHs1 0aHK MOXET UCTIONIb30BaTh CTaHAAPTHEIE (POPMBI OITPOCHUKA
(mpuMepBI MO KaKAOMY U3 3THX CIy4yaeB MPUBEACHBI B IPUIIOKEHUSX 2 1 3).

TpebOyemas nHGOpMAIUS TOJKHA COACPKATH BCE ACTATH, UMEIOIIHEC
OTHOIIICHUE K IICJTH, pa3Mepy, MPEANOIaracMoMy CPOKY U rpaduKy
MOTAIICHUS CCY/IBI; POTHO3 JICHEIKHOTO MOTOKA (0OCOOCHHO JIJIS CPETHE- U
JIONITOCPOYHBIX CCY[); NeTaiu (PMHAHCOBOTO COCTOSIHUS 3aeMIIuKa. B
pecnyonnkax ObiBiiero Coserckoro Coro3a 4acTo ceiiuac ObIBaeT TPYyIHO
WJIM HEBO3MOJKHO TOJIYYUTh HAJIEKHYIO UH(POPMAIIHIO O 3aEMIIIHKE:
3a€MIIUKH U3 YaCTHOTO CEKTOPa YaCcTO OBIBAIOT HEOOIBIIIUMU
HEUHKOPITOPUPOBAHHBIMU NPEINPUATUSIMH, YbH AKTHBBI U 00513aTEIIHCTBA
MEPETICTCHBI ¢ aKTUBaMU/00sI3aTeILCTBAMH COOCTBEHHUKA/MEHEDKEpa ’
ero cembH. Jlaxke B ClTydasx, KOT/ia CyIecTBYeT HaIeKaIIHHA
Oyxrantepckuil yuer, GuHaHCOBas MHPOPMAIIHS B IIEJIOM HE ayIUTUPYETCS
(o MeHbIIel Mepe B COOTBETCTBUU C MEKIYHAPOIHO MPUHSATHIMA
CTaHJIaPTaMU y4eTa, Ceiiuac BBOJAUMBIMH BO BCE OOJIBIIIEM YHUCIIE PECITyOIHK
osiBiiero Coserckoro Coro3a) U, CleIoBaTeNbHO, yKkazaHHas HH(OpMAaIus
o0JaiaeT OrpaHUYCHHOM IIEHHOCTHIO. TeM He MeHee, KU3HCHHO
He00X0IMMO, 9TOOBI OAaHKW PUBUBAIN CBOUM 3aeMINUKAaM OObIYai
MOIJICPIKAHUS IETATBHBIX U HAJUICKAIIMM 00pa30M MOATOTOBICHHBIX
(hMHAHCOBBIX OTUYETOB, BKIIOYAs, KAK MUHUMYM, OyXTaiaTepcKuii 6anaHc,
OTYET O MPUOBLIAX U OTYET O ACHEKHBIX MMOTOKaX. B 3TOoM IiaHe OaHKU
MOTYT UTPaTh 00Pa30BaTENBHYIO POJIb, IOYEPKUBAsI, 9TO STO TPeOOBaHUE
CIIy>)KHT HE TOJIBKO BBITOJ/IC KPEAUTYIOMIETO OaHKa, HO TAKXKE B PaBHON
CTETICHU BHITOJIHO 32CMIIUKY B KA4eCTBE MHPOPMAIIMOHHOTO HHCTPYMEHTA
JUTSL YCTICUITHOT'O YIIPABJICHUS TPEATIPUSTUEM.

Uro kacaeTcs «c», To 0aHK TOJKEH OMPEeTTUTb, «IOIXOIUT» I KPEAUT €To
KpenuTHOMY noprdemnto. [IpuBeneT mu 3TOT 3aeM K eme OombIueit
IuBepCcH(UKALIUY, a CTAIO OBITh CHUYKEHHUIO MOPTQENLHOrO prucka OaHKa?
Wnu 370T 3a€M yBETUUUT CKOHLIEHTPUPOBAHHOCTH MOPTQEIIs Ha 0THON
OTpAaciIH NPOMBIIUIEHHOCTH, UIIM Ha OJJHUX CPOKaX IUIaTEKEH U TaKUM
00pa3oM yBEHMUUT PUCK mopTdensa? BaxxHo Takke MPUHUMATh BO BHUMaHUE,
uMeeT Jii OaHK JOCTaTOYHBIH yPOBEHb KOMIETEHTHOCTH, YTOOBI OLIEHUTh
KpenuT. BaHk He J0JKeH 1aBaTh cCyAy NPeINPHUATHIM B TeX OTPACIAX
NPOMBIIIVIEHHOCTH, B KOTOPBIX COTPYIHMKAM 0aHKA, 3aHMMAIOLIUMCSI
KpPeIMTOBAHUEM, He XBATAeT He00XOAUMBIX TEXHHYECKUX 3HAHMI U
3HAKOMCTBA ¢ PHIHKOM /JIsl TOT'0, YTOObI NPABWJILHO OLEHUBATH KPeauT.

[IpuBeneHHOE BbIIIE BEICKa3bIBAHHUE SABISETCS BaXKHOW COCTaBHOM 4acThIO
peaMeTa yIpaBiIeHUs] KpeAUTHBIMU PUCKaMH, K KOTOPOMY MBI elie
BepHEMCsI 1o3/1Hee OoJiee AeTanbHO. Bo3Bpamascek K OLeHKEe KPeIUTHOTO
pHCKa, CIIEAYIOIINE HECKOJIBKO CTPAaHUI] MTOKaKYT HaM UH(POPMAIHIO,
KOTOPYIO COTPYIHHK, 3aHUMAIOLIHICS KPEAUTAMH, 00513aH MOTYYHUTh OT
3aeMIIHKa 10 TOro, KaKk MPUMET OKOHYATEIbHOE PELIEHNE: YA0BIETBOPUTD
JTH IPOCKBY O 3aiiMe MM OTKJIOHHUTD .

1
Kak MBI 3T0 Oymem 06CcyKaaTh M03XKe, OKOHYATEIIFHOE PEIICHHE HE MOXKET ObITh IPHUHSITO
KpPEeINTHBIM WHCIIEKTOPOM: TEM HE MEHee, OH 0OBITHO HECET OTBETCTBEHHOCTD 3a IPOIIECC

OILICHKH.
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71.

Oyenxa kpeoumnozco pucka. KpenuTHslil puck ecTb pyHKIUS OT
XapaKTEepUCTHK cCynbl U 3aeMInKa. OLeHKa KPeAUTHOTO NPEATIOKEHNUS,
MOCTYMAIOIIETO OT MOTEHIUANBHOT O 3aEMIIIUKA, €CTh, B KOHEYHOM CUETE,
OLIEHKA pa3lMYHbIA TUIIOB PUCKOB, KOTOPBIE MPEAOCTaBIECHNE KpeaAnTa
HaKJIagpIBaeT Ha OaHK, Jaromuii ccyny. K BaskHBIM 0a30BBIM KPUTEPHSIM,
HaNpPSIMYIO CBSI3aHHBIM C BO3MOKHOCTBIO Oy yIIIETO HEBBITIOTHEHHS
00513aTEeNBCTB, OTHOCATCSA CIEIYIOIIUE:

a.

Penymayus. enanue u pemimMoCTb 3a€MIIUKA yIOBIECTBOPUTH CBOU
o0s3arenbcTBa. [Iporecc ONeHKH TOKEH COCTOSATh U3 JIMYHBIX
co0eceoBaHMil, MPOBEPKU MPOUCXOKICHHS KaK JINYHOTO, T.€. HCXOIS
13 PEKOMEHIAINH, TIPEICTABICHHBIX 3a€MIIIMKOM, OCOOCHHO B CIyYae
JIUYHBIX 3aiMOB HJIU CCYJI TOBApHUIIIECTBA, TAK U JIEIOBOTO (ITPOBEpPKa Ha
OCHOBE JIaHHBIX KPEIMTOPOB 3aEMIIIUKA, TIOCTABIIIUKOB U KIHCHTOB).
Hudopmarus mo BO3MOKHOCTH JIOJDKHA OBITh MPE/ICTABICHA B
MUCHMEHHOH (opMe; B CITydae, €CITH UMEETCS TOJIBKO YCTHOE,
COOOIIIEHUE COTPYIHUK 00sI3aH JeNIaTh 3aMETKH, KOTOpPhIE Oy IyT
MOJIIUTHI K TIPOYeH TOKYMEHTAIIUU 110 KPEAUTY U Ha KOTOPBIX OyaeT
YKa3aHO YUCIIO U UCTOYHHUK WH(OPMAIIHH.

Bosmooscnocmu. (i) CnocoOHOCTH 3aeMIIMKa TOIy4aTh JEHBIH [0 BCEM
CBOMM OTIepaIusaM (OOIIUil MPUTOK JEHET, MOTYYCHHBIX 3aEMIIIHKOM
MIPY HOPMAaJIBHOM XOJI€ MPEIITPHHUMATEIIBCKON IEITEIBHOCTH B
TEUCHHE OTIEPAIIIOHHOTO ITUKJIA) UK [0 KOHKPETHOMY MPOCKTY (KPEIUT
MOJT OTJICJIBHO CTOSIIHI TIPOEKT), U (ii) CITOCOOHOCTH 3aeMIIUKA
YIPaBJISITh JEHSKHBIMH CPEJICTBAMU (KaK 3TO SICHO M3 IMPOIILTBIX
MIPOEKTOB).

Kanuman. KanuraneHas 6a3a 3aCMIIKa U €ro peInuMOCTb
HCIOJIB30BaTh COOCTBEHHBIN KAIMMTAN B IMPOCKTEC, HA KOTOpBIfI OH
3arpamuBacT KpCauT. 3aeMH_II/IK JOJIKCH OBITh B COCTOSTHUN PasaciInTb
PHUCK IIPOCKTA C KPCAUTYIOIIUM 0aHKOM U OBITH COIJIACHEIM Ha 9ToO,
MNpEaAOCTaBIIAA TPUCMIICMYIO YaCTh CBOCTO AKIITMOHCPHOI'O KanuTaJa, T.C.
3aCMIIUK JOJIXKCH CBA3aTh cebs 00s3aTEILCTBAMU.

Yenosus. Texyiiee cocTosiHIE U 0030p MECTHOM, PErHOHATIBHON 1
00IIeHAOHATBHON SKOHOMUKH, a TAKXKe OTPACITH X035HCTBa
3aeMIIMKa. Pa3nuuHpie 5KOHOMUYECKUE YCIOBUS U Pa3InUHbIC
MPOTHO3a ISl pa3HBIX OTpaciieil X03AHCTBa 4acTo TPEOYIOT Pa3InIHbIX
CCYAHBIX KPUTEPHUEB B pa3HbIX (azax genoBoro nukia. (Bompoc:
Xopo1o 11 CHUXKATh KPeIUTHBIE CTAaHAAPTHI BO BpeMs moabema?).

3anoe. Hanexxnoe obecriedenre Kpeaura B popme 3ajiora Uik rapaHTUR
MOJKET MOMOYB MPEOAONEThH c1ab0CTh B IPYrOM WM B IPYTUX
KpUTEpHAX. XOopollee NPaBUIIO: HUKOTAA He NMPe10CTaBJIsITe
KPeIuThl HA 0CHOBE TOJIBKO 3a/10ra Wi rapantuu. ®akropamu,
KOTOpbIE HY’KHO MPUHUMATh BO BHUMaHHUE, SABIISIOTCA:

1. Ka4uCCTBO 3aJI0ra: HACKOJIbKO YCTApCJIO UIIU MMOBPCKIACHO
060py,Z[0BaHI/IC, HaCKOJBKO OHO JIMKBUJHO U KaK HOﬁHCT Ha
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72.

73.

PBIHKE, KaK 3aJ10T 3allUIICH OT I/IH(I)J'IFIL[I/II/I?

11. B CJIy4ae HEBBIMOJIHCHUS 0053aTENbCTB, JICTKO JIN OyAeT
B3BICKATh ATOT 3QJIOT B 3aKOHHOM TOpsIKe?

iii. KaKOBO JIONYCTHMOE COOTHOILIEHHE PHIHOYHOW CTOMMOCTH
3aJ0ra ¥ pazMepa KpeauTa U KaK 4acTo OHO JTOJDKHO OBITh
MIEPECMOTPEHO?

Dunancosas uHpopmayus, KOMOpPyro HYICHO NOLYHUMb OM 3AeMUUKA.
[ocne Toro, Kak COTPYIHHK, BEAAIOMINA KpeIuTaMu, IPHHST PELLICHNE Ha
OCHOBE IPEABAPUTEIBHOrO aHaU3a (3arpoca Ha cCyly) MPOJOIKUTD
paccMOTpeHHUE 3asiBKH Ha KPEIUT, OH MOMPOCUT COUCKATEISI CHAOIUTD €r0
Pa3NUYHBIMUA TUCbMEHHBIMU AOKJIaJaMH, CBHIETEIbCTBYIOIIUMH O
(PMHAHCOBOM COCTOSIHUM MPENNPUATHI U caMoro npeTeraenTa. OOBIYHO,
TpeOyemas nHpOpMAaLUs TOJDKHA OXBATHIBATH 110 MEHBILIEH Mepe TP roja
(st TOro, yTOOB! HaMOONIEE MPEICTABUTENBHO XapaKTEPH30BaTh CUTYAIIHIO),
pu TOM Haubosiee cBexasi nHpopMaLus He TOJDKHA OBITh Oosee ueM 6-
TUMECSYHOHN TaBHOCTH.

Ecnu 510 BO3MOXKHO, OTYETHI JOKHBI OBITH TOATOTOBIICHBI OyXTaaTepoM,
KOTOpPBIN SIBISETCSI HE3aBUCHMBIM, TOBCEMECTHO MPU3HAHHBIM U
aKKpeIMTOBAaHHBIM (HampuMep, EHTPaJIbHBIM 0aHKOM) (PMHAHCOBBIM
sKcnepToM. OHH JOJKHBI BKIIIOUATh CIETYIONIYI0 HHPOPMAIHIO:

a. TOMOBYIO (a JIydlle MOTYTOA0BYIO U KBapTalbHYIO) PHHAHCOBYIO
OTYETHOCTh MPEANPUATHA: OaJaHc, OTYET O 10X0JaX, OTUeT 00
HMCTOYHUKAX U UCTOIb30BAHUU CPEJICTB U OTUET O ACHEKHBIX MMOTOKAX;

b. geraibHYIO CTPYKTYpY 3a1acoB, paciinppoBKy A€OUTOPCKOM 1
KpeaUTOPCKON 3aJJ0JDKEHHOCTH IO KpalHel Mepe 3a nocieanue 18
MecsneB (0COOEHHO BayKHO JUISI CCyJ, B 00OPOTHBIN KamuTan);

C. B cIyd4ae 3HAUUTEIBHOTO JTOJTOCPOYHOTO KpeauTa Ou3Hec-IUIaH,
KOTOPBIi OyZeT MOKa3bIBaTh, KaK MOCTYILICHUS OT 3aiiMa OymyT
oTpaXkaTbcs Ha OyaymeM (prHAHCOBOM COCTOSTHHM TPEATIPUSATHS,
0co0eHHO Ha JAeHEeXKHOM ToToke. [11aH 1omkeH BKIIIOYaTh CIeayIOHe
pa3aensl, MPEANOUTUTENBHO BBIACIEHHBIE OTJEIBHBIMU 3ar0JIOBKAMU:

1. pe3toMe PYKOBOJICTBA;

ii. OIIMCaHue MPOEKTA, MPOAYKTA WIIH YCIYyTH, KOTOpbIe TpeOyeTcs
(MHAHCUPOBATD;

iii. aHaJIM3 OTpaciiell M phIHKa;

iv. TUIaHBI MAapKETHHTA, TPOU3BOJICTBA U YIIPABIICHHUS;

V. MPOTHO3 JICHEKHBIX OTOKOB (0OBIYHO Ha MEPUO] MOTAICHUS
3aiiMa ¥ OKa3bIBAIOIIUIA Pa3IMYHbIC BAPHAHTEI);

Vi. OPHEHTHUPOBOYHBIC (PUHAHCOBBIC OTYETHI.
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74.

75.

76.

77.

d. B ciyuae, eciiu KpeauT MPETOCTABISICTCS YACTHOMY JIMITY WITH
HEKOPIOPATUBHOMY 3aEMIIIUKY, WJTH B TEX CIy4asx, KOTJa TPYIHO
OTJICJTUTh AKTHBBI KOMITAHUU OT JIMYHBIX, HEOOXOTUMO TTOTYUUTh
JuYHble huHancogvle dekaapayuu 3a 3 200d.

AHanu3 PUHAHCOBON 0TYETHOCTH (KOJMYECTBEHHbI)

[Mocne nonaydyenns GrHAHCOBOH HHPOPMAILIMU, TPEOYEMO B COOTBETCTBHH C
1. 73, TpymIma KpeIuTHOTO aHaIK3a, padoTaromias B CTpyKType OaHka-
KpeauTopa, MHUIUKPYET NETANbHbIN KOJMYEeCTBEHHBIN aHaN3 JaHHBIX,
BKITIOYCHHBIX B (DMHAHCOBBIC OTUYETHI Oy IyIIero 3aeMiuKa. B oObraHO#
MPaKTHKE, 3Ta MPOIeaypa BKIIOYaeT KO3 PUIIMESHTHBIA aHAIN3 OCHOBHBIX
craTeit 6amaHca U oT4eTa O MPUOBUIAX. B 3amagHpix 6aHKaX, 34 HEMHOTUMH
WCKITIOYCHHUSIMH, PE3YJIbTAThI 3TOTO aHAJIN3a COCTABISIOT OCHOBHON MacCHB
TaHHBIX, OTPEAETISIONIHA, OYeT WK HeT YAOBIETBOPEH 3aIpoc O CCyIe.

[MpakTrka 3aTpeOOBaHMsT (PUHAHCOBBIX OTYETOB 32 OOJBIICH YaCThIO TPU
MOCJETHUX roJia 0a3upyeTcs Ha )KeJTaHUU HICHTUDHUIIUPOBATH MpeHObl, TaK
Ke Kak cmeneHv Hecmabuibiocmu B GUHAHCOBOM cOCTOSIHUU QupMmbl. {enb
aHaln3a - MOJIyYNUTh 3HAYNMYIO KapTHHY, OTHOCSIIIYIOCS K 000UM yKa3aHHBIM
XapaKTepUCTUKAaM: COOTBETCTBEHHO, TaHHBIE 332 OJIMH TOJ HEaJeKBATHBI U
nake nHpOpMAaIHs 3a TP rojla MOXKET ObITh HEYTOBIETBOPUTEIILHOM B
HEKOTOPHIX ciy4asx. Kopode roBops, 3aTpeboBaHNe JaHHBIX 32 TPU Tofa
SIBIISIETCS] TIPOU3BOJIFHBIM MTOJIXOZI0OM, M OaHK JOJKEH TpeOoBaTh
nH(GOPMAITHIO 32 TO KOJIMYECTBO JIET, KOTOPOE KaKETCS MUHIMAIBEHO
YIOBJICTBOPHUTEIBLHBIM JITIs1 QOPMUPOBAHUST MHEHHSI, HA KOTOPOE B
MIPUEMJIIEMON CTETIEHH MOYKHO TIOJIaraThCsl.

AnHanmu3 GUHAHCOBOW OTYETHOCTH MPE/IIONAraeT, YTo pe/ICTABICHHbIC
(MHAHCOBBIC JAHHBIC - KOPPEKTHBI U MPABHIBLHO OTPaXaroT (UHAHCOBYIO
MTO3UIIHAI0 GUPMBL. DTO TpeOyeT, IO MEHBIIEH Mepe eKETOTHO, CTPOTOTO
ayJIMTa cO CTOPOHBI HE3ABUCUMOU ayIUTOPCKON (GUPMBI (TIPEOYTUTEITHLHO
WCTIONB3YIONIEH MEXTyHapOHO MPU3HAHHBIE CTaHAaPTHI ayauTa). Eciu aTo
HEBO3MOJKHO, MJTH HEBO3MOXKHO 3a MOCJIETHHE TPH rojia (Kak B OOJBITHHCTBE
pecny6iuk OpiBiiero Coserckoro Coro3a), TO MOJAE3HOCTh aHAIK3a
(PMHAHCOBBIX OTYETOB B CEPHE3HOM CTENICHHU MOHIKAECTCS ¥ BEIBOIBI MOXKHO B
3HAYHUTENILHOW CTENICHH TIOCTABHUTH 1101 BOTIPOC.

Ipeonpusmus (negpunancoswvie). IllpuHrumasi BO BHUMaHHE
(dyHIaMEHTabHBIE OTIMNYUS MEXKTy OCHOBHBIMH KAaTETOPHSIMUA (PUHAHCOBBIX
OTYETOB HE(UHAHCOBBIX TPEANPUSATHI (HAIPHUMEDP, TOPTOBBIX U
MIPOM3BOCTBEHHBIX ()UPM) U PUHAHCOBBIX MHCTUTYTOB (OaHKOB),

KO3 QUIMEHTHBIN aHATH3 STHX JIBYX TPYIII JOJDKCH TaKKe
JEMOHCTPHPOBaTh (PyHIaMEHTAILHBIC OTIINYUS. TeM He MEHee, CXoacue
yepmvl TOMUHHUPYIOT, TaK JK€ KaK U yelb: U3MEPEHHE B KOJMUSCTBEHHBIX
TEPMHUHAX CIIENU(PUUECKIX CHIBHBIX MOMEHTOB U cllabocTell B QruHAHCOBOM
MOJIOKEHNU KOHKpeTHBIX (hupM. [IpencraBnenne GUHAHCOBOTO 310POBbS
¢bupmbl B K03 ulMeHTaxX M03BOJAET aHATUTUKY CPaBHUBATH (PMHAHCOBBIC
pe3yabpTaThl (GUPM Pa3HOTO pa3Mepa, a TAKKe OJHON U TOU XKe (HUPMBI B
TedueHue BpeMeHu. Kpome Toro, 310 mo3BoJisieT IpOBOANUTh OBICTPhIC U
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78.

79.

IMMOJIC3HBIC CPAaBHCHUA PCIIPC3CHTATHUBHBIX KOS(l)(l)I/IL[I/IeHTOB, pacCUUuTaHHBIX
I10 pa3HbIM OTPACJIIM.

Koadduuuments (kak ans GUHAHCOBBIX, TaK U HEPHUHAHCOBBIX MPEIIPUSITHIA)
KJIacCH(DUIMPYIOTCS B COOTBETCTBHHU C ONPEICICHHBIMU CTaHIapTHBIMHU
KaTerOpUsIMH pHCKa: (a) aukeuoHocms, (b) nesepedic unu adexeammuocms
xkanumana, (c) sgpgpexmusnocms, (d) nokpvimue, u (€) npubbLILHOCHD.
Hawubosee mmpoko Mcroab3yeMble KO3 QHUIUESHTHI TPUBEICHBI HIKE.

Kosgpuyuenmor auxeuonocmu.
a. [Tloxaszamenv mexkyueti IUKSUOHOCTIU:

Tekyine aKTUBBI
Tekymme 00s3aTebCTBA

OnHO M3 HECKONBKUX COOTHOMICHUH JTUKBUIHOCTH, OTPayKaroIee
CHOCOOHOCTH (PMPMBI MTOTalIaTh CBOM TEKYIINE, KPATKOCPOUHBIE (MEHEe
OJHOTO rojia) 00s3aTeNLCTBA, BECTH CBOM KPATKOCPOYHBIE OTEpaLliH,
WCTIONB3YS CBOM JICHEXKHBIE U OJM3KUE K HUM IO JTUKBUIHOCTH AKTUBBI
(meburtopckas 3a10KEHHOCTh U HEKOTOPBIE MIIH BCE BUIBI 3aI1aCOB).
J11st TpOMBILIUIEHHBIX TPEANIPUATHH Ha 3amnaje TeKylee COOTHOILICHHE
1.2 1 BBIIIE OOBIYHO CYUTACTCS OTPAKAIOIIUM aJICKBATHOE COCTOSIHUE
TUKBUAHOCTH. TO K€ caMoe MOXKET OBITh CIIPaBEIUBBIM JJIS
npeanpusITui B peciryonukax osiBiero Coserckoro Coro3a, XOTS 3TO
ele He MPOBEPEHO MPAKTHKOHN (Ba)KHOE 3HAYCHUE UMEET KAYeCmeo
JeOUTOPCKOH 3aI0JDKEHHOCTH).

b.  Koagpguyuenm dvicmpou auxeuoHocmu.

Henexubie cpencrpa+llennpie Oymaru+/leOUTOpckas 3a0KCHHOCTh
Tekymme 00s13aTebCTBA

Wnorna Ha3piBaeMblii «acid test» kodppuuueHt, oH siBusieTcs Hanbojee
LEHHBIM U3MEPUTENIEM JIMKBUIHOCTH, T.K. B HEM HE YUUTHIBAIOTCS TE
KpPaTKOCPOUYHBIE aKTHBBI, TUKBHIHOCTH KOTOPBIX MOXET OBITH
MoCTaBJIeHa I0J1 BOIIPOC; HapuMep, 3anackl. CTaTbH 3a1acos -
BapbUPYIOMIKECs OT 0a30BbIX CHIPHEBBIX MaTEPUAIIOB, TAKHX KaK YroJb,
3€pHO, XKeJle3Hasl pyAa U MUIoMaTepuaibl, 10 OYeHb

g depeHInPOBaHHBIX TOTOBBIX MPOIYKTOB, TAKUX Kak MeOeb,
KEHCKOE IJ1aThe, KOHCEPBUPOBAaHHAS €]la - UMEIOT Pa3JInUHbIEe CTEIICHH
TUKBUAHOCTH. CHIpBEBBIE MaTEpUANIbl UMEIOT TEHJICHIUIO OBITH Ooee
JUKBUAHBIMH, B TO BpeMs KaKk MEHEe JTMKBUAHBIMU SIBIISIOTCS] TOTOBBIE U
CHeLUAN3UPOBaHHbIE IPOIYKTHI (HAPUMEP, U3TOTOBJICHHBIE TI0
0co0oMy 3aKa3y KIMEHTa WIN IOABEPKEHHBIE BIMSHUIO Mozbl). Kopoue
TOBOpSI, IIEpe]] TeM, KaK perarb BOpoc 00 NCHOIb30BaHIH

KO3 PHULMEHTOB TEKYyIIEeH WK ObICTPO TUKBUAHOCTH, JOJKHBI OBITH
MOHATHI XapaKTEPUCTUKH 3a11acoB.
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c. Obopommnuvuii kanuman. Kak 3To cnenyer U3 UMEHH, OOOPOTHBIH
KaIluTaJl 0XBaThIBAET (DOHIIBI, TIOCTOSIHHO TOTOBBIE K €KETHEBHOMY
WCTIONB30BaHMIO B 000pOTE (PUPMBI; IPYTUMH CIOBAaMH, OH OTpa)kaeT B
Ka4yecTBE U3MEPHUTENS CTETIEHb TMKBUAHOCTH PpupMbl. OOOPOTHBIH
KaIuTall He BBIPaKEH B KauecTBE KO (PHUIIMEHTa, HO B KAUECTBE
PasHHLBI MEXIY TEKYIIMMH UM KPATKOCPOUYHBIMU aKTUBAMH (DUPMBI 1
ee TeKyIIMMHU 00s13aTenbcTBaMu. KpeTuTophl T1004T BUIETD
MOJIOKUTENBHYIO Pa3HULLY, BBIPAKEHHYIO B BEIMYHHE 00OPOTHOTO
KaIuTaja; oHa MPEACTaBISIeT «HOAYIIKY» A QUPMBI B OTallICHUN
KpPaTKOCPOYHBIX 0053aTENbCTB.

80. Kosgppuyuenmor nesepedica unu adeksamuocms Kanumaid.
a. Hmoeco obs3amenvbcmea K YUCIOMY UMYWECMEY:

Hroro obs3arenscrBa
Yucroe UMyIIECTBO

I1oT KO3 (HUITUESHT SBISAETCS HANOOJIEEe YACTO UCTIONH3yEMBIM

KO3 (DUITUEHTOM JIeBEepeI’Ka 1 U3MEPSIET IO CYMMAapHBIX aKTUBOB
(bUpMBI, MPUHATICIKAIIYIO €€ COOCTBEHHHKAM, a TAKXKE JIOJI0, peaTbHO
BIIaJIcEMYI0 KpenuTopamu. [Jis OONBIIMHCTBA 3aNaIHBIX (UPM,

ko3¢ durueHT 1:1, moKa3bIBAIOIINN, YTO U KPEIUTOPHI, U COOCTBEHHUKH
(aKIMOHEPHI) pa3eNIIOT aKTUBBI (PUPMBI Ha Pa3HBIX OCHOBAHUSX,
SIBJISIETCS CBUCTEILCTBOM CHIILHOHM KanmuTanu3anuu. Jlaxe

K03 uUIMeHT, MEeHBIIUN YeM 2:1, SBISIeTCS IPUEMIEMBIM (aKTOPOM
pucka s OONBIIMHCTBA MPEATIOIaraeMbIX cCymoaareneii. B niemom,
eBporneiickue OaHKH, Tak K€ KaK 1 OaHKU B pecyOJIMKax OBIBIIETO
Coserckoro Coro3a, 0XOTHO F'OTOBBI IPUHUMATE 00Jiee BHICOKUI

KO3 (UIUEHT UTOTr0 0053aTEIHCTBA/IUCTOC UMYIIIECTBO, YeM OaHKH
CIIA.

b. Honeocpounwiii 0one k kanumanuzayuu:

Hroro ,HOHFOCpO‘IHLIﬁ J0JIT

Kanuran OOBIKHOBEHHBIX aKIMOHEPOB <+ KamuTal HPUBHIETHPOBAHHBIX
AKIIMOHEPOB + CYOOpAMHUPOBAHHBIH 0T

CyOOpAMHMPOBAaHHBIA JOJNT - 3TO JONT, BIAAENbLBl KOTOPOTO
(XpeauTopsl) HOAYMHUIIN CBOM TPeOOBaHUS K pUpMe TpeOOBaHUIM BCEX
JIPYTUX KPeIUTOpOB. JJaHHBIN JONT 4acTO MpPHU3HAETCA B KAUECTBE YaCTH
KaluTanu3auud (QUPMBL, T.K. BCE OCTaNbHBIE KPEAUTOPHl HMEIOT
NPUOPUTETHBIE TpeOoBaHMsA K aKkTHBaM (QUPMBI B clydae ee
mukBuaanuy. /s npomeinuieHHbIX GupM Ha 3amane kodddumuent 1:1
MTOBCEMECTHO MPU3HAETCA XOPOIIHNM.

c. [Honzocpoumsiii 0012 K AKYUOHEPHOMY KANUMATLY:

Utoro nonrocpoyHslif Joar
Kanwuran BnagenpieB 0OObIKHOBEHHBIX aKIUI
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81.

11t MHOTUX (DUPM, HE BBITYyCKAIOLINX MPUBUICTUPOBAHHBIX aKIIUK U HE
¢dopMupyIOIHX CyOOpANHUPOBAHHBIN OJT, BAPUAHTHL b.) 1 C.)
UAEeHTHYHBI. MTak BHOBB, Koa(duuueHT 1:1 oTpaxkaer 100pOTHYIO
KalMTaJIbHYIO TTO3ULIHIO.

@uKCUpO@aHHble AKmMuebl K AKYUOHEPHOMY Kanumanty.

DUKCHPOBAHHEBIC AKTUBBI
Kanwuran BnagenpieB 0OObIKHOBEHHBIX aKIUI

OOmuM MPaBUIIOM SBISIETCS TO, YTO TEKYIIHE aKTUBEI OOBIYHO
(hMHAHCHUPYIOTCS 32 CYET TEKYIIUX 00s13aTeNbCTB. DUKCHPOBAHHEIC, WITH
JIOJITOCPOYHEIC, aKTUBHI (HAIIPUMEp, YCTAHOBKU U 000PYI0BaHHUE)
(PMHAHCUPYIOTCSI TOITOCPOYHBIMH JTOJITOBBIMH 3aIMCTBOBAaHUSMH H/HITU
aKIIMOHEPHBIM KanuTanoM. CiaeaoBaTeNbHO, YKa3aHHBIM BBIIIE

KO3 (UITUEHT JOJHKEH HAaXOAUThCA B Tipeaenax ot 1:1 mo 2:1,
Mpearnoaras, 4to B ciiyyae BelIMYuHbI kKodddunmenta 2:1, pupma
WCIIONIB3YET JOITOCPOYHBIN TONT JyIsl PHHAHCUPOBAHUS CBOUX
(mKkcUpOBaHHKIX aKTUBOB. Kak o01iee mpaBuio, 3anaaHpiec OaHKH
MPU3HAOT PUHAHCUPOBAaHUE (PUKCUPOBAHHBIX AKTHBOB HA OCHOBE
KpPaTKOCPOYHOI'O JOJITa CIUIIKOM PUCKOBAHHBIM, IPUHUMAS BO
BHUMAaHHE HEOMPEACIECHHOCTh B IOCTYIIE U LIEHE KPATKOCPOUHBIX CCY/I
MIPH WX 3aMEIEHUH B Oy TyIIIEM UMEOIIErocss KpaTKOCPOYHOTO JI0JTa
(3T0 MONKUTHKA, KOTOPYIO OaHKH ObiBIIero CoBeTckoro Coro3a TOJIKHBI
CEPbE3HBIM 00pa30M IPUHUMATH BO BHI/IMaHI/Ie)z.

Kosgppuyuenm s¢pgpexmusnocmu. Jlannas kareropust ko3 puimeHTon
U3MepseT cTeneHb 3 PEeKTUBHOCTH, C KOTOPOH MEHEIKMEHT HCIIONB3YET
pecypcsl pupmbl. KoaddunmeHTs! 3 heKTHBHOCTH 00paIeHbI CIICIIHATEHO
K YIPaBICHUIO O0OOPOTHBIM KAIUTAIOM M MOTYT UMETh, B TAaHHOE BPEeMH,
orpaHHMuYEHHOE MTPUMEHEHHUE B pecityonrkax ObiBiiero Coserckoro Corosa.
Tem He MeHee, OaHKUPHI - KaK (UHAHCOBBIC MEHEKEPHI MPEATIPUITHIHA -
JIOJDKHBI OBITh 3HAKOMEI ¢ HUMH. Y Ka3aHHbBIE K03 (PHUIIMEHTHI IIUPOKO
WCTIONB3YIOTCS Ha 3amaje 1 J0JKHBI UMETh OUYCHb Ba)KHOE 3HAUCHHUE B
obiBieM CoBetckoM Coro3e, KOraa SKOHOMUYECKHE YCIOBHS
HOPMAaJI3YIOTCSL.

Obopauusaemocms 0eOUMOPCKOU 3a00AHCEHHOCHIU:

Cpennsis BennMyuHa AeOUTOPCKOM 3aJ0KEHHOCTH X 365
[Ipomaxwu B Kpemut

Janubiii k03¢ HUIHEHT U3MEpSIET cpeiHee KOMMYECTBO JHEH, KOTOpoe
HeoO0XxonuMo Gupme, YTOOBI MHKACCHPOBATh CPEACTBA MO MPOJaKaM,

% Yacro mopiusi 060POTHOrO KarKTama GUPMbI, SKBHBAICHTHAS MHHIMATLHOMY YPOBHIO

KPaTKOCPOYHOT'O JIOJIra, OCTAIOUIErOCs HETOTAIICHHBIM B TEYSHHUE T'0/Ia, MOXKET OBITh Ha
OJyilaropa3yMHOH OCHOBE MPOPUHAHCHPOBAHA 32 CUET JOJITOCPOUHOTO noira. Tak ObiBaeT
0COOEHHO B CITydasix, KOT/1a MPOLCHTHBIC CTABKH M0 JAOJITOCPOYHBIM CCYJaM SIBISIFOTCS
MPUBJICKATSIbHEIMA. MHUHUMAJIbHBIH YPOBEHDb MOCTOSIHHO HETIOTAIIIEHHOT O
KPaTKOCPOYHOIO /10JIr'a H3BECTEH KAK MOCTOSIHHBII 000POTHBII KanuTaJl.
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82.

CHIEJIaHHBIM B KpeAuT. MIHOT/1a UCTIONB3YIOTCS TIOKa3aTeNln 1eOUTOPCKON
3aJJ0JDKEHHOCTH Ha OTYETHBIC IAThl, a TAK)KE OOIIHE CyMMBI IPOJAXK.
Heo6xonumo nposBisTh OCTOPOKHOCTD MPU MHTEPIIPETALIMN 3TOTO
kodddunmenra, T.K.

1. OH HMCCT TCHACHIHIO OBITH 3Ha4YalluM, TOJIBKO 6y,£[y1H/I
CpaBHUBAaCMbIM, B I[aHHBIfI MOMCHT, C TEM XK€ CaMbIM
KO3(1)(1)I/I]_[I/I€HTOM KOMIIAaHUM B TOH e OoTpaciii, BKJIIO4Yas
KOHKYPCHTOB; U

ii.  moOble I3MEHEHHS B YCIOBHSX MPENOCTaBICHHs GUPMOi
KpeIuTa ee KIMEHTaM CJIIeJIaloT CPaBHEHUS B TeUEHHE BpeMeHH (B
CTPEMJICHUU U3MEPUTH U3MEHEHUS () (HEKTUBHOCTH) TS TOU JKe
caMoil KOMIaHUH - OeCCMBICICHHBIMH.

b. Obopauusaemocms 3anacos:

3anacel X 365
CebecToMMOCTh TOBAPOB MPOJAHHBIX

3T10T K03 PUIHEHT U3MEpSET [UIUTEIFHOCTh BpEMEHH, KOTOPOE HY>KHO,
9TOOBI 3amacsl ObUTH MPOAaHkL. B 1enom, yem Hike K03 QUIHEHT, TeM
ObIcTpee 000paunBaeMoCThb U 0oJiee BEICOK YPOBEHb 3 (HEKTUBHOCTH
(UpMBI B ynpaBJIeHUH 3anacamMy. TeM He MeHee, B 9)KOHOMHKAX C
BBICOKOW MHQIISIIEH, BpEeMEHHOE HAKOTUICHHE ONPEIEIeHHBIX 3a11acoB
MOJKET OBITh pa3yMHOH MONMTHKON. Takxke Kak KodQPHUIUEHT
000pauyNBaeMOCTH 1eOUTOPCKON 3aJ0JKEHHOCTH, 000pauyuBacMOCTh
3aI1acoB MOXKET OBbITh 3HaYalle HHTEPIPETUPOBAHA TOIBKO MPH
CpaBHEHMU C (PUPMaMH TOM K€ OTPACIH WU - B TCUCHUE BPEMEHH - JIJIsI
OJHOH H TOH K€ (PUPMEI.

c. Obopauusaemocmsb KpeOUmMopCKoU 3a00AHCEHHOCMU:

Kpeauropckas 3a10J5KEHHOCTE X 365
CebecToMMOCTh TOBAPOB MPOJAHHBIX

3T10T K03 HUIHEHT U3MEpSIeT, HACKOIBKO OBICTPO (PUpMa IJIATUT €
TOPTOBBIM KpeauTopaM. B nienom, Hu3kuid K03 QUIIMEHT IpU3HAETCs
CBHIIETENHCTBOM (priHaHcoBOH 3 pexkTuBHOCTH. TeM He MeHee, YCIIOBHSA
KpPEIUTOB, MpeIaraéMbIX MOCTABLUIMKOM, U JIF0ObIE H3MEHEHHS,
CBSI3aHHBIE C HUIMH, JJOJDKHBI OBITH PUHSTHI BO BHUIMaHHE, TOCKOJIBKY
OHHM MMEIOT TEHACHIMIO BIUITH Ha MOBEJCHUE 1eOUTOpa IpH
00CITy>KUBaHUM CBOMX JOJITOB. MITak CHOBa, 3HaUMMasi HHTEPIPETALUs
kodduumenTa TpedyeT MeKOTPACIEBbIX CPAaBHEHUH WM aHaN3a
W3MEHEHUH B TeUeHHE BPEeMEHH 110 OJTHOU (pHpMe.

Kosgppuyuenmor nokpvimusi. Ita Ko3QOUIUSHTH H3MEPSIOT CIIOCOOHOCTH
(UpM BCTPETUTH €€ TEKYIIHE 00s3aTENbCTRA MO 00CTYKUBAHHIO OJITA 3a
CUCT JICHEIKHOTO MMOTOKA, CO371aBaEMOr0 ¢¢ 0OBIYHBIMHE OTepanusimMu. B
Ka4eCTBE TAKOBBIX OHH MPU3HAIOTCS B KAUECTBE YPE3BBIUAHO BAXKHBIX
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CCYI0OATENAMHU, KOMMEPUECKUMH OaHKAMHU M IPOYUMHU CTOPOHAMU, SIBIISISICH
TJIABHBIMH JICTEPMUHAHTAMH, OTIPEICIIAIONIMMHU PEIICHUE MPEIOCTABUTh
ceyay.

a. /leneoicHulii NOMOK K 0OCHYHCUBAHUIO MEKYWe20 002a:

HDI/I6LIJ'IL IOCJIe yIUIaThl HAJIOroB + AMopTH3anus - JIMBUICH/IBI
ﬂOJ’Il"OCpO‘IHLIfI J0JIT ¢ TCKYIIMMHU CPOKAMU IMOTalllCHUA + PaCXO,HLI Ha ymiaty
MMPOUCHTOB

[TpuObLIb MOCHE YIUIaThl HAJIOTOB TUTIOC aMOPTU3ALHS MUHYC
TUBHUICH]IBI SIBISACTCS, B IEHCTBUTEIILHOCTH, JEHEKHBIM IOTOKOM
(UPMBL, 32 CYET KOTOPOTO JOJKHBI OOCITYKUBATHCS TOJT U MPOLIEHTHBIE
IUIaTeXU. DTOT KO3 PHULUEHT ecTh, 10 HEKOTOPOU CTENCHH, YIPOILLCHHE
u 00001eHne TpeOOBaHUH K IEHE:KHOMY HOTOKY GupMsbl. [iist o060k
CCYZbI, UMEIOIIUI CPOK OoJiee YeM OWH roJl, KpeAUTYIOUIHA OaHK
noTpedyeT AeTaJbHbIM MPOTHO3 JEHEKHBIX IOTOKOB Ha BECH MEPHUOL
ccyabl. Tem He MeHee, ATOT KO3 PHULIMEHT aKTHBHO UCIIOIb3YeTCS U
OOBIYHO M3MEPSIETCS Ha eXKEKBapTaIbHOM Oase.

b.  Bo ckonvko paz npubvlib npesocxooum npoyeHmHbvle niamedrtcu.

[Mpubkb nepen ynatoi Hanoros + Pacxo/bl Ha ymiiaTy NpoleHTOB
Pacxonbl Ha yniaTy NpoLEHTOB

OTOT MWHUPOKO UCTIONB3YEeMbI KO3QPHULIHUEHT U3MEPUT CLIOCOOHOCTD
(UPMBI IPOU3BOANTE MIEPHOANIECKHE TIPOLIEHTHBIE TUIATEKH,
CBSI3aHHBIE C €€ JOJITaMH, U3 TeKYIIUX YUCTBIX J0X0A0B. OOBIUHO,
KpenuTytomue 6aHku Ha 3anajae TpeOyroT KodpPHUIUEeHT 0 MEHbIIeH
Mepe 3:1, Takum 00pa3om obecrieunBasi «IOAYIIKY» HA Te BpeMeHa,
KOTJa IPOLICHTHBIE CTABKU OAHUMYTCS W/WIH AOXOABI (PUPMBI yIIayT.
CrnenuduvHo TO, 4TO YeM OoJiee HUKINUEH OM3HEC 3aeMILUKA, TEM
Oounblie KoueOaHus B €ro 0X01aX U TeM BbIle K03 (OUIIHEHT, KOTOPBIHA
Oyzaet TpeOoBath Kpeautyrommuii 6ank. banku B ObiBiieM COBETCKOM
Coro3e TOIKHBI TAKKe CEPhE3HO 33AyMaThCsl O BBEIEHHH ITOTO

K03 PHLMEHTA B IPOLIECCH PEILICHUH 10 KPEAUTOBAHUIO, XOTS
BeIMYMHA K03 (QUIIEHTa MOKET OBITh aJanTHPOBaHa K MECTHBIM
YCIOBHSIM.

Kosgppuyuenmor npubviivnocmu. TIoHATHO, 9TO KO3 HUITUSHTHI
MPUOBUTBHOCTH HAXOAATCS CPeIU Hanboee BAKHBIX KOAPuineHToB. OHM
MOJIC3HBI TSI GUPM KaK HHCTPYMEHTBI /151 OLCHKH WX COCTOSIHUS U 337134
MPOTHB TIOJIOKEHUS JIEN Y UX KOHKYPEHTOB. [10100HO 3TOMY, OHH
00eCTeYnBaIOT KITFOUEBYIO HH(POPMAIHIO, KOTOPYIO KPEAUTYIOIIHA OaHK
MOYKET UCTONB30BaTh IS OLEHKH OYyyIiell ClIoCOOHOCTH (UPMBI PACTH U
00CITy)KUBATh €¢ TEKYIIHE U Oy yIIHe TOJTOBbIC 0053aTEILCTBRA.

a. Kosgpdpuyuenm «0oxoonocme npooasicy (ROS):

Yucras npubbuIbs nocie Haiaoros X 100
IIponaxu
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JI0X0AHOCTB MPOJaXK €CTh 0a30BbIH KO (OUIIHEHT, KOTOPBIA CBA3BIBACT
HCKYCCTBO M MO3ULHUIO0 MEHEP)KMEHTA 110 OTHOLICHHUIO K
MPOAYKTHUBHOCTH, KOHTPOJIIO ce0ECTOMMOCTH, IECHOOOPAa30BaHUIO Ha
MPOAYKIHIO. 3/1eCh CHOBA MMEIOT 3HAUYCHHS BHYTPUOTPACIICBEIE
CpaBHEHMS M CpaBHEHMUsI, C/ICTIaHHbIE Ha UHTEpBajie BpeMeHU. HeT nHbIxX
cneunpUUecKuX Henei, 4eM yIydeHne NpeIblIyero COCTOSHUS el
Osxkupmaercsi, YTO YyBCTBUTEIBHBIE K IIUKJIAM (QUPMEI - TAKHE, KaK
MPOU3BOJUTENH CTATH U XUMHUECKUE MPEANPHUITUS - OyIyT MOKa3bIBaTh
Oosnee BrIcOKHE KO3()(QUIIMEHTHI BO BpeMs IEpHOAOB OyMa, ueM
KOMITaHUH, Ha KOTOPBIX LUKJIBI HE OKA3bIBAIOT BIMSHU - TAKHE KaK
MPOU3BOJUTENH POIOBOIBCTBHS U KOMMYHAIbHBIC TIPEATIPUSATHSL.

Kosgppuyuenm «ooxoovt/axmuewiy (ROA):

Yucras npubbuIbs nocie Haiaoros X 100
CpenHsisi BETMYUHA UTOTO aKTUBOB

IToT KO3 (HUITUCHT SBISAETCS, MOKET OBITh, OJTHUM U3 JIBYX JTYUIIIUX
WHUKATOPOB 00IIeH CITOCOOHOCTH MEHEPKMEHTa 3(PPEKTUBHO
WCTIOJIb30BaTh PE3CPBBI, HAXOMSAIIUECS B €T0 PACTIOPSIKEHUH.
BryTpuotpacieBbie cpaBHEHUSI HSOOXOIUMBI JJISI TOTO, YTOOBI CIeIaTh
3HAYaIUe 3aKII0YCHHS], TOCKOIbKY KO (QDUIIMEHTH UMCIOT TSHACHIINN
IIUPOKO BaAPHUPOBATHLCS OT OTPACTH K oTpaciu. be3 uckiroueHus,
KpEIUTYIONIHA OaHK MPUHUMACT BO BHUMAHUE 3TOT K03 puireHT npu
OIICHKE YK€ UMEIOIINXCS U MOTCHIINATBHBIX 3aCMIITUKOB C ITO3UITUI UX
(hMHAHCOBOI CIIOCOOHOCTH ¥ KauecTBa MEHEKMEHTA" .

Kosgppuyuenm «ooxoovi/axyuonepuwiti kanumany (ROE):
Yucras npubbLIb Hocae Haaoros X 100

Cpezums{ BCJIMYMHA aKIIMOHCPHOI'O KanuTaja
I1oT KO3 HUITUESHT - ONU3HEI] PEABIAYINETO U H3MEPSET
3¢ (HEKTUBHOCTb, C KOTOPOH aKITMOHEPHBIN KAITUTA HCIIOJIb3YETCS IS
reHepanuu npuosuiel GupMel. BHOBb, BHYTPHOTpAcIeBbIC CPaBHEHUS
HE00XOIUMBI, YTOOKI ITOJTYYUTh €0 3HAYAIIYIO OlleHKY. OH J0KeH
TaKKe OIICHUBATKLCS B YBS3KE C IPYTUMHU KO3 PUIIMCHTAMU, TAKUMU KaK
nonr/auctoe umyniectBo (DNW). Huzkuit DNW, i uto 10 ke camoe
HU3Kas KanuTalu3alus, uMeeT TeHaeHus noumwkars ROE, B To Bpemst
Kak BeIcOkui DN'W, unu cimabas KanmuTann3aiys, UIMEeT TCHACHIIUIO
pe3ynpTupoBaThes B BeIcokoM ROE. CymMupys, «oneparnyioHHas
JeSATEIHHOCTh Ha OCHOBE JIEBEPEIKa» UMEET MOBBILLIATEIHHOE
Bo3aelicteue Ha ROE nannoit pupmel.

3 Korja paccunThIBAIOT M 3aHMMAIOTCS HHTEPIPETAIei 3TOr0 Ko3((HIMeHTa, T0/DKeH
MPUHIMATECS BO BHUIMAHHE METOJ OIICHKH aKTHBOB (SBJISIOTCS I OHU HEAOOIIEHEHHBIMU
WM TIEPEOIICHEHHBIMHU C TTO3UINI UX peanbHON cTonMocTh). Kpome Toro, MoxeT ObITh
WCIIONIb30BaH MMOKa3aTelb MPHOBUIH 0 HAJIOTOOOJIOKEHHS C TEM, YTOOBI HEUTPaIn30BaTh

3¢ ekt BIusSHAS U3MEHEHUH B pacdeTe HaJoroB. HakoHen, B cTpeMIICHUH MTOTYIHUTH
HACTOJIBKO «JUCTOE», HACKOIBKO 3TO BO3MOKHO N3MEPEHHE CIOCOOHOCTH aKTHBOB
(hopmMHpoBaTh MPUOBLITH, MOKET OBITH HCITOJIB30BAH IS pacueTa MoKa3aTellb IPUOBLITH Iepe
HAJIOTO0OJI0KEHNEM TITIOC MTPOIICHTHI.
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&4.

85.

86.

KOMMeplleC‘Klle banxu. HO,Z[aBJ'DIIOH.[Ce OOJIBIIIMHCTBO KOMMCPUCCKUX 0aHKOB
AKTUBHO BCACT ousHec ¢ ApyrumMu OaHKaMU. HpI/I 9TOM OaHKHU noABEPraroT
cebs PUCKY TOr'0, YTO APYTUC 0aHKU - X MapTHEPLI B CACJIKAX - HC CMOI'YT
BBITIOJIHUTH UX 6y,Z[yI]_II/IC KOHTPAKTHBIC 00s13aTeNbLCTRA. HpI/IMepBI TaKHuX
CICJIOK BKJIHOYAKOT!

a. MeXOaHKOBCKHE CCYJIbl U Pa3MEILICHUS;

b. npuem rapaHTUll U MOATBEPKACHUE AKKPEAUTHBOB,;

C. BAIIOTHBIC KOHTPAKTHI; U

B. ydYacTue B ccyaax (¢ 000pOoTOM Ha y4acTBYHOIIUN OAHK).

[NoaBepXEHHOCTH PUCKY WIIM BO3MOKHOCTB ITOTEPh TPEOYIOT, YTOOBI
MOJBEPraloIIUiicsa PUCKY OaHK OCYIIECTBIISII CTPOTHI aHAU3 OaHKOB, C
KOTOPBIMH OH BeJIeT OM3HEC, TaK K€, KaK OH 3TO JENAaeT MO MPEeIIpUSTHAM
3aeMIIMKaM. B To BpeMs Kak KaueCTBECHHBIH aHaJIN3 IBYX IPYII He
pas3nuvaeTcs 3HAYUTEIbHO, KOJTMUECTBEHHBIN aHAN3 OAHKOB -

KO3 QHULINEHTHBIN aHaIH3 - TOKA3bIBAET HEKOTOPHIE OTINYHS, KOHKPETHO B
CTaThsIX OajaHca, NCHOIb3YEMBIX IS pacueTa koadduureHToB. Hike
paccMoTpeHbl Hanbosee 3HaYuMble KO3()(PUITMEHTHI, HCTIONB3yeMBbIE TS
aHaJIM3a KOMMEPYECKUX OaHKOB.

Kak YIOOMHHAJIOCh paHee, KOB(l)(l)I/ILII/IeHTBI JJUKBUIOHOCTHU OJIA 0aHKOB UMEIOT
TCHACHIHNIO XapaKTCPU30BATHCA Pa3JIMIHBIMU HCJOCTATKAMU, CBA3aHHBIMU
CO CTaTbiAMM, BKIIFOYACMBbIMH B YHCJIUTC/Ib U 3HAMCHATCIIb:

a. Cwm.; Hanpumep, HUXKe KO3 PULIUEHT JINKBUAHOCTH:

He[!BI/I‘IHLIe PE3CPBLL + BTO[)I/I‘{HI)IC PE3CPBLI + HGHI/IKBI/Ig!HLIe UHCTPYMCHTLL
Hroro BHemHue MPUBJICUCHHBIC PECYPChI

B KOTOPOM HCTIOJIb3YEMbIC TOHSATHS OTMPEACISIOTCS CIETYIOIUM
oOpa3zom:

1. nepeuynsvle pezepesvl. HAIIMYHOCTD B XPAaHUIIUIIC IJIFOC PEC3CPBLL B
HCHTPAJIbHOM 6aHKe;

ii. 6MopuuHbvle pe3epsnl. 3aJ0KEHHOCTh OaHKOB (BKIIIOYAS
pa3MeINIeHrs ) U KpaTKOCPOYHBIC IMKBUIHBIC HUHCTPYMEHTHI,
BKJIFOUAs TIPAaBUTEIBCTBEHHBIC [IECHHBIC OyMaru u Ipyrue Oymar,
KOTOPBIC MOTYT MIPUHUMATKLCS B KAY€CTBE 00ECIICUCHUS
HEHTPaJIbHBIM OAHKOM;

ill.  HeIuKeUOHble UHCMPYMeHMbl.: OOBIYHO 00JIee JOJITOCPOYHBIC
JIOJITH, KOTOPBIC MOTYT MPHHUMATHCS B KAUECTBE 00CCIICUCHUS

HCHTPAJIbHBIM 6aHKOM; u

iv. BHEWIHUEe npusjlieueHHble pecypcsl. OaHKOBCKUE «CTCPIKHEBLIC)»
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JCIIO3UThI (OTHOCI/ITCJ'ILHO CTaOUIIBLHBIC U B 3HAYUTEILHOU
CTCIICHU MMPEACKA3YCMbIC, HCUYBCTBUTCIIbHBIC K U3MCHCHUAM
HpOI.[eHTHOfI CTaBKH ACIO3UTHI, TAKHEC KaK ACIIO3UTHI Kopnopaunﬁ
1 PO3HUYHBIX KOMHaHHﬁ) IJIFOC KYTIJICHHBIC (1)0HI[I:I; BKJIrO4as
CPOYHBIC ACIIO3UTHI, MeKOaHKOBCKHUE ACMO3UTHI U IPYyTrUc
AOJITOBBIC MHCTPYMCHTHIL.

[IpuBenenHsbIi BoIIe KO3()(UIMEHT MOKa3bIBaJ MIPOLEHT OT 00LIeH
CYMMBI IEIO3UTUPOBAHHBIX WIH KYIJICHHBIX PECYPCOB, KOTOphIE OaHK
pasMecTWII B aKTHBbI, UMEIOIIUE HYJICBON MM MUHUMAIBHBINA PUCK
MOTEPU OCHOBHOW CyMMBI. DTH (OHABI TOJHKHBI HA TIOCTOSIHHOM OCHOBE
MPUHUMATHCS LIEHTPAILHBIM OaHKOM WIIM IPYTMMHU OaHKaMH B KaUeCTBE
o0ecriedeHus U KpaTKOCPOUHBIX CCY[ B CIIydae HEJOCTaTKa
JTMKBUIHOCTH, HCIIBITBIBAEMOT0 GaHKOM.

b. Kynneunwle pecypcol k obugeti cymme HEUHUX OHO08:

KyruieHnsie pecypcsl
OO1mas cyMMa BHEITHUX (DOH/IOB

Korga 6ank oka3piBaeTCsi HECIIOCOOHBIM MTPUBJIEYD TOCTATOUHYIO
«CTEPI)KHEBYIO», HECHUKAEMYIO CYMMY JCTIO3UTOB C TEM, YTOOBI
MOJAEPKATh CBOM AKTUBBI M POCT, OH JOJKEH OpaTh CCYIBI C
MEXOaHKOBCKOTO PBIHKA H, €CITH 5TO BO3MOXKHO, C IPYTUX
KpPaTKOCPOYHBIX PHIHKOB. [loTeHIIMANBEHBIM PUCKOM OaHKa SBIISAETCS
HEJ0CTaTOYHAasi BO3MOXKHOCTB JOCTyNa K pecypcam. IIpuunHoit aTomy
MOTYT OBITh OIpeeNicHHbIE JCHCTBUS B JICHEKHOM MOJIUTHKE, 00,
OoJee BepOATHO, HEJOCTATOK TOBEPHSI K OaHKY-3aeMIIKKY (BO3MOXKHO,
BbI3BaHHBIN ciryxamu). Eciin 6aHK He criocoOeH pedrHaHCHPOBaTh CBOIO
NeSITeNbHOCT 3a€MHBIMU ()OHAAMH, OH MOKET OBITH BBHIHYKICH
00paTUTHCS K LIEHTPAIBHOMY OaHKY KaK KpeauTopy B OCIEIHEN
nHcTaHuuu. Kopoue roBops, ueM HUKE YPOBEHb JAHHOTO

ko3 duLMeHTa, T.€. B YeM MEHBIICH CTeNeHN OaHK HCTIONb3YeT
MTOKYTIHBIE PECYPCHI, TEM MEHBILIE ET0 PUCK JTUKBUIHOCTH.

c. Axmugvl, npunocauue 00xo00, K 0owell cymme aKkmueos:

AKTHUBBI, IPUHOCSIIHE JTOXOI
HToro akTuBbI

AKTUBBI, IPUHOCSIIUE JOXOA, MOTYT OBITh TAK)KE ONpEAEIICHBI, KaKk BCE
aKTHBBI, TCHEPUPYIOIINE TPOLIEHTHBIN WIN IUBUACHAHBIA JOXO;
HaTpUMep, CCYIbl U KPeauThl (BKIIIOYas MEKOAHKOBCKUE CCYIIBI U
pasMeleHurs) u eHHble Oymard. Yem Bole 3TOT K03 (HUIHEHT, TeM

* MoryT BOBHHKHYTb BOIIPOCKI, OJDKHBI JH IIEPBUYHBIC PE3EPBEI, TAKKE KaK (oat u
JOIITOCPOYHBIH JONT BKIIOYATHCA B pacdeT K03 (UIMEeHTa; TEM HE MEHEE, STH BOIIPOCHI
MMEIOT MEHbIIIee 3HAYCHNE W MOTYT OBITh OCTABJICHBI 3/1eCh 0€3 BHIMAaHUSL.
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87.

HWXKE B TSH/ICHIIUY JIMKBUIHAS TIO3HIIMS OaHKA U, TAKUM 00pa3oM, TeM
BBIIIIC PUCK JIMKBUHOCTH. VICKITIOUEHUEM SIBIISIETCS CITydail, Korja OaHk
MOAICPKUBACT BHICOKUIN YPOBEHb CBOMX AKTUBOB, PUHOCSIIHUX JOXOI,
B (hopMe PHIHOYHBIX KPATKOCPOYHBIX IIEHHBIX OyMar ¥/Wid TUCKOHTHBIX
Oymar. B 1ienom, 3amaabsie OaHKU MPU3HAIOT, YTO YPOBEHD TAHHOTO

k03 duimenTa Beire 80% SBIACTCA BEICOKHM .

d. Ccyoul k umozo axmuseam:

Hroro ccyapl + UToro aBancupoBaHue
HToro akTuBEI

3T1OT K03 PUIHEHT BKIIIOYAET B AKTUBBI TOJBKO T€ CCYIBl M AKTUBHI,
KOTOpBIE coliepxKarcsi B 0AHKOBCKOM KpEAUTHOM MopTderne
(Mex0aHKOBCKHE CCYBI M Pa3MEIIeHUs HCKItouatoTes1). torosast
CyMMa JJOJKHA ONPEAEISITHCS 10 IPUHLUITY «HETTO», 33 BHIYETOM
PE3epBOB Ha MOKPHITHE YOBITKOB, CBSI3aHHBIX ¢ ccyaaMu. Koadduuuent
BapbUPYET B 3HAUNTEIHLHOM CTETNIEHU OT 0aHKa K 0aHKY, TaK e Kak U B
TeueHue BpeMeHH. Ha 3amazne, npy MO3UTHBHBIX SKOHOMHYECKHX
YCIIOBHSX U €CIIM MEHEIDKMEHT OaHKa SBJSETCS ONTHMUCTHYHBIM W/WIN
arpecCUBHBIM, TO 3TOT KOXPPHUUHUEHT MOXKET JOCTUTHYTh WIIN
MPEBBICUTH YpoBeHb 70 mpoueHToB. C qpyroil CTOpoHsI, 1711
OoJBIIMHCTBA OaHKOB, M30€TalOLINX PUCKH, U IPH HECTAOMIIBHBIX MU
JETIPECCUBHBIX YCIOBUSAX B 9KOHOMHUKE, 3TOT KO PHUIIMEHT MOKET
OITyCTUTHCS HIKE S0 MPOLIEHTOB, KaK 3TO MPOUCXOAMT ceiddac B
GonbIMHCTBE 6aHKOB pecryomuk Gbisinero Coserckoro Corosza’,

Kosgppuyuenmor nesepedsica unu adekeamuocmu Kanumaia.
Koagdunuents! nesepemxka s 0aHKOB SBJISFOTCS. COTIOCTABUMBIMU C
MoT0OHBIMY KO3 (DHUIIMEHTAMH TS IPEIPUITAN C TOUYKH 3PCHUS
MoKa3aTeJieil, BKIoYaeMbIX B pacueT. C TOUKH 3peHUs pa3Mepa, TeM He
MEHee, OHU B HECKOJIBKO pa3 BBIIIE, YeM Y HEPUHAHCOBBIX KOMITAaHUH, C

KO3 (PUITUESHTOM JIOJIT/KAMUTAN, YaCTO IOCTUTAOIINUM 16:1 HTH axe BBITIC
KaK B 3alaJIHBIX CTpaHaX, TaK U B peciy0snkax ObiBiiero CoBETCKOTO
Coro3a. Hanmarie Takoro BBICOKOTO JIEBEpeKa, 0COOCHHO B COYSTAHUHU CO
3HAYUTEIHLHBIM Pa3MEPOM IM03aUMCTBOBAHHBIX ()OHJIOB 110 OTHOIICHUIO K
HECHM)KaeMOMY OCTaTKy JIETIO3UTOB, MPEAIOIATaeT OYeHb BHICOKUIN CIPOC Ha
TEXHUYECKYIO KOMITETEHITUIO U O1aropa3ymue MEeHe)KMeHTa OaHKa.

B nononuaenue, 310 00BACHIST OOMIECTPUHSATYIO (hrmocoduo GaHKOBCKOTO
JieITa, IPEoNaranlylo HaTHIUue B HeM BCEOOBEMITIONIEH PEryIsITUBHON 1
HaJ30pHOW CUCTEMBI, HEOOXOTUMOW 0COOCHHO JIJISl TOTO, YTOOBI 3alTUTHTh
BKJIATYMKOB HA OCHOBE CO3J[aHHSI U TIOJIFICPKAHUS [TPO3PAYHON U Pa3yMHO
JeHCTBYIONIECH 0AHKOBCKOM CUCTEMBI.

> bauku pecny6mnuk 6pBimero Coserckoro Coro3a paboTaioT ceifdac MpH 3HAYUTEIBHO Golee

HU3KMX 3HAYEHUSIX TAHHOTO KOA((HUIMEHTa - YACTUYHO M3-3a TPeOOBaHM JTNKBUIHOCTH,
YaCTUYHO B CBSI3U C YUETOM (paKTOPOB PUCKA.

% KpoMe TOro, 37IeMEHTOM, BIMSIONIHM Ha PHCK, SBISETCS CTPYKTYpa KPEAUTHOO MOPTHeIs

0 CpOKaM: 4eM OOJIbIIIe CPeIHUH CPOK IOPTQEINs, TEM BBIIIE BPEMEHHON PUCK, KOTOPBIH
BKITIOYAET B ce0s DIIEMEHTHI PUCKa JIMKBUIAHOCTH M PHCKA HETIOTAIIEHHOTO J0JTa.
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88.

89.

WzmepeHne agekBaTHOCTH KaluTaaoB OaHKOB TpeOyeT MOIIHOLEHHOM
03HAKOMJIEHHOCTH C BOIPOCaMH KayecTBa M OLICHKW OaHKOBCKMX aKTHBOB,
0Cc0OEHHO aKTHBOB, MPUHOCAIINX JOXOA. Y IOCTOBEPEHUE TOTO, YTO aKTHUBBI
NepeoLieHeHbl, TpeOyeT nepepacuera pazMepa Kanuraia OaHKa B
COOTBETCTBHU C Pa3MEPOM YMEHBILICHUS 00beMa aKTHBOB, IPUHOCSIINX
noxoz . Takoii mepepacyeT MOXKET IPUBECTH K TOMY, 4TO KAITUTAJ, B HHOM
cllyyae afeKBaTHBINA, CTAHOBUTCSA AC()UIUTHBIM WK 1a)Ke HETaTHBHBIM.

a. Kosgpduyuenm xanumanuzayuu:

Hroro akTuBbl
Hroro uncroe uMymiecTBo

Bo Bcex mHAyCTpHANbHBIX CTpaHaX, MUHUMAJIBHO MTPUEMIIEMBIN
KOdQPHUIHUEHT OOBIYHO MPUMEPHO 16:1, Miu, 4To TO Ke caMoe,
KaluTaau3anys, paBHa npuMepHo 6% oT o0Iel cyMMbl aKTUBOB OaHKa.
Tem He meHee, ¢ 1987r. ObUIH IPEANIPUHSATHI COTTIACOBAHHBIE B
MEXIyHapOIHOM MaciTabe ycuius (Mo HOKPOBUTENBECTBOM CTPaH
rpymnmsl 10), BeipaboTaTh o01iee cornameHre mo NoBOIYy ONpeneeHuUs
¥ H3MEpEHHs KallUTaNa ¥ CTAHIapTOB aJeKBATHOCTH KalluTana'.

Kosgppuyuenmor akmusrnocmu. Hexotopsie K03 QUIMEHTHI, BKIIOYaeMbIE B
ATy KaTEerOpHI0, MOTYT OBITh IPU3HAHKI B KaU4eCTBE KO3 PHUIIMESHTOB
MpUOBLTLHOCTH WK «OJIaropa3yMHOCTH». bojee KOHKpETHO, Te

K03 (PUITUEHTHI, KOTOPHIE UCIIOIB3YIOT MMOKA3aTeH JI0X0/1a U PE3CPBOB
MPOTHUB TIOTEPH IO CCY/IaM, HE CTOJILKO OTPaKatoT 00BEKTUBHBIC CTAHIAPTHI
3¢ (HEKTUBHOCTH, CKOJIBKO PE3yIbTaT KOHKPETHBIX JCHCTBUN MEHEIKMEHTA
0aHKa, HAIIPaBJICHHBIX HA MAHUITYJIMPOBAHUE C JI0X0AaMU OaHKa 3a JaHHBIN
TOJT ¥/WITH 32 MUHHMHU3AIIHIO 00S3aTeIIBCTB 110 YIUIATE HAJIOTOB Ha MPUOBLI.

a.  YHucmolil npoyermuwili 00X00 K AKMUBAM, NPUHOCAUWUM 00X00:

ﬂoxog!, HOHY‘IGHHHﬁ OT ONPOLICHTOB - PaCXOZ!LI Ha BBITUIATY MPOLCHTOB

Cpenunii 00beM aKTHBOB, IPUHOCSINUX J0XO0]

10T KO3(1)(1)I/I]_II/ICHT MOKa3bIBACT YPOBCHL JOXOAHOCTHU 0aHKOBCKHX
ccyau I/IHBeCTI/ILII/Iﬁ ", COOTBETCTBCHHO, UCKYCCTBO MCHC/I’KMCHTA B
HCIIOJIb30BaHUU PECYPCOB banka. TeM He MCHEC, TOJIDKHO OBITh
MMPpU3HAHO, UYTO 0ollee BLICOKUI YPOBCHb JOXOAHOCTHU 4aCTO
aCCoOUMUPYCTCA C 0oJiee BLICOKUM YPOBHEM pHUCKA,; HAIIPUMEP, KOT' Ad
AKTHUBBI, IPUHOCAIINUEC JOXOO, COCTOAT I'NIaBHBIM 06pa30M n3 CCya nmpu
HEeOOIBIIOM 00BEME ICHHBIX 6yMar. Takoe noJiokeHue HE TOIbKO
MOBBIMACT PUCK JITUKBUAHOCTHU 6aHKa, HO TAaKXXC U YBCJIMYHNBACT €TI0

;
Cwum. I'maBy IX (mpumep mepepacdera B CTOPOHY CHIDKEHHSI pa3Mepa CCYIHOTO TOPTQes).
¥ JlanbHeiimue netany, BKIIOYAs COTTIAMICHAS, JOCTHTHYTHIC K HACTOSIIICMY BPEMCHH,

obcyxnarorcs B ['maBe [X. «HucTtoe MMyIIeCTBO» B IIEJIOM OIpeaeseTcs Kak (a)
OTUTAYCHHBIHN KanuTai (B OOBIKHOBEHHBIX W IPUBHJIETUPOBAHHBIX aKIUsAX), (b) KamuTampHbIH
M3JHILEK, U (C) Hepachpe/aeneHHbIe puobuTH. Kak yrmoMuHanoch panee, Ui aHATUTHYECKHX
Hene, CyoopJMHUPOBAHHBIN TOJT MOXKET OBITh TAKXKE BKIIIOUYEH B CTPYKTYPY KamuTaja
(UpMBI, XOTS OH, YTO MOHSITHO, HE SIBISIETCS YACTHIO €€ YHCTOTO UMYIIECTRA.
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PUCK HCBBIIIOJIHCHUSA 00513aTENbCTB.

Yucmoie pacxoovl, He C85A3aHHbIE C YNIAMOU NPOYEHMO8, K YUCTIOMY
NPOYEHMHOMY 00X00Y

YucThle pacxo/ibl, HE CBA3aHHbIE C YIIATOW NPOLIEHTOB
YucThIi IPOLEHTHBIN 10XO0.

3T10T K03 PUIHMEHT TaKKe U3MEPUT HCKYCCTBO MEHEKMEHTa OaHKa B
WCTIONB30BaHUHU pecypcoB OaHka. KoHkpeTHO mpu 3TOM
UACHTHQHULIUPYETCS CyMMa, KOTOPYIO MEHEIPKMEHT JOJKEH UCTPATUTh
Ha oniepanuy 6aHKa - pacxo/bl Ha MepCOHall, aAMUHUCTPATUBHBIC
pacxofsl, pacxosl Ha KOMMYHaJIbHOE 00CTy )KHBaHHE, COACp KaHUE
3IaHHH, OXpaHy, HOCTaBKy 00OPYAOBaHMS, PEKIaMy U IIp. - C TEM,
9TOOBI TeHEPUPOBATH YMCTHIA POLIEHTHBIH JOXO0/, TaK ke KaK U OOIIyI0
CYMMY JIOXOJIOB.

Jl0x00, nonyueHubvlll He OM NPOYEHMO8, K YUCMOMY 00X00Y nepeo
YNAAMOU HAI0208

ﬂoxog!, HOHY‘IGHHLIi;I HC OT NPOLICHTOB

Yucrast npuObLUTL Nepej1 yIUIaToW HaJIoroB

Oromy K03 PUIMEHTY 0Ka3bIBAIIOCH MMOBHINIEHHOES BHUMAHHUE B TCUCHUE
MOCIICAHUX JICCSATH JIET, T.K. OH U3MEPSET JOXO/I, IIOTYYCHHBIN 0e3
WCTIONIb30BAHUS MPUBJICUCHHBIX PECYPCOB. YKa3aHHBIN JOXOJ] BKIFOYACT
MOCTYIUICHUS OT MOTEHIIMAILHO MIMPOKOTO KPyra UCTOYHHKOB, TAKUX
KaK TIJIaTa 3a pe3epPBUPOBAHNE U TApAaHTHH, KOMUCCUOHHBIC, CBSI3aHHBIC
C MEKIyHAPOIHBIMU TOPTOBBIMH OIEPALASIMH, TAKIMH KaK
AKKPEIUTHBBI ¥ BAITIOTHBIC JOXO/IBL; IJIaTa MO JETIO3UTHBIM CUCTaM;
I1aTa 3a KpeJAUTHBIC KAPTOYKU; U KOMHCCHOHHEBIC 110 CTPaXOBaHUIO.
Jloxo/1, MOTy4eHHBIH He OT MPOIICHTOB, (POPMHUPYEMEIit Oe3
HE0OXOJUMOCTH YBEIHMYUBAThH pa3Mep 0aHKOBCKOTO OanaHca, UMEeT
CHETM(PUUSCKYIO TTPUBICKATSIIEHOCTD C TIO3UIIUN YIYUIICHUS
6ankosckoro ROA u ROE.

Pesepevt Ha nokpvimue yopimkog om ccyo K Yucmomy 00xoody nepeo
VIIAMOUL HATIO208:

PesepBbl Ha NOKPHITHE YOBITKOB OT CCYA
Yucrast npuObLTL NIepes1 yIUIaTOW HaJIoroB

B TCOpHHU, HO HC BCCrJa Ha MPAKTUKE, MCHCIPKMCHT OaHka
NEpUOANYICCKHA BBIACIISCT ONPCACICHHYIO YaCTh CBOUX JOXOOOB B
Ka4uCCTBC PE3CPBOB IIPOTUB 6yZ[yH.[I/IX IMOTEPhb IO CCyaaM. Pa3Mep I9TUX
PE3CPBOB (OHﬂTB TCOPCTUUYCCKU U MHOI' A Ha HpaKTI/IKC) 6331/IpyeTC$I Ha
CIIJIOIHOM M3Yy4YCHUHU KauCCTBA 0aHKOBCKOTr'O CCYAHOTO HOpT(l)eJ'I}I 1 Ha
OIICHKEC JIOOBIX U3MEHEHHI B Knaccn(l)m(aunn KOHKPCTHBIX CCYM, KaK
TOTO Tpe6y10T PEryJIaATUBHBIC TpaBUJjia HEHTPAJIbHOTO 0OaHKa UIu
BHyTpI/I6aHKOBCKOI‘ O OApa3aACICHUA, OTBCUAIOIICTO 3a KPCAUTHYIO
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HOJ'II/ITI/IKyg.

Ha npaxTuke 6anku (110 MEHBILEH Mepe B 3alaJHBIX CTpaHax) HHOT A
CO3JIAIOT PE3EPBHI B pa3zMepe, MPEBHIIAIONIEM NOTEHIUAIBHBIE TIOTEPH
MPU X PEaTMCTUYHOM olleHKe. [Ipyu 3TOM 1enu MOryT BapbHpPOBAThCS,
HO OOBIYHO BKJIIOYAIOT HAMEPEHHSI MUHUMHU3UPOBATEH 00sI3aTEIbCTBA 110
HAJIOTy Ha MPHUOBLIb W/UIIN 00ECTICUNTh JOCTIKEHHE, AJsl JAHHOTO ToAa,
OTIpeaeNIeHHOH Lieny B 00J1acTy 10X010B. B 3akiroueHue, HU3KHUMA
KOX(QQHULIHUEHT MOXKET OTPaXKaThb BEICOKUH ypOBEHb 3()(hEeKTUBHOCTH
MEHEPKMEHTA, TeM He MEHee 3TO He BCerya Tak' .

e. Peseps na noxpwimue yObimko8 no ccyoam K umozo ccyoam.

PesepB Ha OKpBITHE YOBITKOB 110 cCy/iaM
Hroro ccyast

VYkazaHHBII KOAQPHUINUEHT SBISIETCS JOMOTHUTEIBHBIM K
nprBeAeHHOMY BhIle (d) 1, BHOBb TEOPETHUECKH, OTPa’KaeT KaueCTBO
0aHKOBCKOTO CCYAHOTO MOPTQEs: YeM BhIle KodpPUIHEHT, TeM Ooee
MOJI BOIIPOCOM HaXOAUTCS KayecTBO ccyl. B kadecTBe o0iero
HaOJroAeHus, B TCHACHIUH 9TO MPaBHILHO. TeM He MeHee, KaKk
paccMaTpUBaJIOCh BHIIIE, MEHEP)KMEHT MOYKET MaHUITYJTHPOBATh
pasMepoM pe3epBOB U MIPOBU3UH C LIETBIO YXO0/1a OT HATOTO00I0KEHHS
NpUOBUIH, TaK e KaK MPOCTO B LEJISAX 0JIArOpa3yMHOT0, C MO3ULINN
MeHeKMEHTa, BeaeHus aei. Heo0xoanMo NOMHHUTB, UTO €CITU Pe3epPBHI
BBIIIIE, YEM IPEAONPEAEICHO KaYeCTBOM CCYIHOTO MOPTQEs, TO KaKk
0aHKOBCKHE aKTUBBI, TaK U aKIIMOHEPHBII KalnuTall IPUYMEHBIICHBI:
(akTHuecKoro Bpega 0aHKOBCKUM aKIIMOHEpPaM HE HAHOCHUTCS.

O4eBHUIHO, MEHEKMEHT MOXKET TaKXkKe NMPEYBEITMUNUTh KAYECTBO CBOUX
CCYA Y HE CO3JaTh yOBJIETBOPUTEIBHBIC Pe3ePBHI (KaK B CBSI3H C
HEIOCTATOYHOCTBIO aIeKBATHBIX PETYJISITUBHBIX MIPABUI LEHTPAILHOTO
0aHKa, TaK U B CBA3H C HECIIOCOOHOCTHIO MEHEKMEHTA aKKypaTHO
OLIEHMBATh KAYE€CTBO CBOETO cCyIHOro noptdens). MokHO
MPEIONIOKUTD, YTO B HACTOSIIIEE BpeMs OJO0HAs CUTyaLusl
CIIOKHMIIACh B psize pecnyonuk OviBmiero Coserckoro Corosa. Pesymnbrat
- IepeoLieHKa pa3Mepa OAHKOBCKHUX aKTHBOB, TAK)KE KaK aKIIHOHEPHOT'O
kanuTana. [loHmwkaromnas KOppeKuys CTOMMOCTH CCYIHOTO OPTdhes
MOCJIEI0BATENBHO MOABEAET K PAaBHOMY 110 pa3Mepy COKpAIEHUIO
AKLMOHEPHOTO KaNKTaNa, BO3MOXKHO BEAYLIEMY K
HEYIOBJIETBOPUTEIHHON KanuTanu3anuu OaHka.

f. Yucmouie cnucanus K umozo ccydaM.'

Banosele cnicanus ccyn - BoccTaHOBIEHHbBIE CyMMBI PaHEe CIUCAHHBIX CCYJl
HUroro ccyast

’Cwm. MocJieyIouMe MyHKThI B 3T0o# ['aBe u ['nase 1X.

" Tlonesusim WHIUKAaTOPOM SIBJISIETCSI CPaBHEHHE pa3Mepa MPOBU3HM HA TAHHBIN TOJ C
pa3MepoM (paKTHUECKUX YUCTHIX CITMCAHUKM HEBO3BPAIICHHBIX cCyl. JlanmbpHenyio
nuckyccuto cM. ['masa I[X.
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Kak u n1Ba npeapinynmx ko3¢ $punrenTa JaHHbI K03)OUIMEHT MOXET
paccMaTpUBaThCS KaK XapaKTepHU3YIOMINH «OIaropa3yMHOCTb
noBeJeHUs1 OaHKa» WM €T0 NOJIUTUKY C YI€TOM TOTO, YTO KOJIMYECTBO U
CyMMa CIIHCaHHBIX CCYJl ONPEACISIETCS] HE TONBKO PEryIiTHBHBIMH
HOpPMaMU IIEHTPAIBHOTO OaHKa, HO TAK)KE M PELICHUSIMH MEHEKMEHTa
B paMKax MpoLenyp KpeAUTHON MOMUTHKH. baHK MoxkeT ObITh OoJiee
KOHCEPBATHBEH B MOJUTUKE CIIMCAHUN, YeM TpeOyeTcss 0aHKOBCKUMHU
pErysITOpaMy; B 3TOM clIydae 3TO OTpakaeTcs Ha pa3mepe
BOCCTaHOBJICHHBIX CyMM paHee CHHCaHHBIX cCyA. B 3Toii cBsi3m st
pacueTa yka3aHHOTO K03(puimenTa ucrnoabp3yeTcs MoKa3aTeilb YHCTHIX
CTIHCAaHM, BMECTO «(DaKTHUECKUX» MTOTEPh, KOTOPBIE HECET CCYTHBIN
noptdens. Yem Huxe K03 PHULIHEHT, TEM BBIIIE KAYeCTBO KPEIUTHOTO
nopTQens U, COOTBETCTBEHHO, BHIIIE CTENEHb 3PPEKTUBHOCTH,
JeMOHCTpHUpYeMast MEHE[DKMEHTOM B UCIOJIb30BAaHUH HAXOISAIINXCS B
€ro pacropsbkeHuH (pOHIIOB.

90. Kosgpuyuenmor npubviivnocmu

a. Kosgpduyuenm doxoowt /axmuewi (ROE):

TIpu6suIb (10 YYeTa IPUOBUIA OT CIEJIOK C IEHHBIMHM OyMaraMmu)
Cpennuii pa3Mep UTOTO aKTHBOB

B ocHoOBe 3TO TOT e camblii KO3 DHUIIUEHT, KOTOPBIA HCIIOIB3YETCS
He()MHAHCOBBIMH NpeanpusITuaMu. Heo6xoanMo ObITh BHUMATEIBHBIM B
TOM, YTOOBI CCYJTHBI CETMEHT aKTHBOB PACCUUTHIBAJICSI HA OCHOBE
MIPUHIINTIA «HETTO»; APYTUMHU CIOBAMH, YTOOBI OH KOPPEKTHUPOBAJICA Ha
pe3epBsl 1o yObITKam oT ceya. Koaddumuent, npessrmaromtuii 1 %, B
LIEJIOM CUMTAETCS IPUEMIIEMBIM B GONBIIMHCTBE 3aNafHbIX CTPaH .

b. Koagpguyuenm 00xo0bi/akyuorepHvlll KANUMA:

Yucras npuObUIL TOCIIE HATOTO0OI0KEHHUS
Cpenuuii pasMep aKIMOHEPHOTO KamuTaia

Cpenuuii pa3Mep aKIIMOHEPHOTO KaluTaja ONpeeNsseTcs] Kak cpeiHee
3HAYCHUE B TEUCHHE PACCMATPHBAEMOI0 T0/1a (4aCTO U3MEPSIETCS KaKk
AKIMOHEPHBIN KalMTaJI Ha HAYaJIo roJia ITF0C aKIIMOHEPHBIH KaruTal Ha
KOHEII T0/1a, JISJIEHHOE Ha 2) ¥ BKIIOYACT OTUIAYeHHbBIN KaruTal,
VRIIAIIEK KauTala U HepacupeneaeHabie mpuosimu. Koaddument Ha
ypoBHE 13 % 00BIYHO MPU3HAETCS XOPOIIUM JIJIsi OONBITHHCTBA
3amagHBIX 0aHKOB, BBITIE 15 % - 04eHb XOPOIIHA.

' B sanmanubix CTpaHax pe3yJbTaThl 0AHKOBCKOTO TPEeHANHIa Ha (POHIOBOM PHIHKE YaCTO MCKITIOUACTCs
U3 OLICHOK MPUOBLIH, T.K. JaHHAsI IEATEIbHOCTh €CTh YacTh OOIIEro yIpaBieHHs: akTUBaMH OaHKa
(BKJIIOUAst HATIOTOBOE YIPABJICHHE) M HE BOCIIPHHUMACTCS KaK 4aCTh PYTHHHBIX OaHKOBCKHX OIEPALIHA.
B crpanax 6piBurero Coserckoro Coro3a, rie A€HEKHbIC PHIHKU U PHIHKM KAITUTAJIOB B HACTOSILEE
BpeMsi HEPa3BUTBIL, 3TOT KOI(DGHUIIMEHT MOXKET ObITh EPEIICaH B CIIEAYIOIIEM BHIC:
Ywucras npuObLIb IOCIE HATOTO00I0KEHUS
CpenHuii pa3Mep UTOTO aKTHBOB
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91.

Ananuz koappuyuenmos: nodgederue unmo206. AHaIN3 CUIBHBIX U CIIA0BIX
CTOPOH (PMHAHCOBOTO TMOJIOKEHUS TPOMBIIIIJICHHOTO MPEANPHUITHS U OaHKa, C
HCTIONb30BaHUEM ayAUTHPOBAHHON (PHHAHCOBOM OTYCTHOCTH U C
OTIpeIeICHIEeM U HHTEPIPETAIIUeH HaIekKaIuX K03 GUIHEHTOB, - 3TOT
aHaJM3 SIBJISICTCS OJHOMN U3 HaHOOJIee CUITBHO JACUCTBYIOIIMX TEXHUK JJIS
M3MEPEHHUsI, OLICHKH U YIIPABICHUS KPSIUTHBIM pUCKOM. TeM He MeHee, 3TOT
aHanu3 TpeOyeT MOCTYMHOCTH JAHHBIX, HA KOTOPBIE BO3MOXKHO TOIaraThes,
MO MOTEHIMATBHBIM 3aEMIIUKaM (B IIEJIOM 110 MEHBIIICH Mepe 3a TPOIIEIINe
TPH TO/1a), TaK M COTMIOCTABUMBIX U PEMPE3CHTATUBHBIX JAHHBIX O
AHAJIOTHYHBIM MPEINPUATHIM U UX KOHKYPEHTaM B TOH JK€ CaMOM OTPaCIIH.
IToka uHGOpMAITUS HE SBIAETCS €IIe TOCTOSHHO JOCTYITHON B CTpaHax
osbiiiero Coserckoro Cor3a, 0THAKO B HEKOTOPBIX PECIYOINKAX OUYCHb
OBICTPO BBOJATCS HOBBIC MPOIICAYPHI yUeTa U ayauTa. B 000 MOMEHT,
KOT/Ia 9TO CTaHET BO3MOXHBIM, OAHKH JIOJIXKHBI COOTBETCTBEHHO BBOAMTh
(hopMaTH30BaHHBIE MPOIEAYPHI KAYSCTBEHHOTO U KOJUUECTBEHHOTO
aHamu3a.
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