I''IABA VI

OTPACIJIEBOM U [TIOPT®EJIbHBIN PUCK
A. OrpacneBoii puck

189. B Hammx mponuibix JUCKYCCHUSIX MBI IMEIH B OCHOBHOM JIE€JIO C Pa3InIHBIMU
BUJIAMU PUCKOB, CBSI3aHHBIX C WHAWBUAYATLHBIMH 3aeMIIIMKaMU. Ml
YBHJIENH, KaK KPEAUTOMATESITH MOTYT B 3HAYMTEIIBHOM CTCTICHH
KOHTPOJIMPOBATH WK MPOBEPSATH PUCK C TIOMOIIIBIO TPUMEHECHHUS CUCTEMBI
peWTHHra KauecTBa KPEANTA, B COUCTAHUU C KONMYCCTBEHHBIM U
Ka4eCTBEHHBIM aHAJIM30M PHUCKOB (aHATU30M K03 duitnentos). Takoit
MOJIXO/T K YIPABICHUIO KPSTUTHBIMU PUCKAMK TPEOYET XOPOIIIETro 3HAHUS
3aeMINKKa; OOBIYHO 3Ta HHPOPMAIIUS MOXKET OBITh MOTyUeHa OT CAMOTO
3aeMINMKA U U3 BHEITHUX UCTOYHUKOB, TAKUX, KAK OT3BIBBI TIOCTABIIHKOB,
MOKyTIaTeJeH, IPYTUX KPSIUTOPOB H T.1. J[pyeum 8axiCHbIM UCTIOYHUKOM
UHGopmMayuu 0 pUCKax, C6A3aHHLIX ¢ ONPEOeleHHOU PUPMOTL, A65emcs
ompaciv, 8 KOmopoi pabomaem gupma.

190. ®upmbl He GPYHKUINOHUPYIOT MMOTHOCTHIO HE3aBUCHMO WM B Bakyyme. Mx
COCTOSIHHME HE SIBJISETCS IIEIMKOM Pe3yJIbTaTOM BO3MOYKHOCTEN UX
CcOOCTBEHHOTO MEHEIKMEHTA, a ONPEACIISIOTCS LIENbIM PSIIOM BHEITHIX
(akTOpOB (SIKOHOMHUYECKHUX, MMOJIMTHYECKHUX, COIUANBHBIX U T.1.). s Toro,
YTOOBI OTACIUTD PUCKH, CBSI3aHHBIC UCKIIIOYUTENBHO ¢ MEHEIKMEHTOM
3aE€MIIMKa, OT BHEIIHUX ()aKTOPOB, MBI MOKEM MPOAHATIM3UPOBATE U
HU3MEPUTH T€ 3JIEMEHTHI PUCKa, KOTOPbIe 0c000 CBA3aHBI C OTPACIIBIO
3aeMIUKA. 3HAHUE OTPACIEBBIX PUCKOB 3HAUNUTEIBHO IOMOTAeT HaM B
MTOHMMAaHUU U OLIEHKE PUCKA, CBI3aHHOTO C MHAWBHUYaIbHBIM 3aEMIIIMKOM.
Hanpumep, MHOTHE U3 KtaccupuKanuii peTHHTa KauecTBa KpeanTa,
BBIpQ)KEHHBIE B TEpPMUHAX (PMHAHCOBBIX KOA(PPHUINEHTOB, OCHOBBIBAIOTCS Ha
BHYTPHOTPACIIEBBIX COITOCTABICHUIX.

191. CoOop u aHanu3 uHOOPMAIIUH O ACSITSIHLHOCTH XO3SHUCTBA XOPOIIO Pa3BUTHI B
3amaJHbIX MHAYCTPUANBHBIX cTpaHaxX. Cepbe3Hble YCUIIUS M0 BBEICHUIO STUX
MpoIeccoB B cTpaHax OwiBiiero Coserckoro Coro3a MpUHECIO ObI OOIBIIYIO
MOJIL3Y HE TOJLKO OaHKaM, KaK KPeIUTOpPaM dTHX OTpaciied, HO TaKxKe
MHUHHUCTEPCTBAM U APYTUM areHTCTBaM, OTBETCTBEHHBIM 3a MPOBEIACHUE
SKOHOMUYECKOMN MOIUTUKU CTPAHBI.

192.  OtpacneBoii puck HaIPSMYIO CBSI3aH CO CTENEHBIO U3MEHYUBOCHIU B
COCTOSIHUH OTPAciy B 3KOHOMUYECKOM U (PMHAHCOBOM ILTaHe, B aDCOMIOTHOM
CMBICJIE ¥ TIO CPAaBHEHHMIO C IPYTUMH oTpacismMu. Yem Gombiie
W3MEHYUBOCTh OTPACIH, TeM OOJIbIIe CTeNeHb pucka. Bompockl, koTopsie
HY>KHO YYUTBIBATh, BKIIOYAIOT:

a. CocrostHHe AJIBTCPHATUBHBIX 0Tpacne171 3a ,Z[aHHLIfI Nepuoa BpeMCHHU.

HmeroTcs nu 3HaYUTEIIBHBIC PACXOKACHUA MCIKAY OTPACIIAMHU U KAaKUC
OTpacCiiv MMOKa3bIBaAIOT HAMMCHBIICC 1 HauOOJIbIIEe paCXO)KI[CHI/IC?
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b. HpO,Z[OH)KaIOT JIK YCIICIIHO ,I[eflCTBOBaTB OTpaciiv, Xopouo
Z[CflCTBOBaBH.IPIe B IIPOIIJIOM - IO CPAaBHCHUIO C SKOHOMMKOH B I_ICJ'IOM?
(Ha 331'[&)16 HCCICOOBAHMA ITIOKa3ajin, YTO UMCCTCS HE3HAUYUTCIIbHAA
CBA3b MCIKAY TCM, KaK OHU OIICPUPOBAIN PAHBIIC U HOTOM).

c. CymecTByeT M MOCTOSHCTBO COCTOSTHUS BHYTpHU oTpaciu? Jpyrumu
CJIOBaMH, TOOMIIUCH JIH GUPMBI BHYTPHU OJJHOM OTPACIIi OAMHAKOBBIX
pe3yJBTaTOB 32 OIMH M TOT e MEPUO] BPEMEHHU WM UMEETCS IMIMPOKOE
pacxoKJIeHUE B pe3yspTaTax U cocTosHusAx? MccnenoBanus Ha 3anane
MOKa3aly, 9TOo 3/1eCh TAKXKE 0COO0Tr0 €AUHCTBA cpeln (PUPM OJHOM
oTpaciu He HabIoaaeTcsl.

193.  HexkoTtopsle OTpaciau MOKa3bIBAIOT BEChbMa OIpaHUYEHHBINH
BHYTpHOTpacieBoi pa3dpoc (Ha 3anaze: crajbHas, TabayHasi, 30J0Tasl,
pE3UHOBast OTPACIH MIPOMBIIIIEHHOCTH), B TO BpeMs KaK Jpyrue BecbMa
HEOJJHOPOJIHBI IO COCTaBY. 3aueM e TOT/Ia YIIIyOnaTsCs B OTpacieBoi
aHanu3? IloToMy YTO KpeAUTHBIN PHUCK, CBA3AHHBIN ¢ X0poulei pupmon
B 3/10POBOif MPOMBIIIJICHHOCTH, 3HAYHTEIbHO HUKE PHCKA, CBI3AHHOI'0
¢ xopoueii GpupMoii B KPU3MCHOI OTpac/In.

194.  Cucmemamuueckuii puck uiu 6ema. OTHUM U3 TIOHATHIA, UCTIOIH3yEMbIX B
W3MEPEHNH OTPACICBOI0 PUCKa (TaKKe KaKk U PUCKa, CBI3aHHOTO C
KOMITaHUEH), IBISIETCS cucmeMamuieckuti puck, T.e. ypoBeHb KoJeOaHHH,
WM OTKJIOHEHHS, B Pe3yNbTaTax AesTeIbHOCTH OTPACIIH 10 OTHOIICHHUIO K
pe3yabTaTaM ACSITENbHOCTH PhIHKA MM BCel SKOHOMHUKH. JTa
Pa3sHOBUAHOCTH PUCKa, 0003HaUaeMasi B CTATUCTUYECKOM aHaJIN3e TPeYecKoit
OykBoii ([3), MOXKeT OBITH OnpeneneHa sl Kaxa0i oTpaciu (WIn QUPMBI),
COOTHOCS AaHHBIE 00 HHAYCTPHH C OJAHOM WIIM HECKOJILKUMH TTEPEMEHHBIMU
BEIMYMHAMH PBbIHKA. OYEeBHUIHO, YTO 3TOT Mpolecc TpeOyeT o0MUpHOH 1
Ha/IC)KHOM 0a3bl JaHHBIX, COOpPAHHOH 33 3HAUNUTENBHBIN IEPHO BPEMEHH.
Bkpatue, uHAyCTpHs ¢ TIOKa3aTeseM 0eTa, paBHBIM «1», IMeeT KoneOaHus
COCTOSIHUSI, PaBHBIE KOJICOaHUSM PBIHKA B LIEJIOM, B TO BpeMsl, Kak MEHee
W3MEHYMBAs OTPacib MOKAXKET pe3yabTaT MeHbIIe 1, a Goree Konebmomascs
- 6onbuie 1. B TepMuHax prcka, 4eM BBIIIE IIOKa3aTellb OeTa, TeM BhILIE
PHCK, CB3aHHBIH € 3TOH OTpacibiO (IJ1s1 MOTCHIUATBLHBIX HHBECTOPOB.
[Ipumep orieHOK OeTa MO HEKOTOPHIM KPYIMHEHUIIIMM OTPACIISM IPUBEICH B
[punoxenun 15.

195.  JlomkHBI OBITH CIETIaHBI JIBA HAOJIIOIEHUS OTHOCUTENBHO Oeta. IlepBoe,
Benu4YrHa OeTa JJIsl JaHHOU OTPaciy OyJeT MEHSATHCS CO BPEMEHEM U B
O0COOCHHOCTH B XOJI€ JISIIOBOTO UK. [[03TOMY B KauecTBe COBETa MOKHO
MPEJIOKUTh UHIUIIMPOBATH ATy (TOM), [UTsl KOTOPOU OBLIN ONPE/IeIICHBI
3HaueHust OeTa. Bo-BTOPHIX, MOTYT OBITh pa3aHuus B OITyOJIMKOBAHHBIX
3HAYCHUSIX O€Ta 10 KOHKPETHOH OTPACH B JAHHBIN TOJI, B CBS3U C
WCIOJIb30BAaHUEM Pa3HBIX TIEPEMEHHBIX [T U3MepeHus OeTa. Tem He MeHee,
pacxokIeHus: OOBIYHO MaJIbl M HE BIMSIOT HA HAlpaBJIeHUE OeTa.

196. Ilpenckazanue COCTOSHHUSA OTPACH B OyAyILEM - HAIpUMEp, B TEPMUHAX
000pavyMBacMOCTH U HOPMBI IPHOBLIH - MOKHO OCYILECTBIIATDH C TIOMOLIBIO
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PErpe€CCUOHHOTO aHAJIM3a (BKJ'IIO‘-Iaﬂ 6€Ta), Ipu yCJIOBHUH, KOHCYHO, YTO €CTh
HCO6XO,Z[I/IMa$I I/IH(l)OpMaI_II/IH. Takas npoucaypa HE OKUAACTCA OT 6aHKI/IpOB,
HO 4aCTHBIC U O(l)I/ILlI/IaJ'IbHI:Ie aréHTCTBAa, KOTOPLIC 00s13aHbBI C06I/IpaTI> n
AHAJIM3UPOBATH CTATUCTUYCCKHUC JaHHBIC KOMITAaHUN B 0Tpacne171, JOJIDKHBI
MMPpOBOJUTH €C.

197. Ecnu onucaHHBIN paHee KOJIWYECTBEHHBIN MOIX0/, BKIIOYas ONpeeiIcHIe
MmoKasarest 0eTa ¢ IPUMEHEHUEM PETPECCHOHHOI0 aHAIIN3a, HEBO3MOKEH, TO
MOKHO PACCMOTPETh, B KAYECTBE aIbTEPHATHBHI, CIICIIUATBHBIC (PAKTOPHI,
CBSI3aHHBIC C JJAHHOU OTpacibio. [[ByMs MpuMepamMu Takux (GaKkTOPOB MOTYT
OBITh CTAUS )KU3HEHHOTO [UKJIA, HA KOTOPOU HAaXOJUTCS OTPACIh, H
CTPYKTYypa KOHKYPEHILIUU B OTPACIH.

198.  Ompacnesoii scusznenHvill yuxki MOKET OBITh pa3JelicH Ha HECKOJIBKO CTa/ N,
KaXK/1asi U3 KOTOPBIX OYZeT MMETh CBOM XapaKTEePUCTUKH B IUIAaHE HACTOSIIIINX
u OyIyHIux TEMIOB pOCTa MPOJaX, TOXO0JO0B WM IPYTUX YMECTHBIX
nokasarenei. (cM. [Ipunoxenue 16). Paznuunble cTaanu pocta MOKHO
CUMTATh OTPAKAIOIIUMH PA3JIUUHBIE CTENIEHN OTPACIEBOTO PHCKA Ha
MPOTSHKEHUN JKU3HEHHOTO UKJIA OTpaciy. JTa B3aUMOCBSI3b MOKET OBITh
oTpakeHa oA00pOM 3HaUeHHH OeTa.

199.  Buympuompacnesas cpeda KOHKYpeHyuy SBISAETCS JOMOTHUTEIbHBIM
WUCTOYHUKOM MH(POPMALMH O CHJIE M KH3HECTIOCOOHOCTH (DUPM B TaHHOH
OTpacii 0 OTHOLIEHUIO K (pupMaM B Ipyrux orpaciax. OHa sBisercs,
CJIE0BATEIBHO, IOKA3aTeNEM pUCKA. XapaKTepUCTHKH JaHHOM Cpezbl
BKJIIOYAIOT:

a. CTEeNeHb 0)KECTOUYEHHOCTHU TEKYIIEH IEHOBOH U HELIEHOBOU
KOHKYPEHLIUH;

b. JICTKOCTD HUJIN CJIOKHOCTB BXOXKACHUSA B OTPACIIb (I/I BBIXO)Ia);

C. CYIIECTBOBAaHME WJIM HEXBAaTKa ONHM3KUX U KOHKYPEHTOCIIOCOOHBIX IO
IICHE 3aMCHUTEIICH;

d. pbIHOYHAas cuiIa OKyMNaTeNeH;
€. PBIHOYHAS MOUIb MMOCTABILHKOB;
f.  monMTHYecKoe U cOLMaTbHOE OKPY>KEHHE.

Bce u3 BolmenepeunciieHHbIX (akTopoB OyIyT OKa3bIBaTh BIMSAHUE HA
CocOOHOCTH (PUPMBI MAHUITYIUPOBATH 0O BEMAaMU IIPOJAK U PETYIUPOBATH
HOpMY NPHUOBLIHN U, TAKUM 00pa3oM, Ha ee PUHAHCOBYIO CHITY U
KHU3HECTIOCOOHOCTh. OUEeBUAHO, YTO, KaK U IMIOYTH BO BCEX CUTYaIHsX,
3aTparuBaOLINX CYIIECTBOBAaHUE (PUPMBI, BHIIICTICPEUHCICHHBIE YCIOBHS
MOTYT CTaTh MPEAMETOM PE3KHUX U HEOKUJaHHBIX n3MeHeHuil. Kopoue
TOBOPsI, CTENEHb OTPACIEBOT0 PUCKA, BKIIOYAIOIIETO 3aEMIUKOB
KpeAUTOPOB, HE CTaTUYHA U 3aCIYKUBAET MPOJOIKUTEIBLHOTO U
MPUCTATELHOIO BHUMAHHSL.
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200.

201.

202.

203.

204.

B crtanax OwiBiiero CoBeTCKOro Corosa, TAC MpUBaTU3ald UMCCT
Pa3INYHBIC CTCIICHU pPa3BUTUSA, JUCKYCCUA 00 OTpPaCJICBBIX PUCKAX MOXCET HC
HalTH CBOErO MMPUMCHCHUS. Tem He MCHEC, HCCMOTPA Ha TO, YTO B
HACTOAIICC BPEM Ha MHOTUC BOIIPOCHI HET OTBCTOB, 3TU MPOUCAYPhI OLICHKHN
pHUCKa ABJIAIOTCA 0a30BBIMH B COBpCMCHHOfI pI:IHO‘-IHOfI OKOHOMHUKECE. KOpO‘-IC
roBops, AJid TOro, 9TOOBI CBECTH K MUHUMYMY IOJABCPKCHHOCTDH
HCHAUIC)KAILICMY PUCKY U IPUHUMATH XOPOIIO 000CHOBaHHEIC KpPCAUTHBIC
peuicHus, 6auku B ObiBIIEM CoBeTckoM Corose JAOJDKHBI COCTABUTH XOPOIIO
CTPYKTYPUPOBAHHBIC TOJIMUTUKHA 1O KPEAUTAM U pa3pa60TaTb Mmpoucaypsl,
OCHOBAHHBIC HAa 3HAHWHW U IIOHMMaHHH, KaK UX KINCHTOB, TaK 1 UX OTpaCHeﬁ.

HopTtdenbublii puck

[opTdenbHbIi pHCK TECHO CBA3aH C OTPACIEBBIM PUCKOM B CBSI3H C TEM, YTO
OH OTpa)kaeT CTENICHb PUCKa HEBBITIOIHEHHSI 0053aTeNLCTB, KOTOPHIH HECeT
Ha ceOe OaHKOBCKHUII cCyIHBIN MOPTQens, KOTOPBI COCTOUT U3
OTIpeNIeIEHHOT0 Habopa CCyA, IPEACTABISIONINX Pa3INYHbIC OTPACIIH.

KpomMme cTpeMiieHus K CO3TaHUI0 ONMUMATLHOU CIPYKIMYPbL nopmeest B
TEPMUHAX «I0XO]] POTUB PUCKA», KaK B3aMMOCBS3aHHBIX ()aKTOPOB,
MPEICTABICHHBIX B TOPTQelie KOHKPETHBIX CCY, - MCHE/DKMEHT OaHKa
JIOJDKCH yIIESITh BHUMaHUE TOMY, KaK «CMeulanbl», CKOMOMHUPOBAHBI
oTpaciiu B optderne. B kauectBe o0Iiero npaBuiia, 4eM BhIIIE CTETICHb
Jusepcughuxayuu OTpacieH, MpeaCTaBICHHBIX B MOPTQee, TeM MEHbIIE
noptdenbHbIi puck. Tem He MeHee, eClIi JOCTYITHBI JaHHBIE 00 OTPACIEBBIX
0eTa, pUCK MOXKET OBITh B TAJTBHEHIIIEM COKpAIIeH Ha OCHOBE BEIOOPA TaKO#
KOMOMHAIIUY OTpaciieli, YbM CPETHEB3BEIICHHBIC 3HAUCHHS OeTa -
M3MEPSIONIHE KOIeOaTeIbHOCTh MOPT(HEs - IO MEHBIIIEH Mepe OTBEYAIOT
LIEJISIM, YCTaHOBIICHHBIM MEHEPKMEHTOM B OTHOIIICHUH MOPT(HETHHOTO
pucka.

B pecny6nmkax OviBiiero Coserckoro Coro3a, B KOTOPBIX 3HauUeHHUS OeTa He
PacCUUTHIBAIOTCS, MEHEDKMEHT OaHKa JOJDKEH YACSITh BHUMaHHUE
IUBEPCH(DUIUPOBAHHOCTH MOPTQeENsi. ITO 0COOCHHO BaXKHO ISl TeX OAaHKOB
YaCTHOTO CEKTOPa, KOTOPBIE OBLIH YUPEXIEHBI (M YbUMH TJIABHBIMU
aKIMOHEPaMH SIBJISIFOTCS ) OJHUM HITH OOJIBIIUM KOJIMYECTBOM NPEATIPUATHIA,
paboTaronmx B TOH ke caMoil oTpacii. Bo MHOTHX Takux ciaydasx
aKIMOHEPHI - Yepe3 CBOE MPEACTaBUTENBCTBO B HAOIIOAATEIILHOM OpraHe
OaHka - TpeOYIOT (M 0)KUIAIOT MOTYYNUTh) KPEAUTOB AJISI CBOMX
npennpuaTuil. Jlaxe ecjim HaMOHAJIbHOE 0AHKOBCKOE 3aKOHOATEJIbCTBO
WIN peryJIsITHBHBIE IPABHJIA (elle) He 3anpelalT cCyAbl AUPeKTopaM
U IJIABHBIM aKIMOHEePaM, MeHeIKMEHT 0aHKa J0JI2KeH COMPOTHBJIATHCS
TAKUM TPeOOBAHMSAM H OCHOBBIBATH CBOM PellIeHUsI 0 KPeAMTOBAHUHI
€[IUHCTBEHHO HA: (2) 00beKTUBHOM KPeIUMTHOM aHAJIU3e 3asIBUTEJIs
CCYABI M 3alpallliBaeMoro Kkpeaura, u (b) ydere neJieif ynpasJjieHust
KPeAUTHBIM PHCKOM.

OHaCHOCTL, npucyuiad CBECPpXKOHICHTpAIUX CCYya Ha OT,I[CJ'H:HOI;’I oTpaciu -
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HJIN CBA3AHHBIX OTPACIAX - ACMOHCTPUPYCTCA B CICAYIOMICM IPpUMEPC.

Heckonpko et Ha3an B oaHO#M U3 pecyonuk OpiBmiero Coserckoro Corosa
OBLT OCHOBAH YaCTHBI KOMMEPUYECKHH OaHK, YIpEAUTENIMHI KOTOPOTO OBLIH
NPenpHUsTUs pHIOHON OTpaciv. BONbIIMHCTBO MEHEIKEPOB
HaOJI01aTENFHOTO COBeTa OaHka ObUTH OQUINATIBHBIME JOJKHOCTHBIMH
JULaMU 3THX npennpusataid. CoBeT xoTen Obl, YTOObI 0aHK KpeAUTOBAM Pl
OTIEPALIHOHHBIX KOMITAHUH, OTHOCSAIINXCS K JAHHBIM MPEANPUATHSIM,
KOTOpbIe ObUIH OBl BOBJICYEHBI, CPEAH MPOUEH AeSATEIBHOCTH, B JOOBITY
PBIOBI B OKeaHe, 00pabOTKy PHIOBI, CTPOUTENBCTBO M PEMOHT CYAOB.
Habnromatensubiit CoBET apryMEHTHPOBAJI CBOE MHEHHUE TEM, UTO JTaHHAS
KoMOWHanus odecreuuT st 0aHKa HE0OXOTUMYIO IUBEPCUUKALHIO
KpEIUTOB.

MeHepkMeHT OaHKa OCYHTAI, YTO TaKask KpeIuTHAsS TIONUTHKA OyaeT
CJIMIIKOM PUCKOBAaHHOM: €CIH ynaaeT o o0beMaM J00bIYa PHIObI B OKeaHe,
00paboTKa pEIOOIIPOAYKTOB TaKKe OylIEeT COKpaIleHa, TAaKKe KaKk
CTPOUTENBCTBO M PEMOHT Cy0B. Kopoue roBops, o npuuuHe B3auMOCBS3U
MEXIy TpeMsl OTpacisiIMH, KPEIUTHBIH PUCK BO3PACTET OAHOBPEMEHHO U
MpUBEACT K HEHAJISKAIIEMy YPOBHIO TOPT(HENBHOTO PHUCKA.
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