This document was created by Unregistered Version of Word to PDF Converter

AJIeKCaHaAp DJjaep

OCHOBBI BUP)KEBOU
TOPI'OBJIA

Yyeonoe nocooue onn
YUACMHUKOB MOP206 HA
MUPOBBIX OUPIHCAX



This document was created by Unregistered Version of Word to PDF Converter

Conepxanue
BBEJIEHUE 7
1. IIcuxosorus - KIO4eBOH MOMEHT 9
2. dakTopsl, JEHCTBYIOLIME IPOTUB BacC 12
I. ICUXO0JIOT' U THYHOCTH 17
1.1. 3auem urparn? 17
1.2. ®aHTa3uu U pearbHOCTh 18
1.3. Peinounsle "Typy" 23
1.4. CamopaspyuieHue 30
1.5. [Icuxonorust Urpst 33
1.6. Bup>keBble ypoKi AHOHUMHBIX AJIKOTOJIMKOB 35
1.8. [loGexuTenu 1 npourpaBIIre 44
I1. MACCOBAS IICUXOJIOT' st 49
2.1. ITousaTue 1ieHsl 49
2.2. [loHsATHE pHIHKA 52
2.3. [Tnomaaka aJist UTPEI 56
2.4. PerHOUHas Toma u Bel 61
2.5. Ilcuxomnorus TpeHa 66
2.6. YrpasiieHue NpOTHB IPOTHO3UPOBAHUS 71
IT1. KJTACCHYE CKHI AHAJIN3 TPA®HUKOB 75
3.1. [Toctpoenue rpaduka 75
3.2. ConpoTHBIICHHUE U TIOJJEPIKKA 81
3.3. Tpena u Kopuaop UCH 87
3.4. Jlunumn TpeH10B 95
3.5. Pa3psbiBbI 103
3.6. durypst 110
IV. KOMIIBIOTEPU3UPOBAHHbI I TEXHUYECKUI AHAJIU3 123
4.1. KoMnbroTepsl B Urpe 123
4.2. Iloka3arens cpeJHEro ABHXKEHUS Kypca 129
4.3. Merton cOmmkeHns /pacxoXKaeHns okasarens cpenero asmwkenus Kkypca (MACD) u MACD-rucrorpamMma 136
4.4. CucreMa HanpaBiIeHUI 144
4.5. MoMeHTyM, CKOPOCTb U3MEHEHHUS U CIIIAKCHHAsE CKOPOCTh U3MEHEHHUS 150
4.6. %R Bumbsmca 159
4.7. CtoxacTtuka 164
4.8. Ingexc OTHOCHUTETHHOM CHITBI 170
V. 3ABBITBIE OCHOBbI 175
5.1. O6sem 175
5.2. lHaukaTopbl Ha OCHOBE 00BEMa 180
5.3. HeynoBneTBOpEHHBIH CIIpoc 185
5.4. lnpexc BHIIIIAT XeppHuKa 191
5.5. Bpems 195
VI. ”HIUKATOPBI PBIHKA HEHHBIX BYMAT 202
6.1. lnnexc HOBOro MakCMMyMa ¥ HOBOI'O MUHUMYMa 202
6.2. Innukatop Urpoka M Apyrue HHAMKATOPBI PhIHKA IIEHHBIX Oymar 208
VII. ICUXOJIOI' MYECKHE NHIAUKATOPbBI 216
7.1. IHqukaTopbl KOHCEHCYCa 216
7.2. IHOUKaTOphl MPUBEPKEHHOCTH 221
VIII. HOBBIE HHANKATOPbBI 226
8.1. Jlyuu Dnnepa 226
8.2. Innexc cuibl 233
IX. CUCTEMBI UT'PBI 240
9.1. Cucrema Tpex 9KpaHOB 240
9.2. ITapabosmka 249
9.3. Urpa B 1uana3oHe LeH 252
X. YIPABJIEHUE PUCKOM 259
10.1. DMonuu U BEpOSITHOCTU 259
10.2. YnpaBieHue KamuTaaom 262
10.3. [IpexpareHue urpst 268

HOCJIECJIOBHE 275



This document was created by Unregistered Version of Word to PDF Converter
BBEJIEHHUE

Bbr MokeTe OBITH CBOOOIHBIM 4eNOBEKOM. BBl MoskeTe XuTh W paboTarh B MOO0OH Touke Mupa. Brl Moxere 0cBOOOANTH
ce0st OT PYTHHBI M HH TIEPE KEM He OTYMTHIBATHCS.

TakoBa xu3HBL YCOEHIHOTO UTPpOKa.

MmHorme cTpeMsaTcs K 3TOMY, HO HEMHOTHE JOCTHTraloT Ienu. HauuHarommii MTpOK CMOTPHUT Ha 3KpaH C OHpIKEBBIMU
JAHHBIMHU U BUIWUT, KaK Hepell HUM MPOHOCSATCS MUILUTHOHBI 10JuiapoB. OH BKIIIOYAETCSl B MTPY C HAAEKAOI Ha MPUOBLIG U... HECET
notepu. OH BCTyIaeT B Hee €lle pa3 H... TepseT ewe Ooupie. Irpoku NpourpsiBaoT HOTOMY, YTO caMa Mrpa JIOCTaTOYHO TspKenas, a
TaKKe OT HEBEKECTBA WM N3-32 HEAUCUUIUIMHUPOBAHHOCTH. Eciiit 4T0-1100 U3 OMMCAaHHOTO BBIIIE COOTBETCTBYET Bamreit cutyauuu,
TO BBI - TOT, AJIs1 KOTO s Hanucan 3Ty KHUTY.

Kak s1 Hauan urpaTth Ha Oupake

Jlerom 1976 roga MHe NpUIUIOCH IpoexaTh Ha Mammie u3 Heio-Mopka B KamudopHuo. B GaraxxHuK MOEro CTapeHbKOro
JIOJDKA 51 3aKMHYJI HECKOJIBKO KHUT 10 NICUXUATPUH (B TO BpeMsI s OBUT CTaXXEPOM-TICHXHAaTPOM IIEPBOTO r'0/ia), HECKOJIBKO POMAaHOB U
n3naHve B OyMaxxHoW 00n0okke kHurn DHmkena "Kak mokynarts akuuu". 1 coBepLIEHHO He MOA03PEBAJl, YTO Pa3lIoXMaTHUBILASCS
KHIDKKa B OyMa)KHOH 0OJIOKKe, KOTOPYIO s B3sUT B3aiMBbl Y MOETO MPUSTEIS - IOPHUCTA, B CBOE BPEMs ITOJHOCTHIO H3MEHHUT TEUCHHE
Moeii xu3Hu. Kcratn, y Moero npusitens OblIo abCOMIOTHOE 00paTHOE YyThe Ha ICHBIH: BCE KAIUTAIOBIIOKCHUS, C KOTOPBIMU OH
KMell Je110, HeMeUICHHO 1ty paxoM. Ho 3To coBceM apyras uctopus.

51 3ayuThIBaCA KHUTOM DHIKeNIa B KEMIIMHrax 1o Bcedl AMepuke, U 3akOHUYMI ee Ha THUxookeaHCkoM HoOepexse B Jla
Home. 51 Hudero He 3HaN 0 OUpIKe, HO Hes 3apabaThiBaTh JCHBIU “TOJOBOIT” 3aXBaTHIa MCHS.

51 Beipoc B CoBerckom Corose B TO BpeMsi, KOTJa OH, 10 BelpaskeHuto ObiBiero [Ipesunenrta CILA, Obi1 “umnepueit 3ma”. 5
HEHABHIEN COBETCKYIO CUCTEMY M IIBITANICS BBIPBAThCS, HO SMHIpalus OblIa 3anpelieHa. S mocTynut B MHCTUTYT B 16 JieT, OKOHYHIT
MEAHIMHCKUNA B 22, TPOIIEN CTaXHUPOBKY M MOCTYNWJI BpauyoM Ha cyaHO. Temepb y MeHS ObUI IIaHC BBIPBAThCS Ha cBobony! S
cOexa ¢ copeTckoro kopabdist B Abumxkane, beper Cnonosoit Kocrtu.

51 Gexan kK aMepHKaHCKOMY TIOCOJIBCTBY IO TPSI3HBIM IMBUIBHBIM YIIUIIAM a(pPUKAHCKOTO IOPTOBOTO TOPOJIA, MPECIICTy MBI
MOWMH OBIBIIMMH TOBapHIIaMH 10 KoMaHje. BIopokpaTsl B MOCOJBCTBE CIDIOXOBATM U NOYTH Bbnanmu MeHs Coseram. Ho s
OTYasSHHO COTPOTHUBIISUICS, U OHU MTOMECTHJIM MEHS B “yOexKuIie”, a 3aTeM IMOCaUIH Ha CaMOJIET JI0 HL}o-PIopKa. B ¢epane 1974
rojia s MPU3EMIIIICS B a9ponopTy umeHu KeHnHenu, npuObiB 3 AQpUKH B IETHEH OJieKAe U ¢ 25 nouiapamMu B kKapMase. S HeMHOTO
TOBOPWJI IO-aHTJIMICKU M HE 3HAJI HU JyILU B 9TOU CTpaHe.

Sl He MMel MpeAcTaBlIeHHS O TOM, YTO TaKoe aKIWH, OOHBI, OMIMOHBI, (BIOUEPCH M, MHOTAA, JaXKe Tepsuics IpH BUIE
aMEepHKAHCKUX J0JUIapOB B cBoeM OyMaxkHuke. Ha Moeil ObIBIIeH poJyHE 32 HECKOJIBKO JIOUIAPOB MOXKHO OBLIO JIETKO KyIHTh cebe
Tpu roxa B Cubupmu.

Urenne kaury “Kak moxymate akuuy” OTKPBUIO Mepero MHOH 1enblid HoBbeli Mup. [1o Bo3Bpamennn B Hero-Mopk s kynmn
cBOIO TepByIo akimio, 370 Opuia KinderCare. C Tex caMbIX MOp s camM03a0BEHHO H3y4alo PHIHOK, MOKYMAal0 W MPOJAI0 aKIHUH,
ONIHMOHBI M, 0COOCHHO B TIOCIIeTHEE BpEMS, (DBIOUEPCHI.

Most mpodeccroHanbHasi Kapbepa pa3BHBAJACh NApAJUIETIbHO. S| 3aBepINMI CTaXHPOBKY IO IICHXMATPUU B KPYITHOM
YHUBEPCHTETCKOM rocmurane, ydmwicsi B Hblo-HOpKCKOM HHCTUTYTe ICHUXHWATpUM, M paboTaia oOo3peBaTesieM NCHXHAaTPHUIECKOit
IMTEepaTypsl B caMmoil kpymHOH rasere mns ncuxuarpoB B CIIA. B Te num s ObUI MOIVIOIIEH HTpOil M 3aXOQWiI B CBOIt
ncuxuarpudeckuii oduc, gepes ymuiy ot Kapaern Xow1, TOJIBKO HECKOJIBKO pa3 B HENENIO BEUYEPOM, KOTAA TOPTH MPEKPaIalIHCh.
MHe HpaBHIIOCH 3aHUMAThCS ICHXHATPHEH, HO OOJIBIIYIO YacTh CBOEr0 BPEMEHH S IIPOBOIMII HA OHpIKe.

OOyucHue OUpPKEBOH HIpe OBUIO JIMTENBHBIM TMPOILIECCOM CO CBOUMH BIOXHOBCHHBIMH B3JICTAMH M OOJIC3HCHHBIMH
nageHusaMu. [IpoaBurasce Bepes, WIH, €CIU YTOIHO, OpOAst KpyTraMH, s HECKOJIbKO pa3 HaJeTal JIOOM Ha CTEHY U OOHYJISUT CBOU
OupskeBoii cuer. Beskuii pas s Bo3Bpamaics kK paboTe B rocnuralie, COOUpa CpeacTBa, YUTAl, TyMaJl, BBIMOIHSI JOMOTHUTEIBHbIC
TECThI U HAUWHAJ UTPY CHOBA.

Most urpa HOCTENEeHHO yITydIlanachk, HO MIPOPHIB MPOU30IIENT TOTAA, KOTAA S MOHSUI, 4TO KU K To0e/ie HaXOAUTCS y MEHS B
TOJIOBE, a HE BHYTPH KoMIbioTepa. VIMEHHO NcuxuaTpus Aana MHE MOHMMaHHE OMpP)KEBOW UIPBI, KOTOPBIM S XOUy MOAETUTHCS C
BaMH.

Bawm feiicTBUTE/ILHO X0UeTcs ycnexa?

Bort yxe 17 net y MeHst ecTb ApyT, y KOTOPOTO ToJHas skeHa. OHa XOpOIIO OAEBAETCS, M CUAUT Ha JTUETE BCE BPEMs, CKOJIBKO
st ee 3Hat0. OKa TOBOPHT, YTO XOUET COPOCHUTH BEC U HE €CT IMUPOTH U KapTo(dellb, CIIH €€ MOTYT YBHIETh JTIOAH, HO Ha KyXHE sl 4acTO
BHET, KaK OHa HaOpachIBAcTCs HA STy NHILY ¢ OOJBIION BHIKOH B pykax. OHa TOBOPHT, YTO XOUET OBITh CTPOMHOMN, HO OCTaeTCs
CEeroJIHs TaKOM ke MOJHOM, KaK U B TOT JI€Hb, KOTA 51 BCTPETUII ee BriepBhle. [louemy?

Hemennennoe YAOBOJILCTBUE OT €AbI 3HAYUT IJIS1 HEC 60.III>IHC, (S 6y;[y1uee YAOBOJIBCTBUE OT YJIYHYIIMBIICTOCS 310POBb U
CHIKEHHOTO Beca. JKeHa Moero Apyra HallOMUHA€T MHE MHOTUX 6I/Ip)KeBI)IX HUI'POKOB, KOTOPBIC I'OBOPSAT, UTO CTPEMATCA K YyCIIEXY, a
CaMU IMPOJAOJIKAKT COBEPIIATH OI€pallii MNOBHUHYACH MUHYTHOMY HMILYJbCY, CTPEMSCh K KPATKOBPEMCHHOMY HACIIaKACHUIO OT
BOJIHYIOLICTO Yy4acCTUs B UTPE HA 6Hp>1<e

Jlromu oOMaHBIBAIOT caMM cesl ¥ UrparoT ¢ caMUMHU co0oi B Urphl. JIraTe JpyruM J0CTaTOYHO IUIOXO, HO €CJIM BBI BpeTe
caMoMy cebe, To 3To 6e3HajexHO. B MarasuHax MoJjHO XOPOILIMX KHUT O TUETaX, a BOKPYT HaBaJIOM TYYHBIX JIIOJCH.

OTa KHHTa Hay4YHT Bac, KaK aHAIM3UPOBATH PHIHOK M KaKk OOPOThCS C BAIIMM COOCTBEHHBIM pPa3yMoM. Sl MOTY peaoCTaBUTh
BaM 3HaHUA. M TOJIBKO BB MOKeTe JOOABUTH K HUM >KEIIaHHE.

1. IlcuxoJiorus - KJIOYEBOi MOMEHT
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Bbl MOXETe OCHOBBIBATh Balld AeHCTBUS Ha (QYHIAMEHTAIBHOM MM JKe Ha TEXHMYECKOM aHayM3e. Bbl MOXeTe 3aKiovarh
CHENIKA COIVIACHO BalIUM JIOTJKaM 00 OSKOHOMHMYECKHX WJIM TOJUTHYECKHX TEHACHIMAX, HCIOJIb30BaTh ‘‘BHYTPEHHIOK
MHPOPMALHIO” WM IPOCTO HAACSATHCS HA JydIlee.

BcmomHmTe, 9TO BRI 4yBCTBOBAIM B MOCIIEIHUH pa3, KOTAa MOAaBaH 3asiBKy ? Bl ObLH BO30YKIICHBI ¥ PBAJIUCE BIIEPE WIH
HCIIBITHIBAJIN CTpaxX Iepell BO3MOXXHBIMU yObITKamu? Bbl komebGamich, mpexae deM B3saTh TenedonHylo TpyOky? Korma BB
COBEpIIMIN CJENKY, BBl UyBCTBOBAIM Ce0sS BO3BBIMICHHBIM WM YHIDKEHHBIM? UyBCTBa THICSY HMIPOKOB OOpPa3ylOT OTPOMHBIH
[ICUXOJIOTMYECKUI IPUIIUB, KOTOPBIA U ABUKET PHIHOK.

IMOUMOHAIBHBIN ceppUHT

BosbIIMHCTBO MTPOKOB MPOBOAMT OOJIBIIYIO YacTh CBOETO BPEMEHH B IOMCKAX XOpoIuel urpsl. Kak TOJIBKO OHM BOLUIM B
PBIHOK, OHH TEPSIOT KOHTPOJb: WIM CTOHYT OT OOJM WM yIbIOatoTcst oT OnaxkencTBa. OHM KaTaloTCSl HA JOCKE SMOIMOHAIBHOTO
cepduHra 1 yImycKaioT HeOOXOAMMBIH IJIsI BRIUTPHIIIA 3JIEMEHT - yIpaBlIeHHEe CBOMMH SMOIMSIMH. VX HECIIOCOOHOCTH yNpaBIATh
c000H MPUBOINT K INIOXOMY yTIPABJICHUIO AEHBIAMH HA UX CUETax.

Ecnu Baie MbIlIUIeHHE HE COOTBETCTBYET PBIHKY, MM €CJIM Bl UTHOPUPYETE U3MEHEHUS B MAacCOBOM IICUXOJIOTHH TOJIIBI, TO
y Bac HET IIAHCOB Ha BBIUIPHILI B Wrpe Ha Oupike. Bee mpodeccnoHaibl, KOTOpbIe BBIMTPHIBAIOT, TOHUMAIOT OIPOMHOE 3HA4YCHHE
TICHXOJIOTHH B OMpskeBoii urpe. Bee mobuTeny, KOTopble IPOUTPHIBAIOT, HTHOPUPYIOT €e.

Jpy3bst U KIHMEHTBI, 3HAIOLINE, YTO i HCHUXMATP, YacTO CIPAIIMBAIOT, IOMOTAET JIM 3TO MHE KaK UTPOKY. XOPOIIHH IICUXHATP
Y XOPOILIUI HTPOK UMEIOT OJHY 00IIyto uepTy. Oba GoKycHpyIOTCS Ha PEealbHOCTH, Ha TOM, YTOOBI BUAETH MUP TaKUM, KaKOB OH
ecTb. UTOOBI MPOKKUTH 3[J0POBYIO )KH3Hb, BBl JOJDKHBI KUTh C OTKPBITBIMHU I71a3aMH. UTOOBI OBITH XOPOILINM MIPOKOM, BbI JJOJDKHBI
HTPaTh C OTKPHITBIMH IJIa3aMH, BUIETh JCHCTBUTEIbHBIC TCHICHIIMM M MOBOPOTHI U HE TPATHUTh BPEMsl U JHEPTHIO Ha HEHY)KHBIC
COXKAJICHUS M MEUTAHUSL.

Hrpa past myx4un?

ApXUBBI OPOKEPOB MOKA3bIBAIOT, YTO OOJIBIIMHCTBO UIPOKOB - MYXXUYHHBI. ApXHUB Moeil oOpazoBarensHO# ¢upmbl. Financial
Trading Seminars, Inc., moaTBepxaaeT, uto 95% U3 HUX NEHCTBUTEILHO MY>KIHHBL. [109TOMY 1 OOBIYHO HCIOJIB3YI0 MYIKCKOH PO
(oH) B MOBECTBOBaHUM ¥ MPUMEPAxX IO XOJXy ITOH KHUTH. Pasymeercs, s He NMBITAIOCh YMAIUTh JOCTOWHCTBA MHOTHX YCIEIIHBIX
HUTPOKOB - JKCHIIVH.

Yucno JKEHIIMH BBIIIE CPEAM KOPMOPATHBHBIX HMIPOKOB - CIyXKallMX OaHKOB, WHBECTULHOHHBIX KOMIIAHHH ¥ TOMY
noto6Horo. OHaKO, IO MOMM HaOMIOJCHUSIM, T€ HEMHOTHE JKCHIIWHBI, KOTOPhIE HAYMHAIOT OUPKEBYIO HTPY, dalle JOOMBArOTCA
ycnexa, yeM MyX4uHbl. JKeHIMHA JOJDKHA MMETh BECbMa CHIIbHBIC NMOOYAWTENbHBIE MOTHBBI, YTOOBI 3aHATHCS YHCTO MY)KCKUM
JIeTIOM.

I/Irpa Ha 6Hp>1<e HAITOMHUHACT TaKUE€ OCTPBLIC U OIIACHBIC BUABI CIIOpPTA, KaK MNPBDKKU C IapallroToOM, CKajlloJIa3aHUC WA
IOABOJHOC IUIaBaHUE. OHu TOXE TNPUBJICKAIOT B OCHOBHOM MY?>KYHWH: MCHECC 1% JACJIBTAINIAHEPUCTOB - JKCHIIUHBI.

B Hairem Bce G0Jiee OpraHu30BaHHOM OBMIECTBE My KUHHBI TATOTEIOT K PHCKOBaHHOMY criopty. Heio-Mopk Taiime nurupyer
nokropa JlaBuna Kieitna, conponiora u3 yHuBepcuTeTa mrata Mudnrad, KOTOPBIN CKasal: “Io Mepe TOro, Kak paboTa CTaHOBHTCS
Bce Oosee u Gojiee pyTHHHOI ... MBI OOpaliaeMcsi K pasBJICYCHHSM I TOTO, YTOOBI HCIBITaTh 4yBCTBO mobensl. Yem Goee
07HOOOPa3HO¥ U 6e30macHOil MbI OyeM JenaTh Hally paboTy, TeM CHIbHEE MbI OyaeM MOATAIKUBATH JIFOACH K pa3BICYCHUIM, B
KOTOPBIX 3aMETHBI CBOOOIHBIN BBIOOD, BOBJICUCHHOCTD, BO30YIKIICHHE H IPHUKITIOYEHHE.”

Takue BHABI CrIOpPTa AAIOT OCTPOE YJOBOJBCTBHE, HO CUUTAIOTCS ONACHBIMHU, MIOCKOJIBKY MHOTHE YYAaCTHHKH HTHOPHPYIOT
puck u genator Oespaccynuslii BeiOop. Joxrop xoH Tonr, xupypr-opromex B OperoHe, W3ydaa HECUACTHBIE CIIydal CpPEAH
JEeTbTAIUIAHEPICTOB M 0OHAPYXKMUII, UTO y OoJiee ONBITHBIX MUJIOTOB MIAHCH MTOTHOHYTH BBIIIE, TOCKONBKY OHH WAYT Ha OOMBIIHIA
puck. ToT, KTO XO4eT 3aHIMAThCsl OMACHBIM CIIOPTOM, JI0JDKEH BBINOJHATH IpaBmia 6e30macHoCTH. To xe caMoe OTHOCHTCS U K Urpe
Ha OHpixe.

Boi mooiceme npeycnemv 6 ucpe ma bupogice moavko mozod, Ko20d bl byoeme OMHOCUMbCA K Hell KAK K Cepbe3Holl
UHMENIeKMYanbHoll pabome. DMOYUOHANbHASL ucpa cmepmenvha. [ocmudicenuto ycnexa 60 MHo2oM 0Oydem cnocobcmeosamy
cmpaxoeka cmpamezuu ynpaeienusi guuancamu. Xopowuil uepox cieOum 3a C8OUM KANUMALOM MAK Jice GHUMAMENbHO, KaK
HUIPATLUUK 30 CEOUM 3ANACOM B030YXd.

Kak nmocrpoena sta kHura

OcHoBa ycnemHoﬁ 6Hp)KeBOfI UI'Pbl - TPAaMOTHOC NPUMEHECHUEC 3HAHUN TpEX HAyK: IICUXOJIOTUH, aHaJIM3a PbIHKAa U CUCTEM
WUI'PBI, U YIIPABJICHUS KallUTaJIOM. DTa KHUTa IOMOKET BaM MTO3HAKOMHTHCS CO BCEMU TpeEMs.

HepBaﬂ IJ1aBa KHUTY TOKa)KeT BaM HOBBIN MOAXO0/ K YIIPaBJICHUIO BAllIUMH SMOLIUAMU KaK UT'POKa. s 06Hapy>1<m1 9TOT METO
BO BpEMs 3aHATUA HCPIXPIaT‘pI/Ieﬁ. OH 3HaYUTEIBHO YIy4dlIns MO0 UT'PY U MOXKET IOMOYb U BaM.

Bropas r7aBa ommchIBaeT MacCOBYIO IICHXOJIOTHIO pBIHKa. I[loBeneHme Toymbl Oojee NMPUMUTHBHO, Ye€M MOBEICHHUE
nHIuBHIyyMa. [loBeneHne MHANBHAYyMa Beera Ooee CIIOKHO, YeM TToBeieHHe Tombl. Ecin BBl moHMMaeTe, Kak BeAeT cedsl Toma,
TO CMOYKETE W3BJIeYb BHITOY U3 PE3KMX CMEH HACTPOESHMH TOJIIBL, HE Oy Iy4H 3aXJIECTHYTHIMU €€ SMOLHUSIMH.

TpeTbi[ IJ1IaBa II0Ka3bIBACT, KakK rpa(bmm OTpaXaroT IOBCACHHUE TOJIIIbI. Krnaccnuecknii TEXHUYECKHI aHAN3 SIBIISICTCS

MIPaKTHIECKUM H300pakeHNEM TICHXO0JIOTHH TOJIIBI, KaK ¥ IPOBE/ICHNE ONIPOCOB OOIECTBEHHOTO MHCHUS. JIMHIM TPEHI0B, pa3phIBEI
U 1p. GUrypsl Ha rpaduKax neH GaKTHIECKH OTPAKAIOT TOBEAECHHE TOJIIBL.

* Tpeno smo nanpagnenue 08UNCEHUA PbIHKA

YerBepras riaBa o0ydaeT COBPEMEHHBIM METOJaM KOMITBIOTEPHU3MPOBAHHOTO TEXHHYECKOTo aHanu3a. VHAMKaTophl IaloT
Oonee TiyOOKOE MOHMMAaHHE MAcCOBOW IICHXOJIOTHH, €M KJIACCHYECKUM TeXHHYEeCKMH aHamu3. MHAnMKaTopsl ykasarenedl TpeHIa
MO3BOJIIIOT ONPEEIUTh HAlIpaBJICHUE JBIKCHUS PBIHKA, & OCLIJULITOPHI TOKa3bIBAIOT, KOTAA PHIHOK TOTOB IOBEPHYTh BCIIATh.
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O0BeM cIeNoK U YUCIIO OTKPBITHIX KOHTpakToB (Open Interest) Toske oTpaxkaroT moBeneHue Toymsl. [1gTas rmaBa noceseHa
UM, a TaK )K€ BPEMEHHBIM IIMKJIaM Ha PhIHKe. BHUMaHKE TOJMNbBI COCPEJOTOUCHO Ha 0YEHb KOPOTKOM MPOMEIKYTKE BPEMEHH M HIPOK,
paccMaTpUBAIONIMiT M3MEHEHHUS 1IEH C Y4ETOM JUTMTENIBHBIX LHKIOB, OJIy4aeT ONpeieeHHOE IPEUMYIIIECTBO.

[llecras rmaBa paccMarpuBacT JIydlinue METOJAUKU aHalli3a pbIHKAa HEHHBIX 6yMar. OHH 0COOEHHO IOJIC3HBI TOPTryOIUM
OIIIMMOHaAMHU U @quepcaMI/I.

[Icuxonoruyeckre HHIAUKATOPHI, OTpaskarolllie MHEHHU UTPOKOB M HHBECTOPOB, IPUBECHHI B celbMOoii r1aBe. Tosma uier 3a
LICHaMH, U 4acTO BBITOJHO CJIEA0BaTh 3a Hell, ecinu LeHbl MeHAroTces. [Icuxonoruyeckue HHAMKATOPhI MOKA3bIBAIOT, KOTJA CIEAyeT
MOKUHYTH TOJIITY, 1O TOTO, KaK OyIeT YIyIlIeH BaXKHbIIl pa3BOPOT TPEHA.

BocbMas rmaBa paccMaTpHuBaeT ABa JOTOJHHUTENBHBIX HHANKaTopa. JIyun Dmnepa (Elder Rays) - 3T0 ocHOBaHHEIM Ha IieHax
HMHIIUKATOP, KOTOPHIN MO3BOJISIET M3MEPSTh OTHOCHUTEIBHYIO crily "ObIKOB" W "MenBemeil', NEHCTBYIOIIMX 3a KyJIMCaMHU PBIHKA.
Wnnexc cunsl (Force Index) n3mepser uensl 1 00peM npogaxk. OH MoKa3bIBacT, CTAHOBHUTCS JIM JOMUHHUPYIOIIAas Ha PHIHKE TpyMIia
cHUIbHee Ui caabee.

Z[eBSITaSI TJjiaBa U3JIara€T HECKOJIbKO CUCTEM UI'PHBI. Mowum coOCTBEHHBIM MetoioM siBisiercst Cucrema TPEX 3KpaHOB (TI'I ple
Screen). Sl monp3oBajncsS €0 MHOTO JieT. JTa U JAPYrue€ CHCTEMbl INOKa3bIBAIOT, KakK BI)I6I/IpaTI> CACIIKM MW KOoraa Ha4YWHATh H
3aKaHYMUBAaTbh UI'Py.

JlecsiTast T1aBa MOCBSINEHA YHNPABICHHIO KAHUTATOM. DTOT CYIIECTBEHHBII MOMEHT YCIIEITHOW UIphl OOBIYHO YITyCKaeTcs
MHOTMMH HAUMHAIOLMMH. Y Bac MOXeT ObITh OjecTslias cUCTeMa UIPbl, HO €CIM Ballle YIpaBICHHE KallUTalIoM
HEYIOBJICTBOPHUTENBHO, TO KOPOTKAas I0JI0ca HeyJlad YHHYTOXKHT Balll cueT. rpa Ha Oupike 63 CHCTEMBI yNpaBieHUs KaluTaloM
HaIOMHUHAET MOMNBITKY MEPEeUTH Yepe3 My CThIHIO OOCHKOM.

Bam npuACTCA NPOBECTHU HAL 3TOW KHUTOW MHOTO 4acoB. Beskwmii pas, Koraa BbL 06Hapy>{<1/rre HUJCU, KOTOPLIC [TIOKAXKYTCS BaM
LCHHBIMH, NPOBEPHTE X CANHCTBEHHBIM CTOAIINM CIIocoO0M - Ha BallieM COOCTBEHHOM OITbITe. BBl cMOskeTe caciaTh 3HAHUE BAalllMM
C06CTBCHHHM, TOJIbKO COMHEBAasACh B HEM.

2. @akTOpBHI, AeiicTBYIONIME MPOTUB Bac

IToueMy MHOTHE UTPOKH HPOUTPBIBAIOT U UCUE3AIOT C PhIHKAa? DMOIMOHAIBHBIE H Oe3paccyiHble eHCTBHS SABIAIOTCS IBYMS
MPUYUHAMH, HO €CTh U APyTHE. PBIHOK OpraHN30BaH TAKUM 00Pa30M, YTOOBI OOJIBIIMHCTBO YYaCTHUKOB TEPSUIH IE€HBTH.

BupsxeBast nHIyCcTpUs yOUBaeT HIPOKOB KOMHCCHOHHBIMH U pasHuieil 1ieH (Slippage). BonpmmHcTBO NroOuTenelr He MOTyT
TIOBEPHUTH B 3TO, HOJZOOHO TOMY, KaK CPEIHEBEKOBBIE KPECThIHE HE MOTJIM IIOBEPUTH, YTO MAJICHKHE HCBHAMMBIE BUPYCHI MOTYT HX
youts. Ecrii BBl HTHOpHpYeTe pa3HHIly IIeH U paboTaere ¢ 6pokepoM, KOTOPHIi GepeT BEICOKHE KOMHUCCHOHHBIE, TO BBI IIOCTyIAeTe
N0JJOOHO KPECThSHUHY, TIBIOIIEMY BOJY U3 TOPOJCKOTO IPYyAa BO BpeMsl SIHIEMHIHN XOJIEPEL.

KommuccrnoHHbIe mIaTATCsI, KOT/AA BB BXOAUTE B UIPY M BBIXOAWTE M3 Hee. PasHWIA IeH - 3TO pa3sHMIIA MEXIY IEHOH, Mo
KOTOPO¥i BB OAABAIIM BAIlly 3asBKY, U TOM LICHOM, 10 KOTOPOii OHa Oblia (akTHuecku yaoBieTBopeHa. Koraa Bel mogaere 3asBKy C
orpannuenreM (Limit Order), To oHa MO0 yIOBIIETBOPsIETCS MO Balllel LieHe, MO0 He yIoBIeTBOpsiercs BooOme. Eciu Bl oueHb
XOTHTE BOWTH WIM BBITH W3 MIPBHI, BBl IojaeTe peiHOUHYHO 3asBKy (Market Order), 1 oHa 4acTo yJOBJIETBOpSETCS IO MeHee
BBITO/IHOH IIeHE, YeM OblIa B MOMEHT €€ MoJau.

BupxeBas WHIycTpus BBIKQUMBAe€T OTPOMHOE KOJMYECTBO JEHEr ¢ pHIHKA. Jlumepsl, HaOmogaTtems, OpoKepsl U
KOHCYJIbTaHTHI JKMBYT 3a CUET PHIHKA, B TO BPEMsI KaK ITOKOJIECHUS] HTPOKOB BBIMETAIOTCS ¢ HEro. PEIHOK TpeOyeT cBeXero mpuToka
HEya4HUKOB MOJOOHO TOMY, KaKk CTPOUTENLCTBO Mupamuz B Erumnte TpebGoBaio cBexxero nputoka pabos. HeynauHuKN IpUHOCAT Ha
PBIHOK JICHBTH, HEOOXOJMMBIE AJISI IPOLBETAHUS OMP>KEBOH HHIY CTPHH.

Hrpa c orpuuareabHoil cyMMOi

Bpoxepbl, ONepalMoOHUCTHl U COBETHUKU IPOBOJSAT CBOI MapKETHHT, YTOOBI NMPHUBJICYh HA PHIHOK OOJIBbLIC HEYIa4HHKOB.
HexoTtopsle yTBepKaatoT, YTO TOProBis (GproYepcaMu - 3TO Urpa ¢ HyJeBoi cymmoii (Zero-Sum Game).

OHH pacCUMTHIBAIOT HA TO, YTO OOJIBIIMHCTBO JIOAEH CUUTAIOT ce0sl yMHEe OKPYIKAIOIUX U PACCUHUTHIBAIOT HA BEIMTPHINI B
UTPE C HYJIEBOH CyMMOIL.

B urpe ¢ HyneBoi#i cymMMoii mOOEIUTEIN NOTy4aloT POBHO CTOJIBKO, CKOJIBKO TEPSIOT Ipourpasime. Ecin s 1 BBl mocriopum
Ha 10 moiapoB, B KaKkyl CTOPOHY Ka4HETCsl, HA CTO IMyHKTOB, MHAeKC Jloy-J[KOHca, TO OIUH M3 HAC MPUOOpETeT, a Apyrou
notepsiet 10 momtapos. Tot, KTo yMHee, Uepe3 HEeKOTOpOe BpeMsi OYEeT B BHIHIPHIIIC.

JIrou, KOTOpBIE TOTOBEI HOBEPUTH MpOTIaranie 00 Urpe ¢ HyJIeBOH CyMMOH, 3arJIaThIBAIOT HAKUBKY U OTKPBIBAIOT OMpIKEBOH
cuer. OHM He MOHUMAIOT, YTO Urpa Ha OMpiKe - 9TO UTPa C OTPHUIEATENbHOI cymMMoil. [TobeanuTeny Mory4aoT MEHBIIE, YeM TEPSIIOT
MPOUTPABIINE, TOCKOJIBbKY HHAYCTPHS BBITATUBAET ACHBIU C PHIHKA.

Hanpumep, pyserka B Ka3UHO SBJIIETCSI UTPOM C OTPULIATEIIBHOM CyMMOI, MOCKOJIBKY Ka3UHO 3a0HpaeT oT 3 10 6 MPOLEHTOB
BCEX CTaBOK. DTO JeJaeT HEBO3MOKHBIM BBIUTPHIII B PYJIETKY B ZOJITOCPOYHOM IIaHe. Eciu Bhl ¥ 51 mocniopum o ABWKEHUH MHIEKCA
Joy-Ixonca Ha 100 MyHKTOB, HO YK€ Yepe3 OPOKEPOB - 3TO y)Ke Hrpa ¢ OTPHUIATENLHON cyMMoOii. [1o ee OKOHYaHUM TIPOUTPABIIUI
ymmmrest 13 1o/IapoB, BEIMTPABIINK IPHOOPETET TONBKO 7, a 1Ba Opokepa OyyT yieIOaThes BCIO JOPOTY 10 OaHKa.

Jlns ITpOKOB KOMHCCHOHHBIE M Pa3HMIIA LIEH - 3TO TO XK€ CaMO€, YTO CMEPTh U HAJOTH JUIS BCEX OCTaMbHBIX. OHH JIMIIAIOT
KW3Hb HEKOTOPOW JOJM PajJOCTH M B KOHIE KOHIIOB 00phIBaroT ee. Mrpok Io/DKeH MpoguHAHCHPOBATH CBOETO OpoKepa M Bce
TOproBoe 000pyAOBaHHE MPEXKIE, YeM eMy nocTaneTcs XoTs Ol 10 meHTroB. Hegocrarouno mpocto OBITH “Iydine OOJBIIMHCTBA”.
BBI 10JDKHBI OBITH BBIIIE TOJIBI HAa TOJIOBY C IUIEYaMH, YTOOBI BBIUTPATh B UIPY C OTPHIATEIBHOH CyMMOIA.

Komuccnonnblie

Bel MOXeTe paccuMTBIBaTh, YTO BaM IpuAeTCs 3ammatute oT 12 mo 100 mommapoB 3a KaxIblid (BbIOYEPCHBIH KOHTPAKT,
KOTOPBIN BBI MOKyNaeTe WK npoaaere. KpynHbie HTpoKkH, KOTOpBIE UMEIOT JUCKOHTHBIE (GUPMBI, IUIATAT MeHblIe. MeKknue Urpok,
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pabortaromie ¢ OOBIYHBIMH Opokepamu, IIAaTAT OoJpire. JloOurtenn, B CBOMX MedTax O OOJBHIIMX HPUOBUISLX, WTHOPHPYIOT
KOMHCCHOHHBIE. BpOKeph! yTBEpKAAIOT, YTO KOMUCCHOHHBIE HEBEJIUKHU MO CPABHEHHIO C 00BEMOM OTIepalyil.

UroOBl HOHATH 3HAUEHHE KOMHCCHOHHBIX, BBl JOJDKHBI CPaBHUTH MX C Balleld HpUOBUIBIO, a HE C 00BEMOM OIEpaIHy.
Hamnpumep, Bam Heo6xo 1Mo 30 10JU1apoB Ha OIEpPaIHIo ¢ KOHTPAKTOM Ha KyKypy3y (5000 Oymrenelt, mpumepro 10000 momapos).
Bpoxep rosopurt, uro 30 10aIapOB KOMUCCUOHHBIX COCTAaBIIIOT MeHee 1% OT CTOMMOCTU KOHTpakTa. PeabHO BaM HYKHO BIIOJKUTH
oxoj10 600 1oJuIapoB, YTOOEI OCYIIECTBUTE Ty oneparuio u 30 JoI1apoB cocTaBisieT 5% OT KalUTaIoBIOKEHHH. DTO 03HAYALT, YTO
Ha KaluTall, BIOKCHHBIH B UTPy, BaM HEOOXOAMMO MOJIYy4YHTh 5% NPHOBUIM TOJNBKO I TOrO, 4TOOBI BepHYTH cBoe. Ecimm BBI
TOpryeTre KyKypy30i 4 pasa B roji, T0O Bbl AOJDKHBEI 10OUTBCs 20% mpuOBLH B roJ, 4TOOBI HE HecTH yOBITKOB! Maio Takux, KTO
crocobeH Ha 3T0. PUHAHCOBBIE MEHEMKephl MHOTO Aamu ObI 3a 20% romoBbIX. “CKpOMHBIE KOMHCCHOHHBIE” - 3TO HE MENOYb, &
OCHOBHOE MPEMATCTBUE HA ITyTH K ycCIexy!

MHorue JF0OUTEIH TPATAT Ha KOMUCCHOHHBIE 50 MPOIIEHTOB U 60Jiee OT CBOETO KalMTala B IO - €CJHM NPOTSIHYT Tak JOJTO.
Jlaxxe CHW)KCHHBIE KOMHCCHOHHBIC BO3JBUTAIOT BBICOKHI Oapbep Mepen YCIENIHOW OMpikeBOW Mrpoi. Sl crplimaln, Kak XHXHKAIoT
OpOKepHI, paccKkasbIBasi O KIMEHTAaX, JIOMAIOIINX TOJIOBY HaJ[ TEM, KaK OBl TOJIBKO yIEPKAThCS B UTPE.

Hwume naumenviuue 603m04CHbIE KOMUCCUOHHBIE. He cmbloumecs mopeosamuca 3a MeHbuiue Cmasku. A 3uaro, umo mmozue
OpOKepbl HCATYIOMCA HA HEOOCMAMOK KIUEHMO8, HO MAL0 KMO U3 KIUEHIMO08 HCalyemcs Ha Hedocmamok 6pokepos. Ckaswcume
ceoemy OpoKepy, Ymo 8 e20 UHmepecax HA3HAYUMb 8aM CaAMble HUSKUE U3 803MONCHLIX KOMUCCUOHHBIX, NOCKOIbKY M020d 6bl
svloicuseme u 0OCMaHemecs e2o KIueHmom Haooaz2o. Paspabomaiime makyio cxemy uepol, 4modul 6bIX00UMb HA OUPIHCY KAK MOICHO
peorce.

Pa3uuna uen (Slippage)

Besikuit pa3, korma Bl BRIXOJHWTE HA PHIHOK WIIH YXOJHUTE C HEro, pasHuiia meH (Slippage), moao0HO aKyJe WM MUPaHbe,
OTKYCBIBa€T CBOM KYyCOK OT Ballero cuera. Pa3Huia 1ieH 03HayaeT BBHINOJHEHUE Ballled 3asBKU MO IICHE, OTJIMYAIOLICHCS OT TOH,
KOTOpasi CyIeCTBOBaJIa B TOT MOMEHT, KOT/Ia BbI ITOIaBAJIM CBOIO 3asBKY. DTO TO KE CaMoe, UTO MIAaTUTh 30 IEHTOB 3a A0JI0KO, XOTs
Ha [ICHHHUKE HamucaHo 29 1IeHTOB.

CymiecTByeT TpH BHIA Pa3HUIBl II€H: OOBIYHBIH, NTUHAMHYECKHH M KpUMHHAIBHBIA. OOBIYHAs pa3HHLA IIeH BBI3BaHA
pa3HHLEH eHbI TPOJAXH U MOKYNKU. TOPTOBIEI B OTIEPALIIOHHOM 3aJie TIOAIEPKUBAIOT BE IIEHHI - cripoca U npeyioxkenus (Bid &
Ask).

Hanpumep, Bam 6pokep coobimaer, uto neHa Ha uroHbckue S&P 500 cocraBnsier 390.45. Ecim BB 3aX0TUTE KYITUTh KOHTPAKT
Ha pBIHKE, TO mpuiercs 3amwiaTuts He MeHee 390.50. Ecim BBl 3ax0oTUTE IpojaaTh Ha phIHKE, TO nomydute 390.40 wam MeHslIe.
ITockonbKy oAMH IyHKT COCTaBIAET 5 JOJUIAPOB, pa3HuLa B 10 MyHKTOB MeX1y LEHOH cIpoca U IpeAIokKeHHs 03HadaeT nepesos 50
JI0JUIApOB U3 BAlEro KapMaHa B KapMaH TOProBLEB B ONepalOHHOM 3aje. OHU 3aCTaBIIAIOT Bac IUIATUTh 33 IPAaBO BOWTH HAa PBIHOK
WU yHTH ¢ Hero.

PasHuna e cnpoca ¥ npeioskeHus 3akoHHa. OHa 00BIYHO MEHBINE HAa OOJBIINX U JUKBUIHBIX PBIHKAX, TAKHX, Kak S&P
500 wmu OOHBI, U TOpa3no OOJBIIC Ha BSUIBIX PBIHKAX, TAKHX, KaK PHIHOK ameJbCHHOBOTO COKa WM Kakao. OmneparoHHUCThI
YTBEPXKIAOT, YTO PAa3HHMIA [IEH - 3TO IUIaTa 3a JIMKBUIHOCTh, BO3MOYKHOCTH TOPTOBaTh B JIO0OW MOMEHT, KOT/a TOKENacTe.
DJeKTpOHHas TOProBisl 0OeLIaeT ype3aTh Pa3HUIly LieH-

Pa3HuIa 1IeH BO3PAcTaeT ¢ POCTOM HEYCTOWYMBOCTH pbIHKA. Ha OBICTPO M3MEHSIOIMXCS PHIHKaX TOPTOBLBI B 3aJIe¢ MOTYT
JaTh O0JBIIYIO pasHUIy 1eH. Koraa peIHOK 1eHcTBUTENbHO NPUXOAUT B ABIKEHHE, pasHUIla IIeH B3netaeT 10 HeOec. Korma S&P 500
OBICTPO PACTyT WX MAAAI0T. BEI MOXeTe CTONKHYThCS ¢ pasHuuei 1eH B 20 u 30 myHKTOB, a nHorAa U B 100 MyHKTOB MK OOJBIIE.

Tperuii Bux pa3sHUNBI IEH OTPa’kaeT HeNleTaJbHyl0 aKTHBHOCTh TOPTOBIEB B 3aJie. Y HHX MHOXECTBO CIIOCOOOB MPHCBOHTDH
JICHBI'H KJIMEHTOB. HekoTopble 3aHecyT HeyJadHbIe CAEIKM Ha Ball CUET, & XOPOIINe OCTaBAT st ceOs. Takast NesTeNbHOCTD | el
1oj00HbIe onMcaHkl B KHAUTe “Bpokepsl, kapmanHuky u kpoTs!” JlaBuna I'peticunra u Jlopu Mopca.

Korna COTHA MY>XX4YUH NPOBOJAT ACHBb 3a JHEM CTOS INUICYOM K IUICYY Ha OTPAaHUYCHHOM NPOCTPAHCTBE, Y HUX BO3HHUKACT
YYBCTBO TOBapuIIECTBa, MCHTAJIUTET “MBI IIpOTUB HuX”. Y TOPTroOBLEB B 3aJI€ €CTh NPO3BULIC I IMMOCTOPOHHHUX, IMMOKa3bIBArOLICE,
STH

YTO OHM HE CUUTAIOT Hac 3a jojeld. OHKM Ha3bIBalOT Hac “Oymaroit” (Hanpumep: “Cerogus unet 6ymara?”’). [ToaTomy BaM Hy»HO
1103a00THTBCS O CAMO3AIIHUTE.

st mo2o, umobbl yMenvluums pasHuyy yeH, pabomatime HA AUKGUOHLIX PbIHKAX U u3zbezatime MEIKUx u Oblcmpo
OBUNCYWUXCA PBIHKOG. 3axnioualime cOelKU, Ko2oa pulHOK cnokoeH. [lonvsylimecy 3aaexkamu ¢ ocpanuyenuem. [lpooasaiime u
noxynaiime no 02080peHHOU YeHe. 3anucvigaiime, KaKue yeHvl OblIU 8 MOMEHM No0auu 3aA6KU U, KO20d HYHCHO, 3ACMAsaAlime
bpoxepa epicmynums npomue 3aid, OMCMauedsl 8auil UHMepPecs.

OO0uuii ymepo

Pa3Huma neH ¥ KOMHCCHOHHBIE NIENIAI0T MTPY Ha OHMpke MOXOXeH Ha IUIaBaHWE B KHINAIIEH akynamu jaryHe. JlaBaiite
CPaBHHM TO, YTO YTBEPKAAIOT OPOKEPHI, C PEATBHBIM MOJIOKEHHEM BEIIEH.

CrpaTterust TakoBa: (bIOYEPCHBII KOHTPAKT Ha 30J0T0 cooTBeTcTBYeT 100 yHIMAM 3070Ta. [Is1TEpo MOKynaoT 10 KOHTPAKTy
y JIHMLa, KOTOpOE UrpacT Ha MOHWKEHUE, 5 KOHTPAKTOB. 30JI0TO MajJaeT B LiEHE Ha 4 fojulapa ¥ NOKyIaTeld TepsIoT 4 qojulapa Ha
yHuuto wm 400 1oIapoB Ha KOHTPAKT, IpoAas uX. IIponasel 3akpblBaeT KOHTPAKTHI HA IIOHIKECHUE, BO3BPALIACT CBOM KaluTal 1
3apabarsiBaeT 400 1o/mTapoB Ha KOHTpAKT, Bcero 2000 mommapos.

B peansHOM Mupe Kakablii U3 mpoMrpaBluX motepser Oodbiue, yem 400 mosutapoB. OH 3aIIaTUT MUHUMYM 25 J0JUIApOB
KOMHCCHOHHBIX U, BEPOSITHO, emie 20 JoJIapoB 3a cUeT CIBUra IpH MOKYIIKe ¥ Ipojaxe. B pe3ynpraTe, KaXkablii HEYAa4HUK TOTEPSLI
465 nonmapoB, a Bce BMeCTe OHH moHecian 2325 mosutapoB yObiTka. IToOemuTenb, OTKPBHIBIIMKA 5 KOHTPAKTOB Ha MOHIKCHHE,
3aIUIaTHI, BEPOSTHO, 15 MOJIapoB KOMUCCHOHHBIX Ha Kpyr U 10 10/u1apoB Ha pasHULE LeH, BBIXOJS Ha PHIHOK M YXOJS C HEro, 4TO
YMEHBIIWIO ero NpuobUIs Ha 35 10JU1apoB ¢ KOHTpakTa Wik Ha 175 noyutapoB ¢ 5 koHTpakToB. OH HOJIOXKWI B KapMaH Bcero 1825
J0JIapoB.
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I[obeaurens aymaer, uto Bemurpan 2000, a Ha camoM aene momydaer 1825. [IpourpaBmme gymarot, uro notepsum 2000, a
matat 2325. Uroro, 500 nommapos (2325-1825) ucuesnu co crona. ITo IbBUHAS 10151 OPOKEPOB U TOPTOBLEB B ONIEPALOHHOM 3ajie,
KOTOpBIE YPBIBAIOT MHOTO OOJIBIIIE, YeM KOTAa-TM00 0CMENNBAIOCH JIF000E Ka3HHO WM HIHOApoM!

Ecte n APYrue pacxoabl, BbIKAYUMBAIONINC ACHBI'M HIPOKaA. CroumocTth KOMIBIOTEPOB M JaHHBIX, IUIaTa 3a YCIYyru
KOHCYJIbTAHTOB U KHUI'H, BKIIFO4asi Ty, KOTOPYIO BbI ceiiuac YUTACTC, BCC OHU AOJDKHBI IIOKPBIBATHCS U3 JOXOJ0B OT 6I/Ip)KeB0171 HUrpLI.

Haiioume 6pokepa ¢ HaumeHbuuMU KOMUCCUOHHBIMU U 8elimect 4ad HUM, Kak kopwiyn. Paspabomaiime makyio cucmemy
uepbel, KOMopas. NOOAem CUSHAIbLL OMHOCUMENLHO PEOKO, U NO360J5em 6aM 6X00UMb HA PLIHOK U 8bIXOOUMb U3 HE20 8 CHOKOUHOE
epems.

I. IICUXOJIOI'uA INYHOCTHU

1.1. 3ayem urpartp?

Urpa nHa Oupke BHINBIAMT oOecKypakuBaromie npocrod. Korma HaumHaOmmil MTpOK BBIMTPHIBAET, OH YYBCTBYET CeOs
TEHUEM U BE3yHUHMKOM. 3aTeM OH HJET Ha CyMacLICIINN PUCK U TepseT BCe.

JIto11 UrparoT MO0 MHOTUM MPUYMHAM, YacThIO PAIMOHAIBHBIM, a YaCThI0 MPPAIMOHAILHBIM. Mrpa Mo3BoJsieT UM OBICTPO
3apaboTaTh MHOIrO jeHer. J[Ji1 MHOTMX JIIOJEH JEHBIW O3HAYaroT CBOOOIY, XOTS YacTO OHM HE 3HAKOT, YTO JEJIaTh CO CBOEH
cB0001011.

Ecmu BBI yMeeTe urpath, BBl caMi ycTaHOBUTE cebe pabouune dackl, Oyaere KUTh U paboTaTh TJe IMoKeJIaeTe U HUKOTa He
OyzmeTe MOKJIABIBATh HAYAIbCTBY. Mrpa Ha GUpike - 3TO MOTPSCAIOMINI MHTEIUIEKTYalbHBINH CIOPT: MAXMaThl, HOKEP U KPOCCBOPI
OIHOBpEeMeHHO. Mrpa npuBIeKaeT o Aei FOOSIIIX TOJOBOJIOMKH.

I/Irpa NPUTATUBACT PUCKOBBIX U OTTOPracT TEX, KTO n3beraer pUCKa. OOBIYHBINA YEIOBEK BCTAET paHo yTpOM, yXOOHUT Ha
pa60Ty, HacJIaXXAacTcs MepepbIBOM Ha 068[[, BO3BpalIacTCs I[OMOﬁ K IUBY M TCJICBU30PY U OTXOJUT KO CHY. Ecimm on 3apa60TaeT
HCECKOJIbKO JIMIIHUX AOJUIapOB, TO IIOJIOKHUT UX Ha CﬁepeFaTeIILHLIﬁ CUCT. I/IFpOK TNEPEKUBACT YIKACHBIC YacCbl U PUCKYCT CBOUM
KanraigoM. MHorHe WUI'POKHU - OAUHOYKH, OTPULAIOIINUE KOHKPETHOCTb HACTOSAIICTO U YCTPEMIIAIOIIHUECS B HEU3BECTHOCTD.

Camopeanu3zanus

YV MHOTHX IOJIEH ecTh BHYTPCHHSAS HOTpe6HOCTB JAO0CTUYL JIMYHOI'O0 COBCPHICHCTBA, IIOJHOCTBIO pPAaCKpPbLITh CBOU
crocoOHoCcTH. DTa HOTpe6HOCTB, BMECTE€ C YAOBOJBCTBHCM OT HUIPbl W HNPUBJICKATCIBHOCTBIO JCHET, 3acCTaBJIAE€T HIPOKa
NPOTUBOCTOATH PBIHKY.

Xopoume HUI'POKHU - 0OBIYHO HaIpsAXECHHO pa6OTaIOH_[I/Ie u COOGpa3HT€J’ILHLIe JIFOIU. Onu OTKPBITBI HOBBIM HICAM. I_IeJ'lL}O
XOpouIeTo UrpokKa, Kak HU napaaoKcajlbHO, HE ABJIACTCA IMOJTYYCHHUE NCHET. Ero ICJIb B TOM, YTOOBI X0pouio urparthk. Ecnu on urpaecr
NpaBWIbHO, TO ACHBIU CICAYIOT IIOYTH aBTOMATUYCCKH. VYcneunsie HUIPOKH MPOAOJIKAOT COBEPHICHCTBOBATH CBOE MACTCPCTBO.
I[OCTI/I'-{L npeacia CBOux BO3MOXHOCTEH JJI1 HUX BaXXHEC, YEM 3apaGaTI>IBaTB JCHBI'H.

VYenemnsiit urpoxk u3 Heto-Mopka rosopun MHe: "ecnu Kaxaslid rof s OyIdy CTaHOBUTHCS HA IMOJMIPOLIEHTA YMHEE, TO K
MOMEHTY CMepTH s Oyay reHreM”’. Ero crpemiieHre yirydnmTh ce0sl - BepHBII MPU3HAK yCIIEITHOTO HIPOKA.

IpodeccrnonanpHblii urpok u3 Texaca NpuUriaacuiI MeHs B CBOM KaOWHeT U cka3ai: “Ecium Thl IpoCHIuUIIb yepe3 CTOT OT MEHs
B TEUYCHHE 1IeJI0r0 JTHs, Korna s Oyay Urpath Ha OHpiKe, TO HE CMOXKEIlb CKa3aTh, 3apaboTai Ju 5 3a 3ToT JeHs 2000 1oiuapoB Wiu
notepstt 2000. 7 OH JOCTUr Takoro YpOBHS, KOIJA BBIUTPBINI HE pagyeT €ro, a Hpourpelm He oropdaer. OH HAaCTOJBKO
COCPENOTOUMIICS Ha TOM, YTOOBI UTPaTh MPABIIGHO U OTTAYUBATH CBOE MACTEPCTBO, YTO ACHBIU YK HE BIMSIOT Ha €T0 YyBCTBA.

IIpobmema ¢ camopeanu3aneli COCTOMT B TOM, YTO Y MHOTHX JIOJEH €CTh TiAra K camopaspylieHuto. Bomurenm,
TIOJIBEP>KEHHbIE aBapuUsIM, MPOJOJDKAIOT YHUYTOXKATh CBOM MAIIMHBI, @ CAMOPa3pyUIUTENbHbIE UTPOKH MPOJOIDKAIOT YHHITOXATh
cBou cyera (cM. rmaBy 7). PeIHOK mpenanaraeT HeOrpaHHMYCHHbBIE BO3MOMKHOCTH U1 CaMOpas3pyllEHUS, PaBHO Kak M JUIA
caMopeanu3anuy. Mes BHIHECTH Ballld BHY TPEHHUE KOH(IIMKTHI Ha PBIHOK 000#1eTCsl 0O4eHb J0pOoro.

Te HUI'POKHU, Y KOTOPBIX HET MHUpa C CaMUMHU CO60171, HacCTO CTPEMATCA YAOBJICTBOPUTH CBOU IPOTHUBOPCYMBLIC KCIIAHUA 3a
CYCT PbIHKA. Ecnu BBI HE 3HAECTEC, 4TO Brr XOTHUTE, TO OKaXKXCTECCh TaM, I'IC BaM HuKak HE XOTEIOCH ObI OBITh.

1.2. ®danTa3uM M peaTbHOCTh

Ecmu Bamn npyr, He HMeIOMUH OOJBIIOTO OMBITA B CENBCKOM XO3SICTBE, CKaXKeT BaM, YTO coOMpaeTcs MPOKOPMHTH cedst ¢
y4acTKa B 4ETBEPTb aKpa, BbI PEIIMTE, YTO eMy NMPUJIETCS TOT0NI0AaTh. MBI Bce 3HaeM, CKOJIBKO MOKHO BBDKATh ¢ Takoro Hajeina. Ho
B 0071acTH OUPIKEBOI UTPHI B3POCIIBIE JIFOIU TO3BOJIIOT CBOMM (DaHTAa3HAM PACIBECTH.

Ha musix Mo#i apyr ckasain MHe, 4TO coOupaercsi 00ecrednTh cebs, urpas Ha cBou coepekerus B 6000 mommapos. Koraa s
XOTeJN ITO0Ka3aTh €My BCIO OECIUIONHOCTh TAaKOTO IUIaHA, OH OBICTPO CMEHWI TeMy pasroBopa. OH XOpOIIMH aHaIUTHK, HO
OTKa3bIBACTCS BHICTh, YTO €r0 MIes “WHTEHCHBHOTO 3eMileieins”’ caMoyOuiicTBeHHa. B cBoeM OTYassHHOM CTpEMIICHHH TPEYCIEeTh
OH JIOJDKEH OyIeT JenaTh KPYIHBIC 3aKyIKH, H MaJeiiiee KoJieOaHue [ICH HaBepHIKa UCKITFOUHT €ro U3 3TOro OU3Heca.

YcnenHsiit urpok - 370 peamiuct. OH 3HaeT CBOM BO3MOXKHOCTU M orpaHmdyeHus. OH BUANT, YTO NPOUCXOJUT HA PBIHKE U
3HAeT, KaKk Ha 3To pearuposarh. OH aHANM3MPYET PBHIHOK 0€3 yMpOIIeHHUs, HAOIOAaeT 32 CBOUMH COOCTBEHHBIMH TOCTYIIKAMHU H
CTPOUT peancTUYHbIC IUIaHbL. [IpodeccnoHa bHbI HTPOK HE MOXKET O3BOJIMTH CE0e HILTIO3UH.

Kak TopKO MOOHTENH 0JIyYaeT HECKOJIBKO YAApOB U MOTydaeT TpeOoBaHUEe O JOBHECEHHH JICHET, OH BMECTO HAIlOPHCTOTO
CTaHOBUTCSI pOOKHMM, U HaYMHAET BHIPa0aThIBaTh KaKHe-TO CTPAIIHbIE WJIEH HacueT phIHKAa. HeynauHukw mpomaroT, MOKYIaoT M
OCTalOTCSl B CTOPOHE, UCXOJ U3 CBOMX (aHTa3ui. OHM Kak AETH, KOTOpBIe OOSTCS MPONTH Yepe3 KIaa0HIle WiIH 3ariTHy Th HOYBIO
IOA KpOBaTh, MOTOMY YTO TaM MOTYT ObITh Npu3paku. HecTpyKTypHpOBaHHAs pPBIHOYHAs cpeia IMO3BOJSET JIETKO IUIOAUTH
(arTa3UM.

VYV MHOTHX JOAEH, BBIPOCIIMX B YCIOBHSAX 3amagHOil LMBHWIM3ALMHU, MOSBIIIOTCA obOume Qanrasun. OHH HACTOJIBKO
pacmpocTpaHeHbl, YTo Koraa s yumics B Heo-VlopkckoM MHCTUTYTE NCUXUATPUH, MHE YHTAIN Kypc “YHuBepcanbHble (aHTazun”.



This document was created by Unregistered Version of Word to PDF Converter

Hanpumep, OOJIBIIMHCTBO JOJEH B AETCTBE BBIAYMBIBAIM, YTO OHH HE POJHBIC JETH CBOMX POJAMTENEH, a YCBIHOBIEHBI HMH.
daHTa3un, BO3MOKHO, OOBSCHAIOT HEAPYKECTBEHHBI M Oe3nmuuHblii Mup. OHM ycmokamBaeT peOeHKa, HO MEIIAIOT €My BUAETh
peanbHOCTE. DaHTa3uy BAMAIOT HA HAIlle TOBEJCHUE aXKe TOTa, KOT/1a MBI He OTJaeM cede 0TYeTa B X CyLIeCTBOBAHHU.

HOFOBOpI/IB C COTHSAMHU UI'POKOB, A 06Hapy)KI/IJI, YTO OHHU BBICKA3bIBAKOT PAJ YHUBCPCAJIbHBIX q)aHTa3PIfI, KOTOPBIC UCKAXKAIOT
PEAJIbHOCTD U CTOMAT HAa UX IIYTH K YCIIEXY. VY cnenHbiit UI'POK JOJDKCH 06Hapy)KI/ITI) CBOHU (baHTEBI/II/I 1 U30aBHUTHCS OT HHX.

Mud¢ o0 unTessIeKTE

Heynaunuky, noaBepskeHHbIe MDY 0 MO3raX, CKaKyT BaM: ‘5] mpourpa, HOCKOJIBKY He 3HAJI CEKPETOB OMPrkeBOit UTper”. Y
MHOTUX HEyJJauHHKOB €CTh (paHTa3Msl, YTO y YCIICIIHBIX HIPOKOB €CTh KaKOH-TO cekpeT. JTa (aHTa3ms moMoraer HoAJep KUBATH
0>KUBJICHHBII PBIHOK yCIyT KOHCYJBTaHTOB U TOTOBBIX TOPIOBBIX CUCTEM.

JleMopann3oBaHHBIN UIPOK OCTAeT YEKOBYIO KHIKKY M OTIpPAaBILIeTCS MNOKyNaTh “‘ceKpeThl Urpbl”’. OH MOXKET OTIPaBUTh
nepesox Ha 3000 jmonnmapoB  miapiaraHy, —IpeUlaraloleMy  ‘HaaeXHyro”, TMPOBEPEHHYK) Ha MPOLUIBIX  JaHHBIX,
KOMIIBIOTEPU3UPOBAaHHYIO cUCTeMy Urpbl. Korzma 3To KoHYaeTcs caMmopas3pyllCHHEM, OH IOCBhUIaeT APYToil dek, 3a ““HaydHoe
PYKOBOJCTBO”, 0OBsICHSIOIEE, KAK €My IepecTaTb OBITh JypakoM M CTaTh HACTOSIIMM IOCBSIICHHBIM U MOOEIHUTENeM, 3a CYeT
cornocraiieHus noJyoxenus Jlyssl, CaTypHa win faxe YpaHa.

HeynayHuKu He 3HAIOT, YTO C MHTEIUICKTYalbHOI TOYKM 3pEeHMs Mrpa Ha Oupxke oveHb mpocta. OHa TpeGyeT MeHblue
CIIOCOOHOCTEH, 4YeM BBIpE3aHME AaNMeHJMKCa, IMOCTPOMKa MOCTAa WM OTCTaMBaHME Jela B cyle. XOpOIIME MIPOKH YacTo
cO00pa3HUTENBHBI, HO CPEH HUX MaJO MHTEUICKTYaJIoB. MHOTHE HUKOTIa HE XOJHIIM B KOJUIEIK, & HEKOTOPBIE JAaKe HE OKOHYMIN
CPEIHIOIO LIKOITY.

VYMHBIE U paboTSAIIHME JIOAM, JOCTHTIINE yclieXxa B CBOMX Kapbepax, 4acTO CKIOHSAIOTCS K OupkeBoil mrpe. CpemnHemy
KIIMeHTy Opokepckoit pupmsl 50 jieT, OH )KeHAT ¥ OKOHYIII KOJUIEK. Y MHOTHX €CTh y4eHasi CTeIIeHb W COOCTBEHHEBIH Om3Hec. [[Be
caMble OoJbIINe PO QecCHOHATEHEIE TPYTIBI CPEAN HUX - MHKEHEPHI ¥ ()epMEpEL.

IoyeMy 3TH yMHBIE ¥ pabOTsIINE IO IPOUTPHIBAIOT B Urpe? He MHTEIIEKT U He CEeKpeThl, U YK TOYHO He 00pa3oBaHMe,
oTin4YaeT nobeuTenell OT MPOUTPaBILIHX.

Mudg o HeZOCTATOYHOCTH KANMTAIA

MHOTHE HeyTaYHUKU AyMAIOT, YTO JOOMIKCH OBl ycrexa, ecii Obl pacronaraii GOJbIIMMH CpeICcTBaMH. Bee HeyaauHUKH
ObLIM BBIOPOIICHBI M3 WIPHI Cepuell Heynay WM OJHOW, HO YPE3BBIYAHHO Pa3pyLIMTENBbHON clenkol. Yacto, mocie Toro, Kak
JFOOUTENb 3aKPBUT BCE MO3HUIIMH, SBISIOIIMECS B JaHHBIH MOMEHT yOBITOUHBIMH, PHIHOK MOBOPAYHMBACT BCIATH M JBHIACTCS B TOM
HaIpaBJICHUH, Ha KOTOPOE OH paccuuThIBal. HeynauHuk rotoB m30HuTh cedst win cBoero Opokepa: "Eciu Obl OH mpoaepikancs ere
HeJIeIo, OH MOT OBl 3apaboTars HebGobIoe cocTosiHue!"

Heymaunnky BOCIpPHHHUMAIOT CMEHy HaNpaBleHHII pBIHKa KaK MOATBEPKICHHME CBOMX MeTomoB. OHH 3apabaThIBaloT,
3aHMMAIOT FJIM SKOHOMST JIOCTaTOYHO JI€HET NI TOT0, YTO0BI BHOBH OTKPBITH CKPOMHBIH cueT. MIcTopus MOBTOpsIeTCs: Hey JauHIKa
CMETAIOT, 3aTeM PBIHOK JBIDKETCS B APYTOM HANPaBIICHUH, “JJOKA3bIBas”’, YTO TOT OBLI IIPaB, HO CIMIIKOM ITO3/HO, CIET BHOBB ITyCT.
B aToT MOMeHT u poxaaercs panrasusi: “Eciu 661 y MeHs ObUT OOJIBIINI CUET, st IpOoJiepiKaicss Obl HEMHOTO JIOJIBIIE U BBIATpAN”.

HeKOTOpre HCYAaYHUKH c061/1pa10T JACHBIM Yy POAHBIX KW 3HAKOMBIX, IIOKa3blBasg HM 3allliCu. Kazanocs 6I)I, OHH
NOATBEPKAAOT, YTO, UMECS 0oJIbIIe CpeACTB, HEY JaYHUK ITOJTY1UJT OBl prHHLIﬁ BBIMT'PBIII. Ho ecii onn rnojy4dat OoJtbIIe JACHCT, TO
TaK¥K€ UX MMOTEPAIOT, KaK 6yIITO PBIHOK CMECTCA Hal HAMHA!

Heyz[am-n/nc CTpagacT HE OT HEAOCTAaTKa KalliTajaa, a OT HEAOPAa3BUTOI'O CO3HAHUA. OH MOXeT YHUYTOXHUTH prHHBIfI CcyeT
TIOYTH TaK KEC GBICTpO, Kak ¥ Menkuid. OH NEPEUrpeIBaAcT, a €0 CUCTEMA YIIPABJICHUA KallMTAJIOM HEYIOBJICTBOPHUTCIIbHA. On HUICT Ha
CIIMIIKOM OOJIBIION PHUCK ITIpU 000M pasMeEpe cuera. HesaBucumo ot TOT'0, HACKOJIBKO XOpomia €ro CucTemMa, 1nocjica0oBaTeibHOCTb
HEYJAQYHBIX CACJIOK HECIIPEMEHHO BBIKMHET €TI0 U3 UI'PHI.

VIrpoKH 4acTo CHpAlIMBAIOT MEHS, CKOJBKO JICHET HYXKHO MMETbh, YTOOBl HayaTh Mrpy. OHH XOTAT UMETh BO3MOXKHOCTb
MIEPEXHTh CIIajl, BDEMEHHOE MaJleHHe CTOMMOCTH UX aKTUBOB. OHHU 0KHMAIOT, YTO MOTEPSIOT Ky4y JACHET Nepes TeM, KaK 4To-HHOY b
3apaboTator! OHM HANOMUHAIOT MH)KEHEpa, COOMPAIOLIETOCS MOCTPOHUTH HECKOJIBKO MOCTOB, OOPEUEHHBIX pPA3BaIUTHCS, A 3aTEM
BO3BECTH Ie/eBp. MOXKET JIM XUPYPT PACCUYUTHIBATH YOUTH HECKOJILKO MALMEHTOB JI0 TOTO, KAK OH CTAHET SKCNEPTOM II0 yIAJICHUIO
arnmeHauKca?

Urpoxk, cobuparomuiics BBDKUTH U HPEYCIIeTh, JOJDKEH YNPaBIATh CBOMMH HOTEPSIMH. DTO IOCTHUTAeTCS TEM, YTO BEI
pHUCKyeTe TOJBKO MaJOH 4acThI0 CBOMX aKTHMBOB B Ka)KHOH oTHenbHOH caenke (cM. riaBy 10). OtBenure cebe HECKOJIBKO JIET Ha TO,
4TOOBI Hay4UThCS OupikeBoi urpe. He maumnaiite co cuera, mpesbimratomero 20000 mommapos, U He JOIycKaliTe morepu Ooiee 2
MIPOIIEHTOB OT HETO B OJ{HOI ClleNKe. YUUTech Ha ACMIEBBIX OMHUOKaX, paboTasi C MaIbIM KalIUTAIOM.

JIroOuTenb paBHO HE MPEIOaraeTt, 4To y Hero 0y ayT MOTEPH, KaK U He TOTOBHUTCS K HUM. Y O€KICHHOCTh B TOM, YTO Y HETO
HEJO0CTATOYHO CPEJCTB, 3TO YJOBKA, MO3BOJIIIONIAS HE 3aMevarh JBE HENPUSATHBIC BEIIM: OTCYTCTBUE IUCLMIUIMHBI B UIpe
OTCYTCTBHE PCATMCTUYHOTO TUIAHA YIPABJICHUSA (PUHAHCAMHU.

OJHUM U3 NMPEUMMYIIECTB OOJIBLIOTO CYETa SBJSETCA TO, YTO CTOUMOCTb OOOPYMOBAaHMS M YCIYTI MEHbIIE B CPABHEHHH C
BalllUM KamuTaioM. ToT, KTO ynpaBmsieT (pOHIOM B MIJUIMOH A0JIapoB u Tpatut 10000 mosmapoB Ha KOMIBIOTEPHl U CEMUHAPEI,
JOJDKEH 3apaboTaTh BCEro 1 MpOLEeHT, 9TOOBI KOMIIEHCHPOBATh 3T0. Te e pacxoas! coctaBiT 50% st urpoka ¢ kamutanoM B 20000
JI0JUIapOB.

Mmud 06 aBTOnMIOTE

IIpencraBeTe cebe, 9TO K BaM B Trapak NMPUXOAUT HE3HAKOMEI] M IBITACTCS NMPOAATh ABTOMATHYECKYIO CHUCTEMY IUIS
yIpaBieHUs Balleld MalMHOHN. 3auiaTuTe BCEro HECKOJBbKO COTEH JOJUIApOB 32 KOMIIBIOTEPHBIH YMII, YCTAHOBUTE €T0 B MAIUHY U
NepecTaHbTe TPATHTh CHJIbI Ha yIIpaBJieHHE, TOBOPUT OH. BbI cMoxeTe B3ApeMHYTh B Kpecie BoAuress, noka “JloBkuil pymia”
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JocTaBisieT Bac Ha pabory. Ckopee BCero, BBl 3acMeeTeCh TaKOMy INpoaaBiy B jumo. Ho Oynaere s BBI CMESIThCA, €CIU OH
MIPEATIOKUT BaM aBTOMATHIECKYIO CHCTEMY ISl OMpKeBOI UTPBI?

HrpOKI/I, BEpAIIUEC B MI/I(i) 00 AaBTOIIMJIOTE, IIOJIarar0T, 4YTO IIOIOHA 3a 0OraTCTBOM MOJKET OBITh aBTOMATU3HpPOBaHa. OI[HI/I
HBITAIOTCA CaMHU pa3pa60TaTL ABTOMATUYCCKYI0 CUCTEMY WIPLI, a APYIru€ IOKYIAarT €€ Yy CHeHUaIMCTOB. .HIOZ[I/I, rogaMu
OTTa4YMWBaBIIMEC CBOE€ MACTCPCTBO IOPUCTA, Bpada WIHU 6I/I3HCCMeHa, BBIKJIAABIBAIOT TBICAYH OO0JUIAPOB 3a KOHCEPBHUPOBAHHYIO
KOMIIETECHTHOCTh. M1 PYKOBOAUT aTHHOCTb, JICHb U MaTEMAaTUICCKas1 6e3rpaMOTHOCTI>.

Panpile crcTeMBl 3amUCBHIBAIM Ha KJIOYKax 6yMam, a TCIEpb OHU 00BITHO TNPpUHUMAKT d)OpMy 3alllMIICHHBIX OT
KOIMMPOBAaHUA IOUCKET. HeKOTOpBIe INPUMHUTHUBHBI, @ HEKOTOPLIC OYC€Hb CJIOKHBI U UMCIOT BCTPOCHHBLIC ONTHUMH3ATOPbI U IpaBUiIa
yapaBJICHUA (bI/IHchaMI/I. MHOXeCTBO WUI'POKOB HAaXOAUTCA B IMOMCKaX BOJ'II.HeGCTBa, CITOCOOHOTO INpEBPATUTHE HECKOJIBKO CTPAaHMIL
KOMIIBIOTEPHOT'O KOJa B HECKOHYACMBbIi MOTOK JICHET. Te, KTO IUTATHUT 3a aBTOMATU3HUPOBAHHBLIC UI'POBBIE CUCTEMbI, HAIIOMUHAIOT
CPE€AHCBEKOBLIX pLIuapeﬁ, KOTOPBIC IJIAaTHJIU AJIXUMUKaM 3a CEKPET NPEBpAIICHUA IIPOCTHIX METAJUIOB B 30JI0TO.

CrnoxHas denoBeuecKas IesTeTbHOCTh He TI03BOJISIET ceOsl aBTOMAaTU3UpOBaTh. KoMmbroTepHbie 00yJaronye nporpaMMbl He
BBITECHIJIM y4uTeNeil, a OyXraiTepckue CHCTEMbl He BbI3BaIM Oe3paboTuily cpean OyxraiarepoB. BOJBIIMHCTBO YeIOBEYECKHX
3aHATHII TpeOyeT OMbITA B MPUHATUM PELICHHH, TaK YTO MAIIMHBI U IIPOrPaMMBI MOTYT TIOMOYb, HO HE 3aMEHUTH YelioBeka. [loropeno
TaK MHOTO TIOKyTaTeNeld 3Toro ToBapa, 4To oHM opranuzosain Kiry6 3000, mo xapakTepHOIi IeHe CHCTEMBI.

Ecmu 651 BaM yanocs nproOpecTr paboTaromylo aBTOMaTHIECKYI0 CHCTEMY, TO BBl MOTJIM OBl yexaTb Ha TauTu U IpoBecTH
OCTaTOK JXM3HH B POCKOIIM M Here, MOJydas HEIpEephIBHBIN MOTOK YEKOB OT Bamero Opokepa. Ho mokxa eIMHCTBEHHBIMH, KTO
3apaboTa] Ha aBTOMATH3MPOBAHHBIX CHCTEMax, OCTAIOTCS IPOJABIBI INpOTrpaMMHOrO obecredeHns. Onu  chopMHpoOBaIH
HeOOJIBIIYI0, HO KPAacOYHYI0 HaJOMHYyI0 HHIycTpuio. Ecim 651 nx cucreMs! pabotamy, To 3adeM ObI MM ux ObUTO nponasats? OHK
Mori OBl caMH yexaTh Ha TaWTH M KOJUIEKIMOHHMPOBATh 4eKH OT OpokepoB! OpHAKO, y KaKIOTO MpOJaBIa roToB oTBeT. OqHN
YTBEPXKAAIOT, Y4TO JIOOAT MpOrpaMMHUpoBaHue GoJiblile, 4eM UIrpy Ha Oupske. J[pyrue roBopsT, YTO NPOJAIOT CUCTEMY TOJBKO UL
TOTO, YTOOBI HOJTYYHUTh KalUTAaJ 111 OUPIKEBOM UTPHI.

PBIHOK KaX[IbIii pa3 M3MCHSETCA U MEePEHIPhIBACT aBTOMATHUYCCKYIO crcTeMy. CaMble )KECTKHC BUCpAIHUC MPaBHiIa II0X0
paboTaloT CeroiHs U, CKOpee BCero, COBCeM He OymyT padorarh 3aBTpa. KOMIETEHTHBIM HUIPOK MOMKET CKOPPEKTHPOBATH CBOU
METOZbl, €CIIM OH OOHapyXKHUBAaCT CUTHAIbl TPEBOTH. ABTOMAaTHYeCKass CHCTEMa HE TaK JIeTKO IpUCHOcabiuBaeTcs U
CaMOYHHYTOKACTCS.

Vmest aBTONMIOTHI, aBUAKOMITAHUH BBITIAYMBAIOT BBICOKOE JKaJloBaHUE MuioTaM. OHM MOCTYHAIOT TaK MOTOMY, YTO JIFOAU
CIIOCOOHBI CIPABHUTHCS C HEMPEABHACHHBIMU cuTyarmsimu. Korma y maiftepa Han Tuxum OKeaHOM HPOHMCXOIM MOBPEXICHHE
KOpITyca, WM KOTJa HaJ 3aloBeIHBIMM MecTaMK KaHaJpl KOHYaeTCsl TOIUIMBO, TOJBKO YEJIOBEK MOJXKET BBHIOPAThCS M3 KPH3HUCHOU
curyanuy. O TakUX CUTYalUsX IUCAIH Ia3eThbl, 1 B 000MX CIIy4asX OIBITHBIC MHIOTHI CyMEJH ITI0CAAUTh CBOM MAIINHEL, TIOTOMY YTO
HUMIIPpOBM3HpOBaIy. HUKakoil aBTOMMIIOT He CMOT OBI 3TO TIOBTOPUTH. J|OBEPSITh CBOM JICHBIM aBTOMAaTU3UPOBAHHON CHCTEME - 3TO TO
JKE caMoe, YTO JTOBEPSTh KU3Hb aBTOMWIOTY. [lepBoe jxe HenperyCMOTPEHHOE COOBITHE YHUUTOXKUT Ball CYET.

EcTtp xopormme UrpoBbie CHCTEMBI, HO 33 HUMH Hy’>KHO NPHCMAaTPUBATh M KOPPEKTHPOBATh KaXJ0€ MX pelreHue. Bel camu
JOJDKHBI CIIETUTH 32 MIPOIIECCOM, He TePEeKIIafbIBasi CBOIO OTBETCTBEHHOCTh HAa CHCTEMY .

Hl‘pOKI/I, TNIPUBEPIKCHHBIC (baHTaSI/II/I 00 ABTOIMJIOTE, MNbITAIOTCA BHOBb MNEPECKHUTH HCIIBLITAHHOE B HCTCTBE. nx MaTrepu
YAOBJIETBOPAIA HUX HOTpeGHOCTI/I B TCIUIC, NUIIC U KOM(bOpTe. n TENEPb OHU XOTAT BHOBBb JIC)KATh Ha CIIMHE U CMOTPETh, KakK
HpI/I6LIJ'II/I JIBFOTCS Ha HUX HOII06H0 6CCKOHC‘IHOMy NOTOKY 0OECIUIATHOTO TEILUIOTO MOJIOKA.

Henb3s paccynTthBaTh Ha JOOPOKETATENBHOCTD PIHKA. OH COCTOUT U3 KECTKUX MY KUIHH U JKEHIIWH, JyMaIOIINX O TOM, KaK
3abpath y Bac A€HBINU, a HE O TOM, KaK HaJIUTh MOJIOKO BaM B POT.

KyabT au4ynocTn

MHorHe, Ha ClIOBax, YTBEPXKAAIOT, YTO CTPEMATCS K CBOOOJe M He3aBHCMMOCTH. Korna ke OHM MOMafaroT B HEpeIuieT, X
MHEHHE MEHSETCS, 1 OHM HAYMHAIOT UCKATh ‘CUIIbBHOE PYKOBOJACTBO . Irpoku B Oe/ie 4acTo MIIyT COBET y pa3IndHBIX "Typy".

Kornma s mompacran B ObiBiieM CoBerckom Corose, nmeredd yuwimd, 4To CTanuH OBLT HAIl BEIUKHHA BOXIb. [loToM MBI
BBISICHWITH, KAKMM OH OBLI 9yJOBHIIIEM, HO TIOKa OH OBLJI )KUB, MHOTHE C YJJOBOJBCTBHEM CIICIOBAIH 32 BOKIeM. OH OCBOOOIII UX OT
HEOOXOIMMOCTH CAMOCTOSITCIIBHO TyMaTh.

B kaxm0ii 00IIECTBEHHOH IPYIIIe CYMIECTBYIOT “MayieHbKkiue CTaIUHBI” - B 9KOHOMHKE, OHOJIOTHH, apXUTEKTyPEe U TaK Jajee.
Korna st mpu6si1 B Coenunennbie [1ITaTel 1 Haua UrpaTh Ha OUPIKe, 1 U3YMUJICA, KOTZIa YBUACH, KAK MHOTO UTPOKOB HIYT YUUTEIIA
* cBoero “manenpkoro Crannna” Ha peiHke. DaHTa3Ms1, YTO KTO-TO JPYrol MOXKET ClieNlaTh Bac 6OTaThIM, 3aCiTy’KHBaeT HOAPOOHOTO
paccMoTpeHuUs janee B 3TOH IiaBe.

Hrpath ¢ OTKPBITBIMH IJIa3aMH

Kaxxapiii MrpoK JDOJDKEH OBJIAACTh TPEMsi OCHOBHBIMU KOMIIOHEHTAMU: PEaTUCTUYHON JIMYHOCTHON MICUXOJIOTHEH, JIOTHYHON
CHCTEMOM WIPBI U XOPOIIUM IUTAHOM YTPABICHUS KAMUTAJIOM. DTH OCHOBBI - KaK TPH HOXKH Y TaOypeTku. YOepure OnHy, W
TabypeTka majgaer, BMecTe ¢ TeM, KTO Ha Hel cHAnT. HeynauHuKY MBITAl0TCS IOCTPOUTH TaOYPETKY C OJHOM HOXKKOM, MaKCHMyM C
nByMsi. OOBIYHO OHU COCPEIOTAYHBAIOTCS UCKITFOYHTEIHHO Ha UTPOBOI CHCTEME.

Bawa uepa donswcra 0cHO8bI8aMbCA HA ACHO ONPeOesieHHbIX NPasunax. Bel 0ondcHbl aHaIu3uposams yyecmea, Komopbvie 0Xeamulgaron 6ac

80 6peMs uepbl, 4modbl yoeoumvcs 6 J102U4ecKkoll 0OOCHO8ANHOCU BAWUX pewenuli. Bam Hysicna makas cmpykmypa ynpagienus Kanumanom,
4mobbl HUKAKASL NOSIOCA HEYOay He 8bleeNd 8AcC U3 U2pbl.

1.3. PoiHo4YHbBIE “TYypYy”

PriHOYHBIE "Typy" MOSIBWIIKCH C TOTO CaMOT0 MOMEHTA, KakK JIIOJU CTOJIKHYJIHCh C peIHKOM. B 1841 B AHrnmu Oblia n3nana
KJIacCHYeCKasi KHUTA 10 PHIHOYHBIM MaHusIM “HeoObIuaifHo Homy isipHble 320y KIeHHs U cymaciiecTBue Toimbl”. Ee nepeusnaror u
ceromus. Yapis3 Makkell onuchIBaeT B HEHl TIOJNbHNAHHYI0 MaHHIO, OyM IOXHBIX Mopel B AHIIIMM WM JIpyrue MacCOBBIC MaHHU.



This document was created by Unregistered Version of Word to PDF Converter

UYenoBedeckass IPUPOJa MEHSIETCSl MEAJIEHHO, W CETOJHS HOBBIE MAHWM, BKIIOYAs MAaHHIO CIEZOBaHUA 3a 'Typy", MPOJOIDKAIOT
OXBaThIBATH PHIHKH.

Bnarogapsi coBpeMEHHBIM CPEACTBaM TEICKOMMYHHKAIHA, "Typy "CO3[al0T CBOM MaHWH HAMHOTO OBICTpEe, YeM paHbIIE.
Jaxe oOpa30BaHHBIC M YMHBIC HTPOKU U WHBECTOPHI CICAYIOT 32 PHIHOYHBIMHU "Typy", HOJOOHO TOCIIENOBATEISIM CPEIHEBEKOBBIX
MECCHI.

Ha prinke mpucyTcTByer Tpu THHa "rypy": "rypy" pHIHOYHOTO LIHMKIA, BOJIIEOHOTO MeTona u MepTBbie "Typy". Hekotopsie
"rypy" mpelncKa3blBalOT Ba)KHbIC IEPEIOMBI PBIHOYHBIX TeHAeHNuWi. Jpyrue mponaraHaupyooT “yHHKaJIbHbIe METOJIUKH~ - HOBBIE
myTH K oborameHnto. OCTaBIIMeCs BBILLUTM M3-TI0J OTHS KPUTHKH M IOJAEPIKUBAIOT CBOW KYJBT NMPOCTHIM MPUEMOM IOKHIAHHUS
HAIlleTo IPEeIIHOro MUpa.

“I'ypy” pbIHOYHOI'0 HUKJIA

B TeueHMe MHOTHMX IECSATWICTHH, PBIHOK IleHHbIX Oymar B CIIIA npumepHO cleqoBad YeThIPEXJCTHEMY IHKIY.
3HauUTENBHBIE CTIA/Ibl, BBI3BAHHBIC "MeABEASIMU", CIIydmIIUCh B 1962, 1966, 1970, 1974, 1978 u 1982 ronax. B o0miem, ppIHOK LIEHHBIX
OyMmar B TeueHue 2,5 - 3 JIeT mies BBepX U B TedeHue ot 1 1o 1,5 net - BHU3.

HoBrlit "rypy" pBIHOYHOTO LHMKJIA MOSBILSUICS MOYTH HA KAXIOW BOJHE KoleOaHWs PBIHKA, KaXIbple deTblpe roga. Crasa
"rypy" amuinacek npumepHo ot 2 1o 3 ner. [IpaBnenue kaxaoro "Typy" coBmagaio ¢ OCHOBHBIM MepruooM phiHKa "0b1koB" B CILIA.

PriHounsblil "rypy" npeackasbiBaeT BCe OCHOBHBIE IOABEMbl M HageHus. Kaxplil ycnemHslil IPOTrHO3 yBEIMYHBACT €ro
CJIaBy M 3aCTaBIsieT OOJIbIIE JIIOEH MOKYyNaTh WIHM IPOAaBaTh, KOTJAa OH BHITYyCKAeT CIeXyIommii nporuos. [lo Mepe Toro, kak Bce
Ooublie JITo/Iei 00pamaT BHUMAHUE Ha NIPOTHO3, OH CTAaHOBHTCS Bce Ooliee mpopouecTByomuM. Ecim BB 0OHApyKUIH CBEXETO
"rypy"” TO MOKET OBITH BHITOJJHO MPUCITYIIMBATECS K €70 COBETAM.

Cpezm ThICAY AHAJIUTHKOB KTO-HI/I6yI[B 00s13aTeIIEHO 6y;[eT B (baBope B Ka)KI[LIﬁ KOHerTHLIﬁ MOMEHT. BOJBIIMHCTBO
AQHAJINTUKOB 0KAa3aJIoOCh 3HAMCHUTHIMH B KaKOW-TO MOMEHT CBOCH KapbEphIl 110 TOU JKe IpHUYUHE, 110 KOTOpOﬁ HCIIOPYCHHBIC YacChl
NOKa3bIBalOT TOYHOC BPEMs ABAXABLI B NCHb. Te, KTO CyM€JI HaClIaauTbCsA ClIaBO#l BO BpE€MsA CBOUX yHad, 4aCTO CHHTAKOT cebst
YHUYTOXCHHBIMH, KOTJa yaada MpOXOAUT U OHHU YXOIAT C pPbIHKA. Ho ectb u CTaphbIC JIMCbI, KOTOPBLIEC PAJOCTHO BCTPEYAIOT CBOC
CHACTBE U NIPOAOJDKAOT pa60TaTL Kak 06LI‘IHO, KOoraa OHO KOHYacCTCA.

VYcnex pelHOYHOTO "Typy" ompenenseTcs He TOJBKO BPEMEHHOH yaaduei. Y Hero ects JMo0MUMast TeOpHus MO MOBOAY PHIHKA.
Ota Teopus - IUKINIHOCTh, 00bEM, BOJIHA DIUIMOTA, YTO YTOAHO - 0OBIYHO pa3pabaThIBaeTCs 3a HECKOJIBKO JIET A0 3BE3IHOTO Yaca.
CHauana pbpIHOK OTKa3bIBACTCS CIIE0BATh TEOPUH "Typy". 3aTeM PBIHOK MEHSETCA M HECKOJBKO JIET BeeT ce0sl CTPOTO M0 TEOPHH.
TyT-TO ¥ BOCXOJAHUT 3B€3/1a PRIHOYHOTO "Typy", 4TOOBI IPKO CHATH BEICOKO HAJl PHIHKOM.

CpaBHI/ITe 9TO C TEM, YTO HNPOUCXOAUT C CyHNEPpMOIACIIAMHU, KOTJa MCHAIOTCS BKYCBI Hy6HHKI/I. B onun cezon NOITYJIAPHBL
6J'IOH,III/IHKI/I, aB Z[pyI‘Oﬁ -PBIKCHBKHUE. Heoxunanno 3Be3na - 6J'IOH,III/IHKa 0oJIblIIe HE HaxXoIuT MECTa Ha 00JI0KKE BEAYLICTO KECHCKOT'O
JKypHaJa. Beem HY’KHa TEMHCHbKasl WJIN KCHIWHA C pOIII/IHKOfI Ha ymie. MeHnsiercs He MOZ€CIb, a BKYCbL Hy6HI/IKI/I.

"TI'ypy" Bcerna Bo3HHKaeT Ha nepudepun aHain3a pbiHKa. ViM HEKoTrIa He ObIBaeT aHAIUTHK ¢ permyTanuei. Te, kTo paboraer
Ha KOPIOPALHIO, OTHOCATCA K eIy OTBETCTBEHHO M HUKOIJIA HE JOCTUral0T HEBUAAHHBIX PE3YJbTaTOB, HOCKOJIbKY HCHOJB3YIOT B
o01ieM oHAKOBBIE MeTObI. Typy" pBIHOYHOTO IMKIIA - 3TO BCETa ayTcaiiiep ¢ yHUKaJIbHOI TeopHeit.

"I'ypy” 00bI9HO 3apabaThIBacT Ha KH3Hb, PACHPOCTPaHss HHPOPMALMOHHBIH OI0JIETEHb, U MOKET 000TaTUTHCS, TIPOIaBast
CBOM COBETHL. YHCIIO MOANMHUCYUKOB MOXET BO3PACTH OT HECKOJBKUX COTEH /10 ACCATKOB Thicad. COOOIIAiOT, 4YTO MOCHeAHu "Typy"
PBIHOYHOTO LIMKJIA HAHSUJI TPEX YEIOBEK TOJIKO JJIs TOTO, YTOOBI pacreyaTbiBaTh KOHBEPTHI, B KOTOPBIX €MY NPUCHUIAIN ACHBTH.

Ha xoH(epeHInsIX 10 HHBECTULHUSIM "Typy" OOBIYHO OKpY’KaeT TOJIIa MOKIOHHUKOB. Ecin BBl KOrna-HUOYAb OKaXeTech B
TaKoil Toire, oOpaTUTe BHMMaHHME HA TO, 4TO "Typy" IOYTH HE 3amaloT BOIPOCOB IO MOBOJY ero Teopuu. IlociemoBarermsiM
JIOCTAaTOYHO yIMBAThCA 3BYKAMU €r0 rojioca. A IOTOM XBAaCTAaThCs APY3bsAM, YTO OHH C HUM BCTPEUAIIUCh.

"I'ypy "ocTaercs 3HAMEHUTHIM 10 T€X HOP, TOKA PHIHOK BEET ce0sl COITIACHO €ro TEOPHHU, OOBIYHO MEHBIIE, YeM B TEUCHHUE
MOJTHOTO 4-X JIETHETO PBIHOYHOTO LUKJA. B Kakoif-TO MOMEHT pBIHOK MEHAETCSI M HaUMHAET CJICIOBATh MHBIM 3akoHaM. "['ypy "mpo
JIOJDKAeT MCTIOJIb30BaTh METOAbI, KOTOPBIE MOTpsicaolle padoTaly B MPOLUIOM, M TepsieT CBOUX mocienosareneil. Korna nportosst
"rypy" mepecTaroT ONpaBAbIBATHCS, 000KaHHE TOJIMBI CMEHACTCS HEHAaBUCTBHIO. JIJIsl TUCKPEAUTHPOBAHHOTO '"Typy" COBEPILIEHHO
HEBO3MOXXHO BHOBB CTaTh 3BE3/I0M.

Oncon [oynx 6s01 maperByronmM "rypy" B Havane 1970 rono. OH OCHOBBIBAI CBOU IPOTHO3HI HA M3MEHEHHUH TTOJIUTHKA
DenepansHoit PezepBHOit CHCTEMBI, OTpaKaBILEHCs B U3MEHEHUU CTaBKH AUCKOHTHPOBaHUs. Ero 3HAMEHHTOE MPpaBmio “Tpex Iaros
1 OCTaHOBKH’ racuno, uTto eciu Dexnepansras Pesepsras CucremMa TpKIbl MOJHAMAET CTABKU JUCKOHTHPOBAHUSA, TO 3TO 03HAYAET
3aKpy4MBaHHE TaeK W BeleT K PHIHKY "MenaBeneil". TpexkpaTHoe CHIDKEHHME CTaBKM AWCKOHTHPOBAaHMS O3HAYaeT CMATYCHHUE
KPEIUTHON TONMTHKM W TPUBOIUT K PBIHKY "ObIkoB". [oymm Takke pa3paboTan OpHIHHAJIBHYIO TpapUYecKyl0 TEXHHKY,
Ha3bIBaEMYIO JMHUSMH CKOPOCTH - IPOCTHIE IMHUU TPEHAOB, Y€l HAKJIOH 3aBHCHUT OT CKOPOCTH M3MEHEHUH W ITyOWHBI PHIHOYHBIX
peakuuii.

Bo Bpems peiaka "menseneil" 1973-1974 rogos I'oynn cran ouens 3HameHuT. OH B3/eTeN K CIAaBE, IPABUIIBHO MPECKA3aB
MHHUMYM aekabpst 1974 rona, xorna nugexc Jloy-/xonca ynan nmouru o 500. Korna peiHOK B37eTen BBEpX, TOT BaXKHBII TOBOPOT
OKa3aJcsl MPaBWIBHO Tpejcka3zaH ['0yInoM Ho JMHUSIM CKOPOCTH, M ero ciasa ynpoumnack. Ho Bckope CIIIA Gbumi 3aToIUICHBI
JIMKBUHBIMU aKTUBaMH, HHQILIINS Habpana 000poTel 1 MeToasl [0y a, paspaboTaHHbIe ULl JPYTUX yCIOBHI PhIHKA (DMHAHCOB,
nepecraiy pabdorars. K 1976 rony y Hero noury He 0CTaJIOCh CTOPOHHHKOB H Ceifdac Majio KTO JJa’Ke MOKET BCIOMHHUTB €r0 UMs.

B 1978 rony mosiBuiics HOBBIH "Typy" pelHOUHOTO IuKia. Jxozed ['paHBmI yTBep KA, 4TO M3MEHEHHUS B 00BbeMe TPOIaK
MPEIIECTBYIOT U3MEHEHHAM B 1eHax. OH KpacouHo 3T0 chopmynupoBar: “O0beM - 3TO TOT Map, OT KOTOPOTO €IET MapOBO3UK’.
I'paHBHI CO37aN-CBOIO TEOPUIO BO BpeMsi paboThl Ha KpyIHyo Opokepckyio ¢upmy nHa Wall Street. OH mucanm B cBoeid
aBToOMorpaduu, 4To ujes NMpUIuIa K HeMy, KOT/la OH CHAET B TyajleTe M M3ydal y30p Ha mojy. [ paHBHII epeHec CBOIO HICIO U3
TyajeTa Ha rpaMKy, HO PHIHOK OTKA3bIBAJICS BBINOJHATH €ro NPOrHo3bl. OH pa3opuiics, pa3Belcs U CIall Ha MOy B o(uce CBOETo
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npyra. Ho B konue 1970-x pbeIHOK cTan paboTarh N0 CieHapusM [ paHBWIIIa KaK HUKOTAA PaHbIIE, U JIFOIM Hadald 00pamiaTh Ha 3TO
BHHUMaHHE.

I'panBmimt e3qun no CIIA u cobupan orpoMHsie Toymbl. OH BeIe3XKall Ha CLEHY B KOJISICKE, W3/1aBajl HPOTHO3BI U MTOHOCHII
“peTporpanoB”, KOTOpPBIE HE PHU3HABAIM ero Teopuro. OH Urpai Ha IMTHAHUHO, TeN U JjaXke CITyCKall BpeMEHAMH IITaHbl, YTOOBI OBITh
Oonee ybOenurensHbIM. Ero mporro3s! Obum mopasurenbHO TOYHBL OH TpHBIEK BHUMaHHE K cede, CTal IIUPOKO IUTHPYEeM U
OCBEIllaeM B IedaTd. [ paHBIIT CTaI HACTOJIBKO BEJIMK, YTO HAdaJl OKA3bIBaTh BIMSHIE Ha PHIHOK LEeHHBIX Oymar. Korma oH oObsBuI,
4TO0 npucoenunsercs kK "mMensensm", Jloy-Jxonc nagan Ha 40 MyHKTOB B JICHb, 9TO OBUIO OYEHb KPYTO IO T€M BpeMeHaM. [ paHBIILT
ObLT ONBSIHEH CBOMM ycrexoM. PeiHOK momien BBepx B 1982 romy, HO OH ocTancs ¢ "MeABEeASIMH" U PEKOMEHIOBAT CBOMM
CTOPOHHHKAM MpoJiaBaTh. PEIHOK B3/eTen BBepX pakeToil B 1983. I'paHBMIT HAKOHEI cHajcs U MOPEKOMEHI0BANT TTOKYHaTh, KOTAA
nanekc Joy-JlxoHca npakTudecku yaBowics. OH IPOI0JDKUIT BBITY CKaTh OI0JJIETEHb, HO 3TO ObLIa MHUIIb OJeaHAas TEHb OBUIOTO.

B 1984 rony Bo3HuK HOBHII "rypy". Pobept Ilpuuep crenan cebe uMs Kak MOCIEAOBATENIb TEOPHU BOJH DIUIHOTA. DIUTHOT
ObUT HEeNpUMeYaTeNIbHBIM OyXTalTepoM, pa3paboTaBLIMM CBOIO PHIHOYHYIO TeopHio B 1930-x romax. OH Bepui, YTO PHIHOK HAET
BBEpPX 5 BOJHAMHU, a BHU3 3 BOJHAMH, IPUYEM KKTYIO MOXKHO Pa30HUTh Ha HECKOJIBKO MEHBIINX BOJIH.

Kak u GONBIIMHCTBO PBIHOYHBIX yuHTeNeH 10 Hero, IIpuuep MHOTHME TOJbI BBITYCKal PEKOMEHAATENbHBIC IMHCbMa C
orpaHndeHHbIM ycriexoM. Korma perHOK "ObIkOB" mpopsaics 3a otMetky 1000 mo doy-/[KoHCy, M0au Havall MPUCTYIIUBATHECS K
MOJIOJIOMY aHAJMTHKY, YTBepKAaBiIeMy, 4To uHiaekc pocturaet 3000. CuiapHBIN pBIHOK "OBIKOB" CTAHOBHUIICS BCE CHIIBHEE, U CllaBa
IMpuyepa pocna Kak Ha JpO}OKax.

Bo Bpemst Oymryromero peiHka "ObikoB" 1980-x ciaBa IIpmaepa BeIpBaiachk M3 y3KOTO Kpyra MH(OPMAIMOHHBIX MHCEM U
HMHBECTUIMOHHBIX KOH(epeHnui. [Ipedep BRICTyNaN O HAIMOHAIBHOMY TEJICBHACHUIO U aBall HHTEPBEIO MacCOBBIM KypHanam. B
okTa0pe 1987 roma oH, Kazanoch 3akojedaics, CHadala AaB CHTHAJ HPOJaBaTh, HO 3aTeM IIPEUIONKHUB CBOMM IIOCIEHOBATEISIM
rotoButhcsa mokymnarb. Korma mapeke Jloy-JlxoHca yman Ha 500 myHKTOB, MaccoBoe BocxwmileHue IlpudepoM ycTymumio Mecto
npe3peHnio U HeHaBuCTH. OHM OOBHHSUIM €T0 B CIaJie, a JPYrHue BO3MYIIAIUCh, YTO PBIHOK Tak W He Hoctur obemanHsx 3000.
Koncynpratusnsiii OnsHec [Ipudepa pa3Baimics U OH, B 00ILEM, BBIIIENI B OTCTaBKY.

OcCHOBHBIE YepThI BceX "Typy" pHIHOYHOTO LHKJIA cOBMaaatoT. OHM HAYMHAIOT paboTaTh C MPOTHO3aMHU 32 HECKOJIBKO JIET JI0
TOT0, KaK CTaHOBSATCS 3Be31aMU. Y KaXJOro €CTb HECKOJIBKO CTOPOHHUKOB, YHUKAIbHASL TEOPUsI U HEKOTOPBIU KPEIUT JOBEPUsl, UTO,
COOCTBEHHO, 1 IOJ[pa3yMeBacT CKPOMHOE BEDKHMBAHUE B KOHCYJIFTaTUBHOM Om3Hece. TOT (pakT, 4TO Ha MPOTSHKCHUH HECKOJIBKHX JIET
Teopust "Typy" He NIpPHHOCHIA IUIONOB, HE NPHHHMAETCs BO BHHMaHHE €ro rocienosaresiMu. CpencTBa MaccoBON MH(OpPMAIUH
3aMeqaroT TOJIBKO, YTO TEOpHs cTaya npaBmwibHOI. Korna Teopus nepecraer paboraTs, BocXumeHne Mace "Typy" mepepoxiaercs B
HCHABUCTb.

Korzaa BbI BUIUTE, YTO POJMIICS HOBBIN yCHEIIHBIH "Typy", MOXKET OBITH BBITOJHO BCKOYUTDH Ha TMOJHOXKKY ero moezga. Ho
eme 0oJiee BaXKHO MOHATH, KOraa "rypy" JOCTHT cBOero pacisera. Bee "rypy" TepmsT Kpax U, MO ONPEICICHHIO, JCIal0T 3TO Ha
BepIIMHe cBoel kapbepbl. Korma "rypy" mpu3HaH cpeacTBaMH MaccoBOil MH(pOpMaLHM, 5TO TOBOPUT O TOM, YTO OH IOJOLIEN K
cBoeMy npeneny. Beaymue u3nanus ctopoHsaTes ayTcaiinepos. Korna HeCKOJIbKO KPYIHBIX JKypHAJIOB YACIAIOT BHUMAHUE HOBOMY
MoJHOMY "Typy", 3HaiiTe - ero KoHel| OJIM30K.

JpyruM TPEBOXKHBIM CHTHAJIOM, TIOKA3bIBAIOIINM, YTO PHIHOYHBIH "Typy" JOCTHI CBOETO MaKCUMyMa, SIBISCTCSI MHTEPBBIO B
"bappoHc", KpyHHeieM 1e10BoM exeHenenbHuke. Kaxxaplil suBapp "bappoHc” npuriamaer rpymniny BUIHBIX aHATUTHKOB JETUTHCS
MyJAPOCTBIO W PAJ0BaTh HAC MPOTHO3aMHU HA CIEAYIOMHMI roa. DTa rpynma oObYHO HaOupaeTcs U3 “0€30MacHBIX”’ aHAJIUTHKOB,
KOTOpBbIE OCHOBBIBAIOT CBOHM CYXKICHHMS Ha COOTHOIICHMH IIEH M JOXOJOB, IMOSBICHHH HOBBIX BHIOB NMPOAYKIMHM M T.O. Jns
"bappoHC" COBEPIIEHHO HE XapaKTEepHO MpHINIAlaTe B 3Ty TPYIIy MoOIHOrO '"Typy" ¢ HeoObdHbIMH Birmsgamu. "[ypy"
MPUIJIAIIAIOT TOJBKO TOTA, KOr/a MyOuka 3Toro TpeGyer, M B MPOTHBHOM CiIy4yae MOXET NMOCTpanaTh nmpecTmk u3nanusi. O6a, u
I'panBwnt u [lpudep, ObM mpuriamieHsl B sHBapcKyto rpymmy "Bapponc" B 3eHute cBoeil kapbepbel. O6a "rypy" mamm yepes
HECKOJIbKO MecsiieB nocie 3toro. Korna ouepeanoit "rypy" nosiBurcst B sHBapckoMm HoMepe "bappoHc", He npoieBaiiTe moanucKy
Ha ero O0JUICTCHb.

Tloka maccoBasi TICHXOJIOTHSI OCTAaeTCS TEM, 4YTO OHa €CTb, HOBBLIC "I'ypy" 6y[{yT MOSIBJISITBCS. C HEU30EIKHOCTHIO. CTapLIe

"rypy" pPBIHOYHOTO LHMKJIA HHUKOIZA HE BO3BpamaroTca. CTOWT UM CHOTKHYTBCA, M BOCXHILICHHE CMEHSETCS NPE3PCHHEM H
HEHaBHCTBIO.

“I'ypy
"T'ypy" ppIHOYHOTO IIMKJIa CO3JaHbl PHIHKOM akImii, a "Typy" "BosmeOHoro" Metona GoJiee XapakTepHbI IS IPOHU3BOIHBIX

PBIHKOB, OCOOCHHO IS pBIHKA (brodepcoB. Takue “Typy" MOSBIAETCS Ha CLIEHE MOCIIE TOT0, KaK OHH H300PEIH HOBYIO CXEMY HMIPBI
WJIA HOBBIA METOJI aHaJIn3a.

> “BoJIIEOHOr0” MeToAa

nn

Wrpoku Bceraa nIlyT HOBHHKY, IPEUMYIIECTBO Mepe] KojuieraMu -urpokamu. [1oqo6HO ToMy, Kak phII[apu TOPTOBANNCH 3a
MEUH, OHH TOTOBHI IEAPO MIATUTH 3a CBOU NMPO(eCcCHOHABHBIE MHCTPYMEHTHI. Hukakas 1ieHa He Oy €T CIMIIKOM BBICOKOH, eciu 3a
Hee NMPEAO0CTaBIIETCS BO3MOXKHOCTh MOAKIIOUUTRCS K JEHEXHOMY HAcoCy.

“I'ypy" "BommeOHOTO" MeTOAa MPOJAET HOBBIH KOMIUIGKT Kimodeill k mpuObum. Kak TOJIBKO DOCTATOYHO MHOTO JOmei
03HAKOMSTCS C 3TUM HabOpOM M NPOBEPSAT €ro Ha pPHIHKE, HA0Op HEMHHYEMO H3HAIIMBACTCS W TEpSeT IMOIYJIPHOCTb. PBHIHOK
TIOCTOSTHHO MEHSIETCS M METOJBI, KOTOPBIE XOPOIIO paboTany BUepa, BPA] U OyAyT XOPOIIM CErOJHS M HaBEepHSIKA He cpadoTaloT
4epes rojl.

"non

B nawane 1970-x m3patens Gromerens B Yukaro J[keiik BepHINTEiH cTan 3HAMEHUT 3a CUET HCIOJIB30BAHUS PHIHOYHBIX
LIMKJIOB JUISI IPE/ICKa3aHusl MaKCUMyMOB 1 MUHUMYMOB. Ero Meton paboTan xoponro, 1 €ro ciapa IUpHiIack. bepHIITeH yCTaHOBUI
BBICOKYIO LICHY 3a CBOil OrOJUIETeHb, IPOBOIUI CEMUHAPHI, YIPaBII GOHAAMH U U3/1ai OECKOHEUHYI0 BepeHuly KHur. Kak o0br4HO,
PpBIHOK M3MeHuncs U B 1980-x cTait Bce MeHee U MEeHee LIMKIUYHBIM.

Hanx Yukaro Beicoko mogHsiack  3Be3fa Ilurepa Creiimnmaiiepa, apyroro "rypy" "BoamreoHoro" meroza. OH mpu3bIBajil
bl

rocjezoBaTeNield OTOPOCHUTE CTapble MPUEMBl OMPIKEBOW UTPHI B MOJB3Y ero merona PeiHouHOTO mpodmns (Market Profile). Otor
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MeToz obernan pacKpbITh CEKPEThl Crpoca U MPEJIOKEHHS U JaTh BO3MOXKHOCTh HCTUHHO BEPYIOIIMM MOKYNATh 10 MUHUMYMY U
npojaBath Mo Makcumymy. Creiinnmaiiep oObeAMHHICS co cBOoMM MeHemkepoMm KesuHoMm KoeMm M MX peryispHble CeMHHApBI
npusJiekanmd o 50 yeaoBek, roToBHIX 3ammatuTh 1600 nommapos 3a 4 nus 3anstuil. Cpenn npusepkeHueB PerHOUHOTO Ipoduiis He
HAIIIOCh SIPKUX MPUMEPOB (PMHAHCOBOTO ycIexXa M OTLAM-OCHOBATEISIM MPHIIIOCH 3aKphITh Aeno. CreiinnmMaiiep Hawen paboTy B
Opokepckoii pupme U IPoJOKIIT cOBMeCcTHO ¢ KoeM poBOIUTE CEeMUHAPHI, BpeMsl OT BPEMEHH.

Kak 5T0 He cTpaHHO, JaXke B Halle BpeMs II00aIbHONH KOMMYHHUKAIUH, Py Talus H3MeHseTcst MeuleHHo. 'Typy", deit o6pa3
B POJHOW CTpaHe y>Ke MOBEpPIKEH, MOXKET YCHEIIHO COOMpaTh AEHBIH, MPOIOBENYsSI CBOIO TEOPHIO 3a pyOexxoM. Moe BHMMaHHE K
9TOMY (aKTy IpHBJIEK "Typy", CPaBHUBIINHA CBOIO NTPOI0JDKAIONIYIOCS HOIMYJISIPHOCTD B A3UH C TEM, YTO MPOUCXOIUT C TEPSIOIIIMHI
MOITYJIIPHOCTh aMEPHKAHCKMMHU TIeBLIAMH M KHHOakTepamMu. OHHM He crocoOHBI mpuBieys myonuky B CILA, HO BHOjHE MOTYT
3apaboTath ceOe Ha KU3HB, BRICTYIIAs 32 TPAHHUIICH.

MepTtBbie "rypy"

TpeTsiM BHIOM PBIHOYHOTO "Typy" siBIsieTcss MepTBBIX "Typy". Ero KHUrH mepen3maroTcsi, ero JEKIUH H3y4atoTCsl HOBBIMH
MOKOJICHHSAMH PaJOCTHBIX HMIPOKOB, M IOCMEPTHO CO3IAeTCs JIeTeHJa O HEMMOBEPHOM JIMYHOM COCTOSHHHM M YAade Hallero
0E3BpEMEHHO YIIEIIEro JOpOoTroro aHaIuTHKa. MepTBOro "rypy" HET cpeir Hac, M OH He MOXET JIMYHO IT0JIb30BATHCS CBOCH CIaBOI.
JpyTue HaXXUBAIOTCS Ha €T0 PEIyTallly 0 UCTEYCHUH CPOKa aBTOPCKHUX NpaB. OqHUM U3 O€3BpEMEHHO yIIeAmHX "Typy" sBisieTcs
P.H. Dmmor, Ho 6onee apkum npumepom Oyaer B.J1. [ann.

PaznmiuHble ONIMOPTYHHUCTH MPOJAIOT Kypehl “mio 'aHHy” U MareMaTndeckoe obecriedenue “mo Ianmy”. OHH yTBEepKAaIoT,
4T0 ["aHH OBLT JTydYIINM U3 KOT/a MO0 JKUBIINX OMPIKEBBIX UTPOKOB, YTO OH OCTABHJI MIMEHHE CTOMMOCTEIO B 50 MIJIIMOHOB, U TOMY
nogo6noe. S roBopmi ¢ cerHoM B.JI. 'anHa, koTopEIi paboTaer aHanuTukoM B 6aHke B bocrone. OH pacckasall, 4To €ro oTer He MOT
coJiepKaTh CEMBIO 3a CUeT OMPIKEBBIX OIepaluii 1 3apabaTeiBai Ha XJed, COCTaBIsIs M NpojaBas oOpa3oBarenbHbIe Kypchl. Korna
B.J. T'ann ymep B 1950-X, ero HeaBMXMMOCTb oLieHHMBasack HeMHOrHM Bblme 100000 noyutapos. Jlerenna o I'anne, Benuuaiimem
HTPOKE, ITOASPKUBACTCS TEMH, KTO IIPOIAET KYPChI ¥ IIPOUHE PUHAIICKHOCTH JIETKOBEPHBIM HOTPEOUTEIISIM.

IMocnenoBatean "rypy"

JlmarocTH pHIHOYHBIX "Typy" pasHooOpa3Hsl. HekoTopble MepTBBI, a T€, KTO JXWB, 3alOJHSIOT NPOCTPAHCTBO OT THIA
CEpbE3HOT0  aKaJeMHYECKOTO YYEHOrOo A0 BeNMKoro wioyHa. "['ypy" HODKeH B TEYeHHE HECKONBKHX JIET 3aHHMaThCs
OpHUTIHHAIBHBIMU pa3paboTKaMu, a 3aTeM BOCIIOJIb30BaThCSl CBOUM CUACThEM, KOT/Id PBIHOK IIOBEPHETCS B €T0 CTOPOHY .

YT0o06BI MPOYHTATh O CKaHAANAX, KOTOPBIE OKPYXajll MHOTHX "Typy", oOparurech k “IloGenurens 3abupaer Bece” Bumama
Tanmaxepa u k “PykoBojcTBo k crcteMam urpsl 1o Jloy-JIxoncy” Bproca babioka. Ilenbio taHHOTO pa3zena sBIsSeTCs JUIIb aHATH3
camoro (eHoMeHa "Typy".

Kornma mpr miatuMm "rypy", MBI OXKHZIaeM, YTO BEpHEM OOJbIIE, YeM MOTPATWIH. Tak BedeT ce0sl 4eloBeK, IMOCTABUBIINI
HECKOJIBKO JI0JUIapOB Y HANEpPCTOYHMKA HA Yooy yiunbl. OH HaJeeTcsi BBIUrparh OOJIbIIe, YeM MOJIOKHI B Ty JBIPSBYIO KOP3HHY.
TOJIBKO HEBEKECTBO I JKaHOCTh 3aCTABIISIOT OMACThCS HA TAKyIO YJIOUKY.

Hexotopeie o6pamatorest K "Typy" B IOMCKAaxX CHIBHOTO Jiaepa. OHU WIMYT MATEHTOBAaHHOTO Oe3rpenHoro nposuina. Kak
CKa3aJ OJJMH MOH JpyT, “OHH OPOIST BOKPYT C IyTIOBHHOM B pyKe U HILYT, Ky1a ObI €e BOTKHYTH”. Y MHBIN IIPOBHIEL] IIPEI0CTaBISET
TaKyl0 BO3MOKHOCTb, 33 JICHBI'H, Pa3yMEeTCs.

ITy6nuxa xouem "eypy", u noswie "eypy" seamca k neu. Kax pazymmuviii uepok, vl OONICHbI NOHUMAMb, YMO, 8 O0NCOCPOYHOM NIAHE,
Hukaxou "2ypy" He cOenaem eac 6ozameim. Bam npudemcs pabomame HA0 5mMum camomy.

1.4. Camopa3pyuieHue

HUrpa Ha 6upske odeHb Tsoxena. TOT, KTO XOUeT MpeycreTh B JJOITOCPOYHOM IUIaHe, JODKEH OYeHb CEPhe3HO OTHOCHTHCS K
TOMY, 4TO JienaeT. OH He MOKeT OBITh HAMBHBIM HJIM UTPATh, TOBUHYSICh CKPBITHIM IICHXOJIOTHIECKUM UMITYIIECAM.

K HECYACThIO, HMI'pa 4acTO IPUBJICKACT HUMITYJIbLCUBHBIX moz[eﬁ, HUI'POKOB M TEX, KTO CYHUTACT, YTO MHUP 3a40JDKall UM
coctosinue. Ecnu BbI urpacere paau yIa0BOJILCTBUA, TO, CKOPEEC BCEIO, 6yz[eTe 3aKII04YaTh CACJIKH C IVIOXWMH IIaHCaMH Ha YCIIEX U
W3JIMIIHE PUCKOBATh. PriHOK HUYETO HE npomaecT, U SMOIMOHaIbHAasA Urpa NpUBOJUT K IIOTEPSIM.

Tpeiinep

BrITh TpeifnepoM (MrpoKoOM) - 3HAUMT AeNaTh CTaBKU Ha MCXOJ UIPHI, ONpeesseMbli cllydaeM IiIM MacTepcTBoM. Mrpoku
€CTh B II0OOOM 0011eCTBE, ¥ OOJBIINHCTBO UTPAIN XOTS OBl Pa3 B KU3HH.

@peiin Bepwi, 4TO Wrpa CTOIb MPHUBIEKATENbHA IOTOMY, YTO MOXKET 3aMeHHTh MacTypOarmmio. C macTypOanueil urpy
CBSI3BIBAIOT TOBTOPSIIONIMECS IBIKEHUSI PYyK, HENPEOJONMMAasl TATa, pemieHus OpOCHTh, BBICOKOE KauyeCTBO JOCTaBISIEMOTO
YAOBOJILCTBUS U UyBCTBO BHHBI.

Joxrop Panbd I'punHcoH, M3BecTHHIH ncrxoaHamMTHK nx KammdopHun, pasmenin UrpoKOB Ha TPH TPYINIBI: HOPMATBHBIN
YeJI0BEK, HTPAIOIIUH IS pa3BJICUCHUS M CIIOCOOHBIH OCTaHOBHUTHCS M0 JKEJIAHUIO; MPO(ECCHOHANBHBIN UTPOK, KOTOPHII BEIOpal UTpy
KaK UCTOYHUK CPEACTB K CyIECTBOBAHUIO; HEBPOTUYECKUM UIPOK, KOTOPBII YNPABISIETCS HyXIaMH CBOErO MOJICO3HAHMA U HE B
COCTOSTHUH IIPEKPATUTh UTPATh.

HeBpOTI/I'-leCKI/Iﬁ HI'POK b0 YYBCTBYET ce0s CYaCTJIMBYUKOM, 00 XOYET HCIBITATh CBOIO yaauy. BLII/II"pLIU_I nact eMy
YYBCTBO CHJIbI. On OITyIacT yAOBJIETBOPCHUE, KaK pe6eHOK, l'IpI/Il'laBH_II/Iﬁ K Irpyau. HeBpOTH‘IeCKHﬁ UIr'pOK BCErja npourpbIiBacT,
TIOCKOJIbKY IBITA€TCs IMOBTOPHO ICPEKUTH HLS[HHU_U/Iﬁ MUI' yaa4yu, a HE COCPEAOTAYUBACTCA Ha Z[OJ'[FOBpeMeHHOﬁ u peaJTHCTPI'—IHOﬁ
CTpaTeruu.

Jokrop Illeiina oM, TUPEKTOP KOMIIEHCATOPHOMN TPOrpaMMel s urpokos B Hero-Mopkckom rocrmrane Cayt Bimowm,
Ha3bIBaeT WTPY “NpUBBIKAHMEM 0€3 HapKOTHKA”. BOJNBIIMHCTBO MTPOKOB - 3TO MY KUHMHBI, CTpEMSIIUEcs K AeHcTBHIO. JKeHIINHBI
WTPAIOT CKOpee W3 CTPEMIICHHs YHTH OT peanbHOCTH. IlpowrpaBmme OOBIYHO CKPBIBAIOT CBOM IPOWIPHIII, BEIYT CEOSI Kak
BBIUTPABILHE, HO OHU OTPaBJICHbl COMHEHHEM B CaMHX cele.
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Toprosnst akuusiMu, GploYepcaMy WM ONIIMOHAMH JOCTABISIET HTPOKY yJIOBOJIBCTBHE M BHITIIIUT OoJiee pecrneKkTadenbHo,
YeM CTaBKM Ha TOTO WIIM MHOTO MoHH. bojee Toro, urpa Ha (MHAHCOBOM PBIHKE OKyTaHa aypOH YCIO0KHEHHOCTH M MPEAOCTaBISIET
OoJee MHTEIUIEKTy albHbIE yA0BOJIBCTBHS, YEM IIPOCTO OTTabIBAHIE HOMEPOB y OyKMeKepa.

HrpOKI/I YYBCTBYIOT ceost CHACTJIMBBIMH, KOTJa BBIUIPBIBAIOT. OHu KpaﬁHe HECYACTHbI, KOrJa IpOUIPBIBAIOT. DTUM OHH
OTJIMYAarOTCA OT YCICUIHbIX HpO(i)CCCI/IOHaHOB, KOTOPBIC COCPEAOTAYMBAOTCS HA JOJTOBPEMEHHLBIX IUIaHAX U PaBHO HE NIEPEIKMUBAIOT U
HC pagyroTCs B IIPOLCCCE UTPHI.

Bpokepsl OTIIMYHO 3HAIOT, YTO MHOTHE UX KJIMCHTHI - UTPpOoKU. OHM YacTo M30EraroT nepeaaBaTh 3aUCKy ISl HUX Yepe3 JKeH,
JTaKe €CJIM OHH 3BOHST, YTOOBI MPOCTO MOATBEPIUTE CACIKY. rparoT He TOJBKO JIFOOUTEITH, HO M OOJIBIIOE YUCIO MPO(HECCHOHATIOB.
Conn KieitHbunn omuceiBaeT B cBoeil kuure “Urpoku” oObIYail aenaTh CTaBKM Ha HCXOJ CIOPTHBHBIX COPEBHOBAaHHUIA,
pacnpocTpaHeHHBIH B ONIEpAllMOHHBIX 3aJlaX.

OCHOSHOIJ NpU3HAaK uepoka HeCI’lOCOﬁHOCIﬂb omkKaszamsvcs om moceo, ‘lm06bl cée,mmb CMaekKy. Ecnu 6ot uyecmeyeme, 4mo uepaeme CiuUKoM
MHO2O, a pe3ylbmamyl HeeddHCHble, OCMAHO8UMECh HA MeCAY. 3m0 dacm 8d4M 6803MOIHCHOCMb nepecmompems eauty uepy. Ecnu msaea cmonw CUJIbHA,

umo 6wl He Modiceme Oe30elcmeosams 6 medenue Mmecsaya, mo eam nopd nocemumo coﬁpauue AnoHuMHBIX HZpOKOG, Ul Hayame c1edo8ams
npuryunam AHoHUMHBIX AJlKOZO/lMKO(f, UBTIOJICEHHBIM HUDICE 8 IMOU 21age.

Camopa3spymenne

IIpo3aHuMaBIINC, MHOTO J€T IICHXHATpHell, s MpUIIeT K BBIBOLY, YTO OONBIIMHCTBO HEyAad B JKH3HM BBI3BAHO
caMmopaspyIeHneM. MBI TepnuM Heyjaady B JIENOBBIX, JIMYHBIX WM TNPO(QECCHOHANBHBIX JelaX He H3-3a TIIyNOCTH WiIn
HEKOMIIETEHTHOCTH, a paJil yJOBIETBOPEHHMS 110JICO3HATEILHOTO KEeNIaHHs TOTEPIIETh HEeyady.

YV moero Apyra, 4€JI0BCKa 6IICCT5[I].I€FO u COO6pa31/ITeJ'II)HOI‘O, TOKU3HCHHAA TAr'a YHUITOXATh CBOM ycnoex. B mononoctu on
ObLI npeycneBarommuM TOProBbIM arcHTOM, HO ObLI YBOJICH. OH cran 6p0Kep0M, TMOAHAJICA OYTH Ha BEPUIMHY B CcBOEH (prMe, HO
ObL1 MckItoYeH. OH cTall H3BECTHBIM HUI'POKOM, HO MOTEPIICT KpaX, NbITAsACh 3arIauTh MOCICACTBUA NPEABIAYIINUX HCYAad. Bo Bcex
HECYACTBhSIX OH OOBHHIJI 3aBUCTIINBOE HavaJIbCTBO, HEKOMIIETCHTHBIX PEBU30POB U KCHY, HC OKAa3bIBAIOIIYIO €EMY IOAACPIKKHA.

Haxonen, oH moctur nua. Y Hero He ObUI0o HH pa®oThl, HU jAeHer. OH OIOJDKWI OMP)KEBOH TEPMHUHAN y TaKOTO JKe
Pa3’0pUBLIETOCsS. UTPOKA M 3aHSUI JICHET y TeX, KTO CIHBIIIAN, YTO OH PaHblIe HEIUIOXO Mrpain Ha Oupxe. OH 3HAJ, Kak 3apaboTaTh
JeHbIu Ui cBoero myna. ITo Mepe pacmpoCTpaHEHHs CIyXOB, Bce OOJbIle JHOAEH BHOCHIM CBOM cpeicTBa. Mol apyr Obul Ha
nojbeMe. B 3TOT MOMEHT OH OTIpPaBWICS C JICKIMSIMHU B A3UI0, HO IPOJOJDKANI Urpath U B gopore. OH yKIOHWICS ¢ MapIupyTa,
YTOOBI TOCETUTH CTPaHy, N3BECTHYIO CBOMMH IPOCTUTYTKaMH, OCTABHUB KPYIHYIO OTKPBITYIO ITO3HIHIO HE OTOBOPUB CTPAaXOBOYHEIE
Mepsl. K ToMy BpemeHH, Kor/ia OH BepHYJICS K IIUBIIIM3AIMY, PHIHOK YK€ C/IeJIal OTPOMHBII IIIar U ero IyJ1 ObLT 3aKkpHIT. [IbrTancs m
OH IOHATH CBOIO Npobemy? [Tbrrancs ;i on n3menurses? Her! On 06BuHsLII cBoero Opokepal

BonmpHO BeMmarpuBathes B ce0st B MOMCKE MPUYMH cBOMX Heyaad. Korma wmrpok momagaer B Oedy, OH CKIOHEH OOBUHSTH
JPYTHUX, HEBE3CHHE WIIH €Ile YTO-HUOY Ib.

W3BecTHBI UrpOK HpHUILEN KO MHE 3a KOHCynbTanued. Ero cocrosiHue CyIIeCTBEHHO YMEHBILIMIOCH 3a CUET CKadyKa Kypca
JoJIIapa, 0T KOTOPOTo OH CHIIBbHO noctpanai. OH BEIpoc B 60pr0e ¢ TpyObIM U caMoyBepeHHBIM oTIOM. OH criernai cede nMs, Jernast
KPYIIHBIE CTaBKM Ha WIPy NPOTHB PBIHKA. DTOT WIPOK INPOJOJDKAT OTKPHIBATh IMO3HIMH NPOTHB PHIHKA MOTOMY, YTO HE MOT
JOIYCTUTb, 9TO PBIHOK, KOTOPBIH aCCOIMHPOBAIICS C €T0 OTIIOM, OOJIbINE U CHIIbHEE, YEM OH.

DTO BCero asa IpuMeEpa TOro, Kaxk JIr0Au BbIpAXKAIOT CaMOPa3pyIIUTEIIbHBIC KEJIaHUA . Mp1 3aHEMaeMCst caMopaspyumcHUEM,
Koraa BEIEM cedst Kak HUMITYJIbCUBHBIE OE€TH, @ HE KaK PasyMHBIC B3POCJIbIC. \YI51 TNPUBEPIKECHBI HAllUM CaMOpaspylIHUTEIbHbBIM
CTEPCOTUIIAM HECMOTPSA Ha TO, YTO OHU MOTYT OBITH H3MEHEHBI. Hey}la'-la - 3TO HU3JICUUMOEC COCTOSHHUC.

Ilcuxonoecuueckue nocieocmsus demcmea Mo2cym nomeutams 6am 000umvcs ycnexa Ha pblHKe. ﬂ]l}l moeo, umobwl UBMEHUMbCA, 6bl 00JIHCHbBL

oﬁHapywcumb csoe craboe mecmo. Beoume oHeSHMK, 3anucvigaime NPUYUHBL, NO KOMOPBIM 6bl 6blULIU HA PbIHOK U YULIU C HE2CO 6 Kaoicoou coenke.
Hmume nosmopsmouuecs obcmosimenvcmaa ycnexa u Heydalm.

T'oHKH Ha BBIXKHBaHHE

IMoutk Bce mpodeccHu U 3aHATHS OOECIEUUBAIOT CTPAXOBKY Ul YYaCTHHKOB. Bamr Gocc, Koiiera MM KIHEHT MOXET
MpeayIpeIUTh Bac, KOT/la BBl HAYHETE BECTH €05l OMACHO HJIM CaMOPa3pyLUIUTENbHO. B GUPIKeBOil UTpe HET TAKOM MOAACPKKH, U ITO
IenaeT ee HauboJiee OMACHBIM M3 BCEX YEOBEUSCKMX 3aHATUH. PEIHOK mpeiiaraer Maccy BO3MOXKHOCTEH U caMOpa3pyIUCHUs U
HHKAaKOU CTPaxOBKH.

Bce unensl o0miecTBa HEMHOTO CIEIAT 32 T€M, YTOOBI OTPaIUTh APYT Apyra OT mocieAcTBuil ommobOok. Korma BeI Benere
MallHy, TO u30eraere CTOJKHOBEHHs C JIPYTMMH MallMHAMH W MOMOTaeTe MM HM30eXaTh CTOJKHOBEHHS C BaMH. Ecim KTO-TO
OTKpBIBAET JIBEPb CTOSIIEi MaIIMHbI, BbI 00be3kaeTe. ECm KTo-TO BBICKAaKHUBAET Iepe]] BAMHU Ha I10CCe, BBl MOXKETE BBIPYTaThCs, HO
Oynere TOpMO3UTh. Bbl n36eraere CTOJIKHOBEHHMH, TOCKOIBKY OHH HENPUSATHBI 000MM y4YaCTHHKaM.

PriHOK pa60TaeT 0e3 0OBIYHOM YeIIOBEYECKOM B3aMMOIIOMOIIH. Ka){(z{mﬁ UI'POK IIBITACTCA HArp€Th OCTAJIbHBIX. BI/IP)KCBOG IIOCCC 3aBaJICHO
00JIOMKaMU. EI/Ip)KeBaﬂ urpa - HanboJjiee OIMacHOE 3aHATHE YECJIOBCYCCTBA, UCKIIKOYasd BOﬁHy.

INoxynka mo MakcUMaJIbHOH IleHE MOJ00HA OTKPBITHIO IBepH Ha mocce. Korma Bamma 3asBKa Ha MOKYIKY INONAagaeT B 3all,
TOPTOBIBI PUHYTHCS NPOAABATh BaM M MOTYT OTOPBATh Ballly OBEPh BMecTe ¢ pyKOH. JIpyrue MIpoKH >KenaroT BaM HEyAadd,
MIOCKOJIBKY OHH 3apaboTaloT T€ JJeHbI'H, KOTOPBIE BBl IOTEPsIETE.

KoHTpoJb 3a caMmopa3pyieHnem

BonpmmHCTBO MOeH, MPOXKUB KU3HB, AenaloT B 60 et Te xe oumoOky, yTo U B 20. HexkoTopbie OpraHu3yIoT CBOIO JKH3HD
TaK, YTOOBI JOOUTHCS yCrexa B OAHOM 00JacTH, BHIIUIECKHUBAs BHYTPEHHNE KOH(IUKTH B Ipyroi. OdueHb Mao JIFo/Iei mepepactaroT
CBOM IPOOJIEMBI.

Bobi dondicnbl 3Hamob o ceoell menOeHyuu Kk camopaspyuenuro. Ilpexpamume 6uHUMb 8 C80UX HEYOAUax HegeseHue Ulu Opyeux u npumume

omeemcmeenHocmby Ha cebs. Haunume eecmu OHeBHUK 8cCex COeNOK ¢ YKazanuem npuvuH 6bIX00d Ha POUIHOK U ny()a C Heeo. Hmume
nosmopsmowuecs npUsHaKu ycnexa u Heydatm. Te, Kmo He y4umcs Ha c60em npouljiom, OﬁpelleHbl nepeosicums eco CHoed.
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Bam Tak ke HeoOXoaMMa IICHXOJIOTHYECKas CTPaxOBKa, KaK BEPEBKA ANBIHHHUCTY. SI OOHApYX Wi, YTO HPHHIUIIBI
AHOHHUMHBIX AJIKOTOJIMKOB, W3JI0’KEHHBIE HIDKE B ITOH IiaBe, oueHb moMoraroT. CTporue mpaBuia yIpaBIeHUS KaHUTalIOM - 3TO
TOKE CTPaXOBKa.

Ecnm BBI XOTHTE 06paTI/ITBCSI K Bpady € BalluMH HpO6HeMaMI/I Ha 6I/Ip)Ke, Haﬁ;u/rre TakKoro, KTo 3HaeT, 4YTO TaKOC€ HUrpa Ha
6I/Ip)Ke. BbI camu OTBETCTBEHHBI 3a Ballle JICUEHUE W JOJDKHBI CICIHUThH 3a TEM, KaK OHO IIPOJABUTACTCA. OOBIYHO 5T TOBOPIO CBOUM
nalqueHTaM, 4TO €CJIU MECHILL ITPOIIEIT 0¢e3 SIBHOTO Yyiy4dumeHusi, TO B JICHCHUU cooit. Eciu euenne He JacTt 3(1)(1)61(1'3 B TEUYCHHUC JIBYX
MECALEB, TO HY?KHO KOHCYJIbTUPOBATHCA Yy APYIOro CIICHUaInNCTa.

1.5. IIcuxoJiorust Urpbl

Bamm 4yBcTBa OKa3hIBalOT HEMOCPENCTBEHHOE BIMSIHHE Ha COCTOsHHE Bamrero cuera. Y Bac MokeT OBITH OuecTsiias
CHCTEMa UTPHI, HO €CJIM BBl YyBCTBYETe ce0s MCIyTaHHBIM, pa3fApaKeHHBIM M OIIEYaICHHBIM, TO Balll CUET HABEPHSIKA MOCTPagaeT.
Ecnu BBI 4yBCTBYeETE, YTO BO30Y’KA€HNE UIPOKA MM CTpaxX TYMaHST Ball pa3yM, IpeKpaTUTe UrpaTh. Bam ycnex mimm Heyjpada Kak
UTPOKa OTIPEAEIAIOTCA Balleil CiocOOHOCTHIO KOHTPOIMPOBATH YMOIIHHL.

Korz[a Bbl HI'pac€Te, TO MNPOTHUBOCTOUTE JIYy4YIIMM YyMaM MHUpa. HOJ’IG, Ha KOTOpPOM BbI HUI'paAcTe, 3aAyMaHO Tak, YTOOBI
00€eCIeYuTh Balll TMPOUTPBIII. Ecnu BBI mO3BOJIHTE YyBCTBaM BMEUIATLCA B IIpOLECC, TO OUTBa OKOHYEHA.

Bel oTBewaere 3a KakAyr0 3aKNFOUEHHYIO caenky. Crenka HadMHAeTCS TOTJa, KOT/a BbI pellaeTe BBINTHM Ha PBIHOK U
3aKaHIMBAETCS TOJBKO TOT/a, KOTJa BBl OKOHUYATENIBHO ¢ HeTo ynum. HeqocTaTouHo HMeTh XOPOIIyIo CHCTeMY HIphl. BOIBIIMHCTBO
UTPOKOB, IMEBIINX XOPOIIYIO CHCTEMY, YIIUTH C PhIHKA TIOTOMY, 9YTO MCUXOJIOTUYECKU HE ObIIIM FTOTOBBI TOOEIUTS.

JucuumiuHa

PBIHOK MpeziaraeT Maccy MCKYUICHUH, TOA00OHO MPOTYJIKe B COKPOBHIIHHIE WM TapeMe. PHIHOK CO3[aeT CHIBbHYIO JKaXKIy
HOBBIX TPHOOPETEHUI U OrPOMHBIN CTPaxX MOTEPSATh TO, UTO YXKE €CTh. DTH UyBCTBA HAPYIIAIOT HAIIy OLEHKY OTKPBIBAIOIIMXCS
BO3MOKHOCTEH M OMMaCHOCTEN.

Iocne BemHTpHIMA, GONBIIMHCTBO JOOHUTENEH TyBCTBYIOT ce0si reHusiMH. [IpusSTHO 4yBCTBOBAaTh ce0s HACTOJIBKO YMHBIM,
YTO MO>KHO HApYIIUTh CBOU COOCTBCHHBIC NPaBMJIAa M BHIUTPATh. BOT Tak MrpOKM OTKA3BIBAIOTCS OT CBOMX IPABMII U NMEPEXOIAT B
peXuM caMopa3pyILeHuUs.

Urpoku nproGpeTaloT HEKOTOPHIH HABBIK, BBIMTPHIBAIOT, HX 3MOLMM OEpyT BepX M OHM CaMOYHHUYTOXKAIOTCS. MHOrHe
HUTPOKH TYT K€ MBITAIOTCS “OTOMCTHUTH PBIHKY. VI3BECTHBI Macca MPUMEPOB CKAuKOB OT OoraTcTBa K HULIEeTe u 00paTHO. [Ipn3HakoM
YCHEIIHOTO UTPOKa SABJISETCS CHOCOOHOCTh HAKAIUIMBATh OJaroCOCTOSHHUE.

Bam HyXHO chenate UTpy Kak MOKHO Oonee oOBbeKTHBHOW. Bemure 3ammch kakaoil caenku ¢ rpaduxoM “mo u mocrne”,
3alMCBIBAlTE KaXaoe IecTBHe, BKIIOYAs PA3HUIY LEH W KOMHMCCHOHHBIC, U NPHUICPKMBATECh BCEX IPABHI IO YIIPABICHHUIO
KaIUTajaoM. Bbl TOJDKHBI y eI Th CAMOAHAIIM3Y CTOJIBKO K€ BPEMEHH, KaK M aHAJIN3Y PhIHKA.

Korma s yumicst urpath, s 9uTa BCe KHUTH IO IICHXOJIOTHM OMpXKH, KaKHe TOJBKO MOT JOCTaTh. MHOTHE aBTOPHI JAIOT
LeHHble coBeThl. OnHM BBIACIAOT aucuuiuiuHy: “He naBaiite pbiHKY yBiieub Bac. He mpunuMaiite pemieHuil Bo BpeMs TOPIOB.
[Tnarupyiite cpenky u paboTaiite no mmany”. J[pyrue moa4epkuBaroT THOKOCTH: “He BBIXOIUTE HAa PHIHOK C JKECTKHUM ILIAHOM.
MemstiiTech, ecin PHIHOK MeHseTcs”. HekoTopsle SKCIepTsl peKOMEHIYIOT yeqUHEeHHe: HUKAKUX JeJIoBbIX HoBocTeil. Wall Street
Journal, He ciaymars APYrHX WIPOKOB, TOJBKO BBl M PBHIHOK. JIpyTHe peKOMEHIYIOT OBITh OTKPBITBHIM, MOJAEPKHUBATH KOHTAKT C
JpYT'MMHU MIPDOKaMM U BBITATMBaTH CBexue uiaed. Kaxaplii cOBET BBINILAUT Pa3yMHBIM, HO HPOTHBOPEUYUT APYIMM DPa3yMHBIM
COBETaM.

51 urpasi, yuTan u COCPeAOTOUMIICS Ha CO3aHUU CUCTEMBI UIphI. S Takke NPOJ0JDKal 3aHUMaThes icuxuaTpue. 11 Hukorna
HE JlyMaJl, YTO 3TH J[B€ 00JIACTH COCAMHSIOTCS, ITOKa HE MepeXII o3apeHue. Vies, n3aMeHuBIIas MO0 OUpIKEBYIO UIPY, NPHUILIA U3
TICUXOJIOTUH.

O3apenne, H3MeHHUBLIee MOI0O HTPY HA OMpaKe

Kak u y OOJBIIMHCTBA NCHUXUATPOB, Y MEHs BCeraa ObUIM MAIMEHTHl C aJKOTONBHOW mpoOieMoil. 1 Tak ke ObLI
KOHCYJIBTaHTOM KpPYIHON HpOTpaMMBI peabHIMTAIMid HapKOMaHOB. [IOBOJBHO OBICTPO S MOHSUI, YTO AJKOTOJMKHA U HapKOMaHBI
CKOpee BOCCTAaHOBATCS B IPYMIIaxX B3aMMOIIOMOIIY, YEM B CTaHJAPTHOM IICUXUATPUYCCKOM OKPYKCHHUH.

Icuxnatp, mexapcTBa M goporas OOJNBHMIA MOTYT NPOTPE3BHTH MAalMEHTa, HO PEIKO CHOCOOHBI IMOJAEPKUBATH €r0
TPe3BOCTh. BONBIIMHCTBO HAPKOMAHOB OBICTPO HAYMHAIOT CHOBA. Y HMX MHOTO OOJBINE IIAHCOB Ha BOCCTAHOBIIEHWE, €CIIH OHH
y4acTBYIOT B pab0Te AHOHMMHBIX AJIKOTOJMKOB (AA) WM OJ00HOM rpyNIbl B3aUMOIIOMOIIH.

Korma s momsn, uto AA MMEIOT JydIlne MIAHCHI HAa TPE3BOCTh M BOCCTAHOBJICHHE CBOCH JKH3HH, S CTal MX OOJIBIINM
MOKJIOHHUKOM. S cTajl mochUIaTh CBOMX HAaIMeHTOB K AA W B Jpyrue HOoAoOHBIE Tpymmbl, Hampumep K Bspocmsim [lersm
AnkorommkoB. Ecii ko MHE NpuXoIUi Ha JISYSHHE aNKOTOHK, ST HACTauBaJI, YTOOBI OH Tak ke oOparmics k AA. S ToBopuII emMy, 9TO
B TIPOTHBHOM CITy4yae BpeMs U A€HbIU OyXyT HOTPaueHBI 3pS.

OmHaXIBI, MHOTO JIET TOMY Ha3aj, sl HAMpaBISUICS HA BEUCPUHKY HA OTICICHHE MICHXUATPHU M MO JOPOTE 3alien B 0pHC K
mpuATeNTto. Y Hac ObUIO JiBa Yaca 0 BEYCPHUHKU U MOU MPUATEIb, KOTOPBIN OBLI BHI3IOPABIUBAIOIINM AJKOTOJMKOM, cKazai: “Th
XO0YeIllb IOCMOTPETh KHHO WJIM MOOBIBaTh Ha 3aceqann AA?” Sl MHOTHX mocian Kk AA, HO HUKOTa He ObUT Ha 3acelaHuu, HE UMes
npo6iieM ¢ ankoroJieM. M s yXBaTuIICs 3a 3TO MPEUIOKEHUE, YTOOBI IPUOOPECTH HOBBIN OTIBIT.

3acezaHne NMPOBOAMIOCH B MECTHOM MOJIOASKHOM LieHTpe. Ha kpeciax B MyCTOH KOMHATe CHeNa JFOXKHHA MYXYUH M
HECKOJIKO JKEHIIMH. 3aceaHne MPOoJI0IDKaIoch yac. 51 ObUI OpaXkeH TeM, YTO YCIbIIAT: Ka3aloCh, YTO 3TH JIIOJHM TOBOPAT O MOel
OuprkeBoii urpe!

OHH TOBOPHWIIM O CHIUPTHOM, HO €CJIH 51 3aMEHSUI 3TO CJIOBO Ha “yOBITOK”, TO KO MHE OTHOCHIIOCH 1mouTH Bce! B To Bpems
COCTOSTHHE MOUX cYeTa BCe emle Koyedanach BBepX M BHHU3. S| MOKHHYJ MOJIOJICKHBIN IIEHTP 3Has, YTO MHE Hy)XHO OOpPOTBCS CO
CBOVIMH YOBITKAMH TaK ke, Kak AA GOPIOTCS C alKOTOJIEM.
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1.6. Bup:keBble ypOKH AHOHHUMHBIX AJKOT0JIMKOB

[TouTu KaXkabli MbSTHUIIA MOKET OCTAaBaThCS TPE3BHIM Mapy AHEH. 3aTeM Tsra K CIUPTHOMY NMOOEXKIAET, U OH BO3BpAILAEeTCs
K OyTtbutke. OH He MOXET MPOTHUBOCTOSTH ATOH TSATE, MOCKOIBKY HPOJOJDKACT YyBCTBOBATh M JAyMaTh KakK aJKOTOJHK. Tpe3BOCTh
HayMHAETCS WM 3aKaHYMBACTCS B CO3HAHUM JMYHOCTH. AHOHMMHBEIE AJKOTOMHMKH (AA) pa3paboTamy MeTon M3MEHEHHS TOTrO, YTO
YeJIOBEK YyBCTBYET U JlyMaeT 10 NOBOAY BBIMUBKY. AA HCIONB3YIOT U1 U3MEHEHUsI CBOETO CO3HAHUSA NporpamMmy us 12 maros. Otu
12 maros, onucaHHble B KHUTe “JIBeHaJUaTh L1aroB U JBEHAALATh TPAJULUNA’, COOTBETCTBYIOT 12 maraM pa3BUTHsA JIUYHOCTH.
BoccranaBmiBaromyecss aJKoTOJIMKM MOCEMAI0T 3acelaHus, Ha KOTOPHIX OHM OOMEHHMBAIOTCS OIBITOM C JPYTHMH TaKMMH JKe
QJIKOTOJIMKaMHU, MO Aep>KuBas APYyT Apyra B Tpe3BocTH. KaxIplii MOKET MOJyYUTh CIOHCOPA - APYroro uiaeHa AA, K KOTOpOMY OH
MOJKET 00paTUThCS 32 MOAEPKKOM P CHIIBHOM JKeJIAHUH BEITUT. AA OBUIN OCHOBAHBI B 1930-X ABYMSI alKOTOMKAMH - BPA4OM U
KOMMHBOsKepOM. OHHU CTanM BCTpedaThCs U IOMOIaTh JIpYr OPYry OcCTaBaThCa Tpe3BbIMH. OHU cO3JalM CHCTEMY, KOTOpas
paboTtana Tak XOpOIIO, YTO K HUM CTalM MPUCOCTUHATHCS Apyrue. Y AA TOJBKO OJHA I€Nb - MOMOYb WICHAM OPTaHU3ALHN
ocTaBaThcsl Tpe3BbIMU. OHH HE 3aHUMAIOTCS COOPOM CPENCTB, HE 3aHMMAIOTCS MOJHUTHKONH W HE PEKIaMHUpYIOT ceds. A4 pacTyT
Omaromapsi TOMy, 9TO BECTh O HHX HepefaeTcs U3 ycT B ycTa. Mx ycmex OOBACHAETCS HCKIIOYHTETPHO HX 3((EKTHBHOCTHIO.
JlBeHanuaTh mraros mporpaMMel AA HAaCTOJIBKO KOHCTPYKTHBHBI, UTO IMH MOTYT BOCHOJIB30BaThCS U JIOAH C APYTHMH IPOOIIeMaMu.
Ectp 12-maroBele mporpaMmbl JUIst J€T€H alKOTOJIMKOB, KypPWIBIIMKOB, MTPOKOB M MpouuX. S yOexIeH, 4TO WIPOKH MOTYT
TIepECTaTh TEPSITh JEHBIM HA PHIHKE, €CITH MPHMEHAT KITIOYEBbIE IPUHIUIB AHOHUMHBIX AJIKOTOJIMKOB K CBOMM CIEJIKaM.

OTpunanue

ConmanbHO THIOMUKA yMOTPEeONsieT CTakaH BHHA WM NHBA M OCTAHABIMBACTCS, KOTAA UYBCTBYET, YTO €My XBaTHT. Y
AJIKOTOJIMKA JpyTast XMUMHsl. ECITN aIKOTOJIMK BRI, TO €My XOUETCsI BBIITUTH €1Ie, U TAK TI0Ka OH He HAIbEeTCs.

IIpstHUIIa yacTo YTBEpPKAACT, YTO €MY HYIXHO COKpaTUTb HOTpCGIIeHI/Ie AJIKOT0JId, HO HE MNPU3HACT, 4YTO €r0o IIUThC
HCYNpPaBIIEMO. MHoT¥H€ MbSHULBI OTpHULAIOT, YTO OHU AJIKOTOJIMKHU. Honp06y171Te CKa3aThb ApPYyry, pOACTBEHHUKY WU NOJYUHCHHOMY
AJIKOT'OJIMKY, YTO OH aJIKOT'OJIMK, U Ha BBI YIIPETECh B CTCHY U3 OHpOBep)KeHPIfI.

AJIKOTOJIMK 4acTO CKaXeT Tak: “bocc yBommI MeHs IOToMy, UTO ¢ IIOXMelbs 51 o1o3/1a1. Mos jkeHa 3abpaia ieTell 1 yexana
MpeXe BCEro MOTOMY, YTO OHa Aypa. Mol JoMOBIaieNel] X04eT BHIKUHYTh MEHsI Ha yJHIy MOTOMY, YTO 51 HOMHOTO 3a10JDKai. S
Oyay NMUTh HEMHOTO MEHBIIIE, ¥ BCE HaJIaAUTCs .

OTOT YenoBeK MOTepsT ceMbio M paboTy. CKOpO OH MOTEpsieT KPHIIIy HaJ TodoBod. Ero >km3Hb HeceTcs MmoJ OTKOC, a OH
MPOI0JKAET YTBEPXKIATh, YTO MOKET ITUTh MEHbIIE. DTO M €CTh OTpHUIaHHE!

AJIKOTOJIUKH OTPpULAOT HAJIUYHEC HpOGJ’IeMBI, a MX XU3Hb pa3BaJIMBacTCA. BoJsbImMHCTBO HOCATCS C (baHTaSI/Ieﬁ O TOM, 4YTO
MOTYT 6POCI/ITI) Tk, [Toka amkorosmk AyMacT, 4YTO OH YIpaBJIICT BI)IHI/IBKOﬁ, OH Ha ITyTH BHHU3. Hwuuero ne HU3MCHUTCH, JaXXE€ €CJIK OH
HaWgeT HOBYIO XC€HY, HOBYIO pa60Ty 1 HOBOI'O 1OMOBJIagCbLA.

AJKOTOIMKH OTPUIAIOT, YTO aJKOTOJb YMPABISIET UX XMU3HBI0. KOTaa OHM TOBOPAT O COKPAIIEHUH €T0 MOTPEONICHHS, OHU
MIBITAIOTCS COBEPIINTH HEBO3MOXKHOE. OHM HallOMHMHAIOT BOJUTENS, TOTEPSIBIIETO YIIPABICHNE MAIIMHOM Ha ropHO# qopore. Korga
MalllMHa CJEeTaeT B IPONAacTh, CIMIIKOM MO3JHO 00emaTh €31UTh OCTOposkHee. JKU3HB alKOToJMKa HEynpapisieMa, TOKa OH
OTPUIIAET, YTO OH AJIKOTOJIMK.

Ecme yemkasn napannens medncoy anko2oiukom u uepokom, deil cuem nopadicen cepueil nomeps. OH nblmaemcs uzmeHums
cmpamezuio uepbl, NOOOOHO ANKO20UKY, NBIMAIOWEMYCs nepelimu om Kpenkux nHanumkoe kK nugy. Heyoaunux ompuyaem, ymo
nomepan KOHMPOIb HAO OBUNCCHUAMU PLIHKA.

Cl'lyCK Ha caMo€ THO

IIpstHUIIA MOXKET HaYaTh MyTh K BBI3I0POBIECHHIO TOJIBKO MOCHE TOTO, KaK MPU3HAET, YTO OH aNKorovK. OH I0JDKEH YBU/ETS,
YTO aJKOTOJb YHPABISIET €r0 JKM3HBIO, @ He HA000pOT. BONMBIMIMHCTBO MBSHUIl HE MOTYT MPHHATH 3Ty OoNe3HEeHHYI0 HCTHHY. OHI
OCO3HAIOT €€ TOJIBKO MOCIIe y1apa O JHO:

HekoTopble alIKOTOMKH YAAPSIOTCS O IHO, KOT/a IPHOOPETatoT 60JIe3Hb, YTPOKAIOIIYO KU3HH. J[pyrHe - TOCie TOro, Kak
HX OTBEPIJIA CEMbSI MM OHH MOTEPSUTH PabOTy. AJIKOTOJIMK JOJDKEH OITYCTUTHCSI HACTOJIBKO HU3KO, YBSI3HYTh TaK TIIy0OKO, UCIIBITATh
TaKyio 60Jib, 4TOOBI OHA HAKOHEI] IPEOI0JIeNa €0 OTPULIAHHE.

Bomb ot ygapa o mHO HeBbIHOcHMMA. OHa 3aCTaBIsIeT ANKOTOJMKA YBHJETh, KAK HU3KO OH majl. JTa 00k pa3pymiaeT ero
oTpuianue. OH BUAUT NPOCTOH M JKECTOKMH BBIOOP - WM M3MEHHUTH CBOIO XXH3HbB, I yMepeTh. TONBKO MOCIE 3TOTO AIKOTOJIMK
MOJKET HAYMHATh IIyTh K BBI3JJOPOBIICHUIO.

HpI/I6BI.HI) 3aCTaBJBICT UTPOKA YyBCTBOBATH CBOKO CUJTY U UCIIBITHIBATH 3MOIII/IOHaIII)HLII71 moaseM. OH mbITaeTCs OIMYTUTH 3TOT
NNOABEM CHOBA, IIYTEM HeO6Z[yMaHHBIX ﬂeﬁCTBHfI, " TEPSCT HpI/I6LIJ'H>. BossmmacTBO UI'POKOB HE B CHJIaX ICPEIKUTH 60J1b OT cepuun
CCPBE3HBIX TOTEPb. OHHU MOTHOAIOT Kak UI'PpOKU IOCJIE TOIO, KaK YAapWIMChb O JHO, U YXOJAT C PBbIHKA. Penxue BeDKHBIIHE
IIOHUMAIOT, YTO npo6neMa HE B UX MC€TO/J1aX, a B UX MBIIIJICHHUH. Onn MOTYT UBMEHHUTBCA U CTATh yCIICIIHBIMH UTPOKaMHU.

Cryck Ha caMoe JTHO - 3TO Y»acHO. DTO U O0JIbHO, M YHU3UTEIBHO. BBI ciyckaeTech Ha caMoe JIHO, KOTIa TepseTe Te ICHbTH,
KOTOpBIC HE MOXETE MO3BOJMTEL ceOe MOTepsATh. Wik KoTaa Bbl MPOUTPhIBAcTE CBOM cOepekeHus. Bel criyckaeTech Ha caMmoe JHO,
KOT/Ia CHavyaJa paccKa3bIBaeTe APY3bsiM O TOM, KAKOW Bbl YMHBIH, @ MOTOM IPOCUTE Yy HUX B3aiMbl. Bbl ajiaere Ha THO, KOTJ]a PHIHOK
opet BaM B yuno: “Trl gypak!”.

HexoTtopele magaroT Ha JHO YK€ MOCHIE HECKOJIBKUX HEIENb UTPHl. Jpyrue nmpomomkaioT 1o0aBIATs AEHBTH HAa CBOM CUeT U
OTIAJIOT JIeHb PacIIaThl. Y BUETH ce0sl, KaK B 3epKaJie, Hey JaYHUKOM - OYSHb HEMPHUATHO.

Bcro xu3HR MBI KOTTUM CaMOYyBaKCHHUC. V MHOTHX U3 Hac BBICOKOE MHEHHE O ceOe. YMHOI u yCHeHIHOﬁ JINYHOCTU OOJIBHO
majath Ha AHO. Bareit nepBoﬁ MBICIIBIO MOYKET OBITh CIIpATATbLCA, HO IIOMHHUTE, YTO 3TO MNPOU3OHUIO HE TOJIbBKO C BaMH. Taxoe
CJIy4aJIOCh C I1OJAaBJIAIOIIUM OOJIBIIMHCTBOM HUI'POKOB.
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BOJIBIIMHCTBO YIABIIMX HA CAMOE JHO YMEpJIH Kak Mrpoku. OHM MOKHHYJIM PBIHOK M OOJIbIIE HE 3aryIAbIBAIOT Ty Ja. APXHUBEI
OpokepoB moka3sBaloT, 4To 90 u3 100 mrozmel, B TaHHBI MOMEHT UTPAIOIINX HA OUpXKe, YHIyT B TeueHue roga. OHM yaapsTcs o THO,
pazobstores u yiinyT. OHE ONPOOYIOT 3a0bITh HTPY KaK CTPAIIHBIA COH.

HexoTopble HEyHAaYHUKK 3aIDKYT CBOM PAHBI M IOJOXIYT, ITOKa OOJb yTUXHET. 3aTeM, HEMHOTO IOAYYMBIIHNCH, OHU
BepHyTCs K urpe. OHu Oy Ay T MyTJIMBBL, M UX CTPax ele OoJIbIIe YXYAIIUT UX TOKa3aTeI.

OueHb HEMHOTHE UTPOKM HAYHYT IPOLIECC POCTa U IepeMeH. Y 3TOr0 MEHBLIMHCTBA IaJleHHEe Ha caMoe ITHO pPa3opBeT
MOPOYHBIN KPYT HACIHAXIEHUA OT yCIexa, BeAYILIETo K I0OTepe BCEro U K Kpaxy.

Korzma BBl npu3HaeTe, 4TO y Bac €CTh JIMIHAS NPpo0iIeMa, 3acTaBIHII0MAs BaC IPOUTPHIBATh, BBl MOXKETE HAU4aTh HOBYIO JKH3Hb
Ha Oupixe. Bel MoXxeTe HauaTh BEIpaOaThIBATh TUCIUIUIMHY TOOEIHTENS.

IlepBbI1ii mar

AJKOTOJHK, JKeNAIOMNi BOCCTAHOBHUTHCS, JODKEH MPOWTH ABEHAINUATD IIArOB, JBEHA/IATH CTyMEHEH Pa3sBUTHS JIMIHOCTH.
OH A0JDKEeH H3MEHNUTH CBOM MBICTIH M 9yBCTBA, CBOE OTHOILIEHHUE K ceOe M K ApYTUM. [1epBoIii mar AA caMblii TpYJHBIH.

Ha TIEPBOM 1are ajJKOIroJMK HOJDKCH IPU3HATh, YTO OH OeccuiieH Nepea aJIKOroJieM. OH JOJDKCH INPU3HATh, YTO €TI0 XU3Hb
cTajia HepraBHHeMOfl, YTO aJKOTO0JIb CHJIbHEE €r0. BOJIBIIMHCTBO aJIKOTOJIMKOB HE MOT'YT CACJIATh OTOT 1ar, yXoI4AT U NPOAO0JDKA0T
JIOMAThb CBOIO XU3Hb.

Ecnu ankoroyib CHJIbHEE Bac, TO BaM HeNb3s OOJIbILE NMPUKACATBCS K HEMY, HM IJIOTKA 3a BCIO OCTABILYIOCS JKM3Hb. BBI
JIOJDKHBI OpOCHTH IMTh HaBCerAa. BOJBIIMHCTBO ITIBSIHHUI] HE XOTAT OTKAa3bIBATBHCS OT YAOBOJILCTBUA. OHHM CKOpee HMCIOpPTAT cebe
JKHM3HB, YeM cIeNaroT nepBoii mar ¢ AA. Toapko 60k OT yiapa o AHO cnocoOHa AaTh MOTHB I IEPBOTO I1ara.

AJIKOTOJIMK JOJDKEH NIPU3HATH, YTO OH HE MOJKET YIPaBJIATh CBOCH BBIMMBKOM. Mrpok NOIDKEH MPU3HATH, YTO OH HE MOJMKET
KOHTPOJIIPOBaTh CcBOM morepu. OH [MOJDKEH INpH3HATh, YTO €ro IOTEpH BBI3BaHBI IICHXOJOTHYECKOH NpoOJIeMoi, KoTopas
yHHaTOXaer ero cuer. [lepBeiM maroM wieHa AA sBisercs yTBepkaeHue: “S ankoroymk, s GeccmeH mepen ankoroiem”. Kak
HTPOK, BB JIOJDKHBI CII€IaTh CBOM NEPBHIH MIAr U cKa3aTh: “S HeylauHHK, 51 OECCHIICH IIepes CBOMMH HOTEePSIMU .

I/Il‘pOK MOJKET BOCCTAHOBUTHCA, MNOJIB3YACh INPUHIHUIIAMH AHOHHUMHBIX AJIKOTOJIUKOB. BOCCTaHaBJ’[HBaIOH.[HﬁCﬂ AJIKOT'OJIMK
CTPEMHUTCA OCTAaBaThCA 'Tpe3BI>IM Ha4yuHasA ¢ OAHOIO JHA. A Bam HYXHO CTPEMHUTLCS UI'PaTh 0e3 TNOTEPhb, HAYMHaAsA C OAHOI'O JHA.

Bbr MoxeTe ckaszaTh, YTO 3TO HEBO3MOXKHO. UTO, ecii BBl KyINHTE, a PHIHOK HEeMeAJeHHO moiner BHM3? YUTo, ecimu B
MPOJaauTe B HU3ILEH TOUKe, a PHIHOK Opocutcs BBepX? Jaxe MydIne UrPpOKH TEPSIOT ACHBIH B OTAEIBHBIX CIIEIKAX.

OtBer B TOM, YTOOBI TMPOBECTU YE€PTY, OTACIIAIOUIY IO JIETIOBOM PUCK OT NOTEPb. I/II'pOK JIOJDKCH UATHU Ha OHpeHeHeHHBIﬁ PHUCK,
HO HUKOI'Ja HE HECTU NNOTEPHU, MMPEBLIIIAOIIAEC 3TOT npenonpeneneHHLH?I PHUCK.

JlaBouHHK pHCKyeT KaKAbli pa3, Korja Mokymnaer ToBap. Ecim ero He yaactcs nmpojaTb, TO OH TEpsieT JAEHbI'M. Y MHBIN
Ou3HECMEH HET TOJBKO Ha TAKOW PUCK, KOTOPBIH HE MOXKET BBIKHHYThH €r0 M3 JeNa JaKe B TOM Cllydae, ecin OyJeT COBEpIICHO
HECKOJIBKO OIIMOOK moApsii. OTIpaBUTh HAa CKIAJ Hapy MMOJIOHOB TOBapa - 9TO, BEPOSITHO, pa3yMHBIH I€IOBOI PHCK, a MPUOOpECTH
LIeNIBI Tpelisiep - ye a3apTHas urpa.

Kak nurpox, Bol B OM3Hece Urpsl Ha Oupoke. Bl TOIDKHBI OIpeenuTh Balll JeJT0BOH PHUCK - MAKCUMAIBHYIO CyMMY, KOTOPOit
BBl MOJKETE PHCKOBAaTh B OMHOU chenke. Hemb3st ykasaTe craHmapTHOE 3Ha4eHHE, NOTOMY YTO HET CTaHAApTHOTO OH3Heca.
JlomycTUMBII AET0BOIT pUCK OIpeseNnseTcs, Npexkae BCero, 00bemMoM Bamrero cyera. OH Takke 3aBHCHT OT BaIlleTO METOJA UIPHI U
cocoOHOCTH IEPEHOCUTH OOJTIb.

[IpuHIMI 1eI0BOTO pHCKAa MOKET M3MEHHUTh Ballld METOb! yIpaBieHHs KamutaioMm (cM. riaBy 10). PasymHbIil urpok
HHUKOT/Ia He PUCKYeT OOJIBIINM, YeM ABYMs IPOLIEHTaMU OT CBOMX aKTHBOB B OJHOM crenke. Hanpumep, eciu y Bac Ha cuety 30000
JIOJIIapOB, TO BBl HE MOXKETE PUCKOBATh OobmmM, yeM 600 nosmrapos, a ecu Ha cuety 10000, To Tossko 200 moymmapamu. Ecim y Bac
CKPOMHBIH cYeT, To paboTaiiTe TOJIBKO ¢ IEMEeBEIMI PHIHKAMH HJIM MUHU-KOHTpaKkTaMy. Ecii BEI yBUANTE BBITOJHYIO OIIEpPaLUIo, HO
BaM HPHUJETCS BIOKHUTH CTOJBKO, YTO Oojiee 2 MPOLEHTOB aKTHBOB OKAXETCS I0J yTPO30H, MPOIycTUTe omeparuio. M36eraiite
PHUCKOBATH OOJIBIINM, YeM 2 TIPOIEHTA, TaK JKe, KaK aJKOTOJHK u3beraer Oap. Ecim BBl He 3HaeTe TOYHO, CKOJIBKMM MOKHO PHCKHYTB,
OIIMOHUTECH B CTOPOHY YMEHBIICHHSI.

Ecnu BbI HaunHaeTe 0OBUHATH OpOKepa Mo MOBOAY 3aBBIILICHHBIX KOMUCCHOHHBIX M Pa3HUILBI [IEH, TO BBl TepsieTe KOHTPOIIb
HaJ| CBOCH JeaTeNnbHOCTEIO0. [lonpolyiiTe yMEHBIINTG U TO, M JPYToe, HO BHUMATEIBHO clieauTe 3a coboil. Ecim Bl moTtepsimm xots
061 Ha ToJuTap GOJIbIIIe, YeM Balll MPEAOIPEIeICHHBIN PHUCK - BB HEYJaYHUK.

Ber Benere 3anmcu Bammx aeiictBuit? [lmoxue 3amucu - BepHBIH MPU3HAK UTPOKA M HEYJAauHUKA. Y XOpOIIEro Ou3HecMeHa u
3anMcH Xopoinne. Bamr apxXuB JOMDKEH OTpakaTh JaTy M IIEHy NpH KakKAOM BXOJ€ Ha PBIHOK M yXOJ€ C HEro, pasHUIly IEH,
KOMHCCHOHHBIE, YPOBHHU O0cTaHOBKH (Protective Stops), U3MEHEHHUS 3TUX YPOBHEH, MPUYUHBI 00Jiee PAHHETO WIIH 3al03/1aJI0T0 BX0a
Ha PBIHOK M 0OCTOSATENBCTBA YXOAa C HETO, OOCTOSITENBCTBA MOMENIABIINE YXOAY, MAKCUMAIIbHBIE BBIMTPHIIIN ¥ MPOUTPHIIIH IPH
JOCTXEHHH YPOBHS OCTAHOBKH U IIPOYHE HEOOXOJUMBIE TaHHBIE.

Ecnu BBl BeIIIHM 13 WUI'pbl B OpeAciax BalICTO MPEAOIIPEACIICHHOIO pHUCKa, TO 3TO HOpMaIILHLIﬁ 6usnec. He ObL10 asapra,
JKCJIaHUA MOA0XKAAaTh €IS, HAACK/Ibl Ha IICPEMEHBI K JIy4IIEMY. HOTCpF[TI) J0JU1ap CBBIIIC MPEAONPEACIICHHOIO IMIPEaACIa - BCE paBHO,
YTO HAIIMTBCA, BBA3AThCA B ApaKy, UATH HOMOﬁ, HCIIBITBIBAsA TOIIHOTY U MPOCHYTHCS B KaHABE C roJIOBHOM 00J1bI0. BBl ke He XOTHUTE,
4TOOBI 3TO Ipou301JIo € Bamu.

Hauynu ¢ o1HOrO0 AHA

Bo3MorxHO, BB BUieN HaKiIeHky Ha Oamriepax MammH "Haunn ¢ ogroro qua" u “Maino-iomaiy”. 310 n03yHra AA u T€, KTO
BOJMT TaKUE MAIIMHBI, BEPOSTHO, BOCCTAHABIMUBAIOILUECS AIKOIOJIUKU.

[InanupoBaTh eIy XKU3Hb Oe3 ajkorois Hempocto. IlosTomy AA mpeqiaraloT CBOMM 4IEHAM OCTABaThCS TPE3BBIMHU
TOJIBKO OJIUH TEKYIIUH A€Hb.
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Ienp kaxnoro wieHa AA OBITh TPE3BBIM CETO/HS U BEUEPOM JIeUb CIIaTh TPE3BbIM. II0CTENEHHO JHH CTAHOBSTCS HEAENSIMHU,
MOTOM MeCAl[aMM U Trojamu. 3acenanus AA M Jpyras AEATENbHOCTh IIOMOTAIOT KaXIOMY BOCCTAHABIIMBAIOIIEMYCS aJKOTOJIHKY
oCTaThes TPE3BBIM N0 NpuHIMITY: "Haynu ¢ oxHOTO AHA".

Ha »sTux 3acemaHusiX BOCCTaHABIIMBAIOIIMECS AJTKOTOJIMKH MoJy4yar0oT, U HarT APYTUM, HCEOLCHHUMYI TOBAapUIIECKYIO
IIOMOUIb. 3acenanust MpOBOAATCA HOCTOSIHHO, II0 BCEMY MUDPY. I/IFpOKH MOTYT MHOI'OMY HaY4YUTLCS Ha 9THUX BCTpEUax.

3aceqanue AHOHMMHBIX AJIKOI0JIMKOB

Jly4iiee, 9TO MOMET CHEIaTh UTPOK, 3TO CXOMUTh Ha 3aceqanue AA. Sl 0cOOEHHO PEKOMEHAYIO 3TO HIPOKY BO BpeMs
moJiocsl Heyaad. [103BoHUTe AHOHHMHBIM AJIKOTOJIMKAM U CIPOCHTE O OJIIKaWIeM “OTKPHITOM 3acelaHuK”’ WM “3aceIaHud IS
HauMHAIOUIMX ’ B BallleM paiioHe.

3acez[aHHe IpOoa0JDKAETCAd OKOJIO Yaca. Bb1 Mmosxere NOCHACTH B FJ'[y6I/IHe KOMHATbl 1 BHUMATECJIbHO IOCIYyIIAaTh. 3acTaBisaTh
TOBOPUTH HE NPUHATO, U HUKTO HE CIIPOCUT BallIC UMH.

Kaxnoe 3acemaniie HAaUMHACTCS € TOTO, YTO BETEPaH BCTACT U PACCKA3BIBACT O €r0 WM €€ TMIHOI OopbOe 3a n3baBieHHE OT
ankoroym3Ma. HeckonmbKko APYrMX UIEHOB JAensATcs cBouM ombIToM. IlpoBommrcs cOOp CpeacTB Ha TOKPBITHE H3JEpIKEK.
BonpmmacTBO HaeT oamH nosmap. Bee, 9To 0T Bac TpeOyeTcs - 3T0 BHUMATENbHO CIIYIIATh M BCAKUIA Pa3 3aMEHATH CJIOBO ““BBINMBKA™
CJIOBOM “‘oTepu’’. Bbl mouyBCTBYy€ETE, UTO JIFOAM HA 3aCETaHIK TOBOPST O Bareii urpe!

1.7. AHOHMMHBIE HEeyTAYHUKHI

ColyanbHbIi MbSHULIA MHOT/IA BBINUBAET, @ AJIKOTOJIUK CTPEMHUTCS K CTUPTHOMY. OH OTPHIIAET, YTO AJIKOTO0JIb YIPABISET €ro
JKU3HBIO M YHHUTOXAET ee, TOKa €My HE NMPHUXOIUTCS MEePEXUTh KPH3HC. DTO MOXKET OBITh OomacHasi 00Je3Hb, 0e3padoTuna, yXxom
YJIeHa CEMBH WM IPYTO€ HEMEePEeHOCUMO O0Ie3HeHHOE cOOBITHE. AA HA3BIBAIOT 3TO  MaJIEHUEM Ha caMoe JHO .

Bois Ipyu yaape€ OT MmaACHus Ha CaMO€ JHO paspyniacT OTpULAHUE aJIKOT'OJIMKa. OH oco3HaeT HCO6XOZ[I/IMOCTB BbI60paZ
YTOHYTH WM BBIHBIPDHYTBH U JICPIKATHCA HaA IJIaBY. Ero TNEPBLIM 1IAaroM K BOCCTAHOBJICHUIO JOJDKHO CTaTh IIPHU3HAHUE TOIO, YTO OH
OeccuieH TIepea aJiIkorojaem. BOCCTaHaBHHBammHﬁCH AJIKOT'OJIMK HUKOT1a 0O0JIbIIIEC HE CMOYKET BBIIUTH.

HOTepI/I JJIA HEYJAaYHUKA - 9TO TO K€ CaMO€, YTO BbIINMMBKA JId aJIKOI'OJIMKa. MasieHbkast IMOTEPA KakK OJJHa NOPILIMA. prl’[Haﬂ
NoTePsA - Kak 6yTBIJ'IKa. Cepm{ NOTEPh - Kak 3aI0¥. Hey;[atmm( MEUYETCA MEXKAY CUCTEMaMH HIPbI, PasjIMYHbBIMKA PBIHKAMU U
YUYUTEIIAMUA. Ero cuer COKpamarTCa B TO BpEMsI, KaK OH XO4Y€T BOCCO3AaTh INICHUTEIIBHOC YYBCTBO 1'[066):(1:1.

Hrpoxku, Tepsiomue JeHbIH, TyMaOT U MOCTYHAIOT KaK aJKOTOJIMKH, TOJBKO S3bIK Y HUX HE 3aIuleTaercs. J[Be 3Tu rpymnmsl
HACTOJIBKO TTOXOH, UTO TJI/SI Ha aJKOTOJIMKA MOXKHO TPECKA3aTh, KaK MOCTYTUT HEYAaYHUK.

AJIKOTOoJIN3M - M3JIeurMoe 3a00JieBaHre. PaBHO Kak H HEyIa4du. Hey[[a‘-IHI/IKPI MOT'YT U3MEHUTBCH, €CJIM HAYHYT [10JIb30BaThCA
OILITOM AHOHUMHBIX AJIKOTOJIMKOB.

Tsara k urpe

VYcnenHsle UrpOKH OTHOCSTCS K ONEpaIusiM Ha OMprke KaK CONMAIBHBIN IBSHHIA K BBIMBKE - O3BOJIIIOT ce0e HEMHOTO H
OCTaHaBIMBAIOTCs. Eciu OHM NOHECIH HECKOJIBKO IOTEph MOJAPSA, TO BOCIHPUHHUMAIOT 3TO KAaK CHIHAI O HENOJaJKax: BpeMs
OCTaHOBUTBCS U IPOBEPHUTh CBOH aHamM3 U MeTojbl. HeynauHuk He MOXKET OCTaHOBHUTBLCS, OH IPOAOIDKAET WIpaTh paigu
BO30Y>KIEHHS OT UTPHI ¥ B HAJIEXK/€ HAa KPYTTHBIH BEIUTPHIIL.

OI[I/IH W3BECTHBIN 6Hp>1<e30171 KOHCYJIbTaHT IUCAJI, YTO HACIAXIACHUE OT HUI'PbI 60J'ILIJ.I€, YEeM OT CE€KCa WM NMUJIOTHPOBAHUA
PEAKTUBHOI'O0 CaMoJi€Ta. HOI[O6HO AJIKOTOJIMKY, MEPEXOAAIEMY OT JMHU30JJUYCCKUX BBIIMBOK K 3arl0l0, HCYyAa4YHUK HUICT Ha BCC
OOJIBIIHNI 1 OOJBIIHI PHUCK. OH MEPECCKACT rpaHb MEXAY ACJIOBBIM PUCKOM U aSapTHOﬁ I/Il"].')Oﬁ MpHorue HEYIaYHUKHU JaXXE HE 3HAIOT,
YTO TaKas rpaHb CyIICCTBYCET.

VY HeyzpadHMKa Takas >k€ CTPacTh K COBEPIICHHIO ONeparyii Ha OMprke, KaK y aJKoTojMKa K BhIMuBKe. OHM COBEPIIAIOT MX
HMITYJIbCHBHO, UIYT Ha PHUCK U MBITAIOTCS HEMEATIEHHO BHIOPAThCS U3 POBaa.

Heyﬂa‘IHI/IKI/I 3aCTaBLIIOT CBOU CUETa HUCTCKATb KPOBBIO. BonbmMHCTBO M3 HUX HCYE3a€T, HO HCKOTOPBIC YMYAPAKOTCA
TOJIyYHUTh B PACIIOPSAKCHUE ICHBI'M APYTUX H}Oﬂeﬁ, IOCJIE TOI'0, KaK OHHM pacTpaThujinu CBOU coOcTBeHHBIE. A HEKOTOPHBIC pacChlIarOT
PEKOMCHAATCIILHBIC 6IO.II.IIGTCHI/I, HOIIO6H0 AJIKOTOJIUKY, YCTPOUBIIEMYCSl MBIThH CTaKaHbI B 6ap

BonpmmaCcTBO HCYJAYHUKOB CKPBIBAIOT CBOM HEYJaYul OT CaMuX cebs M OT BcexX OCTalbHbIX. OHH TIPOJOJDKAOT
MaHUITYJIUPOBATh CYETAMHU, IJIOXO BECTHU 3alIUCU U BLI6paCLIBaTB KBHUTAaHIIMU OT 6p0Kep0B. Heyﬂa‘lHI/IK II0XO0X Ha aJIKOT'OJIMKa,
KOTOpLIﬁ HEC K€JIaC€T 3HAaTh, CKOJIbKO OH BBIITMBACT.

Bnepen, B nponacrs

Heynmaunnk HuKOT[a HE 3HAET, MOYEMy OH HeyaadHHK. Eciu ObI OH 3HAJ, TO MPEANPHHSI 4TO-HUOY b MO STOMY MOBOAY U
cran nobexureneM. OH MPOJIOJDKAET UIpaTh B TyMaHe. HeynauHHMK NBITAeTCsl CHPABHUTHCS CO CBOGH MIPOM TaKOKe, KaK alKOTOJIUK
MIBITAETCS CIPABUTHCS CO CBOUM IIbSHCTBOM.

Heynaunuky Bcerma NBITAIOTCS BBUIE3TH M3 SIMBI, KyJa yNaid, U OTHIrparbcs. OHM MEHSIOT CHCTEMY, IOKYIaloT HOBOE
MaroOecIiedeHre WM HAYMHAIOT PyKOBOJICTBOBAThCS COBETaMH HOBOTO "Typy". OHH co3matoT danTa3mio o cBoeM craceHnu. Kaxast
muias Bepa B Canra Knayca! X oT4asHHast Bepa B Marnueckue pelieHns IOMOTraeT OrpOMHOMY YHCITy KOHCYJIBTAHTOB IPO/IaBaTh
CBOM COBETHI ITy OJIHKe.

Korna cyer HeynayHMKa HauWHAeT COKpAIAThCs, OH JEHCTBYeT TOYHO TaK JKe, KaK alKOTOJMK, KOTOPOMY YTIpOXKaeT
yBosibHeHHe. OT OTYasiHUS OH IPHIEPIKUBACT TO, YTO HYXKHO NPOJABaTh, YABAUBACT HMPOUTPHILNIHBIC MTO3UIMH, HAUMHACT UIPATh B
00paTHOM HampaBJIeHHH U TaK Jajee. DTH MAHEBPHl IOMOTAIOT HEYIaYHUKY Tak ke d((PEKTHBHO, KaK aJKOTOJIMKY MEepeXxoi OT
KPETIKMX HAITUTKOB K BHHY.

IIpourpsiBaronyii UTPOK TEPsSIET KOHTPONb HAJ CHTyalueH, MBITAeTCs JOCTHYb HETOCTIKHMOTO. AJKOTONUKH YMHUPAIOT
MPEXAEBPEMEHHO, U OOJBIIMHCTBO MIPOKOB YXOAAT C PHIHKA M HUKOTAA OOJbIe HA HEM HE MOSBISIIOTCS. HOBBIE METOIBI UIpHI,



This document was created by Unregistered Version of Word to PDF Converter

MOJIHBIE COBETHI 1 YJIyUIIEHHOE MaTOOeCIeueHre He TIOMOTYT BaM, €CJTH BBl HE B COCTOSTHHH CIIPAaBUThCS C CaMHUM co00i. Bam HyxHO
HW3MEHHUTH 00pa3 MBICIH, YTOOBI IEPECTaTh IPOTOPaTh U HAYaTh BOCCTAHABINBATHCS KAaK HTPOKY.

Heyl[a‘{HI/IKI/I IBbAHCIOT OT IOTEPH, Y HUX BLIpa6aTLIBaCTC$I TNPpUBBIKAHUE K HUM. I/ITpOKI/I NpeaAnoO4YuTaroT HpI/I6I>IJ'II/I, HO Jaxe
NOoTEpU MOTYT AOCTAaBUTh MaAcCCy YHOOBOJIbCTBUSL. Hacnaxnenne ot nponecca Urpbl OYCHb BEJIMKO. Mano kro u3 HCYaYHUKOB
CO3HATEJIbHO IIBITACTCA [IPOUT'PBIBATH, HO U MAJIO KTO U3 aJIKOTOJIMKOB CO3HATCJIbHO CTPEMHUTCS OKa3aThbCs B KaHaBEC.

Heyz[aqm/nc MPpOAOJDKACT MMOJIy4aTh YAOBOJBCTBHUE OT UI'PbI U B TO BPEMsI, KOrla CUHET €TI0 aKTUBHO YMEHBIIACTCA. OOBICHATD
€MY, 4YTO OH HEyJa4YHHUK, BCC paBHO, YTO OT6I/IpaTL 6yTI>IJ'[Ky Y aJKOT'oJIMKa. Hey):[a'-{HI/IKy HeOGXO)II/IMO CKaTUTbCA A0 CaMOrIo aHa,
npexA€ 4€EM OH HAYHET BOCCTAaHABJIMBATLCA .

3acenanue AJ OJHOTO

Ecnu BBl npuaete Ha 3acenanue AA, TO YCIBIIIUTE, KaK JIIOJIA, TOJIaMU HE TPUKACABIIUECS K CIIMPTHOMY, BCTAIOT U TOBOPST:
“IIpuBer, MeHs 30BYT Tak-TO M TakK-TO, sI ajKoroywk’. ITouemMy OHHM Ha3bIBAaIOT ce0sl AJIKOTOJIMKAaMH IIOCJE, HECKOJIBKHX JIeT
Tpe3Boctu? [loToMy, YTO €Ciii OHM pelaT, YTO MOOSTMUIN ATKOTOJIM3M, TO HAYHYT MUTh OMATh. ECITH 4eI0BeK CYMTAET, YTO OH HE
QJIKOTOJIMK, TO OH BIIPaBe BBIMHUTDH MOPIMIO, 3aTEM JPYTYIO, U 3aKOHYUTh B KaHaBE OMNATh. TOT, KTO XOUYET OCTAaBAaThCS TPE3BBIM,
JIOJDKEH TIOMHHTB, YTO OH aJKOTOJIHK, BCIO KH3Hb. VIrpOKHM BBIUTpaan Obl, ecii Obl y HUX ObUIAa OpraHM3alys B3aHMOTIOMOIIIH,
KOTOpYo s HazBan Obl AHoHmMHBIC Heynaunwku. [louemy He AHOHMMHBIE Urpoku? IloTomy, 4TO pe3koe Ha3BaHHE OMOXKET
COCPEIOTOYNTRHCS Ha BalllMX CaMOPa3pyIIMTEIbHBIX TECHICHIMSIX. B KOHIlC KOHIIOB. AHOHHMHBIC AJIKOTOJMKA HE Ha3bIBAIOT ce0s
AnonumHBIME JlerycTatopamu. [Toka BeI Ha3bIBaeTe ceOs HEYAAYHUKOM, BBl COCPEAOTOUYCHBI HA N30EKAHIHU ITOTEPb.

HexoTopsle HTPOKH BO3paXkalOT MPOTHB TOTO, YTO OHU HA3BIBAIOT “‘HETATHBHBIM MbIIUIeHHEM AHOHMMHBIX HeymadHukos.
Ilencuonepka u3 Texaca, oueHb yCIEIIHbII UTPOK, paccKkas3biBajla MHE 0 cBOeM nojaxoje. OHa OYeHb PEIUTHO3Ha U CUUTAET, 4To bor
OyzeTr oropueH, YBUICB, KaK OHa TepsieT IeHbrd. [109TOMy OHa OUYEHB JKECTKO OTPaHMYMBAET CBOM MOTEpU. MHE MMOKa3anock, 4To
HAIll METO/IbI OYEHb ITOX0KH. HeoO0X0[MMO OrpaHUYUTh HOTEPH 3a CUET ITOJYMHEHHST KAKOMY-TH00 )KECTKOMY BHEIITHEMY 3aKOHY .

I/Irpa B IIpcaciiax ACJIOBOI0 pUCKA MMOXO0Ka Ha KU3Hb 0e3 BBINMBKH. HI‘pOK JOJOKCH COIVIACUTBCA € TEM, UYTO OH HCYJa4YHUK,
KaK MBIOIIUHN C TEM, 4YTO OH aJIKOT'OJIMK. IToToM MOXHO HaYWHATH IIyTh K BOCCTAaHOBJICHHIO.

Bot nouemy kaxzoe yTpo, epell HauaJloM HIPBI, 51 CHKY TIepesl OMpKEeBBIM TepMHHAJIOM B MoeM o¢uce u roBopio: “Jlo6poe
YTPO, MEHs 30BYT AJIeKC, 51 HeyJauHUK. Bo MHe ecTh cmila, ciocoOHasi 3aCTaBUTh MEHsI HAaHECTH Cepbe3HBIH ymiepd Moemy cuery'.
OTo Kak 3acefaHue AA - MoAJEpKUBAaeT MOM yM COCpPEJOTOYEHHBIM Ha MEPBBIX NpUHLUNAX. Jla’ke eciM cerofHs MHE yaacTcs
JOOBITH Ha PHIHKE THICSYH J0JUIAPOB, 3aBTPa 5 CKaxy: “/lobpoe yTpo, MeHs 30ByT AJIEKC, U sl HEY JauHUK .

Mot npyr mrytut: “Korma s ciky mepen TepMHUHAJIOM, S TOBOPIO, UTO MeHS 30BYT J[KOH, U g BBRITpsICYy U3 Hero ayx”. Ero
MBIIIUICHUE CO3/1aeT HanpsDKeHHe. MbluieHne AHOHUMHBIX HeymauHNKOB co3faet criokoiicTBre. Urpok, ocraromuiics CIOKOWHBIM U
paccriaGIeHHBIM, MOXKET COCPETOTOUNTRCS HA TIOMCKE HanOoee BEITOAHBIX M O€30TacHbIX cenoK. HampsykeHHBIH HTPOK MOXO0XK Ha
BOJMTENIS, CKpIOYMBILIErocs 3a pyJyieM. Ecian Tpe3Bblil M IbsHBIM y4acTBYIOT B TOHKaX, BBl TOYHO CKaKeTe, KTO CKOpee BCero
no6eut. [IbsHBIA CMOXKET BBIUTPATh OJWH pa3 Oyiaroaaps BE3CHHIO, HO CTABUTh HAJ0 Ha TPE3BOro. BeI jke XOTUTE OBITH TPE3BBIM
Y4aCTHUKOM T'OHKH.

1.8. IloGeanTeu ¥ NpoUrpasIIne

”

MpbI NpUXOMM Ha PHIHOK Pa3HBIMH MyTSIMH W TPUHOCHM C COOOW ” HHTE/UICKTyalbHBIA Oarak Hamiero BOCIHMTAHUS H
MPEIBIAYIIEro ONbiTa. BOMBIIMHCTBO M3 HAC OOHAPYIKUBACT, YTO CCIIHM BECTU Ce0sI HA PHIHKE TAKXKE KaK M B IOBCEIHEBHOM KHM3HH, TO
JIEHBI'H YXOJIST.

Bamr ycmex mnm Heyada Ha pBIHKE 3aBHCHT OT BAIlIMX MBICIEH U YyBCTB, OT TOTO, KaK BBl OTHOCUTECH K MPUOBIIN U PHUCKY,
CTpaxy M KaJHOCTH, OT TOTO, KaK BbI IEPEHOCUTE BO30OYKIECHHE OT UIPBI M PUCKA.

Bonee Bcero Bamn ycnex onpeacisaeTcs CIOCOOHOCTBIO PYKOBOACTBOBATLCA pPasyMOM, a HEC SMOLUAMMU. I/Il"pOK, H3JIMIITHC
pany}omnﬁc;l ycnoexy u BBepraeMBIﬁ B JIepecCUuro Heyﬂaqeﬁ, HC MOXKCT HakallUIMBaTb aKTHBBbI, [IOTOMY 4YTO UM YHOPAaBJIIOT €ro
YYyBCTBa. Ecnu BBl No3BOMIHITE PBIHKY CAeJaTh BaC CHACTIIMBBIM WU HECHACTHBIM, TO BbI IIOTECPACTE ACHBIU.

Jns toro, uToObI OBITH MOOEAUTENIEM HA PBHIHKE, BBl JOJDKHBI 3HATh ce0d M AeHCTBOBATH XJIAJHOKPOBHO M OTBETCTBEHHO.
Bonme oT moTeph 3acraBisieT mojed HcKaTh BomIeOHbIe HpHeMbl. OJHOBPEMEHHO OHHM OTPHI@IOT MHOTOE IOJE3HOE M3 HX
PO (HECCHOHAIBHOTO U JIETIOBOTO OIIBITA.

PBIHOK - 3TO OKeaH

PBIHOK - KaK OKeaH, €ro BOJIHBI JABMXKYTCS BBEPX M BHU3 HE3aBUCHMO OT BAlllUX jKeJaHWi. Bbl MOXeTe pamoBarhesi, KOTIa
MOKYTIAETE AKIMIO, @ €€ CTOMMOCTD B3JIETAET BBEPX. BB MOYKETE POKATh OT CTPaxa, KOraa OTKPBUIM MO3MIMU Ha TIPOJAXKYy, & PEIHOK
MONIENT BBEPX M BAlll CYET YMEHBIIAETCSA ¢ KAKIBIM IyHKTOM POCTa. DTH YyBCTBA HE UMEIOT HUKAKOTO OTHOLIEHHS K PHIHKY, OHH
CYILECTBYIOT TOJIBKO BHYTpPH Bac.

PriHOK He 3HaeT O BallleM CyIIECTBOBaHWH. BBl HE MOXeTe MOBIHUATH Ha HEro. Bbl MokeTe BCEro JWIIb YIpPaBiIATh CBOUM
MMOBEICHUEM.

OkeaH He 3a00TUTCS O BalleM 6J'lal"Ol'IOJ'ly'-{I/IH, HO M HE IbITACTCA BaM HaBpPECIAUTh. CoJIHEeYHBIM JTHEM, Korja JIETKUi BETCPOK
HECET Bally AXTY TyJda, Kyda Bbl XOTHUTC, BBl MOXKETC paaoBaTbCH. Korua B IITOPM BOJIHBI HECYT BaC Ha CKaJlbl, BbI MOXECTC
3anaHukoBaTh. Ho Bamm YYBCTBA I10 IMOBOAY OK€aHa CyHICCTBYIOT TOJIBKO Y BaC B I'OJIOBC. Onn 6yﬂyT YIpoxkaTb Barei JKHU3HU, €CIIN
6yZ[yT OIIPEACIIATH Ballle IIOBEACHUE BMECTO pasyma.

Mopsik He MOKET yNPaBIATh OKEAHOM, HO MOXKET yHpaBisiTe co00ii. OH u3yuaer norony u teuenus. OH yuutcs Oe30macHOU
MPaKTHKE MOpEIUIaBaHus ¥ proOperaeT onbIT. OH 3HAET, KOT/Ia BBIXOJUTh B MOPE, @ KOT/Ia OCTaBaThCs B TaBaHM. Y CIICHIHBIH MOPSIK
TI0JIaraeTcs Ha CBOH pasyM.



This document was created by Unregistered Version of Word to PDF Converter

OxeaH MOXeT OBITh MOJIE3HBIM, B HEM MOJKHO JIOBHTH PbIOY M IO HEMY MOKHO HOOpaThcA O NAIbHHUX OCTpOBOB. OKeaH
MOXET OBITh OIIACHBIM, B HEM MOKHO YTOHYTb. HeM 0oJiee palHoHAIBHO BBl Oy/1€Te OTHOCHUTBCS K HEMY, TEM BBIILE IIAHCHI, YTO BbI
nosty4uTe xenaemoe. Korza Bbl cieryeTe CBOMM SMOLHSAM, Bbl HE B COCTOSIHHM COCPEIOTOUUTHCS Ha PEATHAX OKeaHa.

HrpOK JOJEOKCH U3ydaTb TCHACHIWH W IIOBOPOTHI pPbIHKA TaK K€, KaK MOPAK HU3Yy4aC€T OKCaH. OH NoJDKeH urpatb B MajJloM
Macm’ra6e, II0OKa HC HAYYUTCA BECTU ceOst Ha PBIHKE. Brr HUKOTJ1a HE CMOXKCTC YIIPABIATH PIHKOM, TOJIBKO CcO00I.

Ha'-{PIHalOH.[PII?I, 3aKJIFOYMBIIUN HECKOJBKO BBII'OJHBIX CHCJIOK, 4aCTO AYMACT, YTO MOXKET XOAUTH IO BOAC. On UACT Ha
0OJIBIIION PUCK U TEPSCT cBoit karuran. C L[pyl"Oﬁ CTOPOHBI, J'IIO6I/ITGJ'H>, r[pom“paBumﬁ HECKOJIBKO pa3 noapsn, ObIBa€T HACTOJILKO
AEMOpaIM30BaH, 4YTO HE€ B COCTOSAHHMM PAa3MECTUTHL 3aKa3 Aa)XE Torhaa, Koraa €ro CUCreMa nact SIBHBIM CHTHAJ O TIOKYIIKE WU
npogaxe. Ecmm urpa 3acTaBJII€T Bac OBITH CYACTIIMBBIM HITH UCITYT'aHHBIM, Bbl HE MOXKETE IMOJHOCTBIO UCIIOJIb30BaTh BO3ZMOKHOCTHU
BalI€ro pasyma. Kor;[a Bbl OXBa4€HbI paa0CTbIO, BBl NPECANTPUMHUTE HEPALIMOHAJIBHBIC ﬂeﬁCTBHﬂ " Ipourpacre. KOFI[a BbI 6OI/ITeCL,
BbI YIIYCTHUTE BBII'OJHBIC BO3MOKHOCTH.

IIpodeccroHanbHBIN HTPOK MOJIB3YETCS TOJIOBOM M OCTAETCS CIIOKOWHBIM. TONBKO JIFoOuTENel pagyeT Wi MeYaiT UCX0 UX
omeparuii. OMOIHOHAIBHAS BOBIEYEHHOCTH - 3TO POCKOIIb, HETIO3BOJIUTENIbHAS HAa PBIHKE.

JMouMoHAJBHASA UTPa

BonmpmmHCTBO  mMomelt CTpeMHUTCsT K BO30YXKAEHMIO W pasBiedyeHMsM. B Hamiem oOmecTBe TeBIBL, akKTEpPbl U
MpodeccHoHaIbHbIE CIIOPTCMEHBI NMOTyYal0T CYIIECTBEHHO 00Jiee BBICOKUE JOXO/BI, €M TaKhe PabOTSITH, KaK BPAdH, JICTIUKH HIIH
TpernoiaBaTeny KoJuieaka. JIroasam HpaBUTCs, KOTAA UM IIEKOUIyT HEPBBI, OHM TOKYMAIOT JIOTepelHbIe OmneTsl, JetaioT B Jlac Berac
1 MPUTOPMAKHUBAIOT, 3aBU/IEB aBAPHIO HAa JOPOTE.

I/Irpa - OCTPOC OLIYLICHHUE U MOKET OBITH OYCHB 3aTSATUBAIOIICH. Heyl{a‘{HI/IKI/I, TCPAOIIHNE NCHBI'M HA PBIHKE, MNOJYyYaroT
OTJIMYHOC PAa3BJICYCHUC.

Ha pbIHKE MOYKHO pa3BIIEKaThCs JIydllle, YeM B KaKOM JIMOO0 JIPyroM MecTe Ha IUIaHeTe. DTO CIOPT /Il HaboaaTens u s
ydJacTHHMKa OJHOBpeMeHHo. [IpencraBbre cebe urpy B BBICIICH Jmre 1o OeiicOoiy, Ha KOTOPOH BBl He NPHBs3aHbl K TpuOyHaMm. 3a
HECKOJIBKO COTEH JO0JUIapOB BBl MOJXKETE BBIOEKATh Ha IMOJIe U NPUHATH y4acTue B urpe. Eciu BBl yaapuTe 10 Ms4y HNPaBHIBHO, TO
BaM 3aIUIaTAT KakK MpoQeccuoHaty.

ITepBble HECKOJIBKO Pa3 BbI XOPOIICHBKO MOTyMaeTe, MPEeXae YeM BBIITH Ha MoJie. DTOT OCTOPOXKHBINA MOAX0A 00BSICHIET
“cyactee HOBHYKA’. CTOMT JIIOOWMTENIO HECKOJIBKO pa3 yIapUThb MO M4y yAAa4HO, OH HauWHAeT AyMarb, YTO OH JydYIle, YeM
po(ECCHOHANBI U MOXKET OTIMYHO MPOXXHTh Ha MOJNOOHBIH noxoxa. XKamHbli moOutens OyaeT BBICKAKMBATH HA IOJIE CIHIIKOM
4acTo, JJaXKe TOT/a, KOTJa TaM HeT BO3MOXHOCTH XOPOIIO ChIrpath. [Ipesx/e, 4eM OH cOOOpa3uT, B 4eM JeJI0, CepHsl HeyAau MpepBeT
ero Kapbepy.

Ha peiHKe 5MOLMOHAIBHO MPUHATHIE PELICHUS CMEPTEIbHbL. Bbl MOeTe yBUAETh IMPEKPACHYIO MOJENb SMOLUOHAIBHON
UTPBI IPUJS HA UIINOAPOM, HOBEPHYBUIUCH CIIUHOM K JOMIAAsIM U HOCMOTPEB Ha JnoAel. Irpoku TomaroT Horamu, CKadyT BBEpX U
BHH3, OPYT Ha JIOIIaJeH W Hae3JHUKOB. THICSUM JMOAeH BBIIUIECKHBAIOT CBOM YMOLMH. BrIurpaBmme oOGHUMAIOTCS, a IPOUTPaBIINe
pBYT cBom OwieTMkH B oT4asHHU. PamocTts M 00ib, CHIa SMOIMOHAIBGHOTO MBIIUICHUS KapHKaTypHO H300paXkaroT TO, YTO
MIPOMCXOAUT Ha PHIHKE. XOPOIINH UTPOK, cTpeMsmumiicss obecriednts ceds Ha O6eroBoil TOpOXKKe, He BO30YKHACTCs U HE JENacT
CTaBKy B KaXIIOM 3ae3Jie.

B xa3uHO Mo0AT MOABBIIMBIINX. TaM HaIMBAIOT OECIUIATHO, IIOTOMY YTO BBINMBIIHNI 00Jiee IMOLMOHANCH U UTpaeT OoJiblIe.
B ka3uHO mpoOyroT M30aBIATECS OT TEX MHTEIUICKTYaloB, KTo cuuraeT kapTel. Ha Wall Street MeHbIle 1apMOBOY BBINUBKY U Bac,
pasyMeeTcsl, He BBICTAaBAT BOH 3a TO, YTO Bbl XOPOLIMI UTPOK.

Paau Bamiei s;Kku3Hu

Kornma o0e3psiHa yaapuTcs O BETKY, OHA MPUXOJUT B IPOCTh U ObET KycOK AepeBa. Ham 00e3bsiHOM BBl cMeeTeCh, a Hal
co00i1, koraa mocrynaere Tak xe? Kormga pelHOK magaet, a y Bac OTKpbITast O3S HA TIOKYTIKY, BBl MOXKeETE JINOO YIBOHUTH 00bEM
Banieil yOBITOYHOW MO3WIHH, JIMOO TPOJAaTh, MBITAsICh BEPHYTh CBOC. BBl JEHCTByeTe dMOLMOHAIBHO, 2 HE PYKOBOJICTBYETECHh
pasymoM. Kaxkasi pasHWma MeXIy WrpOKOM, MBITAOIIMMCS CKBUTAThCS C PBIHKOM, M OOC3bSHOW, HaKasbIBAaloIIeH HepeBo?
BelmieckrBanme 31I0CTH, CTpaxa WA OTYasHUS B JCHCTBUSAX JIMIIACT BAC IIAHCOB Ha yCIeX. BBl JOJDKHBI aHAIM3HPOBATH Balle
MOBEJICHUE Ha PHIHKE, a HE J1aBaTh BOJIIO YyBCTBaM.

Msl cepauMcs Ha pBIHOK, OouMcs ero, u3odperaeM INynble NpenpacCylku. A PBIHOK TeM BpEMEHEM IpOIoJDKaeT
NepeXOJUTh OT CMafa K MOoAbeMY, KaK OKeaH OT SICHBIX NEpUOJOB K INTOPMOBBIM. Mapk Jlyrnac numer B ““JIUCHUIITMHUPOBAHHOM
HUIpoke”, uTo Ha pblHKe “HeT Hauana, cepeiMHbI U KOHIIA, BCE 3TO Bbl CO37aeTe B CBOEM CO3HAHMU. Majlo KTO U3 Hac BOCIUTAH AJI
JeUCTBUI B 00JacTH, MO3BOJIIONICH MOJHYI0 CBOOOAY TBOPUYECKOTO CaMOBBIPAXEHUs, 03 BHYTpEHHEH CTPYKTYpbI, Hanararomieit
KaKue MO0 OrpaHuICHUs .

MeI mbITaeMcst ObITh OJIaroJapHbl PHIHKY HIIM MaHHITYJIMPOBATh MM, NMOJOOHO JApeBHeMy ummeparopy Kcepkcy, KOTOpbIi
NPHUKa3aj CBOMM COJIIAaTaM BBICEYb MOPE 3a TO, YTO OHO TTOTOIMIIO €ro KOpaliu. BOJIBIIMHCTBO U3 HAC HE IIOHMMAET, HACKOJIBKO MBI
YBEPTJIMBBI, KaK a3apTHO MBI MIpaeM, Kak Mbl BBIp@KaeM CBOM YYBCTBA Ha pPbIHKE. MBI cumTaeM cebsi LeHTpoM BceneHHoit u
0’KUJIaeM, UTO 000 YeIoBeK WM rpymiia Judo 3a Hac, MO0 MPOTUB. ITO HE IPOXOAUT C PHIHKOM, KOTOPBIHA MOTHOCTBIO OE3IIHYCH.

Jlecron XaBeHc, mcuxuaTrp U3 apBapiackoro yHuBepcutera, mumeT: “KanamOamism u paOGcTBO, BEpOSITHO, JpeBHeHIIHE
NIPOSIBJICHHS] Y€JIOBEUYECKON XMIIHOM NPHUPOABI U CIOCOOHOCTH K caMoyHbkeHmo. O0a GoJjblle He BCTPEYAroTCsl B JKU3HU U HX
MIOCTOSTHHOE TOSIBJICHUE B IICHXOJOTHMYECKOW (hopMe IMOKa3bIBaeT, KaK JAJIEKO MPOJBUHYJACH LUBIIM3AIMSI OT KOHKPETHOTO
¢m3nIecKoro K abCTPaKTHOMY M IICHXOJIOTHYECKOMY, COXPAHHB, OJHAKO, IIepBOHAYANBHBIC Lein” . PoxuTenn yrposkaror nersm,
XyJUraHsl OBIOT HX, YUUTENS MBITAIOTCS CIOMHTH MX BOJIO B mKoJie. He yauBUTEIBEHO, YTO OOJBIIMHCTBO M3 HAC BBIPACTAET JIMOO
YOPSATaHHBIMH B PAKOBUHY, JIMOO HAayYWBIIMCh MAaHHIYJIMPOBATh APYTMMH B IIEISIX caMo3amuTHL. HesaBucumble nelcTBUS
HEECTECTBEHHBI JJISI HAC, HO 3TO €AMHCTBEHHBIN CIIOCO0 MpeyCcIeTh Ha PhIHKE.
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Jyrnac npegynpexmaer, 4To “‘eciii MOBEJEeHHEe PHIHKA KaXXeTCs BaM 3araJoYHbIM, TO 3TO MOTOMY, YTO Ballle COOCTBEHHOE
TIOBE/ICHNE 3arafloYHO M HEyNpaBisieMo. Bel He MoxkeTe cKa3aTh, UTO, BEpOATHEE BCEro, OyIeT AenaTh PHIHOK Jallblle, U HEe 3HAaeTe,
YTO BBl CaMH cienaeTe maibine”. VM, HakoHel, “‘eIMHCTBEHHBIM, Y€M BBl MOJXKETE YNPaBIITh, SBIETECh Bbl caMu. Kak MTpok, BBI
MOJKETe OO B3STh YyKHE JEHBIH, THOO BPYYHUTh CBOM JAEHBIH ApyruM.” OH 100aBISIET, UTO “UTrPOKH, KOTOPBIE CIIOCOOHHI AeTaTh
JICHBI'U CO3HATEIIBHO, ... HOAXOASAT K UI'Pe € MO3ULMIT HHTSIUICKTY aJIbHOM AUCIIUILIMHBL .

Ka)KI(OMy WUI'POKY NPpUXOAUTCA U3rHaTb CBOCTO AbsBOJIA, NPEKAC Y€EM CTATh YCICIIHBIM HpO(i)eCCI/IOHaJ'IOM. Bot Heckonmbpko
npaBujl, KOTOPBIC MMOMOTJIA MHE NPOABUHYTHCA OT JUKOT'O JIIOOUTENS K HEPBHOMY HOJIprO(i)eCCI/IOHaHy 1, HAKOHCL, K COCTOSIHHIO
HpO(i)eCCI/IOHa.HLHOI'O Urpoka. Bam HYKHO HOpa60TaTI) HaJ 5TUM CIIMCKOM, 9TOOBI MOJJOTHATH €T0 K BalleH TMYHOCTH.

1. Pewuume, umo vl npuwiiu Ha polHOK HAO0N20, U Oydeme uzpokom u uepes 20 nem.

2. Yuumecv kax mooxcno oonvwe. Yumaiime u caywaiime cneyuaiucmos, HO COXpaHAlme 00710 300P06020
ckenmuyusma. 3adasaiime onpocyl U He gepvme IKCHEPMAM HA C1060.

3. He 6yobme scaonvim u ne opocaitmecs 6 uzpy. /laiime ceve epems nayuumuca. Poinok co ecemu e2o 603morncnocmamu
Oyoem na mecme u uepes mecau, u uepes 200.

4. Paspabomaitme memood ananu3a puiHka, m.e. “ecnu cayuunoce A, mo eepoammno, umo ciyuumca b”. Poinok
MHO20MEPeH, UCROIb3YIIMEe HECKOJIbKO AHAIUMUYECKUX MEM 0008, UM oObl noomeepoums coenxy. Ilposepaiime éce cnauana na
APXUGHBLIX OAHHBIX, A 3AMeEM HA PbIHKE, C HCUGbIMU OeHbzamu. Polnok nocmoanno menaemcs, eam nonaoodamca pasuvie
uHCmpymenmol Ona uzpvl Ha puvinke ''medsedeir” u na pvinke "0viko8", pasno Kaxk u 01a nepexooH020 nepuooa, a max rnuce
CROCOO omauuums 00UH PLIHOK O OPY2020 (CM. pa3oeivl O MEXHUUECKOMY AHAIU3Y).

5. Paspabomaiime cxemy ynpaenenus kanumanom. Baweit 0cnoenoii yenvio 0013cH0 0blmb OUMeENbHOE GbIHCUBAHUE;
6MOPOIl Uebio - NOCMENEHHbLIL POCH KANUIMATA; U MPEmbell Yeblo - NOIy4eHue 6blcOKoi npubdvinu. bonvuwuncmeo uzpokog
oenarom mpemaylo yelb nepeoll u He 3HAIOM 0 CYUeCmE08aHul 0CMAailbHbIX 08yX (cm. 2naegy 10).

6. Ilomuume, umo uzpok - 3mo camoe ciapoe 36eHo 6 a0 cucmeme uzpvl. Cxooume na 3acedanue AHOHUMHBIX
AnKo201uK08” umoovl y3name, KakK uzbexcamv nomepsv, uau pazpadomaiime coOCMEEHHYI0 CUCHIEMY, UCKIIOUAIOWYIO0
UMRYTbCUGHBIE COCIKU.

7. Illobeoumenu dymarom, uyecmeyrom u oOeiicmeyiom He max, KaK HeyoauHuku. Bl 001ichbl 632n1aHyme 6271yon ceds,
OMKA3AMbCA OM CE60UX UJLNIO3UIL U USMEHUMDb CINApble CROCOObl Cyu{eCmeo6anus, mvlunenua u oeiicmeus. Msmenamoca
masasiceno, HO ecilu 6bl XOMume Cmams nPo@PeccuoOHaAIbHLIM UZPOKOM, 6AM HYHCHO padbomams Had éauietl TUUHOCHbIO”.
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2. 1. IlousiTHe eHbI

Wall Street Ha3pIBaeTCS Tak B YECTh CTEHBI, KOTOpas HE MO3BOJISIA CEIbCKOXO3SHCTBEHHBIM XUBOTHBIM pa3OpenaThcs OT
MoceNieHHnsl Ha KOHILE MaHxeTTeHa. B s3pIke WIPOKOB COXpaHWIAch HMaMATh O >KMBOTHBIX. Ha Wall Street ocoGenHo uacto
NOMHUHAIOTCA 4eThipe Buza: "Obiku" u "menBenu", "kabanbl" u "oBupI". rpoku roBopsr: «"Bbiku TBIBAIOT, "MEIBEIH
o AFOTCSl YEThIpE a: "o " u "menseaun", "kabausl" u "0 ". Urpo oBopsaT: «"b " 3apaOarbeiBaloT, "MeaBean"
3apabaThIBaIoOT, "oBen" U "KabaHOB" pexyT».

"beIK" mepercs yaapssa poramu BBepX. "BbIK" - 3TO IOKymnarens, MO, IOCTABUBIIEE HA TO, YTO PBHIHOK MOWIET BBEPX U
BBIMTPBIBAIOIEE OT IMOBBIMEHUs IeH. "MexaBenp" Jepercs HajaBiuBas JlanamMu BHM3. "Mensens" - 3To mpojasel, JIMIO,
MOCTaBUBIIEE HA TO, YTO PHIHOK MOMIET BHU3 U BBIUIPHIBAIONIEE OT IaJICHUS LIEH.

"Kaban" sxaneH. Takux yOuMBaroT, KOTAa OHU MBITAIOTCS YAOBISCTBOPUTH CBOIO JKaJHOCTh. HekoToprlie "kabaHbl" MOKyHaloT
WIH TPOJAIOT CIUIIKOM MHOTO ¥ YHHYTOXKAIOTCS HEOOJBIIMM HEeONaronmpusTHBIM JABIKEHHEM pbiHKa. Jlpyrue "kaOaHsr"
Nepeiep )KUBAIOT CBOM TO3ULIUH, OHHU JKITYT, YTOOBI MPUOBLIb YBEIMYIIACh, Ja)Ke KOT/Ia PBIHOK JABHUHYJICS B 0OpaTHOM HaIlpaBJICHHU.
"OBupl" - maccuBHBIE W OOSI3JIMBBIC MOCIIENOBATENN TCHICHIMH, HaMeKoB u "Typy". lHoraa oHM HauemsiioT pora "ObIKOB" Win

MIKYpHI "MenBeneil" v MbITaloTCs 3aUpaThesi. VX JIeTKo y3HATh MO KaJ0O0HOMY OJICSHHIO B TIEPHOIbI HEYCTOHYHUBOCTH PHIHKA.

Kak Tonpko pBIHOK HaumHaeT paboTarh, "OBIKK" MOKymawoT, "MeaBenu'" mpozaarT, "KaGaHb" W "OBLBI" MyTarOTCS IMOX
HOTaMH, a He OTIPEJIeIMBIINECS UTPOKH KAYT 32 KPOMKOH Mouist. BupikeBble TepMUHAIIBI TI0 BCEMY MHPY HENPEPBIBHO BBLAAIOT MOTOK
JIaHHBIX - TIOCJIEAHKUE LICHBI 110 BceM No3uimsaM. Ha kaxayro nudpy HampapieHbl THICSYHU IJIa3 JIOACH, MPUHUMAIOIINX (UHAHCOBbIE
peLIeHus.

Coop o uene

Korna st cnpammBan ciaymarteseii Ha cemuHape «Uto Takoe 1ieHa?», HeKOTopble oTBeuanu: «LleHa - 3To moapa3ymMeBaromasics
crouMocTh». Jpyrue ropopuiu: «LleHa - 3To To, CKOJIKO KTO-TO B JIaHHbII MOMEHT BPEMEHH T'OTOB 3aIUIATUTh 32 TOBAP JPYTOMY».
OpuH ckazan: «lleHa - 3TO CTOJBKO, CKOJIBKO 3aIUIaTHI NOCIEIHUHA MOKyNaTelb. DTO M €CTh TeKyIuas meHa». Jpyroi mpemioxu:
«HeT, 9TO CTOJIBKO, CKOJIBKO 6y;[eT T'OTOB 3aIlJIaTUTh CJ'Ie)IleH.II/Iﬁ IMOKYIIaTEJIb».

Urpoxku, He cIocoOHBIE aTh pa3yMHOE OIpeJelieHHe IIeHBl, He 3HAIOT, YTO OHH aHAM3HPYIOT. Bamr ycnex mwim Heygada Kak
HTpOKa omperersiercs Bameld paboToil ¢ IeHaMH W BaM CTOWT IIOHATH, YTO 3TO Takoe! MHOTHE CIyIIaTel MOHMX CEMHUHApOB
MIPUXOIUIH B BO30YXK/CHHE, IBITasICh OTBETUTH HAa TaKON OYEBHAHBIN Bompoc. [Iponcxoay akTHBHBII 0OMEH apryMeHTaMH, Kak B
cIenyIouen TUCKY CCHHU:

Bort xymmmii nmpumep. Bo Bpems kpaxa 1929 rona, akims 3unrepa npojasaiach 3a 100 1oswiapoB u BAPYT He OBLIO U He ObLIO
3asBOK, @ 3aT€M KTO-TO MPHUILET U TOBOPHT; «Sl Mpo1aro, CKOJIBKO MHE AafyT?» - U OJIUH U3 KJIEPKOB B 3aJla TOBOPHUT «OJIUH JI0JUIap»,
U nokymnaeT. OH Ky 3TU aKLHH.

Llena - 3T0 CTOIBKO, CKOJIBKO 3aIUIATHT CaMblil OOJIBIION Ay paK.

Bo3bmeMm prrHOK 1987 roma. 51 06 3ToMm magennn Ha 500 IMyHKTOB. AKIMH HE CTaJIM IIOCJE HETO Xyke, yeM Obum. Tak uTo
HU3MEHUWIOCH BOCHPUATHE U TOTOBHOCTD CJICTYIOILErO JIULA IJIaTHTh 32 HUX.

MoHO caenats eme oauH mar. To, 9To BBl MOKynaeTe, abCOMIOTHO OECoNe3Ho. ITO NPOCTO JUCTOK Oymaru. ExnHcTBeHHAS
€ro TMoyb3a - 3TO O0XKUAAEMBIH pa3Mep AMBUICHAOB, OLICHUBAEMBI B CPaBHEHHU C IPABUTEIBCTBEHHBIMH OyMaraMd Ha TOT JKe
MOMEHT BpeMEHHU. Y HEro ecTh I10JIb3a, TOJBKO €CJIM KTO-TO TOTOB BaM 3aIUIaTHTh 33 Hero. EciM 3a Hero HUKTO He X0YeT IUIaTUTh, TO
HeT ¥ 1oJb3bel. OH IPUHECeT T0X0/. A eCli BBl TOpryeTe coeBbIMH 606aMu? 11X MOXKHO ChecTb.

A xak ObITH ¢ akiueit 6e3 noxona? Ho pa3Be 3a Heil He CTOSAT akTHBBI? Y KOMIIAHHH, BBIITY CTUBILCH aKIIUIO, €CTh CTOUMOCTh U
CpeacTBa.

51 nam Bam oaHy akimio IBM. Eciu HUKTO He 3aX04eT ee KyNuTh, IPUACTCS OT Hee pacKypHuBaTh curapety. He Moxer ObITh
TakoTo, 4TOOBI HUKTO He mokymnai IBM. Beerna ecthb cripoc u mpeiosKeHue.

Iocmotpure Ha United Airlines. B oguH neHs B raserax mumryT, yTo akuus crout 300, a Ha apyroit 150 mosmapos.
ABHMaKOMIAHUS HE U3MEHUIIACH, Y HUX TOT K€ MPUTOK HAIMYHOCTH, T€ )K€ aKTUBBI, UX CTOMMOCTb OLIEHUBACTCS TaK e, I7Ie pa3HHULa?

Iena akumy oueHb cnabo CBs3aHA C KOMIIAHHEH, KOTOpast ee BhimycTiia. [lena akiuu IBM mouTH He UMEET OTHOIICHHUS K
IBM. Mue npezacrasnsieTcss 4To, IieHa akiuu cBsizaHa ¢ IBM pe3nHOBBIM HIHYpOM JUIMHHONW B MUJIIO MU MOJXET 3HAYUTEIHHO
TOBBIIATECS U TIOHIKAThesI, a IBM Bmkercst cama 1o cebe Ha 3TOi OYeHb, OUCHb JJIMHHOI BEpEBOYKE.

LieHa - 3TO nepeceyeHne KPMBLIX CNPOCa U NPeAoKEeHUs.

Kammﬁ Cepbe?;HLIﬁ HUI'POK NOJDKCH IMOHUMAaThb CMBICII LICHBI. Bam HYXHO 3HaTb, YTO Bbl aHAIM3UPYCTC, NPEKAC YEM Bbl
HAYHETC IIOKYIaTh U IpOJaBaTh aKInu, Q)bloqepcm WJIA OIIIOHBI.

Pazpemenune koHpIUKTA

Ha PBIHKE €CTh TPHU IpyHIlbl TOPTOBILCB: IMPOAABULI, IMOKYIIATCJIN U HE ONPCACIIUBIINCCH. <(Hpe,HJIO)KeHI/IC)> - 9TO TO, 4YTO
npoaaBel IMpOCUT 3a CBOI TOBap. «CHpOC OTO TO, YTO IOKYyIaTeC/lb Hpeajara€t 3a HEro. HponaBum " IOKYyIIaTeJIUn BCEria
MPOTUBOCTOSAT APYT APYTY.

HOKyl'[aTeJ'II/I XOTAT KYIIMUTh KaK MOKHO JACHICBJIC, a MPOJAaBIbl XOTAT NPOAaTh KaK MOXKHO IOPOKE. Ecmm NpeaAcCTaBUTEIN

ob6enx rpymm OyIyT ymopcTBOBaTh, CACIKAa HE cOCTOMTCS. OTCYTCTBUE CICIKH O3HAYACT OTCYTCTBHUE IICHBI, TOJBKO BBHICKA3aHHBIC
JKeJIaHUs TIPOJIABIOB U MOKYyaTeseH.

Y nmpopasiia ecTh BIOOD: JKAaTh, TOKA IIEHA BEIPACTET MM COTJIACHTBCS C MEHBIINM MPEAT0KEHHEM 3a TOBap. Y MOKyMHaTems
TOE €CTb BEIOOP: XKIAATh, TOKA LIEHBI YIaayT, WU 3aIUIATUTh 33 TOBAP MPOAABITY OOJIbIIE.
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Croenka 3akiro4aercsi, KOTJa Ha MTHOBEHHE JJOCTHUTHYTO COTJIacHe JIByX YMOB: PalOCTHBIN "OBIK" coryamaercs Ha yCIOBUS
MpoAaBua M HaOaBIsAeT, WIM K€ SHEPTUYHBIA "MenBeAp" COTNAIIAETCS C YCIOBHSAMH IOKYIATels W TPOJAeT YyTh JICIICBIE.

Al

IIpucyTcTBHE HEONPEAEIUBIINXCS UTPOKOB OKAa3bIBACT JaBJIeHUE U Ha "OBIKOB", U Ha "MenBeae'".
b

Kornma mokynarens W mpojaaBel] TOPTYIOTCS B YEIWHECHHH, OHM MOTYT CIIOPUTH CIIOKOHHO He Toporrsick. O6a JIODKHEI
MIEBEUTBCS OBICTpEE, €CIM OHH TOPTYIOT Ha Ompke. OHH 3HAIOT, YTO OKPYKEHBI TOJIIOH IPYTUX WIPOKOB, KOTOPHIE MOTYT
BMEIIATHCS B CHIOP B JI000# MOMeHT. [lokynares 3HaeT, YTO €CiM OH KOJICOJIETCSI CIUIIKOM JIOJTO, TO APYTOi UTPOK MOXKET 3a0paTh
ero toBap. IIpomaBen 3HaeT, YTO €CiM OH OYyIET NEP)KATHCS BBICOKOW IIEHBI, TO JPYTrOd WUIPOK MOXKET BMEIIATHCS U MPOJATh
nemieye. Toima HeoNpeneIMBUIMXCS 3aCTaBisAeT MMPOJABLOB U IOKyIaTele HepBHUYATh U UATH HaBCTpeuy Apyr apyry. Caenka
COBepIIaeTCs, KOTra 1Ba MHEHHUS COBMAIAIOT.

Koncencyc croumoctu

Kaxmas oTMeTka Ha BameM OHP>KEBOM TEPMHUHAJIE COOTBETCTBYET CAEIIKE MEXIy MPOAABIOM U mokynarteneM. [lokymaremn
MOKYTAIOT, MOTOMY YTO OXKHAAIOT POCTa IeH. IIpomaBIpl MpOJaroT, MOTOMY YTO OXKHMAAIOT, YTO LEeHBl ymamyT. [IpojmaBusl u
MOKYTIATEeNN TOPTYIOTCS B OKPYXEHHH TONIBI HEONPEAEeIMBIINXCA MUrpokoB. [To mMepe M3MEHEHMS IIEH WM NPOCTO C TE€UYEHHEM
BPEMEHM OHU MOTYT CTaTh MPOAABIIAMH HIIM HOKYTaTeISIMH.

INoxynkn "ObIKaMH" TOJKAIOT PHIHOK BBEPX, "NIPOAAXHU" MEABEASMHU TSHYT €r0 BHH3, a NPUCYTCTBHE HEOIPEISIMBIINXCS
3acTaBIIsIeT COOBITHS Pa3BOPAUMBATECS OBICTpEE, BHI3BIBAS B IPOAABIAX U MOKYTATEISIX IIOTPEOHOCTH IOIIEBEIUBATHCSL.

Urpoxu mpuOBIBAIOT HA PHIHOK CO BCETO MHpA: JINYHO, Yepe3 KOMIBIOTEPH MM 4epe3 OpokepoB. Y KaXKIOro ecTh
BO3MOXXHOCTh KYNUTh WIM Mpoaars. Kakmas IeHa OTpa)kaeT MTHOBEHHBIH KOHCEHCYC BCEX YYACTHHKOB PBIHKA, BBIPAKCHHBIN
neiictBreM. L{eHa - 9TO MCHXOJ0THYECKash KaTeropusi, MTHOBEHHOE COBMafcHue MHeHHI "ObikoB" 1 "Menseneil". L{enbl co3maroTcst
MaccaMd WIPOKOB - MPOJABIOB, MOKyMaTeied W HeompeaenuBinuxcs. J[MHaMuKa IIeH U 00beMa MPOJaX OTPakaecT MacCOBYIO

TICUXOJIOTHIO PBIHKA.
111a6/10HBI MOBEACHUS

Ol'pOMHLIe TOJIIBI CO6I/Ipa}OTC$[ Ha PBIHKE HEHHBIX 6ymar, TOBApOB WX OIIIUOHOB, JIIOANU NPUCYTCTBYIOT JIMYHO UJIK YE€PE3 UX
6pOKep0B. Bomnbme JAC€HBI'M U MAJICHbKUE NCHBI'W, YMHBIC NCHBI'U U TYIBIC ACHBI'UW, NCHBI'U OpFaHPI?,aHI/Iﬁ M 4YaCTHBIX JIMII - BCC
BCTPEYAIOTCA B OIEPALIMOHHOM 3aJIC.

Kaxpaa ueHa oTpaxaeTt MrHOBEHHbIN KOHCeHCyC no noBoay CTOMMOCTM MeXxay npoaaBuamMm,
nokynatenamMum u HeonpeaenuBwMMUCA UrpoKkaMm Ha MOMEHT coBepLleHUA caeriku. 3a Kaxpgon TOYKOM Ha

rpadyMKe CTOMT TOSINa UrPOKOB.

Koncencyc Mexay ToiamaMu MEHsIeTCs ¢ TeYeHHEeM BpeMeHH. MHora OH ycTaHaBIMBaeTCs B OYEHb CIIOKOWHOM, a MHOTJa B
KpaiiHe OypHOM OKpyskeHHH. B criokoliHoe BpeMs LeHBI W3MEHSIOTCS MaJeHbKHUMH mpupamenusiMu. Korga ronma yapyduena wmm
JIOBOJIbHA, II€HBl HAYMHAIOT MpHITaTh. [IpencraBpTe cebe TOPTH 3a cHacaTeNbHBIA KUIET Ha OOPTy TOHyIIero kopabns. BoT tak n
BeAyT ceOsl LIeHBI, KOT/1a MAacChl HTPOKOB HAYMHAIOT SMOI[MOHABHO OTHOCUTHCS K TEHCHIMH. Pa3yMHBII HTPOK MBITAeTCs BEIXOJUTH
Ha PBIHOK B CIIOKOWHOE BpeMsI ¥ OJTy4YaTh NPUOBLIL B OypHBIC TIEPUO/IBI.

TexHM4IeCKU aHAIIM3 U3ydaeT JIBIKEHUS MacCOBOW NCHUXOJIOTUH Ha (PMHAHCOBOM phIHKe. KaXkable TOpru sSBISIOTCS OUTBOM
MKy "ObIKaMH'", OTyYaOIMMH IPUOBIIE OT POCTa LeH, U "MeBeAsIMU", OTyJaloIIMH ¢ OT UX HajeHus. Llens Texauueckoro
aHAJIM3a COCTOMUT B TOM, YTOOBI Y3HATh CPAaBHUTENBHYIO CIJIy OOEHX TpYyNI M IOCTaBUTH HA moOemurens. Ecmmu "Obiku" MHOTO
CHIIbHEe, BBl JOJDKHBI TIOKYNaTh U yaepkuBaTh. Ecim "MenBeau" MHOTO cuilbHEE, BBI JJOJDKHBI POJIaBaTh U MPOABaTh HEMEJICHHO.
Ecmu o6a narepst mpuMepHO paBHBI 10 CHJIE, Pa3yMHBIH UTPOK CTOHUT B cTOpoHe. OH MO3BONSAET 3aAUPaM APaThCs APYT C APYTOM H
BCTYIAeT B JIEHCTBHUE TOJIBKO TOT/a, KOTAA JOCTATOYHO YBEPEH B TOM, KaKasi CTOPOHa OOE THT.

Iensl, 00beM U YHCIO OTKPHITBIX KOHTpakToB (Open Interest) oTpaxkaroT moBeaeHHe ToNbl. PaBHO Kak M MHIUKATOPBHI,
OCHOBaHHBIC Ha HUX. DTO JeJlaeT TeXHWYECKHH aHain3 MOXOXXHM Ha Ompoc oOmecTBeHHOro MHeHus. O0a codueTaloT HayKy H
ucKyccTBO. OHU HAy4HBI, IOCKOJIBKY HUCIIOJIb3YIOT CTAaTUCTUYECKHE METOJbl U KOMIBIOTEpPbl. OHU apTUCTUYHBI, IOCKOJbKY IS
MHTEPIIPETALMU Oy YCHHBIX PE3YIbTaTOB UCIOJIB3YETCs CYKACHUE dKCIIEPTa.

2.2. TlousAaTHE PHIHKA

Uro peaJbHO CTOWT 3a PHIHOYHBIMH CHMBOJIAMH, IIeHaMH, Ippamu u rpaduxamu? Uto BEI COOCTBEHHO BHAWTE, KOTAA
YuTaeTe ILEHBl B Ta3eTe, CMOTPUTE HA JaHHBIC TepMHUHANA WM pucyere Tpaduk?. UTo Takoe PBHIHOK, KOTOPHIH BBl XOTHTE
AQHAIM3MPOBATH U Ha KOTOPOM coOupaeTech paboTaTs?

JIroOUTENH CYUTAOT, YTO PHIHOK - 3TO TUTAHTCKHIA X3IIECHHHT, MacCOBas WUrpa, B KOTOPOH OHH MOTYT MPUCOCAMHHUTHCI K
npodeccHoHanaM U cenath IeHbIU. VIrpoKH ¢ HayYHBIM WM MH)XCHEPHBIM MPOIDIBIM YaCTO BOCIIPHHUMAIOT PHIHOK KaK MPUPOTHOE
sBiieHre. OHU PUMEHSIOT K HEMY TaKHUe METO/Ibl, KaK pacrio3HaBaHHe CUTHAJIOB, MOJIaBJICHUE LIIYMOB U npouune uaeu. HanpoTus, Bce
npohecCHOHATBHBIC HTPOKH OTIUYHO 3HAIOT, YTO TAKOE PHIHOK - 3TO OTPOMHAS TOJIIA JHOICH.

Kasx/iplit HrpOK MBITACTCS OTHATH JCHBIH y JPYTHX UIPOKOB, JIy4Ille HUX A0TaJaBIIKCh, B KAKYIO CTOPOHY JABUHETCS PHIHOK.
UneHbl PHIHOYHOI TOJIBI JKMBYT Ha Pa3HbIX KOHTHHEHTax. OHM OOBEIMHEHBI SJIEKTPOHHBIMH KOMMYHHKALMsSMH B IIOTOHE 3a
MPHUOBUIBIO 33 CYET OKPYIKAOIIMNX. PoIHOK -390 02pOoMHAS Macca atodel. Kaxcovlil yenogex @ moane nvimaemcs Omuamy 0eHveu y
Opyeux, OKa3asuucs ymuee ux. PolHOK - 9mo upe3ebiuaiino 8paxcoebHas cpeda, 8 KOMopoii 6ce nPOmMus 8ac, d bl HPOMUE 6Cex.

PrIHOK HE TONBKO KECTOK caM TIO ce6e, BaM IPUXOAUTCA IUIATUTh BBICOKYIO LICHY 3a TO, 4yTOOBI CHa4Yajla BOWTH B HEro, a
3aTeM BhITH. Bam HYXXHO MNEPCIIPBIrHYTh 4Y€PE3 JIBa BBICOKHX 6apbepa - KOMHUCCHUOHHBIC W pasHULly LEH, - IPEKIAC, YEM BbI
3apa60TaeTe TICPBLIC NOCCATH LEHTOB. B ot MOMCHT, KOrJa Bbl NOAACTE 3asABKY, Bbl CTAHOBUTCCH JOJIKHBI BalllEMy 6p0Kepy
KOMHUCCHOHHEIE. Bam YK€ HY?KHO OTBII'PBIBATLCA, 4 UT'Pa €1IC U HC HAYUWHAJIaCh. Tpeﬁnepm B OIICpAlIMOHHOM 3aJIC IIBITA0TCA YPBaATh Y
BacC pasHUlly IICH, KOI'Zla Ballla 3asiBKa I0oIa1acT B 3aJl. (0):11 HOHp06yIOT YKYCHUTbB Bac €11€ pas3, Koraa BbL 6y11eTe BBIXOIUTHb U3 UT'PHBL.
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Ha Glllp)l(e Bbl Urpaete NpoTMB CamMbIX Ny4ylnx ymoB, OqHOBpPEMEHHO OTMaxmBasaCb OT TaKUX ﬂVIpaHVIﬁ Kak

KOMUCCUOHHbIE U pa3HULa LUeH.

Muposas Tosna

Heto-Hopkckas (ponnopas 6upsxa Obia ocHoBaHa B 1792 Tony Kak Ky ABYX [I0XKHH OPOKEpOB. B CONHEUHbIE JHH OHM
OOBIYHO TOProBajM IOJ [EPEBOM, a B IOXKIUMBEIE - B TaBepHe Ppaync. [lepBeiM, 4TO caenamu OpOKephl, OCHOBABIINE
Heto-Mopkekyio (OHIOBYIO GHpxKy, OBUIO OGIOKEHHE MOCTOPOHHEH MyGIMKH (HKCHPOBAHHBIMU KOMHCCHOHHBIMH, KaKOBAs
MpaKTHKa U Mpoaeprkanach ciaexayronme 180 ner.

Ceiiyac TOJBKO paGOTHI/IKH OIICpallMOHHOTO 3aJla BCTPEYAKOTCA JIMIOM K JIMILY. BonBIIMHCTBO M3 HAC CBS3aHO C PBIHKOM
OJICKTPOHHBIMU KOMMYHHUKAUAMU. UieHsl (bI/IHaHCOBOFO PBIHKa CMOTPAT Ha OHU U TC KE JaHHbIC HA TEPMUHAJIaX, YUTAOT OJAHU U
T€ XK€ CTaTbu B d)HHaHCOBBIX H3JaHUAX, MMOJY4Yar0T OJAUMHAKOBBIE COBETHI OT 6p01<ep013. OTH CBA3U OpTaHU3YIOT HAC B PHIHOYHYIO
TOJIIY JaX€ TOrJa, Korjaa Mbl HAXOAMUMCS 3a ThICAYU KUJIOMETPOB OT 6I/Ip)KI/I

Braroaps 31eKTpOHHBIM CPEICTBAM CBSI3U MUP CTAHOBHTCS MEHBIIE, a pRIHKH Ooubire. JIoHIOHCKas 3H(opust 3aXBaThIBAaeT
Hero-Hopk, a Tokuiickas nedyanb oTpaxaercsi B I OHKOHre.

Korna Ber AHAJIM3UPYETEC PBIHOK, Bbl aHAIIM3UPYCTEC MMOBEACHUEC TOJIIIbI. Toyma Beget ce0s TIOX0XKeE B Pa3HbIX KYJIbTYypax Ha
Pa3HbIX KOHTHUHCHTAaX. Conmoncuxoyoru 06Hapy>{<1/1ﬂ1/1 HECKOJIbKO 3aKOHOB, OHNPEAC/IAIOIUX IMOBEACHUEC TOJIIbI. I/IFpOK JOJDKCH
3HaTbh, KaK TOJIIA BJIUACT HAa €ro CO3HaHUE.

I'pynnsl, a He JMYHOCTH

Mmuorue JIIOAU UMCHOT CUIIBHOC CTPEMJICHUEC IPUCOCAUMHUTBHCA K TOJIIC U BECTHU ce0st «kaK Bcey». DTo HNPUMHUTUBHOC
CTPEMJICHUE 3aTyMaHHBACT HAIW MBICIIHM, KOTJa JACJI0O AOXOAUT 0 PLIHOYHBIX peHIeHPlﬁ. Vcnemnsiit UI'pOK JOJOKEH MBICIUTD
HezaBucumo. OH JoJDKeH OBITH JOCTaTOYHO CHJICH, YTOOBI CAMOCTOSATEIILHO MpOaHaJIM3UPOBATH PLIHOK U BBIITOJIHUTHL CBOU PCIICHUS.

Ecnu BoceMb WM IECATH YETOBEK MOJIOKAT BaM PYKY Ha FOJIOBY M XOPOIICHBKO HAIABAT, TO Bl KOJICHH 3aIpOJKaT, Kak Obl
BbI HU OBUIM CHIIBHBL. ToJIma MOXeT OBITh TITyTa, HO OHA CHJIbHEE Bac. Y TOJIIBI €CTh BJIAaCTh CO3aBaTh TpeHI. Hukoraa He ciopbTe ¢
TpeHnaoM. Ecnu TpeHI BOCXOIAIIME, BBl MOXeTe JUOO TMOKYyIaTh, JMOO CTOATh B cTOpoHe. HUKOrma He pacmpogaBaiTe TOJBKO
MOTOMY, YTO «UEHBI CIIUIIKOM BBICOKHE», HE CIIOPBTE C TOJOW. Bl HE 00s3aHbI MITH BMECTE C TOJION, HO HE MOXKETE UITH IIPOTUB
Hee.

YBakaiiTe cuity TOJIBI, HO He Goifreck ee. Tonma Moryda, HO IPUMHUTHBHA, €€ OBEICHNE IPUMHUTHBHO M YaCTO TOBTOPSETCS.
Urpoxk cebe Ha yMe MOXKET OTHSTH JICHBI'H Y YICHOB TOJIIBI.

HcTouHUK neHer

Korzaa Ber nibITaeTech MOMyduTh JEHBIH ITyTEM HIPBI HA OMpIKe, 331y MbIBAINCh T Bl X0Th pas3, oTkyxa Oyner Oparsest Bama
npuObIIE? [T0ABIAIOTCS MM JEHBI'W HA PBIHKE M3-3a POCTA J0XO010B KOMIIAHUH, CHIKEHHS KPEAUTHONW CTABKH HJIM XOPOIIIETO yposKast
0000B? EQuncmeenHol npuduHoll noseienus 0enez Ha pulHKe AGNACMcA Mo, Ymo opyzue uepoxu npuneciu ux myoa. [ewveu,
KOmopble 6bl Xomume 3apadomams, RPUHAOTEHCAm OPYyUM IH00AM, KOMOopble COBCEM He XOMAM UX 6AM OMOABAMb.

I/Irpa Ha 6Hp>1<e - OTO IIOIBITKa 0Fpa6I/ITI> ApYrux B TO BpEMs, KOrJila OHU IIBITAKOTCS 0Ipa6HTL Bac. DTO TsDKenas 3ajada.
BI)II/II‘paTI; 0C00EHHO TSAXKEIJIO0, IOCKOJIbKY 6p0Kepr WU TOProBObl B 3aJi€ TAHYT ACHBIM OJUHAKOBO M C IPOUIPBIBAIOIIUX, U C
BBIUT'PBIBAOIIHNX.

Tum CrdiiTep cpaBHWI UTPy CO CPEIHEBEKOBOW OMTBOM. JIF0M BBHIXOAMIN Ha OMTBY C MEUYOM YTOOBI YOUTh MPOTHBHHKA,
KOTOPBIN B 3TO BpeMs MbITajlcsa YOUTh ux. [loGenuTesnp 3abupan y mpOUrpaBIIero Opyxue, COOCTBEHHOCTD, KEHY U MPOIaBajl ero
neteit B pabctBo. CeroiHs MBI UTpaeM Ha OUpIKEe BMECTO Ipak B YUCTOM moJjie. Korma Bbl oTOMpacTe y uenoBeKa MEHbIH, 3TO HE Ha
MHOTO JIy4IIe, YeM IyCTHTh €My KpOBb. OH MOXKET IMMOTEPSTH JIOM H COOCTBEHHOCTb, @ €0 KEHa U J€TH MOTYT IOCTPAIaTh.

Moii ONTHMHCTHYHO HACTPOEHHBIH INPHATENh COKPYILIAICA, YTO HA MOJIE OWUTBBI MHOYKECTBO IUIOXO MOJTOTOBJICHHOTO
Hapoaa: «Ot 90 1o 95 mporeHTOB OPOKEPOB HE 3HAIOT OCHOB aHanu3a. OHU HE BEJAIOT, UTO TBOPAT. Y HAC €CTh 3HAHUS U HEKOTOPBIE
HECYacTHBIE MMPOCTO KEPTBYIOT HaM CBOM JICHBIH. « DTO XOPOILO 3BYyYHT, HO MO mpusTesp oumbancs. He pbIHKe HET JIerKuX JIeHer.

MHoxecTBO OBCIL K/JCT, IMIOKa UX OCTPUTYT WU 3a0BIO0T. OBI11BI 66333[HI/ITHI)I, HO 3a UX MACO BaM NPUACTCS 60p0TLCSI ¢ 6onee
OIIaCHbIMHU KOHKYPEHTaMHU. Ectp HAaCTOAIIHNC HpO(beCCI/IOHaIILIZ AMCPUKAHCKHUEC peﬁHI[)KepI:I, aHTIIMHCKUE pblllapy, HEMELKUEC
JIAaHACKHEXTHI, ATIOHCKHUE CaMypau U IMPOYUC BOUTEIIM, U BCC XOTAT OAHUX U TEX K€ HECHACTHBIX OBCII. I/Irpa Ha 6I/Ip)Ke O3Ha4vacT
CpaX€HUE C TOJIIaMHU BparoB, Ipu4ieM 3a 1IpaBo BBINTH Ha 10Jie 00S U yﬁTPI C HCTO HYKHO IUIaTUTh HE 3aBUCUMO OT TOTI'O, JKUBLI JIN
BbI, PAHECHBI WU MEPTBEI.

Konduaenuuanbuas nundgopmanus

EcTb mo KpaiiHeil Mepe oJHa rpymma JHL, KOTopas MoJy4aeT MH)OPMALHMIO paHbLIC, YeM OCTaJbHbIC UTPOKU. APXHBBI
MOKa3bIBAIOT, YTO CIYXKAIMe KOPIOPALHil TOCTOSHHO MOJIy4aloT NpHObLUIb Ha GOHIOBO OHpike. DTH apXHUBBI OTPAKAIOT 3aKOHHbIE
CHETKH, 0 KOTOPBIX ObUT0 coobmmeno B Komuccnto mo Ouprke u neHHBIM Oymaram. OHH MPEACTaBISIOT COO0H BEpXYIIKY aiicOepra, 1
Ha PBIHKE OTPOMHOE KOJIMUECTBO C/IENIOK, OCHOBaHHBIX HAa KOH(UICHIHAIBHOIT HHQOpMaLHH.

Te, xT0 Wrpaer Ha OCHOBe KOHQHICHIMAILHON WH(OpMaIWu, KpaaeT NeHbH y OCTalIbHBIX u3 Hac. [Ipomeccer 1980-x
OTIIPaBIIN HanboJjiee BBIAAIOIIMXCS IT0JIb30BaTeNell KOH(QHUACHINANBHBIX CBeAeHMi B TIopsMy: Jlennca Jlesuna, MBana Boecku u
npounx. Hexoropoe Bpems KaKIyio HENENIO CIydaics apecT, OOBHHEHHE, pacCie/OBaHHME WM IPHUrOBOp: IsTepka w3 FOmmm,
Muxkasn MuiikeH u gaxe ncuxuarp u3 KoHHeKTHKyTa, KOTOPBIHI ChIrpall, y3HaB OT MAlUEHTa O IPsIyIleM IOBOPOTE PhIHKA.

XKeptBel nporeccoB 1980-x ro10B MOCTpagaay MOTOMY, YTO OBLIM HCKIFOUUTENBHO JKaJHBIMU U OECHIEYHBIMH, 8 BCTPETHUIINCH
¢ ¢enepanbHbM 00BHHHUTENIEM Hblo-Mopka u ero 60JIbIIMMH MOIUTHISCKUME aMOUIMsIMH. Bepxymiky aficoepra cOpHiy, HO €ro Telo
IpOJ0IDKAeT IU1aBaTh. He cripammBaiite, Kakoit Kopadib pa3o0ObeTcst 0 Hero - 3TO Ball GHPKEBOH CUeT.
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[IsITaThest yCTpaHUTh UTPY COTIIACHO KOH(GHICHIMATFHON MH(POPMAINH - BCE PABHO YTO MBITATHCSI BBIBECTH BCEX KPBIC HA
¢depme. Sapl yIpaBIsSiOT UX YHUCICHHOCTBIO, HO HE YHHUYTOXAIOT MOJTHOCTHIO. OTCTaBHOH mIed) KOMIIAaHWH, OTKPBITO WIpaBIIei Ha
Oup>ke, OOBSICHHI MHE, YTO YMHBIH 4eloBeK He OyJeT caM WIpaTh Ha OCHOBE KOH(MICHIMAIBHBIX AAHHBIX, a TEPefacT HX
TapTHEpaM 110 ronb(dy B 3aropogHoM kiy6e. [ToroM oHM 1axyT eMy KOHOHICHINATEHY IO HHYOPMAIMIO O CBOMX KOMITAHHAX, H BCE B
npuObLIH 6e3 pucka ObITh 0OHApYKEHHBIMH. Takast ceTh B 6€30MacHOCTH, MOKa BCE CIACAYIOT MPAaBUIIaM U HUKTO HE CTaJl CIIMIIKOM
JKaTHBIM.

Urpa Ha ocHOBe KOHQHICHIMAIGHOM HMH(OpPMAIMH 3aKOHHA Ha pBIHKE (prouepcoB. TexHWUECKWH aHaNM3 IIO3BOJIET
OTIPEIeTINTh, KOT/ja TIOKYIKA U IPOJjaXka COBEPIIACTCS Ha OCHOBE TaKUX CBeJeHUH. ['paduku oTpaxkaroT neificTBHS BCeX UTPOKOB Ha
PBIHKE, BKIIOYas MMEIONMX AOCTYN K KOH(MHACHIMAIbHBIM cBefeHHsIM. OHH OCTaBIAIOT Clegbl Ha rpadukax BMECTe CO BCEMHU
OCTaJIbHBIMH, U Ballla 33]ja4a KaK aHAINTHKA 3aiTH B 0aHK BMECTE C HUMU.

2.3. Ilsiomaaka ajisi Urpbl

Jlronu TOPryIOT ¢ Hadaja CBOGH MCTOPHH, TOPTOBAaTh C coceAOM Oe3omacHee, yeM rpabuth ero. C pa3BuTHEM oOIIecTBa
JEHBIH CTAJI MOCPEIHUKOM B TOProBie. PBIHOK IIEHHBIX OyMar W ChIpbeBast Oupika - MpU3HAKH Pa3BUTOTO obmecTBa. OxHUM 13
MEPBBIX YKOHOMHYECKHX maroB Bocrounoii EBponbl mocne n3baBieHns: 0T KOMMYHH3Ma OBUTO yupexaeHrue GOHIO0BOW U CHIPhEBON
OHpoKH.

Mapxo Ilono, cperHeBeKOBOMY HTAIBIHCKOMY ITyTEIIECTBEHHUKY, ITOTpedoBanocs 15 ner, yToObl nonacte u3 Vramm B
Kuraii. Korna coBpeMeHHBII eBpONEHCKUI UIPOK XOUET KyIIUTh 30JI0TO B 'OHKOHIE, OH 3aBEPILUT IPOLIECC 38 MUHYTY.

CeroaHsi ppIHOK LIEHHBIX OyMar, (GpIouepcoB M OMIIHOHOB 0XBaThIBaeT Bco 3emiro. Tombko B MHnun 14 hornoseix 6upx. B
Mupe Gosee 65 Oupx ¢plodepcoB u onuuoHoB. Kak munryt bap6apa [atiamonn u Mapk Komnap B «Toprosmst 24 yaca», oHH
00pa3yloT pelHOK Ho Oosiee yeM 400 MO3MLMSAM - OT 30JI0Ta O WIEPCTH U BBICYIICHHBIX KOKOHOB IIEJKONpsna. Bce MyHKTHI
TOPTOBJIH TOJUKHBI YJIOBJICTBOPSATH TPEM OCHOBHBIM YCIIOBHSIM, BHIPA0OTAHHBIM Ha aropax JApeBHeH ['peluu u Ha CPeJHCBEKOBBIX
spMapKax: pUKCUPOBAHHOM IUIONIAKOM, TPaBUIIaM TOPTOBIIM U YETKO OTOBOPEHHBIMHU yCIOBHSMH IPOBEACHHUS CHEIOK.

Tpeiinepbl-0AMHOYKH

Tpelinepbl-0JMHOYKH 0OBIYHO MPUXOIAT HAa PHIHOK IOCHIE YCHEIIHOM AeNoBOil HWin npodeccHoHanbHOM Kapbepbl. CpeqHuii
Tpeiinep-oanHouka (proyepcaMu JKEHAT, OKOHYMJI KOJUISIDK M B Bo3pacTe okoyio 50 jer. Y MHOTHX TpeHaepoB-OAMHOYEK
(dbloyepcaMu ecTb COOCTBEHHBI OM3HEC, U MHOTHE MMEIOT YUYCHYIO CTeleHb. J[ByMsi caMbIMK OOJBIIMMHU MPO(ECCHOHATEHBIMU
IpYIIaMH CPEIH TPEelIepOB-0IUHOUYEK (HhIOYEPCaMH SIBISIFOTCS (hepMephl U HHKEHEPBL.

BonbImmMHCTBO NrO/IEH UTPalOT YaCTHYHO M3 PAIMOHAIBHBIX, @ YACTHYHO U3 UPPAIMOHANBHBIX cOOO0paxeHHH. PanmonansHbIe
MPUYMHBI BKIIOYAIOT JKENAaHUE MOJYyYHTh BBICOKYIO OTAady OT Kamurtana. MpparuoHanbHble NMPUYMHBI BKIIOYAIOT a3apT U MOHUCK
OCTPBIX OIIyIIeHHH. BONBIIMHCTBO NTPOKOB HE 3HAIOT 00 UX MPPANMOHANBHBIX MOTHBAX.

UroOB! HAy4YHUTHCSI UTPaTh, HY’)KHO 3aTPAaTHTh MHOTO TPYAa, BPEMEHH, YHEPTHH U JeHer. JINb HeMHOTHEe MOTHUMAIOTCS 10
YPOBHSI IPO(eCcCHOHANOB, CIIOCOOHBIX 00eCHeUnTh ceOsl OupKeBOH Hrpol. DTH MpodeccHoHANEl MOAXOIIT K TOMY, YTO JIEJAlOT,
KpaiiHe cepbe3Ho. OHH YIOBIETBOPSIOT CBOM HPPALOHAIBHBIE CTPEMIICHHS! BHE PHIHKA, TOT/Aa KaK JIOOUTENN BEIIUIECKUBAIOT UX Ha
PBIHOK.

OCHOBHasE 5KOHOMHUYECKas (byHKHI/IH HUIrpoKa COCTOUT B TOM, 4TO0OBI 00€ECIEUYNUTh CBOETO 6p01<epa, IOMOYb €MY BBIKYIIUTH
3aKJIaJHYIO 3a 1OM U OTIIPAaBUTH )IeTCﬁ B YaCTHYIO IIKOJY. KpOMe TOT'0, CIICKYJIAHT JOJDKCH IIOMOYb KOMIIAaHUAM CO6I/IpaTI> Karnurtal
3a CYET BBIITYCKa aKL[Hﬁ 1 IPUHATH Ha ce0s PUCK UBMEHECHM LICH HA TOBAPHOM PBIHKE, ITO3BOJIAA IMIPOU3BOAUTEIIAM COCPEAOTOUYUTHECA
Ha NpOU3BOACTBE. Mpeicim WUI'POKa, BBICTABJIAIOLICTO 3aABKY 6p01<epy, 00OBIYHO JAJICKO OT OTUX SKOHOMHUYCCKHUX 3aaay.

KopnopaTuBHbie UTPOKHU

Kopnopanuu oTBeuaroT 3a 60Jbmioi 00beM TOproB. Mx riy6Gokuii kKapMaH daeT UM OMNpeeNicHHbIe mpeumMyinecTBa. OHU
IUIATST MEHBIINE KOMUCCHOHHBIE. OHM MOTYT MO3BOJIUTH ce0e HaHSATH JTy4IINX HCCefoBarTeneil, 0OpokepoB U TOprosueB. HekoTopsie
JlaKe aTakyloT TOPrOBIEB B OIEPAlMOHHOM 3aJie, €CIM OHM 3a0HMpaloT CIHMIIKOM MHOTO 3a cueT pasHuipl neH. Cepus cynoB U
apecToB CpeAM TOPToOBIEB B 3ayie B Yukaro Havasmach ¢ Toro, 4ro Apuep Janmenc Mwumana, rmaBa (GUpMBI 1o nepepaboTke
MUILIEBBIX IPOAYKTOB, IpuBiack OBP.

Moit apyr, BO3IIABISIONMI OUpKEBOH OTAEN B OaHKE, OCHOBBIBAET HEKOTOPBIE CBOM PEIICHHUS HA JAHHBIX, TOCTABIAEMbIX
rpynmnoii 6sBImX odunepos LIPY. O mpocMaTpuBaiOT eyaTh B MOUCKAaX MPEABECTHUKOB M3MEHEHHUS OOIIECTBEHHBIX TEHCHIHN
U COOOLIAIOT eMy O CBOMX HaxoJkax. Moi Ipyr W3BJIEKaeT U3 3THX OTYETOB CBOM Jiyumue uaed. CoamaHblil roJ0BOH 3apaboToK
9TO IPYMIIBI - CEMEUKH 10 CPABHEHUIO ¢ MUJUTMOHAMHU JI0JUIApOB, Ha KOTOPBIE HUrpaeT ¢pupma. Y GONBIIMHCTBA TPEHASPOB-0ANHOUEK
HET TaKuX BO3MOXKHOCTel. Koproparwsim jerde npuoOpecTy JydInx HecIeaoBaTeNei.

Moit 3HaKOMEIH, KOTOpHIH ycnemno urpan 3a Wall Street Invest Bank, oxazancs B Gefe, Koraa yBOJIMICS U CTall UTPATh 3a
cebsa. OH 00HapyXUII, YTO ero HHPOPMALMOHHAs CHCTEMa PealbHOTO BpeMeHH B KBapTupe Ha [lapk ABeHro Ha MaHxeTTeHe He JaeT
CBEJIGHHI TakK ke OBICTPO, KaK TeleTailn B OMpKeBoM oTxene ero OwiBiIeH (GupMBL. Bpokeps! co Beeil cTpaHbl 0OBIYHO IENUIIHCH C
HHM CBOMMH JIy 9IIINMH HAESMH 110 Tene(oHy, HOCKOIBKY JKAaIH ero ykasanuil. On roBopui: «Ecim urpaemnts u3 1oMa, To HUIKOTAA HE
y3HaeIllb HOBOCTb NIEPBBIMY.

HexoTopsie Ooibime GUpMEI IMEIOT Pa3BeAbIBATEIbHBIE CETH, TI03BOJIIONINE UM PEarnpoBaTh paHbIlle OCTANBHON ITy OIINKH.
OnHaxpl, Korna HedTsHBIE (BIOYEpCHl JISNIH BBEpX H3-3a Iokapa Ha He(TsHOH mrardopme B CeBepHOM Mope, sI MO3BOHMI
NpUATENO B HePTAHYIO (pupMy. PEIHOK OBUT B OTUAsTHUM, a OH OBUI CIIOKOCH, CKYIIMB BCe (DBIOYEPCHI 3a 110J19aca 10 TOTo, KaKk OHU
B3nereqn B IeHe. OH NOJYYHI TENeKC O IOXKape OT areHTa 3aJoiro JO TOro, Kak COOOIIeHHWEe NOSBUIOCH B HOBOCTSX.
CBoeBpeMenHast HH(popManus OeclieHHa, HO TOJIBKO OOJIbIIast KOPIIOpaust MOXKET HO3BOJIMTE cede pa3BeIbIBaTeNIBHYIO CITysK0y.

VY ¢upm, KoTOpBIE ACHCTBYIOT OJHOBPEMEHHO HAa PHIHKE (PBIOYEPCOB M BANIOTHI, TOXKE €CTh IPEUMYILECTBO. Y HHUX €CTh
HCTUHHO KOH(UICHIMAIbHAs HHPOPMAIUSI ¥ OHX CBOOOJIHBI OT OTPAHUYESHHUH 110 CIEKYJIATUBHBIM MO3HIMAM (cM. ri1aBy 8). HenaBHO
s HaBECTWJI 3HAKOMOTO B TPaHCHALMOHAIBHOW He(TsHON KommaHuu. Ilpoiins yepe3 cucTeMy OE30NACHOCTH Cepbe3Hee, YeM B
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asporniopty KeHnenmn, s ABHMHYJICA MO KOPHIOpAM C CTEKISHHBIMH CTeHaMH. [ pynmel mojel coOpaanch y MOHHTOPOB, TOPTys
HedTenpoaykTamMu. Sl CIpocun y IpHUATENs, He 3aHIMAOTCSI JI €0 JIFOIH CreKyJriueil. OH MOCMOTpen MHE TPSIMO B TJIa3a M CKa3all
«ma». S mepecnpocui, W MONYYHI TOT K€ OTBET. KoMmmaHmm mepexonasT TpaHb MEXAy OalaHCOM HHTEPECOB W CHEKYIIIIHEH,
OCHOBaHHOU Ha KOH(HAECHINAIBHBIX CBEJCHUAX.

Criyxamue ¢GUPM, WrpaloIx Ha OwWpxe, MMEIOT IICHXOJOTHYECKOE IPEUMYIIECTBO, IIOCKOJIBKY MOTYT HECKOJBKO
pacciaburhes, pa3 ux coOCTBEHHBIC IEHBIHM B 0€30NMacHOCTH. MHOTHE WHAMBUIyansl HE MOTYT OCTAaHOBHTHCS, BCTaB Ha ITyTh
pa3opeHus, a KOPIOPaIyy 00eCIeunBaOT JUCIUIUINHY CPEIU CBOMX UTPOKOB. Y TaKOTO MIPOKa €CTh J{BA OTPAHUYCHUS: CKOJIBKUM
OH MOXET PUCKOBATh B OJHOH CIEJIKE U CKOJIbKO OH MOXET IOTEpATh B TEUCHUE MeCsla. DTH OIPaHUYCHUS CIACAIOT MIPOKa OT
KPYITHBIX MOTEPB.

HpI/I BCEX 3TUX NPEUMYUIECTBAX, KAK MOXET T‘peﬁz{ep-oam{oqka COpPEBHOBATHCA C Kopnopauneﬁ u BLII/I]"paTB? BO-HepBLIX, BO
MHOTI'UX 6Hp)l<eBLIX oTaeciaax Kopnopaunﬁ TUI0X0€ PYKOBOACTBO. BO-BTOpLIX, aXHUIUIECOBOM MATOHN OOJBIIMHCTBA Kopnopaunﬁ
ABJIACTCA TO, YTO OHH 00s13aHbl OBITh aKTHBHBIMH Ha PBIHKE, a UHAMBUAYAJ MOXKET KaK UIpaTh, Tak U OTOWUTH B CTOpOHY. banku
BbIHYK/ICHbL OLITh AKTHBHBIMH Ha BaJIIOTHOM, IIHUIIEBBIC KOMIIAHMHM Ha 3€pPHOBOM PBIHKEC HE 3aBUCUMO OT YPOBHA IICH.
Tpel?mep-om/lHqua MOXKET KIaTb Haubosee BBITOTHOM CUTyaluu.

BonbMHCTBO TpelaepoB-0IMHOUEK OTBEPTalOT 3TO MPEUMYIIECTBO, UTpas CIMIIKOM MHoro. MHnuBuayan, crpemsimuiics
MoOeUTh TUTAHTOB, JOJDKEH BEIPA00TATh TEpHEHNE U yKOPOTHTB SKafHOCTh. [loMHume, 8auia yeib uepams Xopouio, a ne 4acmo.

VYcnenHsle UTPOKH 3a KOPIOPALHIO MOTyYaroT IOBBIIICHIE 3apIUIATEl ¥ OOHEL. [laxke 3HAUNTEIIBHBIE OOHBI MOXKET ITIOKa3aThCs
JKAJIKUAM TOMY, KTO 3apab0Tall MHOTO MIJUIMOHOB /I CBOCH (UpMBI. Y clienHble KOPIOPaTHBHBIE HTPOKX YacTO TOBOPAT 00 yXoJie B
OTCTaBKy U Urpe Ha ce0s.

ToJibko HEMHOTHE M3 HUX OTBaXKUBAIOTCS Ha TaKOM Iar. BoJbIIMHCTBO W3 TEX, KTO NNOKWHYJI KOPIIOpaluo, OKa3bIBarOTCA
3axXBavYCHbI CTPaxoOM, KaJHOCTbIO, YIOBOJILCTBUEM UIIN HaHHKOﬁ, Korzia HaYMHaKT PUCKOBATh COOCTBEHHBIMU JCHbI'aMH. OHu pe€aKko
YCHEIHO UrparoT 3a COOCTBEHHBIN CUET - €lIC€ OMHO YKasaHUE€ Ha TO, YTO IICHUXOJIOrMd B KOHCYHOM CHETC ONPCACIACT YyCIIEX HIN
TIOPaXXCHHUEC UI'POKa.

OpyxeiiHMKH

CpenHeBeKOBbIE phIAPU MEYTAIM KyIHTh CaMblii OCTpBIM Med, a COBPEMEHHble UIPOKU HUIYT CBOU HHCTPYMCHTHI.
Pacumpenne noctyna K JaHHBIM, KOMIBIOTEpaM M MaTOOECIICUCHHUIO JIeNiaeT YCJIOBUSI MIphl Oosiee paBHBIMM Uil BceX. LleHbl Ha
MAaIMHBI [TAJafoT TOYTH €KEMECSYHO, a MPOTPAaMMBI CTAHOBSTCS Bce Jydmie. Jlaxke Uil KOMIBIOTEPHO OE3rpaMOTHOTO HIPOKa
JOCTYIHO HAaHAThH KOHCYJIBTAHTa ¥ YCTAHOBUTH KOMITBIOTEP (CM. riaBy 4.1).

KommbroTep mo3BoanT BaM YCKOPHTH BAIll aHAIIM3 M OTCIEANTH OOJIbIIe BO3MOXKHOCTeH. Ho OH He 3aMEHUT NpHHSATHE BEPHBIX
pemennii. KoMmbioTep MOMOXET TayOxe NpOoaHANIM3UPOBaTh OOJbBIIE PBIHKOB, HO OTBETCTBEHHOCTh 33 KaKAYIO CHETIKY
Ho-npexHeMy OyZIeT JexaThb Ha Bac.

Ectb TpU THUIIA IIpOrpaMM il HUI'POKOB:! HMHCTPYMCHTAJIBHBIC, YCPHBLIC SANIMKH W CCEPLIC SAIIHUKU. I/IHCprMeHTaIILHa}I
nporpaMma no3BOJISICT BbIBOAUTH JAaHHBIC, CTPOUTDH I‘pa(i)I/IKI/I, pacCHUTbIBAThL UHAUKATOPBI U AK€ UCIBITATh Ballly CUCTEMY HUI'PBL.
HHCprMeHTaJII)HI)Ie nporpaMmbl JJid TOPTOBLEB OIIMOHAMHU BKIIIOYAKOT MOJACIA AJII UX OLICHKHU. HaCTpOI/ITI; HUHCTPYMCHTAJIbHY IO
NporpaMmMy Ha Ballll HYXJbI TaK € IIPOCTO, KaK IMOJOTHATH CUACHBE B MAIIIUHE.

Uro MPOUCXOJUT BHYTPH YEPHOTO sAIlIHKA - 3TO CEKPET. Brl BBOOUTEC JAaHHBIC, a OH r'OBOPUT BaM, KOTJa IOKYyIIaTh, a KOorjia
npoaaBarhb. DTO KaKk Marus - Crocoo ACJIaTh NCHBI'KM HE OAyMasd. qepHLIe SIHUKH OOBIYHO TOCTABJIIIOTCS BMECTE C OTIHYHBIM
NOCIIY’KHbIM CITMCKOM, IOJIY4Y€HHBIM HpOBepKOﬁ Ha HUMCIOIIUXCA JaHHBIX. 2710 COBCPUICHHO €CTCCTBCHHO, ITOCKOJIbKY OHHU H
npeaHa3Ha4CHbl MJid TOrO, 4TOOBI COOTBETCTBOBATH CTapbIM naHHbIM! PRIHOK TIOCTOSTHHO HU3MCHSCTCS, YCPHBIC SAIHUKU ITOCTOSAHHO
OTKa3bIBAIOT, a HOBBIC ITOKOJICHU HECY JaYHUKOB IIPOAOJLKAIOT IMOKYIIAaTh HOBLIC YCPHBIC AIIUKU.

Cepble SIIMKH 3alOJIHAIOT Pa3pblB MEXKAY UYCPHBIMH SIIMKAMM W HHCTPYMCHTAIBHBIMH CHCTEMaMH. OTH IaKeThI
IpeIaratoTcst OOBIYHO BUAHBIMH JCATENSIMU PhIHKA. B HUX packpbiTa 00las JJOTUKA CHCTEMBI U BBl MOXKETE HACTPOUTH HEKOTOPHIE
apaMeTphl.

KoHcyabTaHTBI

KOHCyJ’[bTaTI/IBHBIe OIOJUIETEHH - APKOE IITHO Ha pLIHO‘{HOﬁ CIICHC. CBOGOI{a reJyaTy MO3BOJLCT KaXXIOMY IIOCTaBUTH Ha
KYXHC NUINYIIYIO MalIMHKY, KYIOUTh MapKu W HadYaTb paccChbllaTbhb KOHCyHLTaTI/IBHLIﬁ 6routeTens. Ero «UCTOPUS HCIIOJIB30BAHUA»
0OBIYHO HUYETO HE 3HAYUT, IOCKOJIbKY HUKTO HUKOI'ZIa HE CJICAYET BCEM COBETAM KaKoro OBl TO HU OBLIO OIOJLIETEHS.

Hexoropsle u3nanus Jar0T IONE3HbIE UACU U ITIOKA3bIBAIOT, I1€ UCKATh HOBBIC BO3MOKHOCTH. MEHBIIMHCTBO U3 HUX IIOJIC3HbI
Just caMmooOpa3zoBaHusa. B 0CHOBHOM, OHH IpeAHa3HAYEHBI ST TOTO, YTOOBI CO3/aTh Y ayTCaiepOB HIUTIO3UIO COMPHIACTHOCTH,
yOeauTh uX, YTO OHU 3HAIOT YTO MPOUCXOAUT, WITH AOJDKHO MPOU30MTH, HA PHIHKE.

Bromnerenn xopomro passiekaroT. Bama mozamnucka obecrneuut BaM Apyra 1o nepenucke, KOTOPBIi MPUCHIIaeT HHTEPECHBIE U
3a0aBHbIC IMCbMa M HE IPOCUT IUCATh B OTBET, HCKIII0YAs Y€K 3a IPOJICHHE MOIMUCKH.

Menkue npennprHAMATENd OPraHU3yIOT (UPMBI, ONPEACTAIONNE PEeHTUHT WHPOPMAIMOHHBIX OrosmereHeil. Bce oHm
CTpeMATCS K NMPHUOBIIM M MX OJaromnoiydre 3aBHCUT OT OJIaromolydHsi KOHCYJIbTATUBHOW MHIYCTPHH. ABTOPBI PEHTHHTa MOTYT
HHOT/Ia TIOXKYPUTH KOHCYJIBTaHTa, HO OOJIbIIAst YaCTh BPEMEHH yXOJIUT Y HUX Ha BOCTOPKEHHBIE aIJIOANCMEHTHI.

51 cam nenan uHGOpMANMOHHEIH GloiteTens. Pabotan MHOTO, He (habCH(UIUPOBAI pe3yIbTaThl M UMEN HEIUIOX0H peHTHHT.
41 3Ha10 Ha OMBITE OTPOMHBINA MOTEHIHMAN (anbCUPUKANNN Pe3yJIbTaTOB. DTO TIIATEIBHO OXPAHSIEMBIH CEKpeT KOHCYJIBTaTHBHOI
HHIYCTPHN.

Korz[a s Hadall TOTOBUTH 6}0J’[JT€T€HB, OJIUH U3 HanboJee BUIHBIX KOHCYJIbTAHTOB IIOCOBETOBAJI MHE€ TpPaTUTh MCHBLIC
BPEMCHHU HAa aHaJIU3 U 0oJIbIlIE HA MAapKETHUHT . OCHOBHOM TPUHLOMUIT IOATOTOBKH OIOJUICTEHS TJIACHUT:
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“Ecnm BBl JOJDKHBI JeNaTh MPOTHO3BI, JAenaiite mx MHOro. Kak TONBKO MpPOTHO3 OMpaBIaeTrcs, ylIBauBaiWTe 00BeM
pacchuIaeMoi o MouTe peKJIaMbl'.

CopeBHOBaHNS UTPOKOB

CopeBHOBaHHS UTPOKOB MPOBOAATCS MEJIKMMH (PUPMaMU WM YaCTHBIMH JIMLIAMU. Y YaCTHUKH IUIATSAT OPTaHU3aTOPOM 32 TO,
4TO Te OyIyT CIEAUTh 3a UX YCIEXaMH W IIMPOKO PEKIaMUpOBaTh MoOeaAnTenei. Y cOpeBHOBAaHMI UTPOKOB €CTh JBa HEZOCTATKa,
OJIMH U3 HAX HUYETO, a IPYyToH MOTEHIMAIBHO MPECTYHBIN. DTaKuil CKaHAaIl, KOTOPHIH JKAET, ITOKA €r0 PAacKOMA0T Ky PHAIIICTEL.

Bce copeBHOBaHNS yTauBaIOT CBEACHUS O IPOUTPABIINX U TOBOPST TOJIBKO 0 mobenurensax. Kaxnas codaka HHOT/IA TpeeTcst
Ha COJHBINIKE, M y KaXIOr0 WUrpoKa ObIBaeT OAWMH YAa4yHbI KBapTan. Eciu BBl BKIIOYHTECh B COPEBHOBaHWE, OyaeTe IHKO
PHCKOBaTh, TO PAaHO WJIM MO3JHO Yy Bac OyJeT XOpOIINA KBapTall, BBl BOMIETE B YUCIIO MOOCAHUTENCH U MPUBICYETE ICHBIU JPYTHX
JIo/IeH B CBOM (DOHI.

MHorue KOHCYJIbTaHTbl Y4YaCTBYIOT B COPECBHOBAaHUH CO CKpOMHOﬁ CyMMOﬁ, KOTOPYIO OHHM OTHOCAT Ha 3aTpaTrbl IO
MAapKETUHTY. Ecmu um TOBE3€T, TO OHMU IIOJYy4arOT IUEHHYIO PEKJIaMy, a HET - UX HEyJada HE a(bI/IHJI/IpyeTCﬂ. Hukro HE Y3HacT 00
Y4YaCTHUKE, pacTpaTUBUIEM cBoit cuet. S 3Han WUI'POKOB, HACTOJIBKO cna6mx, 4TO MM HE IMpoJaaThb KOH(beTy p666HKy. Onu
XPOHUYECCKUE HCYOadYHUKH, HO Ka)KI[I:Iﬁ MOABJIAJICA CpEAU HO6CI{I/ITGJ’[€I71 OCHOBHBIX COpeBHOBaHI/Iﬁ U C OYCHb XOpOIIUMH
pe3yabTaTaMiy, BbIPpA)KECHHBIMU B IIPOLCHTAaX. DTa W3BECTHOCTH TO3BOJIMIA UM CO6paTI: YYKUE€ NEHbI'M, KOTOPBIC OHU MPOJOJLKUIA
npoOMaTbIBaThb. Ecmu 6wt COPCBHOBAaHUSA UT'POKOB pACKpPbIBAJIM UMECHA U PE3YJIbTAThI BCEX YUACTHUKOB, 9TO IPOCTO y6I/IJ'IO ObI OU3HEC.

Bonee HenpuATHBIM HEZOCTATOK COPEBHOBAHUH - 3TO ()MHAHCOBOE CIMSHHUE OPTaHM3AaTOPOB C HEKOTOPHIMU YYaCTHHKAMU.
MHoOTrEM OpraHM3aToOpaM ecTh NMPSIMOW MHTEPEC MOATACOBLIBATH PE3YNBTAThl M IMOMOTaTh CBOMM TOBApHIAM IO 3arOBOPY BBINTH
noGeuTeneM, 4To 3aTeM UCHOIIb3YeTCs Ul cOOpa CPEACTB y HACEIICHHS.

Brnagenen oHOTO COpPEeBHOBaHWS TOBOPHIJI MHE, YTO OH IIOMOTaJl COOHMparh NEHBIW U CBOCH 3BE3Ibl U MOOCHTUTES.
Hackobko 00BEKTHBEH MOXKET OBITh CYJIbsI, €CIIM y HETO OOIINi OW3HEC ¢ OJHUM W3 YYacTHHKOB? SICHO, UTO CymMMa, KOTOPYIO OH
CMOeT coOparh, 3aBUCUT OT TOTO, KaK XOPOIIO «3BE3/1a» MOKAKET ceOs B COPEBHOBAaHHWU. DTa THIATEIHHO BBIPAICHHAS 3BE37a
OBICTPO CIyCTHIIA JEHBI'Y, OTJAHHBIE MTO]] €€ OIIEKY.

Xynaume 310ynoTpeOIeHUss MOTYT COBEPIIAThCSI B COPESBHOBAHMAX, IIPOBOJUMBIX OpokepcKHMH (upmamu. Pupma MOKeET
YCTAQHOBHTH IIPaBWJa COPEBHOBAHWs, INPUBJICYb YYAaCTHHKOB, 3aCTaBUTh HMX HrpaTtbh depe3 ¢upMmy, oOecrneduTh CyIeicTBO,
PeKJIaMUPOBATh PE3yJIbTAThl ¥ 3aTEM IEPEHTH K JeTy-COOPY CPENCTB C HACENICHHs AJIs yIpaBieHNs MOOeIUTEeISIMU, TapaHTUPYsT TEM
caMbIM cede J0X0J U KoMHCCHOHHBIE. Takoil ¢upMe odeHb MPOCTO caenath 3Be3ay. JlocTaTOuHO OTKPHITh HECKOJIBKO CUETOB I
Oynymero moGexurerns. KaxasiM BeaepoM MOXKHO 3aHOCHTS JIydINe CHEIKH Ha COPEBHOBATEIBHBIH CUET, @ OCTAIbHBIE CAENKH Ha
IpoYHe CUeTa, MOIYyYWB, TEM CaMbIM, H3YMUTENBHBIH «IOCIYXHOH crucok». COpeBHOBaHHE WIPOKOB MOXET OBITh OYEHb
MIPUBJIEKATEIFHEIM CHOCOO0M 000JIBAHUBAHUS Ty OJIMKIL.

2.4. PoiHouHast ToJima u Bol

PriHOK - 3TO TUTOXO OpraHU30BaHHas TOJIIIa, B KOTOpOﬁ CIIOPAT O TOM, NIOJHUMYTCS LHEHBI WIW YHaAyT. HOCKO.IH)Ky BCC LCHBI
OTpaXal0T KOHCEHCYC, Z[OCTPIFHyTbeI TOJIIOW Ha MOMEHT COBCPLICHUA CHCJIKH, TO q)aKTI/I‘IeCKI/I BC€ UI'POKH CIIOPAT O 6y[[yII_ICM
HaCTPOCHUU TOJIIIbI. Tosma NEepexoauT OT 6e3pa3m/1t11/1;1 K ONTUMHU3MY WJIH IIECCUMU3MY U OT HAACKIBI K CTpaxy. MHorwue roau He
CIeayoT CO6CTBCHHOMy IJIaHy WUI'PBI, IIO3BOJIAS TOJIIIC BJIIMATH HA UX YyBCTBA, MBICIIN U I[eﬁCTBI/ISI.

"Beiku" 1 "MenBenu" OOpIOTCS Ha PHIHKE, a Bamr cuer yBeianuuBaeTcsl WM YMEHBIIAETCs IO/ BIUSTHUEM JEsATeIbHOCTH dTHX
HEe3HaKoMIIeB. Bbl He MOeTe ynpaBIiTh PHIHKOM. Bbl MOXeTe TOJIBKO peIInTh, KOTJja BOMTH B UTPy U KOT/1a BHIITHU U3 Hee.

BonpmmaCcTBO WUI'POKOB HEPBHUYAKOT, BBIXOJAA Ha PBIHOK. Korna OHU TIPHUCOCOAUHAIOTCA K prHO‘IHOﬁ TOJIIIC, SMOIMH
3aTEMHAIOT UX pa3yM. DTH BBI3BaHHBIC TOJIOK OMOIMH 3aCTABJIAIOT UTPOKOB OTKJIOHATBECA OT CBOETO IUIaHA U TEPATH NEHBI'U.

JKcenepThl MO ToJIE

Yapnp3 Makkei, IIOTIAHACKUN IOPUCT, HamHCcall KiIaccHuecKyro KHHUTY «HeoObrdHO momyssipHble 3a0iyXKICHUS |
cymaciecTBre Toims B 1841 roxy. OH omnmcan HECKOJIBKO MAacCOBBIX MaHHMI, BKIIIOYAs TIOJBIAHHYI0 MaHuio B ['omtannun B 1634
TOJy ¥ MBUIbHBIH My3bIpb HHBeCTUIM B FOsxHBIe MOps B A B 1720 rofy.

TionpaHHOE CyMacuIeCTBUE HAYAJIOCh KaK PHIHOK "OBIKOB" IO JIyKOBHIIAM TIONBIIAHOB. JTHTEIBHEIH TepHo PhIHKA "OBIKOB"
yOenmI COCTOSTENBHBIX TOJUIAHAIEB B TOM, YTO TIOJIBIIAHBI OYIyT HPOJOJDKATh HEHUTh. MHOTHE M3 HHX OpOCHIN CBOI Om3Hec,
HayajlM BEIPAlIMBAaTh TIOJBIAHBI M TOProBaTb WMHM, CTalH TIOJNBIIAHHBIMH OpokepaMu. BaHKM NPUHUMAIM TIOJNBIIAHEI Kak
obecrieueHre, a CHEKYJSIHTHI NpONBETANM. B WTOre MaHMs pPyXHyJa HECKOJBKHMH BOJIHAMH IIAHWYECKHX IIPOJaX, OCTaBHB
MHOJKECTBO HUIIMX U MOTPSACEHHYIO HalM0. Makkell ¢ cokalleHueM 3aKimouact: «JI'ou cXxoI4T ¢ yMa TONIaMH, a BO3BPAIA0TCs K
3paBOMy pacCyIKy MEAJICHHO U II0 OJHOMY».

B 1897 rony I'ycras Jle-bon, dpaniysckuii punocodp u momutuk, Hamucan «Tonmy», OHy W3 JIy4IIMX KHHUT O MacCOBOM
nicuxoJiorud. Ee coBpeMeHHBIN YuTaTeNb BUANT CBOE OTPAXKEHHE B CTOJICTHEM 3epKalie.

Jle-bOH NHIIET, Y4TO, KOTJIa OTACNIBbHbIE JIMYHOCTH 00PasyIOT TOJITY, «KTO Obl HH OBUIM MHIMBHIYYMBI, COCTAaBIISIONIME €e,
KaKiM OBl OJJUHAKOBBIM WM PA3IMYHBIM HE OBLT ObI X 00pa3 KU3HU, PO 3aHATHH, XapaKTep WK UX YPOBEHb HHTEIUIEKTa, TOT (aKT,
YTO OHM BOBJEYEHBI B TOJIY, AAaeT UM HEKWH KOJUIGKTHBHBIN pasyM, 3acTaBJAIOIIMI MX 4yBCTBOBAaThb, AyMaThb M IOCTYIATh
C1oco00M, COBEPLICHHO OTJIMYHBIM OT TOTO, KAKMM Ka)K/IbIil U3 HUX YyBCTBOBAJI ObI, TyMas ¥ MOCTYIIal, HAXOAUCh OH B COCTOSTHUH
U30JISILUH.)

JIro11 MEHSIFOTCsI, KOT/Ia MIPUCOCTUHSIOTCS K ToJie. OHM CTAHOBATCS G0Jiee MPOCTOAYIIHBIMUA U UMITYJIbCHBHBIMH, aKTHBHO
HIIYT JIUJEepa U PyKOBOJCTBYIOTCS IMOILUSIMUA BMECTO TOTO, YTOOBI 0Opamarsest K pasymy. VHIUBUII, BOIIEIIINIA B COCTAB TPYIIIIHI,
B MEHBIIIEH CTENEHHU CII0COOEH 1103a00TUTELCS O cebe.

aKcﬂepI/lMeHTBI AMEPUKAHCKHX IICUXOJIOTOB B 1950-x rogax naokasajid, 4TO B IpyNIe JOAW AyMarOT HHA4Y€, 4YE€EM B
OUHOYECCTBE. Hanpnmep, UHIWBUAYAJIbHO Y€JIOBCK JIETKO MOXKET OTBECTUTH, KaKasd U3 IABYX JIMHUHM Ha JIUCTE 6yMaFI/I JUIMHHEC. On
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TepsieT 3Ty CHOCOOHOCTh, €CIH €ro IMOMECTHTh B TPYIMITy, YiIEHBI KOTOPOH HAMEpeHHO MAAl0T HEBEPHBIE OTBETH. Pa3yMHbIe,
OKOHYMBIIHE KOJUIEIDK JIOH BEPST HECKOIBKUM HE3HAKOMIIaM OOJIbIIe, 4eM COOCTBEHHBIM T1a3am!

UneHsl TpyHIBl BEPST APYTMM, U OCOOCHHO JMIEpy TpyHIBI, OoJjblne, yeM camuM cebe. Teoqop AMOpHO, COBMECTHO C
JIPYTUMH COIMOJIOTaMH, IOKA3bIBAECT B JBYXTOMHHUKE «AMEPHKAHCKHI COJIIAT», YTO HAWIYYIIMM ¥ €IMHCTBEHHBIM IIapaMeTpoM,
MO3BOJITIOIINM  TIpeJicKa3aTh I(P(EKTUBHOCT MHAMBUAYyyMa B 00I0, SBISIETCS €ro OTHOLIEHHE K cBoeMy cepskanTty. Coumpar,
JOBEpSIOMNI Jmaepy, OyKBaJbHO HIET 32 HUM HacMepTh. Wrpok, Bepsmmif, 4TO OH CIEIyeT 3a TPEHOOM, OymeTr IepxkaTb
yOBITOUHYTO MO3HIUIO JI0 TEX IO, MOKA €ro COCTOSIHUE HE UCTIAPHUTCS.

3urmyna @peiln yuui, 94To wieHs! TPyl yAep KUBAIOTCA BMECTE 3a CUET CBOEH NpeJaHHOCTH Jmepy. Hamm uyyBcTBa 1o
OTHOILCHUIO K IPYNIIOBOMY JIMIEPY HMPOU3PACTAIOT U3 HAIIMX AETCKMX YYBCTB IO OTHOILCHUIO K OTIy CMECH JIOBEpUs, 3aBUCTH,
CTpaxa, CTpeMJICHUS] K OOOpPEHHUI0 ¥ TOTOBHOCTH K BOCCTaHMIO0. Korja Mbl BCTymaeMm B IpyIILy, Hallla CIIOCOOHOCTB paccyIaTh O
BeIl[aX, B)KHBIX JJI TPYIIbBI, JerpatupyeT 10 YpoBHs pedeHka. ['pymma 6e3 aumepa He MOXKET yAepKaThCsi BMECTE U pacragaeTcs.
DTO 00BACHSAET MAHUYECKYIO MOKYIIKY MM Hpojaxy. Korna urpoku Heo)KHMIaHHO YYBCTBYIOT, YTO Ta TEHICHIMS, 32 KOTOPOU OHU
CJIeIOBAIH, TIOKHUHYJIA UX, OHH COPAchIBAIOT CBOM MO3HIMH B ITAHHKE.

UYneHbl rpynnbl MOryT yXBaTUTb HECKOSIbKO TPEHOOB, HO OHM NOrnbalroT, Korga PbIHOK MEHSIeTCS Ha
NpPOTUBOMNONOXHbIK. Koraa Bbl npucoeauHsieTecb K rpynne, Bbl AeACTByeTe Kak peGeHOK, cneaylowuin 3a
poautensmu. PbIHOK He 3a6oTutcs O Bawem OGnarononyyuMu. YcnelHbie WUrPoKW - Bcerga HesaBUCUMBbIe

MbICnUTenn.

3avyem mpHCOeTUHATHCS K Toame?

C Hauasa BEKOB JIFOI1 NPUCOCAUHAIOTCA K TOJIIIC pain 6e3onacHocth. Ecii 0XOTHUKH aTaKyloT ca6ne3y6or0 TArpa I‘pyHl’[Oﬁ,
TO OOJIBLIIMHCTBO MMEET XO0poumMe maHChbl BBIXKUTD. OIMHOKHNA OXOTHHK BpAa JIU BBIWJET )XKUBBIM W3 TaKOM TNEPEACIIKHU. OnuHOYKH
rnorudanu Yaiie W OCTaBISIIM MEHbBIIE IMOTOMCTBA. Y UIICHOB TPYIIIIbI ObLIO OOJIBIIIE HIAHCOB Ha BBDKMBAHUC, W TCHACHUUA
06'beZ[I/IHSITI>C$[ B I'PYIIIIBL, IIOXO0XKE, Y JoIen YyHacjieaoBaHa.

Harmre 06HICCTBO TMpOCIaBIACT CBO6OL[y W MHULUAATUBY, HO, 10 TOHKHUM IIOKPOBOM ILMBHJIM30BAHHOCTH, B HAC MHOXKCCTBO
NPUMHUTUBHBIX l'[O6y)KZ[eHPIﬁ. Pa;m 0€30MacHOCTH MBI XOTHM BOWTH B rpynmny W HUATU 3a CUIBbHBIM JIMACPOM. Uem BEIIIIC
HEONPEACICHHOCTD, TEM CHJIBHEE HAIIIC KCJIAHUE I'PYNIIMPOBATECA U CJIICA0BATH 32 KEM-TO.

ITo xanpory Wall Street He OponsT cabie3yObie TUTPBI, HO, BO3MOKHO, BBl OOHTECH 32 CBOC (PMHAHCOBOE BBIKMBaHHUE. Bar
CTpax BO3PAacTaeT OT TOTO, YTO BbI HE B COCTOSIHHU BIMSTH Ha M3MeHeHus IieH. CTOMMOCTD Balliell MO3UIMH MaJaeT U PacTeT M3-3a
MOKYTIOK U MPOJaXX COBEPILICHHO HE3HAKOMBIX JIIOEH. DTa HEONpeIeIeHHOCTh 3aCTaB/sieT OOJBIIMHCTBO UTPOKOB MCKAaTh JIHAEPA,
KOTOPBIN CKaXKET UM, YTO [eJIaTh.

Bb1 MokeTe 000CHOBAaHHO pPeUInTDh, OTKPBLIBATh MO3UIUIO HA IMOKYIIKY WJIX NPOAaxKy, HO B TOT MOMECHT, KOT/Ia Bbl BBIIIJIA Ha
PBIHOK, BaC HAYUMHACT 3aCacCbIBaTh TOJIIA. Bam HeO6XOIII/IMO CJIE€AUTH 3a HECKOJIbKMMHU IMPU3HAKAMU TOTI'0, YTO BbI IPEBPAIACTECH U3
HE3aBUCUMOT'O UI'POKA B IOCIYHIHOTO YJICHA TOJIIIbIL.

Bbl TepsieTe HE3aBUCUMOCTb, KOrAA HaMpPsXKEHHO crieauTe 3a LieHaMu U pagyeTech, €Cfiu OHU U3MEHSITCS
B Bally CTOPOHY, UNN BnagaeTe B AeNPecCUio, ecrnin LeHbl ABWXKYTCS NpoTuB Bac. Bbl B 6eae, ecnu HaumMHaeTte
poBepATb "rypy" 6Gonblie, 4yem ce6e, M MMNYNLCUMBHO MNPUKYNaTb YObITOYUHbIE MO3ULMKM WMU 3aKpbiBaTb
CyLlecTBYyHOLME MO3ULIMM U OTKPbIBaTb HOBbIE B MPOTMBOMNONIOXKHOM HanpaBrneHuun. Bbl TepsieTe HesaBUCUMOCTb,
Koraa nepectaeTte crefoBaTb CBOeMy nnaHy urpbl. Korga Bbl 3ameTuTe, YTO MPOMCXOAUT HeuTo nopoGHoe,

nonpoﬁyﬁTe npuaoTM B 4yBCTBO. Ecnun Bam He yAanocb BOCCTaHOBUTbL CBOe CaMOCO3HaHue, npeKkpaTtnutTe Urpatb.

MeHTaauTET TOJNDI

Korz[a JIIOAW noragaroT B TOJITY, OHU CTAHOBATCA NPUMUTUBHBIMU U OPUCHTUPOBAHHBIMU Ha ﬂeﬁCTBHH. Tosma uCHBITEIBaET
MpPOCTBIC, HO CUJIbHBIC SMOLIUU, TAKHE KaK 6€CHOKOﬁCTBO, YAOBOJIBCTBHUE, TPEBOTa WK PadOCTh, IEPEXOIAAT OT CTpaxa K pagoCTH, OT
MaHUKH K CYACTHIO. YUEHBIH MOYKET OBITh XOJIOACH U pallMOHAJICH B CBOCH na60paTopHH, HO MOJXKET U 3aK/II0YaTh HAUOTCKUE CIACIIKU,
Korza €ro 3axBaTUT MaccoBasd UCTCPHUA PbIHKA. prnna MOXET NOIVIOTUTB BaC, M KOTAa Bbl UT'PACTE U3 NEPEIOJIHEHHOT'O 6p01<ep01<01"0
0¢)Hca, 1 Korja Bbl HaXOJUTECh HA BEPIIMHE ynaneHHoﬁ TOpHIL. Korz[a BbI ITO3BOJIACTE NMOCTOPOHHUM BJIMATH Ha Ballld PBIHOYHBIC
PpCeLICHNs, Bbl CaMU JIMIIIACTE ce0s MaHCcoB Ha ycoex.

BepHocTh rpymnme BakHa JUI1 BBDKHBAHMS apMEWCKOTO MofpaszencHus. BcTymme B mpodcoro3 BB MOXKETE HaJEsThCS
COXpaHUTh paboTy, Jaske ECIU BaIld pe3yIbTaThl U He 09eHb Xopomr. Ho HuKakas rpymina He MOXKeT 3all[UTHTh Bac Ha PHIHKE.

Tonma Gouiblie U CUJIBHECC, YEM BBEI. HeszaBucumo ot TOoro, KETIKOH! BBI yMHBIﬁ, CIIOpHUTH C TOJIION BBl HE CMOXeETe. Y Bac
TOJIBKO AB€ BO3MOKHOCTHU: NIPUCOCANHUTLCA K TOJIIC UIN I[eﬁCTBOBaTI: CaMOCTOATCIIBHO.

MHorue WUI'POKU YAUBJIAKOTCA, IMOYEMY PBIHOK HAYMHACT JABUIaTbCA B 06paTHle CTOpPOHY Cpasy XK€ IOCJIC TOIro, KaKk OHH
paccrajiucb Co cBOCH y6LITO'~[HOﬁ HOBPILIPIeﬁ. D10 MPOUCXOAUT NOTOMY, YTO YJICHBI TOJIIbI OXBAa4Y€HbI OTHUM M TEM XKE€ CTpaxoM U
IpodaroT B OJHO M TO K€ BpEMs. Kaxk Tombko MPpUCTYIl IPOAAJI0 3aKaHYUBACTCS, PBIHKY 0oJIbIIEe HEKya N€BAaTbCs, KPOME KaK UATH
06paTHO. OntumMuzm BO3BpamacTcs, ToJIa 4YyBCTBYET )XaAHOCTb U HAUUHACT cnez{y}omnﬁ LUKJI TIOKYIIOK.

Tonma npuMnTHBHA, 3HAYHT, Ballla CTPATETHS UTPHI T0JDKHA OBITH IPOCTOI. BaM HE HyXKHO OBITH CHEIMAIICTOM MO paKeTaM,
YTOOBI MPUIYMaTh YCIEIIHbIH MeToa OupskeBoi urpsl. Ecimm urpa o6opadymnBaeTcs MPOTUB Bac -COKPATUTE TIO BO3MOXKHOCTH CBOH
notepu u yoeraiire. Criop ¢ TOJMOH HUKOTJa HE ONPABIBIBAETCS, BaM NPOCTO HYXKHO PEHINTbh, KOTAA BOWTH B TOJIY, M KOT/A ee
TOKUHYTb.
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Bama uwenoBeueckas mpHpoJa MOJArOTOBWIA Bac K TOMY, YTOOBI TOJ JaBI€HHEM BBl OTKA3alUCh OT CBOEH
HHIUBULyaTbHOCTH. Koraa BBl HrpaeTe, TO CKIOHHBI KOITHMPOBATh OKPY KAIOIIUX W UTHOPHUPOBATH OUEBHIHBIE CHUTHAIBI K MOKYTIKE
mwm npogaxe. IloaToMy BaM HyXHO pa3paboTaTh CHCTEMY WIPBHI W IUIAH YNPABICHWS KamuTaloM, W ciepoBath uM. OHu
MPEICTABISIOT OO0 Balll pallIOHANBHBIC HHINBHUAYaIbHbIE PELICHUs, MPUHATHIE IO TOTO, KaK BBl HAYAIM UTPY M OKa3aiuch B
TOJIIE.

Kro supep?
Korz[a LUCHBI U3MCHAIOTCA B Bally I10JIb3Y, BBl MOXETEC OLIYIIATh OUYCHb CHJIbHYIO PaJOCThb. Korz[a LUCHBI UAYT IPOTUB BaC, BbI
MOXETC 6BITL 3JIbl, HaITyIr'aHbl U IIOAABJICHBI 1 HEPBHO OXHAATbh, YTO AAJIbIIEC CACIACT PBIHOK. Korz[a WUI'POK YYBCTBYET CTPECC WIIH

yrpo3y, OH MPHUCOCIUHSACTCS K Tojme. [IpercroNHUBIINCh SMOLMIA, OH HAYHHACT KOMHPOBATh APYTHX WICHOB IPYMIBI, 0COOCHHO
IPYINIIOBOTO JIUACPA.

Kornma metu myraioTcs, OHH XOTAT, 4TOOBI MM CKa3aJd, YTO HYKHO JeNaTh, U OOpamamTcs K POAMTENSIM. 3aTeM OHHU
MEePEeHOCAT 5TO OTHOLICHHE HA YYHMTelNel, Bpauel, MHHUCTPOB M Pa3HOOOPA3HBIX 3KCrepToB. Urpoku oOpamaroTcss K phIHOYHBIM
"rypy", IpOJaBIIaM HTPOBBIX CUCTEM, TA3E€THBIM 0003peBaTENSIM U PYTUM PHIHOYHBIM JuaepaM. Ho, kak OnecTse ykassiBaeT ToHn
ITmrommep B cBoeit kuure «IIporHo3upoBanue GUHAHCOBBIX PHIHKOBY», OCHOBHBIM JIMJIEPOM Ha PhIHKE SBIACTCS LICHA.

U@Hﬂ Jtm)ep pblHO’{HOTZ moJinasl. I/IrpOKPI CO BCEro Mupa OTCIICKMBAIOT CKAa4YKU PbIHKa BBEPX W BHHUS. Ka)KeTCSI, 4TO LCHa
TOBOPUT UT'POKY: «nm 3a MHOfI, U g NpUuBeay TeOs K 60raTCTBy)>. BossmmaCcTBO UT'POKOB CUUTAIOT ce0s1 He3aBUCHMBIMHU. JIuIIb
HEMHOTI'MC U3 HAC ITIOHUMAIOT, KaK CUJIbHO MBI C(i)OKyCHpOBaHI/ICB Ha NOBCACHUH HAIICTO I'PYIIIOBOIO JIMACPA.

Tpenn, nxynmii B Bamry nois3y, CAMBOJIM3UPYET POJHUTENS, IPUTIIAIIAOIIETr0 0ToOeaTh B 6e3omacHocTy. TpeHy mpoTus Bac
CHMBOJIU3UPYET PACCEPIKEHHOTO POJUTENA, TOTOBOTO Haka3aTb. Korma Bbl OXBaueHbl 3TUMM YYyBCTBaMH, JIETKO IPOCMOTPEThb
OOBEKTHBHBIC CHTHAJIBI, TOBOPSIIKE O TOM, YTO TOJIY IOpa MOKHWHYTh. BBl MOXKeTe 4yBCTBOBAaThH CeOs HEBHHOBHBIM, ITBITATHCS
TOpProBaThcsl, BHIMAIMBATh NPOILEHUE, M30eras palloHaJIbHBIA aKT NMPU3HAHUA CBOEH HEylaud, 3a KOTOPBIM JIOJDKHO CJIeOBaTh
n30aBJIeHUE OT yOBITOYHO TTO3HLIHN.

He3aBucumocTn

Brr JIOJDKHbI OCHOBBIBATh CBOH ﬂeﬁCTBHﬂ Ha TIIATCJIBHO paSpa6OTaHHOM IU1aHE, a HE€ AC€prarbCd B OTBET Ha KaXXAo0€
KoJiebaHue IICH. [TucbMeHHOE W3JI0’KEHUE CBOETO IUIaHa MOJHOCTHIO OKYyIacTCs. Bam HY>XHO TOYHO 3HaTb, B KaKOM CJIy4dac Bbl
BXOUTE B UT'PY U B KAKOM BBIXOJUTE U3 HEC. He HpHHHMaﬁTe PEHICHUE 11O BIIMAHUEM MOMECHTA, KOT{a Bbl ITOABEPIKCHBI BJIUAHUIO
TOJIIBI.

Bel MoJkeTe TOCTHYB yCIexa Ha PBIHKE, TOJIBKO €CIIHM BBI AyMaeTe U AeicTByeTe Kak OTAenbHas TMIHOCTh. CaMbIM ClabbIM
3BEHOM JIIO00H CHCTEMBI UTPHI SIBIISIETCS caM UTPOK. Irpoku TeprsT HeyAady, KOT/ia OHU JEHCTBYIOT 0€3 IIaHa MM YKIOHSIOTCS OT
BBIMIOJIHEHUS CBOMX IUIAHOB. IIMaHBI CO37AlOTCS JIMYHOCTSIMH ITyTeM pacCyXAeHUH. VIMIyJIbCHBHBIE CHENKH 3aKIIOYAIOTCS
B30y 10pa’KEHHBIMH YJIEHAMH TOJITIBIL.

Bo BpemMsA urpbl Bbl AOMKHbI cneauTb 3a cobon ¥ nogmMeyaTb U3MEHEeHUs Ballero NcuUxoyiormyeckoro
COCTOSIHUA. 3anuwunTe Bawuun COOGpa)KeHMFI no noBoAdy Ha4vana urpbl U npaeuna, No KOTOpPbIM Bbl BblngeTe U3
Hee, BKNko4Yaa npaBuiia no ynpaBfieHUO Kanutariom. Moka Yy BaC eCTb OTKpbITasA no3uuusa, He MEeHSINTe CBOM

nnaH.

"3 TpEUYCCKUX MI/I(i)OB H3BECTHBI CUPCHBI, MOPCKUE CO3J1aHUsA, KOTOPBIC IEJIU CTOJIb IIPEKPACHO, YTO MOPSKH IIPLITaJid 3a 60pT
U TOHYJIU. Kor/:[a OI[I/ICCCﬁ 3ax0TeJI MOCIylaTb CUPCH, OH MNPpHKa3aJl KOMaHA€ MNPUBA3aTh €ro K Ma4dTe, a CaMUM 3aJICTITh YU
BockoM. Onucceit Yyciblall CUPEH U BBIXKUII, IIOCKOJIBKY HE MOT" BBIIIPBITHYTH 3a 60pT. Beb1 o0ecrieunTe cBOE BBIXKMBAHUE KaK Urpoka,
€CJIM ITOT'0KUM JHEM IIPUBSIIKETE ce0s K MauTe IIaHa U KECTKHX IpaBUWJI YIIPABJICHUSA KallUTAJIOM.

2.5. Ilcuxos0rust TpeHaa

Kaxnas nena orpaxaeT MTHOBEHHBIH KOHCEHCYC BCEX YYaCTHHKOB PBIHKA 10 IIOBOAY CTOUMOCTU. OHA MOKA3bIBAET UTOT UX
MOCJIEHEro roJ0COBaHKs 110 OBOLY LIEHHOCTH BBICTABIIIEMOr0 Ha IpoAaxy. Kax bl HTPOK MOKET BHECTH CBOM, ITyCTh CKPOMHBIH,
BKJIaJ1 B IIPOIIECC MPUHATHUS PEIICHHUS, OTaB PACTIOPSKEHNE KYITHTh, IPOAATh MM BO3JEPKAThCSI OT YIaCTUsI B HTPE HA JJOCTHTHYTOM
YPOBHE IIEH.

Kaxnas . pra Ha AuarpamMmMe oTpaxaeTr OUTBY Mexay "Obikamu" n "mensensmu'. Korna "ObIku" 4yBCTBYIOT ceOsi yBEpEeHHO,
OHU OXOTHEe MOKYIAIOT M MOJHMMaloT peiHOK. Korma "menBenu" 4yBCTBYIOT ceOst Oojiee yBEpPEHHO, OHH OXOTHEE MPOJAIOT U
OIyCKarOT PHIHOK BHHU3.

Kaxnas mena oTpakaer aeiicTBue, miam Oe3eHCTBHE BCEX YYACTHHMKOB PBIHKA. 'padWky CIIy’KaT OKHOM, MO3BOJISIOIIHM
3arIiHYTh B MaccoByIo Icuxojormo. Korma Bel paccmarpuBaeTe rpaduky, TO aHAIM3UpYyeTe MOBEICHHE UIPOKOB. TexHHmueckue
HMHIUKATOPbI IOMOTAIOT CENATh aHaN3 0oJiee 00 BEKTHBHBIM.

TexHUYecKun aHanus - 3To npukKnagHasa maccoBas ncuxonorusa» Ero uenb B ToMm, YTOObI pacno3HaTb

TpeHA N "aMeHeHnda noBegeHUsA ToNnbl U NPUHATL Pa3yMHble pelleHna B GMP)KQBOIZ urpe.

CuibHbIe YyBCTBA

CHPOCHTC HUI'poKa, MO4YEMY LCHBI NOILIX BBEPX, U OT OOJIBIIHHCTBA BbI YCIBIIINUTE I[e)l(ypHLIﬁ OTBET - 0OJIBIIE HOKyHaTeHeﬁ,
YEM IIpOJaBLOB. DT0 HE BEPHO. Yucmo O61>€KTOB, IMpOJaHHBIX Ha PBIHKE, aKHI/Iﬁ nim (bL}O'—{epCOB, BCEraa paBHO YUCIY KYIUJICHHBIX.

Ecnu BBl XOTUTE KyNUTh KOHTpakT Ha IlIBelinapckue (paHKH, KTO-TO JOJDKEH €r0 BaM Mpojarh. ECIM BB XOTHTE COBITH
KkoHTpakT S&P 500, To KTO-TO TOJDKEH €ro y Bac KynuTh. YHCIIO KyIUICHHBIX U POJIAaHHBIX HA OMpike akImil oguHakoBo. bonee Toro,
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YHCJIO PAacHpoJaBaeMbIX M HAKAIUTMBAGMBIX ITTO3HMIHMN Ha PHIHKE (BIOYEPCOB TOXKE OAMHAKOBO. LIeHBI MAyT BBEpPX WIM BHH3 B
3aBUCUMOCTH OT KoJleOaHU HHTeHCHBHOCTH XaJHOCTH U CTpaxa y MpOJIaBIOB U MOKyMaTeNnei.

IIpn BocxoxsmeM Tperae "OBIKH" ONTUMUCTHYHEI M HE IPOTUB HEMHOTO NPpHUIIaTUTh. OHM MOKYIIAIOT JOPOTO IIOTOMY, YTO
O’KHJAIOT, YTO LEHBI MOAHUMYTCS ele Bhmte. [Ipu BocxosmeM TpeHae "Measenn” 4yBCTBYIOT ce0s HANPSDKEHHO M COTJIALIAIOTCS
IpojiaBaTh TOJBKO mopoke. Korpga skamuple M ONTHMHCTHYHBIE "OBIKM" BCTPEYAlOTCS C HCIYTAaHHBIMH M OCTOPOXKHBIMHU
"MenBensMH", TO PBIHOK B3JIETaeT BBEpX. UeM ocTpee MX YyBCTBA, TEM Kpyue NMOABEM. B3neT koH4aeTcs TOJIBKO TOTAA, KOraa y
MHOTUX "OBIKOB" IPOXOAUT PHTY3UA3M.

Korga ueHs! cHmkaroTes, To "MeaBeau" ONTUMHUCTUYHBI U HE CMYILAIOTCS MPO/IaBaTh HEMHOTO JetieBie. "beikn" Hamyransl U
TOTOBBI TOKYIaTh TONBKO cO CcKumkoil. IToka "mensemu" 4yBCTBYIOT ceOsl MOOCTUTEISAMH, OHH MPOIOJDKAIOT IMPOJaBaTh IO
CHIDKEHHBIM IIeHaM M craj npojospkaercss. OH KOHYaeTcs TOorjaa, Koraa "MeaBeau" CTaHOBATCS OCTOPOXKHBIMH M OTKAa3bIBAIOTCS
MPOJ1aBaTh 10 HU3KOM IICHE.

BiJersl 1 nagenus

Mano xto u3 UI'POKOB JleﬁCTByeT KaK pa3yMHO€ 4Y€JIOBEYECKOEC CYLICCTBO. Ha PBIHKE OYC€Hb MHOTI'O 5MOIMOHAJIBHOCTH.

BONBIIMHCTBO yYACTHHKOB PBIHKA JEHCTBYIOT 1O NpPHHLMIY «Ienall, kak Bce». Ilo Maccam "G6bIkOB" M *'Menpenei”

NPOKATBIBAOTCA BOJIHBI )KaAHOCTHU U CTpaxa.

PeiHOK momHMMaeTcss W3-3a JKAJHOCTH NOKyNaTened W cTpaxa mpomaBuHoB. "BeIku" OOBIYHO MOOST TOKyNaTh NPH
MaKCHMaJIBHOH AemeBu3He. Korna oHM 0cOOEHHO YBEpEHBI, TO OOJIbIIE JyMaIOT O TOM, YTOOBI HE IPOITYCTUTH B3JIET LICH, a HE O TOM,
KaK KyIUTh 10 CaMOM JIeMIeBOi IieHe. B3ner npopoimkaercs 10 TeX mop, Moka "OBIKK" TOCTaTOYHO JKaaHBI IJS TOTO, YTOOBI MITH
HaBCTpedy TPeOOBAHUAM IPO/IABLIOB.

prTI/I3Ha B3JICTA 3aBUCUT OT TOI'0, KaK cebst YYBCTBYIOT UT'POKHU. Ecmm TIOKYIIaTeJIU YyYBCTBYIOT ceOst JIMIIIL HEMHOTO CHIIbHEE
npoaaBlOB, TO PBIHOK INOJAHUMACTCA MEIJICHHO. Korna onm YYBCTBYIOT, 4YTO 3HAQYUTCJIIbHO CHJIbHEC IMPOAAaBLOB, TO PBIHOK
IOAHUMACTCA 6I)ICTp0. 3amavya TEXHUYECKOTO aHAIM3a OIIpCaACIINTD, KOTAa "OBIKH" CHJIBHBI U KOoraga OHU HAYMHAIOT BBIJABIXATbCH.

Urparomue Ha NOHWKCHHE YYBCTBYIOT ce0si MOMABIIMMK B JIOBYIIKY Ha pPBIHKE, KOTJa HMX NPHOBUIb HCHapseTcss U
npespaiaercs B yobITkH. Korma oHM KMIalOTCsS 3aKpbIBaTh CBOU MO3UIMH, HOABEM CTAHOBUTCS MOYTH BepTHKAIbHBIM. CTpax -
CYIIECTBEHHO OoJiee CHJIbHAs IMOIMS, YeM XKaJIHOCTh, M B3JICTHI, BEI3BAHHBIC CTPEMIICHUEM HOKPBITH MOTEPH, OBIBAIOT OCOOEHHO
KPYTBIMH.
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PeiHOK cHmXaeTcs m3-3a xagHOCTH "MenBeneil" u crpaxa "ObikoB". OOBIYHO "MeaBeou'" NPEANOUYUTAIOT MPOJABATh Ha
BEpILHMHE B3JIETa, HO €CJIM OHU OXHUJIAIOT, YTO XOPOILO 3apaboTaloT BO BpeMs MaJeHUs LieH, OHU He TIPOTHB MPOJaTh U HA IyTH BHU3.
VcnyraHHble TIOKYTATeNM COINALIAIOTCSA MOKYNaTh TOJBKO JEIIeBe PHIHOYHOM IIeHbI. II0Ka MPOAaBIBl TOTOBBI HATH HABCTPEUY
9TUM TPpeOOBaHUSIM M IIPOJIABATH 110 LIEHE NPEIOKEHHS, CIIaJL IPOI0IDKAETCS.

ITo mepe Toro, xak mpuOBUM "OBIKOB" TAIOT W INPEBPAIIAIOTCS B IOTEPU, OHM HAYMHAIOT ITAHMKOBATh M IIPOJABATh
MIPAaKTUIECKH 110 J000it meHe. 1M Tak X04eTcs BBIATH U3 UIPHL, YTO OHM HAYMHAIOT COTJIAMIATHECS HA NPEIJIOKEHUS MO0 LICHE HIDKE
peiHOYHOM. [Ipy maHM4ecKkoi pacpoaaxe peIHOK MOXKET MaJaTh OUYeHb OBICTPO.

Jlupepnl TpeHa0B

IIpenanHOCTS - TOT KiIeH, KOTOPBLI yaep:KUBaeT Ipymibl BMecTe. Dpeliy nokasa, 4To 4ICHBI IPYIIbl OTHOCATCS K CBOEMY
JMAEpY TakK XKe, Kak JIeTH K OTIy. YJIeHBI IpyIbl 05KUAAIOT, YTO JIUJSp BO3HATPAIUT U O0OIPUT UX, €CIIU OHHU BEXyT ce0s XOPOIOo, 1
HaKa)keT, KOT/la OHU BEAYT ceOs II0XO.

Kto Benmer priHOuHBIN TpeHA? OTHeNbHbIE JUYHOCTH, MBITAIOLIMECS YIPABIATh PHIHKOM, KakK NMPaBWIO IIOXO KOHYAIOT.
Hanpumep, poiHok "6b1k0B" 10 cepedpy B 1980-x 66T co3man OpaThsimMu XaHT U3 Texaca ¥ IPUMKHYBIIUMH K HUM apa0daMu. XaHThI
3aKOHUYWIM B CyJie 0 OaHKpOTCTBaM. Y HHMX He Halwloch JleHer qake Ha MalllMHy M MM IIPUIIOCH €XaTh K 3[aHHIO CyZa Ha METpPO.
PriHOYHBIE "Typy" MHOTZA COCOOHBI CO3/1aTh TPEHI, HO OHH, KaK MPaBIJIO, HE yJIEPKUBAIOTCS JOJIbLIE OJHOTO PHIHOYHOTO LMK
(cMm. T1aBYy 6).

Tonu Ilmymmep, Urpok U3 AHIIHH, BEICKa3ad B cBoei kuure «lIpenckaszanne pUHAHCOBOTO PHIHKA - HCTHHA 32 TEXHMYECKUM

AHAIIM30M» HOBYIO PEBOIONMOHHYIO Hael0. OH MoKa3al, YTO LIEHa caMa CIIy XKHUT JINAEPOM PBIHOYHOH TOMIbI! BOJIBIIMHCTBO UTPOKOB
KOHIIEHTPHPYET CBOE BHIMAHHE Ha IIEHE.

MoGeautenn YyBCTBYHOT cebsn BO3HarpaxgeHHbIMU, Korga ueHa MeHsieTCA B UX NONb3y, a npourpaewive
YYBCTBYHOT cebsl HakasaHHbIMW, Korga LieHa U3MeHsieTcA MPOTUB HUX. YneHbl ToNnbl HAXOAATCA B CBATOM
HeBeA€HUN OTHOCUTESIbHO TOro, YTo Korga OHM cocpeanoTayMBaOTCA Ha LeHe, OHU co3garoT cebe nuwaepa.

WUrpoku, owywarowme Ha ce6e runHOTUYECKYIO CUIY LieHbI, camu co3gatoT cebe ngona.

Bo Bpemst Bocxoasmero TpeHnga “ObIKM" YyBCTBYIOT ceOs BO3HATPaKACHHBIMH 3a00TIMBBEIM poauresieM. UeMm oibiie
COXpaHsieTCs TPEH/I, TEM YBEpeHHee OHH ce0s 9yBCTBYIOT. Korna moBeaeHue peOeHKa BOSHATPAXKAACTCS, OH MPOJI0JDKACT BECTH ce0s
Tak ke. Korma "ObIku" enaroT I€HBIH, OHU JOOABISIFOT HOBBIC MO3HIIMH K YK€ OTKPBITHIM MTO3UIUSIM 1 HOBBIC "OBIKU" BEIXOJAT HA
pbiHOK. "MenBenu" 4yBCTBYIOT, YTO MX HaKa3alM 3a MX HpoJaxu. MHOrMe M3 HUX 3aKpbIBAalOT CBOM IO3HULMHU HA IMPOJAAXKY,
OTKPBIBAIOT ITO3UIMHU HA MIOKYIKY Y IPUCOSTUHIIOTCS K "ObIKaMm".

Iokynku cuacTMBBEIMU "ObIKaMU" ¥ 3aKPBITHE TO3ULMK TPYCIUBBIMU "MenBelsiMH" TOJIKAIOT TpeH[ BBepX. [TokymaTemu
YYBCTBYIOT ce0s1 BO3SHArpakJACHHBIMH, a POJIABIIbI - HAKa3aHHBIMHU. V] Te, U Ipyrue SMOIMOHAIFHO BOBJICYEHHI B IIPOIIECC, HO JIUIIb
HEMHOTHE HIPOKH OHMMAIOT, YTO OHH CaMH CO3/1aI0T BOCXOASALIMI TPEH I, CO3/1al0T CBOETO JIMAEPA.



This document was created by Unregistered Version of Word to PDF Converter

HeoxumanHo HacTymaeT IEHOBBIM IIOK " Ha PHIHOK BBIOPACHIBACTCSl KPYITHBIM TMakeT M TOKyTaTelned OKa3bIBaeTCs

HEIOCTaTOYHO, YTOOBI MIOTIOTHTE ero. Bocxomsammii TpeH1 MeHseTcsl Ha HUCXOAAUMi. "BIku" 9yBCTBYIOT ce0si 0OMKEHHBIMH, KaK
pebeHOK, KOTOpOMY OTeIl 3aJIeII MOIIEYHHY 32 00e10M, a "MeaBenn" mpruoOOaPSIIOTCS.

IlenoBoit mok ceer ceMeHa M3MEHEHMS PhIHKA. JlaXke €ClI PBIHOK ONPABUTCSI M JOCTUTHET HOBBIX BEICOT, "OBIKK" OymyT
Oosee OCTOPOXKHBI, a "MexBeAM" CTaHYT jkecTde. DTO OTCYTCTBHE SIUHCTBA B JOMHHHPYIOUIEH TPYINEe W ONTHMH3M CpEIOu ee
NIPOTUBHUKOB IIOJITOTABJIMBAIOT Pa3BOPOT TpeHAa. HeckoIbko TEeXHHYECKMX HHIMKATOPOB YKa3bIBAIOT HA JIOCTIIKECHHE BEPIIMHBI
TpeH/Ia, OTCIeXKUBAsk KOHPUTypaLHIo, Ha3bIBaeMBIN «IuBepreHuuei mensenein» (Bearish Divergence) (cm. rmaBy 4.5). B aTom cirydae
LIEHBl JIOCTHIAlOT MaKCUMyMa, a MHIMKATOP OCTAHABJIMBACTCS HA 3HAYCHUM, MEHBIIEM, YeM BO BpeMs MpEABIIYIIEro MOIbeMa.
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"luBepreHnus MeaBeei" yKa3pIBaeT Ha JIydIlee BPeMs s OTKPBITHA MO3ULHH Ha TIOHIKEHHE.

Korma uMeeT MecTo HUCXOISAIIMI TPeH/, "MeABEeIU" YyBCTBYIOT Ce0s1 MPUMEPHBIMU ACTHMH, KOTOPBIX IEHIT U HATPAKIAIOT
3a TO, 9YTO OHM YMHbIe. OHH YYBCTBYIOT ce0s1 YBEPEHHO, OTKPBIBAIOT HOBBIC JOTMOJHUTEIBHBIC TIO3UIMU U CHaj Mpojospkaercs. Ha
PBIHOK BBIXOAAT HOBBIC "MenBeau". BONBIIMHCTBO JIIOOUT MOOCAMTENCH M CpelCcTBA MAacCOBOW MH(OPMAIMKA OEpyT MHTEPBBIO Y
"MeznBenei" Bo BpeMst UX phIHKA.

Bo Bpems HECXosmIero Tperaa "ObIKH" TepSIOT IEHBIH U 3TO 3aCTaBIIIET X YyBCTBOBATh ceOs AypHO. "BrIku" 3aKpBIBalOT
CBOM TIO3WIIMM ¥ MHOTHE U3 HHUX MEPEXOAT Ha CTOPOHY "MeaBene". VX mpogaski MOATaIKUBAIOT PHIHOK BHH3.

Uepes HekoTOpOE BpeMs "MeiBeAn" CTAaHOBSITCSl YBEPEHHBIMH, a "OBIKK" - 1eMopann30BaHHBIMH. HeoxxunanHo, IpOUCXoIuT
LeHOBBIH 1I0K. [TakeT 3aka30B Ha MOKYIKY MOMIOMAET BCE UMEIOLIMECS 3asBKU Ha IPOJAXy U PhIHOK MOAINpPLIrUBacT BBepxX. Tenepb
"MenBequ" yBCTBYIOT ceOsl IeTbMH, KOTOPHIM OTEI] OTBECUII 3aTPEIIUHY B CAMBII pasrap C4acTJIMBOTO o0era.

IleHOBOI HIOK HOCEsI ceMEeHa BO3MOXHOTO NOBOPOTA HUCXOASIIETO TPEHAA, MOCKOIBKY "MeaBenn" CTajaud OCTOpPOKHeEe, a
"opikn" - xectye. CTouT pedeHKy ycoMmHuThes, uTo CanTta Knayc cymiecTByer, M OH y)Ke HUKOT/[a B HETO MOJHOCTBIO HE IMOBEPHT.
Jaxe eciu "MenBeau" OIpaBATCS M PHIHOK JTOCTUTHET HOBOI'O MHHHUMYMa, HECKOJIBKO TEXHHUECKHX HHIUKATOPOB OTPas3siT HMX
c1abocTh, 00pa3oBaB CTPYKTYpPY, Ha3bIBacMylo «auBepreHimeit OwnikoB» (Bullish Divergence). 9To mpoucxoauT, Koraa IEHBI
JOCTHUTAI0T HOBOTO MHHHMYMa, a MHIUKATOP CTOMT BBIIIE, YeM IPH MpeapayneM crane. "nBepreHius OBIKOB" yKa3plBaeT Ha
Jlyylnee BpeMs AJIs OKYIIKH.

CO].ll/la.]I]:l-[aﬂ MCUXO0J0Trust

V OTAEIBHOrO YenoBeKa eCTh CBOOOJHAs BOJIL M €ro AEHCTBHsS HENpOCTO Hpeackasarth. IloBeneHHe TPYMIbI IPOLIE U ero
nerde oTcnexkuBath. [Ipu aHanm3e pblHKA Bbl aHATH3UPYETE IPYIIIOBOE MOBEACHHE. BaM HY)KHO ONpe/IeiTh HalpaBleHHE JeHCTBUI
TOJIIBI M €r0 M3MEHEHHE.

I'pynmel 3acachIBalOT HAC M 3aTEMHSIOT Hamle co3HaHue. [IpoGnema OONBIIMHCTBA AHAJIMTHKOB COCTOUT B TOM, YTO HX
3aXBaTHIBAET MEHTAIUTET TE€X TPYIII, KOTOPBIE OHU aHATH3UPYIOT.

UeMm momblle MPOIOIDKACTCS B3JET, TeM OOJIbIIE TEXHHYECKHX AHAINTHKOB IONAAalOT IOJ BIMSHHE YyBCTB "OBIKOB',
WTHOPUPYIOT OIACHBIE CHMITOMBI M MPOITyCKAIOT W3MEHEHWe TeHICHIWH. UeM Moblle NpOJOoJDKAeTCsl chaj, TeM OoJiblie
QHAIMTHKOB COJNMIAPU3UPYIOTCS C "MeABEIsIMU" W UTHOPUPYIOT CHUTHAIBI "OBIKOB". BOT moueMy mHosie3HO NMHCEMEHHO H3JIOKUTH
IUIaH aHanu3a pblHKa. Hy»XHO pemuTs 3apaHee, 3a KAKUMU UHAUKATOPAMU CIIEAUTh U KaK MHTEPIPETUPOBATh UX U3MECHECHUE.

Tpeiinepsl B onepalliOHHOM 3aJle UCIOJIB3YIOT HECKOJIBKO MHCTPYMEHTOB OIpE/EIeHHs XapaKTepa U CHIIbl YyBCTB YJICHOB
Toimbl. OHHM OTCIICKUBAIOT CIIOCOOHOCTH TOJIIBI MPOOUTH HPEIBIAYINNNA YPOBEHb HOAIEPIKKH WM conpoTuBieHus. OHU CMOTPAT Ha
MOTOK «OyMarn» - 3aKa3oB KJIMEHTOB, BEIOPOIICHHBIX Ha MOJI ITOCIIE H3MEHEHHS 1IeH. Tpeliiephl B 3aj1e CIIyHIaloT, Kak MEHIeTCs TOH U
YPOBEHb IlIyMa BOKPYT HUX.

Ecmu BB urpacTe JajeKo OT OINEPAllMOHHOIO 3ajia, TO BaM HeOGXOHI/IMH JAPYTUEC MHCTPYMEHTHI aHaJIN3a MOBEACHUSA TOJIIIBI.
Bamm cxembr u AuarpaMmMbl OTPaXXarOT MAaCCOBYIO IICUXOJIOTHIO B JICHCTBUM. Texnuueckuil aHaAIUMUK sis1emcs npumabem
MaAcCcoebiM NCUXOTI020M, 00blUHO BOOPYIHCEHHBIM KOMNBIOMEP OM.

2.6. YnpagsJjieHne IPOTHUB NPOrHO3HPOBAHMSA

OpHaXABl Ha CEMUHApE S BCTPETWICS C IMOJHBIM XHPYProM, KOTOPBIH pacckasal, Kak OH MOTEpsUl YeTBEPTh MUUIHOHA
JOJUIApOB B TEUEHHE TPEX JIET Ha TOPTOBJIE aKIMAMH U omroHaMu. Koraa s cipocus ero, 4eM OH pyKOBOJICTBOBAJICS NIPH NPUHATUH
CBOMX OMPKEBBIX PCIICHHIA, OH, KaKk U momobaet "oBie", moxyomnan cedst M0 CBOEMY OKPYIIIOMY XHBOTHKY. OH a3apTHO Hrpa,
PYKOBOJCTBYSCh CBOCH MHTYMIIMCH, M TPaTWI CBO¥ J0XOJ OT MPO(eCcCHOHANBHON ACATEILHOCTH Ha OIUIaTy 3To# crpactH. EcTh
TOJIBKO JIBa IyTH YUTH OT HEOOXOTUMOCTH «UySATh HYTPOMY - 3T0 HyHIAMEHTAIBHBIIN aHATN3 W/UITH TeX HIICCKUI aHaIn3.

B ocHoBHOM, pBHIHOK "OBIKOB" WM PBHIHOK '"MeznBenel" BO3ZHHMKAEeT NPH OCHOBOMOJATalONIMX H3MEHEHMSIX CIIpoca WIH
npemioxenus. [Ipu GpyHAaMeHTaIPHOM aHaJIM3€ OTCIICKUBAIOTCS coolmieHus 00 yposkae, aestensHoctd PenepansHoit PesepBHOi
CucreMsl, ypOBHHU 3arpy>KEHHOCTH HPON3BOJCTBEHHBIX MOIIHOCTEH M TOMy momoOHoe. Jlaxke eciii BBl M BBISICHUTE BIMSHHE BCEX
3THX ()aKTOPOB, TO BCE PABHO CMOXKETE MPOUTPATh Ha OMpKe MPU OTCYTCTBUHM MOHMMAHMS CPEIHECPOUHBIX M KPATKOCPOTHBIX
TpeH0B. OHM ONPEAEIAIOTCS SMOIMSIMH TOJIIBL.

HpI/I TCXHUYECKOM aHAJIN3€ MPEATIOIaracTcs, 4YToO LHEHbI OTPAXKAIOT BCE, YTO TOJIbBKO MOKHO Y3HaTbhb O PBIHKE, BKIIIOYas BCC
q)aKTOpI)I (1)yHI[aMeHTaJII>HOF0 aHaJisa. Kamaﬂ [eHa OTpaXa€T KOHCCHCYC IO IMOBOAY CTOMMOCTH MECKIAY BCCMH Y4YaCTHUKaMH
PbIHKA, IPEACTABUTCIAMU MHTCPECOB KPYITHBIX (1)I/IpM, MEJIKUMU CIICKYJIAHTaMHU, q)yHZ[aMCHTaIIBHBIMI/I U TCXHUYCCKUMHU aHAJIUTUKaMH
" a3apTHLBIMHU UT'POKaMHU.

TexHuueckuid aHaU3 - 3TO HU3Yy4YCHUEC MacCOBOM TCUXOJIOTHH. YacTHUYHO 3TO HayKa, a 4aCTUYHO - HCKYCCTBO. HpI/I
TEXHUYCCKOM aHAJIM3€ MOXKHO HUCIOJIb30BaTh MHOI'ME€ HAYYHBIC METObI, BKJIIOYasd MaTEMaTUICCKUEC IMPUHIUIIBI TCOPUHN UI'P, TCOPUU
BepOHTHOCTeﬁ " TakK Jajee. MHoTrHe TeXHUUECKUE aHATTUTHKH HCIOJIB3YOT KOMIBIOTEPHI 1JIA OTCIC)KHUBAHUA CIIOKHBIX IoKa3aTeleH.
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Ho TtexHMueckuii aHaM3 O0CTaeTCs U HCKyccTBOM. UepTouky Ha rpadukax o0pasyioT ¢purypsl u koHpurypammu. Korga nenst
U MHIUKaTOPbl MEHSIOTCS, TO BO3HMKAET OLIyIIEHHE IUIABHOTO TEUYEHMS M PUTMa, YYBCTBO HAMPSDKEHHMS M KPacOThl, KOTOpOE
MIOMOTAeT BaM HMOHATbH, YTO MPOMCXOAMT HA PHIHKE U KaK UIPaTh.

TloBenenne MBI a CJIOXKHO, MPOTUBOPEUUBO U TPYAHO IPCIACKA3YyEMO. HOBGI{EHI/IC TPpYIIibl IPUMUTHUBHO. Texauueckue
AHAJIMTUKA H3Yy4ar0T KapTUHBI, IMOPOXKACHHBIC NMOBEACHHUEM PLIHOYHBIX TI'PYIIL. ()31 BCTYyIIarOT B HUIPY, €CJIU Y3HAIOT KapTUHY,
KOTOpas B IPONUUJIOM IIPEAIIECTBOBAJIa IBUKCHUIO PbIHKA.

Onpoc 001ecCTBEHHOT0 MHEHUSI

Ompoc 00IEeCTBEHHOTO MHEHUS 110 HOJMTHYECKUM BOIPOCAM MOXKET CITy>KHTh OTJIIMYHOM MOJENBIO TEXHIYECKOTO aHAIn3a.
TexHUYeCKHe aHATUTHKA U CIy>k0a OOIIECTBEHHOTO MHEHHS PABHO IBITAIOTCS HPOYHTATh MBICIH MaccoBoro co3Hanus. Ciyxo0a
0OIIECTBEHHOTO MHEHHMS JIeNIAeT ATO PaJH IOJUTHIECKOTO BBHIMTPHIIIA, 3 TEXHUYECKUH aHAIUTUK - PaJyl BHIUTPHIIA (PUHAHCOBOTO,
TIOJIUTUKY XOTST y3HAaTh CBOM LIAHCHI Ha M30paHue win nepenzopanue. OHK NaroT oOemanns n30upaTersiM, a 3aTeM 3alpalliBalOT
CBOM IIAHCHI y CITy>KOBI 0OLIECTBEHHOTO MHEHHS.

Cayx6a 00IIECTBEHHOTO MHEHHS, TPOBOJIS OTIPOC, UCTIOJIB3YET HAYYHBIC METObI: CTATHCTHKY, aHAJN3 BEIOOPKH U Tak JaJiee.
Ho eii Hy»HO 1 yMeTh OpaTh HHTEPBBIO WM MPABUIIBHO (GOPMYJIHPOBATH BOMPOCHI, & TaK JKE UYBCTBOBATH YMOIIMOHATBHYIO PEAKITHIO
uX KoHTHHTeHTa. Ompoc OOMIECTBEHHOTO MHEHHUSI OCTacTCs KOMOWHAIMEH HayKM M HCKYCCTBAa. ECiM COTpPYIOHHK CITy:KOBI
0OIIECTBEHHOTO MHEHUSI HAYHET YTBEPHKIATh, YTO OH YUCHBIH, CIIPOCUTE €T0, KaK JKe TaK MOyYmIoCh, 4TO Bce Hanboliee N3BECTHBIC
CITy>k0BI, POBOSIINE ONPOCh! o0mecTBeHHOro MHeHUs B CILA, Taroretor mibo k Pecrybnmkanckoit, mi6o k JleMokpaTmaeckoit
naptud. VIcTUHHAs HayKa He apTHiiHA.

Ha pbiHKe, TEXHHYCCKMH aHAMTHK MOJDKCH IMOTHATHCSA HaJ MApTHIHBIMH TMPHUCTPACTUAMH, HE ObITh HH "OBIKOM", HH
"MenBeneM', a CTpeMuThes K uctiHe. COYyBCTBYIONIMI ObIKaM CMOTPUT Ha rpaduk u crpammBaet: «Koraa MoxHO Oyaer KynuTb?»
CouyBcTByIOIIMi "MenBensIM" CMOTPHUT Ha TOT K€ CaMbIii TpaMK W HIIET, KOrJa MOXKHO OyJeT HayaTh paclpojaxy. AHAJIUTHK
BBICOKOTO KJlacca CBOOO/IEH OT COYYBCTBHS KOMY JIHOO.

Cy1iiecTByeT npHeM, IO3BOJISIONINK BaM OIPEAEIHTh CBOU NPUBSI3aHHOCTU. ECIHM BBl XOTHTE KyNUTh, EPEBEPHAUTE rpadux
BBEpPX HOTaMHU M MOCMOTPHUTE, SICHO JIM BUITHO, YTO CJIENYEeT MpoJaBaTh. Eciu mocie Toro, Kak Bbl €€ NMEpeBEpHyYJIM, BaM BCE PABHO
KaXeTCsI, 4YTO Hy>KHO IOKYyTaTh, TO TIOPa HadaTh BHITPaBIMBaTh U3 cebsa "Opika". Ecim 06a pasa rpaduk BBRITIAINT Kak MOBOJ AJIS
MPOJaXKH, TO BaM HY’KHO T0OequTh B cebe "mMensens'.

XpycrajbHbIH IIap

BonbmMHCTBO MTPOKOB BOCHPHUHIMAIOT M3MEHEHHE IIeH SMOIMOHANbHO. OHHM TOPASTCS TeM, YTO MOIydYaroT HPUOBLIb, H
00T TOTOBOPUTH O CBOMX ycmexax. Korza urpa uaer He B UX MOJB3y, OHM YyBCTBYIOT ce0si HaKa3aHHBIMH. A€THMH M ITBITAIOTCS
JeprkaTh Heyauu B cekpete. [1o mmiaM HTPOKOB BBI BCET/Ia MOJKETE y3HATH MX YyBCTBA.

Mmuorue UI'pOKU CUUTAKOT, UYTO LCJIbI0 aHallM3a pbIHKaA ABJIACTCA NPEACKAa3aHUC 6yl[yH_[I/IX LCH. Jlrobutenu Bo Bcex BUJax
ACATCIIBHOCTU 3alipallliBalOT IPOTHO3bI, B TO BPEMS, KakK HpO(i)eCCI/IOHaJII)I pocCTo 06pa6aTLIBaIOT I/IHq;)OpMaIII/IIO U ONpUHUMAIOT
peUICHMsA, OCHOBBIBAACH HAa BEPOATHOCTAX. BO3LMCM, Hanpumep, MEAUIUHY. B HWHTCHCUBHYIO TEPAIIHIO NOCTYIWJI HAUEHT C HOXKOM
B I'pyau, u 'y B036y)KZ[eHHI>IX POACTBEHHUKOB TOJIBKO JIBa BOIIpOcCa: «OH BBDKUBET?» U «Kor/:[a OH CMOXKET yI71TPI nomoii?» OHu
IpoCAT Bpada AaTh [IPOTHO3.

A Bpa4 HC 3aHUMACTCA IMPOTHO3UPOBAHUEM - OH pPECIIACT 1'[p06J'[eMI>I o MEpE UX BO3HHUKHOBCHUA. Ero HepBOﬁ 33.):[3.‘16]71
ABJLICTCA HE JaTh NAUEHTY YMEPETh OT 1IOKa, U OH Ja€T 60neyT0nmoume 1 HAYMHACT BHYTPUBCHHOC BJIMBAHUE, YTOOBI BO3MECTUTH
TIOTEPIO KPOBH. BaTeM, OH U3BJICKACT HOXK U MOAACPKUBACT NNOBPEKIACHHBIC OpraHbl. ITocne 9TOro, EMY HCOGXOI[I/IMO M03a00TUTBCS O
BO3MOXHBIX I/IHd)CKLII/IS[X. OH ceIuT 3a TUHAMHUKOMN COCTOSTHHS ManrMeHTa U MNpUHUMACT MEPBI IIPOTUB BO3MOKHBIX ocioxHeHuid. OH
YHOpaBJ€T, a HE IIPOTHO3UPYET. KOF}.‘[a CEMbs YMOJBICT AaTh IIPOTHO3, OH MOXET TOUTH UM HaBCTPEYY, HO NPAKTUYECKasA HEHHOCTb
9TOT'0 MPpOrHo3a 6yz[e’r HEC BCJIMKaA.

Jls Toro, 4To0BI JIeaTh IeHBIM Ha Oupske, BaM He Hy’KHO HpeJcKasblBaTh Oyayliee. Bam Hy)XHO MOiTy4uTh HHGOPMALHIO O
PBIHKE M BBLICHUTH, KTO, "OBIKM" WM "MenBequ", MPUHUMAIOT pelleHus. Bam Hy)XHO y3HATh CHIIy JOMHHHPYIOIIEH Ha pBHIHKE
IPYHIIBI U OLICHUTh, HACKOJBKO BEPOSTHO COXPAHEHHE MMEIOLICHCS TEeHICHIMH. BaM Heo0XOJMMO CieloBaTh KOHCEPBATHBHBIM
MPUHIMIAM YOpaBICHHUS KaluTaaoM, 4TOOBl 0OECIEYHTH JIOJITOBPEMEHHOE BBDKMBAHWE M HAKOIUIEHHWE NpUOBUTM. Bam HyXHO
CIIeUTH 32 pabOTON CBOETO pa3yMa U He COCKOJIb3HYTh B Iy4HHY JKaTHOCTH WIH cTpaxa. MIrpok, BBINOJHUBIINIT BCE IEPEUNCIICHHOE,
npeycreet 6oJblie, 4eM 000§t MacTep IPOrHO30B.

IlonnmaiiTe pbIHOK, KOHTPOJINPYiiTE ceds

Bo Bpemst TOProB ¢ pbIHKa HNOCTYNaeT OTPOMHBI 00beM MH(pOpMaImy. 3MeHeH s IIeH paccKas3bIBalOT O OMTBAX MEXIY
"Opikamu" W "mMenBensmu'". Bamra 3amada cOCTOMT B OIIGHKE 3TOH MH(GOPMAIUM U MPUHATHUA CTOPOHBI TOMUHUPYIOLIEH Ha PBHIHKE
TPYIIIEL.

Oco0eHHO ygauHble TPEACKa3aHus - MPOCTO PHIHOYHAS yJIOBKA. Te, KTO MPOJaeT MPOTHO3BI MM NPUBJIEKAET CPEACTBA CO
CTOPOHBI, OTIIMYHO 3HAIOT, YTO YAAYHBIE IPOTHO3HI MIPUBJIEKAIOT BHUMAHUE U JICHBTH KIMEHTOB, a HEyJauHbIe OBICTPO 3a0BIBAIOTCSI.
Korna s mucan 3Ty rmaBy, y MeHs 3a3BoHWI TenedoH. OQUH U3 M3BECTHBIX PHIHOYHBIX "Typy", B JaHHBII MOMEHT Ha 3aKaTe CBOCH
CJIaBbl, COOOIIMI, YTO OOHAPY KU BO3MOXKHOCTH 3aKyIIKH, “KOTOpas ObIBaeT pa3 B *XHU3HH , HA OJHOM CEIbCKOXO3SHCTBEHHOM
poiake. OH mpocuit coOpaTh Ui HEro KamuTal W o0eIan yepe3 MIeCTh MECAILEB YBEIUYHTh €ro B CTO pa3! Sl He 3Har0, CKOJIBKHUX
JypPaKkoB OH YBJIEK, HO BBIJAIOIINECS IPEACKA3aHHUA TOUHO SBIISIOTCS OTIMYHBIM CPEACTBOM MAHUITYIMPOBAHHS ITy OTMKOI.

HpI/I AHaJIN3€ pbIHKA pyKOBOIICTByfITeCB 3ApaBbIM CMBICJIIOM. Korna kakoe 00 coObITHE 03a1la4yruBacT BacC, COIMOCTAaBbTEC €Iro
C JXMU3HBIO BHE pPbIHKA. HaHpI/IMep, COTJIaCHO HMHJAWKATOpaM, BaM CJICAYET NOKYNaTb Ha ABYX PbIHKaX. Cne,uyeT Jin BbI6paTI) TOT
PBIHOK, KOTOpLIﬁ SHAYUTCIbHO CHWKAJICA MEPEA CUTHAJIOM O IOKYIIKE, WIHU XKE TOT, KOTOpBIﬁ CHWXAJICS HE3HAYUTEIILHO? CpaBHI/ITe
9Ty CUTyallro € TEM, YTO ACIacT yHaBIHI/Iﬁ genoBek. Ecim on ynoai ¢ OAHOIO JICCTHUYHOTO IIPOJIETa, TO, BEPOATHO, OTPAXHETCA U
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noOeXuT Hazal, HaBepx. Ho ecan OH ymam U3 OKHa TPETBEro 3Taxka, TO BPsAJ JIM ckopo Oyzaer Oerats. EMy monamoOutcs Bpewms,
4TOOBI BOCCTAHOBUTHCS. L[eHBI PEAIKO B3NIETAIOT BBEPX CPa3y ke MOCIe KPYHMHOTO HaIeHHS.

YcnewHas OupxeBasa urpa Nokoutcs Ha Tpex onopax. Heo6xoamMmo aHanusupoBaTb COOTHOLUEHME Cun
mexay "6bikamu" n "mepaBeasmu". Heobxoaumo crnepoBaTb pasyMHOM NpakTUKe YnpaBreHUs KanuTanom.

Heo6xoauma nuMyHasa AucuMnivHa, YToObl crnegoBaTbh COGCTBeHHOMy nrnaHy urpbl U He UCNbITbiBaTb andopun

Ha pblIHKe.
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. KIIACCUYECKHH AHAJIN3 I'PADUKOB

3.1. ITocTpoenne rpapuxa

[IprBepkeHIBI TEXHUUECKOH IIKOJIBI H3y4YaroT MOBEAEHHE PHIHKA, MBITASCh HMICHTU(QUIMPOBATH IOBTOPSIONINECS MOJICIH
nm3menenus e (Price Patterns). MIx menb - qOOHUTBCS IPUOBUIH, OCHOBEIBAsI CBOIO MTPY Ha IOBTOPSIOMINXCS MOJEIISIX HOBEICHUS
neH. BombmmHCTBO M3 HUX paboTaeT ¢ JIMHEHHBIMH TpadHKaMH, OTPAKAIONIMMHM MAaKCHMAJIBHYI0 M MUHHMAIBHYIO LIEHBI, IICHY
OTKPBITHS M 3aKPBITHA U 00beMaMM clieloK. HeKoTopble Tak jke OTCIEKHBAIOT LIEHY OTKPBITHS M YHCIO OTKPBITHIX KOHTPAKTOB
(Open Interest) Ha MOMEHT OTKpHITHS (HEYIOBIETBOPEHHBIH cnpoc). Tak HasbpiBaeMble TpadWKH "KPECTUKU-HOJIUKHU' OTPaKaroT
TOJIBKO M3MEHEHHs LieH, 6e3 ydeTa BpeMEHHBIX HHTEPBAIOB, 00beMa 1 YUciIa OTKPBITBIX KOHTPAKTOB (HEYJOBJIETBOPEHHOTO CIIPOCa).

Knaccuueckoe nocrpoenue rpaduka (Classical Chart Analysis) TpeOyeT TOJbKO HaTMYHUs KapaHiamia u jucta 6ymaru. OH
MOJIXOJIUT JIFOJISIM, MBICIISIIIIMM BH3yaJdbHBIMU 0Opa3amu. Te, KTO M300pakaeT LEHBI BPYYHYIO, YaCTO BBIPAOATHIBAIOT (PU3UUCCKOE
YYBCTBO X M3MeHeHus. KOMIBIOTED yCKOPSIET PUCOBAHHUE [IEHOW YTPAThI YaCTH ITOTO Y4yBCTBA.

HaunGonsmeli nmpobiaeMoii IpH HUCHOIB30BaHNH I'padrKa SBIIETCS MPHHATHE JKEIaeMOTo 3a AeicTBUTeNbHOE. rpokam gacto
yaaetrca yoenuTb cebs B TOM, 4TO TpaduK MOKa3bIBAeT HA PHIHOK "OBIKOB" WM "MeaBerneil", B 3aBUCUMOCTH OT TOTO, XOTSAT JIX OHU
KyTUTb WM TIPOJIATh.

B nauvane Hamrero Beka IIBeHIapckmii mcuxuatp ['epman Popmax mpuayman TecT A HCCIENOBAaHUS UeIOBEUECKOTO
co3Hanust. OH KarHy1 yepHmwia Ha 10 TucTOYKOB OyMaru U COrHyJI KaXK[bIi OI0JIaM, HOTyYUB CHMMETPUYHEIE I THA. BopmmHCTBO
JIOJIeH, pacCMaTPUBABIIMX ATH IISITHA, MOTJIM OIMCATh, YTO OHH BHAENM: (parMeHTHl Tel, JKUBOTHBIX, 3laHWS M npodee. B
JeHCTBUTENBHOCTH, 3TO OBUIM TOJBKO YepHUIbHbIC MsATHA! Kaxkaplid BUAEN TO, YTO CYIIECTBOBAIO B €r0 CO3HAHWH. BOJBIIMHCTBO
UTPOKOB TIOJB3YIOTCS IpadMKaMH Kak TMTaHTCKMM TecToM Popmiaxa. OHHM mepeHocsAT Ha TIpadMKH CBOM HANSKIbI, CTpaxu M
(arTa3UN.

KpaTKaﬂ HCTOpHUA

B nepBrie rpaduky meH Hawamu ctpouts B CoexamHeHHbIX llltaTax Ha pyOexe cronermid. Cpenn Hux Opum Yapis3 oy,
aBTOP 3HAMEHUTON TEOpUH PBIHKA LEHHBIX Oymar, u Bumbsm ['amunbToH, koTopeiid cMeHm Jloy Ha mocty pemakropa Wall Street
Journal. UzBectHo# Makcumoit [loy Owima “Uunexc pemraer Bce”. OH nMen B BUIYy, 4TO W3MeHeHHs B mHaekce Jloy [IxoHca u
JKene3HOmOPOKHOM HHAEKCE OTPAKAIOT BCE 3HAHKE O PHIHKE IIEHHBIX OyMar 1 BCe CBSI3aHHbBIE C HUM Ha/IeKIbI.

Jloy Tak M He HamMcan KHUTH, OCTaBUB TOJIBKO penaknuoHHble cTaThu B Wall Street Journal. 'aMmiibToH 3aHsuT HOCT mocie
cMmeptu Jloy U BBE Urpy, Hamucas nocie kpaxa 1929 roga pegakiuoHHy0 cTaThio “OdepeHOCTh BOJIH MpUIuBa’.

A9y

TamuneToH M3noXWI NpuHIUIEL Teopud Jloy B kuure “Bapomerp priHka akumii”. PobGept Pea, aBTop mHdopmanmoHHOro
OroJUIeTeHSI, IPUAJT TEOPHU 3aKOHYCHHBIH BUJ B cBoeil kuure 1932 roxa “Teopus Joy”.

Hecsitunerne 1930-x OBIIO 30J10TBIM BEKOM IpaUKoB. Y MHOTHX H300peTaTeNbHBIX JIFO/EH 0Ka3aJoch MHOTO cBOOOTHOTO
BpeMenu rnocie kpaxa 1929 rona. [llabakep, Pea, Diumot, Bukodd, ['ann u npoure omy6mikoBamy CBOH HCCIETOBaHUS B 3TO BpeMsL.
Hx paboTsl 00pa3oBanu Ba OTYETIMBO BHAMMBIX HampasieHua. Onuu, kak Buxodd u Illabakep, cunramu rpaduku OTpakeHHEM
JUHAMHUKH CIIPOCA U TPEIJIOKEHNs] Ha phIHKe. J{pyrue, BMecTe ¢ OmmMoToM U ['aHHOM, HCKaan COBEPIICHHYIO YIMOPSI0YE€HHOCThH
PBIHKa, 3aHATHE 3aXBaTHIBAIOIIEE, HO, K COKAJICHUIO, OECIIOAHOE (CM. IIIaBy 0).

B 1948 romy DnaBapiac, KoTopblii OblT mpueMHbIM chiHOM Illabakepa, ' Maru onyOiukoBanu ““TeXHHYECKHH aHAIH3
PBIHOYHBIX TeHACHIMK”. OHU MOIYJIIPU3UPOBAIU TaKHE IOHATUSA, KaK TPEYTONbHUK, IPSIMOYTOJbHUK, "TOJI0BA U IUleYn" U ApyTUe
¢uryps! Ha TpauKax, a TaK k€ YPOBHU MOJAEPKKU M CONPOTHBICHNUS, JIMHUN TpeHaa. [{pyrue modutenu rpagukoB NPUMEHIIN STH
IIPUHIIMIBI K TOBAPHBIM PHIHKAM.

Co BpemeH JpaBapiaca W Maru phIHKM W3MEHWINCH OY€Hb CWIBbHO. B 1940-X romax KOJIMYECTBO AaKIWi, €XeTHEBHO
nosBsBIIEXCcs Ha Horo-Mopkekoii (hoHIOBOH GHpIKE, COCTABIAIO HECKONBKO COTEH, a B 1990-X rofax OHO YacTO HpEBBIIANO
MWUIMOH. banmaHc cuin Ha peIHKE IIEHHBIX OyMar CMecTWIcS B CTOpOHY "ObIkOB". PaHHME crienuamucTsl o rpadukam micaid, 4To
MOJBEMBI PBIHKA HPOMCXOIAT OBICTPO M PE3KO, a TaJeHHs 3aHMMAlOT OoJjiee AJMTENbHOE BpeMs. JTO ObUIO BEPHO B HX
neALHOHHY0 3py, HO ¢ 1950-x cnpaBemmBo obparHoe. Temepb cmajgsl MPOXOAAT OBICTPO, a HOXBEMBI TPEOYIOT ropaszio
0O0JIBIIIETO BPEMEHHU.

CMbIc THHEHHBIX TpaduKoB

Fpa(bnkn OTpaaroT BOJIHBI XaAHOCTHU U CTpaxa, 3aXBaTbIBAIOIIUE UT'POKOB. B 3T0li KHUT€ OCHOBHOE BHUMAaHHUC YACETCA
JHCBHBIM T‘pa(bI/IKaM, OTpaXaromM €KEIHEBHBIC NaHHBIC, HO Bbl MOXKETC INPUMCHUTH OCHOBHBLIC INPUHIMIIBI K UHBIM BPEMCHHBIM
OTpE3KaM. HpaBHna aHalisa rpad)mcos, TNOCTPOCHHBIX 1O HEACIbHBIM, THEBHBIM, YaCOBBIM U TaK JAJICC JaHHBIM OYCHBb ITOXO0XKHU.

Kaxnas 11eHa OTpa)kaeT MTHOBEHHbIH KOHCEHCYC I10 TOBOJIy CTOMMOCTH MEXIy BCEMH YYAaCTHHKAMM PBIHKA, BBIPAKCHHBIH
neiictereM. Kaxknast yepTta aeT HECKOJIBKO BUIOB IaHHBIX O OanaHce cwl Mexay "Osikamu" 1 "mMensensmu (puc. 1).

IleHa OTKPBITHS JTHS WIM HEIENH, OOBIYHO OTPAKAaeT TOYKY 3pEHHMs JIIOOUTENeH Ha TEeKyIyl0 CTOUMOCTb. OHM NPOYMTAIIH
YTPEHHHE Ta3eThl, y3HAIIM, 4TO MPOUCXOAMIIO HAKaHyHe, U O3BOHWIIM CBOUM OpoKepaM, COOOIMB CBOM 3asBKH, IIEPE TeM, KaK yHTH
Ha paboty. JIroOuTenn ocOOCHHO aKTHBHBI B Hauase JHS U B Hayalle HeJeIH.
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Puc. 1. Cmuicn 6upacesozo zpaghuxa.

IleHbl OmMKpblmus onpeOeJmmmC}z moﬁumemmu, Ybl 3aKaA3bl HAKANJIUBAIOMCA HOUBLIO U GbIXO0AM HA PDOBIHOK ympom.
HeHbl 3aKpbimuAa 6 OCHO6HOM YCHIAHABTIUBAIOMCA npoc[)eccuouaﬂamu PbIHKaA, Komopbsle uzparom 6 medenuu OHs. 06pamume
G6HUMAHUE HA MO, KAK 4acmo UCHbl OMKPbLIMUA U 3AKPLIMUA OKA3bI6AIOMCA HA RPOMUBONOIONCHBIX KOHUAX eepmukaﬂbuoﬁ
JiuHuu.

Bepxnuii koney Kaxcoou AuHUU ROKA3bl6Aem MAKCUMANbHYIO cuy "0bikoe' 3a onpedenennvlii nepuood eépemeHu.
Huoicnuit koney Kas3cooii 6epmuKaiboil TUHUU NOKA3bI6AEN MAKCUMAIbHYIO cUuty ""medsedeil"”’ 3a coomeemcmeayouuil 3moii
NuHUU nepuood epemenu. Pasnuya yen o0viuHO MeHbUie, ecu @bl OMKpbIGAeme UNU 3AKpbleaeme NO3ZUUUIO, KO20a TUHUA
Kopomkas.

Urpoku, n3ydapnme COOTHOIIEHHE MEXIy IIEHAMH OTKPBITHS U 3aKPBITHS Ha MPOTSDKEHHN AECSITUIETHH, 0OHAPY KWK, YTO
LIEHBl OTKPBITUSI OOBIYHO PACIOJIAraloTCs PSIOM C BEPXHUM WM HIDKHHM KOHIIOM BEPTHKAJIBHOM JIMHUM LEHBI, OTPaKalOIIUM
coObIThs oHOTO AHS. [Ipojaku U MOKYIIKH JIFOOUTEIISIMU B HadaJie JHS CO3Jal0T SYMOIMOHAIBHOE MOTPSICEHHE, OT KOTOPOTO LICHBI
MOCTENEHHO, CO BPEMEHEM, OTIPABIIAIOTCS.

Ha priake "OBIKOB" LIEHBI JOCTUIAI0T MUHIMAJIGHOTO 3HAUCHUS 33 HEJIEIIIO B TIOHEAENBHIUK WM BO BTOPHHK, KOT/A JIFOOUTEIH
MOJTyYaroT CBOIO MPHUOBLIB, a 3aT€M ITOAHUMAIOTCS] K HOBBIM BBICOTaM B YETBEPT WX B IATHULYY. Ha peiHke "MenBenei" HanOobIIme
LICHBI 32 HEJISITIO YacTO yCTaHABIIMBAIOTCS B TIOHE/EIBHUK MIIH BO BTOPHHK, C MOCJIESAYIOIMM CHIDKCHHEM K YETBEPTY H ISTHHIIE.

I_leHa 3aKPBITUA Ha JTHCBHOM WU HECICIIBHOM I‘pa(i)I/IKe 0OBIYHO OTpaxaeT JIEUCTBUS HpO(i)eCCI/IOHaIILHLIX UI'POKOB. (0):17]
Ha6JIIOI[aIOT 3a PBIHKOM B TCEYCHHUC [AHA, PCArupyrOT Ha HU3MCHCHUA N CTAHOBATCS 0COOEHHO AaKTHBHBI nepea 3aKpbITUEM.
BonemmHCTBO M3 HUX MpeANOYUTAIOT TOJIYYUTH CBOIO HpI/I6LIJ'II) B 3TO BpEMs, HE OTKJIaJAbIBas1 Ha cne/:[yfomnﬁ JCHb.

Ipodeccronarsl, kak rpymma, OOBIYHO UTPAIOT MPOTHUB M0OUTENeiH. OHM CTPEMSITCS MOKYTAaTh IPU HU3KOHM LIEHE OTKPBITHS,
NPO/IaBaTh NPH BBICOKOH M 3aTE€M 3aKPbIBAaTh CBOIO MO3MIIMIO B TeUeHHE IHs. Irpoky crienyer oOpamaTh BHUMaHHE Ha COOTHOIICHHE
MEXIY LEHaAMH OTKPBITHS U 3aKPBITHA. ECu yena 3akpoimus eblule, Yem yeHa OmKpblmus, mo pblHouHble NPOYECCUOHANbL, BUOUMO,
Onudice k "ovikam", wem mobumenu. Eciu yenvl 3aKkpoimus Hudice yeH OMKPbIMuUs, mo pulHOYHble NPOPECCUOHANbL, CKOpee 6Ce2O,
onudice k "medsedam", uem mobumenu. VIrpats ¢ npodeccHoHaaMu IPOTHUB JIIOOUTENESH BBITOTHO.

BepxHuii KoHell JIMHUHU IEHbI TOKA3bIBACT MAKCHUMAIIbHYIO CHITy "OBIKOB" 32 COOTBETCTBYIOIIMI mepuo. "Beiku" nemarot
JICHBIH, KOTJa [IeHBI pacTyT. To, 4YTO OHM IOKYIAIOT, TOJKAEeT [IEHbI BBEPX, M KaXKIBIH I0IbEM YBEIMYHMBaeT X npuobu. HakoHer,
"ObIKH" JOCTUralOT TOYKH, 1€ OHH HE MOTYT JaJIbLIe IMOJHAThH LIEHBI, aXKe YyTh-4yTh. BepXHMi1 KOHEIl JIMHUH [IEHbI Ha JTHEBHOM
rpaduke, MOKa3bIBaeT MaKCUMAJIbHYIO CHITy "OBIKOB" B 9TOT JICHb; BEpXHHUI KOHEL[ JIMHUH [ICHBI Ha HEJIENIFHOM rpaduke, T0Ka3bIBaeT
MaKCUMaJIBHYIO cHiIy "OBIKOB" Ha 3TOW Hezene; BepXHHIl KOHEI] JIMHUHU [IeHBl Ha 5-MUHYTHOM rpaduKke, II0Ka3bIBaeT MaKCUMAIBHYIO
ciiy "OBIKOB" B TE€UEHHE STHX 5 MUHYT. Bepxnuil Koney Kadcooul TuHUY YeHbl NOKA3bI8Aem MAKCUMAnbHyio cury "ovikos" 3a nepuoo
8pemMeH, COOMBeMCcmaYIowuil Mol AUHUU.

HuwkHuii KoHell JIMHMM WLEHbI TOKa3bIBACT MAKCHUMAJbHYIO CHIy "Me[Beiei" 3a NepuoJl, COOTBETCTBYIOUIMHA 3TOMY
cronOuky. "MenBenn" nenaloT JEHBIH, KOrja IEeHbl NanaT. OHM MPOJOJDKAIOT HPOJaBaTh, UX MPOJAKH TOJKAIOT IIEHBI BHU3 U
KaXII0€ CHIDKCHHE YBEIMYMBACT HX MPHUOBLIb. B Kakoi-TO MOMEHT y HHX KOHYAETCS KaIllMUTAN WIH HTY3HWa3M W IICHBI NIEPECTAIOT
nanaTh. HuoicHuil KoHey Kaxicoou TUHUY YeHbl NOKA3bleAen MAKCUMAbHYI0 cuty "medgedeil” 3a nepuoo, coomeemcmayowuli Smot
sunuu. HIKHWIA KOHEI JIMHUY TICHBI, HA JHEBHOM rpaduke, MOKa3plBacT MaKCUMAIBHYIO CHITy "MenBenci" B TEUEHHE 3TOTO JHSA, a
HIDKHHE KOHEI JIMHWUY [ICHBI Ha HEeJIeIbHOM TpadrKe MOKa3bhIBaeT MAKCUMAJIBHYIO CIITy "MenBeeil" Ha 3Toi Hepere.

Llena 3akpbITHS, OTMEYEHHAS] HA KAXK/I0#i JUHUHM IEHbI, TOKa3bIBACT UCX0 O0PHOBI Mexay "Oblkamu" U "Mensenasmu'" 3a
COOTBETCTBYOIIWIA reprol. Ecim nieHa 3akpbITHs ONM3Ka K BEpXHEMY KOHILY JIMHUAH, 3HAYHT B 3TOT JICHb "OBIKU" BBEIMTPAITH OUTBY.
Ecnu niena 3akpeiTus 07M3Ka K HIDKHEMY KOHILY, TO JHEBHYIO OWTBY BeMrpayd "mensenu". OcoOOCHHO BaXKHBI IICHBI 3aKPBITHS Ha
JTHEBHBIX TpauKax, OTPAXKAOMIMX PHIHOK (prouepcoB. CyMMa Ha BallleM CYETY 3aBHCHT OT HHUX, ITOCKOJIbKY CTOMMOCTH BAaIllHX
aKTHBOB “CBEpseTCS C PHIHKOM ™ KaX/Iblii Beuep.

PaccTosinme MeK/1y BepXHHUM W HIZKHUM KOHIIAMH JIMHMH IIeHbI OTPa)KaeT HHTEHCHBHOCTh KOH(IIMKTa Mexy "OblkamMu'" 1
"mensensamu". JIuHMS cpenHeH JUIMHBI TOBOPHUT 00 OTHOCHTENBHO CIIOKOMHOM pbIHKE. JIMHUS [UIMHON B IIOJIOBHHY CpemHEH
yKa3bIBaeT Ha COHHBIH, He 3aHHTEPECOBAHHBIN PHIHOK. JIMHMS B 1Ba pasa AJMHHEE CPEIHErO IOKa3bIBaeT Ha OYypIIIIuii PHIHOK, HA
KoTopoM "ObIKH" OOpIOTCS ¢ "MenBensIMH" IO BCeMy MOJIO.
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Pasanma nen (cM. rmaBy 3) OOBIYHO HIDKE HAa CIIOKOMHOM pPBIHKE. BBITOJHO BCTymaTh B Wrpy, KOTJa JIMHHM LIEH MMEIOT
CPEAHIOI ANMHY WM Aake Kopode. JUIMHHBIE JIMHUM TOKa3bIBAIOT HA MOAXOJSINEe BPEeMs A 3aKPBITUS TMO3ULHN M MOTydeHUs
npuOsLTH. [ToTBITKA BBIMTH ¢ 3asBKOM Ha AMHAMUYHBIA PHIHOK HAIIOMHUHAET CTPEMJICHHE 3alPBITHY Th HA IBIDKYIIHUHACS moe3 . Jlyyrre
TOJI0KIATh CIEAYIOMIETO.

SInoHCcKHE MOJACBEYHHUKH

SInoHCKHE TOProBUBI PUCOM Hadald puUcOBaTh AnoHckue moacBeyHukd (Candlestick) mpuMepHoO 3a 1Ba CTOJIETHS IO TOTO,
Kak B AMepuKe IOSBIINCH NepBbIe MOKIOHHUKU IpadUKoB. BMecTo nMMHUM LieHBI, Ha 3TUX rpadukax n300paXkeHbl PsIbl CBeUeH ¢
¢uTIIIME ¢ 000MX KOHIOB. BBICOTa Kakmoil CBeuM MOKa3bIBaeT pasHUIy MEXAY LEHaMH OTKPBITHS W 3aKkpbiTHs. Eciu nieHa
3aKpBITHS BBILIE, YEM [IeHa OTKPBITHS, TO cBeva Oenast. Ecim 1ieHa 3akphITHs HUKe, TO CBeda YepHasl.

Komner BepxHero (GUTIWIL IMOKAa3bIBACT MAKCHMAJBHYIO LIEHY IHSI, a KOHEI HIDKHEro (GUTHIS - MHUHUMAJbHYIO LCHY IHS.
SIMOHIBI CYUTAIOT, YTO MAKCUMAJIbHAS 1 MMHAMAJIbHAS 1IEHBI HE CTOJIb BaXKHBI, coriacHo kHure CtuBa Hucona “TexHHKa SHOHCKHX
MOJICBEYHUKOB”. OHH COCPEAOTAuNBAIOTCS HAa COOTHOIICHWH MEXAY LEHaMH OTKPBITUS WM 3aKpHITHA M (Urypax, oOpa3oBaHHBIX
HECKOJILKUMH CBEYaMH.

OCHOBHBIM NpEeUMYyIECTBOM T‘pa(bI/IKOB IMOJACBECYHHUKOB ABJICTCA TO, YTO OHU COCPE€AOTAYMBAIOT BHHUMAHUEC Ha 60[)])66
MEXKAY HIO6I/ITCJI$IMI/I, KOTOPBIC OHNpeAcIAI0T HEHbI OTKPLITHA, U HpO(i)eCCI/IOHaJIaMI/I, ONpEACIAIONMMU LEHbI 3aKPbITHUA. K
COXKaJICHUIO, OOJIBIIIMHCTBO JIIOOUTENEH CBEY HE TNOJIb3YKTCA MHOTMMH MHCTPYMCHTAMHU 3aIlla/IHOrO aHaJIM3a. Onu =HE YYUTBIBAKOT
00bEM U HE BBIACJIAIOT JIMHUU TPEHAOB U TEXHUYCCKUEC MHIAUKATOPHI. Ot Hp06em,1 cervac 3aroHII0TCS ycuimsiMUu COBPEMCHHBIX
3araJgHbIX aHAJIMTUKOB, TaKKUX, KaK Fper MOppI/IC, Ybs IporpamMmma Candelpower O6’beI[I/IH$IeT 3allaHbIC TEXHUYICCKNUEC UHANKATOPBI U
KIIAaCCUYCCKHC l"pa(i)I/IKI/I C AIIOHCKHWMHU IO ACBCUYHHUKAMU.

Ipodunb pbiHka

IMurep CreiinensMmaiiep pa3paboTai TOT METOJL aHAIIM3a TIEPUOJI0B HAKOIUICHUSI U PACIIPEAENICHUS Ha MPOTSIKEHUH THEBHBIX
topros. [Ipodums priaka (Market Profile) TpeGyer mocTyma K JaHHBIM B peaJlbHOM BPEMEHH -TIOCTOSIHHOTO IOTOKA CBEICHHI Ha
NpoTsDKeHHH Bcero AHs. Kaxkmomy moiydacy TOPToB NpHCBamMBaeTcsi CBOsS OyKBa IOCIIEOBAaTENbHO MO andaBury. JTa OykBa
OTpaXkaeT MaKCHUMAJIbHYIO [IeHY, TOCTHTHYTYIO B TEUSHHE 9TOTO MoTyJaca.

ITo mepe ToOro, KaK LIEHBl U3MEHSIOTCS, Ha SKpaHe MOosIBIsSIeTCs Bce Oouiblie u Ooublie OykB, oOpasyronmx ¢urypy B Gpopme
koJokona. Korza 1ensl 06pasyoT TpeHa, Npoduib pelHKa OTpaXkaeT 3TO, IPHHUMAS BRITIHYTYI0 (GopMmy. Mero npoduis phiHKa
MHOT/IA COYETAIOT ¢ BaHKOM JTaHHBIX O JIMKBHIHOCTH, KOTOPBIH OTpaxkaeT 00bEeM CIEJIOK HECKOJBKHUX IPYIIT UTPOKOB-TPEHICPOB B
OTIEPALOHHOM 3aJIe, XEIKEPOB H HTPOKOB BHE OHPIKH.

¢ PeKTHBHOCTH PHIHKA, TEOPHS CIYYAHHOCTH M 3aKOH NPHUPOIbI

Teopusi 3()(peKTHBHOCTH PBIHKA - OTO aKaJEeMUYECKOE JOIYIICHHE, COTIACHO KOTOPOMY HHYTO HE MOJXXET JeHCTBOBATh
Oonee 3 PEeKTHBHO, YeM PBIHOK, IIOCKOJIBKY B Ka)KABIH MOMEHT BPEMEHH I[eHa OTpakaeT BCIO MMEIOIIyIocss HH(GOpMaIHIo. Y oppeH
badder, omuH M3 caMBIX YCHENIHbIX HHBECTOPOB HAIICTO CTOJETHS, KOMMEHTHPYET 3TO Tak: “MHe KaXeTcs COBEpIICHHO
3aMeydaTeNIbHbIM TO, KaK IPaBsIIMM OPTOJOKCAM YAaeTcs YOEAWTh MHOXKECTBO JIIOJCH B TOM, 4TO 3eMJIsl IUIOCKas. 3aHUMAThCS
MHBECTULMSAMH Ha PhIHKE, yHaCTHUKH KOTOPOTO BEPSAT B €ro 3(G(EeKTUBHOCTD, BCE PABHO, YTO UTPaTh B OPUIK C TEMH, KOMY CKa3ajy,
YTO CMOTPETh Ha KapThl BOBCE HE HY>KHO .

Jlormueckast ommbka Teopuu 3(hGEeKTHBHOCTH PHIHKA COCTOUT B YPaBHUBAHMH 3HAHUA U IeicTBHsA. Bo3MoskHO, 4TO y moxeit
U eCTb HEOOXOJUMBIE CBEIEHMS, HO OSMOLMOHAIBHOE JaBJICHHE CO CTOPOHBI TOJIBI YacTO 3acTaBisieT MX JeHCTBOBAaTh
HepanfoHAIBHO. XOpPOIM aHAIUTHK MOXET OOHApYXXHTh Ha CBOMX TIpadHKax IOBTOPSIOMINECS CTPYKTYpPBI, OTpakarolue
NOBEJCHUE TOJIIbL, U BOCIOJIb30BaThCS UMU.

Teopusi cayuaitnoctn (Random Walk) 3akmodaercss B TOM, 4TO LIEHbl Ha PBIHKE M3MEHSIOTCS CIydYalHBIM 00pa3oMm.
KoneuHo, Ha pBIHKE MHOTO CIIy4alHOTO WM “IOIymMa”, Kak MHOTO CIIy4alHOTO M B JIIO0OH APYroil Toyme BOKPYT HEro. YMHBIH
Ha0JII01aTeNb MOXKET 0OHAPYKUTH TIOBTOPSIOMINECS] MOJISIIH TIOBEICHUS TOJBI 1 000CHOBAHHO IOCTABHUTH HA €T0 NPOI0IDKEHUE WIIH
HU3MEHEHHE PhIHKA.

V monei ecTh TaMATh, OHU IOMHSAT IMPOIUIBIC LIEHBI, U UX IMMAMATH OKa3bIBACT BJIMAHUC HA UX PEIICHUS O IMOKYTIKE U IIPOOAXKE.
[TamsaTe momoraet CO31aThb NOAACPIKKY MU COHNPOTHUBJIICHHUEC [JIA PBIHOYHBIX IICH. CTOpOHHI/IKI/I TEOPpUH cnyl{ai«'moc*m OTpHULAOT
BIIMSTHUS HAIlICH NaMSTH Ha HaIle IOBCACHHUEC B HACTOALICM.

Kak yxaszpBax Mwmisron ®puaman, IeHBl JAl0T MHGOPMALMIO O BO3MOXKHOCTH TPEUIONKEHHS U O COCTOSHHU CIIPOCA.
VY4acTHUKH PBIHKA HCIOJIB3YIOT 3Ty MHGOPMANUIO U NMPUHATHS PEIICHUH O MOKyNKe W o mpoxaxe. Hanpumep, motpeduremn
MOKYTAI0T OOJIbIIIE TOBAPOB HA PACTIPOIAXe M MEHbIIE, KOTAA LEHbl BBHICOKH. DHMHAHCHUCTBI B TOH K€ CTEHNEHH CHOCOOHBI K
pa3syMHOMY TNOBEAEHHIO Ha OMpiKe, 4TO M JOMOXO3siikn B cymepmapkere. Korjga meHsl HHM3KHE, BCTYNAIOT B UTPy OXOTHHKH 3a
HaXUBOHU. JlepUIUT MOXKEeT MPUBECTH K MAHMYECKUM ITOKYIKaM, HO BEICOKHE IIEHBI OTPaHN4aT CIIPOC.

Teopusi AeTepMHUHMPOBAHHOCTH PbIHKA (''3aKOH NPHUPOABI') ABIETCS HCTEPUUECKHM KPHKOM Ky4KH MHCTHKOB,
MIPOTUBOCTOSIINX CTOPOHHUKAM TEOPHH CIIydalHOCTH. MUCTHKH yTBEPIKIAIOT, YTO HA PHIHKE APUT COBEPIICHHBIH MOPSAIOK, U OH
paboTaeT Kak 4ackl, MOJYMHASACH HEYMOJMMBIM 3aKOHAM Ipuposl. P.H. DmmmoT nake Ha3Bas cBOIO KHUTY “3aKOH MPUPOJIBL .

Tommna, cnepyromas “3akoHy HPUPOIBI” TArOTEET K aCTPOJIOTHMM U HILET CBSI3b MEXAY LEHaMH M JIBHKEHHEM IUIaHET.
BOoJIBIIMHCTBO MUCTUKOB MPSAYYT CBOM aCTPOJIOTHYECKHE MPUBS3aHHOCTH, HO y3HATh UX O4eHb IpocTo. Korna ¢ Bamu B ouepenHoit
pa3 3aroBOpsAT O 3aKOHAX HPUPOJBI, NEHCTBYIOIIMX HA pBHIHKE, KOCHHTECh acTpOJIOTHH. BeckMa BepoOsSITHO, YTO COOECeTHHK
YXBaTUTCSA 332 BOBMOKHOCTb BBIMTH U3 MOJIIONbS U IIOTOBOPUTH O CBOUX 3BE3/1aX.

Te, KT0O BEpUT B COBEPIICHHBII MOPSAIOK HA PBIHKE, TOJIATAIOT, YTO MAKCUMYMBI 1 MUHUMYMBI MOXKHO TIPECKA3bIBaTh JAJIeKO

B Oymymiee. JIroOuTensiM HpaBsITCS MPOTHO3BI, @ MUCTHIM3M 00eCTIeunBaeT NMpeKpacHblii MapkeTuHr. OH HOMOTaeT MPOAaBaTh KypcCHl,
CHCTEMBI UTPHI U OIOJIETEHH.
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Y MHUCTHKOB, aKaJIeMHYECKAX CTOPOHHHUKOB TEOPUH CITyYalHOCTH M Y TEOPETUKOB 3(h(EKTHBHOCTH PHIHKA €CTh OJHA 00IIas
yepta. OHM B paBHOM CTENEHH OTOPBAHBI OT PeaMii phIHKA. DKCTPEMHCTHI CHOPST APYT C APYTOM, HO MBICTAT OJUHAKOBO.
3.2. ConpoTHBJIeHHE U NOJAEPKKA

MsuuK magaeT Ha 1oj 1 mojackakuBaeT. OH magaeT, yAapuBIIHICH O TOTONIOK. [TogaepKKa 1 CONPOTHBIICHNE TTIOXO0KH HA MO U
MOTOJIOK, MEXy KOTOPBIMHU 3a)KaThl IIeHbL. [JoHMMaHNe PO MOIAEPKKH U COTIPOTHUBIICHUS HEOOXOMMO ISl TIOHUMAHUS TPEH/A
rpaduuaecknx ¢uryp. OneHka ux CHIIBI MO3BOJIUT BaM PEHINTh, UTO BEPOATHEE - IPOJODKEHNE TEHASHIIY WIH ee 00palleHne BCIISTh.

Monnep:xkka (Support) - 3T0 ypoBEeHb IEH, IPH KOTOPOM MO3UIMH HA TOKYINKY JOCTaTOYHO CHIIBHBI JUII TOTO, YTOOBI
OCTaHOBHTb WJIM Pa3BEPHYTh HUCXOSIIHI TPEH/ B IPOTHBOIOIOKHOM HanpaBieHuH. Koraa HUCXOASIIHI TPEeH I JOCTUTaeT yPOBHS
TIOJIIEPKKH, OH BeJleT ceOsl KaK HBIPSUIBIINK, JOCTUTIINH JHA U OTTOJKHYBIIMCS oT Hero. [loanepxkka m3obpakaercs Ha rpaduxe
KaK TOPU30HTAIbHAS WM TIOUTH TOPU30HTANIBHAS JINHHSA, COSANHAIONIAS HECKOJIBKO MHHIMYMOB (pHC. 2).
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Puc. 2. Iloooeprcka u conpomugnenue

Ilposeoume zopusonmanvuvie U 6epmMuKaIbHble TUHUU 4epe3 obdnacmu Koucoruoayuu uen. Ilpoeedennas uepes
MUHUMYMbL TUHUA NOKA3blEAEN YPOBEHb NOOOEPICKU, HA KOMOPOM noKynamenu nepecunuéaiom npooasuos. Ilposedennasn
uepe3 MAKCUMyMbl JTUHUA NOKA3bI6AEM YPOGEHb CONPOMUGNEHUA, HA KOMOPOM NPOOAgybl NEPecunuseaiom nokynamenei.
Obnacmu noooepr cKu u COnpomMuUGNeHus 4acmo meuawmcea ponamu. Obpamume HuManue, YMO MaApMOECKUIl ypOGeHb
noooepicku cman obnacmuio conpomugnenus ¢ mae. Cuna mux O6apvepos yeenuuusaemcsa Kaxcowlli pas, Ko20a UeHbl
Y0apaiomcea 0 HUX u ONMCKAKUGAOm npoyb.

Ocmepezaitmecs J10)CHBIX RPOPBIBOE Uepe3 NO00epIHCKy u conpomusnenue. Ha smom zpaguke nosicnvie npopuiest
ommeuenst oykeou F. /llobumenu nwoam cinedosams 3a RPOPuIGAMU, A RPODeccuonanbl 1100Am uzpamsy 6 RPOMUGONOI0HCHOM
nanpasnenuu. Ha npasom Kpaio zpauka uyenst ecmpemuiuch ¢ CUIbHbIM CORpOMUGIEHUEM. MO 6pemMsi UCKAMDb
603MOICHOCHIb 0151 RPOOANCU C RPEOOXPAHUMENLHOU OCIAHOBKOIL C/1€2KA BbLULE YPOGHA CONPOMUBIEHUS.

ConpotusJiienue (Resistance) - 3To ypoBeHb LieH, IPH KOTOPOM MO3UIUH Ha MPOAAXKY TOCTaTOYHO CHIBHBI IS TOTO, YTOOBI
OCTaHOBHTb WM Pa3BEPHYTh BOCXOAIIMIT TPEH/ B MPOTHBOIIOJIOKHOM HarpapieHHH. Koraa BOCXOQsIMi TpEeH T 10CTUraeT YPOBHS
CONPOTHUBIICHNUS, OH OCTaHABIIMBACTCS M IaJaeT BHU3, KaK YEJIOBEK, yJAPUBILIMIICS TOJOBOI O BETKY, KOT/la OH 3aje3all Ha JIePEBO.
ComnpoTHBiieHHe M300pakaeTcsi Ha rpaduke Kak TOPH30HTAIbHAs WIM IOYTH TOPU30HTANIbHAS JIMHUS, COCIUHSIONIAs HECKOJIBKO
MaKCUMYyMOB.

Jly4mre npoBOIUTH JIMHUH HOAJICPKKU U COTIPOTHBIICHUS 110 KpasiM obOiacTelt koncommupanun (Congestion Zones), a He uepe3
MHHUMAalbHBIE WM MaKCHUMalbHble 3HadeHHs. OHM MOKa3bIBAIOT, TJE MEpeayMano OONBIIMHCTBO WIPOKOB, 3 MUHUMYMBI U
MaKCHUMYMBbI OTPaXaIOT JIUIIb TAHUKY CPeIn cIabeiImX HrpoKoB.

Cra0ble TOAJEepIKKa U CONPOTHBIICHHE 3aCTABIIOT TPEHI NPHUOCTAHOBHUTHCS, a CHIIBHBIE - OOPaTHTBCS BCIATH. Mrpoku
MOKYIIAal0T Ha YPOBHE LIEH NOAEPKKU U NIPOAAIOT Ha YPOBHE 1IEH COIPOTUBJIEHHUS, Aejas UX BO3ACHCTBIE CaMOOIIPABIbIBAIOLIUMCS
MIPOTHO30M.

IlamaTe, 60J1b U coxKaJIeHHe

Toooepoicka u conpomusnenue cywecmsaylom nomomy, ymo y nooei ecmv namams. Hama maMsaTh HOACKa3bIBaeT, NPH
KaKOM YpOBHE LIeH HY>KHO IIPOJJaBaTh U MMOKynaTh. [IOKyNKy 1 mpo1a’kKy TOJMIAMH HTPOKOB M CO3IAI0T MOJJIEPKKY U CONPOTUBIICHHE.
Korma urpoxu moMHST, 4YTO LIEHBI IIEPECTANM TaAaTh ¥ HAYaId HOABEM C OIPEEICHHOTO YPOBHS, OHH C OOJIbIIEI BEPOSITHOCTEIO
OyZAyT NMOKyTIaTh, KOT/a IIEHEl JOCTUTHYT 3TOTO yPOBHsS CHOBA. Korma HrpoKH IMOMHST, YTO HEAABHHIT BOCXOJISIIHI TPEH | ABUHYJICS
BCIIATh, KOT/A HEHBI JOCTUIIIM ONPEeIEHHOTO0 MaKCUMyMa, TO OHH OyIyT TATOTETh IPOJaBaTh, KOTJA IIEHEl BHOBb MOJOHIYT K
3TOMY YPOBHIO.

Hamnpumep, Bce KpyITHBIE TOJbEMBI Ha PhIHKE IIEHHBIX OyMmar ¢ 1966 mo 1982 rox 3akanunBaimck, korna uaaekc Jloy-J/xonca
nogHUMancs 10 ypoBHs oT 950 o 1050. ConpoTuBieHre GbUIO CTOJIb CHIIBHBIM, YTO UTPOKH Ha3BAJIM €ro “KiiagouiieM Ha Hebecax”.
Cronsio "ObIKaM" MPOTOJIKHYTh PHIHOK Yepe3 ITOT YPOBEHb, KaK OH CTaJl CHIIBHBIM YPOBHEM I10IICPIKKH.

INoanepxKa 1 COMPOTHBIEHNE CYIIECTBYIOT MOTOMY, YTO MAaCChl HTPOKOB YyBCTBYIOT OOJb U COKaleHHe. Y TeX, KTO JEepiKHT
MIPOUTPHIBAOIINE MO3UINH, CHIbHA 00116 Hey1auHNKN CTpeMATCS BBIATH U3 UTPBI, KaK TOJIBKO PBIHOK AACT MM Tako# manc. Urpoxw,



This document was created by Unregistered Version of Word to PDF Converter

YIyCTHBIINE BBITOJY, TyBCTBYIOT COXAaJICHHE, H TOXKE XIYyT, KOTJa PIHOK JACT MM BTOPYIO MOMBITKY. UyBcTBa 60MM M COXKaICHHS
JOCTaTOYHO cJabbl TOT/A, KOTAA KoJeOaHHs LEH B KOPUIOpPE HEBEIMKH W HEyJauyHWKH HE TEPAIOT CIMIIKOM MHoro. ITpopsB 3a
OOBIYHBIH KOPUAOP IIEH CO3AET SIPKO BBIPAXKEHHBIE O0JIb U COXKAJICHHE.

Korzma peiHOK OCTaeTcst Kakoe-To BpeMs CTaOMIBHBIM, HTPOKH IPHUBHIKAIOT NOKYIIaTh Ha HIDKHEH TpaHMIe KOPHUAOpa LeH U
npojiaBath Ha BepxHeil. [Ipn Bocxo el TeHIeHIMN "MeaBean" TyBCTBYIOT 00JIb, a "OBIKH" COXAICIOT, YTO He Kymin Oosbire. 1
T€ W Jpyryue HaMEpeHbI MOKYIAaTh, €CIIM PHIHOK JACT UM emle oAuH maHc. bois "Menseneil" u coxxanenue "OBIKOB" TOTOBUT UX K
MOKYTIKE, CO3aBast MOA/IEPKKY B BOCXOSIIEM TPEH/E.

ConpoTuBJieHHe SBISETCS 00JACThIO, B KOTOPO# "OBIKH" dyBCTBOBaiM 00Jb, "MenBenn" 4yBCTBOBAIM COXKaJleHHE, U 00¢
rpyHIsl OBIIM TOTOBHI IpoiaBaTh. Koraa meHsl IpoBaNMiIMCh BHU3 U3 CBOETO KOPHIOPA, "OBIKH'", KOTOpPBIE KyIHIN, Oy THINA 00JIb,
MOYyBCTBOBAIM ce0sl B JIOBYIIKE M JKAYT HOJBEM, KOTOPBIH JAaCT UM BO3MOXKHOCTH KOMIICHCUPOBATh IIOTEPH M BBIWTU M3 WIPHI.
"MenBenu" coskayiend, 9To He MpoAain OOJbIIe, M TOXE XKIYT MOIBEM, KOTOPBI 1acT UM IIAHC ONSATH MpoaaBaTh. boss "0bIkoB" 1

Al

coskalieHue "MezBeiei” CO3/al0T CONPOTHUBICHUE, TIOTOJOK IIeH, B HUCXOoAAmeM TpeHAae. Cuiia MOAAep KKH WIM CONPOTUBICHUS
3aBHCHT OT CHJIBI 3MOIIHI, OXBATHIBABIINX MACCHl ITPOKOB.

Cuia ypoBHeil NOAIEPKKH H CONPOTUBJICHUS

O0nacTh KOHCOJMIAIMH, O KOTOPYIO YAAPWIOCH HECKOJIBKO TPEHAOB, MOJ0OHA HM3PHITOMY BOpOHKaMH moiito 0os. Ee
3aIIUTHAKA UMEIOT Maccy YKPBITHH, U aTaKyIOIIHM, CKOPEe BCETro, MPHUAETCS MPUTOPMO3UTh. UeM J10JIbIle [IEHBl OCTaHABJIMBAIOTCS B
00JaCTH KOHCOJIMIAIMH, TEM CHIbHEC SMOLHOHAJBHAS MPHBEPKEHHOCTh "ObIKOB" W "MeaBemei" stoil obmactu. Korma meHsbt
MOJIXOJAT K Hel CBepXy, OHa CIyXKUT Kak nozazepskka. Koraa 1ieHbsl OAHMMAIOTCS K HEM CHU3Y, OHA CIIy>KUT KaK CONPOTUBIICHHUE.
Posb 0651acTH KOHCOJMAAIMHI MOYKET MEHSATBCSI, OHA MOYKET OBITH KaK MOJISPIKKOI, TaK U COMPOTUBICHHUEM.

Cura Kakoi 00JIaCTH TTOIEPKKH MM CONPOTHBIICHUS ONpenerseTcs TpeMs (akTopaMu: ee JUINTEILHOCTHIO, BEICOTON H
00BEMOM CJIENIOK, KOTOPBI OBUT B Hell 3aKi0o4eH. DTH (pakTOPBI MOXKHO MPENCTaBUTH ceOe KaK UIMHY, MIUPUHY U TITyOHHY 30HBI
KOHCOJIIAIINH.

Yem 6onee onumenvha 30Ha KOHCO/IM()GL{MM, 60 6pemMeHU uiu no 4vuciy KacaHmZ, Komopble OoHa ebldepwca/la, mem OHa
CuJjibHee. Honﬂepmxa 1 COIIPOTUBJICHUEC, KaK I[O6p0€ BHUHO, CTAHOBATCA C BO3paCTOM JIy4Ile. 3a 2 Hemenun TOPTOB 06pa3y10Tc51
Ovkaiime TMOAACPIKKA U COIIPOTHUBJICHUE, 3a JIBa MECALa JIIOAU YCIICBAIOT NPUBBIKHYTH K HUM U IOJAJACPIKKA WU COIIPOTUBJIICHUC
CTAaHOBATCA cpeaHeﬁ CWJibl, a 3a JIBa roaa 06pa3ye’rc;[ (baKTI/I‘IeCKI/Iﬁ CTaHaapT, 066CHC‘«IPIB3IOHIPII>1 OYCHb CWJIbHBIC NOAACPIKKY KU
COIIPOTUBJICHHUE.

Ilo mepe crapeHus ypoBHEH MOAJAECPKKH M CONPOTHBIEHUS, OHM cnaberoT. HeygauHuky yXoJasST ¢ pBIHKA, M UX MECTO
3aHUMAIOT HOBHYKH, Y KOTOPBIX HET 3MOIMOHAIBHON CBA3M CO CTapbIMM YPOBHAMHU LieH. Te, KTO TOJIKO YTO MOTEPsUl IEHBIH,
OTJIMYHO MOMHST, YTO C HUMM HPOM30LLI0. BO3MOXXKHO, OHU BCe ellle Ha PhIHKE, CO CBOEH 0O0JIbIO MM COXAaleHHEM, U CTPEMATCS
HCNPaBUTh NoJokeHue. Te, KTo MpUHUMAaJl HeBepHbIE PELIeHHs HECKOJIBKO JIET TOMY Ha3al, CKOpee BCEro yke YIUIM C PhIHKA M UX
YyBCTBa 3Ha4aT MEHBIIIE.

Cuna moJiep KK U CONPOTHUBIICHHS Y CHIIMBAETCS KKIBIH pa3, KOT/Aa IIeHbI TOXOAAT 10 3TOro ypoBHs. Korma urpoku BuaAr,
YTO IIEHBI IOBOPAYMBAIOT BCISITh HA ONPEAETICHHOM YPOBHE, OHH OYIYT PaCCUMTHIBATH, YTO OHM MOBEPHYT M HA CICAYOIIHHI pas3.

Yem Oonvuie ouanason yen 6 obaacmu CORPOMUGIEHUA U NOOOepX*CKU, mem ona cunvhee. KoHcomupanus ¢ GOJIbIIMM
JMara3oHOM LIEH IepenoMa Mojo0Ha BBICOKOMY 3a00py BOKPYT I€HHOH coOcTtBeHHOCTH. OOJacTh KOHCONMAALMHM, paBHas 1
NPOIIEHTY OT TEKyIIero ypoBHs IeH (4 mynkra mpu S&P 500 Ha ypoBHe B 400) maeT TOJIBKO HE3HAYHMTEIBHYIO HOAJECPIKKY HIIN
conpoTuBienne. O0nacTe IeH, paBHas 3 MPOLEHTaM JAeT CPeJHHE MOJJEPXKKY WM CONPOTHUBIICHHE, a O0JACTh IIeH, paBHAs 7
MIPOIIEHTaM WM O0JIee, MOXKET OCTAHOBUTH OUEHb CHIIBHBIH TPEH/.

Yem 60vute 00veMm cOeloK 6 30He NOOOePHCKU UAU CONpomugneHuss” mem oHa cunvHee. bombmoi o0veM B oOmactu
KOHCOJIU/IAIMK TIOKa3bIBaET Ha BOBJICYEHHOCTh MHOTHX UTPOKOB M TOBOPHT O CHJIBHBIX 3MOUUIX. Maiblii 00beM TOBOPUT O TOM, 4TO
HUTPOKaM He Ba)KHO, YTO OHH IIEPECEKAIOT 3TOT YPOBEHb U CIY KUT IPU3HAKOM CIIA00CTH MO IEPKKU UIIH COTIPOTHBIICHUS.

IIpaBuia urpsi

1. Kax monvko mpeno, na Komopom 6vl uzpaeme RPUOIUNCAEMCA K ROOOEPHCKe WU CONPOMUBTEHUI),
yacecmouume Bawu mepwvt npedocmoposxycnocmu (Protective Stop). Mepovt npedocmoposrcnocmu - 3mo yKazanue
npooams Hudce Cyuiecmeylouiezo ypoensa uyeH, eciu 'y Bac omkpwuima nosuwus na nokKynky unu pacnopajicenue
3aKpbImMb RO3ULUIO HA NPOOAXCYy 6bluie cyujecmeyrouiezo yposHusa yeHn. Takoe pacnopascenue npedoxpanum eac om
KpynHvix nomeps, eciu mpeno nepemenumcsa. Tpeno nokaszvieaem cuiy pvlHKa, K020a UeHbl 00CMUAIOM YpoGHell
noooepicku u conpomuenenusn. Ecaiu onu 0ocmamouno cuibHvl, Umoobl npeoooiemsy ux, mo mpeno YycKopumcs, u
eéawa mepa npeodocmopoxcuocmu e 3aodeiicmeyemca. Ecnu mpeno ooénapyscueaem ceorw cnabocmv, mo uyemHvl
OMCKAKueaion om noo0epHcKU uau conpomueienus. B smom cayuae mepa npedocmopodrcnocmu cnacaem 060abuiyio
uacme npudbLLIU.

2. Iloooeporicka u conpomugsnenue 6onee 6a)3CHbl HA 00J120CPOUHBIX, YeM HA KPAMKOCPOYHbBIX Zpajukax.
Heoenvnote cpaghuxu onee earxcuvl, uem Onesuvie. Xopouwiuii uZpoK 6UOUM HECKONbKO 8PEMEHHBIX MACUIMAados u
opuenmupyemcs no oonee onumensnomy. Ecnu na nedenvnom zpagpure evt 0gusicemecn uepes c60000HYI0 30HY, MO
Kacanue AUHUU CONPOMUGIEHUA HA OHeGHOM 2Zpaduke He cmonb cywecmeenno. Kozoa 6wt npubnuszumecs «
CONPOMUBTIEHUIO UNU HOOOEPIHCKE HA HEOETbHOM 2PaduKe, mo HYHCHO Oblmb H0J1ee 20mO08bIM K Oelicmeuio.

3. Yposnu nooodeprcku u conpomuenenus Xopowiu 011 6vl0A4U YKA3ZAHUIL RO RPeOOmepauieHuI0 nomepov u
coxpanenuto npuovinu. Munumym oonacmu KOHCONUOAUUU 6Ce20a CO6nAdAem ¢ camoll HU3KOU MOUKOI ROOOEPIHCKU.
Ecnu 6v1 nokynaeme, nomecmug ¢aui ypoeenv 0CMAHOEKU HUICE INO20 MUHUMYMA, MO Y 80CX00AULE20 MPEHOA Macca
npocmpancmea ona maunespa. bonee ocmoposicnvie uzpoxu nokynaiom nocie mozo, KaK nepeiioena 6epxXuan 2panuua u
pasmewiaiom cmpaxogoutvie mepvl 6 ee cepedune. Ilpu nacmoswem npooumuu coOnpomMueIEeHUA MAN06EPOAMHO
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YmoObl Yenbl 6HOBL 6EPHYIUCH 6 IMOM OUANA30H KAK MATI08EPOAMHO” YMO PAKEMA 6ePHEMCs HA NYCKOBOIL CHLOJI CPA3Y
ace nocne cmapma. Ilpu nucxooauwem mpenoe 3epKaibHo omoodpazume Imy npoyeoypy.

MHorue UrpokH H30eraroT yCTaHABIMBAaTh yPOBEHb OCTAHOBKHM Ha KPYIIBIX LHppax. ITOT HPenpaccyloK BOCXOAUT K
MyIpoMy coBeTy DpnBapaca M Maru u3berath yCTaHABIMBaTh OCTaHOBKY Ha KpYyIJIOH Im@pe MoToMy, 4To “BCe ee TaM
yCTaHaBIMBAIOT. MIHBIMU CIIOBaMHU, €CIIM UTPOK IOKYyTaeT MeIb 10 92, To OH ycTaHaB/IMBaeT OcTaHOBKY Ha 89.75, a He Ha 90. Korna
OH pacmpojJacT aKkiMu mo 76, Mepa MPeaOCTOPOKHOCTH ycTaHaBiuBaercss Ha 80.25, a He Ha 80. Ho ceromns Ha Kpyrisix mmdpax
YCTaHOBJICHO MEHBIIIE OCTAaHOBOK, YeM Ha JApoOHBIX. [loaTOMy JydIlle yCTaHAaBIMBAaTh OCTAHOBKY Ha pa3yMHOM ypPOBHE, HE3aBHCHMO
OT TOTO0, KPYTJIOE 3TO YHCIIO WX HET.

JeiicTBUTeNbHBIN U JIOKHBII POPLIB

PriHOK npoBOaUT 60JIbIIE BPEMEHU B ONPEAEICHHOM KOPHUIOpE 1IeH, YeM B TpeHe. BoJIbIIMHCTBO IPOPHIBOB 3a Npeaesbl
KOpHIOpa LieH - JJoxkHble. OHU KaK pa3 yCIeBatoT BTSHYTh B UIPY UIPOKOB, CICAYIOLIMX, a TPEHIOM JI0 TOTO, KaK LIeHbI BO3BpATIATCA
K HopMe. JIOXKHBIH POPBIB - IPOKIIATHE JIFOOUTENeH, a TPO(eCcCHOHANBI 000KAIOT HX.

IIpodeccronas! 0KUIAIOT, YTO OONBIIYIO YAaCTh BPEMEHH IIeHBI OYAYT KoJieOaThes, 0e3 0cOOBIX OTKIOHEHUH 0T HOpM. OHH
KIYT, KOT1a IPOPBIB HaBEPX JIOCTUTHET MOCIETHUX BBICOT, & IPU MPOPBIBE BHU3, KOT/Ia [IEHbI, HAKOHEL, IePeCTaHyT MafaTh. 3aTeM
OHH HTPAIOT HPOTHB IPOPHIBA, HOMECTHB MEPhI MPEIOCTOPOKHOCTH Ha IMOCIEAHEM MAKCHMyMe WM MMHUMYME LieH. JOTO OYeHb
KECTKasi OCTAHOBKA M MX PHUCK HEBENIMK, B TO BpPeMs KaK CYIIECTBYET BO3MOXHOCTb MOJYYHTbh OOJBIIYIO MPHOBLIb, €CIU LEHBI
BepHYTCs B CBOil nuama3oH. COOTHOLICHHE PHUCKA M MPUOBUIM HACTOJBKO XOpOIee, YTO MPOo(EeCCHOHAT MOXKET OIIHOaThCs B
TIOJIOBUHE CITy4aeB U BCE PABHO MOJIy4aThb JOXOI.

OnTuManbHbI BapHaHT WIPbBl NPU OTKPHITHM HO3MIMH HA IOKYIIKY, KOTZa I[IPOpPBIB HAaBEpX Ha [HEBHOM rpaduke
CONPOBOX/IACTCS TEXHWYECKUMH II0Ka3areqsiMH (OPMHUPOBAHHMS HOBOTO BOCXOJSIIET0 TpeHAA Ha HeAeJbHOM rpaduke.
JleiiCTBUTENBHBIC TIPOPBIBBI COMPOBOXKIAIOTCSA BBICOKMM 00BHEMOM, a JIO)KHbIE OOBIYHO HUMEIOT HEOOJBIIONH 00beM. VCTHHHBIC
MPOPBIBBI IIOTBEPIKAAIOTCS TEM, YTO TEXHUYECKHE HHAMKATOPbI JOCTUTAI0T HOBBIX MAaKCHMAaJIBbHBIX HIIM MUHHUMAJIbHBIX 3HAUCHHIT B
HapaBJICHHU TPEH/IA, a JIOJKHBIC IIPOPBIBBI YACTO OTMEYAKOTCS TUBEPICHIMEH MEX/Ly [ICHAMU ¥ HHIHKATOPaMH.

3.3. Tpena u KOpuAOp LEeH
HrpOKH NBITAKOTCA HU3BJICYD HpI/I6LIJII) 3 KojaeOaHus LCH: KyIIUThb ACHICBO U IPOJAATh AOPOro, WiW Mpoaarb MPpU BBICOKHUX

LIEHaX W 3aKPBITh MO3UIHIO HA MOKYIKY, KOT/a IeHbl ynagyT. Jlaxke OBICTPBIN B3I HAa TPaHKU MTOKA3BIBAET, YTO PHIHOK OOJIBIIYIO
4acTh BpEMEHH HaXOJUTCS B KOpHUAOpe IeH. Ml HaMHOTO MeHbIIIe BpeMEeHH! 3aHUMAIOT TPEHIBI.

Tpena BO3HMKAET TOINa, KOTAA LIEHBI Bce BpeMs pacTyT wiu najgaroT. Ilpu Bocxonsimem tpenge (Uptrend) kaxblii noabem
JocTuraer Oosiee BBICOKOTO 3HAYEHHMS, YeM MPEABIAYIINHA, a KaXIBIA CIaj OCTAHABIMBACTCS Ha Ooyiee BHICOKOM YPOBHE, UeM
npensiaynmii. Ipu nucxoasimem tpenae (Downtrend) kaxpiii ciax gocTuraeT 6ojee riry0oKoro MUHUMyMa, 4eM TPeIbITy Ui, a
KKABIA MOJBEM OCTaHABIMBACTCS Ha OoJyiee HU3KOM ypoBHe, yeM mnpenbiayumii. B kopuaope unen (Trading Range, Trendless
Market) Bce noabeMbl OCTaHABIMBAIOTCS IPUMEPHO HAa OJHOM M TOM K€ MaKCUMaJIbHOM YPOBHE, a BCE CIa/ibl JOCTUral0T IPUMEPHO
O0JMHAKOBOI'O MUHUMYMa.

Urpox noikeH pasnuyuaTh TpeHI U Kopuiaop LeH. Bo Bpems aelicTBus TpeHaa urpaTh mpoiie (cM. puc. 3). Korna nenst
MOCTOSIHHBI, I€NaTh JICHbI'M TPYAHEE, €CJIM BBl HE HTPaeTe Ha OIIMOHAX, YTO TPeOyeT ClelnaIbHbIX HAaBBIKOB.

HUrpa B Tpenne u B Kopuaope 1eH TpedyeT pa3Hoii TakTuki. Korga BeI fenaeTe 3aKynKy BO BpeMsl BOCXOASIIETO TPEH A, TN
MPOJIaeTe BO BPEMsl HUCXOJAIIEH, BaM HY)KHO MPEI0CTABUTh TPEHAY NPE3yMITIUI0 HEBHHOBHOCTU M HE TO3BOJIUT JIETKO COUTH ce0st
C TOJIKY, BBITOJIHO TIPHCTETHYTh PEMEHb H IePKAThCs TaK JOJT0, Kak ATUTCs TpeHa. Koraa Bel urpaete B KOPHAOPE IIEH, HYKHO OBITh
YYTKHM M 3aKPBIBATh BAllly MO3MIHIO TIPH NIEPBBIX MPU3HAKAX MEPEMEH.

Z[pyI‘PIM OTJIMYUEM B UI'PE€ B TPEHAC U B KOPUAOPC LCH ABJIACTCA IMOAXOJ K B3JICTaM U HaJICHUSAM PbIHKA. B TpeHaeC Brr
CJIEAYy€TE 3a PbIHKOM - IIOKYIIA€TE IIPU B3JIETE U MPOAACTE IPU MMaACHUHU. Ecmm HCHBI CTOAT B KOpHUAOPE, TO Bawm crour TMOKYIIaTh IpU
NnaJACHUU U 1TpoJaBaTh IPU B3JICTE.

Ilcuxojiorust mace

Bocxomsammuii TpeHn oOpasyercs Torna, koraa "ObIkH" cuibHee "MeIBeleid" W MX IMOKYIIKM TOJIKAIOT LICHBI BBepX. Ecim
"MenBensiM" ynaercsi COUTh LEHBI, "OBIKH" BHOBb BCTYIIAIOT B HTPY C HOBBIMH CHJIAMH, [IEPEIAMBIBAIOT CIIAJl U TIOJHUMAIOT IICHBI JI0
HOBOTO MakcuMyma. Hucxoasiiuii TpeH1 00pa3yroTces Toraa, Koraa "MeaBequ" CiiibHEee U X IPOJIaXkd TOJKAIOT IeHbl BHU3. Korna
MPHUTOK MOKYIATENe BO3BpAIaeT IEHbI HaBepX, "MeABEIHU" MOJB3YIOTCS YIOOHBIM CIy4aeM CHOBA MPOJAIOT, COMBAIOT IOJABEM U
OIYCKAIOT [EHBI 10 HOBOTO MHHUMYMa.
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Puc. 3. Tpeno u xopuoop uen

Pucynox uz nocnedosamenbio CHUNCAIOWUXCA MUHUMYMOG U MAKCUMYMOG YKazvleaem na hucxoosuwiut mpeno. Coegole
00061 Oewresenu ¢ HOAOPa no cepeduny aneapa. Munumym 4 nudice, uem munumym 2 u nux 3 nudnce, uem nuxk 1. Ilpopwie
HUCX00AWell TUHUU MPenoa 6 mouke 5 ykazvleaem Ha OKOHUanue Hucxooaueco mpenoa. Hapywenue nunuu, onpedensaiowiei
HUCX00AUUIL MPEHO, MOIICEN YKA3bI6AMb HA PA3BOPOM DbIHKA 6 NPOMUBORONOICHOM HANPAGIEHUU WU O MOM, YHO UEHbI
nepecmanym nadams u 6yoym Ko1e0amuocsa 6 OnpeoeseHHOM Kopuoope.

Hucxooawuii mpeno Hoadpsa-aneapsa nepeuwienr 6 KOPUOOD UEH, ONPEOENeHHbl 20PU3OHMAIbHBIMU JIUHUAMU,
npoeeoeHnviMu yepe3 munumym 4 u maxcumymol 3 u 6. Kozoa cnao usz maxcumyma 6 ocmamnosuinca ¢ mMunumyme 7, He
00CcmuzHye OHA OUANA3OHA, PICe MOMNCHO GbLIO HAPUCOAMb RPEOSAPUMENbHYI0 TUHUIO 60CcX00suezo mpenoa. Tlpopuie u3
Kopuoopa 6 mouke 8 noomeeprucoaem Hauaio HO80O20 60CX00AULE20 MPEHOA.

Ha npagom kparo zpaguka yensvt ocmanosunucy Kak pas nad aunueil mpenoa. Ilockonvky mpeno éocxooauwjuii - 3mo
803MOMCHOCMb 01 nOKynKu. Puck, 6 ciyuae dsusicenus 6nu3z, modicem 0bimo 02panuyuer NOMEU|eHUEM 0CMAHOBKU TUD0 HUdICE
nocneonezo Munumyma, auGo nudice auHuu mpenoa. Odpamume HUMAHUE HA MO, YMO OHEGHbIE UHMEPEANbL UEH
(paccmoanun om MaKcCumMymos 00 MUHUMYMOE) OMHOCUMENbHO HEeGeIUKU. IMO MURUYUHO OA CUNbHO20 mpenda. Tpeno yacmo
OKAHYUBAIOMCA NOCIE HECKONIbKUX OHEll ¢ WUPOKUM KOPUOOPOM UeH, 2060PAUUM O TUXOPAOOUHOU AKMUBHOCIU.

Korna "0p1ku" 1 "MeaBeau" mpuMepHO paBHBI 10 CHIIE, LICHBI OCTAIOTCS B IpaHUIaxX Kopumopa ueH. Koraa "Osikam" ynaercs
MOJTHATH LEHbI, "MeaBenu" HAuYMHAIOT NPOAAXY, M OCTAHABIMBAIOT mageHWe. OXOTHHKM 3a MPHOBUIGIO BCTYMAIOT B UIPYy U
mpepsIBaloT cnafd. "MenBean" 3aKpbIBAIOT MO3HIIMK HA IPOJAXY, YTO IPUBOIUT K POCTY LICH, M IUKJI IIOBTOPSIETCS.

Kopnzmop 1ien moxosx Ha GUTBY MEKIy JIByMsl PaBHBIMH 110 cuiie Oannamu. OHH TECHST JPYyT Apyra BHepel W Ha3ajx Ha yTiry
YJIHIIBI, HO HUKTO HE MOJKET OBJIAIETh ITOJIOKEeHHEM. TpeHH IMOX0K Ha JpaKy, B KOTOPO# oxHa 6aHIa TOHHUT APYTYIO BIOJb YJIHIIEL.
Bpemst ot Bpemenn Gonee cnabast 6aHma ocTaHaBIMBAeTCs M MBITACTCS JaTh COadl, HO IIOTOM i BCe paBHO NPHUXOAUTCS OeXaTh
Jajblle.

B xopuIope LieH ABWKEHHs [IEH HE MPOUCXOAUT, PABHO KaK U TOJIMA, OOJIBIIYIO YaCTh BPEMEHH IIPOBOIUT OECIIENBHO, POSICh
Ha MecTe. PRIHOK MPOBOIHUT GOJIbIIIE BPEMEHH B KOPHAOPE IICH, YeM B TPEHJIE, IPOCTO MOTOMY, 4TO Oe3/1eiicTBIE 6oiee eCTeCTBEHHO
IUISL JTIO/IeH, YeM OCMBICIICHHAs JesaTelbHOCTh. Korja Tosma NpuXoIuT B BO30Y)KICHHE, OHA WINET W CO3[aeT TpeHd. Toiyma He
ocraercst BO30YKICHHOW J0JIT0, OHA BO3BpallaeTcss K CBOMM KoJiebanusM. [IpodeccroHansl 0GBIYHO MPENOaralT, YT0 UMEET
MECTO KOPHIOP LICH.

Campblii TPyIHBIH MOMEHT

I/II[GHTI/I(I)I/IKaIII/ISI TpeHAa WIM KOpuaopa LEH COCTaBJIACT HanbOoJee CJIOXKHYIO 3ala4y TCXHHUYECKOI'O0 aHaju3a. Hx nerko
Y3HaTh B CEPEANHE I‘pa(bI/IKa, HO, YEM OJIKE BbI MOAXOJUTE K I[IPaBOMY Kparo, TEM CJIOKHEC CTAHOBUTCH Ballla 3a/ia4a.

Ha crapbix rpadukax TpeHAbl M KOPHAOPHI LIEH BUIHBI COBEPILICHHO sicHO. Ha ceMHHapax 3KCHEpTHI MOKa3bIBAIOT 3TH
rpadMKy U JIeNaloT B[, YTO MOiMaTh TPeHA o4yeHb npocto. K coskaneHuio, Bamr Opokep He MO3BOJIIET BaM MIPATh C CEPEANHBI
rpa¢uka. OH TpeOyeT, YTOObI BBl IPUHUMAIN PELIEHHE Ha ONTACHOM HBIHEITHEM MOMEHTe!

Hpomﬂoe CTaTUYHO U €ro JICTKO aHaJIM3UupoOBaTh. Eynymee TMOJABM>KHO M HEONPEACICHHO, K TOMY BpEMCHH, KaK BbI
06Hapy>{<1/rre TpEHM, COJIMTHBII KYCOK OT HETO YK€ 6y[[eT TMOTEPSAH. HukTo HEe 3BOHWT B KOJIOKOJI, KOTJa TPE€H PaCTBOPUTCAI B
KOpuaope ULEH. K TOMY BPEMCHHU, KaK Bbl OCO3HACTC OTY HNEPEMCHY, HECKOTOpast CyMMa 6y[1eT TNOTEpsAHa 6J1ar0;1ap;1 urpe Ha
NpEANOJIOKEHNH, YTO PBIHOK BCE CIIE HAXOAUTCA B TPCHAC.

Ha nmpaBom kparo rpaduka pasnuysble GUIypbl ¥ WHIMKATOPHI MPOTHBOpEYAT APYT APYry. Bam mpuxoauTcs mpuHUMATh
peueHus B aTMocepe HeONPEACISHHOCTH U OCHOBBIBASICh Ha BEPOSITHOCTSIX.

BOJIBIIMHCTBO JIOAEH HE MOTYT CMHPHUTBCS C HEOIPEEICHHOCTBIO. Y HHX €CTh CHJIbHAas SMOLMOHAJbHAs MOTPEOHOCTH
oKazaTbes paBbIMU. OHH AepKaTCs 32 YOBITOYHBIC MO3ULIMH, 0XKHU/asl, YTO PHIHOK U3MEHHUTCS U BEPHET UM UX JIeHbI'H. CTPEeMUTHCS
OBITh BCErna MpPaBbIM Ha PBIHKE - 3TO O4YEHb Jaoporo. llpodeccroHandbHBIE WTPOKM H30ABISAIOTCS OT YOBITOYHBIX TO3WLUI
HeMeieHHO. Kora ppIHOK OTKJIOHSETCS OT Balllero aHaliu3a, BaM Hy»KHO Oe3 THeBa M 0e3 SMOIMi coTvIalaThest Ha HOTEPH.

MeTO)Il)I H TEXHHUKA UT'PbI
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Her yHuBEpcampHOT0 IPOCTOr0 METOAA A MACHTU(DUKALN TPEHAA U Kopuaopa 1eH. CyIecTByI0T HECKOIBKO METOI0B, U
pa3syMHO MX codeTarh. Ecim OHM MOATBEPXAAIOT pe3yJIbTaThl APYT APYyTa, TO JOBEpUE K TAaKOMYy pe3yibTaTy Bbime. Ecim oHm
MPOTUBOPEYAT APYT APYTY, TO B UTPY JydIlle HE BCTYTATb.

1. Paccmompume coomnowienue MuHumymos u maxcumymos. Kozoa noovemvt docmuzaiom ece 60nvuiux
3Ha4eHull, @ cnaobl OCMAHAGNUEAIOMCA HA 6Ce 0onee GbICOKUX MUHUMYMAX, MO IMO YKA3bldem HA 60CX0O0AUUIL
mpeno. Coomuouienue co CHUNCArOUWUMUCA SHAUEHUAMU MAKCUMYMOE U MUHUMYMOB YKA3bI6ACH HA NOHUNCAIOWUTCA
mpeno, a HepeynapHble MUHUMYMbL U MAKCUMYMbL - HA KOPUOOP uen (cm. puc. 3).

2. Hapucyiime nunuio 80cxoo0auiezo mpenoa, cOeOunu8 nocieonue 6axcHsle MUHUMYMbL U TUHUIO HUCX0OAULE20
mpenoa, coeOUHU8 nocieoHue 6archvie makcumymol (cm. 2nagy 3.4). Haxnon nocneoueil nunHuu mpenoa noxacem
mexyuwjuii mpeno. (puc. 3, 4, 6).

BakHbIlf MakCHMyM WM MHHHUMYM Ha €XEIHEBHOM IpadiKe JOJDKEH OBITh CaMBIM BBICOKHMM MaKCHMYyMOM HIN
CaMBIM ITyOOKHMM MHHHMYMOM, MO KpaifHel Mepe 3a Hexemo. [1o Mepe HaKOTIIEHHs OTBITa BBl CTAHETE JydIlle HAXOIUTh 3TH
TOYKU. TeXHUUeCKUii aHaIU3 YaCTUYHO SIBJIETCA HAyKOM, YACTUYHO - UCKYCCTBOM.

3. Hapucyiime 13-0neenyto unu 6o1ee OnumenbHyl0 IKCROHEHMY CPEOHe20 0BUICYULE2OCA 3HAYEHUA (CM. 21aA8y
4.2). E20 naknon onpeodensnem mpeno. Eciu ¢ meuenue mecaya naoniooaemces cpeonee osuiicywjeecsa 3Hauenue Ho6o20
abCoNIOMH020 MUHUMYMA WU MAKCUMYMA, MO PbIHOK 8 KOPUOODE YeH.

4. Hexomopule pvinounsie unouxamopult, maxue, kak MACD (cm. 2naey 4.3) unu Cucmema nanpasinenuit (cm.
2nagy 4.4), nomozarom uoenmugpuyupoeamv mpeno. Cucmema HAnPAGIEHUI 0COOEHHO XOPOULO NO360IAEm Y108UMD
PAaHHUE CUZHANIBL HO6020 MPeEHOa.

HUrpartp uiam xxaathb

Ecnu Bbl 00HAPY KUK BOCXOASIIMN TPCH, TO BaM TPUACTCS PEUIUTh, TOKYNATh HEMEIJICHHO WM MO0KAATH 70 JIOKAJTBHOTO
MUHUMYMa. Eciii BBl KynuTe HEMEJIEHHO, TO TIOWIETe B HOTY C TPEHAOM, HO Ballla Mepa IpeJ0CTOPOKHOCTH, CKOpee Bcero, OyaeT
YCTaHOBJICHA IOCTATOYHO JaJIeKO M Ball PUCK OyaeT Ooublie.
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Puc. 4. Jlunuu mpenoa onpedensiom mpeno.

Cambtii éasrcHulil YKazameisb J1uHUU mpelwa - 9mo ee HaknoH. Ecnu nHaxknon eeepx, mo uzpatime Ha noeviuieHue. Ecnu
HAKJIOH 6HU3, MO uzpaﬁme Ha nonuscenue.

Bocxooawaa nunusa, coedunana munumymsl 1 u 2, ykazvieaem na eocxooawuii mpeno. Oopamume eHuManue Ha mo,
YMO UeHbl UHO20a NPOPLIGAIOMCA Yepe3 TUHUIO MEHOCHYUU 6HU3, HO 3amemM 6HO8b NoOHUMAalOmcs K Hel (3). Dmo daem
npexpacuyro 803modxicnocms npooasams. To dce camoe npoucxooum onams 6 mouke 7, 20e UeHbl 6HOBL 6036PAULAIOMCA K
JUHUU MPEHOA ROCIIe MO20, KAK OHU ONYCIUIUCH HUJICE ee.

Kozoa evt uzpaeme ¢ nanpaenenuu nunuu mpenod, bl 00bIYHO UZpaeme 6 HANPAGIeHUU PbIHOUHO20 npunuea. Ha
nPAGOM Kpaio zpagyuka vl 00JICHBL UCKAMb 803MONCHOCHY O/ RPOOANCU, ROCKOILKY mpend udem enus. He npooasaiime
HemMeOIeHHO, UEeHbl CTUMKOM 0a1eKo NOO0 TuHUel mPenoa u 0ace RPU GCIMYRIEHUN 8 UZPY CIPAX0BOUHbIE MEPbL He CMO2YM
ymenvuiums Bawux nomepn. Basicno Ooxycoamwvca coenku ¢ xopouwium ommuouwienuem npuodsiiu K pucky. Tepnenue
-000podemeins uzpoka.

Ecmu BB MmoaOXKAETE 110 MHUHHMYMaA, TO Ball PHUCK 6yz[eT MCHBIIIC, HO BBbI npno6peTeTe KOHKYPEHTOB YECTBIPEX
paSHOBHIIHOCTeﬁZ ,I[ep)KaTeJIefI TNO3UINH, KOTOPBIC XOTAT Z[O6aBI/ITI> K INO3UIINH, TEX UI'POKOB, KOTOPLIC XOTAT 3aKPLITh IMO3ULMUIO,
KOTOPBIC IIOKa C€IIEC HE KYNWIIHM, U UTPOKOB, NPOAABIIUX CIIMIIKOM PAaHO U TEIICPb CTPEMANIUXCA KYNUThb, 3aJ1 OKUAaHUA Cllaa NEH
BechMa T0JIOH! PHIHOK HE CIMIIKOM CIIABUTCS 6HaI‘OTBOpI/ITeHLHOCTbI0 u I‘JIy6OKPIﬁ criaa BIIOJIHE MOXKET O3Ha4YaTb Hadall0 CMCHBI
HalpaBJICHUS TPpEHAA. Ot pacCyKACHUs CIIpaBEAJIMBLI U IIPU HUCXOAAIIEM TPEHAEC. OxugaHue oTKaTa Hazaz, Korja TpeHQ Ha61/1pae’r
X0 - 9TO 3aHATHUC IJI JIIOOUTENIEH.

Ecmu PBIHOK HaxXOOUTCA B KOPHUAOPE IICH, a Bbl - B OXHIAAaHUU IPOPBIBA, TO BaM IPUIACTCA pe€liaTbh, IOKYIaTb WJIA B
NpEABKYUICHHUU MPOpPbIBa, WJIX BO BPEMs NPOPHIBA, UJIK BO BPEMA OTKaTa IOCIIC JICHCTBUTEIBHOTO IpophIBa. Ecnu BBI pa60TaeTe C
HECKOJIbKMMU MO3ULHUAMHU, TO MOKETE TPETh IOKYIIATh B OKUJIAHUU ITPOPHBIBA, TPETH BO BPEMS ITPOPLIBA U TPETH BO BPEMA OTKaTa.
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Kakoe pemienuie BbI HE IIPUMETE, OHO MPABHIIO MO YHPABJICHHIO KallUTalOM BCETAA OTPAIMT Bac OT CaMbIX PHUCKOBAHHBIX
caenok. PaccrostHue ot Touku BXoaa a0 Bamieil Mepsl mpenocTOpoKHOCTH JOJDKHO OBITH HE Oojblie, 4eM 2 mpolieHTa Bamrero
kanurana (cMm. rmaBy 10). HezaBucuMo 0T TOTO, HACKOJBKO BBITOJHOW MPEACTABISIETCS CHENKA, IPOIYCTHUTE €€, eClIM OHa TpedyeT
Oornee yIaTeHHBIX Mep IPEI0CTOPOKHOCTH.

Bo BpEMs TPpCHAA TaKTUKaA YIPABJICHUS KallUTAJIOM JOJDKHA OBITH /:[pyroﬁ, YEM BO BpEMs KOpHUA0pa LEH. B TPpEHAC pa3yMHO
CclaeiaTb 00bEM MO3UIUH MCEHBIIC, @ MEPLI MPEAOCTOPOIKHOCTH MIOMECTUTDH AaJIbIIC. Torma Yy Bac 6y;[e’r MCHBIIC MIaHCOB IMOCTpaaaThb
OT KOJICOaHHIA PbIHKA, a pPUCK MO-TIPEKHEMY OCTAHETCA 10 KOHTPOJIEM.

Bo Bpems kopumopa IIeH OYEHb BaKHO MPABWIBLHO OMPEACINTh MOMEHT BBIXOJa Ha PBIHOK. 3/1€Ch BaKHA TOYHOCTb,
MMOCKOJIbKY BO3MOJKHOCTEH MJIsI W3BJICUCHHS NPHObLTM Majno. TpeHa mpoliaeT 3ama3IblBaHHE C BCTYIUICHHEM B HIPY, €CIU BbI
MPO0JDKaeTe JCHCTBOBATh B HampaBiieHUH TpeHaa. Ctapbie HTPOKH COBETYIOT: “He nomaiite cebe ronoBy Ha peitke "0bikoB"”. Eciu
Bbl HC YBEpPEHBI, HAXOMUTCA DPHIHOK B KOPUIOpPE IICH WIM B TPEHAE, TO BCIOMHHUTE, YTO MPO(ECCHOHATBI MPEANOJIAraroT
CyIlIECTBOBaHHE KOPHIOPa IIeH, ITOKa He JoKa3aHo oOpaTHoe. Eciu BBI Bee elie B COMHEHUH, OTOMIUTE B CTOPOHY.

IIpodeccronans! MOOAT KOPUIOP LIEH, MOCKOJIBKY OHA MOTYT MPHOOpETaTh U cOpachIBaTh MO3MLIUH ITOYTH O€3 pHcKa OBITh
3aXBaueHHBIMH TPEHIOM. [T0CKOJIBKY OHH BBIIUIAYMBAIOT HU3KHE HIIM BOOOIIE HYJIeBble KOMUCCHOHHBIC M HE CTPAJIAIOT OT Pa3HUILIBI
LIeH, Urpa Ha CJerka KoJjeOmomeMcsi pblHKe JUli HUX NpuObUIbHA. TeM M3 Hac, KTO WrpaeT BHE OIEPALMOHHOIO 3ana, Jiydlie
JI0KaThCs BOSHUKHOBEHHUS TPeHAA. Bo BpeMsi TpeHIa Bbl MOXKETe 3aKII0YaTh CHEJIKH PeXe, M Ball CYET MEHBIIE MOCTPaaaeT OT
KOMHCCHOHHBIX U Pa3HHIBI [ICH.

KoH(p1uKT BpeMeHHBIX MACIITA00B

BonbmmHCcTBO WUI'POKOB HE JO0raJabIBarOTCd, 4YTO 00OBIYHO PBIHOK HaxOJUTCd B COCTOSAHUMM TpE€HAA W KOpHIAOpa LCH
OZ[HOBpeMeHHO! OHu BLI6I/IpaIOT OJINH BpeMCHHOﬁ MaCIJ_ITa6, Hanpumep, Z[HeBHOﬁ nim qacosoﬁ, MU UIYT BBIN'OJHBIC CACJIKHA Ha
JHCBHBIX rpa(bm(ax. Korua HUX BHUMaHUE MMPUKOBAHO K JHECBHBIM MUJIM YaCOBLIM l"pa(bl/ll(aM, TPEHABI APYTUX BPEMCHHBIX MaCH_ITa6OB,
HalpuMep, HEACIIbHBIC NI 10-MI/IHyTHLIe, 3aCTal0T UX BPacCIjiOX U HApyIarT BCE IUIAHBI.

PeiHOK cymiecTByeT BO BceX BpPEMEHHBIX Macmrabax oJHOBpeMeHHO (cM. riaBy 4.3). OH MoxeT ObITh M300paXKeH Ha
10-MHHYTHOM, YaCOBOM, THEBHOM, HEZIEIHFHOM HJIH JIF0OOM HHOM Tpaduke. Ha 1HEBHOM rpaduike MOXKeT BEIPUCOBBIBATHCS CUTHAT HA
MOKYTIKY, @ Ha HE/IEFHOM - Ha IPOAaxXy, U Ha000poT (puc. 5). CUrHaBI pa3HBIX BPEMEHHBIX MACIITa0O0B YacTo MPOTHBOPEYaT APYT
npyry. Kakumu 3 HUX pyKOBOICTBOBATHCS ?

Ecim y Bac coMHEHHs IO NOBOAY CYIIECTBOBAHUS TPEHJA, TO PAacCMOTPHUTE Ipaduk OONBIIEro BPEMEHHOTO MacmTada.
IMownck Gostee mMPOKOH MEPCIIEKTUBEI 00pa3yeT OANH M3 OCHOBHBIX npuHIHIOB CrcteMsl Tpex DkpaHoB (cM. riasy 9.1).

Urpox - HeyZayHWK 4YacTO CYUTAET, YTO BBICTYIHJI OBl ymauHee, eciu Obl y HEro Ha crojie ObUI OMpiKeBO#l Temerpad,
paboTaronii B peanbHoM BpeMeHH. OIHON M3 yHUBEPCAIbHBIX (DaHTa3Mil HEYyJauHHKOB SIBIISIETCS YBEPEHHOCTb B TOM, YTO OHH
cTaiy OBl TOOEANUTEIIMH, €CITH OBl UMEINTH OOJIbIIe JAaHHBIX ¥ MOTJIM COCPEAOTOUYUTHCS HAa MEHBIIEM BpeMeHHOM Macmrade. Ho mpu
HaJIMYUKM OMpIKEBOTO Tenerpada OHHU TEPSIOT JeHbrH eme Obictpee! Koraa 3To mpoHMCXOIUT, HEKOTOPHIE HEYIAYHUKH TPUXOIIT K
BBIBOJlY, YTO UM HY)KHO HIpaTh HEHNOCPEICTBEHHO B OINEPALIOHHOM 3aie 0e3 BCAKUX 3afepikek B Iepepade naHHbIX. Ho Gounee
TMIOJIOBHHBI HTPOKOB B 3aJI¢ BEIMBIBAIOTCSI B TEUCHHE NIEPBOTO T'0J1a, TAK UTO MOTAJaHue B TYIy COOBITHI HE MPUHOCUT HEYyAauHHKaM
HHYET0 XOPOILIEro.

KOHOIUKT MeXMy CHrHalaM# pa3HbIX BPEMEHHBIX MacIiTa0oB, MOCTYNAIOLIMMHU C OJHOTO PBIHKA, COCTAaBIsAET OIHY W3
BEJIMKHX 3arajJlok PbIHOYHOTO aHanu3a. 10, YTO NPEACTABIsIETCS TPEHIOM Ha JHEBHOM TIpaduKe, MOXKET OKa3aTbCs JIETKUM
MOJICKOKOM Ha COBEPIICHHO MPSIMOM HelelbHOM rpaduke. To, 4TO BBINISANT OOBIYHBIM KOPHIOPOM LIEH HA JHEBHOM rpaduke,
o0HapyXuBaeT OOraTCTBO BOCXOJAIIMX W HUCXOAAIIMX TPEHOOB HA 4acoBOM rpaduke, u Tak namee. Korma mpodeccroHanbl B
COMHEHHH, OHH CMOTPAT Ha Oosiee MacITabHYIO KapTHHY, TIOOUTENH JKe COCPENOTAUNBAIOTCS HA MEIKOMACIITa0HbIX Tpadukax.
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Puc. 5. IlIpomusopeuusvie mpenowvl 8 pazHbvixX 6PEMeHHbIX MACUIMAOAX.

Ha neoenvnom zpaghuke espooonnapul oarom gviparcennuvlit 60cxooauwuii mpeno A-B. B mo jce epems onesHnoil cpaghux
nokasvigaem, 4umo Hauunaemcsa nucxooauwias menoenyus X-Y. 3a kakout u3 nux evl nociedyeme? Ilpomuesopeuue mercoy
CUZHANAMU PA3HBIX BPEMEHHBIX MACUIMAD08 HA OOHOM U MOM JHce PbIHKE AGIAEMCA 0OHUM U3 CAMbBIX YACHbBIX U CAMBIX
HEenpUAMHbBIX OUTEMM, 6CINAIOULUX Neped upoKom. Bam nyscno credums 3a poinkom 6 HECKONBKUX 6PEMEHHBIX MACUIMADAX U
3Hams, KaK peazupoeéams na npomusopeuus mexncoy numu. Cucmema Tpex IKkpanoe nomosricem 6am cCnpagumuvcsa ¢ Mo
npoonemoii (cm. 2nasa 9.1).

3.4. JInHuM TPEHOB

2l

I'paduku oTpaxarot neiicTeus "ObikoB" 1 "MeaBenei". B MuaruMymax "menBean" TepsIoT, a "ObIkH" 00peTaloT KOHTPOJIb HaJ
pBIHKOM. MaKCHMyMBI MOKa3bIBAIOT, KOTAa "OBIKH" HMCUepHand CBOM PECypChl M WHHLMATHBY mepexBaTiim "measenu'. JlumHus,
COCOUHAIONIAA BAa OMMKAHIINX MHHAMYyMa, AT HAaUMEHBUIIMH OOImuMiA nenurtensb cuibl "ObIkoB". JIMHUWSA, coemuHsOmIas aBa
COCEIHUX MAaKCHMyMa, JacT HaUMCHBIIMHA OOIIWI MemuTeNh CHibl "MenBenei". DTH JMHHM HA3bIBAIOTCSA JIMHHSIMH TPEHIOB
(Trendlines). Vrpoku monb3yr0TCsl UMH, YTOOBI HICHTU(PUIIMPOBATH TPEHI.

Korz[a LUEHBI pacTyT, NPOBECAUTE JIMHUIO BOCXOAAIICIO TPECHAA Y€PE3 MUHHUMYMBI. Kor;[a LCHbI NMaarT, OIPOBEAUTE JIUHUIO
HUCXOOAIIECTO TpEHAA YE€PE3 MAKCUMYMBI. HpOGKHI/Iﬂ 3THX JIMHUH B 6yz[yLuee TIOMOXKET ONPEACIUTE MOMEHTBI ITPOJJAKH U MTOKYIIKH.

Haubonee 6adxchoil xapaxmepucmukou JUHUU MPeHOd AGNAemcs ee HAKIOH, NOCKOIbKY UMEHHO OH onpeoeisem
domuHupyrowyio Ha puinke cuny. Korma NMuHUS TpeHAAa HampaBieHa BBEPX, 3TO TOBOPHUT O TOM, YTO "OBIKM' KOHTPOJHPYIOT
cUTyalHio. B 3TOM cily4yae pa3yMHO MOKYIaTh C MEpOi MPE0CTOPOKHOCTH HIDKE JIMHUK TpeHaa. Korna iMHus TpeH/a HanpaBieHa
BHHU3, CHUTyaunued BrajnetoT "mensenu"'. B 3Tom ciydae pa3yMHO pacnpoAaBaTh W 3alWIIATh CBOIO MO3MIMIO OCTaHOBKOH BBIIIE
JIMHUM TPEHAA.

Jluauy TpeHza M3aBHA UCIOJB3YIOTCS UrpokaMu. COBpEeMEHHbIC KOMIBIOTEPU3UPOBAHHBIC UHCTPYMEHTHI JJs BBLABJICHUS
TPEHJIOB BKIIIOYAIOT B ce0s1 IMOKa3aTeNb CpenHero aBmkeHus Kypcea. Cucremy Hanpasiennii 1 MCAD (cum. riaBy 4).

Kak HapucoBaTh JIMHMIO TPeHAA

BossmmacTBO HUI'POKOB IPOBOJAT JIMHUHU TPCHJA YCPE3 CaMbI€ BLICOKUE U CaMbI€ HU3KUE YPOBHU IICH, HO JIy4IllI€ NPOBOJAUTH
UX 4Y€pe3 rpaHUllbl oOnacreit KOHCOJIMAanru LEH (pI/IC 6) Ot TpaHULBl MMOKa3bIBAKOT, IAC OOJIBIIMHCTBO HUI'POKOB CMCHUIIO
HalpaBJICHUE WI'PHIL. TexHuyeckudd aHaM3 - 3TO Pa3HOBUAHOCTL OIIpOCa 06H1€CTBGHHOF0 MHCHHA, a IIpU TakKOM OIIpocCe
HUHTEPECYIOTCSI MHCEHHEM MacC, a HE HECKOJIBKUX OJSKCTPEMHUCTOB. HpOBe,IIeHI/Ie JIUHUA TPEHAOB YE€pe3 TI'paHUIIbI obuacrei
KOHCOJIMAaHKU HECKOJIBKO Cy6T>eKTI/IBHO. Bam npuaeTcs 60pOTI>C5[ C UCKYIICHUEM HAKJIOHHUTH JIPIHCﬁKy.

INanuyeckas nponaxka "OBIKOB" M maHMYecKas CKynka "MenBenieil" cO3aloT AKCTpeMasbHbIe 3HAUeHUs, BBINLIIAIINE KaK
“xBoctbl” (Tails) Ha rpaduxe. Bel Moxkere mpennovecTs MPOBOAUTH JIMHHM TPEHIA 4yepe3 O0JAacTH KOHCOJMIALMH, a He 4epes
3KCTpeMallbHble 3HaUeHUs, ellle ¥ IOTOMY, YTO MOCIEIHHUE FOBOPAT O TOJIIE TOJIBKO TO, YTO OHA CKJIOHHA K NTaHUKE.

To4ku 3KCTpEMaNbHBIX 3HAUCHUH OYEHb Ba)XKHBI, HO HE IS IPOBE/ICHUS JIMHHI TpeHaa. PEIHOK OOBIYHO BOCCTAaHABIMBACTCS
MocJie TaKUX 3HaYEHUH, IPEIOCTABIIAA XOPOIINE BO3MOXKHOCTH AJISI KPATKOCPOUHOI UrpHI (puc. 6).
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Puc. 6. lunuu mpenoa u “xeocmut”

Ilposooume nunuu mpenoa uepes 001aCMU KOHCOMUOAUUU UEeH U OCMAGISAIME 6 CIOPOHE IKCHPEMAbHbE WEHbL.
"Xeocmul" - Imo evicokue uepmouKku 6 KOHUe mpeHod, OHU BbICKAKUGAIOM U3 odnacmeil Koncoruoayuu. Peinok yxooum om
""xeocmog'", npeonazan xopouwiue 603IMONHCHOCIU O UZPBL 8 RPOMUBONOJIONCHOM HANPAGTEHUU.

Odpamume na mo, KAK YROPHO MeCAY 3a MECAUEM NOBMOPAIOMCA Y2l Hakaona aunuii mpenda. Ecnu el ux 3naeme,
mo eéam Gyoem npouie nHapucosams npeosapumensusie nunuu mpenoa. Ha npasom kpaio zpajpuxa yenvt kacaromea nunuu
mpenoa. Ilokynaiime, KaK moJibKo yeuoume, Ynmo o4epeonas yepma He 0aia H08020 MAKCUMYMA.

Kak oTmeuan CTCﬁZ[HMaerp, 4e€pTa, BbIIVIEAJAANIAA KaK ITaJICI, BBICTABIICHHBIA M3 IUIOTHOTO l"pa(i)I/IKa, NOKa3bIBaCT LECHHYIO
TOYKY OTCUCTA LCHBI IJI KpaTKOCpO‘IHOﬁ HUT'PBIL.

PBIHKH MOCTOSTHHO KOJICOIOTCS B MOMCKaX 00JIAaCTH, B KOTOPOi 00beM TOPToB OymeT HauOOJbIIMM. XBOCTHI MMOKA3bIBAIOT,
YTO JaHHAas IeHa OblIa OTBEPTHYTa PHIHKOM. OOBIYHO 3TO MPUBOAUT K OPOCKY B MPOTHUBOIOJIOKHOM HampariieHuH. Kak TOJIBKO BbI
00HapyXUTE XBOCT, Urpaiire mpoTuB Hero. [loMecTuTe Ballly HpPEIOXPaHUTESIBHYIO OCTAHOBKY Ha CepeIuHE XBOCTa. Eciu phIHOK
HaYHeT “)KeBaTh CBOW XBOCT’, TOpPa BBIXOJAHUTH U3 UTPHI.

Bukrtop Cnepanaeo mpHUBOAWT APYroil MeToa M300paKeHUs JWHHUH TpeHAOB B cBoel kaure “Urpox Bux”. Ero texHuka
MIOMOTaeT ONPEEIUTh PA3BOPOT XOPOIIO YCTaHOBUBILIErocs TpeHa (puc. 7).

CrlepaHz[eo MPOBOAUT JIMHHUIO BOCXOIAUICI0 TPEHAA 4YE€pPE3 HaUMCHBIITHIA MUHHUMYM 3a BECb TPCHI U YE€PE3 HAWBBICIIAN
JIOKAJIbHBIN MHUHHUMYM, HpeI[H_IeCTBleH_[I/Iﬁ CaMOMY BBICOKOMY MaKCUMYyMY. Takast TMHUS MOXKET U HE KacaTbCs LUCH MEXAY 3THUMU
JABYMsS TOUKaMU. HepecequI/Ie 3TOH JIMHUY [IEHAMU JacT HepBbIﬁ CHUT'HAJI, YTO TPEH] MCHSICTCH. Cneny}omnﬁ CUIr'HaJl roJJacTcCsd Toraa,
Korja OEHbL JOXOAT A0 NPEABIAYIIEIO0O MaKCUMYyMa U IBUTAIOTCS OT HETO BHUS. TpeTI/Iﬁ CHUTHAJI NOCTYIIACT, KOTJa LICHBI OITy CKalOTCs
HWKE TMPEAbIAYHICTO MHUHUMYMa. On NOATBEPKIAACT, YTO BOCXOISIINN TpEeHJ HU3MCHUJI HAIIpaBJICHUE. 3epKaHI)H08 OTpaKCHUE
OIMMCAaHHOW npoueaypsl HPUMEHUMO K HUCXOAALIEMY TPEHAY.

Kuaccudukanus JuHuil TpeHaa

OcHOBHOW ¥ HanboJiee BaXHOW XapaKTEPUCTHKOW JIMHHM TPEHAA SIBIBIEMCS Yroyi ee HakioHa. Korma juHust Tpenma
HAKJIOHEHa BBEPX, "ObIKU" KOHTPOJUPYIOT CHTYAIMIO U HY>KHO UCKAaTh BO3MOXKHOCTH JUisl TOKyTKY. Koria JinHusT HaKIIOHeHA BHU3, Y
pyJist "MenBenu" U HY>KHO HCKATh Iy TH IPOIaxu. Bbl MOXeTe KiacCH(UIMPOBATh JIUHAM TPEH/IA [0 CTEIIEHN BAYKHOCTH IPU MOMOIIN
ST TI0Ka3aresieil: BpeMEHHOMY MacmTaly, UIMTEIbHOCTH, YHCIy pa3, KOrja [EeHbl KacalMCh JMHWM TPEHIa, YrIly HAKIOHA W
00BEMY CIIEIIOK.

Yem 6oavute spemennotl macuimad, mem éadxcHee aunus mpenoa. JIMHUS TPEHAA HA HEACTBHOM rpaduke MoKa3bIBaeT Ooee
CYIIECTBEHHBIM TPEH]I, Y€M Ha JHEBHOM. JIUBHS TpeH/Ia Ha THEBHOM rpaduke 0oJiee BakHa, YeM Ha 4aCOBOM, U TaK JaJiee.

Yem Onunnee nunus mpenoa, mem oua Haoedxchee. KOpoTkas JNMHHSA TpeHIA OTpaKaeT IOBEJECHHE Macc Ha KOPOTKOM
HMHTEpBajie BpeMeHU. bomnee MmHHas JMHHS OTpaXkaeT MX TOBeACHHE 3a Ooee MIUTENBHBIA CpoK. UeM MoJblie AIUTCS TPEHI, TeM
Oogpire ee nHepHs. Cephe3HbIN PHIHOK "OBIKOB" MOJKET CIIeIOBATh CBOMM TPEHIOM B T€UCHHE HECKOJBKHX JIET.

Yem b6obute wucio CONPUKOCHOBEHUN YeH ¢ TuHUell mpeHod, mem oHa HadedicHee. IIpu BOCXOISIIEM TpPEHJE, BO3BpAT K
JIMHUM O3Ha4yaeT BoccTanue cpenu "mensenei”. IIpu HHUCXOASIEM TPEHAE MOJCKOK IIEH IO JIMHUKM O3HAYaeT BOCCTaHHE "OBIKOB'.
Korna neHsl 1oX0I8T A0 JMHUHA TPEHAA K 3aTeM JBIXKYTCS 00paTHO, BBl 3HACTE, YTO JOMUHUPYIOIIAS HA PHIHKE TPYIIa moOeamia
BOCCTABIIIHX.

IIpenBapuTenpHas IMHUSA TPEHAA IIPOBOIUTCS TOJBKO Yepe3 IBE TOUKH. TpeThsl TOuka KOHTAKTa JiefiaeT ee Ooiee HaIeKHON.
YeTbIpe WM IATh TOUEK KOHTAKTA ITOKa3bIBAIOT, YTO JOMUHUPYIOLIAs Ha PHIHKE TOJIA KPETIKO 3€PHUT BIIACTb.

Yeon meoucoy nunueii mpenoa u eopuszonmanvio ompasdcaem UHMEHCUBHOCIb IMOYULL CpeOUu OOMUHUPYIOWell PLIHOYHOU
moanvl. KpyTast TMHUS TpeHAA TOBOPUT O TOM, YTO AOMHHHPYIOIIAs Toima JuHaMudHA. OTHOCHTENBHO IMOJOTas JIMHHUSA TPEeHAa
TOBOPHT O TOM, YTO JOMHHHPYIOIIas TOJMIA MOBOpAdMBaeTcss MeteHHO. Ilomormit TpeHm OOBIYHO ANUTCS JOJbIIE, MOJOOHO
COPEBHOBAHMIO MKy YEPEMaxoi U OJICHEM.
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Puc. 7. IlIpocmoit memoo o6napyscenun pazeopoma

Ilposeoume nunurwo mpenoa om aocontommnozo makcumyma (A) K HaumeHvuiemy nOKaaIbHOMY makcumymy (B),
npedwecmeyrouemy avcontomnomy munumymy (C) max, umoowvt ona ne nepecexkana yen mexncoy A u B. Ilpopuie uepes smy
aunuto mpenoa (1) oaem nepewlii cuznan Kk momy, umo mpeno mensemca. Bozsepam k npeovioywemy munumymy (2) oaem
6MOPOIL CUZHAN 00 USMEHEHUU mpeHOd. Imo xopouiee epemsn 0aa Hauana nokynku. Kozoa yenwvt npeodonerom nokanwvholil
makcumym (3), 3mo noomeepoum, umo mpeno 0eunynca ecname. Ilpu nomowu 3mozo memooa, onucannozo Buxkmopom
Cnupanoeo, 1ezue ROUMaAmMb 0CHOGHbIE NOBOPONIbL, A He KPAMKOBPEMEHHbIE KOJ1efanusi.

Pa3ymMHO M3MEpUTh yroJl HaKJIOHA KaXIO¥ JMHHM TPEHIa U OTPa3HTh €ro Ha rpaduke (puc. 6). ITO MOXKHO CIaenaTh Npu
MOMOILM KOMIIBIOTEpa, TPAHCIOPTHpa WIM KUTalicKOoW roroBaiibHU. (CpaBHEHHE YIVIOB HAKJIOHA JIMHUN TpeHAa MOKa3bIBaeT,
CKJIOHSIETCS] TOMHUHHPYoIIas ToJma 6obie K "0bikam" mwim k "Measensm". [lopasuTensHo, Kak 9acTo JIMHAY TPEHIa HAYT C OJTHAM 1
TEM e HAKJIOHOM Ha JAaHHOM pPBIHKE. BO3MOKHO, 3TO O0BSCHICTCS TEM, UTO KITFOUEBBIC UTPOKH PEIKO MCHSFOTCS.

YacTo meHbl OTXOAAT OT JIMHUM TpeHa ObicTpee. B 3TOM ciydae BBl CMOKeTe HApHCOBATh IPYToi, Ooiee KpyToil TpeHa. DTo
MOKa3bIBACT, YTO TPEHJ| YCKOPSETCs, CTAaHOBSICh HecTaOMIbHBIM (puc. 8). HapucoBa Gonee KpyTyIO JMHUIO TPEHMA, BBl JTOJDKHBI
0’KECTOUMUTh MEphl IPEAOCTOPOKHOCTH, IOMECTUB OCTAHOBKY HEMEIJIEHHO 3a MpeAblIyIllel JuHHeHl TpeHAa U KOPPEeKTHPOBaTh
OCTaHOBKY IIOCIIE MOSBJICHUS Ha TpadKe Ka)XJO0ro HOBOTO CTOJIOMKA LeHbl. HapyiieHne KpyToro TpeHaa 0ObIYHO COIPOBOKAACTCS
pe3KkuM GpPOCKOM B 0OpaTHOM HaIpaBIICHHUH.

IIpu BocxoasmeM TpeHae 00beM CAETOK OOBIYHO YBETNIMBACTCS, KOT/IA IIEHBI IBIXKYTCSI BBEPX, M COKpAIaeTcs, KOTa OHU
JOBIDKYTCS BHHM3. OTO TOBOPUT O TOM, YTO TOJBEMBI NPHBIEKAIOT HIPOKOB, a CMaAbl OCTAaBIAIOT MX pPaBHOAYIIHBIMH. [Ipm
HHUCXOJAIIEM TPEHIE NMPOUCXOAMT oOpaTHOe: 00BbEeM yBEMMYMBAETCA NPH CIaJax M COKpamaercss mpu mogbemax. OTkar mpu
601BIIOM 00BEME YTPOKAET TPEHAY, TOCKOJIBKY ITOKA3bIBAET, UYTO MIATEXKHAS TOJMIA PACTET.

Ecnu o6vem ysenuuusaemcsn, k020a yenvt 0BUNCYMCA 8 HANPABIEHUN MPEHOA, MO IMO noomeepicoaem mpeno. Eciu
00vem cokpawjaemcs, Ko20a YeHbl OBUICYMCA NPOMUE MPEHOa, Mo Imo morce noomeeprcoaem mpeno. Eciu oovem
ysenuuusaemcs, Ko20a yeHsl 6036PAULAIOMCA HA JUHUIO MPEHOA, MO IMO 2080pUM 0 603moducHocmu nepemen. Kozoa oovem

COKpawaemcs npu 0UIHCEHUU YEeH OM NTUHUU MPEHOd, 3HAYUUM IMOom mpeno 6 dede.

IIpopsiB TpeHaa

HpOpLIB YCTaHOBUBLICTOCSA TPEHAA ITOKa3bIBa€T, YTO AOMHWHHUPOBaBIIAad Ha PBIHKE Ipylnna yTpaThila CBOIO BJIACTb. Bam
HYXKHO OBITH OCTOPOIKHBIM U HC OXKHJAAaTh CUTHAJIOB O BCTYIUUICHUU B UTPY, 0OOJIBIINHCTBO TEPSACT ACHBI'H, MBITAACh OCCAJIATh AAPO,
BBUICTCBIICC U3 ITYIKH.

JIuHUA TpeH[a - 5TO He CTEKJISHHBIN IOJI MO PBIHKOM, IS PaspyLICHUs KOTOPOTO JOCTATOYHO OJHOW TpeumHsl. Ckopee
9TO 3a00p, HAa KOTOPBIH MOTyT omeperscs "Oblku" M "Mensenn". OHM MOTYT Jake HEMHOTO CIBHMHYThH €ro He paspymias. TpeHnm
JIEWCTBUTENIBLHO TIPOPBaH, KOT/a IEHBI KOCHYTCS €€ C APYrol CTOPOHbL. HeKoTopble UrpOKH YTBEPIKAAIOT, YTO TPEHA MOXKHO CUHTATh
MIPOPBAHHBIM TOJIBKO TOT/A, KOT/Ia LIEHBI OTXOAT OT HEro Ha JIBa WK TPH IMPOLEHTHBIX MyHKTa (8-12 n0oJu1apoB Ui yHIMH 30J10Ta 33
400 nomnmapos).

Ilocne mpopkiBa KPyTOro BOCXOASAINIEr0 TPEHIA LEHBI YacTO BHOBb IOJCKAaKMBAIOT, IPOXOAST dYepe3 IpeIbLayIui
MaKCHMYM U KacaloTCs CTapOoi TMHUH TpeHaa cHu3y (puc. 4 u 8). Koraa takoe cimydaercs, y Bac MOYTH HIeaIbHas BOZMOKHOCTD IS
MPOJaKH: COYETaHHE JBOMHOTO MaKCHUMyMa, KacaHUs CTapOd JMHHMM TpPEHIA MW, BO3MOXKHO, IMBEpPTeHUHs 'MeaBenei” 1o
nHAnKaTopaM. K HUCXOJSIIMM TpeHaM OIS Th NPUMEHUMO 3€PKAIbHOE OTPaKEHHE.
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Puc. 8. Kozoa mpeno yckopsaemcs

Poinok yennvix Oymaz meoneHHO u ycmouuuso poc nocie munumyma 1987 2o00a. Boi moenu nokyname ecaxuii pas,
K020a yeHnvl Kacanucy nonoz2oii aunuu mpenoa (1). Tpeno yckopunca ¢ 1988 200y, u 6 mouke A nyscno npoeecmu HOGYI0 TUHUIO
mpenoa (2). Kozoa noeasn 601ee Kpymas 1unus 0vlia npopeana, Imo 03Hauano Koney nepuooa ""ovikos'". Poinok npedocmasuin,
KaKk 3mo uacmo ovieaem, OMIUYHYIO GO3MOICHOCHL UZPAMb HA NOHUJICEHUE 6 mouKe B, Koz0a yenvt noonsanuce k cmapoii
JIuHUU mpenoa nepeo 066anom.

IIpaBuiia urpsl

1. Hzpaiime ¢ nanpaenenuu Haxaona aunuu mpenoa. Ecnu ona uoem esepx, uwjume 603moxcnocmu ons
noKynku u éo3oepaicusaiimecy om npooasc. Ecnu naknon eénu3, uzpaiime 3a cuem npooasic u uzbezaiime noKynok.

2. Jlunun mpenoa obecneuusaem noooeprcky unu conpomuenenue. Ilpu pocme yen, gpicmaensniime 3axkas Ha
JUHUU mpenoa u mepovl npedocmoporcnocmu nuice ee. Ilpu nadenuu yen nocmynaiime naoéopom.

3. Kpymule mpenowsl npedutecmeyiom pe3kum cmenam nanpagienusn. Ecnu kpymusna nunuu mpenoa oonvute 45
2paodycos, nomecmume mepsl RPEOOCMOPONHCHOCHU HA TUHUIO MPEHOA U KOPPEeKmupyiime ee exceOnesHo.

4. Ilenwt wacmo 603epauialomcsa K npeovloyuieii IKCMpemanbroil yene nocie mozo, KAK OHU RPOPEaAIU KPymoii
mpeno. Ilodvem K cmapomy maxcumymy npu RadeHuu o00vema cOeNoK U OUBEPZEHUUU C UHOUKAMOPAMU Oaiom
OMAUUHYIO 603MOMNCHOCIY 0 hpooadcu. Crad 00 npedvldyuieco MUHUMYMA ROCIE RPOPLIEA HUCXO00AUE20 MpPeHoa
oaem 603MOMHCHOCHIb HOKYRKU C MATIIM PUCKOM.

5. Hapucyime nunuto ouanaszona (Channel) napannenvuylo aunuu mpenoa, u UCHOTb3YImMe ee 013
onpedenenus MOMeHMA U361eUeHUs NPUOBLLU.

I[nanammﬂ JIMHUHU TPpEHAA

Juana3on oGpa3syercst AByMs MapauieIbHBIMHU JIMHASIMH, MEXKAYy KOTOPBIMH 3aKIIFOUEHBI IeHbl. Ecam BBI IPOBENH JTHHUIO
BOCXO/ISIIIIETO TPEH/A Yepe3 MUHUMYMBI CIaJoB, TO MapauleNbHYyI0 el JIMHHIO JUala3oHa Hy>KHO MPOBECTH Yepe3 MaKCHMyMBbI
noxbseMoB. Eciy BBl puCyeTe JIMHUI0 HUCXOJALIEro TPeHJa Yepe3 MaKCUMyMBbl IIOAbEMOB, TO NPOBEAUTE JUHHIO JHana30Ha yepes
MUHHUMYMBI CIaJI0B.

Jlvann nuanazona (Channels), kak ¥ JMHHM TPEHZIOB, CIEIyeT IPOBOAUTH Yepe3 IPaHMIBI 00JacTeil KOHCOMMIAIMH IIeH,
0TOpackIBast IKCTPEMAaIbHO HU3KHE U BEICOKHE 3HaYeHNs. CyIiecTBOBaHHE JIMHUN JUaNa3oHa 100aBIsieT Ha/ISKHOCTH JIMHUA TPEH/A.
HanexxHocTh IMHUN JUATIa30HA OTIPEAETIAETCS KOJIMIECTBOM KacaHMIL.

JlvHus nuamasoHa OTpa)kaeT MAaKCHMAIBHYIO CHITy "OBIKOB" MPH BOCXOMASAIICM TPEHIC M MaKCHMAIbHYIO CHTy "MenBeneit"
Nnpu HUCXOJsuIeM. YeMm mmpe Auana3zoH, TEM MpodYHee TpeHA. Pa3yMHO WrpaTh B HampaBJICHWH HAKJIOHA JMara3oHa, 3aKymnas B
HWDKHEH 4eTBepTH WM TOJOBHHE BOCXOJSILIETrO JUara3oHa W paclnpojaBas B BEPXHEH MOJOBHHE WJIM YETBEPTH HUCXOMISIICTO
nuarna3oHa. M3Biekats npuObLIb CIEAYET y IPYroro Kpas Auarna3oHa (cM. riiaBy 9.3).

IIpeaBapuTejbHasi TUHUS TPeHIA

OOBIYHO JMHUS TPEHJA MPOXOIMT MO KpaiHell Mepe depe3 ABe TOUKM Ha rpaduke. Ho ecTs M Mayo M3BECTHBIH METOX
MIPOBE/ICHUS TIPEBAPHUTEILHOM JIMHIN TPEH/Ia TOIBKO Yepe3 OAHY TOUKy (pHc. 9).

Ecnu mieHs! mpopBany HUCXOASIIMKA TPEHI M MOJHSIINCH HAA HEH, BBl MOXETE MPEIOJI0XKUTh, YTO HHUCXOISAIINA TPEH.
KOHYMJICS ¥ HAYaJICsl HOBBIN BOCXOAmuid TpeHa. CoequHUTE ABa MOCIEAHNX MAaKCUMyMa - 3TO OyJeT JMHHS AHana3oHa il HOBOTO
noabeMa. [IpoBeaure mapauienbHy0 €i JMHUIO Yepe3 MOCIeIHIU MUHUMYM. DTa MpeIBapuTelibHas JTUHUS TPEH/a, MapajuieibHas
JIMHUW JIMara3oHa, MOKKET BaM, IJie 0KUAATh CIEAYIOIIero MuHuMyMa. YacTo oHa MOKa3bIBaeT Ha OTJIIMYHYIO BO3MOXKHOCTB JJIS
MOKYIIKH. DTOT METO]] HECKOJIbKO JydIlic paboTaeT Ha MUHUMYyMax, YeM Ha MaKCUMyMax.
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Puc. 9. /luanazonvt mpenoa u npeosapumenvHvle TUHUU MPEHOA

Hucxooawan nunua mpenoa 1, nposedennas uepes Makcumymsl noovemos, xapaxkmepusyem polHoK "meodeedeii’’ na
KyKypy3y. Jlunus ouanasona 2 npogedena uepes MUHUMYMbL RAPALIEILHO Tuhuu mpenoa. Ona omcnedxcugaem MaKCUMAaIbHYIO
cuiy meogeoeii 6 Hucxooauiem mpenoe. Jlyuuwue 603moxcnocmu 011 RPOOAIHCU - 86 6€PXHEIl NONOBUHE NAOAIOW,E20 OUANA30HA, 4
011 ROKYNKU - 8 HUMCHEIl NOJI0BUNE PACHYW|€e2o.

Kozoa uenvt npopwisaromcs 6sepx uepe3 HUCXO00AWYI0O NUHUIO MPeEHOd, OUANA30H NOMOJICEM 64aM RPOGeCmU
npeosapumenvHylo JUHUI0 80cxooauiezo mpenoa. Cnavana napucyiime JUHUIO HOB020 Ouanazona 3, COCOUHAIOWYIO 06€
6epuIUHbl NOObEeMO6. 3amem npoeedume napanienvhylo eil aunuio 4 uepes nocieOHuil mMunumym. Imo u Oyoem
npeosapumenvHas TUHUS HOBO20 MPEHOA.

Ha npasom kpar cpaguka Kykypyza npooaemcs 0opozo. Ona y éepxnezo kpas ouanasona. Ecnu vt xomume uzpams na
nogvluienue, nomecmume 3aKa3 Ha NOKYRKy 0K0J10 HOGOU Nunuu mpenoa 4.

Ee o 1uHuAX TpeHaa

Ecin meHsl mpopBamy BOCXOISIINK TPEHI, W3MEPHTE BEPTHKAJIbHOE PACCTOSIHME OT JMHUHM TPEHJAa [0 IOCIEIHEro
MaKCUMyMa M OTJIOKHTE €ro 0T TOYKH MPOphIBa BHU3. Ecim Toma MoskeT ObITh JOCTATOYHO ONTHMUCTHIHOM, YTOOBI HOAHATH IIEHBI
Ha 3TO KOJIMYECTBO J0JUIAPOB HAJ TPEHIOM, TO, BEPOSITHO, OHA MOKET OBITh U JOCTATOYHO MECCUMHUCTUYHOM, YTOOBI Oy CTUTH LIEHBI
Ha Ty X€ BEIMYUHY HIKe TpeHma. IIpm HuCXonfImeM TpeHAe NMPUMEHHTE 3Ty MpOIeaypy HAo00poT. DTOT METOA AaeT BaM
MHHUMAIIBHYIO OI[EHKY BEJIMYHHBI CIEAYIOIIETO JBIDKEHHS PBIHKA, KOTOPOE OOBITHO OBIBAET OOJIBIIE.

Jlvanm TpeHAa MOKHO MPUMEHUTh U K 00beMy M MHAuKaTopaM. HakioH nuHIM TpeHna A 00beMa MOKa3bIBaeT, Ooblie
WM MEHBIIE JIFACH MpOSsBISIET MHTEpeC K PHIHKY. PacTynmii TpeHI B 00beMe MOATBEpKAaeT AeHcTBYyIomuil Tpenn. [lamarommit
00BbeM yKa3bIBaeT HA TO, YTO PHIHOYHAS TOJIMA OTKA3bIBAETCS CIIEJOBATh 3a TpeHIoM. M3 Bcex TexHMUeCKuX MHAMKAaTOpoB MHIekc
OtrocutensHoOM Cunbl (Relative Strength Index-RSI) mydme apyrux moaxoauT i aHanu3a JIMHAHA TpeHna. Ero mHum TpeHaa yacto
MPEPHIBAIOTCS paHbIlle, YeM JMHUU TPEHIOB Ha rpadukax IeH, JaBas paHHEe NMPEXyHPEeXIeHUs 00 M3MEHCHHM HANPaBICHUS
JBIDKEHUS PBIHKA.

3.5. Pa3phiBbI

PaspeiB (Gap) - 5To Takas KOHQUIypauus COCEIHHX YepT Ha rpaduke ILeH, KOTAa HIKHsIS TOYKA IEPBOIl M3 HHMX BBILIC
MaKCUMAJIBHOTO 3Ha4eHUs1 cieaytorei ueptsl (puc. 10). OH TOBOPUT O TOM, YTO MO HEKOTOPOH IIeHe He OBLIO 3aKII0YCHO CIEINOK, a
3aKITI0YAINCH CIEJIKH TOJBKO 1Mo OoJiee BHICOKMM M HHM3KuM neHaM. CrnoBaps BeOcrepa ompenemsier, uro “Paspsis: 1. [lbipa mwm
OTBEPCTHE, HAIIPUMEp, B CTEHE WM 3a00pe, BO3HUKIIEES BCIEACTBHE NPOPHIBA WX pas3aBinkeHns; 2. Hapymenue HenpepbIBHOCTH B
MPOCTPAHCTBE WM BO BPEMEHNU .

Pa3pbIBBI BO3HMKAIOT, KOT/IA IIEHBI CKaYyT MPY BHE3AaMHOM JAucOataHce MEeXTy 3aKa3aMH Ha MOKYNKy U Hpojaxy. Baxxsie
HOBOCTH 4YacTO MPUBOJST K pa3pbiBaM. Pa3pbIBbI HA JTHEBHOM rpaduKke OTPaXKaloT PEaKiiio Ha COOBITHS, KOTOPBIE CTAlIM U3BECTHBI
HOYbIO, KOTJIa TOPTH ObLIN 3aKpbITHL. Ecim OBl HOBOCTH CTajla M3BECTHA BO BPEMsI TOPTOB, TO Pa3pbiB MOT GBI 00pa30BaThCs TOJIBKO
Ha GoJtee Menkux rpadukax, ¥ pa30poc LieH B TedeHHe AHs ObLI Obl, BEPOSTHO, OOJIbILIE.

Hampumep, 3ab6acToBka Ha KpYNHOM MENHOM pYIHHKE Ha pyKy "Obikam". EciM HOBOCTH IpHAET Be4epoM, MTPOKH HA
MPOJIAXKy UCHYTAIOTCS M 3aXOTAT 3aKPhITh Mo3uImio. OHM 3aTOMST 3aJl 3aKa3aMH Ha TIOKYIIKY 0 OTKPBITHS TOPToB. TOProBIbI B 3ai1e
OTpearupyroT CTapTOBOH IIEHOM Ha MeAb, MPEBOCXOMISIMIEH MaKCHMyM Mpensiaymiero gHA. Camble XHUTpble OpOKephl, BUANMO,
MOKyTIAJI MeJb JI0 TOTO, KaKk 3a0acToBKa Oblia OOBsBICHA. YMHBIM UIPOK MPEANOYHTAET UTPATh TOTAA, KOTJAa Ha PBIHKE THXO, a
TMIOOUTENH TATOTEIOT UMITYJIbCUBHO PEarupoBaTh HA HOBOCTH.

Pa3peIBBI yKa3bIBAIOT Ha TO, YTO PHIHOYHAS TOJMA BO30YXKIEHA, YTO MPOMUIPABIINE HCIBITHIBAIOT OOJb 33 CBOM IO3HUIH.
Korzma Bl 3Haere, uto "ObIku" WM "MenBenu" CTPamaloT, BBl MOXKETE MPEACKa3aTh, YTO OHH IPENIPUMYT JalbIIe U AeHCTBOBATH
COOTBETCTBEHHO.
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Puc. 10. Pa3puieot

-
¢

3akpoiime smom zpagpuk nucmom dymazu u Med1eHHO cosuzaiime €20 cj1e6a Hanpaeo.
A. Pa3spuie npopuisa. Hepaiime na nonusicenue ¢ 0CmMano8Koll HA0 6ePXHUM Kpaem pas3puléd.

B. Pa3puvie ucmowienusn, yenvl éepuynuch Hazaod Ha caedyrowiuii oenv. Hucxooswuii mpeno xonuunca. Hemeonenno
3aKpoleaiime no3UYUIO.

C. Ewe o0un paspuleé ucmouienus, omme4yeHHblil OMCYMCIMEUemM HOBbIX MAKCUMYMO8 nocie nezo. Heckonvko Omeit
npeonazaemcs 603MONCHOCING UZPAMDb HA NOHUICEHUE C OCIAHOBKOU 8bluie MAKCUMYMA.

D. Pa3puie npooondicenusn ¢ xo0e Hucxooaue2o mpenoa. Uepaitme na nonudicenue ¢ 0CMAaHoGKoU HAO 6EPXHUM KPaAeM
paspuiea. Llenvt akmusupyiom ocmanosKy uepes HecKoJ1bKO OHell, HOCKONbKY Hen Memood, 3aCpaxo8aninozo om Heyoau.

E. Pa3puie ucmouenus, 3akpuvleumiuiicsa uepes Hecko1bko oneil. 3akpuleaiime no3unuio Hemeonenno.

F. Oovtunwiil paszpuie 6 oonacmu ocmanosxku yen. Pekomendyemces ne doenameoy nuuezo.

G. Paspuie npopuwiea. Hzpaiime Ha nogvluienue ¢ 0CMaAHO0BKOI Uyms HUMNCE HUIICHEZO KPAA pa3puléa.

H. Pa3pwie npooondcenus. /lobaenaiime K OMKPbUMOU RO3UYUU eule U NOMeCmume OCMAHOBKY HEMHO20 Hudice
Hudcne2o Kpasa paspwiea. Pazpvie na npaeom kparw ouazpammol 6yoem nudo paspwvléom RpoOOINCEHUs, TUOO UCMOULEHUS.
Ommuocumensvrno Hefo1bU0l 00bem HameKaem Ha npodonscenue. Ecnu evl 6ydeme nokynamo, ycmaunoeume oCmaHnoeKy Huxice
HUMCHE20 KPas 3mozo paspuled.

HexoTtopsle pa3phIBBI HACTOSIINE, & OCTATbHBIE MHUMBIE. HacTosmmii pa3pblB BOHUKAET TOT/A, KOTJa PHIHOK MPOITYyCKAeT
HEKOTOPBI KOPUIOP IeH. MHUMBIA pa3phlB BO3HHKAET TOTNA, KOTAAa TOPTH MPOUCXOIAT HA APYTOM PBIHKE B TO BpeMs, KOrna
JAHHBIA PBIHOK 3aKpbIT. Hanmpumep, nHeBHBIE Tpaduku ¢ Unkarckoil OMp>KH BAIOTHBIX (BIOYEPCOB MOJHBI MHUMBIX Pa3phIBOB.
Bamoroii Toprytor B Tokuno, JIoHmOHEe U B IpyrHx Mecrax, koraa Oupska B Umkaro 3akpeita. Korma Ompyka OTKpBIBaeTCS, LEHBI
OTpPaXalOT UTOTH TOPTOB 32 OKEAHOM.

Bce PpaspbIBbl MOXKHO pa3ACIUTh Ha YC€ThIPE OCHOBHBLIX TI'PYIIIIBI: O6I)I‘{HI>I€, IpOopbIBa, MPOAOJDKEHUS U UCTOILICHUS. Bam
HYXHO YMETb pa3jindaTh UX, NOCKOJbKY KaXKITbIH pacCKa3bIBacT CBOIO UCTOPUIO U Tpe6yeT CBOCH TaKTUKH B urpe.

OO0bIYHbIE pa3pBIBbI

Obuviunvie paspuisvr (Common Gaps) b6vicmpo 3aKpul8AIOMCs 3a HECKOILKO OHell YeHbl 6036Paualomcs 6 c8oti Kopuoop.
OOGBIYHBIE Pa3PHIBBI YaCTO BO3HHUKAIOT HAa CIIOKOMHBIX PHIHKAaxX 0e3 TpeHnoB. OHHU XapaKTepHbI U PhIHKA (BI0YEPCOB C yIaJICHHOH
JIaTOW 3aKPBITHS U JUISl HIDKHEH IPaHUIB! PBIHKA C MaIbIM 005EMOM, KOT/Ia BCE BO3MOJKHBIE TTO3HIHU Ha TIPOAXKY y>KE OTKPHITHL

VYV 0OBIYHBIX Pa3pBHIBOB HET MPOJOIDKCHHUS: HOBBIX MAaKCUMYMOB HOCJIE BOCXOJSIILETO pa3pbiBa U HOBBIX MUHUMYMOB IOCIIE
Hucxosero. O0beM MOKET HECKOJIBKO BO3PACTH B JIeHb OOBIYHOTO Pa3phiBa, HO B MOCIEAYIOIINE JTHA OH BO3BPAIIACTCS K CBOUM
cpeaHuM 3HaueHUsAM. OTCYTCTBHE HOBBIX MAakCHUMYMOB M MMHHMYMOB, a TaK )€ IIOCTOSIHHBIH 00BEM, IOKa3bIBAIOT, YTO HU Y
"ObIKOB", HH y "MenBenel" He MOSBIIOCH CHIBHBIX YYBCTB K 3TOMY PBIHKY. M3 BceX pa3phIBOB, OOBIYHBIE HAMMEHEE MOJIE3HbI JIIs
UrpoKa.
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OOBITHBIE pa3phIBBI BO3HUKAIOT Yallle, YeM ocTanbHble. Ha 3acTOIHOM phIHKE OHH BO3HMKAIOT OYEHb JIETKO. Toproserl B 3aie
OJIHAX/BI PACCKA3bIBANl HA CEMHHApE, KaK OH MOXKET CABHHYTH 30JI0TO HA JBa J0JUIApa BBEPX WIHM BHHU3 B TUXUH JeHb. OH ObLI
KPYITHBI HTPOK U €CJIM OH MOAaBal 3a1BKy Ha 20 KOHTPAKTOB Cpasy, APyTHe UTPOKK OOpallfaiy Ha 3TO BHUMAaHHUE, CIUTas, 9TO eMy
CTaJI0 YTO-TO M3BECTHO. 30JI0TO MOACKAKHUBAJIO BBEPX, U €T0 3a/auei ObIII0 MPOJIaTh O TOTO, KaK pa3phIB 3aKPOETCS.

IocnenuBUAEHIOBBIN Pa3pblB BOSHUKACT HA PHIHKE IIEHHBIX OyMar B JIeHb BBHIIUIATHI JUBHACHAA M 3TO OOBIYHBIN pa3phIB.
Hanpumep, ecin nuBuneHn cocrasiser S0 IEHTOB, TO MOCIIE BHIIUIATH TUBHACHIA KaXKJast aKIsd CTAHOBHUTCS Ha 50 IIEHTOB JAelIeBIe.
OT0 MOXOKe Ha MaJIeHHe LIEHbl KOPOBHI MOCIE TOT0, KaKk OHa pOAUT TeleHKa. [lociie pogoB 1eHa KOPOBHI MA/1aeT Ha LIEHY TENICHKA,
MOCKOJIBKY OH OOJIbIIIe HE MOCTABILIETCS BMECTE C KOPOBOW. PaHbIle mocnennBUIECHIOBBIE PaspbIBBl OBLIA OOBIYHBIM SBIICHHEM.
Ceifuac THEBHOM AMamna3oH KoyieOaHWs IeH Ha aKIUH, 0 KOTOPBIM BBHIIUIAYMBAIOTCS AWBUACHIBI, OOJNBINE, YeM 3TH TUBHIACHIBI, U
MOCTIMBUACHIHOE U3MEHEHHUE LISH PEIKO MPUBOIUT K Pa3phIBY.

Pa3peIBBI IpOpHIBA

Paspwievt npopwisa (Breakaway Gaps) eosnuxaiom mozoa, k020a yeHvl NOKUOQOmM 061acmv KOHCOIUOAYUU ¢ 6OIbuUM
00beMOM COCNOK U HAYUHAIOM HOGbLI mpend, Pa3pbiB IPOPHIBA MOXKET OCTABATHCS OTKPHITHIM HEICISIMH U MECSLIAMH, a HHOT/A |
rogamu. YeM JI0JIbIIIE IUTHIICS TIEPHOJL KOPHUAOPA LIEH, IPEIIIECTBOBABILHMN Pa3sphIBY, TEM JO0JIbIIE IPOIIATCSA HOBBINM TPEHI.

IIpopsiB BBepX OOBIYHO CONMPOBOXKIACTCS HOBHIM MAaKCHMYMOM Ha HMPOTSDKEHUH HECKOJBKHX CICAYIOMUX IHEH, a IPOPHIB
BHH3 - PSJIOM HOBBIX MUHUMYMOB. B 11eHb pa3pbiBa HaOro1aeTcs pe3koe yBennueHne 00beMa CAEI0K, COXPaHAIOMIeecs: HECKOIbKO
JHel mocie Hero. B neHs pa3peiBa 006eM MOXKET ObITh BABOE OOJIBIIE CPETHETO 32 HECKOJIBKO MPEIbITYIINX JTHEH.

PaSpLIB IpopbIBa NMOKa3bIBACT 3HAYUTCIBHOC HM3MCHCHHUC MCHTAJIUTETA MACC W BCKPLIBACT HAJIMYHUEC 00JIBIIOTO JaBJICHUA,
NOAACPIKMUBAIOIICTO HOBBIT TPEHA. Yem CKOPEEC BbI IPUCOCIUHUTECHE K HOBOMY TPEHAY, TEM JIYyYIIC.

BonbImMHCTBO pa3pbIBOB SABIAIOTCS OOBIYHBIMU U 3aKphIBalOTCA ObIcTpo. IIpodeccronanbHble HTPOKK MOOSIT UX U UTPAIOT
MPOTUB pa3pbIiBa Ha OTCKOKE. BaM HyXHO OBITH OCTOPOKHBIM, OCKOJIBKY €CIIH BBI Oy/eTe JIenaTh 3T0O MEXaHWIECKH, TO PaHO N
TO3/{HO Pa3phIB MPOPHIBA BaM OTOMCTHUT. Hy>kHO MMeTh Iiry6oKHe KapMaHbI ISl TOTO, YTOOBI AE€PKATH MPOUTPHIBAIOLIYIO TTO3UIIHIO
MecsI[aMH, 0>KUJIast, IOKA pa3phIB 3aKPOETCS.

Pa3peIB nnpoaoJzKeHHs

Paspvie npooonscenus (Continuation Gap) 6o3Huxaem 6 cepeoure MOWHO20 MpPeHOd, KOMOpwlll npoooaxcaem 0agams
HOGble MAKCUMYMbL U MUHUMYMbL He 3aKpbieas pa3pbiea. OH IOXO0K HA pa3phlB IPOPHIBA, HO BO3HUKAET B CEPEIMHE TPEHA, a HE B
camoM Havase. OH 03Ha4aeT MPUIIMB HOBBIX CHJI K JIOMUHUPYIOLIEH PIHOYHOM rpymme. Bo BpeMs: HHGIISIIMOHHOTO phIHKA "OBIKOB"
Ha CBIPBEBBIX pBIHKaX 1970-X TakuX pa3pbIBOB OBIIIO MHOXKECTBO.

Pa3pbIB IpoJODKEHNST TOMOTAeT BaM OIIEHUTb, KaK JOJIT0 MOXKET NPOIJIUTECS TpeHA. V3MepbTe paccTOsHUE M0 BepTUKAIN
OT Hayaja TPeH/a 0 Pa3pbIBa U OTIIOXKHUTE €ro OT pa3pbiBa B HAIPaBJIeHHHU TpeHa. Korna peIHOK OyeT MOIXOIUTh K 9TOH OTMETKe,
ClIeyeT 3aayMaThesl 00 N3BICYCHUH MPUOBLIH.

O0beM TIOATBEPXKIAACT HAJIMYUE pa3pbiBa IMPOAOJDKCHHUA, €CJIU OH YBCIMYMUBACTCA, 110 KpaﬁHeﬁ MEpPE Ha 50 NpOUEHTOB, IO
CpaBHCHUIO CO CPEIHUM YPOBHEM 3a NOCICAHUE HECKOJIBKO I[Heﬁ. Ecmu LCHBI HE JOCTUTalOT HOBBIX MAKCUMYMOB WJIM MUHUMYMOB B
TEUEHHUE HECKOJILKUX JTHEH TIOCIie paspbiBa, TO Bbl, BEPOSITHO, UMECTE ICJI0 C NPEAATCIIbCKUM Pa3pbIBOM UCTOILICHUSA.

Pa3pbiB ucromennst

Paspvie ucmowenus (Exhaustion Gap) ne conpogooicoaemcs HOBbIMU MAKCUMYMAMU UAU MUHUMYMAMU 6 medeHue
HecKonbKux OHell nocie paspuiga. 1leHbl 0CTaHABIMBAIOTCS, a 3aT€M YT B 0OpaTHOM HaIIPaBJICHUN M 3aKPBIBAIOT Pa3phiB. Pa3prIBbI
KCTOILEHUS BO3HHUKAIOT B KOHLE TpeHiaa. LleHbl pacTyT wiM IajgaroT B TEUYCHUE HEJENb WIM MECALEB, a 3aTeM IpLIraloT B
HampasyieHuH TpeHna. CHavana pa3phlB MCTOIICHUS BBINVILANT KaK pa3pblB NPOJOJDKEHUS - NPBDKOK B HANPABICHUU TPEHAA IPU
BEICOKOM 0OBbeme. Ho eciit meHam He y#aeTcst JOCTHYb HOBBIX MakCHMyMOB WJIM MUHAMYMOB B T€YE€HHE HECKOJIBKHUX CIIECIYIOMINX
JHEH, TO 3T0, BEPOSATHO, Pa3phblB UCTOILECHUS.

To, 4TO 3TO pa3pblB HCTOLIECHMS, MOATBEPXKIAECTCS TOJBKO TOIZA, KOTZA LEHBl IBIXKYTCA B OOpaTHOM HallpaBICHHU U
3aKpBIBAIOT €ro. DTOT pa3pblB MOX0XK Ha MOCIEIHUI Opocok ycraBmiero crioptcMeHa. OH BBIPBIBaeTCS BHEpEI, HO HE MOXET
yAep>kaTb TeMIl. Eciu ocTabHble JOTOHAT €ro, TO MOYKHO CUUTATh, YTO OH IPOUTpall.

IIpaBuna urpsl

1. O6vtunvie pa3puiesl He 0AIOM XOPOWIUX 6O3MONCHOCMEN O UZPOKA, HO €CIU 6bl GLIHYIHCOCHBL UZPAMb, MO
ucpaiime npomue nux. Ecnu uyenwvt noousanuce, npooaeaiime Kaxk MmONIbKO DPHIHOK nepecmanem 0asamsv HOEble
MAKCUMYMbBL U HOCHMABbME MEPbl NPEOOCMOPONCHOCHU HAO MAKCUMYMOM 34 Rpouieouiue HecKOAbKo OHell.
3akpuieaiime no3uyuI0 Ha4 NOHUJICEHUE U U36IeKallme RPUOLLIL Ha HUudcHeM Kpaio paspuiea. Eciu yenvl npvienynu enus3,
3aKynaitme KaK moJibKo PbIHOK nepecnmanen 0aeams HO6ble MUHUMYMbL U ROCHIAGbIE MEPbL HPEOOCHIOPOIHCHOCHIU NOO
MUHUMYMOM 34 ROCTIeOHUEe HeCKOIbKo OHell. /laiime ykazanue npooasamy u u3zeieKaiime npuodblib HA 6EPXHEM KpPAlo
paspelea.

2. Ecnu puiHOK 6bINPBICHYNI U3 001208DEMEHHO20 KOPUOOPA UeH NpU nuKe 6 00veme COeNoK u npooosicaen
0asamy HOGble MAKCUMYMbL U MUHUMYMbL HECKONLKO OHell, MO 8bl, 6ePOAMHO, CHIOIKHYIUCL C PA3PbIGOM NPOPbLIEA.
Ecnu yenvt 0sunynuco é6epx, mo ROKynaiime, HOCHAGUE MEPbL NPEOOCMOPONCHOCHIU HA HUNCHEM KpPAl paspuléd.
Hacmoswuii pazpuie npopviea noumu nuxozoa He 3axkpwieaemca. Ilpu nucxooawem mpenoe nov3yiimecv 00pammuoi
npoyedypoii. Oxcudanue omkama Ha3ao, KO20a HOBbLI MPEHO MOJIbKO HAUAICA, MONHCEM 0CIMAGUMb 6AC HA 0DOUUHe.

3. Hepa nocne paspwviea npooondicenus noxodxca na uzpy nocie paspuviéa npopwiéa. Ilokynaiime cpasy u
ycmanosume Mepvl RPeOOCMOPOICHOCHU Ha Hudichem Kpae paspoiea. Ilpu nucxoodsuwgem mpende nowb3yimecs
o0pamnoii npouedypoii. Yycecmouume eauty 0CmaHo8Ky, K020a MpeHo ROO0IOem K Uenesomy yposeHIo, HA KOMOpblil
YKa3zvleaem paspulé NPoO0adHcenu.
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4. Hemunholit paspwle npo00adsCeHUA UIU RPOPBIEA 00JINHCEH NOOMEEPIHCOAMBCA cepuell HOBbIX MAKCUMYMOG UNU
munumymos. Ecnu smozo nem, mo 6vt, 603mM024cH0, CMOIKHYIUCH C PaA3pbleom ucmowenus. Ecnu pvinox omkasvieaemesn
00CmuUzZamey HOGLIX MUHUMYMOG UIU MAKCUMYMOG 6 HARPABICHUU PA3Pbléd, MO GLLIOUMeE U3 UZPbL U eule pa3 OyeHume
PDUIHOK, 271051 CO CHLOPOHUL.

5. Pa3spuievt ucmowjenus OMKpvl8aom NPUBIEKAMEILHBIE 803MONCHOCU 01 UZPbl, HOCKOILKY 34 HUMU YACHO
cedyem cmpemumenvhoe ooOpammnoe oegudicenue. Ecnu 6wl obnapyscunu 8ocxo0awuii  paspvié  UCMOUiEHUS,
npooaeaiime, yCmanoeue mepvl RPEOOCMOPONCHOCIMU HAO noc1eonum maxcumymom. Kozoa uyenvt naunym naoamo,
Haubonee cnaodvle "oviku" naunym copacvieams. Ilpooasaiime, noka yenvt 6yoym no-npexcrnemy 00CHMUZAMb HOBBIX
MUHUMYMOS U 8038pawjaiime c60¢é HA C1edyIOWUIl 0eHb NOCle MO20, KAK UeHbl He 0adym Hoevlit munumym. Ilpu
Hucx00aWEemM mpende nocmynaiime Haobopom. H3-3a 3HaAUUMENbHOU NOOBUNCHOCMU, UZPAMb HA  PA3PLIEAX
ucmoujenun nezue, UCNOJab3ysa ORYUOHBL, 0CODenHo "put” na makcumymax.

Eme o paspeiBax

OctpoBHoii pa3psiB (Island Reversal) o6pa3syercst couerannem pa3psiBa MPOJIOJDKEHHS U Pa3pbIBOM IPOPBIBA B 00paTHOM
HarnpaBieHuH. OCTPOBHON Pa3phIB BHIMVIAIUT KaK OCTPOB, OTJICICHHBIH OT OCTAIBHBIX LIEH MPOJIMBOM, B KOTOPOM He OBUIO CIEJIOK.
OH HaYMHAETCS KaK pa3phlB MPOJOIDKEHHS, 38 KOTOPEIM CIIEAyeT OTpaHHYEHHBII IEPHO TOPTOB C BBICOKUM 00BHEMOM. 3aTeM LEHBI
NIPEITAIOT B MIPOTHBOIIOJIOKHOM HAINpaBJICHUH, OCTABILI 32 cOOOH IIEHOBOH ocTpoB. DTa durypa obpazyercst OU4eHb PeaKo, HO OHa
oTMeuaeT (GyHIaMeHTaNbHbIe N3MEHEHHS HAlIPaBJIeHNs TpeH 0B, Vrpaiite mpoTuB TpeHa, MPeANIeCTBOBABIIETO OCTPOBY.

VMeeT cMbICH HCKaTh pa3phIBbl HA aHAJOTHYHBIX PbIHKAX. Ecii 30510TO gaet pa3phIB MpOphIBa, a INIaTHHA U cepedpo - HeT,
TO y Bac MOSIBJIAETCA CHeNaTh “YIpexIaroIliui X0~ Ha pbIHKE, KOTOPBIH ellle He NPUILeIl B IBIKCHHUE.

Pa3pbIBEI MOTYT IEHCTBOBaTh Kak YPOBHHM MOJ/IEP:KKH M CONMpOTHBJeHHsl. Ecin mocne paspbiBa BBepX HaOIromancs
Oombimii 00BEM, TO 3TO CIYXXHT yKa3aHHEM Ha CHIIbHYIO Hoanepkky. Ecim Gompimii oObeM ObLT Tepex pa3phbIBOM BBEPX, TO
MOAJIePKKA MEHEe CHIIbHA.

TexHHYeCKNEe MHIUKATOPBI IOMOTAIOT onpeaeautsh Tum paspsiBa. Muneke Cunbl (Force Index) (cM. raBy 8.2) ocHOBaH Ha
nene u oobeme. Ecnu B ieHb paspeiBa MHAeke CHITbl H3MEHIIICS HE3HAYHMTEIIBHO, TO, BEPOSTHO, 3TO 0OBIUHBIN pa3pbiB. Ecmu MHaeke
Cuiibl TOCTUraeT PEKOPIHO BBHICOKOTO WM HHU3KOTO 3HAYCHHUS 32 HECKOJIBKO HENEeNb, TO 3TO MOATBEP)KAAeT UCTHHHOCTH pa3phiBa
MPOIODKCHUSI WK MIPOPHIBA.

Fpadomm ¢ MacmTadom BPEMCHU MCHEC 1 roja IoOKa3bIBalOT MHOXCCTBO Pa3pbIBOB OTKPLITHUSI, KOr'Jla I€HA OTKPBLITUA
JICKUT BHE KOpUI0pa LUCH NPEABIAYIIETO IHA. Ecmm Nnepea OTKPLITUEM UMEECT MECTO anc6anch MECXAY 3aKa3aMU Ha NOKYINKY U Ha
npoJaaxKy, TOpTroBUbI B 3aJIC OTKPBIBAIOT PBIHOK HMXKE WMJIW BBIIIEC. Ecmm achaﬁz[epLI XOTAT KYIIMTh, TO TOPIrOBLEBI B 3aJI€ NPOAAOT UM
10 TaKou LEHE, KOTOpas IMO3BOJUT UM 33,pa60TaTI> Ipu MaJieiieM NnaJacHUuM IICH. Ecnmu KIMEHTBI XOTAT npoaarb, TO TOBap
BBIXBATbhIBAIOT Y HUX U3 PYK U IUVIATAT CTOJIbKO, YTOOBI 3apa60TaTL npu MasieiieM IOABEME 1LICH. nqu)eCCI/IOHaHLI UIrparoT KpyTo:
OHHU 3HAKOT, YTO TOJIIIa PEAKO OCTACTCA B BO36y)KI[eHHI/I J0JIro€ BpeMsi, U LEHbI 00OBITHO BO3BpalarTCa BO B'-{epaHJHHﬁ KOopuaop.
OHu NpOJAAar0T BBILIC WM MOKYINAT HUXKE 3TOI0 KOpHUIOopa, OKuJas, 4YTO KOoraa U€Hbl BBIDOBHAIOTCA, OHU BEPHYT CBOU IMO3ULUHU U
nojyyar l'lpI/IGBIJ'lb.

Ecnu BBl urpaere Ha pprouepcax S&P 500, To moMHHUTE, YTO UX Pa3pBIBBI OTKPHITUS 3aKPHIBAIOTCS MOYTH Beeraa. Ecm S&P
500 OTKpBIBAalOTCS BBINIE, TO B TEYEHWE JHSA MOYTH BCErAa MAAalOT U JOCTHralOT MAaKCHMyMa TMpeablayuiero aHi. Ecimu oHu
OTKpBIBAIOTCS HIIKE, TO IOYTH BCETJa PacTyT B TEUCHHE JHS M JAOCTHTAIOT BYEPAIIHET0 MHHMMYMa. XHUTpPbIE THEBHBIE HTPOKH
TATOTEIOT

npoJaBaTh IPU BBICOKOM OTKPBITUU U INOKYIATh IIPHU HA3KOM. DTO HE MEXaHWYECKUN Iponecc: BaM CICAYET npoaaBaTb U
NOKYIIaTh TOJIbKO TOr'a, KOraa TEXHUYCCKUE NHIUKATOPhI IIOKAa3bIBAalOT, YTO CUJIA, BbI3BaBllIas pa3pbIB OTKPLITUA, HCHEPIIaIa celst u
PBIHOK I'OTOB 3aKPBITh 3TOT pa3phbIB.

3.6. Durypsl

@Ourypsl, KOTOpEIE BBl BUAUTE Ha TpadUKax WIM HA DKpaHe KOMIBIOTEpA, SIBIIIOTCS CIEeIaMU, OCTaBJICHHBIMH "ObIKaMu" 1
"MenBeqsIMH". AHAIUTHK-OTO OXOTHUK, KOTOPBIH MINET cia0ble CIe/bl, BUANMBIEC TOJBKO TeM, KTO 3HaeT, KyJa cMOTpeTs. Durypst
MOTYT OMOYb BaM PEIINTh, OyIET 1 TPEH] MPOJ0KATHCS WU HET.

CymecTByeT J1B€ OCHOBHBIC TPYHIIBI (UTyp: HMPOJOJDKAIOIINE M peBepcHBHBIE. K mpogokanmmuM (QUrypaMm OTHOCSATCS
¢maru (Flags) u Beimmensr (Pennants). OHM TOJCKa3bIBAIOT WIpaTh B HANpaBIEHHM TEKyLIero TpeHaa. PeBepcuBHbIe (QUTYpHI
BKJIFOYAIOT "TojioBY" W "muredn", oOpatHyto "rosoBy" u "mieun", [BOIHOE OHO W ABOWHON Bepx. OHH TOBOPSAT O TOM, YTO TMOpa
U3BJIEKaTh NPHUOBLIb U3 UMEIONMXCS No3uLMil. HekoTopbie Gurypbl MOTYT OBITH Kak (GHI'ypaMy HPOJOJDKEHHUS, TaK U PEBEPCUBHBIMU
¢burypamu. M3BecTHa Takas JIBOWHHAs POJIb TPEYTOJIBHUKOB U IPSIMOYTOJIBHHKOB.

Korma neckomsko ¢uryp Ha rpaduke yKa3pBalOT B OJHOM HalPaBJICHWH, X CHTHAJBI B3aMMHO ycwimBaloTcs. Hampuwmep,
KOTZIa MMEeTCs NepeceueHre BOCXOIINeH JMHUM TPEeHIA U 3aBEepIIIOCh (GopMupoBaHue "ToioBbl" ¢ "miedamu', To oba ¢axra
YKa3bIBalOT HA TO, YTO BOCXOMSINIMHA TpeHn 3akaHumBaercs. Korma pasHble QUrypsl 1aroT MPOTUBOPEUYHBBIE CUTHANIBI, HX d(PQeKT
B3aMMHO YHUUYTOXKAETCS U Iy4Ile BO3AECPKATHCSA OT UIPHL.

Bepmuna B Buae ""rosioBbl" u "miaeq"

CuIIbHBIH BOCXOASIINIT TPEH ] IBIDKETCS BIEpE OTJeIbHBIMU [IaraMy. BoJBIIMHCTBO MOJbEMOB TOCTHIAIOT O0JIee BEICOKHX
MaKCUMyMOB, 4eM MpeJbIAyINHe TOABEMBI, a OOJBIIMHCTBO CIAJ0B OCTaHABIMBAIOTCS B 0oJiee BHICOKMX MHHHMyMax. Ecmm
MOJbeMYy HE yJaeTcs HOCTUYh HOBOTO MAKCHMyMa MITH CTIaJ OMyCKAeTCsl HIDKE MPEBIAYIIEro MUHUMYMa, TO 3TO TOBOPHUT O TOM,
410 "OBIKH" TEPSIOT 3a10P.

"Tomopa" u "mreun" (Head & Shoulders) oTMeyaeT KOHEI[ BOCXOISIINX TPEHAOB. “T070Ba” - 3TO MHK IICH, OKPYKCHHBIN
IByMs OoJiee HU3KUMU IuKamu win “1oiedamu’”. Jluaumst "ropioBunsl” (Neckline) coequusier MEHMMYMBI TIOCTe JIeBOTO "mureda" u
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"ronoBel". JluHUA "ropiioBuHB" He 0053aHa OBITH TOPU3OHTAJBHOW, OHAa MOXKET MATH BBEPX WM BHM3. Maymas BHU3 JHHUA
"ropioBuHBI" 0c0OEHHO Ha pyKy "Menseasm". OHa MOKa3bIBaeT, YTO "MenBeaN" HAOUPAIOT CHITY.

Korna sicHO, 9TO 1I€HBI HE MOTYT MOJHATHCS BBINIE "TOJOBEI", "rooBa" U "wieun" OKOHYATENBHO chopMupoBaHbL. [IpaBoe
"mieqo" MokeT OBITh BBINIC WIM HIDKE JICBOTO, JUIMHHee WM Kopode. Cman or mpaBoro "mieda' MOXET Iepecedb JIMHUIO
"ropnoBuHb!". Eciy 3T0 POU301LIO0, TO ¢ BOCXOSAIIUM TPEHIOM IOKOHYEHO.
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Puc. 11. "T'onosa'" u "nneuu"

Bocxooawuit mpeno cuumaemcs cunbHbviM, K020a HOGblE NOOBEMbL O0CMUAION HOBBIX MAKCUMYMO8. Pacmywjuii 06vem
noomeepcoaem noodvemol yen. Oovem nadaem, Kozoa yenwvt oocmuzarom "zonoewt" (H) u ykaszvieaem na neoodxooumocmup
yaHcecmouums 0CMAHO6KU N0 OMKpuimuIM no3unyusm. Cnad nocie ""20n06ul" npopvieaem nunu0 MpPeHoa u 2080punm 0 mMom,
Mo OH 3aKAHYUBAEHICA.

B oannom cnyuae "20n06a" asnsemca “ocmpoenvim pa3aopomwu ” (cm. “Pa3pb18bl 2naea 3.5). dmo ouenv cunvHuvlil
cuznan "meosedam". Oovem Hecomnenno pacmem 60 epema cnaoa nocie "zonoewt'’. Ilpasoe "nnevo’ (RS) mnozo nusice ne6ozo
(LS) - 5mo ewe 00un npusznax cnadocmu. Huzkuii 06vem 6 npasom ""nneve’’ max sce nokazvleaem Ha XopouLyro 603M0I}CHOCHLb
uzpame Ha ROHUIICEHUE.

Cnaod om npaeozo nneua npopwieaem aunuto ""zopaosunst’. Imo 3asepuraem popmuposanue "20106w1" ¢ "'naevamu’.
Kozoa yenvi cnoea noooitdym K nuHUU 20PJI06UHBL C HUSKUM 00beMOM, 3mMO 0ydem OMIAUYHAA B03MONCHOCHb UZPAMb HA
nonuxcenue. Paccmoanue om eepuiunst 2071066t 00 aunuu "z2opnosunst’ (A) oaem ouenky ziyounwvt cnada. Ha npasom kparwo
2paguka npoodondxicaiime uzpy, ROCKOIbKY YeHbl RAOAIOM NPU 6bICOKOM 00bveme U eule He 00CMU2IU NPOEKMUPYemMo20 ypOoGH:.
Ilpedoxpanumenvuyio 0Cmano6Ky nomecmume Ha 6epXHeM Kpar OUAna3ona 3a nocieonue 5 oueil.

Ilocne mepecedueHus JUHUK "TOPJIOBUHBI", IICHBI YaCTO BO3BPAINAIOTCS K HEH MPHU MEHbIEM 00beMe. ITOT CIa0bIi MOaIbeM
JIaeT OTJIMYHYIO BO3MOKHOCTb ISl IPOJAKH C MEPOH MPEAOCTOPOKHOCTH KaK pa3 HaJl YPOBHEM JIMHUU "TOPJIOBUHBI".

Bepmmns! "ronoBa" u "miieyn" 4acTo CONpOBOKAAIOTCS TUIMYHOW AMHAMUKOH 00beMa. OO0beM 0OBIYHO HIDKE B 'rosoBe",
yeM B JieBoM "murede". B mpaBom "mieue" oH eme Hivke. O0BEM TATOTEET BO3pacTarh, KOTAa HEHBI NPOPHIBAIOT JIMHUIO "TOPIOBUHEI".
[Ipu o6paTHOM MOAXO/IE K HEW OH OYEHB MaJL.

"T'onosa" u "mieyn" 1al0T BO3MOXKHOCTh PACCUUTATh YPOBEHD IICH, sl HOBOTO HUCXOJSILEro TpeHaa. Bel MokeTe moinyyuThb
€ro, U3MEpHB PACCTOSIHUE OT BEPIIUHBI "TOJIOBBI" O JIMHUYU "TOPJIOBUHBL" U OTIOXKHUB €r0 OT JITHUM "TOPJIOBUHBI" BHU3.

IIpaBusia urpsi

IMocne Toro, kak ¢urypa "rososa" u "mwreun" oOHapyxKeHa, BaM HEOOXOAMMO IIPHHSTH BA PEIICHUS: YTO AENaTh C OTKPBITON
MO3MIMEeH M KaK HMPUCTYIHUTh K mpojaxke. C OTKPHITOM Ho3umuell MOXKHO IMOCTYIHTH TpeMsl crioco0aMu: HEMEIUICHHO 3aKpHITb,
Y’KECTOYHUTH MEPhI IPEIOCTOPOKHOCTH, 9AaCTh 3aKPHITh, @ 9aCTh OCTABUTH OTKPHITHIMH.

MHorre UrpokH BBIOHpAIOT YETBEPTHIH IMyTh, OHM NPOCTO 3aMHUpAIOT M HE AenaroT Hudero. Mrpa Ha Ompike CloXkHa,
HETpHBHAIbHA U TPeOyeT MPUHATHS PEIICHUH B aTMOC(epe HEopeIeIeHHOCTH.

Bame pemenue JODKHO ONPEAENSATHCS TEM, HACKOJIBKO BBl yBepeHHI B (urype. OHO Tak ke 3aBHUCUT OT pa3MEpOB Balllero
cuera. bonbmIoi cuer MO3BOJIMT BaM NPOJaBaTh U MOKYINATh IOCTENeHHO. Mrpa ¢ OQHIM KOHTPAKTOM IPU MaJIOM cueTe Tpedyer
TOYHOTO BBIOOPA MOMEHTA, 5TO OTJIMYHAS [IKOJIA JJI1 HAUWHAIOIIETO HTPOKA.

Bam cremyer mpoaHaiM3upoBaTh rpadHKH U1 HECKOIBKHX BPEMEHHBIX MaciiTaboB (cM. TaBy 5.5). Ecnu Ha HenenbHOM
rpaduke obpasyercs BepliuuHa, To "ronoBa" M "mieyn” Ha THEBHOM rpaduke TpeOyroT Oexarh U3 pbiHKA. Eciy HemenbHBINA TpeH.
CHJIEH, TO 4acTO JIOCTaTOYHO IPOCTO Y>KECTOUUTh OCTAHOBKM. TeXHMUYECKHE HHIMKATOPBI TOXKE IOMOTAarOT MOHATh, HACKOJIBKO
CPOYHO HY)XHO HaYHMHATH IIPOIAXKY .

PeiHkE 00BIYHO OoJee CKIOHHBI K PE3KHM IepenajaM IIeH, Korza OHM ¢GopMupyroT BepumHbel. [Ipomaxka c mepoit
MPEOCTOPOKHOCTH BBIMIE TOCIEAHETO MAKCHMyMa MOXKET MOABEPTHYTh Bac OONBIIEMY PHCKY, Y€M IO3BOJISIET Balll CUET I
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paboTHl ¢ OTHUM KOHTpakToM (cM. rmaBy 10). Bam, MoxeT OBITh, IPUAETCS MPOITYCTUTD CAEJIKY WM HE yIBAaUBATh MO3UIUH, YTOOBI
yZlepKaTh PUCK B JOMYCTHMBIX MpeJiesax.

1. Ilpooasaiime” kozoa yeuoume "20108y" unu npaeoe "nneuo" npu nadenuu obévema, nepeceueHuu NUHUU
mpenoa u ougepzenyuIo Mexcoy MmexHuyecKUMU UHOUKAMOPpamu u yeHamu.

2. Cnao nocne "zonoewt" oopasyem nunuio "zopnoeunwvt”. Ecnu 6vl éce ewje yoepiricusaeme no3Uuuo, mo
nomecmume mepuvl RPEOOCHMOPOICHOCIU HUdIce TuHUU ""20pnoeunbl’

3. IToovem npasozo "nneua’ 06bluHO XApaKxmepuszyemcs mMaavim 00LeMoM U ROKA3AMENAMU CIADOCMU PbIHKA
Ha mexHnuueckux unouxamopax. On oaem NOCNeOHION PeanbHyl0 6O3MOMCHOCHL GBLIIMU U3 60CX00AUIE20 MPeHda ¢
npubsiivio. B npasom ""nneue’ mexnuueckue uHOUKAMOPyL YACMO 00CMUZAIOM OOILUMUX 3HAYEHUIL, Yem 6 "'zon106e",
HO OHU HUKO020a4 He NPesblaAlom MAKCUMAIbHBIX 3HAUEeHUll, 0ocmuzHymulx 6 neeom ''nneue”. Ecnu evl npodaeme 6
npaeom ""nneue’, mo nomecmume ocmanoexy na ypoene eepuiunst "'2on06wt". Coenaitme ymom 3axaz “ocmamnoexoil ¢
pazeopomom” (Stop-and-Reverse). Ecnu 3axa3 6vinojHsiemcsi, NO3ULUs 3aKPbl6ACMCs U 6HOGb OMKPbLIGAEMCA 6
npomueononoicHom Hanpasnenuu (cm. cucnan “Cooaxa backepeuneii”).

4. Ilocne mozo, kax nunua "zopnosumnvl” nepeceuena, omkKam ¢ ManviM 00veMOM Oaem OMIAUUHYIO
8O3MOICHOCHIb 0111 RPOOAIHCU NPU MEPAX NPEOOCHOPONHCHOCIU YYmb 6bluie AunuU ""20pnosunst’.

Cobaka backepBuueii

DTOT CUrHal BO3HHMKAeT TOT/A, KOIZa HaIeKHas (urypa He COINPOBOXKAACTCS OXKHUIAEMON peakiMeld phIHKA, W IICHBI
JBIKYTCS B IPOTHBOIIOJIOKHOM HampasieHud. Hampumep, "rososa" u "mieun" ykas3bIBaroT, YTO BOCXOISIIUNA TPEHI 3aKOHUYMICA.
Ecnm nens! npooipkaroT pacTtd, To 31o paet curnain "Cobaka backepsuiein'.

Curnan Ha3BaH mo moBectd Aprtypa Konan-Ioiina, B kotopoi Lleprok Xosmc noibkeH paccienoBaTs yOWICTBO B
JIepeBEHCKOM noMecTbe. OH HalleN K04 K pasrajike, KOr/a 3aMeTHII, 4YT0 co0aKa CeMbH HeE Jasiyla B MOMEHT COBEpILECHHS yOUCTRa.
3710 03HayaIo, 4TO cobaka 3HaNa yOUHIly U, CIIeI0BATEIbHO, A0 ceMeitHoe. CUTHAIOM SIBHJIOCH OTCYTCTBHE IEHCTBUS - OTCYTCTBUE
OXKHaeMoro mas!

Korna peiHOK 0TKa3bIBaeTcs "nasTh" MOCIIE BIIOJHE JOOPOKAUYECTBEHHOTO CUTHANA, 3TO jaeT BaM "Cobaky backepsuieit”. O
MIOKA3bIBAET, YTO I0J] ITOBEPXHOCTHIO MAYT (DyHAAMEHTAIbHBIC M3MEHEHHSI. B TakoM cilydae HY>KHO CPOYHO IPHCTPAMBATECS K
HOBOMY MOIIIHOMY TPEHIY.

"T'osoBa" u "miueun" AAlOT CUIBbHBIA CUrHal Ha mpogaxe. Eciau pbIHOK OTKas3blBaeTCs MOBOpAyUBATh U NPOJOJDKAET
CTPEMUTBCS BBEPX, TO 3T0 Aaet curHan "Cobaxa backepsuieii”. Koraa neHsl npoIuy BepIinHy "TOJIOBEL", Topa 3aKpbIBaTh TO3HILHY,
pa3BopauuBaThCd U UIpaTh B NPOTUBOIOJIOXKHOM HampasieHHMH. HeynaBmiascs WM He KIacCHMYECKH paspelleHHas 'rosioBa" ¢
"meyamu” yacTto Be#eT K OypHBIM JABIKeHHeM BBepX. [lokymaiiTe mpu mpophiBe BBEPX M MOMECTHTE MEpHI MPEAOCTOPOIKHOCTH
CJIeTKa HIDKE BEPIIMHBI "TOJIOBBI".

IlepeBepuyTas "ronosa" u "miaeyn"

Al

HexoTopble UrpoKH Ha3BIBAIOT 3Ty (GUrypy HepeBepHyToi "rosjoBoil" ¢ "miedaMu" - 3epKajbHBIM OTPaKEHUEM BEPILUMHBI.
3TO BBINBIAUT KaK CHIIydT MEPEeBEPHYTOTO 4enoBeka: "rosoBa" u mapa "mred”. Ota durypa odpasyercs Toraa, KOTAa HUCXOSIIIH
TPEH]] BBIJIBIXAETCS ¥ TOTOB HauaThCs MoAbeM (puc. 12).

Ilpy CHIBHOM HHUCXOISIIEM TPEHAC KaXIbli MHHMMYM OKas3bIBAeTCS HIDKE MPEIbIAYLIEro, a KakIbli IOoabeM
OCTaHABIMBACTCA HIDKE, YeM NPEABAYIINH. 3HAYMTENbHBI NOABbEM Iocie "TOJOBH" MO3BOJSIET BaM HApPUCOBATh JIMHUIO
"ropnoBunbl". Korma cmax ot nuHMM "TOpIIOBHUHBEI" HE MOXET JOCTHYb "TojoBbl", oOpasyercs mnpaBoe "miewo". Korma nens!
MPOPHIBAIOT MPU CBOEM MOIbEME JMHHIO "TOPJIOBHHBI" TIPH pocTe 00beMa, hopMupoBanue "ToJ0BbI" ¢ "MiedamMu" 3aBepliacTes U
HOBBII IOJTbEM Hayaics.

Wnorna obparnast ¢urypa "ronosa" u "miedn" cONpoBOXKIAETCS BO3BPATOM Ha JIMHUIO "TOPJIOBHHEI" NpH MajoM oOBbeMe
CZENOK, ¥ 3TO JaeT OTIMYHYI0 BO3MOXHOCTh MOKymNaTh. M3MepbTe paccTosiHME MO BEPTHKAIM OT MHHMMYyMa "TOJNOBBI" 10 JTHHHU
"rOpJIOBHHBI" M OTJIOXHTE €ro BBEPX OT TOYKM IEPECCUCHHUS JIMHUM 'TOPJIOBHMHBI' IIEHAMH. OJTO JacT BaM MHHHUMAJbHBIN
MIPOTHO3UPYEMBIH YPOBEHb, KOTOPHIH Yallle BCEr0 0Ka3bIBACTCS 3HAUUTENIHHO MPEBBIIIEHHBIM.

TakTrka urpsl npu o6patHo# "rosose" ¢ "mieyamu” MPUMEPHO Ta XKe, YTO U IpH 00bIdHOM. [IpK Urpe B MUHIMYMe LIeHBI He
CTOJIb CHJIBHO KOJIEOJIFOTCS, ¥ BB MOKETE PUCKOBATh MEHBIIIMMH CyMMaMH, BEIOpaB Goiiee GIIM3KHE MPEI0XPAHUTEIEHEIE OCTAHOBKHL.

IIpsiMOYT0JIbHUKHT

Ipsamoyroabuuk (Rectangle) - aTo durypa, rae meHsl IBIKYTCS MEXTY ABYMs NapajulelbHbIMU JIUHUSMU. OHE 0OBIYHO
TOPU30HTAJIBHBI, HO HHOTJA MOTYT OBITh M HAKIOHHBIMU (cM. “JInHnu u ¢naru”). [IpsMOYTOIBHUKY U TPEYTOJIBHUKH MOTYT CITYKHTh
3HaKaMH MPOJIOIDKEHHS U N3MEHEHHUs TpeHaa. Jist Toro, 9To0bl HAPHCOBATh MPSIMOYTOJIBHUK, HEOOXOIMMO YeThIpEe TOUKH. BepxHas
JIMHUS COSTUHSET IBE BEPXHUX TOYKU MAaKCUMyMa, a HIDKHAA - 1Ba MUHUMYMa (pHc. 13). DTu IMHUH clieyeT IpOBOJUTE Yepe3 Kpast
obnacTell KOHCOJMAALNH 1IeH, a He Yepe3 dKCTPeMalbHbIe 3HaUeHHs (CM. TIaBy 3.2).
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Puc. 12. Ilepesepuymasn "2onoea' u "nneuu"

Bo epemsa nucxooauwgezo mpenoa evicokuil 00vem noomeeprcoaem ece cnaovl 6naoms 00 neeo2o "niaeua’ (LS). Cnaod k
""z0n106e" npoxooum npu manom odveme, umo npedynpexcoaem ''medseoeir”. Iloovem nocne "z0n06v1" nepecexaem nunuro
mpenoa u noKazvleaent, Ymo OH 3aKOHYUICA.

Hus3kuii 06vem 6 npaeom '"'nneue"” u naxnon nunuu "z2opnoseunst'’’ 6eepx z060pam 0 NPUOAUINCEHUU ZHAUUMENLHOZO
noovema. Pocm o6vema npu nepeceuenuu nunuu "2opnosunst’’ noomeepicoaem noesvtii mpeno. Hu ooun uz omxamose mak u
He KOCHYICA TUHUU 20PTI0GUHbL.

IIpoexmupyemutit yposensv yen (B) nacmonvko snce eviuie nunuu "2opnoeunst’, nackonvko "20n06a" (A) nusnce nee.
Tunuunvim senenuem npu nROOvEMe PHIHKA ¢ MUHUMAIbHBIX 3HAYEHUI NEPeGepHYmMOl (Quzypol AeNsAemcsa 3HAYUMENbHOE
npeevluieHUe pPAaAcCHUmMAaHHO20 YPoeHa UeH. Jlyuwas 603MONCHOCMb 01 NOKynKu Ovlia 6 npasom ''naeue” ¢
npeooXpanumenbholl 0CMano8Kol HemHozo Hudice 20106bl. Ha npagom kpaio ouazpammel paspsié noomeepicoaem GypHuiil
pocm. ITomecmume npedoxpanumenviyio 0Cmano6Ky o OMKPbINbIM ROZUUUAM HA HUIICHEM KPAlO pa3pbled.

BepxHss nuHUSA OpSMOYTOJBbHHKA MOKA3bIBAET COIPOTHBIICHHUE, a HIKHSI - MOJNIEPIKKY. BepXHias IMHMA MOKa3bIBaeT Iae
"ObIKH" TEPSIIOT SHTY3HMA3M, HIKHIS - Te BhIabIxatoTes "MenBenu". [IpsmoyronbHas Gopma mokassiBaet, yto "Obiku" 1 "Mensequ”
paBHsl 1o cuite. KiroueBoit BOnpoc COCTOUT B TOM, KTO, "ObIkK" Win "MenBeu", B KOHEYHOM HTOTE OKXKYTCS MOOCTUTEISIMU.
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Puc. 13. IIpamoyzonvnuku

Bepxnuii kpaii Kaxcoo2o npamoyzonvHuKa npoeooumcsa uepes 0éa uiu donaee maxkcumymos. Hudicnuii kpait npoeooam
uepes 06a u bonee munumymos. Ilpamoyzo0nvnux modcem 6vimo Kak Quzypoil npooocenus, maxk u peeepcusnoil uzypoi.
Iloka ocnosnan nunus mpenoa ne 3amponyma, 60jee 6epOAMHO, YMO RPAMOY2OTbHUK 2060PUM O NPOOOIIHCEHUU.

Ilocne mozo, Kaxk yensl 6LIPEANUCH U3 NPAMOYZOTbHUKA, OHU YACMO 6036DAU4AIOMCA U KACAIOMCA €20 ZPAHUY CHAPYIICU
(B, D, E). Omu omxamsl Oarom OMJIUYHBIE GO03MONCHOCHMU OJIA UZPbl C MATbIM PUCKOM 6 HANPAGIEHUU RNPOPbLIGA U
nPeooXpanumenbHoll 0CIaHo8Kol GHYMPU RPAMOY20TIbHUKA.

O0nu u me dece ypoGHU YeH MOZYM CIAYHCUMD U ROOOEPIHCKOU, U conpomugsienuem. QOopamume enumanue, Kax aunua D
npeepamunacey u3 ROOOEPIHCKU 6 COnRpomugienue u oopamno ¢ noooeprycky. Ha npasom Kpaio zpaghuka yenvl cyujecmeenno
GbluLe TUHUU MPEHOA U 071 ROKYRKU JIy4uie HO00MHCOanb OmKamad.

Ecnn o6bpeM pacteT npu npuOMmKEeHHH K BEpXHEH rpaHule, To Oosee BepoATeH NPOPHIB BBEPX, a €CIIM 00BEM PaCTET MpH
MpuOTKEHNN K HIDKHEH TpaHuIe, To Ooiee BepOSTEH MPOPHIB BHU3. VICTHHHBIN MPOpPHIB M3 MPSMOYTOJIBHHUKA MOATBEPIKIACTCSI
yBeIn4eHneM o0beMa Ha TPETh WM MOJIOBHUHY OT CPEJHETO 3HAUEHWUs 3a IOCeAHNe TATh JHei. Ecimm 06beM HHU30K, TO 3TO, CKOpee
BCET0, JIOKHBIN MPOPHIB.
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B BoCXOZslIeM TpeHAE MNPSAMOYTOJIBHUKM OOBIYHO IIMpe, a NPH HHUCXOASAIIEM TpeHnae yxke. YeM moJiblie JUIHTCS
NPSIMOYTOJIHUK, TEM 3HA4YHTeNIbHee OyAeT mpopbiB. IIpOPBIBBI M3 MPSIMOYTOJIBHHKOB HAa HEIENbHBIX rpadMkax 0COOCHHO BaXKHBI,
MOCKOJIBKY OHHU OTPaKaloT KpymHBbIe mo0ean! *'0bikoB" min "MenBenen'.

Ectb Heckonpko MeTONOB U1 IpPEACKa3aHUs TOro, 4YTO IHOCIEAyeT 3a IPsSMOYIOJbHHKOM. I3Mepbre BBICOTY
IIPSIMOYTOJIbHUKA U OTJIOXUTE €€ OT MPO3BAHHON JMHHMU B HAIpPaBJICHUU NPOPbIBA. DTO €r0 MHUHHMAJIBHBIA NPOTHO3UPYEMBIIl
ypOBeHb LicH. MaKCUMaJIbHbI IIPOEKTUPYEMBIl ypPOBEHb LICH HOIy4aeTCs, €CIM B3ATh AJIMHY INPSIMOYTOJBHUKA U OTIOXUTH €€
BEPTUKAJILHO B HalpaBieHUM NpopbiBa. Tonu IlmaMmep muimer, yTo MNpsIMOYTOJIBHUK SIBJIETCA YacTblO CIIMPATIBbHOIO Pa3BUTUSL
TpeHna. OH peKOMEHIYeT M3MEPHUTh BBICOTY NPSIMOYTOJIBHUKA, YMHOXUTH ee Ha Tpu uucia @Pubonavunm (1,618; 2,618; 4,236) u
OTJIOXKUTH 3TU 3HAYCHHUS B HANIPABICHUH U3MEHEHUS IIeH AT MOy IeHHs POTHO3UPYEMBIX yPOBHEH IIEH.

IIpaBuiia urpsl

TOpFOBHLI B 3aj1¢ MOryT NnoJay4uTb l'lpl/lﬁbl.]'lb OT KoJ1eGaHusl LeH B npeaejgax npsiMoyroJibHUKa, HO OosIbIINEe IeHbIH

JeJIAl0TCS HA UTPe B CTOPOHY NPOPBIBA.

1. Hzpas e npedenax npamoyz01bHUKA, NOKYRAUmMe HA HUJICHel 2panuuye u npodasaiime Ha 6epxXHeil.
Ocuyunamopsl nOMoO2Zynm 6am peuiunb, K020a YeHbl 20M06bl PA36EPHYMBCA 6 Npedenax npamoyzoavrnuxka. Cmoxacmuka
(Stochastic), unoexc omnocumensnoii cunvt (RSI) u %R Bunvamca (Wm%R) (cm. enasy 4), ykazvieaiom na usmenenue
08UIICCHUA YeH 8 NPAMOY20TIbHUKE, KO20A OHU 00X00AN 00 C6OUX KIIOUEBbIX YPOBHEl MEHAIOM HANPAGIEHUE 0BUNCCHUS.

Ecnu BB MOKyMaeTe Ha HIDKHEH IPaHUIE TPSIMOYTOIBHUKA, TO TIOMECTUTE MEPHI IPEIOCTOPOKHOCTH Uy Th HIDKE HIDKHETO
Kpas MpsMOyToJbHHUKA. Ecy BBI mpojaeTe y BEpXHETO Kpas MPsSMOYTOJbHHMKA, TOMECTUTE OCTAHOBKY UyTh BBINIE Hero. Bam
mpuzeTcss ObITh OYEHb YYTKUM M W3BJICKAaTh NPHOBUIL NPU TEPBBIX IMPU3HAKaxX IOBOPOTA IeH. BHYTpH NpsIMOYTONBHUKA
MaJieiiliee MpoMeaaeHHe OUeHb ONACHO.

2. Umoo6vl eviACHUmMb, NPOPbIE 6 KAKYIO CHMOPOHY 00jiee GeposameH, npoaHanuzupyiime pvlHOK 6 0onvuiem
épemeHHOM macuimabe, yem mom, HA Komopom evl uzpaeme. Ecnu 6vt xomume noiimams npopvié Ha OHeGHOM
Zpagpuke, nounwjume mpeno Ha HeOENbHOM, NOCKONIbKY 6 HANPAGIEHUN MPEHOa nPOPbIG fonee eepoamen (cm. znagy 9.1).

3. Ecnu evl nokynaeme npu 60cxoosaujeM Rpopvlée UMW NPOOAeme RPU HUCXO00AU|EM, MO homecmume
OCHIAHOBKY HEMHO20 GHYMPU RPAMOY20abHUKA. Boimosicen omkam k zpanuye npamoyzonbHuKka npu maiom ooveme
COeNoK, HO YeHbl He O0NIICHBL 6EPHYMBCA GHYMPb HE20, eC/IU NPOPBIE HACI OAUUIL.

JIunnu u guarn

Jlunnsa (Line) noxoOHa NpsIMOYTONBHUKY: 3TO JUIMHHAS M0JIOCA, B KOTOPOH OCTAaHOBIINCH LieHBI. C TOYKH 3pEHUS TEOPHU
Joy, mMHUA SABIsETCA KOPPEKTUPOBKOH CYIIECTBYIOIIETO TPeHJa. DTO 30Ha KOHCOJIUIALMY 1IEH, BBICOTOM MIPUMEPHO TPH MIPOLECHTA
OT TEKYIIEro ypoBHs pbIHKA. Korma peIHOK IIEHHBIX Oymar “puCyeT JMHHUIO”, a HE PearupyeT CHIBHO MPOTHB TEKYIIETo TPEHA, TO
3TO yKa3bIBaeT Ha 0COOEHHO CHIILHBIN TPEH],.

®ar (Flag) - 5To npsMOYyTOIBEHUK ¢ TapaJUIeILHEIMU TPaHULIAMU, CJIeTKa HAKJIOHEHHBII BBEpX WM BHU3. [IpOPBIBEI 0OBITHO
MIPOMCXOAT B HANIPABJICHUH, IPOTUBOIIOJIOKHOM HaKIOHY (hmara. Ecii diar yxoaur BBepx, To 6ojee BeposiTeH mpopsiB BHU3. Ecim
(utar uner BHU3, TO O0JIee BEPOSTEH IPOPHIB BBEPX.

Ecmu Bo BpeMsi BOCXOZSIIEr0 TPEHAA BBl BHAMTE HHUCXOJIIMK (iar, MOMECTHTE 3aKa3 Ha MOKYIKY BBIIIE MOCICTHETO
MaKCUMyMa THKa, 4TOOBl HOIMaTh BOCXOMAAIIMH HpophB. Bocxomsmmii ¢uar mpu BOCXOASIIEM TPEHAE CIY)XUT HPU3HAKOM
MIPOUCXOAILETO MepepacpeeIeHus CUil U 0oJiee BEpOsATEH HUCXOAAIIHI NpophIB. [ToMecTHuTe 3aKa3 Ha MPOAAXKy HIDKE MOCIEIHEro
MHUHHUMYMa Bo (are. [Ipu HECXOAsIIEM TpeH e AeiicTBYiiTe HA000POT.

TpeyroabHuku

Tpeyronsnuk (Triangle) - 310 061acTs KOHCOMMIAIMY IIEH, TPAHUIIBI KOTOPOH TepecekaroTcs crpasa (puc. 14). O Moxer
CIIy)KWTh TIPU3HAKOM pa3BOpOTa WM, OoJiee 4acTo, MPOJODKEHHS TpeHJa. PBIHOK CTATHBAETCS, M SHEPTUS HIPOKOB CKUMAETCH,
YTOOBI TOTOM BBITUIECHY THCSI U3 TPEYTOJIBHHUKA.

He6onpImoii TpeyroiasHuK BEIcOTOH 0T 10 10 15 MpoIeHToB NpeasIayIero TpeHaa oObMHO ObIBaeT (pUrypoii mpoaoJIKeH s,
MHorue BOCXOASIIHEe ¥ HUCXOSIIHME TPEH B! Pa3OUTHl Ha YaCTH TaKUMHU TPEYTOJIbHUKAaMH, IIOX00OHO TOMY, KaK (pasbl AemsiTcs Ha
YacTH 3aISTHIMH. BobIe TpeyroJbHUKY, Ubsl BBICOTA COCTABIIET TPETh U 0oJiee OT MPEeabIAYINEeTo TPeHa, OOBIYHO OKa3bIBAIOTCS
PeBEpPCUBHEIMHU M3MEHEHHIMH. 1, HaKOHeI, HEKOTOPBIE TPEYTOJBHUKU NEePEXO0IST B OOBITHBIN KOPUIOP LCH.

TpeyroabHUKN MOYKHO pa3JelIiTh, COTJIACHO UX YTy, Ha TPH OOJIbIINE IPYIIEL. BepXHss ¥ HIOKHAS JTUHUS CHMMETPHIHOTO
TPeYroJbHUKA UIYT C OAWHAKOBBIM HAKJIOHOM. Eciii BepXHss JMHUS HakioHeHa 1oj 30 rpajycoB K FOPU30HTAIM, TO U HIKHAS
Tosxe HakinoHeHa moJ 30 rpagycoB. CummerpuuHblid (Symmetrical) TpeyroisHUK OTpaskaeT paBeHCTBO chil "OBIKOB" 1 "MenBenei” u
OoJiee BEPOSTHO, YTO OH OTMEYAET MPOI0JDKEHHE.

Bocxoasimuii (Ascending) TpeyroJgbHUK UMEET OTHOCHTENIFHO POBHYIO BEPXHIOIO TPAHUILy M HOIHUMAONIYIOCS HIDKHIOKO
rpanuiy. PoBHast BepxXHss TpaHUIA TIOKA3bIBAET, YTO "OBIKH" COXPAHSAIOT CBOIO CHIIy M MOTYT MOJHHMATh IIEHBI 710 TEX XK€ BBICOT, B
TO BpeMs, Kak "MeaBenu" cnaberoT 1 He MOTYT OIYCKaTh IEHBI TaK JKe HU3KO, KaK M paHblie. Bocxoasumii TpeyroibHuK ¢ O0bInei
BEPOSITHOCTBIO 3aBEPIINTCS IPOPHIBOM BBEPX.
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Puc. 14. Tpeyzonvnuku

Kaowcovtit mpeyzonvnux odpazosan 0symsa conudxcarouyumuca aunuamu. Bepxusaa nunua coedunsem 0ea unu oonee
MAKCUMYMO8, @ HUIICHSA 0684 WU HO1ee MUHUMYMOG.

Tpeyzonvnuk ¢ pacmywieit nudicneil cpanuyeil Hasvigaemcsa 6ocxooawum. On zoeopum eam o mom, umo ciedyem
oscudame npopuie 8éepx. Y HUCX00AWe20 MPeEyzoibHUKA nadaowias eepxusas zpanuua. On zogopum o0 mom, 4mo uemol,
eéepoamno, noudym eHu3. CumMmempuyHvlii mMpPeEY2ONbHUK 2060pUmM 0 moM, umo cuavt '"ovikos” u ''medseden”
YDABHOBEWIUBAIOM CA, U MPEHO, BEPOAMHO, RPOOOTIHCUMCA.

Hcmunnsle npopuiesl 00b1uno ciiyuaromces 6 npeoenax nepevix 08yx mpemeii Onunvl mpeyzoavnuxka. Hnozoa nocne
npOpBIGA UEHbI 6HOBb 6036PAMAIOMCA K MPEY20JIbHUKY. Dmu OMKAmol CO30a10M OMAUYHbIE MOYKU HAYALA UPbL 6
Hanpagnenuu nPopuviea.

Hucxoasimuii (Descending) TpeyroinpHUK MMEET OTHOCHUTEIFHO POBHYIO HIDKHIOIO TPaHMILY, & €r0 BEPXHSS TPaHUIA HIET
BHH3. POBHAsI HIDKHASA TpaHMIIA MOKa3bIBAET, YTO "MeIBEIU" COXPAHAIOT CBOIO CHIy M OMyCKAIOT IEHBI A0 MPEKHET0 YPOBHS, a
"mMenBean" cnabelOT W HE MOTYT IMOJHHMAaTh IEHBI TaK € BBICOKO, KaK paHbmle. Hucxomsumwid TpeyroiapHHK C OoJbLIeit
BEPOSITHOCTBHIO 3aBEPIIAETCS] HUCXOISAIINM IIPOPHIBOM.

O0beM TIroTeeT najaaTtb 10 MEpe CTapCHUs TPCYyTroJIbHUKA. Ecmu on BO3pacTacT IpHU ABUIKCHHMH LIEH BBEPX, TO boiiee
BEPOSITCH IIPOPBIB BBEPX. Ecimn 06bem YBCIMYUBACTCA, KOrla HEHbI NMOAXOAAT K MUHUMYMaM, TO bonee BEPOATCH IPOPHIB BHUS.
WcruaHBIIT NPOPLIB NOATBEPIKAACTCS BCIVIECKOM O6’beMa, o KpaﬁHeﬁ MEpe Ha 50 IMPOUEHTOB OT CPEAHETO 3a NOCJICAHUE IISITh Z[Hefl.

HcTuHHBIC MPOPBIBBI OOBIYHO MPOUCXOAAT B Mpeieiax MEepBBIX ABYX Tpereil TpeyronbHuka. Ha mpopeiBax U3 mocieaHen
TPETH TPEYTOJbHHUKA JIydIlle HE WrpaTh. ECIH IEHBI CTarHUPYIOT BECh MyTh J0 TOYKU IEPECEUCHHs, TO OHH, BEPOSTHO, TaK U
OCTaHYTCSl TIOCTOSTHHBIMU. TPEYroJbHUK HAMOMHHAET OO NMBYX YCTaBIIMX OOKCEPOB, HAYMHAIOIIMX OMUPATHCS OPYT Ha JIpyra.
Pannuit mpopsIB MOKA3bIBACT, YTO OAMH M3 OOHIOB cribHee. ECIM IIEHBI OCTAIOTCS B MpeaeNiax TPEyroJbHUKA 10 KOHIA, 3HAYUT 00a
00liI[a I3MOTAHBI U MAJIO BEPOSATHO 0Opa30BaHKUE HOBOTO TPCH/IA.

JlnarpaMMBbl CONpEENbHBIX PHIHKOB YacTO IOKA3bIBAIOT TPEYTOJBHUKU OJHOBPEMEHHO. Eciu 3070T0, mIaTHHA U cepedpo
OJTHOBPEMEHHO TOKa3aJIM TPEYTOJIBHUK M 30JI0TO MIPOPBAJIOCH BBEPX, TO BEPOSATHO, YTO IUIATHHA U cepedpPO MOCISNYIOT 32 HUM. DTOT
MOAXOJ XOPOLIO paboTaeT ¢ BAIFOTaMH, 0COOCHHO C TECHO CBS3aHHBIMH, HAIPUMED, C HEMELIKOW MapKoil U MBeHIapCKUM (GpaHKOM.
OH TaK e padoTaeT ¢ akuusIMH 0JHOHU rpymmsl, cpaBHuTe General Motors ¢ Ford, Ho He ¢ IBM.

"3 TPEYTOJIbHUKAa MOXHO pacCUUTaTb MHUHUAMAJIBHBIN YPOBCHb LICH AJI CICAYIOUICTrO ABUIKCHUS PBIHKA. I/I3Mepre BBICOTY
TPCYTrOJIbHUKA OT OCHOBAHUSA U OTJIOKUTE 11O BEPTUKAIU OT TOM TOYKH, B KOTOpOfI TPEYTOJIbHUK ObLI IpopBaH. Ecnm BBl umeeTe nemno
C MaJICHBKHUM TPEYT'OJIbHUKOM B CEPEANHE CUJIBHOI'O TPEHAA, TO OUC€Hb BEPOSITHO, UTO 3Ta MUHUMAJIbHAsI OLICHKA 6y11eT HpeB3017111eHa.
Br1 MokeTe ncnolib30BaTh U TIIPpOTHO3 10 YUCJIaM CDI/I6OH8.‘{'{I/I, KaK CKa3aHO BBIIIC.

IIpaBuiia urpsl

J'Ique HE UrpaTh Ha HE3HAYUTCIIbHBIX KOJIeOaHMIX ICH BHYTPU TPEYTOJIbHUKA, KOHCYHO, €CJIU 3TOT TPECYTOJIbHUK HE OYCHb
BeruK. [lo Mepe crapeHus TpeyroiapHUKa KoJieOaHMS IIEH CTaHOBATCSA MeHbIne. [IpuObuth yMEHbIIAeTCsl, a CABHT U KOMHUCCHOHHBIE
TIPOAOJDKAIOT MOEAATH Balll CYET KaK U PaHBIIEC.

1. Ecnu 61 uzpaeme enympu mpeyzonbHUKa, UCHONb3YImMe MaKue oCYUIIAmMopsl, KAK CMOXACmuKa (cm. nagy
3.7) u ayuu Inoepa (cm. 2nagy 8.1). Onu nomozym éam yioeums meaKue Kojaedanus.

2. IMvimasce pewums, npueedem Jiu MPEYzoNbHUK HA OHEGHOM ZPAuKe K NPOPLIGY 66e€PX WU GHU3,
nocmompume Ha HedenvHulil cpaguk (cm. 2nagy 9.1). Ecnu na HedenvHom 2paduke 60cxo0auuil mpeno, mo OHe6HOll
mpeyz01bHUK ¢ 00bULell 6ePOAMHOCIbIO GyOem nPoPean 66epxy u Haob6opom.

3. Ecniu 6bl Hamepensl nOKynams Rpu RpOpblée 68ePX, NOMECHIUME CGOUl 3aKA3 @bluie 8ePXHell PaHuubl
MpeyzoabHUKA U ROHUMCATIMeE €20 NO Mepe Mo2o, KAK mpey20abHuK cmanosumca yyce. Ecnu évt xomume npooasamep
npu npopwlée @HU3, NOMeCHUMeE 3AKA3 HA RPOOadsCy Hudice Hudichell zpanuuvl mpeyzonvuuxa. Ilo mepe mozo, Kak
mpeyzonbHUK cmanosumcs yice, nosvumaiime ezo. Kozoa 6ot 6 uzpe, nomecmume npedoxpanumensuylo oCmaHogKy
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HemMH020 6Hympu mpeyzonvhuka. Llenvt mozym eepnymucs K zpanuue, Ho, RpU UCHUHHOM RPOPbIGE, OHU HEe RPOHUKHYM
2/1YO0KO 6HYymPb.

4. Kozoa nocne npopuviea uz mpeyzo1bHUKa RPOUCX00um omKam, oopamume eHumanue Ha 00vem. Omkam npu
GLICOKOM 00beMe Yzpodcaem HAMEMUGUIEMycsa mpPendy, a OMKam npu HU3KOM 00veme daem Xopouiylo 603MONHCHOCHLb
YO8OUMb 6AULY ROZUUUIO.

5. Kozoa uenvi noooitdym Kk nocieoueil mpemu mpeyzonbHUKA, AHHYIUpYIime 6aul 3aKa3 HA NOKYRKY UL
npooasicy. Ilpopuievt us nocnedueii mpemu mpey201bHUKA O4EHb HEHAOEIICHDL.

Hernnu4nble TPeyroabHUKA

Beivmnes (Pennant) - 570 MalleHpKHIA TPEYrONbHUK, CTOPOHBL KOTOPOI'O HAKJIIOHEHBI B OJIHY CTOPOHY. BBIMIIEINIBI ¢ HAKIIOHOM,
MIPOTUBOIOJIOKHEIM TPEHNY, CIyXkaT (urypamu npojospkeHus. Crapas moroBopka IiacutT: “BbIMIen mogHMMaloT HOCepeuHe
MauThl”, TO €CTh IOJBEM, BEPOSATHO, IPOIIUTCA CTOJIb XK€ JOJTO IOCHE BbIMIIENA, KAK OH JUIMICA 10 HEro. BeiMmern, HaKIOHEHHbIH
BJI0JIb TPEH/14, YKa3bIBACT HA TO, YTO TPEHJ FOTOB Pa3BEPHYThCS BCILATh.

Pacummpsirommiicss Tpeyroasuuk (Widening or Expanding Triangle) o6pa3yercs, korja IeHsl JalOT MOCIEO0BATEIFHOCTh
BO3pACTAIOMIMX MAKCHMYMOB W MQJAlONIMX MHUHHEMYMOB. DTa (Urypa TOBOPHT O TOM, YTO PHIHOK CTaHOBUTCS HCTEPHUYCCKU
HecTaOWIBHEIM, "ObIKU" 1 "MenBean" 3aMeTannch. butBa Mexay "ObikaMu" 1 "MenBeAsIMH" CTAHOBHUTCSI CIIUIIKOM TOPSIYEH IS TOTO,
Y9TOOBI BOCXOJISIINI TPEH]T IIPOIOJDKUIICS. PacMpsIFOIIUIACS TPEYTrObHUK YOUBAET BOCXOASIIN TPCH/.

Auma3s (Diamond) HauMHAETCs KaK paCIIUPSIOMUNCS TPEYTOJIbHUK, 4 3aKaHUMBACTCS KAK CUMMETPUYHBII TpeyrojabHUK. Bam
HYXHO CHJIBHO COCPEJOTOUYHTHCS, YTOOBI paclo3HaTh ero. AimMas - IpsMOH IHOTOMOK KapTel Popmiaxa mns paborarommx c
rpadukom. Ecim BBl Oyznere BcMaTpuBaThesi JOCTATOYHO JOJTO, BBl €T0 HaiifieTe, HO €ro IMEeHHOCTh JJI MTPOKa MUHAMAIbHA. S caMm
HCKaJI anMasbl, ¥ OOJBIIMHCTBO U3 HUX 0Ka3alIoch (halbIIMBKaMU U3 IIUPKOHMS.

JIBoiinasi "'rosioBa" u ABOIiHOE "HO"

[poiinas "romoma" (Double Top) oOpasyercs, korga IeHbl BHOBH HOACKAKHMBAIOT A0 MPEIBIAYLIETO MaKCHMAaIbHOTO
3HaueHus. [IpoiiHoe "nHO" (Double Bottom) - xoraa neHsl magaoT 10 MPEAbIIYIIEr0o MUHIMAIFHOTO 3HaueHus1. BTopoit Makcumym
WM MHHEMYM MOJKeT OBITh M HEMHOTO HIDKE WJIM BBILIE MPEIBIAYIIEro. ITO YacTO CMYIIACT HAYNHAIOIINX AHAJITHKOB.

Hrpoxu omnpenendroT ABOHHYI0 "TroyoBy" M ABOHHOe "AHO" IpHM NOMOIIM TEXHUYECKMX HHAMKATOpoB. OHM 4YacTo
COTIPOBOXKIAIOTCS AUBepreHiel "opikoB" win "MenBeneil”. [lokynka B JBOWHOM "1HE" ¥ Ipoiaka B JBOWHOH "rojioBe" MpeaiaraoT
WUIPOKY OJIHY M3 CaMbIX JIyUIIUX BO3MOKHOCTEH.
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V. 3ABbITbIE OCHOBbI/

5.1. O6bem

O0BeM oTpakaeT ypOBEHb AKTUBHOCTH WIPOKOB M MHBECTOPOB. Kaxmplil smeMeHT oObema OTpakaeT AEHUCTBHS ABYX
YeJIOBEK: OJMH MIPOK MPOJAET aKIMIo, a IPYyroil MOKynaer ee, MO0 OJMH NPOJaeT KOHTPAKT, a APYrou mokymaer ero. O6bem 3a
JIeHb PaBeH KOJIMYECTBY KUK WM KOHTPAKTOB, IPOJIAaHHBIX B JIAHHBIH JICHD.

O6BeM 00BIYHO M300paXaroT B BUJE THCTOTPAMMEI - PsiZia CTOJIOMKOB, BHICOTa KOTOPBIX OTPaKaeT €XKEIHEBHBIC 0OBEMBI
(puc. 33). O6bIYHO ero pUCYIOT HIKE IieH. I3MeHeHnst o0beMa MOKa3bIBaIOT peakiuio "0bIkoB" U "MeaBenei” Ha konebanus meH. [To
HU3MEHEHHSIM 00beMa MOXKHO J0TaIaThCs, YTO 00Jiee BEPOSITHO: N3MEHEHHE WM COXPAaHEHHE TPEH Ia.

HexoTopble urpoku HrHOpUPYIOT 00beM. OHM CUHMTAIOT, YTO B LIEHAX M TaK OTPaKAaeTCs BCsS BO3MOXKHas WH(opmaius o
poiHke. OHU TOBOPSAT: «BbI IIIaTHTE COTTIACHO LIeHE, a He 00beMy». [IpodeccroHansl, 01HAKO, TOHUMAIOT, YTO aHAIH3 00beMa MOXKET
NIOMOYb UM IOHTh PHIHOK JIy4Ille U UTPaTh YCIELIHEe.

Cy1iecTByeT TpU pa3HbIX €IWHHIBI H3MEPEHH 00BeMa:

1. @akmuueckoe Konuuecmeo npooanusIxX akyuii unu konmpaxkmos. Hanpumep, oovem Horo-iiopkckoit ghonoosoit
oupscu yKa3vleaemca IMuUmM cnocodvom. Imo Haudboaee 00beKMUGHAA eOUHUUA UIMEPEHUA 00bemda.

2. Yucno 3akmouennvix coenok. Hanpumep, umenno mak Jlonoonckas gponoosas bupoica onpedensem odowvem. dmom
Memoo MeHee 00beKmUBeH, NOCKOILKY He pasauuaem coenky Ha 100 axyuii u coenxy na 5000 axyuil.

3. Tuxosuvlii 00vem. Tukowlii 00beM pageH CYMMAPHOMY HYUCTY CYYAe8 USMEHeHUs YeH 3d OAHHbIL NPOMENCYMOK
epemenu, nanpumep, 3a 10 munym unu 3a uyac. OH HA3bI6AEMCS MUKOGLIM, NOMOMY HMO 8 OONbUUHCMEE CNyYaes YeHd
MEHSIemest Kaxcowlil pasz Ha 00ur muk. bonvwuncmeo bupaic guiouepcos ¢ CILA ne coobwaiom 0b6vem 3a MeHbuiue CpoKu, yem
00UH OeHb, U USPOKU 8 MedeHUe OHsL NOAb3YIOMCS MUKOBbIM 00bEMOM KAK OYEHKOU.

O0beM OTpaka€T aKTUBHOCTD IIPOJIABIIOB U HOKyHaTeJ’Ieﬁ. Ecmu BB CpaBHUTE 00BEMBI JABYX PBIHKOB, TO Y3HACTC, KOTOpLIﬁ

u3 HUX OoJiee aKTUBHBIA U Oojiee MMKBUIHBIA. Bbl Oyqere MeHbIle CTPafarh OT JMKBUIHBIX PBHIHKOB, YeM OT MEIIKMX PBIHKOB C
MaJibiM 00BEMOM.
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Puc. 33. Obwvem
Ymoovl unmepnpemuposams 0annwle 00 00bveme, bl 00JIHCHBL COROCMABUNLD UX C USMEHEHUAMU YCH:
A. Pocm o6vema 60 spems nodvema npeogeujaem euje doiee evicokue yenwt. Ilokynaiime.

B. Ilenvt npvienynu npu ooveme 60.1ee, uem 6 06a paza npesvluiarouiem cpeoruil. Imo 3HAK MO20, YHO MPEHO MOIHCem
u3MeHUmbCA. Yircecmouume oCmano8Ku no OMKPLIMbIM ROZUWUAM.

C. Ilenvi makoice 6viCOKU, KAK U 6 RPEOLIOYWAUIL PA3, HO 00bEeM 3HAYUMENbHO MeHbuie. Ima ougepzenyusn ""meoseoeii”
YKasvieaem na eepuiuny. Ilpooasaiime u nauunaiime uzpams ha ROHUIICEHUE.

D. Ilenst pyxuynu npu naunuueckom ooveme. Takue Kaumaxkmepuueckue MUHUMATbHBIE 3HAYEHUA OObIYHO
odocmuzaiomca euje pas. Yycecnmouume 0CMaHo6KU O OMKPLINbIM ROZUHUAM.

E. Cepebpo naoaem @ nogwlii MuHuUMyM, HO 00vem menbuie, yem 6 mouke D - smo munuunoe nogmopnoe docmudicenue
KAUMAKMEPUUECK020 MUHUMYMA. 3AKPbléaiime no3uyuio U HAYUHaiime uzpams Ha NOGLIULEHUE.

F. Hogvlit Makcumym yen conposoxcoaemcs yeenuienuem oovema, ananozuuno mouke A. Ilpooonscaiime yoepacusams
no3uyuio Ha nogviuienue.

Tlcuxojiorust TOJNbI

O0beM OTpaxa€T CTCIIEHb (bPIHaHCOBOﬁ " SMOL[I/IOHaJTLHOﬁ BOBJICYHCHHOCTH YYAaCTHUKOB pbIHKA, 4 3HAYUT U HUCIILITBIBACMYIO
UMH 0OJIb. CaenKa Ha4YHUHACTCA C (.J[)I/IHaHCOBOFO BOBJICYCHHA ABYX JIMIL. Pemenue npoJaaTh WM KYIUTb MOXET OBITh TNIPpUHATO
palMOHaJIbHO, HO Y OOJIBIIMHCTBA J'IIO,I(GI71 npojaxxa WM IIOKYINKa BbI3BIBACT SMOUMOHAJIBHYIO BOBJICUCHHOCTD. HponaBum u
NOKYyIIaTelIn CTPEMATCA OKa3aTbCs IPaBBIMU. Onn MOJIATCS, HOCAT TaJIUCMaHbl CHACTbs U 06pama}0’rc;[ K PBIHKY C HpOCb6aMPI.
O6beM OTpaKaeT CTCIICHb 9MOIMOHAIEHON BOBJICUYCHHOCTH HUI'POKOB.

Kaxnoe m3mMeHeHne 1IeH OTHUMAET JAE€HBIH Y MPOUTPABIINX U MepeaaeT ux mobdeantensiMm. Korna meHsl pacTyT, MOKyNaTelu
MOJIyYar0T MPUOBLIB, a MPOIABIIEI € TePsoT. [oO0eTUTeIN JOBOIBHBI M PAIOCTHBI, @ MPOUTPABIIKNE CEPAUTHI U ToAaBieHbl. Kyaa Ob
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HU JIBUHYJIMCH IIE€HBI, TTOJIOBHHE HTPOKOB Oyaer OonpHO. Korma mensl pactyt, "MeaBensm" OOJbHO, a KOT[a MafaloT - CTPAAAIOT
"Ob1ku"". UeM BhIIIe 00BbEM, TeM OO0JIbIIe 00JIH Ha PHIHKE.

Urpoku pearupyloT Ha IOTEPH Tak ke, KaK JSTYIIKA Ha TOpsdyio Boxy. Ecim BB OpocuTe JTyIIKy B KHIITOK, TO OT
HEOXKUJaHHOI G0N OHA TYT K€ BBINIPHITHET, a €CJIM BBl IIOMECTUTE €€ B XOJOAHYIO BOAY M Oyaere HOAOTPEBaTh IOCTENCHHO, TO
CMOXKETe CBapUTh ee¢ XuBbeM. Ecim peskuit Opocok LeH yaapseT MO HIpOKaM, OHHM B3AParuBaloT OT OOJM W JIMKBUIHPYIOT
MIPOUTPHIBAIOLIYIO MO3HIMIO. MHOTHE HEYJaYHUKH MOTYT OBITh OYESHb TEPIICIIMBEI, €CIIM UX TIOTEPH PACTyT HOCTEIEHHO.

Bbl MOKETE MOTEPATH Ky4y JEHEr Ha TAKOM COHHOM PBIHKE, KAK PBIHOK KYKYPY3bl, TI€ KaXKIbIi MPOLIEHT W3MEHEHHs IIEH
croutr Bcero 50 momapoB. Ecmu Kykypysa IBHKETCS NMPOTHB Bac BCEro0 Ha HECKOJIBKO LICHTOB B JICHb, 0OJb OYCHb JIETKO
neperepnerb. Bel MOXeTe HepiKaThCs, U 3Ta MEIOYb CIOKUTCS B MOTEPIO THICAY J0JUIAPOB. Pe3Kre W3MEHEHMS LEH 3aCTaBIISIOT
MPOWIPABLIMX COKpAIIATh MOTEPU B IMaHMKe. Kak TOJBKO HEYMauHHKH BBIMBIBAIOTCS, PHIHOK T'OTOB K TOMY, YTOOBI IBHHYTHCS B
00paTHOM HanpasiieHud. TPEHI MOXKET J0JITO HPOJODKATECS [IPU CPEIHEM 00bEME U 3aKOHYUTHCS MIOCIIE €0 PE3KOTO MOBBILIEHHUS.

Krto mokymnaer y urpoka, CTpeMsImIerocsi 3aKpbITh YOBITOUHYIO MO3HIHUIO Ha MOKYNKYy? JTO MOXKET OBITH UTPOK, KOTOPBII
XOYET 3aKPBITh CBOIO MO3ULHIO YK€ C NPHOBUIBI0. DTO MOXET OBITH CIEKYJISTHT, KOTOPBI XOUeT BOHTH B UIPY, MOCKOJBKY LICHBI
CIIMILIKOM 3aHMKEHBI; 3TO MOXET OBbITh UTPOK, MBITAIOLINICS CHITPATh HA OTCKOKE OT JIHAa M OH JISHCTBHUTENBHO OepeT MUHUMAIIbHY O
LIEHY WJIM XK€ NOTIOJHSACT PSA/Ibl HeY JaYHHKOB.

Krto mpomaer urpoky, crpeMsmeMycst 3aKpbITh CBOIO YOBITOUHYIO MO3HUIMI0 HA MPOAaxy? DTO MOKET OBITh yIAUIHBBIMA
HWHBECTOP, KOTOPBIA XO4YeT MOJYYHTh HMPUOBLIH YXkKe ceiiuac. DTO MOXKET OBITh UTPOK TBITAIOMIMICS MOHNMaTh MaKCUMyM IICH,
MMOCKOJIBKY, 10 €r0 MHEHHIO, IICHBI CIMIIKOM 3aBbIIieHBl. OH OepeT MO3HIMI0 MPOHUTPABIIETO, MBITACTCS BEPHYTh CBOE U TOJBKO
OyIylee MOKaxeT, MpaB OH HJIH HET.

Korz[a NnpoJaBIIUE CHAIOTCA B CEPCAMHE IMOABEMA LEH, OHU IOKYIIArOT, YTOOBI 3aKpPBIThH IMO3ULIHNIO, U TOJIKAKOT LECHBI CIIC
BBIIIEC. DTO BOBJICKACT [S11(5 0oJIbIIIE NpoJaBaBIIMX U MOABEM MUTACT CaM ce0s1. Korna NpOUTrpbeIBarOIIUE CAAOTCA BO BpEMA cniaja,
OHHU NPOMAKOT U TOJIKAOT HEHbI AAJIbIIC BHHU3. Ha;[a}onme LUCHBI MMPUBJICKAOT €lIC 0oJIbIIEe paHee ACPIKaBIIUX MO3UIUI0 U cHall
nuTaer cam ceds. C}Z[aIOH_[I/IeCﬂ HEYIaYHUKH TTOATAJIKUBAIOT TPCHI. Ecmm TPEHIA ABWXKETCA IPH IMOCTOAHHOM 061,eMe, TO Y HETO
XOpomMre HIaHChl Ha IMNPOIOJDKCHUE. [TocTosiHHBIN 00BEM IIOKa3bIBa€T, YTO HOBBLIC HECYJAYHHUKU 3aMCHAIOT YIICAMINX C PbIHKA.
TpeHzIy HY’KHBI CBEKHEC HCYJAYHUKH, KaK CTPOUTECIIAM IMHpaMUu ObLIH HY’KHBI CBEIXKHUEC paGLI.

INanenne o6bemMa MOKA3BIBAET, YTO MMOTOK HEYAAYHHKOB MCCAKAET M TPEH TOTOB K Pa3BOPOTY. DTO MPOUCKXOIUT MOCIHE TOTO,
Kak OOJBIIMHCTBO HEYAAYHHKOB TOMMET, Kak oHH ommobanucs. CTapble HEyJauHUKH MPOJODKAIOT YXOANTH, a HOBBIX yXKe HE TaK
MHorO. [lafeHne o6bema MoKaseIBaeT, YT0 TPEH]] TOTOB K Pa3BOPOTY.

Bcemeck 0060 00J1bIIOr0 00beMa TakKe AeT CUTHAT O OJIM30CTH KOHIA TPEHIA. DTO TOBOPUT O TOM, YTO MACChl UTPOKOB
omnycTonrarTcs. BOo3M0OXHO, BBl BCIIOMHHTE, KaK JEpKald MPOUTPHIBAIONIYIO ITO3UIIMIO JIOJBIIE, YeM CIe0BaJo ObI U Korna 60Ib
cTajia HeCTepPIUMOM, U30aBIIIUCh OT HEe, a PHIHOK HEMEUICHHO Pa3BEpHYJICSA W JBHHYJICS B BallleM HAIpaBIICHUH, HO yxke Oe3 Bac!
DTO MPOUCXOIUT Pa3 3a pa3zoM MOTOMY, YTO OOJIBITUHCTBO HOBUYKOB pEarupyer Ha CTPECC OJMHAKOBO U CHAETCS OJHOBPEMECHHO.
IIpodeccnonansl He BBDKHIOAIOT, €COM PHIHOK MX ObeT. OHM OBICTPO 3aKPBIBAIOT NPOWTPHIBAIOIINE TO3WIWH W WIPAIOT B
MIPOTUBOIOJIOKHOM HAIIPABJICHUHU WM XIyT Ha 000YnHE CIydas BHOBb BOWTH B HIPY.

OO0beM 0OBIYHO HEBEIHMK B KOPUAOPE IICH, MOCKOJIBKY B HUX Mayio 60Ju. JItoau 4yBCTBYIOT ce0s1 B 0€30TIaCHOCTH MPH MAJTBIX
KOJIeOaHuAX 1eH. MIM KaKeTcsi, 9YTO PBIHOK 0€3 TpeHaa MpoUTUTCs BeuHO. [IpophiB 0OBIYHO cOTPOBOXKIACTCA 3)HEKTHBIM POCTOM
00beMa, TIOCKOJIbKY HEYJIaYHHUKU OeryT K BBIXOAY. [IpOpBIB mpu MaioM 00beMe OTpakaeT ciiadyro IMOIMOHAIBHYIO PEaKIUI0 Ha
HOBBIH TpeH. DTO TOBOPUT O BEPOSITHOM BO3BpaTe LIEH B Mpeelibl KOpUI0pa.

Poct 00Bpema Bo BpeMst obeMa LIeH TOBOPHUT O TOM, YTO B IIPOLIECC BOBIIEKAETCs OOJIbIIIE MMOKYTIATeNei U paHee OTKPBIBIINX
MO3UIHUIO Ha Npojaaxy. [lokynarens roToBb MOKYNaTh AaXe TOTAa, KOrJa HYXKHO IUIATUTh OOJbIIE, M MPOJAIOIINE C PaJOCThI0 UM
npoaarT. PocT 00beMa MoKka3bpIBaeT, 4TO YXOAAIINE HEYJAaUHHKH TTOJTHOCTHIO 3aMEHSIOTCSI HOBBIM YPOYKaeM HEYJauHHKOB.

Korma Bo BpeMs moabema IeH O00BEM IagaeT, 3TO TOBOPHUT O TOM, 4TO "OBIKM" TEpSIIOT SHTYy3Wa3M, M YTO MEHbIIC
"MenBenei" WIIyT criaceHus. YMHbIe "MeABequ" MaBHO B CTOPOHE, a 33 HUMH yIUM cliabbie "Mensenu", HE MepeHecHme OOJH.
[Nagenne oGbeMa MOKA3EIBACT, YTO TOTUIMBO Y IMOABEMA KOHYACTCS U TPCH/I TOTOB U3MECHUTH HAIIPABIICHHUE.

Korma 06beM yMeHbIIACTCs IPH TMAJACHUH IICH, 3TO 3HAYHUT, 4TO "MeaABeaIu" MeHee BO30Y KICHBI M MCHBIIE "OBIKOB" HECeTCs K
BBIXOJy. YMHbIC "ObIKH" MPOJaK JaBHO, a cliabble 3akaHuuBatoTCs. [lageHne 00beMa MOKa3bIBaeT, YTO OCTABINKECS "OBIKK" JTydIIe
nepeHocsaT 60b. BO3MOXKHO, 4TO UX KapMaHbI Iy0)Ke WM OHH KYIHIM MO3KE BO BPEeMs Claja, Wi U To, U apyroe. [lamarormmit
00bEM MOKa3bIBACT 00JIaCTh, B KOTOPO¥ HUCX OIS TPSH ] TOTOB MOUTH BBEPX.

OTH pacCyXIeHHUs CIPaBeIUBBI M Ha MAJIOM, M Ha OOJBIIOM BPpEeMEHHOM MaciTabe. B kauecTBe SMIUPHYIECKOTO MPaBUIA
MOJKHO CUHTATh, UTO €CIU CETOAHSI 00beM OOJIbIIe, YeM BUEpa, TO CeTOJHAIIHNIN TPEH ] UMEET XOPOIINE MAHCHI MPOIOIDKUTHCS.

IIpaBuna urpsl

TepMuHbI «00TBIION 00BEM» U «HU3KUI 00BeM» oTHOCUTENBHEI. To, uTo HI3KO At IBM, Beicoko anst Apple Computer, a To,
YTO HHU3KO JUIS 30JI0Ta, BRICOKO IS TUIATHHBI M TaK Janee. DOMIUPHIECKH, «OO0TbIIoNH 00beM» Ha JAHHOM PBIHKE JOJDKEH OBITH IO
KpaifHeil Mepe Ha 25 IPOILEHTOB BHILIE CPEIHEro 3a MOCIEIHIE JBE HEACTH, a «HU3KUI 00beM» T10 MEHBILEH Mepe Ha 25 MpOoLeHTOB
HIKE CPEIHETO.

1. Bonbluoi o6beM noaTeepxaaeT TpeHa. Ecnu ueHbl 4OCTUraloT nuka M 06bemM ToXe AoCTUraeT HOBOIO

MakCuMyMa, TO BEPOATHO, YTO LeHbl, BHOBb OOCTUTHYT NMUKOBOIo 3Ha4YeHUA nnu npeB30171p,yT ero.

2. Ecnn pbIHOK onycKkaeTcd B HOBbIN MUHUMYM, a o06bem OaeT HOBbI MakCUMyM, TO BEPOATHO, YTO 3TOT
MWHUMYM 6y,u,eT onATb AOCTUTHYT Unu npes3ovigeH. Ha «knumakTepu4yeckoM AHe» LUeHbl BO BTOPOW pas mnoyTu

BCeraa okasbiBaroTCA Npu Mmarom obbeme, 4TO Aaet OTNMNYHYKO BO3MOXXHOCTb AJ1A NMOKYNKW.
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3. Ecnu obbem nagaeTt npu NpodorKeHun TpeHaa, To TakoW TpeHa cospen Ansa nosopoTa Hasag. Korga
PbIHOK MOAHMMAETCS K HOBOMY MKWKY, @ 06beM MeHblUe, YeM B NpeablayLleM nuke, UWUTe BO3MOXHOCTb NpoAasaTth.
3TOT MEeTof He O4YeHb XOpoLwo paboTaeT Ha MUHMMYMax, MOCKONbKY crnag MOXeT AONro TAHYTbCS MpU ManbiX
obbemax. Ha Wall Street roBopsiT: «HykHO nokynaTb, YTOGbl MOAHSATL aKUMM BBEPX, @ BHU3 OHWM MOTYT nagaTb OT

COBCTBEHHOW TSXKECTUY.

4. Cneaute 3a 06bEMOM BO BpemMsi oTkaTa B xoge TpeHga. Korga Bocxogawmi TpeH npepbiBaeTcst cnagom,
00beM 4acTO MOACKAKMBAET M3-3a JIMXOPAAOYHOrO CHATUS Npubbinu. Ecnu oTkaT npogormkaetcd, a ob6bem
yMeHbLIAeTCsl, 3HauuT "Obikn" GOoNnblUe HEe aKTMBHbI, UK YTO AXUOTaXKHbIE MPOAAXU KOHYMNMCb. Koroa obbem
COKpaLllaeTcsl, 3TO MOKa3biBaeT Ha TO, YTO OTKAT 3aKaHYMBAETCS M BOCXOASLMIA TPEHA roTOB NPOAOIMKUTLCS. ITO
XOPOLUMI MOMEHT Ansi Nokynku. KpynHbele HUCXoAAWME TpeHAbl YacTo NPEepbIBATCS NOOBHEMOM LIEH NMPU BbICOKOM

o6beme. Korga cnabble "MenBean” BbIMbIBAKOTCS € pbliHKa, 00beM NafaeT v NOAAETCs CUrHan K Npogaxe.

Eure 00 00beme

Bbl MoxeTe ucmosb3oBaTh MA i onpezeneHus TpeHna oobema. Hakion 5-aaeBHOro MA 0T 00beMa MOKET OMPECIUTh
TpeHa o0bema. Bbl Takke MOKETe POBECTH JHHHH TPEHAa 00beMa U CICANTH 3a UX nepeceucHueM (cM. riaBy 3.4). [IpopsiBEI B
o0beMe OATBEPKIAIOT IPOPHIBHI B [ICHAX.

WHaukaTopbl, OCHOBaHHBIE Ha O00BeMe, AI0T CHIHAJBI TOYHEE MO BPEMEHH, YeM TOJIbKO 00beM. MHIekc urpoka, MHAEKC
Xeppuka, uaaexc Cuiibl U IpodKe BKIOYAIOT JaHHbIe 00 00beMme (CM. IM1aBbl 6 U §).

5.2. MaankaTopbl Ha OCHOBE 00beMa

Hrpoku MOTYT UCIIOJB30BaTh HECKOJIBKO TEXHUUECKUX WHIUKATOPOB YTOOBI JydIille TIPOAHATH3UPOBAaTh 00heM. HekoTophie
HUTPOKH UCTIOJIB3YIOT S-THEBHOE dKCMoHeHIHampHoe MA oT o6beMa. Ero Hakinon onpenenser Tpena oobema (cm. 4.2 u 5.1). pyrue
HCTIOJIB3YIOT 0aTaHCOBBIA 00bEM U IMOKA3aTENb HAKOIUICHHUS/PAacpe/ICICHHS.

BajiancoBblii 00beM

Bamancossiit 06bsem (OBV) co3nan [xo3edom I'panBuom u ommcan B ero xuure «HoBas cTpaTerust Ha pbIHKE aKIUiD.
I'panBm ucnoms3oBas OBV kak 0CHOBHOW MHIUKATOp Ha PHIHKE IEHHBIX OyMar, a APyrHe aHAIUTHUKH IPUMCHIIN €r0 Ha PBHIHKE
(proYepcoB.

OBV - 370 ckomp3imas cymma 00eMoB. Kaxip1ii 1eHb OH yBEIMYMBACTCS WM MAJIaeT B 3aBUCUMOCTHU OT TOTO, OKa3aJ1ach JIX
LICHa 3aKPBITHS BBIIIC WIH HIDKE, YeM B IPEABIIYINNIA IeHb. ECIM PHIHOK 3aKpBIBACTCS BBIIIC, 3HAYHT "OBIKU" BBIUTPAIM 3TOT ICHb U
00beM mpubasisiercss Kk OBV. Ecnu peIHOK 3aKpbIBacTCsl HIKE, 3HAUUT JICHb BHIUTpanu "Measenn" u o0beM Beruutaetcs u3 OBV.
Ecmu niena ne mensercs, to u OBV He MeHseTcs.

BamancoBsIil 00beM 4acToO MamaeT WM pacTeT panbine IeH. OH CIyXUT Kak Bexymmii uaankarop. Kax cdopmymmposan
I'panBun, «O0BEM - 3TO TOT Map, OT KOTOPOTO €1EeT MAapOBO3HKY.

Ilcuxosorust ToJNbI

LleHbl OTPaXkKAIOT KOHCEHCYC MO MOBOY CTOMMOCTH, a 00beM - YPOBEHb 3MOIMH y4aCTHUKOB pbIHKA. OH OTpaXkaeT CTENeHb
(MHAHCOBOW M >MOIMOHAJIGHONH BOBJEYEHHOCTH, aTaK e OO0Jb, MCIBITBIBAEMYI0 HeymadHukamu (cM. riaBy 5.1). OBV - st0
CKOJIB3s1Iast cyMMa 00beMoB. OH OTCIIKHBAET M3MEHEHHE YPOBHS BOBJICUCHHOCTH YUYACTHHUKOB PBIHKA U CHILY MX OOJIH.

Hogeeiii muk OBV noka3biBaer, 4yTo "OBIKM'" CHJIBHBI, "MeiBeAn" My4aroTCsl W IEHBI, BeposiTHO, OynyT pactu. HoBbrit
muaumMyM OBV mokasbiBaer, 4To "MenaBenu" CHWIIBHBL, "OBIKH" CTpaJalOT W LEHBI, BEpOATHO, ynanyT. Korga aemkenne OBV He
COBMAJACT C JIBIKCHHUEM IICH, 9TO IMOKA3bIBACT, YTO IMOIMU MACC PACXOJATCS ¢ UX KOHCEHCycoM. Toima ¢ Oobleii BEpOsITHOCTHIO
MOWIET 32 CBOMM CEpJILIeM, a He 32 CBOMM pa3yMoM. BoT noueMy n3MeHeHus: 00beMa 4acTo MPEIICCTBYIOT H3MEHEHHIO TICH.

CHurHajabl HITPOKY

@urypsl, 06pazoBaHHbEIe MaKCHMyMaMH 1 MEHIMyMaMu OBV 6oiee BakHbI, 4eM abCOMIOTHBIE 3HAUCHUSI ATOTO HHANKATOPA.
AOGCOIOTHBIE 3HAYEHHS 3aBUCAT OT TOTO, KOTZIa BBl HAYHETE BEIYUCIITH OanaHcoBblil 00beM. Korna OBV momuumaercs u magaer
BMECTE C ICHAMH, TPEeHA noATBepakaacTcs. Eciau nensl ycraHoBmwiu HOBbIM MakcumyM U OBV Toxke ycTaHOBUII HOBBII MakKCUMYM, TO
pOCT LieH, BEepOsATHO, Npoaopkurcs. Ecnu nens! nanu HOBbIM MunumMyM u OBV Toxe nan HOBBIA MUHUMYM, TO CHaj, BEPOSATHO,
nponookutcs. bezonacHee nrpats B HanpaBIIeHNH TpeH A, moaTBepsknaemoro OBV (puc. 34).
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Puc. 34. Banancoentit 06vem

Iloka OBV uoem 6 nozy c uenamu, on noomeepcoaem mpeHno. Bocxooawuit mpeno OBV noomeepacoaem pocm axkyuu.
Ee koney ¢ mapme oaem cucnan K npooaxce. OKO0 6epUiUHbL eCMb 06 CUZHANG K HAYATLY UZPbl HA noHucenue. Ilepeuiii, 6
Hauane anpens, oaemcsa ousepzenyueir "'meogeden" mexncoy OBV u yenamu. Uepes ose nedenru OBV npeodonesaem ceoit
YPO6enb nodoeprcku, 0asasn ewe 00un cuznan npooasams. Hucxooawas nunus mpenoa OBV noomeepsicoaem nadenue akyuii
Apple Computer, npodonscaiime uzpy. IIpopuie 66epx 6 utone daem cuznan 3aKpulmusa RO3UWUL U UZPbL HA ROGbIUIEHUE.

1. Korga OBV pocTuraet HOBOro mMakcMMyma, 3TO noaTBepxaaeT cumny "ObikoB", mpeasellas, YTo LEHb,
BeposiTHO, OyaoyT pacTv fdanblie, U gaet curHan Kk nokynke. Korga OBV pgocturaeT HOBOrO MUHMMYyMa, 3TO

noaTeepxgaeT cuny "mMeaeeaeit”, npeaselLas rpsgyliee nageHvue LeH U AaeT curHan K npoaaxe.

2. OBV paet camblvi CUITbHbIA CUMIrHAnM K MOKyMKe unu npogaxe, korga OH pacxogutcs ¢ ueHamu. Korga ueHbl

pacTyT, 3aTeM OTKaTbIBAOTCS M BHOBb pPacTyT, AaBas HOBbIN Oornee BbICOKMI MakcumyMm, B koTopom OBV gocturaet

MEHee BbICOKOrO 3Ha4yeHusl, YeM B NpeablaylieM MakCuMyme, BO3HMKaeT AuBepreHums "MenBegen”, sBnswooLlasica
CUNbHBIM CUrHaNoMm K npogaxe. Korga ueHbl nagatoT, 3aTeM MOACKAKUBAOT U BHOBb MafatT K HOBOMY MUHUMYMY, a
OBV paeT MeHee rnyboKkuiA MMHUMYM, YeM Npu NpeablaylieMm nageHnn, 3To ykasbiBaeT Ha ANBEPreHumto "ObIKoB" K
0AeT CUNbHbIA CcuUrHanm K nokynke. [onrocpoyHble AMBEPreHUMn BaXHee KpaTKOCPOYHbIX. [dunBepreHumu,
dopmupytoLLMecs: B Te4EHNE HECKONbKUX HeAenb, AalT 6onee CUrnbHble CUTHarbl, YeM NPOSIBNAIOLWNECH B TEYEHNE

HECKOMNbKUX OHEN.

3. Korga ueHbl HaxopsATcs B npepenax kopuaopa, a OBV BbipbiBaeTcs K HOBOMY MakcUMymy, 3T0 AaeT
curHan o nokynke. Koraa LeHbl gepxatcst B npefenax kopugopa, a OBV gaeT HOBbIi MUHUMYM, NPOPbLIBasiCb BHU3,

3TO AaeT CurHan o npogaxe.

Eme o OBV

OpnHoif U3 mpuynH ycnexa ['paHBuna B ero 3Be3gHbId yac (cM. rmaBy 1.3) Obuto TO, uTo OH oOBeamHII OBV ¢ nByms
JpYTUMH HHIUKATOPaMU: HHAMKATOPOM YHCTOI0 TPEHAa U HHIAMKATOPOM Kianmakca. ['panBui Beruncsaan OBV 1 kaxaol akiuuu
u3 Habopa uHaekca Jloy-JlxoHca u ouenuBasn xon OBV kak moaHuMaromuiics, HEUTpaIbHbIA WM nanatoummii. OH Ha3bIBal 3TO
YUCTBIM TPEHIOM aKIUH, KOTOpas MOTJia UMeTh 3HaueHus +1, 0 u -1. MHaukatop kuMakca mpecTaBisil co00il CyMMy YHCTOTO
Tpenna Beex 30 akuuii unnekca JJoy-Jlxonca.

Korzma peiHOK IeHHBIX OyMar poc U HHAMKATOP KJIMMAaKca JOCTHIal HOBOTO MaKCHMyMa, 3TO MOATBEPKIAI0 CHILY U JaBajo
CHTHAJ K MOKyTIKe. Ecii peIHOK poc, HO MHIEKC KIIMMAaKca AaBall MEHBIINI MAKCIMYM, 3TO OBLIT CHTHAJ K IIPOAAXKE.

Ber moxere cuurath uHaekc Joy-JlxoHca rpynmoil u3 30 nomaneid, TSHYIIMX IOBO3KY pblHKAa. WHIukatop KimMakca
M0KAa3bIBACT, CKOJIBKO JIOIIAJEH TSHET BIepex, Ha3al WM cTouT Ha Mecte. Eciu 24 w3 30 nowazneit TsaHyT Bnepexa, 1 Hazag u 5
OT/ABIXAIOT, TO BEPOSITHO, UTO TIOBO3Ka ABUHETCA Brpea. Ecnu Bnepen TaHyT 9 nowmanel, 7 noutageit TaHyT Ha3al, a 14 oTasIxaior, To
ITOBO3Ka TOTOBA CKATUTHLCS C XOJIMa.

OBV, UHAMKATOP YUCTOTO TPEHIA U UHIUKATOP KIMMaKCa MOXHO JIETKO 3allpOorpaMMUpPOBATh Ha KOMITbOTEpe. VX mydine
MIPUMEHUTH K 0a3e TaHHBIX, CoaepIKaIieil Bce akiun nHaekca S&P 500. DTo MOXKET 1aTh XOPOIIHE CUTHATIBI I UIPhI Ha (prouepcax
iy onumoHax S&P 500.

Iloxka3aTesb HaKoIIeHUsI/pacTpeaeIeHUS

OT1oT uHIuKatop cosnal JI. BunbsiMmcoM u onucaH B kHure, n3gaHHol B 1972 rony, «Kak s cienan MHUJUTHOH foJuiapoBy. OH
ObUT pa3paboTaH KaKk OCHOBHOW MHIMKATOP JJIS aKIHid, HO HEKOTOPHIC aHAJUTHKU MPUMEHIIN €ro U K (prouepcaM. YHUKATBHOCTh
MoKa3arelisi HakoTuieHus1/pactpeenctus (A/D) B TOM, UTO OH CBA3BIBACT IICHBI OTKPBITHS U 3aKPBHITHSI ¢ 00HEMOM.

Ecnu niena 3akphITHS BBIIIE LEHBI OTKPHITHS, TO A€Hb BhIMrpamd "Obiku" U A/D monosxureneHn. Ecnu 1ieHa 3aKpBITHS HIKE
LIEHbI OTKPBITHUS, TO BeIUrpany "mensenu" u A/D orpunarenesn. Ecnm meHa 3akpbITHS paBHA IIeHE OTKPBITHUS, TO MOOEAUTENS HET U
A/D pagen 0. UtoroBast cymma A/D 3a kaXIblii IeHb U JAa€T HHTETPAIBHBIA HHANKATOP HAKOIUICHUS/pacxoa.
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A/D nHarpaxxmaeT "ObIKOB" U "MeaBenei" TOIBKO YacThI0 JHEBHOTO 00BeMa. DTa YacTh 3aBHCUT OT MHTEPBAJIA LIEH 3a JCHb U
OT PACCTOSIHUA OT LEHbI OTKPBITHA 1O LEHBI 3aKphITHSA. YeM OoJibllle PacCTOSHHE MEXIY LEHAMU OTKPBITHS M 3aKPBITHS IO
OTHOILCHHUIO K THEBHOMY HHTEPBAJIy LIeH, TeM OOJIblIIe H3MEHEHHE HAKOIUICHUs/Pacxoa.

3akpeiTue - OTKpBITHE

A/D *00peM

" Maxkcumym - MEERMYM

Hampumep, ecnn MakcHMalbHasl IEHa OTJIMYASTCS OT MUHHMAJIBHOM HA 5 IyHKTOB, @ PACCTOSTHAE MEXAY ILIEHO 3aKpBITHSI U
LEHOH OTKPHITUS 2 IyHKTa, TO TOJBKO 2/5 o0Obema IHS HpHUIUCHIBaeTCs jarepro modemurenedl. CTpyKTypa MakCHMYMOB H
MHHUMYMOB A/D BaxkHee aOCOJIFOTHBIX 3HAYEHHMH, 3aBUCAIINX OT MOMEHTA Havaya BEIYHCICHHH.

Korza pbIHOK pacrteT, GONIBIIMHCTBO JIFO/el KOHLEHTPHPYIOTCS Ha HOBBIX MakcHMyMax. HO eciu HeHBI PH OTKPBITHH
OKa3bIBAIOTCS BBIIC, YeM TIPU 3aKpHITHH, TO A/D, OTCICKHBAIONUIMI HX B3aUMHOE [OJIOKCHHE, HauyuHaeT mnaaath. OH
MPeIyNIpexRIACT, YTO BOCXOMAIINA TpeHA ciadee, ueM kaxercst. Koraa A/D moaHuMaeTcst BBEpX, a IIEHbI HAYT BHU3, 3TO TOBOPHUT O
TOM, 4TO "OBIKH" HAOMPAIOT CHITY.

TloBenenne TOJINDBI

HGHLI OTKPBITUA U 3aKPBITUA HanboJiee BaXKHBI M3 BCEX ICH JOHA. I_IeHa OTKPBITHA aKKYMYJIMPYET BCE, YTO HAKOIIUIIOCH 3a TO
BpEMs, IIOKa TOPTU OBLIH 3aKpPBITEI. L[eHa OTKPBITUA 0OBITHO YCTaHaBJIUBACTCA J'[}O6I/ITCJ'I$[MI/I, KOTOPBIC NMPOYUTAINA I'a3€Thl BEYEPOM
W pEUINIU ChII'PaTh YTPOM.

IIpodeccronansl akTHBHBI enblit AeHb. OHM 9acTO WrparoT MPOTHB JiroOuTenel. B xoae MHS BONHBI MOKYMOK M MPOJax
TMIOOUTENSIMA M HETIOBOPOTIMBBIMH OPTaHU3AILMSAME TOCTETICHHO 3aTyxaroT. Ilepen 3akpbITHeM Ha pPBIHKE OOBIYHO JOMUHHPYIOT
npodeccuoHambl. LIeHsI 3aKpBITHS 0COOEHHO BayKHBI, OCKONIBKY OT HUX 3aBHCHT OIEHKA COCTOSHHS CUETa.

A/D oTcnexuBaeT MCXOJ THEBHOI OMTBEI Mexmy moOuTemsiMu U mnpogeccrnonanamu. OH IMOJHUMAETCs, KOrja IieHa MpH
3aKpBITUH BHIIIE, YEM IIPH OTKPHITUH, TO €CTh TOTAA, Koraa npodeccronans! Ommke k "ObikaM", dem moburemu. OH oIryckaercs,
KOTZHa IeHa NP 3aKpBITHU HIDKE, YeM IPU OTKPHITHH, TO €CTh KOorja npodeccHoHanbl Ompke K "MenBensMm', deM ITIOOHUTENH.
BeirosiHO cTaBUTH HA NPO(ECCHOHAIOB IPOTHUB JIOOUTEICH.

IIpaBusia urpsi

Korma peIHOK OTKpBEIBAeTCS HU3KO M 3aKpPBIBACTCS BBICOKO, OH IBIDKETCS OT clabocTH K cwie. B atom cimywae A/D
TIOJTHUMAETCs ¥ TIOKa3bIBACT, YTO PHIHOYHBIE NpO(eccHoHanbl 6imke K "OblkaM", yeM MoOuTen. JTo 3HAUUT, YTO Ha CIIELyFONHil
JIeHb PBIHOK ¢ 0OJIbIIel BepOosTHOCTHIO moiineT BBepx. Korna A/D manaer, 3To 03Ha4aeT, 4To npogecCHoHalbl Oike K "'Measensim’”,
yeM moburenn. Korjga pelHOK JBIDKETCS OT CHIIBI K cnabocTH, 6oJiee BEPOSITHO, YTO Ha CIEAYIOMNHA JeHb IIeHbl YIAaayT 10 HOBOTO
MUHHUMYMa.
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Puc. 35. lokazamens nakonaeHua/pacxooa

Iloxazamens nakonienus/pacxoda oaem camole CUIbHbIe CUZHATBL npU Jueepzenyuu ¢ yenamu. /Jueepzenyusn "ovikos'
daem cuzHan K NOKynke 6o epems OHa 6 okmsaope. Yepes uemvipe mecaya u na 30 donnapos evtue ousepeenyun ""meoseoen"”’
daem cuznan K npooace. Hzenexume npudwliio u uzpaiime Ha ROHUIICEHUe.

Jlydmme cUrHajbl TOCTYTIAIOT MPU pacxoxkaeHnd Mmexay A/D n nenamu.

1. Ecnu ueHbl goxogAaT OO HOBOro Makcumyma, a nogbem A/D Hwxe npeablgywiero, TO 3TO CUrHam K
pacnpogaxe. dTa AvBepreHums "MeaBeaen» MnokasbiBaeT» YTO MpodheccuoHansl pacnpogatoT npu nogbemMe LeH
(puc, 35).

2. [vBepreHuusi "OblKkOB" nosBNsieTCA Torga, Korda UeHbl NajawT A0 HOBOro MuHumyma, a A/D
OCTaHaBMMBaEeTCH paHblue, Yem Npu npeabiaylwemM cnage. 3To roBOpUT O TOM, YTO NPOdECCUMOHANbI UCTMONb3YT

cnag, ans nokyrnku, U OXuaaeTcs NogbeM.

Eme o noka3areJie HaKoIIeHUsl/pacnpeae1eHUus
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Korzma BBl pelraerech MOKyIaTh HJIM NPOJAaBaTh HAa OCHOBAHMM JUBEPTeHIMM MNokaszarens A/D, mOMHUTE, 4TO Jaxe
npodeccnoHa bl MOTYT OINMOAaThCs Ha pBHIHKE. YCTaHABIMBAWTE OCTAaHOBKM M INpemoxpawsiite cebs cinenys IlpaBmiy cobdakm
BackepBuueii (cM. raBy 3.6).

AKKymMysiTop 00bema, pazpaboranuelii MapkoM YalkuHbIM, o4eHb T0X0X Ha A/D. OH HCIIONB3yeT CPEeqHIO IeHY JHS
BMECTO IIeHbI OTKPHITHS. OH 0COOCHHO [IEHEH JUIS TeX aHAIMTHKOB, Y KOTO HeT OCTYTA K [[eHaM OTKpHITHA. Ero curHais! u npasmia
HCTIOIB30BAHMS TIOXO0KH Ha TAKOBBIE I HAKOIUICHHS/Pacxo/a.

Mexnay A/D u SHOHCKUMU AMArpaMMAaMH cBeveil eCTh BXKHbIC Mapajuiesi. B o6oux ciiydasx BHUMaHHE COCPETOTOYCHO Ha
pa3HHUIle MEXTy EHOH OTKPBITHS U 3aKpbIThs. A/D nner nanblie tuarpaMm cBedel, IpUHIUMas BO BHUIMaHHE 00beM.

5.3. HeynoBieTBopeHHbIii cripoc

HeynoBneTBopeHHBIi cripoc - 3TO 00Iee YHCI0 KOHTPAKTOB, OTKPBITHIX MOKYIATESIMK WK IIPOJaBLIAMHU HA JAHHOM PBIHKE
Ha JaHHBIH AeHb. OH MOKa3pIBaeT oO0IIee KOJIMYECTBO CYMIECTBYIOIIMX KOHTpakToB. OH paBeH O0MIEMy YHCIy WIM OTKPBITBIX
TIO3HIINI Ha MOKYTIKY, I OTKPBITEIX MO3HINI HA IPOJAXKY.

Axiyn oOpamaloTcss Ha OWpke O TeX Iop, Moka (HupMa CyHIeCTBYeT Kak enuHoe menoe. Urpoku ¢ ¢rrodepcamu u
OMIMOHAMH, HAMIPOTHB, UMEIOT ZIEJI0 C KOHTPAKTaMH Ha Oy IyIIyI0 MOCTABKY, HCTEKAIOIMMHU B OTPEACICHHBIII MOMEHT.

HOKyHaTeIII) q)Lquepca WM oIlguoHa, KOTOpLIﬁ XOY€eT NPUHATH IOCTAaBKy, U IIPOJABEIl, KOTOprﬁ XO04Y€T OCYLIECTBUTDH
NOCTaBKYy, AOJIKHBI KIaTh 10 IIEPBOI0 0003HaYEHHOTO JIHA. CyH_[eCTBOBaHI/Ie 9TOT0 CpOKa obecrieurBaeT PABCHCTBO YACPIKHUBACMBIX
" NIPpOJaHHBIX KOHTPAKTOB.

KOHQ‘IHO, TOJIbKO MCHbIIasg 4aCTh UT'POKOB C (bmoqepcaMH U OINUOHaAMH I[ef/iCTBHTeJ'ILHO XOTAT NOJIYUYUTh UJIK OCYIIECTBUTH
IOCTaBKYy. BosnbimmaCcTBO 336HaFOBpeMeHHO 3aKpbIBAIOT CBOIO IMO3ULHIO.

IToxynarens IIponasen Heyn. copoc
Hogslii nokymnarens Hogsiit nponasery Pacrer
Hoser1it noxynarens Panee xynuBmmii nponaer He mensiercs
Panee nponasimii 3akpeIBaeT CBOIO MO3ULIUIO Hoser1it mponasen He mensiercs
Panee npoaBmmii 3akpeIBaeT CBOIO MO3ULIUIO Panee xynuBmmii npoxaer VMmeHbImaeTcs

Hey10BIeTBOPEHHBIH CIPOC PACTET WM YMEHBIIACTCS B 3aBUCHMOCTHU OT TOTO, MPUXOJIAT JIM HA PHIHOK HOBBIE HTPOKH HIIH
Jrce ¢ HEro yxozaAar crapbie. OH pacTeT TOJBKO TOTZA, KOT/Ia Ha PHIHOK BBIXOJIT HOBBIH MPOAABEL] M HOBBIN MoKymnaresb. Mx caenka
CO3/1aeT HOBBIM KOHTpaKT. Hampumep, ecimi HEyJOBIETBOPEHHBIH CIIPOC B allpeiabcKoM 30s0Te paBeH 8500 koHTpakTaMm, 3Ha4uT 8500
KOHTPAKTOB yJepkuBatoTcs "Obikamu" ¥ mo 8500 KOHTpakTaM NPOJABaBIIMMHU BBIAAHBI 0053aTENbCTBA HA MOMEHT 3aKPBITHS B
JIaHHBIA neHb. Ecmm HeynmoBneTBopeHHbIH cnpoc monHsuics ao 100, 3Hauur B utore Obuto mpojaHo M KyrmieHo 100 HOBBIX
KOHTPAKTOB.

HeynoBieTBOpeHHbI CHOPOC yMEHBIIACTCS, KOTJA UIPOK, YJIEpKUBAaBLIMU IO3ULUIO, BCTPEYACTCA C KEM-TO, KTO €€
pacnpojasai. Korna oHu 3aKiIo4aroT cIEIKy, OJUH KOHTPAKT Ucue3aeT U HEeyNOBJICTBOPEHHBIN cripoc yMeHblaercs. Korna HOBbIH
"OBIK" TIOKyIIaeT KOHTPAKT y cTaporo "ObIka", KOTOPHIH M30aBisIeTcs OT CBOSH MO3UINH, HEYJOBIETBOPEHHBIN CIIPOC HE MEHSETCS.
HeynosneTBopeHHbIH cripoc HE MEHsETCs, KOrja HOBBIM "MenBeap" IponaaeT crapoMy "MeABeEr0", BOCCTAHABIUBAIOIEMY paHee
IIPOJAHHOE.

BonbmmHcTBO GI/Ip)K (bLIO‘IepCOB 1 OIIIHOHOB l'[y6J'lI/IKy}OT JAaHHBIC 10 OTKPBITOMY OIIIHMOHY Ha OJAUH ACHb ITO3KE LICH. Ha
HEKOTOPBIX 6Hp>1<ax €CTh Teﬂe(bOHLI, 10 KOTOPBIM MOJKHO Y3HaTh HpI/I6J'II/I3I/ITeJ'ILHI>Ie JaHHBIC O HEYJOBJICTBOPEHHOM CIIPOCE.

AHaTMTHKHA 00BIYHO OTOOPaXKAIOT HEYAOBIECTBOPEHHBIN CIIPOC KaK eIUHYIO0 JIMHUIO N0 JIMHUAMH LeH (puc. 36). Hexotopeie
CiyOBl TOATOTOBKM TpauKOB pPHCYIOT €Imleé ¥ CPEeAHHH HEyJOBIETBOPEHHBIII CHPOC 3a TIOCIENHHE HECKOJBKO JIET.
HeynonerBopeHHsbIil clipoc AaeT BaXHbIE CUTHAJIBI, KOTJIa OH OTKJIOHAETCS OT CBOEH ce30HHOM HOpMbI. HeynoBneTBopeHHslit cpoc
MEHSeTCsl B TEUeHHWe TrojJa Ha MHOTMX pBIHKAX H3-32 3HAYHUTENBHOTO MEpeMENIeHHs KOMMEpUYECKHX HHTEPECOB B XOHe
MIPOM3BOICTBEHHOTO IIUKIIA.

HeynoBneTBOpeHHBIH CHpoc Ha pHIHKE BAMIOTHBIX ()BIOYEPCOB OOBIYHO IIAJAaeT 4YeTHIpe pa3a B TOX BO BpeMs
Nepe3aKIOYeHUs] KOHTPAKToB. Eciu BO BpeMs Nepe3akiItoueHus HEyAOBICTBOPEHHBIN CIPOC HE MagaeT, 3TO TOBOPUT O CUIIBHOHI
MIPUBEP>KEHHOCTH UTPOKOB K CYIIECTBYIOIIEMY TPEHIy, KOTOPBIH, BUIUMO, HaOepeT CHIIy.

Tlcuxosiorust TOJNbI

Jns co3manus (prouepca WK ONIMOHA Hy>KeH oanH "ObIK" 1 ouH "MenBens'". "BhIK" MOKynaeT KOHTPAKT, €ClIM YBEPEH, YTO
neHbl OynyT BhIe. "Menseap" mpoJaeT KOHTPAKT, €CIIU YBEPEH, YTO IEHBI OyayT Hinke. Korma oHM 3aKII09ar0T CAENKY, OTKPBITHII
HWHTEpEC yBEIMYUBACTCS Ha OJMH KOHTpakT. OnHa crenka Mexay "Obikamu" U "MenBezeM" BpsI JH MOBIHSAET Ha peHOK. Ho korma
CIETIKH 3aKTFOYAIOT THICSIYM HTPOKOB, TO OHH YCKOPSIIOT WJIH OOPAIIalOT BCISITh PEIHOYHBIC TPECHIBI.

HeymoBneTBOpEeHHBIH CIPOC OTpakaeT MHTEHCUBHOCTh KOH(IMKTa Mexay "Obikamu" u "Menpemsmu'". OH MOKa3bIBacT
TOTOBHOCTB KyNHBILIHX yJIEPKUBATH MO3ULHUIO U TOTOBHOCTh NPOJIABIINX JKAATh NpHObUTH. Korna "Obikn" 1 "MenBenu" He BEpAT, 4TO
PBIHOK IBUHETCS B MX CTOPOHY, OHU 3aKPBIBAIOT CBOU MO3ULMU U HEYIOBJIETBOPEHHBII CIIPOC YMEHbLIAETCS.

B ka0 cheike y4acTBYIOT jBa 4denoBeka. OAMH W3 HMX CTpaJaeT NMpU M3MEHEHHMH LieH. Eciu 1eHa pacrer, cTpanaer
"menBens". Eciu nena magaert, ctpagaet "Obk". [Toka npourpasiime mpoaopKaoT HaAesIThCsl, OHU AepKaTcs M HeYyIOBIETBOPEHHBIN
CIPOC HE MEHseTCSl.

Poct HCYIOBJETBOPCHHOI'O CIIpOCa O3HA4Ya€T, YTO TOJIIa YBEPCHHBIX "ObIKOB" BCTpETUIIACh C TOJITION PaBHO YBEPCHHBIX
"Me/:(Be/:[eﬁ". OH moKa3bIBaeT Ha HapaCTaHUE HECOTJIaCus MEXKAY JlarcpsaMu. Onna w3 rpymnI 00s13aTeIIbHO npourpaer, HO, IOKa
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MIPOUTPHIBAIOIINE MPOIODKAIOT HAJIESIThCS, TPEHI COXPaHAeTCsl. DTH Hen 04eHb sICHO u3noxeHsl B kaure JI. Jln bensena «I'paduxn
JUHAMHUKH LIEH CBIPHEBOTO PBIHKA.

"beikn" 1 "MeaBeIU" TPOIOIDKAIOT JOOABIATH K CBOMM MO3HISM JI0 TE€X TOP, TOKAa OHU CHJIBHO PAcXOJSATCS BO MHEHHUH IO
moBoay Oynmymmx IueH. s moanepaHus TPEeHAa HEOOXOJHMMBI YBEPEHHOCTh M PACXOXKICHHE BO MHEHHAX. Pactymmit
HEYJIOBJICTBOPEHHBIN CIPOC MOKa3bIBAET, YTO 3alac HEYyJAAuHUKOB IMOTIOJHSAETCS M TEKyLIMHA TpeHI JOJDKEH NpoaosnkaThes. Ecmum
HEYJIOBJIETBOPEHHBIM CHPOC pacTeT BO BpEeMsI BOCXOJAILET0 TPEHNa, 3HAYUT yAEepIKUBAIOIIME MO3UIMIO MOKyHaloT, a "Mensenu"
MPOJAOT, CYUTAs, YTO IICHBI CIMIIKOM BBICOKH. [locnenane, BUAUMO, Oy AyT HCKATh CIIACEHHS, KOT/Ia Ha HAX HAJIaBUT POCT LICH, H UX
MOKYTIKH [TOJTHUMYT LEHBI €ll1e BbILIE.

Ecmu HeyZ[OBHeTBOpeHHLIﬁ CIIpOC pacTe€T BO BpEMA MNMaACHUA LCH, 3HAYUT IPOJAaBIbl arp€CCHMBHO MNPOAArOT, a HCKATCIIN
MHUHHUMYMa IOKYIIaroT. OTH OXOTHHKH 3a yz[aqeﬁ, BEPOSATHO, GBICTpO caanyTcs IMpu I[aJ'[BHefIIJ.IeM NnaacHUuU LCH U UX IPOJAXKH
TOJIKHYT LICHBI €IIC HUXKE. Poct HEYIOBJICTBOPEHHOI'O CIIpOCAa OTKPLIBACT 3€JICHBIN CBET nepea CymeCTBYIUM TPEHAOM.
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Puc. 36. Heyoosnemeopennuwlii cnpoc

Heyooenemeopennutit cnpoc (01) ompasicaem cymmaphoe Koauuecmeo no3uyuii, ¢ KOMOPsIMU UZParom Ha NoGvlLLeHUe
uau Ha noOHudNCeHUue Ha JII000M pbIHKe UeHHbIX Oymaz unu onyuonos. Heyooenemeopennwlii cnpoc 3asucum om
HanpsaxiceHHocmu Kouauxkma mexncoy "ovikamu’ u ""meosedamu'.

Pocm 01 nokazvieaem, umo kougaukm mexcoy "ovikamu' u ''meoseoamu" pazzopaemca u noomeepicoaem
cywecmeyrowiuii mpeno. Pocm 01 60 epemsn nodvema nokazvieaem, unmo K OMKPbIMbIM ROZUUUAM MOIHCHO D€30NACHO 000asums
(A u D). Cnaboe uzmenenue neyoos1emeopenno20 CRpoca nOKa3vléaem, Ymo Ha PblHOK RPUXO0OUM MeHbUie HEYOAUHUKO8, YN O
CUNbHBLL MPEHO Onu3umca K KOHUYy u 4mo nopa u3eiekamv npuovliv uau yycecmouums ocmamnoeéku (B u E). Iladenue
HEYO061eMmeoOPEHHO20 CRPOCA NOKA3bIGAEM, YMO HEYOAUHUKU YX0O0AM C PLIHKA PACHIAAYUEAACH C NOOEOUMENAMU U MPEHO Y
ce0ezo Konya. O20nb He MOIHCem 2opemb, eciu MONAUEO0 KOHUUAOCH U Pe3Koe nadeHue Hey00e61emeo0PEeHH020 CRPOCa 60 6PeMs
mpenoa ykazvieaem na onuzocms pazgopoma (C u F).

Ha npasom Kpaio zpapuxa uenvl Ha Kakao cmaduiusuposaniucs nocjie nadeHus 6 OKMaope u HeyooeenmeopeHHblil
CRpoc nocmosHen. mo 3Hauum, Ymo cnad 6 oKmsaope evimen cnaovix "ovikoe' u pocm, éepoamuo, npoooadcumca. Bpems
uzpams HA ROGbIULEHUE C NPEOOXPAHUMENbHOU 0CIAHOBKOU HUMICE HEOABHUX MUHUMYMOB.

Ecnu "OBIK" X04eT KynuTh B YBEPEHHOCTH, YTO IIEHBI BRIPACTYT, a "MeaBenp" OOUTCSA NPOIaBaTh, TO KYIHTh MOKHO TOJIBKO y
npyroro "ObIka'", KOTOPBIN caM MOKYMAJl paHbIIe M TeMeph XOYET BBIUTH M3 MIPhl. Takas ClelKa He CO3[acT HOBOTO KOHTPAaKTa U
OTKPBITHIM HHTEpec ocTaeTcs 6e3 u3MeHeHus. Korna Bo Bpems noabeMa LieH HeYIOBJICTBOPEHHBIH CIIpOC HE pacTeT, 3TO FOBOPUT O
MIPEeKpalleHuH POCTa 3araca Hey 1aYHUKOB.

Korma "mensenp" xoder mpoaaTb B yBEPEHHOCTH, YTO LIHBI €IIe OMyCTATCS, a "OBIK" OOUTCS IMOKYyNAaTb y HEro, TaKOH
"MenBenp" MOXKET MPOAATh TOJBKO APyromy '"MenBearo', KOTOPBIH caM MpoZajl PaHblle, a TENeph X04eT BEPHYTh CBOE U YUTH U3
WTPBl C TPHOBUIBIO. JTa cIelKa He CO3[aeT HOBOTO KOHTPAaKTa, M HEYJOBIETBOPEHHBIH crmpoc He MeHsercs. Korma
HEyIOBJIETBOPEHHBIH CIIPOC OCTAETCSI MOCTOSHHBIM BO BpEeMs MAJEHHs IEH, 3TO YKa3bIBAaeT, YTO YHCIO HCKaTeled MUHHMyMa He
yBennunBaeTcs. Korya HeyJOBI€TBOPEHHBIH CIIPOC OCTaeTCs MOCTOSHHBIM - 3aXKUTAeTCs JKENTHIH CBET, TOKa3bIBAIOINIA, UTO TPEH]
cTapeeT ¥ HanOOBIINE JOCTIKEHHS, BEPOSITHO, YK€ B IIPOIIIOM.

TTanenue HCYAOBJIETBOPCHHOI'0 CIpoca O3HA4YaC€T, YTO MNPOUTPABUINE BBIMBIBAIOTCH, a HO6CHI/ITCHI/I U3BJICKAOT HpI/I6I)I.IH).
Korna PacxXoxKACHUEC BO B3IVIAAaX MEXKAY HUMU 0cna6eBaeT, TpeHJ CO3pesT MJId 06pal]_[eHI/Iﬂ BCIIAThD. HeyIIOBJ'IeTBOpeHHLIﬁ CIIpoC
najaacT, Korga HEyJadYHUKH IEPECTAOT HAACATHCA U YXOIAT C pbIHKa oe3 INpUTOKAa HOBBLIX HCYJIAYHUKOB. Korna "OBIK" pemaet
npoaaTh CBOKO YACPIKUBACMYIO MO3UIUIO U "mMenBenn" pemaeT BEPHYTHL NPOAAHHOE, OHU MOTYT 3aK/IIIOYUTH CACIKY APYT C APYTOM.
Kornma onm sto CACIal0T, OAUH KOHTPAKT HCUYC3HET U HeyI[OBJIeTBOpeHHLIﬁ CIIpOC YMCHBIIUTCA Ha OJWH KOHTPAKT. ITanenue
HCYAOBJETBOPCHHOI'O CIIpOCa O3HA4YacT, 4YTO HO6CI[I/ITCJII/I NOJIy4aroT ACHbI'UM, a MPOUrpaBIIMC TEPSAIOT HAACKIY. DTO 3aKUTaeT
KpaCHBIﬁ CBCT, yKa3LIBaIOH_[I/II71 Ha OKOHYaHUEC TpCHAA.

IIpaBuiia urpsl

W3MeHeHUe HeynOBIETBOPEHHOro crpoca Ha 10 HpPOLEHTOB 3acCily’KMBaeT CEPbE3HOIO BHMMAHUSA, a U3MECHEHUE Ha 25
MPOIIEHTOB JJaeT BaXKHBIN curHai. CMBICT pOCTa, MaAEHNs WM MOCTOSTHCTBA HEYAOBIETBOPEHHOTO CIPOCa 3aBHCHUT OT TOTO, PACTyT
I IHBI, MaJal0T WIH OCTAIOTCS MTOCTOSHHBIMH.
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1. Korga BO Bpems pocTta LeH Hey,D,OBJ'IeTBOpeHHbIVI CNpocC pacTeT, 3TO noaTBepXgaeT TpeHad U No3BoNAeT
yaBanBaTb OTKPbITbIE NO3NLNN. 3710 rOBOPUT O TOM, YTO Ha PbIHOK BbIXOAUT 6onble npogasLoB. Korga oHu B naHuke

6y/J,yT 3aKpbiBaTb NO3NUNN, UX MOKYNKN, BEPOATHO, TOJTKHYT LieHbl eLle Bbllle,

2. Korga HeyooBneTBOPEHHbIN CNPOC PacTeT, a LeHbl NaaatoT, 3TO rOBOPUT O TOM, YTO Ha PblHKE aKTUBHO
[OENCTBYIOT Uckatenu MuHUMyMa. BesonacHo OTKpbIBaTb [AOMOMHUTENbHBLIE MO3ULMK Ha NPOOAXy, NOCKOMbKY 3Tu

OXOTHWKM 3a yaa4ven, BEpOATHO, TOMKHYT LiEHbI eLLe HKe, koraa BbibpocaT 6enbiv cdonar.

3. Korga HeynooBMETBOPEHHBINM CNPOC pacTeT, a LeHbl YAEepXMBalTCA B CBOEM KOpUAOPE, 3TO curHan
"mMeaBegam". PuHaHcoOBbIE BOPOTWUMbLI MOTYT NpoAaTh Gonblue, YeM CnekynsaHTbl. Pe3kuii pocT HeynoBNeTBOPEHHOIO

cnpoca npu NOCTOSAHHbIX LieHax nokasblBaeT, YTO (PMHAHCOBbIE BOPOTUIbI TOTOBATCA K MAaAEHUIO LIEH.

4. Korga HeygoBneTBOPEHHBIN CNPOC pe3ko nagaeT npy MOCTOSHHbIX LEeHax, 3TO yKa3blBaeT Ha TO, 4TO
KpynHble prHaHCOBBIE CTPYKTYpbl 3aKpbiBalOT Mo3vuMM paHee. JTO curHan Kk nokynke. Korga dwHaHcoBble

BOPOTUIbI 3aKpblBalOT CBOU NMNO3NLNNU, 3TO 3HAYUT, YTO OHU FTOTOBATCA K POCTY LIEH.

5. Korga HeyﬂOBﬂeTBOpeHHbIVI cnpoc nagaet BO BpemMA nogbema LeH, 3TO roBoput O TOM, YTO U
npourpaswine " BbiUrpaBLIne «NpPOTpe3BENN». nOKyI'IaTeJ'IVI nony4vatT I'Iplll6bll'lb, a npoaasubl 3aKpbiBAkOT CBOU
nosnunn. PLIHOK He BepuT B 6y,u,yLuee, n TpeHa, 3a KOTopbiM cnenyet OONbLWNHCTBO, FOTOB K Pa3BoOpPOTY. Ecnu

HeynOBJ'IeTBOpeHHbIVI Cnpoc NagaeT BO BpeMs pocTa LieH, NpoJaBanTe U roTOBbTECH UrpaTb Ha MOHMXKEHME.

6. Koroa HeynoBneTBOPEHHbI CMPOC MagaeT BO BPEMS crnada LUeH, 3TO 3HauuT, 4YTO npogaBaBLUMe
3aKpbIBAT MO3UUMM  C MpubbLINbIO, a MoKynaBwMe YXOAAT C pblHKa, nNpusHaB cBou noTepu. Ecnu

HeyD,OBJ'IeTBOpeHHbIIZ cnpoc nagaet BO Bpemd cnaaa, SaKprBaIZTe CBOW NO3NUKNN N TOTOBbTECH MOKYyNaTh.

7. Korga HeyﬂOBﬂeTBOpeHHbIVI CNpoC oCTaeTcHd NOCTOAHHbIM BO BpeMA poCTa LieH, 3TO rOBOPUT O CTapeHuun
TpeHaa M O TOM, YTO OCHOBHOW MOAbEM yXe caenaH. 3710 curHan pns Bac: YXKEeCTO4YNTb OCTaHOBKM Ha
yaepnesaemMblX NO3NLNAX N nsberaTb HOBbIX MOKYMNOK. Korga Hey}J,OBJ'IeTBOpeHHbIVI CNpoC oCTaeTcA NOCTOAHHbLIM BO
BpemMa naaeHua LueH, 3TO roBoput O CTapeHun TpeHpga U O TOM, YTO Bbl OOJKHbI YXXECTOYUTb OCTaHOBKU Ha
npogaHHbIX No3numax. [MOCTOSAHHbIN Hey}J,OBJ'IeTBOpeHHbIVI CNpoc BO Bpemsi Kopuaopa LUeH He [aeT HOBOM

MHopMaLmK.

Enre 00 Hey/10BJIeTBOPEHHBII clpoce

YeM BBINIC HEYMOBJICTBOPCHHBIN CIPOC, TEM aKTHBHEE PBHIHOK M TEM MEHbINE OyIeT pa3sHMIA IeH, Koraa Bl Oyjaere
pabotath ¢ moswuiieil. rpokn Ha KOPOTKHX BPEMEHHBIX HHTEpPBalaX IODKHBI COCPEIOTOYMTHCS HAa PBHIHKAX C HAWOOJBIINM
HEYJOBICTBOPCHHBIM cHpocoM. Ha pbiHKe (GBIOYEPCOB BBITOJHO HIPaTh HA KOHTPAKTaxX TeX MECAILICB IOCTABKH, TIIe
HEYOBJICTBOPEHHBIH CIIPOC HAKMOOJIBIIIHI.

OtcnexxrBasl TaHHBIE O MPHBEP:KEHHOCTH WIPOKOB, MOXXHO BBISICHUTB, KTO MO MPEHMYIIECTBY BBINOJHACT MOKYNKY H
MPOJIAXY: KPYITHBIE WIIH MEJIKUE CIICKYJISTHTBI, JIN00 (PMHAHCOBBIE BOPOTHIIBI (CM. IJIaBy 7).

OueHb Malo TEXHHYECKHX MHIMKATOPOB HCIOJB3YIOT HEYNOBJICTBOPEHHBIH cripoc. Habonee u3BecTeH cpeny HUX MHIEKC
BbIIIAT XeppHuKa.

5.4. Nupexc BpimiaT Xeppuka

Wunexe Boimiar Xeppuka (HPI) 6but mpensoxen koHoOM XeppuKOM, TEXHHYECKUM PBIHOYHBIM aHAIUTHKOM U3
Kamudopuun. OH pacckasplBall 0 HEM B YaCTHOM MOPSIJIKE, HO WHICKC CTall TOIYJSIPEH IMOCNe TOTO, KaK €ro BKIIOYWIHM B MaKeT
CompuTrac B Hauane 1980-x ronoB..

Wupexec Xepprka MOMOTaeT OTCICKHMBATh HAKOIUICHWE M pacrlpeseneHue. BolbImMHCTBO NHANKATOPOB YYHTHIBAIOT LIEHBI,
HEKOTOpEIE emle U 00beM, a MHIAEKC XeppuKa YUYUTHIBAET [IeHbl, 00beM B HEYJOBIeTBOpeHHbIH cripoc. HPI moaTBepsxmaeT cuinbHbIE
TPEH/IBI ¥ IOMOTAET OTIPEAENUTh, KOTJ]a OHH JIBUHYTCS BCIIATH.

Kak nocrpoutrs HPI

VHpexe XeppHKa MOKHO MOCTPOMTB MO Pa3HBIM JIHEBHBIM JAHHBIM. Bbl MO)keTe BBIOpDATh €MHCTBEHHBIN KOHTPAKT C €ro
LIEHOH, 00BEMOM M HEYAOBICTBOPCHHBIM CIIPOCOM. bosee mpakTHyHO coOpaTh 00BEM W HEYJOBICTBOPEHHBIH CIPOC BCeX
KOHTPAKTOB M COIIOCTABUTH C ICHAMHU Han0oJiee aKTHBHOTO MecsI[a II0OCTaBKH.

HPI ucronms3yer MHEBHBIC LIEHBI OTKPHITUS M 3aKpPHITHS, 00BEM W OTKPHITHIA mHTEpec. [Ipexne, yeM OyAyT MOJydaThes
OCMBICIICHHBIC pPE3YJIbTaThl, HYXKHO 00paboTaTh HaHHBIE 1O KpaifHedl mepe 3a Tpu Mecsina. Ero crmoxnas Qopmyna nemaer
HCTIOJIF30BAHUE KOMITBIOTEPA MOYTH 0053aTeNbHBIM (pHc. 37).

HPI=Ks + (K - KB), rue

KB — Buepammnaniit HPI,



This document was created by Unregistered Version of Word to PDF Converter
K = [(M-Me)*C*V*(1%{I*2/G}],

M — cpennsist eHa, (Makcumym + MuHnmym)/2,
MB — BuepaluHss cpeaHss 1eHa,
C — BeJMuMHA U3MEHEHMs Ha | IIPOIEHT (WM OJHO M TOXKe NOCTOSIHHOE 3HAYEeHUE [l BCeX KOHTPAKTOB,

V — o6nem,

I — abcomoTHOE 3HAaUEHNE PA3HOCTH MKy CETOAHSIIIHAM U BUEPAIIHUM HEyIOBIETBOPEHHBIM CIIPOCOM,
G — CeroAHsIIHNI WM BYSPALIHUI HEeyTOBJIETBOPEHHBIN CIIPOC, CMOTPSI IO TOMY, KaKkoii OoJblIIe.
3HaK «+» WIH «-» B CKOOKax ompezessieTcs Tak: eciii M > MB , To 3HaK « + », a eciii M < MB , TO 3HaK « — ».

HrpOK MOXKCT IPUMECHATH HPI Tonpko k JAHEBHBIM JaHHBIM, HO HE€ K HCACJIbHbBIM WJIW JAaHHBIM BHYTPH IH. Her Takoro
TIOHATHUS, KaK HeZ[eHBHLIﬁ Hey,IIOBJIeTBOpeHHLIﬁ CIpoc. Henenwaprit 00bEM MOYKHO OIIpEACIINTD, CIOXKUB 00bEMBI 3a IATh IIHeﬁ, HO
Hey,I[OBJIeTBOpeHHLIﬁ CIIPpOC CKJIAAbIBATh HEJIb3.

Tlcuxosiorust TOJNbI
HH,IICKC XeppHKa HU3MEPACT CPCAHUE LICHBI, @ HC LICHBI 3aKPBITUS. CpeIIHI/Ie HCHBI NIPEACTABJIAIOT CpeIIHI/Iﬁ 3a J€Hb KOHCCHCYC.

O0beM mpezcraBisieT coboi cTerneHb (pUHAHCOBOI BOBJICYCHHOCTH Ha JaHHOM pbiHKe. Korma o6beM pacrer, abcooTHOE
3HaueHue HPI Toxxe pacrer.

JlHeBHOE M3MEHEHHE HEYJOBJICTBOPEHHOIO CIPOCA IOKA3blBaeT IPUTOK M OTTOK KamuTana. PocT HeynoBIETBOPEHHOIO
crpoca Ha pyKy "Oblkam" IpH pocTe IeH M "MenBensMm" Ipu UX HajeHud. [lajaromuii HeyIOBIETBOPEHHBIH CIIPOC Ha PYKY
"mMenBensiM" pu pocte 11eH U "ObikaM" Tpu uX najgeHur. [1ocTOSHHBIN HEeY TOBJIETBOPEHHBIH CIPOC B OCHOBHOM HEHTpajeH.

IIpaBuiia urpsl

Wunexe Xeppuka gaeT UTPOKY HECKONBKO CHTHAJIOB, MPUBOAMMBIX B MOPSJIKE YOBIBAHHS BaXKHOCTH: JUBEPTEHINS MEXTY
HPI 1 nenamu a0t caMmble JIydmniie BO3MOKHOCTH ceIrpaTh (puc. 38), korma HPI mepecekaeT cBOO JIMHUIO TPEHIA, 3TO IaeT paHHEe
MpeaynIpexIeHne 0 TOM, 4TO TpeHH ckopo 3akoHunTca. Korma HPI mepexonut yepes cpenHIo0 JUHHIO, 3TO MOITBEPKAACT HOBBIN
1IEHOBOW TPEHA.

1. Korga ueHbl nagatoT 4o HOBOro MMHMMYMa, a HPIl faet meHbLlumvi cnag, Yem npuv npegbiayLwiem NOHMKEHUN
ueH, obpasyeTcs amBepreHums "ObiKOB", criykawias curHanom k nokynke. Korga HPI gBuHeTcs BBepx n3 BTOpOro
MakcumymMma, NoKynamte u NnomMmecTuTe NpeaoXpaHUTENbHYH OCTAHOBKY HWDKE MOCNEeAHEero MMHMYMa LiEH.

2. QuneepreHuns "MeaBenen” BO3HUKAET TOrAaa, KOraa LeHbl MOOHUMATCA 4O HOBOTO Makcumyma, a nogbem
HPIl meHee BbiCcOK, 4YeM npeabiaywmin. CurHan Kk npopaxe 3aropaetcs, korga HPI aBuHeTCs BHW3 M3 BTOpOro

MakcumMmyma. Nomectute npenoxpaHnTerbHyo OCTaHOBKY Bbllle nocreaHero MakCuMyma LeH.

Baxxnsie JUBCPTCHINN (bOpMI/IpyIOTCH Ha TPOTSAKCHUNU HECKOJIbKUX HEICIIb. Z[I/IBepl"eHHI/ISI, KOTOpOfI HOHa[IO6I/UIOCI) JABa
mecsana, 4TOOBI Cq)OpMI/IpOBaTBCSI, BAXXHCC TOﬁ, y K0T0p0171 MEXKAYy MaKCUMyMaMHU WM MUHUMYMaMH IIPOUIIO ABE HEACIIN. O6paTI/ITe
BHMMAHHUE Ha pasHULYy B BbICOTE ABYX MHUHHUMYMOB WA MaKCUMYMOB. Ecm HepBLIﬁ OTCTOUT OAJICKO OT cpeaHeﬁ JIMHWHU, a BTOpOI71
OJIM30K K Heﬁ, TO 3TO, BEPOATHO, IMIPUBCACT K 6OHBI]_IeMy JABWXXCHUIO PBIHKA.

Menb
Date High Low Close Vol Ol Mean HPI
12/27 106.80 104.58 104.65 4552 30343 105.69
12/28 105.19 104.11 105.13 3208 30195 104.65
12/29 105.50 104.57 105.43 1770 29987 105.04 |-29.0
1/02 105.17 103.60 104.97 4146 30249 10438 |-28.8
1/03 108.17 105.61 108.02 9940 30028 106.89  |-0.6
1/04 109.09 105.96 106.51 10036 28944 107.52 6.3
1/05 107.97 107.03 107.55 4262 29015 107.50 |55
1/08 109.46 108.01 109.15 8030 30125 108.74 15.6
1/09 110.00 108.00 108.05 6107 30162 109.00 15.7
1/10 108.00 105.86 106.16 5841 29814 10693 (2.3
1/11 107.41 106.52 107.17 3033 29996 10696 |2.2
1/12 105.77 103.71 104.20 9053 30850 104.74  |-17.1

Puc. 37. Pacuem unoexca evinniam Xeppuka

HPI ompasicaem uzmenenus ueH, od0vema u Heyooe1emeopenno2o cnpoca. On 0cnosamn Ha cpeonux ueHax, a He Ha
yenax 3akpeimus, m.e. Ha cpeonem Komcencyce 3a Oenv. Cnosycnocmo HPI Oenaem ucnonv3osanue xKomnviomepa noumu
0053amenbHbIM.
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JuBeprenuus "OvikoB" u "mensemeil" B HPI wacto manmeko omepexaroT coObITHA. Ecimu BB ompemenim MOTEHIUATIBHYIO

TOYKy noBopoTa no auseprenuuu HPT, o6parurecs kK KpaTKOCPOUHBIM OCHIJIIATOPAM AT yTOUYHEHHs BpeMeHH. Ecim quBepreHnus
HE MoJIefiCTBOBANa U BKIIFOYMIIACH Ballla OCTAHOBKA, BHUMATENFHO CMOTPUTE, HE (GOPMHUpPYETCS U TPOiHas AUBEPTeHUUs "OBIKOB"
nm "MenBenet", eme Oosee cubHBIN curHai. TpoiiHas quBepreHuus "OBIKOB" 0Opasyercs TpeMs yITyOSIOIUMHUCT MUHUMYMaMH
LIeH U TpeMs nosslmaromumucs MuauMyMamu HPI. Tpoiinas nuBepreHuus "mensenei" COCTOUT M3 TpeX PACTyILIMX MaKCHMYyMOB
LIeH U Tpex Hagaroimux MakcumyMoB HPI. OHy Bo3HHKAIOT BO BpeMsi CaMbIX OCHOBHBIX TOBOPOTOB PHIHKA.

3. K HPI npymeHnMbl MeToabl KNaccU4YecKkoro TEXHUYECKOro aHanumaa, B 0Co06eHHOCTU NuHumn TpeHaoB. Koraa
nuHum TpeHgos HPI 1 ueH uayt B 0AHOM HanpasneHun 3To noaTteepxaaeT TpeHA. HPI yacto nepecekaeTt cBoto
NUHWIO TpeHda Ao Toro, Kak ueHbl nepecekatoT ceoto. Koraa HPI nepecekaeT cBOM BOCXOASLWMIN TPEHA, 3TO CUrHan K
npogaxe. Koraa HPI nogHumaeTcsa Haa HUcxoAswwen NuMHWen TpeHaa, 3To curHan K nokynke. o Takomy curHany

cnenyet unn yxectodnTb OCTaHOBKU, NN HAYNHATbL U3BIEeKaTb I'IpI/I6bIﬂb.
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Puc. 38. Huoexc eévinnam Xeppuka

HPI omcnexcueaem nocmynienue 0eHez HA PLIHOK U UX OMIMOK U3MEPAA U3MEHEHUA UeH, 00bema U OMKPbIMOo20
unmepeca. HPI oaem nyuwue cuznanst mozoa, Kozoa e2o ounamuka pacxooumcs c osuxcenuem yern. HPI ykazan na éepuiunst
PUIHKA 6 agzyche u cenmsaope mem, Umo 0an mMeHee 8blCOKUE RUKU NPU ROObeMAax UeH K Hoebim makcumymam. HPI npedckazan
OHO 8 OKmMADOPe U HoADpe, NPEeKPamue nadamsy, u 0CMAHOBUBUIUCH 8 MEHee 2NYOOKUX MUHUMYMAX NPU RAOeHUU YEeH HA Medb K
HOBLIM MUHUMATbHBIM 3HAYUEHUAM.

[usepzenyun "oviko8" 6 Hoadpe conpoeorcoanocy nepeceuenuem nunuu Hucxooauezo mpenoa HPI u ezo noovemom
Hao cpeoneli 1unueil. Imo 0asano 0coOEeHHO CUIbHBLIL CUZHATI ROKynamb meob. Camble ayduine CuzHaIbl 603HUKAIOM Me)JICHHO
U 0aIom uzpoKy Maccy epemeHu Ons mozo, 4Mmoobl NPUCMPOUMBCA K HOGOMY MPEHOY.

4. MonoxeHune HPI Bbilwe nnu HWxXe cpegHen NUHUM NoKasbiBaeT, KToy» "Oblkn" nnu "mMenBean” JOMUHUPYIOT
Ha pblHKe. Korga HPI Bbiwe cpeaHen nuHum, 1o "Obikn" y Bnactu. Jlydwe nokynate noavumio. Korga HPI Huxe
cpepHew nuHuW, nyduwe npopaeaTb. "Bbiku" mMoryt fobaBnsaTe k cBOMM no3vuusm, korga HPI nogHumaeTtcs Hapg

cpeaHen nuHmen. Korga HPI onyckaeTcs HUxXe cpegHen NnHUK, 3To NoATBepXaaeT HUCXOOALWMIA TPEHA.

5.5. Bpems

BonpmmHCTBO MIOAEH JKMBYT Tak, Kak OyATO coOMparoTCs XHUTh BEYHO: 0e3 aHanmmM3a MOpOILIOro, 0e€3 Cepbe3HOTO
IUIAHAPOBAHUs OYAYIIEro U ¢ MUHUMAJIbHBIM H3BJICUCHHEM YPOKOB M3 MPOLUIBIX OMIHOOK. Ppeii nokasal, 4To Hallle MOJCO3HAHHE
He BJIaJIceT MOHITHEM BpeMeHH. Haiy riryGHHHbIe JKelaHusl B OCHOBHOM HE MEHSIIOTCS Ha MPOTSIKEHUH BCEH XKU3HU.

Korzma moau oka3pIBaloTcsl B TONIE, HX NTOBEIECHHE JIeNIaeTcs ele Ooiee NPUMUTHBHEIM U HMITYJIbCHBHBIM, YeM KOTJja OHU B
oxuHouectBe. Tonma He oOpamiaeT BHUMAHMS Ha X0 BPEMEHH, XOTS M HCIIBITHIBAET Ha cebe ero mocieacTBrs. OTeIbHbIe IMIHOCTH
TIOUUHSIOTCS KAJICHAAPIO U YacaM, a TOJIIa HTHOPHUpPYeT BpeMsl. Toima IefiCTByeT oL BIMSHAEM CBOMX YYBCTB TakK, KaK €ClIi OBl B
HX pacnopshKeHHH ObUIO Bee BpeMsi BeeneHHOM.

BonbmmHcTBO HUI'POKOB COCPEAOTAYHMBAIOTCA HAa UBMECHCHHUAX LIEH U HE YIC/IAIOT BHUMaHWsA BPEMCHU. 210 €IIC OOVH IPU3HAK
oaAaBJICHUA MaCCOBBIM CO3HAHUEM.

IlonnManne BpeMeHH SBISETCA IPU3HAKOM IMBUIM30BAHHOCTH. Paccykmaiomuii 9eloBeK MOMHHT O BPEMEHH, a
JEUCTBYIONIMI MMITyJIbCHBHO - HET. AHAIWTHK, YJCNAIONIMI BHUMAaHHE BPEMEHM, MMEET IOCTYN K H3MEPEHHIO, CKPBITOMY OT
PBIHOYHOM TOJIIBI.

Inkiabt

Joarocpodnble MUMKIIBI HEH SBISIOTCS PEaJbHOCTHIO SKOHOMHYECKOH ku3HH. Hanpumep, peiHOK meHHbIX Oymar B CLLIA
TATOTEET K YETBIPEXJICTHEMY LHKIy. OTO TaK MOTOMY, YTO MpaBsimias MapTHA TOJKAaeT SKOHOMHUKY K HH(IAIMH Tepen
MIPE3UICHTCKUMHU BBIOOpAaMU Kax/ble deThipe roja. [lapTus, nobeansimas Ha BEIOOPAX, OKa3bIBaeT AeISIIHOHHOE BO3AEHCTBHE HA
9KOHOMHUKY, KOTJa M30Mpareny He MOTYT HEMEUICHHO OTOMCTUTH eil. Hakauka JIMKBHIHOCTH B KOHOMHKY IOJHHMAET PHIHOK
LICHHBIX OyMar, a yJajJeHue JMKBHAHOCTH OIlyCKaeT ero. BoT moyeMy mocnenHue Ba roja repesn BHIOOpaMH OOBIYHO TOCTAOTCS
"Oobikam", a mepBbie 12 wim 18 Mecsies nmocie Hux - "MeaBensim'.
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OCHOBHBIE IMKJIBI HA PBIHKE CEIBXO3MPOAYKTOB BBI3BaHB (PyHJAMEHTAIbHBIMH OCOOEHHOCTSAMH IPOHM3BOJCTBA,
HaKJIaAbIBAIOIINMUCS Ha TICHXOJIOTHIO ipon3BoauTeneil. HampumMep, Koraa meHsl Ha MsICO pacTyT, (hepMephl BEIKAPMIIUBAIOT OOJIbIIIE
XKHUBOTHBIX. KoTa Msico 3THX >KHBOTHBIE IOCTYMAET HAa PBIHOK, IIEHBI MAJar0T, 1 (epMepsl 3a0uBatoT ckoT. Korma 3amac koHuaercs,
JeunuT mogHUMAaeT IeHbI, GpepMephl MPUHUMAIOTCS 3a paboTy M IMKI MOBTOPSIETCS. DTOT IMKJI KOPOdYEe MO CBHHHHE, YEM IO
TOBSAMHE, IOCKOJIBKY CBUHBH PacTyT OBICTpee KOPOB.

ﬂOHFOBpeMCHHLIe HUKJIBI MOTYT IOMOYb HI'POKY OIIPCACIINTb OCHOBHBLIC NPWIMBBL U OTJIMBBI. OIIHaKO, OOJIBIIIMHCTBO
WUI'POKOB 3aroHsA0T cebst B YroJj, mbITasCb HUCHOOJIb30BAaThb KOPOTKUE HUKIBI [JII TOYHOTO OHNPEACICHUSA MOMEHTOB IIOBOpOTa
KPaTKOCPOYHBIX TPEHIOB.

YacTo KaKeTcs, YTO MOJBbEMBI M CIIafbl LIeH Ha rpaduke ymnopsimodeHbl. Mrpoku OepyT KapaHmall M JIMHEHKY, MEpsIoT
paccTosiHHE MEXIy COCEAHMMH IMHKaMH M OTKIAAbIBAIOT €ro B Oyayiiee, IpejackasbiBas Oydyluue MakCUMyMbl. OHH MOTYT H
HU3MEPUTh PACCTOSTHUE MKy COCCIHUMU MUHUMYMaMH, 4TOOBI IpeacKa3aTh OyayIiue criabl.

I[uKsel MUTAIOT X7€00M € MaclIOM HECKOJIBKUX HKCIEPTOB, MPOJAIONINX YCIyTH M0 MPeACKa3aHUIo OyAyIHX MaKCUMyMOB 1
MHHUMYMOB. PeIk0 KTO M3 HUX TOHMMAeT, YTO KaXKyIIMiCs IMKI Ha TpaduKe B ACHCTBUTETBHOCTH -TOJBKO Urpa BOOOpaXeHNs.
Ecnu BB poaHanu3upyeTe JaHHBIE N0 [IEHaM MaTeMaTHYeCKH KOPPEKTHOH mporpaMmoi, Takoid, kak MESA (CnexktpanbHbIii aHaTH3
MaKCUMaIbHOW 3HTpommu) JkoHa Oxnepa, To yBuaute, 9T0 80 MPOIEHTOB TOTO, YTO KAXKETCSA IUKIAMH, B JEHCTBUTENHHOCTH
MPOCTO PHIHOYHEIN ITyM. YenoBedecKHit yM CTPEMHUTCS paco3HATh MOPAJOK B Xaoce, U JUIsi OOJBIINHCTBA MIOJeH MILTIO3US MOPSIIKa
JIy4llle, 4eM €r0 OTCYTCTBHE.

Ecmu BBI mocMoTpHTE ¢ BO3AyXa Ha JIIOOYIO PEKy, TO KaKeTCs, YTO B €e KOoJeOaHMM BIIPaBO M BIJIEBO NPHUCYTCTBYET IHKIL
Kaxnmas peka TedeT 3uMrzaraMu, IOCKOJBKY B CEPEAMHE BOJA JABIDKETCS OBICTpee, 4eM y Oeperos, co3maBas TypOYJIEHTHOCTS,
3aCTaBJIAIONLYIO PEKY TIOBOPAYHBATh.

TTowck IUKIIOB ¢ KapaHIAIIOM U JIMHEHKON HATIOMUHACT MOUCK BOJBI ¢ OypoM. [IpHOBLIb OT CilydaitHO# yaadu MOTIonaeTcs
MHOTHUMU HEYJIa4HBIMU IMOTIBITKAMH M3-3a HU3KOTO KauecTBa MeToja. ECM Bbl XOTUTE CEPHhE3HO 3aHATHCS IMKIAMH, TO BaM HY>XKEH
METOJ Ul uX oOHapykeHust, Takoi, kak MESA nmm anams ®ypboe.

Anamnz @ypbe MO3BOJISET BBIACIUTD IUMKIBI U3 OYeHb JUIMHHOTO psifa naHHeIX. Y MESA npyras 3agada: HAlTH TpU3HAKA
YTIOPSAZ0OYEHHOTO IUKINYECKOTO MOBEACHMS] Ha OTPaHMYEHHOM HHTepBaie BpeMmeHH (puc. 39). B oTnmumu oT Apyrux makeTos,
KOTOpBIE JAlOT UTPOKY HEMpepBIBHBIA MOTOK curHanoB, MESA moxaspBaer, uro 80 MpOIEHTOB BpeMEHM HAIEXKHBIX IMKIOB Ha
peiHKe HeT. Ee menb cocTonT B 0OHapy>KeHHM NWKIA, MOSBIAIONIETOCS M3 PBIHOYHOTO IIyMa, W B MPEAyNPEXICHHU, YTO IHKI
HAYMHAET 3aTyXaTh.

BpeMeHa roga Kak HHIUKaToOpbI

depmep mamer BECHOH, COOMpaeT ypoxkail B KOHIIE JIeTa M OCEHBIO TOTOBUTCA K 3UMe. ECTb BpeMs cesTh W BpeMsl JKaTb,
BpeMsI CTaBUTh Ha MOTEIUICHHE W BPEMsI TOTOBUTHCS K X0J0aM. [IpHHIUI BpeMeH rojja MOKHO MPUMEHHTH K (PHHAHCOBOMY PBIHKY.
Urpok Moxer nocrynath kak ¢epmep. OH MOXET NMOKyIaTh BECHOM, IPOJABaTh JIETOM, PaclpoaBaTh OCCHbIO, BOCCTAHABIMBAThH
MO3ULIHUIO 3UMOI.

Maptun [Ipunr pa3pabortan Mojenb BpeMeH roja AJs IIeH, HO eT0 IOJX0A paboTaeT ¢ TEXHUYSCKUMU WHIUKATOPaMH eIle
nmydmie. BpemeHa rojjla MHAMKaTOPOB MOKA3bIBAIOT, B KAKOM MECTE€ PHIHOYHOTO IMKJIA BBl HAXOAUTECh. DTOT NMPOCTOW MPHHIIUII
TIOMOTaeT MOKYTIaTh 10 HU3KOU IIeHe U MPOaBaTh 10 BEICOKOH. OH MOACKa3bIBAET, KOT/IA CUTHAN OT MHANKATOpa OyIeT CHIIBHBIM, a
korzaa cinabeiM. OH MOMOTaeT BaM AEPKATHCSI B CTOPOHE OT PHIHOYHOM TOJIIIBI.
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Puc. 39. Huknot yen: cnekmpanvHuwlilt ananiu3 maxkcumaibnou snmponuu (MESA)

MESA (memoo u npuxkinadnas npozpamma) noKazvléaem, Ymo WUKIbL NOOBEPIHCEHbL COBU2Y U UCUE3HOBCHUN. Y3Koe
OKHO CHU3Y 2pagura nokasvigaem 00110 yukiuunocmu. Kozoa nunusa é nem y eepxmuezo Kpas, 3mo 2080pum o Xaomu4Hocmu
PUIHKA, 4 KO204 OHA ONYCKACMCA K HUIICHEMY KPAlo, MO PbIHOK YuKauuen. Bepmukansnas cmpenka nokasvieaem Ha nepexoo
OM XA0OMUUECKO020 K YUKTAUUECKOMY PbIHKY.

Keadpammnoe okHO 68epxy clleea NOKaA3vléaem CneKmp Ha 100yl 0amy, 6blOpanuyilo anaiumukom B oannviit momenm
OHO NOKa3vléaem, Ymo HAO Wiymom Hauunaem noaeaamuvca 13-oneenvuit yukn. Jlomannas nunus na npagom y2uy cpaguxa
nOKAa3bleaem nPoeKyuIo Cyuecmeyiouezo WUKIA Ha HeCKOIbKo OHell 6 Oydyujee.

Bpewmst roza aist iro00ro MHIMKATOpa MOKET OBITh ONpPEAeIeHO ABYMs ()aKTOpaMU- ero HaKJIOHOM ¥ €rO MOJIOKSHHEM HaJl
cpenHelt nuHue Hanpumep, Mbl MOXKeM NIPUMEHUTh NPHUHIMI BpeMeH roga k MACD ructorpamme (cM rnasy 4.3) Msl onpenenum
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HaxsioH MACD ructorpaMmbl Kak COOTHOILIEHHE MEXIY IBYyMs cocenHUMH cTononkamu. Korma MACD-rucTorpaMma pacteT HUKE
CpeIHei JIMHKY, 5TO BECHA; KOT/Ia OHA PACTET BBIIIE CPEHEH JIMHUM, 9TO JIETO; KOT/Ia OHA MaJaeT BBIIIE CPEJHEH JIMHUH, 3TO OCEHB;
KOTJIa OHA TaJiaeT HIKE Cpe/iHeil IMHUM, HacTynaeT 3uMa. BecHa - nydinee BpeMs 3aKyInaTh, a OCEHb - JIydIlee BpeMst UL POTaKu
(puc. 40).

H a x n o H|Pacnonoxenue no orHomenuro k|Bpems roga JelicTBus

UHANKaTOpa CpenHel IMHIH

Pacrer Huxe Becna [Toxymka

Pacrer Briie Jleto Havaio nponaxu

ITamaer Berme Ocenb [Iponaxa

IManaer Huxe 3uma Hauarno 3axpeiTust no3uuuii

Korga MACD-rucrorpamMmma HWe CpeiHed JIMHUHM, HO HIET BBEpX, HA phIHKE BecHa. [loroga XoJsomHas, HO CTAaHOBUTCS
Teruiee. BoJBIIMHCTBO UTPOKOB OXKUIAIOT BO3BPALLEHUS 3UMBI U 00ATCS MOKyNaTh. [IcMX0JI0THYEeCKH, TOKYTIAaTh TPYAHO, ITOCKOJIBKY
BOCIIOMHMHAHHUS O HHCXOJSINEM TPEHE ele cBeku. Ha camoM jene, BecHa - Jydiliee BpeMs IS TOKYTKH, JArOIee HAMOOJIBIIY O
MOTCHIUATBHY IO MPUOBLTL. PHCK HEBEUK, TIOCKOJBKY MPEI0XPAHUTEILHYIO OCTAHOBKY MOYKHO MIOMECTHTh HEMHOTO HIXKE PHIHKA.

Korma MACD-rucrorpaMmma mogHUMAETCS BBIIIE CPEIHEH JIMHUH, HA PHIHKE JETO W OOJBIIMHCTBO UTPOKOB OOHAPY KUK
BOCXOISIINA TpeH. IIcnxomornueckn o4eHb JIETKO MOKYMaTh JIETOM, MOCKONBKY y "Obika" xopomas koMmmnanus. Ha camom nene,
JIETOM NOTEHIMaJbHAs MPUOBUIb MEHBIE, YeM BECHOM, a PUCK OOJIblle, TOCKOJBKY MPEAOXPAHUTEIBHYI0 OCTAHOBKY MpPHUICTCS
MIOMECTHTb JIAJIbIIIEe OT PHIHKA.

Korga MACD-rucrorpaMma BbllI€ CpelHEH JIMHUU, HO WJIET BHU3, Ha PBIHKE OCEHb. PelKO KTO W3 UIPOKOB MOHUMAET
pasHHIly, U OOJBIIMHCTBO MPOJOJDKAET MOKYIAaTh, OXKHUIAS, YTO JIETO BepHETCS. [ICMXOJIOTHYECKH, TMPOJAaBaTh OCEHBIO TPYIHO,
MMOCKOJIbKY BaM HY>KHO BBIITH U3 TOJIIBI, KOTOPAs 0 MPEXHEMY Ha cTopoHe "ObikoB". Ha camom jene, oceHb - aydinee Bpemst s
nponaxu. [loTeHIManpHast MPUOBLTH BEICOKA, & PUCK MOXKHO YMCHBIIUTD, [IOMECTHB OCTAaHOBKY BBIIIC HEIABHETO MAaKCUMyMa PBIHKA
WJIM UCTIOJIB3YS OTLMOHBI.

Korma MACD-rucTorpaMmma WaeT BHH3 MMOJ CPEIHEH JIMHUCH, Ha phIHKE 3uMMa. K 3ToMy BpeMeHH OOJBIIMHCTBO HUTPOKOB
pacnio3Hanu HucXoadmui Tpena. Ilcuxonornuecku, npoaaBaTh 3UMMOH JIETKO, MPUCOSANHSASCH K OCTAILHBIM PEBYIIUM "MenBensiM".

Ha camoM ziene cooTHOIIEHHE MeX Iy IPHOBUIBIO U PUCKOM OBICTPO U3MEHsETCsl He B MONb3y "MenBeneil”. [loTeHmanbpHas IpuobUIL

CTAaHOBUTCA MCHBIIE, a PUCK 60ane, TIOCKOJIBKY OCTaHOBKHU IPUXOJUTCSA NOMEIIATh AaJIBLIC OT LICH.
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Puc. 40. Bpemena 200a unouxamopoe

Xomsa ysmom npumep u noceauwjen neoenvnoii MACD-cucmozpamme, nonamue 0 6pemMenax 200a MOINCHO RPUMEHUMb
noumu K n11060my unouxamopy. OHO HOMOICEm 8aM UZPAMD 8 COZIACUU C OBUICEHUEM PHIHKA.

Ocenb: unoukamop nao cpeoueil nunuell u naoaem. Imo jyuuiee epems HAYUHAMb UZPY HA NOHUICEHUE.

3uma: unouxamop naoaem, Haxo0ACy nHuce cpeoreil nunuu. Hcnonvzyiime cnadocme polnKa 01 ROJIYUEHUA RPUOLLIU
HO OMKPLIMbIM ROZUWUAM.

Becna: unouxkamop noeopauueaem 6sepx noo cpeoneil nunueil. Imo nyuuiee epemMsa HAUANA UZPbl HA ROGbIUUEHUeE.
Odpamume enumanue Ha «3amMoOpO30K» 6ECHOU, KO20a YeHbl ocmuiu ho6020 munumyma u MACD-zucmozpamma epemenno
osunynace énu3. He uzpaiime na nonuxncenue, kocoa MACD-cucmozpamma oguzaemcs 6Hu3, HAX00ACh HUMCE CPEOHell TUHUU.
Pacxorcoenue "ovikos" npu yenax, ynaguiux é HOGbLIL MUHUMYM U MeHee CUTbHOM CRAOe UHOUKAMOPA Oaem CULbHbLIL CUZHAT
K nOKynke.

Jemo: unouxamop nao cpeoneit nunuei u pacmem. Kozoa nemo cmanem capxum, ucnonwv3yiime cuuy pvlHKa 01
nOIYyueHUA npUOLLIU NO OMKPHINBIM NOZUUUAM HA NPOOAIC).

Ecmu depmep momkeH cnenuts 3a Kanpu3aMy MOTOIBI, TO HTPOK JOJDKEH YIETATh BHIMaHHE KampusaM peiHKa. Ha depme
0CEHb MOJKET OBITh IpepBaHa 0a0BUM JIETOM, a Ha PBIHKE OCEHBIO MOXKET CIIyYHUTHCS CHIIBHBINA MOBEM IIEH.

HeoxunaHHbIi 3aMOPO30K MOKET MOTYOHUTh MOCEBBI BECHOM, U PHIHOK MOYET yIacTh B Hauaie mepuojaa "0bikoB". rpok
JTOJDKEH OBITh PACCyAUTEIBHBIM M HCIOJIb30BaTh HECKOJIBKO METOUK U HHIUKATOPOB, YTOOBI HE MOMACTh BIpOcak (CM. riaBy 9.1).
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Wnes BpemeH roja Ans MHAMKATOPOB oOpalfaeT BHUMAHHME WIpOKa Ha XOJ BpPEeMEHH Ha phiHKe. OHA MO3BOJISIET BaM
MJIAHUPOBATH MPEACTOSIINN CE30H, a HE AEPIraThCsl B OTBET HA IEUCTBUS IPYTUX JTIOEH.

OTKaThI

MHorue UrpoKH CleiiT 3a oTkaTamu IieH. Hampumep, ecnu peiHOK mogHuMaercs Ha 120 MyHKTOB M OTKATBIBAaeTCs Hasal,
WUTPOKH TBITAIOTCS JOOABUTH K OTKPBHITOH MO3HINHI, KOTAAa OTKAT JOCTUTHET S0 MPOILIEHTOB OT NPEABIAYIIETr0 IBMKEHHUS U IIeHa OyaeT
Ha 60 MyHKTOB HIDKE BEpUIMHBI. MHOTHE UTPOKH B 3ale >KIYT, YTO TPEHJ M3MEHHUTCS, KOTJa OTKAaT JocturaeT 61,8 mpomeHTa oT
MpeABIAYIIero 3HaYeHus. Jta udpa ocHoBaHa Ha psjge OudboHaudm.

DTta unest U3MEPATH OTKAThl MOKET IMPUMECHATHCA U KO BPEMCHU. Crour NOMEPUTH, KaK JOJII0 HJIAJICA KaXKITbIH noaABEM U
OTKart. HaHpHMep, IMOABEMBI Ha PBIHKE "OBIKOB" YacTO NPEPLIBAOTCA CllalaMU, KOTOPLIC NJIATCA NPUMCEPHO B IIOJIOBUHY MCHBIIC,
4yeM Hpem,myumﬁ moabreM. Eciu BB 3aMCTUTEC, YTO IMOABbEMbI 00BIYHO nIsTes 8 Z[Heﬁ, a cmausl 5 ,HHeﬁ, TO 3TO 3HAHHUC IMOATOJIKHCT
BacC K IIOUCKY BO3MOJKHOCTH IIOKYTIaTh Ha 4 JCHb Criajza.

MHo:KUTEIb NATh

AHaIITHKY YaCTO CMYIIAIOTCA, KOTAA 10 rpa(uKkaM pa3HbIX BPEMEHHBIX MACIITa00B BUAAT, YTO PHIHOK OJHOBPEMEHHO HAET
B Pa3HbIX HAMpaBleHUAX. TpeHJ Ha JTHEBHOM IpadHKe MOXKET OBITh BOCXOISIINM, a HA HEIEIbHOM -HUCXOISAIINM, U Ha000poT. 3a
KaKiM TPEHAOM Cle10BaTh? BEIOOp MOKET OBITH €IIe CIIOXKHEE, €CIIM BBl CMOTPUTE Ha TPadyKU BHYTPHU JIHS. BONBIIMHCTBO UTPOKOB
BBIOMPAIOT OJUH BPEMEHHOHM MacmTal M 3aKpBIBAIOT IJa3a Ha OCTaJbHbIE, IIOKA HEOXKHUJAHHBIA yJap U3 «9y>KOroy» Macmraba He
TIOPA3HT UX.

MmuoxuTens 5 coenuaseT Bce Macmradsl. Ecim BEI HaUHeTe ¢ MECSYHBIX IpaduKOB U IepeiieTe K HeleIbHBIM, TO 3aMeTHTE,
4yTo B Mecsne 4,5 nenemu. [Ipu nepexoze K JHEBHBIM IpadukaM BBISICHUTCS, YTO B Henene 5 qued Topros. Ilo Mepe yMeHbIICHUS
Macmraba, BEI 00paTUTeCch K 4aCOBBIM TpadHKaM, U AeHCTBUTENBHO, 3a A€Hb TOPTH HAYT 5-6 yacoB. Irpoku B TeueHne JHI MOTYT
oty faneiue, K 10-MUHYTHBIM ¥ K 2 MHHY THBIM IpadukaM, ToXe CBSI3aHHBIM MHOXHTEIEM 5.

YroObl MpaBWIbHO aHATM3UPOBATh PHIHOK, €T0 HYXKHO aHAIM3UPOBATh MO KpaifHeil Mepe B JABYX BPEMEHHBIX MacIiTadax,
KOTOpBIC JOJDKHBI OBITH CBsA3aHBI MHOXHTeIeM 5. Korna Bl aHaIM3uMpyeTe PHIHOK B ABYX MaciiTabax, 60jiee KOPOTKHI TOJDKEH
OBITh B 5 pa3 Kopoue 0oJiee AIMHHOTO. ECIN BbI XOTHTE aHAIM3UPOBATh THEBHBIC TPadUKH, MOCMOTPUTE CHaYasla Ha HEICIbHBIC, a
€CIIM BBl XOTUTE UTPaTh B TeUeHHE AHA MO 10-MHHYTHBIM rpadukam, TO BaM HY»KHO aHAIM3HUPOBATh U YaCOBbIC TpaduKu. DTO OJUH
13 OCHOBHBIX NpuHIMIIOB CucteMsl Tpex DkpaHoB (cM. riasy 9.1).
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VII. ICUXOJOI'MYECKHUE UHIUKATOPBI

7.1. MHaMKaTOPBI KOHCEHCyca

BoybIIMHCTBO UTPOKOB AEPKUT CBOE MHEHHE O PBHIHKE IPH cede, HO KyPHAJMCTHI U aBTOPHI OIOJUIeTeHEeH M3BEpraioT ero Ha
OKpY’KafoIINX, KaK HEe3aKPHITHIEC ITOKapHbIEe THAPaHTEL. HekoTopkle nucaTenr 04eHb OCTPOYMHBI, HO Y 000HUX TPYIII OYeHb II0XO0it
TIOCITYHOHN CIIUCOK KaK y UTPOKOB.

KypHanmucTel M aBTOpPHI OOJUICTEHEH CIMIIKOM HEepPEeOLCHUBAIOT YCTAHOBUBIIMECS TPEHIBl M MPOIMYCKAIOT OCHOBHBIE
MOBOPOTHBIE MyHKTHI. Koraa T rpynmbl CKIOHsAIOTCS K "OblkaM" win "MeaBeasM", pa3yMHO CHI'paTh HNPOTHB HUX. [loBeneHue
TpyIII IPOLIE, YeM Y OTENbHBIX JIMYHOCTEH.

MHankaTopsl KOHCEHCYCa, TaK J/ce U3BECTHBIE KaK MHAMKATOPHI MPOTUBOMON0XkHOTO MHEeHUs (Contrary Opinion), He cTOJb
TOYHBI, KaK MHIMKAaTOPbI CIEMOBAHUS 32 TPEHAOM M OCLMLIATOPBL. OHM MPOCTO MPHBIEKAIOT Ballle BHUMAaHHE K BO3MOXKHOCTH
pasBopora TpeHna. Korna BBl MOMydHTE OT HHX COOOIICHHE, UCHOJIb3YHTE TEXHHMYECKUE MHAMKATOPHI, YTOOBl YyTOYHHUTH MOMEHT
BCTYIUICHHS B HTDY.

IToka B ToJime Ha pPBHIHKE €CTh Pa3HOIIIACHS, TPEH MOKET MpojopkaTkes. Korna tosma nocturiia KOHCeHCyca, TPEH]T TOTOB
ot BemsATh. Korma toyma cruroms nepexoauT K "ObikaM", mopa mpojaearsk. Koria Toima B 3HaYUTEIBHON CTEIICHU MEPEXOAHT K
"MeznBeasiM", BBITOJJHO TOTOBUTHCS [TOKYTIATh.

OCHOBBI TEOPUH TIPOTHBOTIOJIOKHOTO MHEHMs ObuTH 3aoxkeHb! Lllapiem Maxkkeewm, ropuctom u3 Llotnanauu. B cBoeii kuure
«HeoObI4aliHO MOIyJIsIpHBIC 3a0JIyK/ICHUS U CyMAcCIISCTBUS TOJIBDY OH ONKCAJ NMOBEACHHUE TOJIBI BO BPEMs MAHUHM TIOJIBIIAHOB B
Tloytanany 1 BO BpeMsi MBUIBHOTO My3bIPs I0KHBIX Mopeil B AHrmu. Xemppu b. Hoiin npuMeHn TeopHio MpOTHBOIOJIOKHOTO
MHEHHS K aKUWsIM U APYTMM (UHAHCOBBIM phIHKaM. B cBoeil kHure «l/cKycCTBO MPOTHBOIOJIOKHOTO CY)XKACHHS» OH OOBSCHSET,
no4yeMy OOJIBLIMHCTBO JOJDKHO OIIMOATHhCS BO BPEMsI OCHOBHBIX HMOBOPOTOB phIHKA. LICHBI yCTaHAaBIMBAIOTCS TOJIIOH M, K TOMY
BPEMEHH, KaK BCce CTay "ObIKaMu'" yrke HeT HOBBIX HOKyTaTelsiel, HeOOXOMUMBIX JUIS O IepKaHUs PHIHKA "OBIKOB".

A.B. Koxen, Hylo-MopKcKuii alBoKaT, BBIIBHHYJI HIEI0 ONPOCA PHIHOYHBIX KOHCYJISTAHTOB M HCIOJIB30BAHHA HX OTBETOB
KaK MPUOJIIDKSHUSI K MHEHHIO BCE MacChl UTPOKOB. KoxeH OBbLT CKEMTHUKOM, KOTOPEIA mpoBen ronsl Ha Wall Street u Buzen, uto
KOHCYJBTAaHTBI, KaK TPYIINa, BBICTYNAIOT HUYYTh HE Jydmle peIHOYHOW Toimsl. B 1963 romy on ocHoBan cmyx0y «Pa3sBenxa
HWHBECTOpa», KOTOpas OTCIeKHBaja aBTOPOB HH(OpMalMOHHBIX OroyuieTeHeil. Korma OONBIIMHCTBO M3 HHUX CKIOHSJIOCH K
"menBensm", KoxeH ompenenss, 4To €CThb BO3MOXKHOCTh IOKyNaTh. BO3MOKHOCTH IpoJaBaTh ONpeneNsiiach 10 CHIBHOM TdAre
aBTOpOB K "Obikam". [lxeiiMc X. CHOOST IpUMEHWMIT 3Ty TEOPHIO K CHIPBEBBIM phIHKaM. B 1964 rory oH 0CHOBAaJ KOHCYJIbTAHOHHYO
ciyx0y «lonoc peiakay. OH M3ydan MHEHUsS KOHCYJIBTaHTOB W JOTIOJHHUTEIBHO NPHCBAWBaJ UM BeC HPOMOPIUOHAIBHO YHUCITY WX
MO ITUCYHKOB.

OTcaexxnBanue MHEHHA KOHCYJ/JIbTAHTOB

Hekortopbie aBTOphI OlOJUIETEHEH OYEHb YMHBI, HO B IIEJIOM, KaK IpyIa, OHU HE JIy4dllle OCHOBHOM Macchl UTPOKOB. B
OCHOBHOM BEpIIMHE PHIHKA OHU OYEHb CHUIIHO CKJIOHAIOTCS K "ObIkaM'", a HA OCHOBHOM JIHE OY€Hb CHJIHO TATOTEIOT K "'MeaBeasm".
WX KoHCEHCYC OJIM30K K KOHCCHCYCY PHIHOYHOM TOJIMBI.

BOJIBILIMHCTBO aBTOPOB OIOJUICTEHEH CIIELYIOT 33 TPEHAOM, IOTOMY YTO OOSTCS NMOKAa3aThesl TypaKaMH, IPOITYCTHB KPYITHOE
IBIKEHUE PBIHKA. YeM [oJbple JUTITCS TPEHI. TeM TpOoMYe 3TH aBTOPHI KpudaT o HeM. KoHCynmbTaHTHl Oiike Bcero K "Obikam" y
BEPIIMHBI PhIHKA U K "MenaBensM" y ero aua. Korga GOJBIIMHCTBO aBTOPOB OIOJUIETEHEW TBEPIO BCTAJIHM Ha CTOPOHY "OBIKOB" MM

2l

"MenBenen", pa3yMHO CHITPATh MPOTUB HUX.

Heckonbko pEHTHHTOBEIX CIIy’K0 OTCIEXHBAIOT NpOIEHT "ObIkoB" H "MenBenei" cpeaw KOHCYNBTAaHTOB. OCHOBHBEIMHU
sBisTIoTest "Pa3Benka MHBECTOpa Ha phIHKE IEHHBIX Oymar" m "T'oioc peiHKa Ha phIHKE (proUepcoB”. HekoTopble KOHCYIIBTaHTHI
OYCHb IOAHATOPEIH B JIBYCMBICICHHOCTH. UENOBEK, OJHOBPEMEHHO YTBEP KIABIIMKA IIPOTHBOIOJIOXHBIC BEILU, BCErJa CMOXET
CKa3aTh, 4TO OBUI NpaB, KyAa Obl HU JBHHYJIUCH IEHBL. Y penakropoB "Passenku musectropa" u "['onoca peiHKa" O0JBIION OIBIT
paboThI ¢ TAKUMU CIM3HSAKaMU. [Ioka 0IMH U TOT e peJaKTOp TOTOBUT PEHTHHT, OH OCTaeTCsS BHYTPEHHE HETIPOTHBOPCUUBEIM.

Pazeeoxa uneecmopa

PasBenka maBecropa (Investor Intellegence) Obu1a ocHoBana A. B. Koxerom B 1963 roxy. On ymep B 1988 rony, u ero aeno
ObUIO TMpojoJDKeHO MuxasneM Bypkom, HOBEIM penakropoM M u3mateneM. Pa3Benka MHBecTOpa cieiuT npumepHo 3a 130
OIOJUICTCHSIMH MO0 PBIHKY LCHHBIX Oymar. OHa TPUBOIUT MPOLEHT "OBIKOB", "MeaBeneit" M BO3MEPIKABIIMXCS CPEAH UX aBTOPOB.
IIpouent "mMenseneit" 0coOEHHO BakeH, MMOCKOJIBKY I aBTOPa OIOJUICTCHS MICUXOJIOTHYECKH CIIOKHO OBITh “MeaBeaem"

Korna npouent "menseneit" cpeam aBTOpoB MHGOPMANMOHHBIX OOJJIETEHEH MOCTUTaeT 55, pBIHOK MOAXOIUT K BOKHOMY
nay. Korna npouent "menseneil" magaet Hike 15 u mporeHT "OBIKOB" mpeBbImAeT 65, phIHOK HEHHBIX OyMar MoJXO0JUT K BaKHOU
BEpIIHHE.

I'onoc peiaka

Tonoc peinka (Market Vane) onennBaet okoso 70 Gromtereneil, moxpeiBatonux 32 psiHka. OH OLICHUBAET CTENEeHb OJIM30CTH
Ka)KI0TO aBTOpa K ObIKaM 1o 9-TH OanpHOM miKane. DTa OlleHKa YMHOKAaeTCsl Ha OIICHKY YHCJIa HOAMMCYHUKOB M31aHus (OOJBIIMHCTBO
ABTOPOB CHJIBHO 3aBBILIAIOT YHCIIO CBOMX IOJIHMCYMKOB, YTOOB! BBHINIACTH HOMYJSIpHBIMH). CTeneHb KOHCEHCyca coo0IaeTcs no
mkane ot 0 (Bce "menBenn'") no 100 (Bce "ObIku") MyTeM CIIOXKEHHUS] pEHTHHIOB Beex aBTOpoB. Korna koHceHcyc "ObIKOB" qocTHraeT
70 nmm 80 MpoLEHTOB, IOPa OXKKUIAATh IOBOPOTA BHU3, a KOT/a OH noaxoaut k 20 wim 30 npoueHTam, Iopa AyMaThb O IOKYIIKE.

Heyn. cnpoc  |Koncencyc 6bikoB  |Uncno 6sikoB  |Uwncno menBeneit |KonrpakToB y Oblka KontpaxroB y Menseneit
12000 50 500 500 24 24
12000 80 800 200 15 60
12000 20 200 800 60 15
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IIpuyuHEL JUIL WIPBl TPOTUB 3KCTPEMAIBHOTO KOHCEHCyca 3aJl0XKEHbl B CaMOM Npupoje pbiHKa ¢proyepcoB. Hucio
KOHTPAKTOB, KyIUICHHBIX B UIPE Ha MOBBIIICHUE U B UTPE HA MIOHIKEHHE BCEra OJMHaKoBO. Hampumep, eciin HeyZ0BIETBOPEHHBII
cnpoc 1o 3050ty 12000 KoHTpakTOB, TO 3T0 12000 KOHTpaKTOB B Urpe Ha MoBbIIIeHHE B 12000 KOHTPAKTOB B UTPE HA MIOHIKEHHE.

XOTs YUCIIO0 KOHTPAKTOB M IIOCTOSIHHO, YHCTIO JIFOJIeH, Y KOTOPEIX OHH HAaXOJATCS, TOCTOSTHHO MeHsteTcst. Ecii 00bImHCTBO
co4yBCTBYeT "OBbIKaM", TO MEHBIIMHCTBO, KOTOPOE UTPAeT Ha IIOHIDKEHHE, NMeeT OOJIbIIe KOHTPAKTOB HA YenoBeka, yeM oHu. Ecim
OoNBIMHCTBO Oibke K "MeaBesM", TO MEHBIIMHCTBO, TO €cTh "OBIKK", nepkar Oosee kpymHbIe no3unud. CleqyIomuid npuMep
[IOKa3bIBACT, 4TO Ipoucxoautr, korga cpeau 1000 urpokos, xoropsie aepkar 12000 KOHTpakTOB Ha OJHOM PBHIHKE, MEHAETCA
KOHCEHCYC.

1. Ecnu xomncencyc "6vikog"* cocmasasiem 50 npoyenmos, mo 50 npoyenmos ucpoxos ueparom Ha noswviuienue u 50 npoyenmos na
nonudcenue. CpeOnutl NOKynamensb 0epicum CmonbKo e, CKOIbKO U CpeOHull npooasey.
2. Kozoa roncencyc "ovixos" oocmueaem 80 npoyenmog, smo snauum, umo 80 npoyenmos uepokos jdcoym nogwviuienus u moavko 20

npoyenmog - nonudicenus. I1ockonvbky cymma ux nosuyuii 00uHakosa, cpeonuil "medeeob” npooan 6 wemvipe paza Oonvuie KOHMPAKMOB, Yem
deporcum cpeonuil "0bik". Imo sHauum, umo y cpeonezo "medsedn" 6 uemvipe paza bonvuie Oenee, uem y cpeonezo "ovika”. Bonvuue oenveu Ha

o

cmopoHe "meogedetl” u uzpvl Ha NOHUMMCEHUE.
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Puc. 46 . Koncencyc "ovixog"

Muenus polHOUHBIX KOHCYTbIMAHMO8 MOV CILYHCUNb RPUOTUUMENbHOU OUYEHKOI MHEHUS 6CeX YUACIMHUKOE PbIHKA.
Jlyuuie 6cezo nokynameo, Ko20a monna 6auska K ""'meogedam' u ayuuwiee epemsa npooasams, Ko20a moana na cmopoue ""ovikog".
Ypoenu smux cknonnocmeii, npu Komopuix ciedyem npooagams u NOKYnamb, MEHAIOMCA OM PbIHKA K PuIHKY. HXx Hyxcno
nepecmampueamp Kaxcovle HeCKOJIbKO MECAUEE.

Omom nedenvnulii cpagpux nokazvieaem puinOK "'0biK08" HA HEMEYUKYI0 MAPKY, HOCHOAHHO KOJIEOIIOUWUICA MeHCOy
JNIuHuell mpenoa u napanienvHoll eil 1unueil ouanasona. Beakuii pas3, kak Koncencyc 0vikoé naoan nuxce 45 npoyenmoe 6o
8peMs IN020 nepuooa, c1ed0sano noKynams. Yem nurice KOHCEHCYC ObIK0O6, mem pe3ue HACMynaluuil noovem!

3. Kozoa roucencyc "bvikos'* naoaem oo 20 npoyenmos, 3mo snauum, umo 20 npoyeHmog ucpokogé uepaiom Ha nogviueHue u 80
orcoym naoerust ye. ITockonbKy 4ucio ux nosuyuii 0OUHaAKo8o, cpedHutl "obik"” depocum 6 yemvipe paza OObUE KOHMPAKMOS, YeM CPeOHUll
"Mmedgedw". Dmo o3nauaem, umo 6orvuiUe Oenbeu Ha cmopone "6bikos" u uepbl Ha nosviuenue.

Bounbime geHpru crani GOJBIIMME IOTOMY, 9TO HE OBUIM NIyNbIMU. KpyITHBIC UTPOKU OOBIYHO 0O0Jiee 3HAIOMINE U YCIICIIHBIE,
4eM OOJIBIIMHCTBO, TIOCKOJBKY €CJIM 3TO HE TaK, TO OHH IIEPECTAr0T OBITh KpYMHBIME Hrpokamu. Korja Gomnpme JeHbIn coOuparoTest
Ha OJIHOM CTOpOHE PhIHKA, MOJyMaiTe 00 Urpe B X HATPaBJICHUH.

YToObl OIICHUTh KOHCEHCYC Ha TaHHOM PBhIHKE, BO3BMHUTE JaHHbBIC 10 KpaliHel Mepe 3a 12 MecsleB H OTMEThTE YPOBHH, IIPH
KOTOPBIX PBIHOK MOBOpauuBal paHbiie (puc. 46). YTOUHANUTE 3TH YPOBHU KaxIble TpU Mecsia. Korma KoHceHCyc "OBIKOB" BHOBB
CTaHET OYEHb BBICOK, WIIUTE BO3MOXKHOCTH K IMPOJaxe IPH MOMOIIM TEXHHYECKUX HHIUKATOpPOB. Korma KOHCEHCYC CHIIBHO
CKJIOHSIETCS K "MeiBeIIM", UIIUTE BO3MOXKHOCTD [l TOKYTIKH.

MHeHHEe KOHCYJBTaHTOB HMHOTZIA MEHSETCs 3a HEACNI0 WIM JIBE 10 pa3sBOpOTa OCHOBHOTO PBIHOYHOTO TpeHna. Ecmu
KoHceHcyc "ObIkOB" manmaer ¢ 78 10 76, WM eciii OH MoApacTaeT ¢ 25 mo 27, 3Ha4YWT, caMble MPOHHULATENbHbIC KOHCYJIHTAHTHI
OTXOJAT OT TOTO, YTO KaXKETCsl HPUOBIILHBIM TPEHIOM. A 3TO 03HAYaeT, YTO TPEH]] TOTOB IIOWTH BCIIATS.

CursaJgsl oT npeccol

YrtoObl MOHATH MOOYIO TPYMITY JIONEH, HYXKHO MOHATH, YETO XOTAT U 4ero 0osATcsa ee uieHsl. JKypHaauCThl OT (MHAHCOB
XOTST BBINISICTH CEPHE3HBIMH, YMHBIMU M MHGOPMUPOBAHHEIMU. OHU OO0SITCS BBITJIAAETh HEBEXKECTBEHHBIMH WM B3JOPHBIMU. J{i1st
XyPHAJIMCTa €CTECTBEHHO CHIETh Ha 3a00pe M noanepxusath 06e cropoHsl. OH B 0€30MaCHOCTH, MOKA MHILET YTO-HUOYAb BPOJE:
«MOHeTapHas TIOJIUTHKA, BUIUMO, COACHCTBYET IBWKEHUIO PHIHKA BBEPX, €CIIM HENpEIBUICHHBIE 00CTOSITEILCTBA HE OIYCTAT €ro
BHH3.
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Puc. 47. Pexnama Kax cueHan K 0eticmeusimM Hanepekop

K momy eépemenu, Kax HecKoIbKo pupm noo2omosunu pekiamuvle 00bA6IeHUA HA O0OUH U MOM dce NPOOYKm u
nomecmunu ux 6 0OHOU u MO Jce 2azeme, MPEHO 20M08 K MOMY, Umoovl osunymuoca écnames. bonee mpex pexnammnvix
00bA61EHUTL RO 00HOMY PDBIHKY HA 00HOII CMPAHUYE - IMO CUZHAN 014 "medsedeii”.

BHyTpeHHSISI IPOTUBOPEUHBOCTD SIBISIETCSI HOPMOH (PMHAHCOBOTO KypHanu3Ma. MHOTHE pPemakTopsl emme OoJiee TPYCIHBEL,
yeM ux aBTOpEL. OHHM IyOJIMKYIOT NPOTHBOPEYMBBIE CTAaTBM M HA3bIBAIOT JTO «cOAJAHCHPOBAHHBEIM HoaxonoM». Hampumep,
nocieHui Homep Business Week conepsxur cratsio «BeTpsl nHGIIIIME AyIOT CIuIbHee» Ha cTpaHuile 19. B ctatse roBopurcs, 4to ¢
KOHIIOM BOWHBI IIeHBI Ha He()Th JOJDKHBI HONTH BBepX. Jlpyras craTbs Ha cTpaHume 32 TOro ke HoMepa o3ariaBieHa «[louemy
00513Hb HHQISIMN 3TO TOJIBKO O0S3HBY. B Hell yTBeprkaaeTcs, 4To KOHEI BOMHBI JOJDKEH COUTH LIeHBI Ha He(Th.

Tonbko MOIIHBIM U JUTMTENBHBIA TPEHI MOXET YOSIUTh JKyPHAIMCTOB CJIE3Th ¢ 3a0opa. DTO MPOUCXOJUT, KOTAA BOJHA
ONTHMH3Ma WM TECCHMH3Ma OXBAaThIBACT PHIHOK B KOHIIE OCHOBHOTO TpeHma. Korma »KypHalHCTBI Cle3d ¢ 3abopa W SICHO

BBIpAXAIOT YyBCTBA "OBIKOB" WITH "MeBeCH", TPSH CO3PEI AJIsI TOBOPOTA B 0OPaTHOM HaIpaBJICHHH.

IToaTOMY k€ M OOJIOKKH OCHOBHBIX J€JIOBBIX )KYPHAJIOB CIIy>KaT XOPOLIUM IOBOJIOM IS BBIPAXKEHUs TIPOTHBOIIOJIOKHOTO
mHenus. Korga Ha oGnoxke Business Week mosiBisercss "OBIK", 3TO Xopomiee BpeMs AL M3BICYSHUS NMPHUOBLUIA M3 OTKPBITHIX
MO3MIINIA Ha PhIHKE LIEHHBIX OyMar, a Kor/ia Ha 00JIOKKe HOsBIsIeTCs "MeBeb", TO THO HE MOXKET OBITh AaJIEKO.

CHurHajbl 0T peKJIaMbl

I'pymmna u3 tpex wmm 6onee 00OBABICHHH, IPUTIIAIIAIOIINX BOCIOIb30BAaThCA OJHON M TOHM ke «BO3MOXKHOCTBIO», HA OJHOM
CTpaHMIe KPYIMHOW Ta3eThl 4acTo TOBOPHUT O BepiimHEe (pHc. 47). TOIbKO OYEeHb MOIIHBIN BOCXOMSIINNA TPEHI MOXET MpOOUTH
HMHEpPLHIO0 HECKOJBKUX Opokepckux ¢upm. [Toka oHM BCe 3aMeTAT TPEH/, BBIPAOOTAIOT PEKOMEHAAIMH, Pa3padoTaloT 00bSIBICHHE U
TIOMECTSIT €T0 B Ta3eTy, TPEH/ ycIieeT 0YeHb CUIIBHO COCTapUTCs.

OObsiBreHus Ha ceIpbeBoit crpannie Wall Street Journal paccunrans! Ha anneTUTH HanMeHee MHPOPMUPOBAHHBIX "OBIKOB'.
OTH 0OBSBICHUS MOYTH HUKOTZA HE PEKOMEHAYIOT NpoxaBaTh. Haifti moOurenel, KOTopble IPUXOSAT B BOCTOPT ITHP MBICIH O
npojaxe, HenpocTo. Korma Tpu n Gonee 0O0BsABICHMH HpeIaraioT MOKYIKY HAa OJHOM M TOM JK€ PBIHKE, MOpa OOpaTHTBCS K
TEeXHUYECKUM MHIUKATOPaM 3a CHTHAJIAMH O TPOJIaxKe.

7.2 UHANKATOPHI NPUBEPKEHHOCTH

Heckonbpko MpaBHUTENBCTBEHHBIX areHTCTB M HEKOTOPBIE OMP KM COOMPAIOT JAHHBIE IO TOKYIMKE M MPOJaKe Pa3IMIHBIMU
TPYyTNIaMH WHBECTOPOB M UrpokoB. OHHU MyOJMKYIOT pe3loMe MO COCTOSBIIMMCS CAENKaM, MOKa3bIBas MPHBEPKEHHOCTH JIEHET U
mU9HOCTEH. JIOTMYHO UrpaTth ¢ TEMH, Y KOTO B TIOCTY>KHOM CITUCKE y1auH, U IPOTHB T€X, y KOTO B HEM MOPaYKECHHSI.

Hampumep, Komuccus mo Toprosie ceippeBoiME (ptodepcamu (CFTC) coobmiaer o mpomaBaeMbIX U yAEp>KHBAEMBIX
TIO3HIMAX KPYNHBIX CTPaxXOBIIMKOB M CHEKYJSTHTOB. CTpaxOBIIMKH, OyIy4H KPYIHBIMH KOMMEPUYECKUMH HPOHU3BOIUTEISIMHA U
TIOTPEOUTEISIMU CHIPBSI, SIBISIIOTCS CaMBIMH YCIICIIHBIMHU yJacTHHKaMH phIHKA (erouepcoB. Kommuccns mo Ge3omacHoctn Onpxu
(SEC) coobmraer 0 NoKynkax W Ipogakax KOPIOPATUBHEIMU UrpokaMu. COTpyIHHKH KOMIIAHHH 3HAIOT, KOT/A ITOKYIaTh M KOrja
npojaBaTh aKUMH MX oprammsaumit. Hplo-HMopkckas domnoBas Gupika COOOIIAET YMCIO AKIMH, NPOJAHHBIX M KYIUICHHBIX €€
y4acTHHKaMU U BPEMEHHBIMU UTPOKaMH. Y YaCTHHUKU OUpiKkH OoJiee yCIIeNIHBI, YeM BPEMEHHbIE HTPOKU.

l'[pmzepmemmcn, HI'POKOB

Urpoxu o6s3anbl coobmats o cBoux mosummsax CFTC, ecnum OHM AOCTHralOT OMPENENCHHOTO YPOBHS, Ha3bIBAEMOTO
ypoBHeM ordeTrHocTH. Bo Bpems Hamucanus kuurd, CFTC counma Obl Bac KpPyHHBIM CIEKYJSIHTOM, €CJIM BBl HMPOJAIUTE WIIH
yaepxkute 100 koHTpakTOB Ha Kykypy3y wind 300 xontpakroB Ha S&P 500 ¢prouepchl. CBEACHHUS MO MO3HUIMAM, JTOCTUTAIOIINM
ypOBHs oTueTHOCTH, Hanpasisitorcest B CEFTC 6pokepamu. OHa CyMMHpPYeT UX U ITyOJIMKYeT pe3toMe pa3 B JIBE HEZeu.

CFTC Tak e onpeaensier MaKCUMaIbHOE KOJMISCTBO KOHTPAKTOB, Ha3bIBACMOE MPEIeIOM MO3UIIMH, KOTOPOE MOKET UMETh
WIPOK Ha JaHHOM pbIHKe. Ha maHHBIH MOMEHT UTPOK HE MOXET yIeprKaTh WK mpoaath Oosice 2400 KOHTPAKTOB Ha KyKypy3y H
6onee 500 drrouepcoB S&P 500. DTH OrpaHUUYCHHS YCTAHOBJICHBI I TOTO, YTOOBI HE JaTh OYEHb KPYMHBIM CICKYJISTHTaM
AKKyMYJIUPOBATh CTOJIBKO TIO3UIIHI, YTOOBI TOT0 XBATHJIO I MAHUITYJIAIIMN PHIHKOM.

CFTC penut BceX y4acTHHKOB PBIHKA Ha TPU TPYIIIBI: KOMMEPCAHTOB, MEJIKUX CIIEKYJISTHTOB M KPYIHBIX CIIEKYJITHTOB.
KommepcanTsl, onn xe ctpaxoBmukn (hedgers), 5To ¢GupMEL, KOTOpBIE UMEIOT €TI0 C JaHHBIM CHIPHEM BO BpeMsI CBOEH 0OBIYHOIT
JeATeNbHOCTH. TeopeTuuecky, OHH MOKYTA0T (BI0YepChl Ul TOT0, YTOOBl YMEHBIINTE Je0BON puck. Hampumep, 6aHk moxymaer
(BIOYEPCHI 10 KPETUTHOH CTaBKe, YTOOBI 3aIIUTUTE CBOI KPEeIUTHBIH NOpTdhens, mim GupMa o nepepaboTKe MUMIEBBIX POTYKTOB
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MOKyTaeT (hproUepc Ha MIICHHIY, YTOOBI MOKYyHaTh 36PHO C MEHBIIMM pUCKOM. CTpaxoBIIMKH pabOTalOT B Y3KOM AMAma3oHe H
M30€TaroT CIeKyJIITHBHBIX KpaifHOCTEH.

KpynHble CeKyJsIHTBI - 3TO T€ UIPOKH, YbHM MO3UIHMU AOCTHraroT ypoBHA oTdeTHOocTH. CFTC cooluiaer o MOKynke u
MpoJake KPYMHBIMH CHEKYISIHTAMH H KOMMepcaHTamu. YTOObl HAalTH BKJAJ MEJIKHX MIPOKOB, BaM HY)XHO OTHSATH OT
HEYJOBJICTBOPEHHOT'O CIIPOCca COOCTBEHHOCTh ATUX JBYX TPYIIIL

Jlenenue Ha CTPaXOBIIUKOB, KPYIHBIX CIIEKYJITHTOB U MEJIKHX UTPOKOB B M3BECTHOH CTENEHH HCKYCCTBCHHO. Y MHBIC MEIIKHE
UTPOKU CTAHOBATCS KPYIHBIMH, IJTyTNble KPYITHBIE CTAHOBSITCS MEJNKHMH, @ CTPAaXOBIUMKU CIEKYJIMPYIOT. HEeKOTOpble y4acTHUKH
pBIHKa HWrpaloT B Hrpbl, uckaxatomme otdetsl CFTC. Hampumep, 3HaKOMBIH, y KOTOPOTO €CTh OpokKepckas (upma, WHOTIA
PETHCTPUPYET CBOMX OOTaThIX KIMEHTOB-CIEKYJSIHTOB KaK CTPAaxOBIUMKOB, YTBEpXKAas, 4TO OHHM HMIPAlOT ¢ (proyepcaMu Ha
PBIHOYHBIN MHIEKC IS TOTO, YTOOBI 3aIIUTUTh CBOM HHBECTULIMHU B aKLIMH U OOHBI.

KomMepcaHTBI MOTYT JIETalbHO CIEKYJHPOBaTh Ha PBHIHKE (DBIOYEPCOB HA OCHOBE KOH(HICHIMANBHONH HH()OpPMAIUH.
HexoTopble M3 HUX CTOJIb KPYNHBEI, YTO MOTYT HIpaTh Ha PBIHKE ()BIOYEPCOB IPOTHB PHIHKA HAIMYHOTO ToBapa. Hampmmep,
HedTstHAs PupMa MOXKeT KymuTh (phrouepchl Ha CHIPYIO HE(Th, 3alpaBUTh HECKOJBKO TaHKEPOB U JiepXKaTh MX B MOpE, YTOOBI
CHM3UTH IIOCTaBKy M HMOMHATH LEHB Ha (pprouepchl BBepX. OHAa MOXKET HOJIYYHTh NPHOBUIL IO IO3MIHMU Ha MOKYIIKY, HEPeHTH K
npojaxe (HBIOYSPCOB M MOCTABUTH CPa3y HECKOJBKO TAHKEPOB, YTOOBI OIyCTHTh IEHBI HAa CHIPYIO HE(QTh U BEPHYTH NPOJAHHOE C
npuObIIEIo. Takas omeparys He3aKOHHA, U OOJIBIIMHCTBO (PUPM SIPOCTHO OTBEPraloT, YTO TAKOE CIIydaeTcs.

Kak rpymnma, koMMepcaHTBl MMEIOT JIyYIIWi MOCIY)XHOW CIHCOK Ha pPBIHKE (BIOYepCOoB. Y HHX €CTh KOH(UACHIHAIbHAS
uHpoOpMaIMsl U JOCTaTOYHO CPeACTB. PasyMHO MIATH 3a HHMH, MOCKOJBKY B JOJTOCPOYHOM IUIAHE OHH JOOMBAIOTCS ycIexa.
HexoTtopble uckimroueHus, Takue, Kak CTpaxOBILUKY Ha PhIHKE alleIbcHHOBOTO COKa, TOJBKO MOATBEPKAAOT IIPABUIIO.

KpymHble crieKyIsHTBI OBUTH KpaifHe YCIeIIHbI Kak TPyIa BIUIOTh 0 MOCNEIHEro JAeCATHICTHS WM OKOJIO TOT0. DTO OBLIN
OoraTble JIOH, KOTOPBIE [N Ha B3BEUIEHHBIH PHUCK CO CBOMMH COOCTBEHHBIMH JCHBTAMU. Temepb KPYITHbIE UTPOKH - 3TO (OHIBI.
OTH IIeTyIuecs 3a TPEHA0M OeTeMOTHI BRICTYIIAIOT, KaK Ipymmna, HeyaadHo. Hy a MacChl MENKHX UTPOKOB - 3TO MPOCTO «HEYJaUHHK
Koppwuran» 3 NocIoBHUIBL.

HemocrarouHo 3HaTh, IPOJACT JIM JaHHAS TPYIIIA WM MOKynaeT. KoMMepcaHThl 4acTo MpoaaloT (broYepChl IOTOMY, 94TO Y
MHOTHX W3 HHX UMCIOT (U3HYECKOE ChIphe. MeNKHe HTPOKH OOBIYHO MOKYTAIOT, YTO OTPAXKACT MX MPHUPOIHBINA ONTUMH3M. UTOOBI
caenaTh npaswibHble BbIBOIBI 110 oTyeTaM CFTC, Hy»XKHO cpaBHUTbH X C UCTOPUUECKONH HOPMOA.

CoBpeMeHHBII MOAXO0J K OIIEHKE NPHBEPKEHHOCTH MIPOKOB ObUI paspaboraH KypTrcoM ApPHOJBIOM M pacrpocTpaHeH
CruBenom Bpusom, aBTopom Orosterens «O603peHue "ObIKOBY. DTH aHATMTHKU H3MEPsUIN OTKIOHEHHE TeKyIeH NPHBEPKEHHOCTH
OT UCTOPUIECKOH HOPMBI. 0630p "6b1K06" UCTIONB30BAIT CIICAYIONIYI0 (GOPMYITY:

(Ceitaac - MuHIMYM)

COT= , TAe
(Makcnmym-MuanmMyMm)

COT — uHzgeKc NIpUBEPKEHHOCTU UTPOKOB,

Ceituac — cerojiHsIIHee 3HAUYCHUE PA3HOCTU MEXIY YHCTHIMH IO3UIIMAMU KOMMEPCAHTOB U CIIEKYJITHTOB

MuHUMYM — MHHHMAaJIbHOE 3HA4EHHE dTOU pa3HOCTH,

MakcuMyM — MakCHUMaJIbHOE 3Hau€HHe 3TOU Pa3HOCTH,

Yucras MO3UIHS — MO3HIHU OTKPHITHIE HA MPOAKy, MHHYC ITO3HIMH, OTKPBITHIE HA MTOKYTIKY B KOHKPETHOH TpyIIIIe.

Korna COT noxuumaercs Boiie 90 MpoIeHTOB, 3TO TOBOPUT O TOM, 4YTO KOMMEPCAHTBI HEOOBIYHO OJIM3KH K "ObIKaM" 1 rmopa
nokymnatk. Korna COT magaet ke 10 IpOIIEHTOB, 3TO TOBOPHUT O TOM, YTO KOMMEPCAHThI 0COOCHHO OJIH3KH K "MeaBensaM" U mopa
MpO/1aBaTh.

HNHpopmMupoBaHHbIE UTPOKH

WuBectopsl, uMeroniue 6ojee 5 MpOIEHTOB 00pamalonXcsl Ha PhIHKE aKIUil GUPMBI, ¥ COTPYTHUKH 3TOM (GUPMBI JOJDKHEI
€000maTh 0 CBOMX OIepanusax ¢ akmusiMu GupMmsl B Komuccuio o 6e3omacHoct 6upxu (SEC). KoMuccust cBOIUT MX MOKYIKH U
TIPOJIAXKH U 1Ty OJIMKYeT 3TH JaHHBIC OJIUH pa3 B MECSIIL.

VY coTpyAHHKOB (HPM pEeKOpIHAs CHOCOOHOCTH MOKYMAaTh aKIWH JEIIEBO M MPOJaBaTh JOPOTO. 3aKyMKH COTPYIHHKAMH
YBEIMYUBAIOTCS IOCIIE OCHOBHOTO PHIHOYHOTO JIHA, a MPOAaXka yCHIIMBAETCS, KOTAA PBIHOK PACTET, U IIEHBI SIBHO 3aBbIIICHEI.

IIpoxaxka wimy MOKyNKa OJHAM COTPYXHUKOM (MPMBI HUUEro He 3HadatT. Hampumep, afMUHHCTPAaTOp MOXKET IPOJATh aKIUU
cBoeil (pUpMBI, YTOOBI TOKPHITH KPYIHBIE JITYHBIE PACXOJBI, WIM KYIHUTh aKIWH, YTOOBI NMPOBEPUTh MX PHIHOYHBIA IOTEHIHAIL.
AHaIUTUKH, NCCIIEIOBABIINIE UTPY COTPYIHUKOB KOMITAHUH, yCTAaHOBIIIN, YTO IPOJaXka WM ITOKYIKa HH(POPMATUBHEI TOJIBKO TOT/A,
KOTZa B TEUCHHE MeCsIa KyIWIH WX NPOJAIN TPU WK OoJiee COTPYIHUKA N KPYIHBIX MHBecTopa. Takue mefcTBHS TOBOPAT O
TOM, 4TO ¢ (pUpMOH JODKHO MPOU3OUTH YTO-TO OUYCHH XOPOIIEE MM OYEHb IUIOX0e. AKIUS ¢ GOJBIIONH BEPOSTHOCTBIO BBIPACTET,
€ciu B TeUYEHHE MECSIIa KyIWIH TPH COTPYJHUKA, U YTAAET, €CIIM TPH COTPYIHUKA IIPOJAIH 32 OJNH MECSII.

YuyacTHuku GpoHI0BON OMpPKU

VYyacrue B paboTe GOHI0BOI OHPKH, 0COOEHHO B KaUECTBE CIICIMAIICTA, 3TO JUIEH3HUS MeUaTaTh JeHbI M. DIEMEHT PUCKa He
YAEpKUBAET MOKOJICHHS WIPOKOB OT YIUIATBl COTEH THICAY JOJUIAPOB 3a MPHUBMIIETHIO TONPATh HOTAMU HECKOJBKO KBaJPaTHBIX
JIIOMMOB II0J1a B 3aII0JIHEHHOM TOJIIIOHN 3aJIe.

Hunexc mpopaxk 4ieHoB oupxku (MSSR) - 5To OTHOIIEHHE OTKPHITHIX MO3MIMI Ha NMPOAAXY yYaCTHHKAMU OUPXKU K
obmemy o0bemy mpomax. Muaexe mpoaaxk cneuuanuctamu (SSSR) - 3T0 OTHOIIEHHWE OTKPBITBHIX MO3HMIMHA Ha MPOIAXKY
CIIeNMAINCTaMU K MPOJIaKaM YYaCTHUKaMH. DTH HHIUKATOPbI OBbUIH JTyYIIUMHU HHCTPYMEHTaMH TEXHUYECKHUX aHAIMTHKOB. Bricokue
3Hauenuss MSSR (okosio 85 mpouenToB) 1 SSSR (okxoo 60 MpOIEHTOB) MOKAa3bIBAIM, YTO YMHBIE MIPOKH MPOJAIOT MyOIKe U
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yKa3bpIBaIM Ha BepUIMHY pbiHKa. Hmskme 3Hauenns MSSR (amwxe 75 mponentoB) u SSSR (amke 40 mpoueHTOB) MOKA3bIBAIM, YTO
4JeHbl OMpIKHM MOKyHalT y "Menseaei" m3 MyOJMKH U MpeaBEIlal PEIHOYHOE JAHO. DTH MHAMKATOPHI CTaIM XaoTWYHHI B 1980-x
rogax. VX YHMYTOXHI PBHIHOK OIIIMOHOB, KOTOPBIA Jaj WieHaM OWpKH OoJblle BO3MOXKHOCTEH ans apOutpaxa. Temeps
HEBO3MOXHO CKa3aTb, IPOAAIOT JI OHU ITOTOMY, YTO COYYBCTBYIOT ""ME/IBEISIM", WII UTPAIOT B apOUTPAKHBIC UTPHI.

AKTHBHOCTb MEJIKUX HUI'POKOB

Mernkue UTPOKH - 3TO Te, KTO 32 OMH pa3 MpojaaeT Wiu nokynaeT Menee 100 akuuii, MajeHbKHe JIF011 GOHI0BOI Onpxu. ITO
HallOMHUHaHUE HaM o Oykoimdaecknx BpeMeHax Ha Wall Street. Ha Menkix HTpokoB IPUXOQMIack YeTBEPTh 000pPOTa OUPIKHU CTOJICTHE
Ha3al, ¥ | IPOLEHT BCero ABe AECSATWIETHS TOMy Ha3axn. Kak rpymma, Mellkie HrpoKy HHBECTHUpYeT paau npuosum. OHU IOKYHAIoT,
KOI'Ja aKI[UU JELICBbI U IPOJAIOT, KOIla OHU JOPOIH.

WHauKaTophl U OTCIICKMBAHUS TOBEICHHS MENKOTH ObIM HpuayMansl B 1930-x romax. MHaekc mpomask MeJKHMH
urpoxamu (Odd-Lot Short Ratio) u3smepsier oTHOIEHUE OTKPBITHIX MO3ULMHI Ha IPOJAKy MEJIKUX UTPOKOB K OTKPBITBHIM MO3ULUIM
Ha mokynky. Korma oHO mazjano, 3T0 03Ha4asuo, 4TO MEJKHEe MTPOKH MOKyIaeT W PHIHOK Onm30k ko nHy. Korma oHo pocio, 3to
3HAYUIIO, YTO MEJKHE UTPOKHU MPOJAET U PHIHOK OJIM30K K BEPIIUHE.

HHpexce 3aKpbITBIX NO3ULMI HA npoaaxy Meakumu urpokamu (Odd-Lot Short Sale Ratio) - 3To coBepuieHHO apyroit
nHauKaTop. OH OTpakall IOBEJCHIE UTPABIINX Ha IOHIKEHUE CPEAH MEJIKHX UTPOKOB, MHOTHE W3 KOTOPBIX OBUIM CIIEKYJITHTaAMU.
OueHb HU3KHE 3HAYECHHS TOTO HHIMKATOPA MOKA3bIBAIH, YTO PHIHOK OKOJIO BEPIINHEI, 8 BEICOKHE - UTO PHIHOK IIEHHBIX OyMar 0KoJIo
JHA.

OTH MHIUKATOPHI IOTEPSUIM CBOE 3HaYCHHUE, Korna (pMHAHCOBBIH Mup u3MeHwiIcs B 1970-x u 1980-x rogax. YMHbIe Menkue
HMHBECTOPHI TIOMECTUIIM CBOM JICHBIM B XOPOILO YIIpaBisieMble (GOHIBI, @ UTPOKH OOHAPYKHIIU, YTO OHU MOTYT HOJIyYUTh rOpaszo
6oJIBIIe OIIYINEHHIT 33 CBOM eHbrH ¢ omuoHamu. Ceronus Hero-Hopkekas GoHmoBas Gupika HMEeT MEXAHH3M 11 BHEOUCPETHOTO
YIOBJICTBOPEHUS MEJKUX 3asBOK, I MHOTHE MPO(ECCHOHANBI HTPAIOT MaKeTaMu 110 99 aKIuii.
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Vill. HOBBIE MHOWKATOPBI

8.1. JIyuu danepa

Jlyun Dnnepa - 3TO HOBBIH TexHHUYecKuH nHAMKAaTOp. OH OBLT pa3zpaboTad B 1989 roxy oJHOMMEHHBIM aBTOPOM, KOTOPHIi
Ha3BaJ €ro I0 aHaJOTHH C Jiydamu Pentrena. Bpau ucnoms3yer myun Pentrena, 4toObl yBHIETh IOJ KOXKEH CTPYKTYpy KOCTEH.
Urpoku ucnons3yioT Jydu Diaepa, 4To0bl yBUAETH crily "ObIKoB" 1 "MenBeneil" 1o HOBEPXHOCTHIO PHIHKA.

YT0oOBI OBITH YCIICIIIHBIM UTPOKOM, BaM HE HYKHO TIpeJCcKa3bIBaTh Oyaymiee. Bam HykHO y3HaTh, kTo, "ObIKK" M "MenBequ"
KOHTPOJIUPYIOT PBIHOK, H UIPaTh C JOMUHUpYomed rpynnoi. Jlyun Dnnepa moMoryT BaM yBHIETh, korna "Obiku" u "mensenu"
CTaHOBSTCS CHIIbHEE WU ciadee.

3onomo
Date High Low Close 13-EMA |Bull Power |Bear Power
09/19 3535 3514 351.6 351.34 2.16 0.06
09/20 352.1 3509 351.7 351.39 0.71 -0.49
09/23 354.2 352.2 354.1 351.78 2.42 0.42
09/24 3579 3549 3571 352.54 5.36 2.36
09/25 356.8 3553 356.2 353.06 3.74 2.24
09/26 3559 3553 354.1 353.21 2.69 6.09
09/27 352.6 3509 3525 353.11 -0.51 =221
09/30 359.6 355.2 3574 353.72 5.88 1.48
10/01 357.8 356.8 3574 34525 3.55 2.55
10/02 360.8 3579 358.8 354.90 5.90 3.00

Puc. 48. Pacuem niyueit dnoepa
Cuna "ovikos" == Makcumym - 13-oneenoe EMA
Cuna "meoseoeir’ = Munumym - 13-oneenoe EMA

Kaxk npaeuno, cuna "ovikos' nonoxncumenwvhna, a cuna ""meosedeii’” ompuyamenvha. Yem eviuie noonumaemcs cuna
"ovik06", mem "oviku'" cunwvhnee, a uem nHuxce onyckaemces cuna ''meogedeir’’, mem cunvnee ""meodseou’. Kozoa cuna "ovikos"”
CMAHO8UMCA OMPUUAMENLHOU, INO 2060pUNL 0 MOM, Um0 ""Medsedu' nonnocmuio nooasunu "owvikos’. Ecnu cuna "meoseoeii"
CMAHOBUMCA NOJIOHCUMENbHOU, 3HauUm "0bIKu"" HeOObIYHO CUIbHBL U NOTHOCMbIO OOMUHUPYIOmM HAO ""medsedamu .

Kak nmocrpouts Jiyun Jiiepa

Jlyuu Dnmepa codeTaroT JydIHe YepTHl yKasaTeledl TpeHAa W OCHWUISTOPOB (cM. raBy 4.1). OHM BKIIOYAIOT B ceOs
SKCIOHCHIMAIBHBIN MOKa3aTeIb CPEIHEro JBIXKEHHS Kypca, KOTOPBIN CIeAyeT 3a TPeHIOM. MX KOMIIOHEHTaMH TakK K¢ SBIITIOTCS
OCIJUISITOPHI CHJIbI "OBIKOB" U CUJIBI "MenBenei'.

UroOBI MOCTPOUTH JIydH DIIjiepa, pa3faeniTe SKpaH KOMIBIOTepa WK JUarpaMMHyIo OyMary Ha TpH TOPH30HTaIbHBIX OKHA. B
BEPXHEM OKHE HapHCyHTe rpaduK IIeH U SKCIIOHEHIMAJIBHBIN Moka3aTens cpeanero apmwkenus (EMA). B cpexnem oxue u3obpasure
cuty "OBIKOB", a crity "MeznBeneil" n3o0pasuTe B HIDKHEM OKHE.

YT0O6BI MOCTPOUTS JTy4H Diaepa, HeoOXOJUMBI YETIPE IIara:
1. Hapucyiume 2pagpux yen na paccmampusaemyio no3uyuio 6 6epxXHem oKHe.
2. B mom oice oxne napucyiime EMA om yen sakpvimus, 13-0nesnoe EMA 6yoem xopowum svioopom.

Cuna “6vikoe” = Maxcumym yenwt - EMA

>

Cuna "meosedeii” = Munumym yenwt - EMA

3. Buiuucaume cuny "6vik08" no npueeoennotl sviue gopmyne. Hapucyiime ee 6 suoe cucmozpammvl 8 cpeoHem okHe. B
Kaxcowvlll Oenv cuna "ovikos" pasna maxcumymy yemnvt 3a smom Oenb munyc EMA 3a smom ogice denv. Ob6biuno 6epxnutll KoOHey
cmonbuxa yenwt evie EMA, cuna “6vikog" nonoscumenvha u eucmozpamma sviue cpeoneii aunuu. Bo apemsa pesxozo bpocka
secb cmoabuk yenvt modicem oOvime Hudice EMA. Koeoa maxcumym menvuwe EMA, cuna "6vikos" ompuyamenvha u cucmozpamma
nadaem Hudice CpeoHell TUHUU.

4. Boiuucnume cuny "meoseoeil” u napucyiime ee 6 guode cucmozpammul 6 Hudchem oxkue. Cuna "6vikog" 3a demv pasHa
MUHUMYMY yeHbl 3a amom Oenb muryc EMA. Obviuno, nudicHuil kouey cmonbuka yenvl nexcum Hudxce EMA, cuna "6vikos”
OMPUYAMenvHa U 2UCMOSPAMMA PACRONIOdICEHA HUice cpednell tunuu. Eciu eecb cmonbuk yenwi oxasvieaemcs sviue EMA npu
peskom nodveme cuna "medsedei” okazbieaemcs nOIONCUMENbHOU U 2UCTNOZDAMMA NOOHUMAEMCsl HAO CpeoHell TuHuell (puc.

48).
Ilcnxonorus urpsel

Hy‘IH 9nz[epa O6BCZ[I/IH5[}OT HECKOJIbKO BUOB JaHHBIX: IEHY, MMOKA3aTCIb CPEAHETO ABMIXKEHUSA, MAKCUMYM U MUHUMYM 3a
Ka)l(,[[];lﬁ JICHb. YT0OBI HOHATH CMBICIT J'Iy'-{eﬁ anz[epa, HY’KHO IOHATH CMBICJI Ka&XXK10I'0 U3 HUX.
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Kaknasi nena orpaxaer MrHOBEHHE KOHCEHCYcCa IO MOBOAY CTOMMOCTH (cM. riaBy 2.1). IlokynaTenu nmokynamT MOTOMY,
YTO OXMIAIOT pocTa LeH. [IpogaBibl NpoAarT NOTOMY, YTO OXKMIAIOT UX NajeHus. HeompenenuBuivecss UTPOKU CTOAT B CTOPOHE,
HO MX TPHUCYTCTBHE OKa3bIBaeT JaBiicHHE W Ha "ObIkoB", M Ha "mensenel". Crenka 3akiFoyaeTcs TOT/A, KOTJa MPOJaBell XO4eT
Npo/IaTh, a MOKYyNaTellb X04YeT KyNUTh, IPUYEM OOOMMH JIBIKET CTPaxX, YTO OJHMH M3 HEOIPEeNMBIINXCS MIPOKOB BMEIIACTCS U
OTHHUMET BO3MOXHOCTb JUIs clenKy. [leHa kaknoi caenku oTpaxaeT MOCIeAHUN KOHCEHCYC 110 TOBOY CTOMMOCTH JIaHHOM IO3UIMY.

Iloxa3atenb cpeqHero ABMKEHMsl IIOKa3bIBaeT CpPeIHUHA KOHCEHCYC 3a Mepuoj ycpeaHeHus, 10-gHeBHoe MA orTpaxaer
koHceHeyc 3a 10 nueit, 20-nHeBHOE MA - 3a 20 gHel U Tak jaajnee. DKCIOHEHIMABHBIN MOKa3aTeNb CPEIHEro ABMKEHHS HaJllexKHee,
yem 00b1vHOE (cM. riaBy 4.2). Haubosnee BaxkHast uepta MA - 3T0 ero HakiioH. Ecii oH pacTteT, 3HAYHT, TOJIIA CTAHOBUTCS OJIHIKE K
"ob1kam". Ecin oH majmaet, 3HaUMT, TOJIA CTAHOBUTCS OJibke K "MenBeasim". MrpaiiTe B HampaBJicHUH HakiaoHa MA.

Bepx cT01610B 32 KaXIblil IEPHO]] OTpaKaeT MAaKCUMAIIbHYIO CHTy "OBIKOB" 32 3TOT mepHo. "Beiku" fenaroT NeHbru, Koraa
LieHbl pacTyT. OHHM IPOIOJDKAIOT IOKYIIATh 10 TeX HOP, IOKa He MOYYBCTBYIOT, YTO HE CMOTYT IOJHATH LieHbI; BbIle. "brikn" XoTemu
OBl MOJHATH LICHBI €llle YyTh-4yTh, HO Y HUX HE XBaTaeT JbIXaHHs. BepXHUI KOHEll KaKIOro CTOJIOMKA IEHBI JHEBHOTO rpaduka
YKa3bIBaeT Ha MAKCHUMaJIbHYIO CHITy "OBIKOB" 33 3TOT J€Hb, HEJIEIbHOTO IpadHKa - 3 3Ty HEIENI0 U TaK Jaee.

Hu3 cToibuoB 3a KaxIplid MEpUOJ MOKa3bIBaeT MAaKCHUMalbHYIO cuily "MmenBenel" 3a sToT mepuon. "Mensenu" nenarot
JICHbI'U, KOT/1a IIeHbI MaaaT. OHU MPOJ0IDKAIOT MPOAaBaTh A0 TEX MOP, MOKA HE MOUMYT, YTO YK€ HE MOTYT OITYyCTHTh IICHBI TaXe
HemHOTO. HWkHMIT KOHEI[ CTOJIOMKA [IeHbl Ha THEBHOM TpaduKe MOKa3hIBACT MAKCHMAJbHYIO CHIy "MeaBenci" 3a 3TOT JcHb, Ha
HEJIeTIEHOM - 32 9Ty HEJelII0 U TaK JjaJee.

2l

Jlyun Dngepa cpaBHHBalOT MaKCHMMalbHYIO cuiay "ObikoB" m "mMenBeneil" co cpeaHuM KoHceHCycoM. OHM IelaroT 3TO
b
U3Mepsisi PACCTOSIHUE MEKAY MAKCHMYMOM WIIH MUHUMYMOM U 9KCIIOHEHIIMATIBHBIM ITOKa3aTeIeM CPETHET0 IBIKEHNSI.

Cuwia "OBIKOB'" TMOKa3bIBAaCT CHOCOOHOCTH "OBIKOB" IOJHATH IICHBI BBINIC CPEIHET0 KOHCeHCyca. OHa H3Mepsercs
paccrosiHAeM OT BepxHero koHIa uepthl 10 EMA. Cua "0bikoB" 00bI9HO MonoxuTenpHa. OHa pacter, Korja "ObIKA" CTaHOBSATCS
CUIIbHEE W MaJIaeT, Korjga oHu ocnabdeBaroT. Cuia "OBIKOB" OTpHLATENbHA, KOTJa X IPUIABUIIH TaK, YTO TOJOBHI YIIIH IO BOIY.
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Puc. 49. JIyuu dnoepa

13-0neenoe EMA ompasxicaem cpeoHuii KOHCEHCYC RO NOGOOYy CHIOUMOCHU U €20 HAKIOH Onpeoeisem pPoulHOYHbLIL
mpeno. Cuna *'ovixo6"’ ompasrcaem cnocoonocmo "6v1k08" noonumame yenwvt Hao cpeonum Koncencycom. Cuna ""medgeoeir"”
ompasicaem cnocoonHocms ""medsedeil"” onyckameo yenvl Hudice CPeoHez0 KOHCEHCycd.

Jyuwue cuznanst K noKynke oaromcsa oueepzenyueii ""0vik08", Koz0a uenvl naoarom 00 HO08020 MUHUMYMA, A CUNA
""meoeedeit” ocmanaenuseaemcsa 6 MeHnee 2y00Kom munumyme. Jlyuwiue cucHanvl K npooace oaromcsa OugepzeHyuenl
""meogedeir", Koz0a yenvl noOHUMAlOMCA 00 HO8020 MaxKcumyma, a cuna "Ovikos" ocmamnaenueaemcs 8 meHee 6bICOKOM
Makcumyme.

Jusepzenyun ""medsedeit” ¢ urone u urwne oaem cuznan K npooaxce: 08a paa 00CMuUzAemcsa 00UHAKOGBLIL MAKCUMYM
uen, a 6mopoii nux cuavl "meogedeit” nuxce. Cucnan K npooasice noomeeprcoen noeopomom 13-oneenozo EMA eénus. Cuna
"obik06" cmanoeumca nON0NHCUMENLHOU HECKONLKO PA3 60 6pems chaoda, yKasvleas, Ko20a 000aeisimev K npPOOA6aAeMblM
nosuyuam. Kozoa cuna "0vikos" cmamnem nonoxcumenvhoil 6 xo0e HUCX00AULE20 MPEHO a4, a4 3amem OBUHEMCA GHU3,
nomecmume 3aKa3 HA RPOOAICY HUICE MUHUMYMA NPEObLOYULEZO OHAL.

Jusepzenyun "ovikos" oopazoeanocs 6 cenmaope, K020a 3010mMo ynano 00 HO8020 MUHUMYMA, 4 chad cuavl ""medsedeit”
oKazanca He cmoab 2nyooxum. Cucnan K noKynke noomeepouncs, kozoa 13-oneenoe EMA yenwt na 3onomo nowno eeepx. Ha
npaeom Kpaio cpaguxa Hoewvlii nuk cubl ""6b1K06" nokazvieaem, UmMo pocm culeH U UMeem Xopouiue Wancol nPOoOOIHCUMBCA.

Cuna "menBeneii" mMoxaspIBacT cIOCOOHOCTH "MezBeseil" OIMyCTHUTH IIEHBI HIDKE CpeqHero koHceHcyca. OHa m3MmepsieTcs
paccTosiHHEM OT HIDKHEro KoHma ctonomka neHbl g0 EMA. Cuma "mensenmeit" oObidHO oTpumarensHa. OHa WIET BHH3, KOTJa
"MenBean" CTAaHOBSITCS CUIIbHEE U HIIET BBEPX, KOT/Ia OHU CTAHOBSATCS ciadee. Eciu cuna "MenBenei” mosiokuTelbHa, 3HAYUT, OU4CHb
cubHbIe "ObIkn" mogOpociy "MenBenei" B BO3OyX.

CymMHpyeM OCHOBHBIEe KayecTBa Jydeii Jigepa:

1. Ilena ecmb KoHCEHCYC MO HOBOOY CHOUMOCHLU, 8LIPANCEHHDLIL Oelic 8ueM.
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2. Ilokazamens cpedHezo 06UINCEHUA eCb CPEOHUTI KOHCEHCYC.

3. Bepxnuit Koney Kax3co02o cmoaduKa yeHnsvl nOKA3bledenm MaKcumaivhyto cuiy ""ovikos" 3a coomeemcmeyroujuii
nepuoo.

4. Huopicnuit komey Kax)coo2o CcmoaOUKa UEeHbl NOKA3bleAem MAKCUMANbHYIO cuny “medsedeii” 3a
COOMmeemcmayouwiuil nepuoo.

5. Cuna “ovixos" ecmv paznocmv mexcoy UCXOOHOU cunoit “Oblko8" u CcpeOHUM KOHCEHCYCOM MO N0600y
cmoumocmu.

6. Cuna “meodgedenr” ecmv paznocmo mexncoy ucxoOnou cuioi “meogedei” u cpeoHUM KOHCEHCYCOM nO RO800y
cmoumocmu.
IIpaBuiia urpsl
Jlyun Dnnepa MOTyT OBITH €IMHCTBEHHBIM MHAWKATOPOM JJIS UTPHI, HO JIy4Illle KOMOMHHPOBATH €r0 C APYTUMHU METOJaMHU
2 9
kak B Cucreme Tpex DkpanoB (cMm. rmaBy 9.1). Ecim BBl mosbp3yeTech TOJBKO Jiydamu Dnepa, TO MOMHHUTE, YTO HakioH EMA
onpezessieT TPEHA U UTpaiTe TOJBKO B €ro HampasiieHHH. Vcnons3yiite cumy "ObIkoB" 1 crity "MenaBeneil" muis onpeneneHust TOUHBIX
MOMEHTOB JJIsl Hauaya U KOHIIa UTPHI B HALIPABJICHUH TPEH/IA.
Tpu dkpaHa, HaIPOTHB, ONPENEIAIOT TPEHI IO HEAEIbHBIM rpadukaM. 3aTeM cmia "ObIKOB" ¥ "MenBeneil" ¢ IHEBHBIX
p paHa, p , OIIp peHA p b1
rpaduKoB MCHOJIB3YETCs Ul HaX0XKAEHHS BOSMOXKHOCTH CHITPATh B HAIIPABJICHAH HEEIBHOTO TpeHaa. Eciy HenenbHbI TpeHa uaer
BBEPX, TO TPH DKpaHA PEarupyloT TOJBKO Ha CHTHAJBI K ITOKyIKe OT Jydei Dnnepa. Eciy HenenbHBIH TpeHJ MAEeT BHHU3, TO TPU
9KpaHa pearupyroT TOJIBKO Ha CHTHAJIBI JIydel Diepa K Mpoaaxke.

Mokynka...

JU1st HOKYTIKH TOJKHBI BBITIOJTHATHCS 1B OCHOBHBIX YCIIOBHS:
1. Tpeno uoem esepx, coznacho EM A unu nedenvnomy ykazamento mpenoa.
2. Cuna “meodgeden”’ ompuyamenvna, Ho pacment.
Tperbe 1 UeTBEpTOE YCIOBUS JKeNaTeIbHbI, HO HEe 00sI3aTeIbHbIL:
3. Ilocneonuii nuk 6 cune “6b1k08” vluie, yem nPeOvIOYUsUIL RUK.
4. Cuna “meosedeii” pacmem om ousepzenyuu “ovikos’.
He noxymaiite, xorna cmia "Mmexasemeil" mnomoxkutensHa. Tak OBIBacT NPH CTPEMUTENBHOM pOCTE, KOTAA BCsA depTa

OKa3bIBACTCA BBILIC ITOKa3aTe/d CPEAHErO ABUKCHUSA . Ecmm BB NOKYIIaeTe, Koraa "MCI[BCI[I/I" BHUCAT B BO3YyX€, TO UT'PACTEC COTTIACHO
TCOpUU 00JIBIIIErO Aypaka: IjaTuTe J0poro U HaAC€TECh BCTPCTUTH CIIC 00JIBIIIErO Aypaka, KOTOpBIﬁ 3aIlIaTUT BaM TOPOKE.

M

Jlyuymee BpeMs MOKyHaTh HACTyIaeT TOT/a, Korga cuia "MeaBenei" oTpuIaTenbHa, M pacTeT, Korzna "mensean" erme
YEPKUBAIOT CBOM MO3UILIMH, HO HAYMHAIOT B 0YepenHoit pa3 orcTynaTh. Korna cuna "OBIKOB" TBHHETCS BBEPX, PAa3MECTHTE 3aKa3 Ha
MOKYTIKY BBIIIE 00Jiee BHICOKOTO M3 MaKCHMYMOB 32 TIOCJICAHHE /1B THS. Eciy mobeM npoaoInKUTes, Banl 3aka3 Oy1eT BBIIOJIHEH U
BBl HAYHETE WIPaTh Ha MOBBILICHHE. BCTynuB B UIpy, MOMECTUTE NMPEAOXPAHUTEIBHYIO OCTAHOBKY HIDKE IOCIEIHETO JIOKAIBHOTO
MHUHUMYMa.

2l

Camblif CHIIBHBIH CHTHAI K TOKYIKE TMOAaeTcs AMBEpreHiued "OBIKoB" Mexny cuiuoi "measeneil" u nenamu. Ecin nenst
MajialoT 10 HOBOT'O MUHUMYMa, & MUHUMYM B cuiie "MezaBeeil" He Tak riy0oK, Kak B MPOILUIBIA CHaj, TO IEeHBI MAIa0T 110 HHEPIUH, a
"menBenn" cnaberot. Korma cuina "mMenseneit" moiaet BBEpx U3 BTOPOTO MUHUMYMa, IIOKyTaiiTe 00JIbIIe, 4eM 0OBIYHO.

Cuna "menBeneidl" mose3Ha NpPU PELICHUH YABOUTh HO3ULMH. [IpM NPOIOKEHWH BOCXOJSINETO TPEHAA BBl MOXKETE
J00ABIAATh K OTKPBITON MO3WIUH BCSIKHU pa3, Koraa cwia "MeaBelnci" OImyCTUTCS HIKE CpPeIHEW JIMHHH, a 3aTeM CHOBa MONAET
BBEpX.

Ecmu BBI Kynmimi 0 AaHHBIM MHIMKATOPOB, UCIOJB3YHTE UX jK€, 9TOOBI PelInTh, Korja mpojaars. He myraiitecs xaxmoro
IBWKEHUS CHIIBI "OBIKOB" BBEPX HJIM BHHU3, 3TO HOPMANBHBINA mpouecc. Bel MoxeTe oTCiennTh TUHAMUKY CHIIBI "OBIKOB', HaOmOqast
KapTHUHY €€ MakCUMyMOB M MHHMMYMOB. IToka Ka)KIbli HOBBIN MUK IIEH COIPOBOXKAACTCS HOBBIM MaKCUMyMOM CHIIBI "OBIKOB",
BOCXOAMIMI TpeH T B O6e3omacHocTU. [Iponasaiite Torma, koraa "ObIKH" HAYHYT BRIOUBATHCS U3 CHil. CHTHAT K MPOAaXe MOCTYMaeT
TOT/1a, KOT/Ia IIEHbI JTAF0T HOBBIH MAaKCHMYM, a cria "ObIKOB" MOJHUMAETCSI K MEHee BHICOKOMY MaKCUMYyMY, YeM IPHU TPEIbIIyIeM
MOJIbEMeE LICH.

... U npooaica
Cy1iecTByeT IBa OCHOBHBIX YCIIOBHS JIJISI TIPOTAXKH:
1. Tpeno uoem enu3s, coenacno EM A unu nedenvhomy ykazamesnio mpeHoa.
2. Cuna "ovikos" nonoscumensvna v nadaem.
TpeTbe u 4eTBepTOE yCIOBHS JKETATEIbHBI, HO HE 0053aTeNbHBI:
3. Ilocneonuit cnao 6 cune “meosedeir” 2nydice, uem npeovldyuyuil cnao.
4. Cuna "ovik08" naoaem om ougepzenyuu ""meosedeit".

He mponagaiire, korga cuia "ObIKOB" yKe OTpHUIATENbHA. DTO CIy4aeTcs, KOrJa BeCh CTOJOMK LeHbl Hibke EMA U meHbl
JIeTAT BHU3 BojxomazoM. Ecium BB mpogaere, korga "mMensean” yxe 3aJaBiid "OBIKOB" TakK, YTO MX TOJOBBI YIUIA MOJ BOAY, BBI
JienaeTe CTaBKy Ha TO, 4TO "MeaBenn" CMOTYT HaJaBHUTh Ha "OBIKOB" ellle CHiIbHee. DTO elle OJHa BEepCHs TEOPHHU O OOJIbIIEM Ty paKe.

Jlyuiiee Bpemst s IPOJIAKU HACTYIAET TOTIA, KOTAA cuia "OBIKOB" MOJIOKUTENBHA, HO MaaaeT, Korjaa "ObIKH" BCIUIBLIH,
4TOOBI BIOXHYTh BO3/IyX, HO HAUHHAIOT OTATH TOHYTh. [loMecTUTe 3aKka3 Ha MPOJaXy HWKE HIDKHETO M3 MHHHMYMOB 3a MOCTICIHUC



This document was created by Unregistered Version of Word to PDF Converter

nBa aHs. Ecnu crajg mpomoibKuTCs, BBl BOWeTe B TPy aBToMartnuecku. HauaB urpy, momecTuTe NpeqoXpaHUTENbHYI0 OCTAaHOBKY
BBIIIIE HAJ[ TOCNIETHUM JIOKaTbHBIM MAaKCHUMYyMOM.

Camble CHIIBHBIC CHTHAIIBI K TPOJIAKE MOJNAIOTCS JUBEpPTeHIUeH "Menseneil" Mexmy cuioi "ObikoB" u nieHamu. Eciu 1ieHbI
MOJIPAcTaloT 10 HOBOTO MAakCHMyMa, a chia "OBIKOB" JaeT MeHee BBICOKHI MaKCHMyM, YeM HpH IMPEABIIYIIEM MOIbeMe IIeH, 3TO
TOBOPHT O TOM, 4TO "OBIKM" ciabee, YeM paHbIle, U IEeHBI pacTyT rmo uHepuud. Kornma cuma "OBIKOB" IBHUHETCS BHH3 OT MeHee
BEICOKOTO MaKCHMyMa, BBl MOKETE OTKPBITH KOJIMIECTBO MO3HIHII Ha ITOHIDKEHHE O0JIbIIe 0OBITHOTO.

Cuna "ObIKOB" TIOKa3bIBaeT, KOTAa J00aBUTh K OTKPBITOW MO3MIMH Ha MpOAaxy. IIpu MpoOJODKEHHH criaja Bbl MOXKETE
J00ABIATH K TIPOIaHHOM TIO3UIMU BCAKUH pa3, Koraa cuia "ObIKOB" MOJHUMETCS HaJl CpeIHEH JMHKEH, a 3aTeM TBUHETCS BHU3.

Ecnu BbI peIIiig NpoaaTh Ha OCHOBAHWH TEXHUYECKUX HHANKATOPOB, CTIONB3YITE HX XK€, YTOOBI PEIIMTh, KOT/Ia IPO1aBaTh
mo3unui0. Bo Bpemst HUCXOIAIIEro TpeHa CleinTe 3a CHiIoi ""MeaBeaei", 4To0bl ONpeenuTh, CTAHOBSITCS OHH CHJIbHEE WM cliadee.
KapTrHa MakcHMyMOB W MHHHMYMOB CHJIBI "MeIBenei" MHOTO BayKHEE, YeM MPOCTHIe IBIKEHHS BBEpX WM BHH3. Ecim HOBBIN
MUHHUMYM IIeH COTPOBOXKIAETCSI HOBBIM MUHUMYMOM CHJIBI "MeaBeseit", TO HUCXOSIIUIA TPeH ] B 0€30MIaCHOCTH.

JuBeprenius "ObIKOB" BO3HUKAET TOTA, KOT/IA IICHHI Ma1al0T B HOBEI MUHUMYM, a CHJIa "MeABecH" nacT MeHee riry OOKuid
MHUHUMYM, YeM IPU NpeablayleM nageHuu ned. OHa okasbIBaeT, 4To y "MeaBeeil” KoHUmICs 3amai, ¥ [eHbl MaJaioT 10 HHEPLUH.
DTO CUrHaJ 3aKpbITh NO3ULMHU Ha MOHIKEHUE U TOTOBUTHCS K UTPE Ha MOBBILICHUE.

JuBeprennust Mexny cuiiol "ObIKOB" WM "MenBeneil" M IIeHAMH YKa3bIBAIOT HA CaMble JyYIIHEe BO3MOXHOCTH I MIPHI.
Jlyun PeHTreHa noka3plBaroT CJIOMaHHbBIE KOCTH TOJ KOXEH, a Jiyun Dijepa MoKa3blBalOT, YTO JTIOMUHHUPYIOIIAs TPYIa cIoManach
1101 MOBEPXHOCTHIO TPEH[A.

8.2. UHaexc cHiIbl

Wnnexce cust (Force Index) npemioxen aBropom 3Toi kHura. OH n3MepsieT cuily "OBIKOB" NpH KaXJOM IOJbEME U CHITY

“menBeneil" npu KaXxaoM crajie LeH.

VIHaeKc cuiibl KOMOMHUPYET TPH BHAA JAHHBIX O PhIHKE: HAIPAaBJICHHE JBIKCHUS LIeH, ero pa3Max 1 o0beM caenok. OH aet
HOBBIH y10OHBIN c1T0CO0 MCMOIB30BaHMS JaHHBIX 00 00beMe NpY MPHUHATHN PEILCHHUI.

MOHO TONB30BaThCsl CHIPHIM HHIEKCOM CHJIBI, HO OyAET JydIle, €CIIM BBl CITIaJUTE €ro 4epe3 IMoKa3arellb CPEIHEro
JIBWXKEHUS. MHIOEKC Cuibl, CrVIaKeHHBI KOpOTKMM MA, NMOMOXXET HalTH MOMEHTHl Hayaja M KOHIA WIPhI, a CIVIA)KEHHBIN
JUIMTEIBHBEIM MA ITOKa3bIBa€T OCHOBHEIEC H3MEHEHUS CHIIBI “OBIKOB" U “MeaBeneit”.

Kak NOCTPOUTH HHIACKC CHUJIbI

Cmiia KaX/IOoTO JBIDKCHHS PBHIHKA OTPEICIICTCS €ro HampaBiIeHHEM, Pa3MaxoM M o0beMoM. Ecii 1eHa 3aKphITHS CEroHs
BBIIIIE, YEM BUEpa, TO CHJIA TIOJIOKUTENIbHA. ECIN 1IeHa 3aKpBITHS HIDKE, YeM BUYepa, TO CHila OTpHIATeNbHa. YeM OoJblie pa3iinyue B
LIeHaX, TeM Oouibie cuiia. Yem Oopire 00beM caenok, TeM 0ompiie cuia (cM. puc” 49).

Hupexc cuiibl = O0beM cerogns * (3akpbITHE CeroiHs - 3aKpbITHE BUepa)

Chlpoil MHIEKC cwibl H300paXkaroT KaK TUCTOIPaMMy C TOPHM3OHTAJIbHON LEHTpalbHOM suHMed Hyist. Eciau pbeIHOK
3aKpBIBACTCS BBIIIE, TO MHICKC CHJIBI MOJIOKHUTENCH M W300pakaeTcs BhINIE cpefHed JMHUU. Ecim phIHOK 3aKpbhIBaeTCsl HIDKE, TO
HHJIEKC CHJIBI OTPHIATENICH ¥ H300paXkaeTcs HIDKe CpeHel TMHUU. Ecm 1ieHa 3aKphITHS He MEHSETCsl, TO MHIEKC CHJIBI PaBeH HYJII0.

I'mcrorpamMma chIporo MHAEKCA CHIIBI OKA3bIBACTCS OUEHb HEPOBHOM. DTOT MHAMKATOP JAeT UTPOKY JydIINE CUTHAIIBI, €CIH
€ro CriafuTh Yepe3 MOoKa3aTedb CPEIHEero ABIKEHUs (CM. riaBy 4.2). MUHUMAaNbHYIO CTENEHb CITIa)KUBaHUS naeT 2-mHeBHoe EMA
nHIekca cwibl. OHO TOJNE3HO Al OTpeAeleHHs MOMEHTa BBIXOJa Ha PBIHOK. Pa3symMHO mokymarh, korga 2-mHeBHoe EMA
OTPHIATENHHO U IPOABaTh, KOTJa OHO TIOJIOKUTENBHO, €11 BBI, Pa3yMeeTcs], urpaete B HanpasneHun 13-gueBHoro EMA or nen.

13-nreBHOe EMA 0T MHIIEKCa CHIIBI OTCIICKHUBACT O0Jiece TOJTOBPEMEHHBIC U3MEHEHHS CUITBI “OBbIKOB" 1 "MenBeneit". Korma
OHO BHIIIIE CPeHEI! JIMHUH, 9TO TOBOPUT O TOM, UTO y BiacTH "0biku". Korja oHO oTpHIaTeIbHO, 3TO TOBOPHT O BJIACTH "MenBernei'.
Juseprenuus mexxay 13-gueBHsiM EMA 0T nHI€KCa CUJIBI M LIEHAMU FOBOPST O BXKHBIX ITOBOPOTAX PHIHKA.

Date Close Volume| Force Index| FI:2-ema| Fl:13-ema
1029 25329 3834

10/30 25242 4495 -391065

10/31 25194 1372 -65856 -130807
11/01 24295 2547 -2289753| -1570105
11/02 24195 2891 -289100 -716102
11/05 24385 1448 275120 -55287
11/06 23966 2796 -1171524 -799445
11/07 23500 3675 -1712550| -1408182
11/08 22970 3167 -1678510| -1588400
11/09 22932 2880 -109440 -602426
1113 23974 2484 2588328 1524743
11/14 23937 1827 -67599 463181
11115 23487 2212 -995400 -509206
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11/16 23172 2741 -863415 -745345 -338231
11/19 23519 1931 670057 19825 -261590
11/20 23205 1405 -441170 -228027 -256796
11/21 22816 2259 -878751 -661843 -314660
11/22 23400 2163 1263192 621514 -180921

Puc. 50. Pacuem unoekca cuvt
Hnuoekc cunvt = O6vem cezoonn * (3akpwvimue ce2o00us -3akpsimue ¢uepa)

Kpamrkocpounwtit unoexc cunvt noayuen ycpeonenuem 2-onesnvim EMA. Cpednecpoumnlii unoexc cuibl noOJIyueH
ocpeonenuem 13-onesnvim EMA. Ilpu npozpammuposanuu vl mMojceme yMeHbUUMb 0UeHb (oIbUiUe YUCICHHbIE 3HAYCHUA
unoekca, eciiu pazoeiune €20 Ha MeKyuyIo 4eny 3aKpoimusi.

IIcnxonorus urpsel

Kornma pelHOK 3akpbIBaeTcst BBINIE, YeM BUepa, 3TO O3HAYaeT, YTO JHEBHYIO OWTBY BeIMTpaid "OBIKH"', a KOrma OH
3aKpBIBACTCS HIDKE, 3TO 3HAYMT, YTO JICHb BBIMIpaH "MenBeasMmu". PaccTOsHHME MeXAy LEHAMM 3aKpbITHA CErOAHS W BYepa
MOKa3bIBaeT 3HaueHUe nooensl "0pikoB" 1M "MenBeneit". Uem Oomblie paccTosiHUE, TEM BayKHee modesa.

OO6BeM oTpaxaeT CTENEHb BOBJICUCHHOCTH YYaCTHUKOB phIHKA (cM. raBy 5.1). Llensl, asmkynmecs npu 6oismoM o6beme,
NoJ00HBI JIaBHHE, Yeli Bec HapacTaeT 1o Mepe ABWKeHHs. [IogbeMbl 1 crmaabl ¢ 60IbIHMM 00BEMOM MMEIOT OOJIBIIYI0 MHEPIMIO U
JydqIye MAHCHl Ha HpOJoJDKeHHe. Maiblii 00beM, ¢ Ipyroil CTOpPOHBI, IOKa3bIBAET, YTO 3arac HEYJavyHUKOB HCUEPIIBIBACTCS U
TPEH/, BEPOSITHO, 3aKaHIHBACTCS.

HGHLI OTpaXXarT TO, YTO ACJIAKOT YYaCTHUKU pbIHKA, a 00BeM - TO, YTO OHU YYBCTBYIOT. I/IHZ[GKC CHUJIbI 06’BGLLPIHHGT LIECHBI U
OGBQM, OH ITOKa3bIBacT, UAYT JIM B HOT'Y I'0JIOBA U CEPJLIC pPhIHKA.

Kornma mHAeKc cuiabl TOCTUTaeT HOBOTO MAaKCHMyMa, 3TO IMOKa3bIBAaeT, YTO CHia "OBIKOB" BENMKAa W TOABEM, BEPOSATHO,
nponospkutcs. Koraa nHAEKe Ciitbl majaeT 40 HOBOTO MHHIMYMa, 3TO YKa3bIBaeT Ha OOJIBIIYIO0 crily "MeaBenel" u Ha TO, UTO CIaj,
BEPOSATHO, COXpaHUTCA. Koria n3MeHeHus LieH He TIOITBEPIKAAI0TCS 00bEMOM, MHIEKC CHIIBI CMEIIAETCs K HYJII0 M IPEAyIpexaacT,
YTO TpeHH coOMpaeTcs NOWTH BemATh. OH Takke MOAXOAUT K HYJIIO U MPEAYNPexIaeT o GIM30CTH pa3BOpOTa TPEH/IA, €CIIH BBICOKHIA
00bEM JIMIIb HE3HAYHTEILHO MEHSET LICHBI.

IIpaBuna urpsl
Kpamxocpounwviii unoexc cunvt

ﬂByX,I[HeBHOC EMA ot HWHJICKCA CWIbI ABJBICTCA O4YC€Hb YYBCTBUTCIBbHBIM MHAUKATOPOM KPATKOCPOYHOI'0 M3MCHEHUS CHIIbL
Sall

"ob1koB" 1 "MenBenei". Koraa oHO moHMMAaETCsl Hall CpeHEH JIMHUEH, OHO IMOKa3bIBacT, 4TO "OBIKK" CHIIbHEE, a KOT/Ia OHO MagacT
HWDKE CpeHeN JIMHUMU, 3TO 3HAYUT, UTO "MeaBenn" CHUIIbHEE.

JByxnueBHoe EMA OT MHZIEKCa CHIIBI CTOJIb YyBCTBHUTEIBHO, YTO UM JIyUIlle NOJb30BAThCS I TOHKOI HACTPOUKH CHTHAJIOB
oT Apyrux uHaukatopoB. Korna ykaszatens TpeHIa 0OHapyKUT HoabeM, mafeHus 2-nHeBHOro EMA oT mHaekca CHibl MOKaXyT Ha
JydqIIre MOMEHTHI Jisi nmokynku. Korma ykasaTens TpeHzma ompenelnsier craj, 2-aHeBHoe EMA OT MHIeKca CHIIBI TOYHO MOKaXeT
JIyYIIHe MOMEHTHI JUIs IPOJIakH (puc. 52).

1. Iokynaiime 60 épemsa 60cxodauieco mpenoa, Kozoa 2-oneenoe EMA om unoexca cuivl pazeepHynocv 6eepx,
0yOyuu ompuyameibHbIM.

Kakum OBl IpocTHBIM M OBICTPBIM HH OBLT OBI POCT, OTKaTHl Beeraa OymyT. Ecnmm BBl BBDKAETE 1O TOTO MOMEHTa, KOTAa
2-nueBHoe EMA OT HHzEKCa CHIIBI CTaHET OTPHIATENIBHBIM U Pa3BEPHETCS, TO KYNUTE OJIMIKE K JIOKAJIBHOMY JIHY .

Korna 2-gueBHoe EMA 0T HHIIeKCa CHIIBI CTAaHET OTPHULATENbHBIM U Pa3BEPHETCSA BBEPX BO BpeMs MIOABbEMA, IOMECTUTE 3aKa3
Ha NOKYIKY BBIIIE MAakCMMyMa ILIEH B 3TOT JeHb. EcIM pocT NpoJoJDKUTCS, TO BBl BOHAETE B UIPy Ha MOBbIMIeHHE. Ecnu neHsl
NPOJIOJDKAT MaJeHHe, TO Ball 3aKa3 He OyAeT BBINONHEH. Torxa MOHM3BTE Balll 3aKka3 HAa OJWH THK BBIIIC IOCIETHETO THEBHOTO
MakcuMyMa. Kak ToibKo Ball 3aka3 Hadan JeicTBOBATh, IOMECTUTE IPEAOXPAHUTEIbHYI0 OCTAHOBKY HIDKE MHHUMYMa B ATOT ACHb
W B TPEABIIYIINH, CMOTPS 10 TOMY, Kakoi Hinke. [Ipu CHIIbHOM pocTe Takasi JKeCTKasi OCTaHOBKA PEKO 3aheiCTByeTcs, a ecin
MoJIbeM cI1ad, OHa cIacaeT Bac paHo.
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Dmom uyecmeumenvHulii KPAMKOCPOUHBLL UHOUKAMOP MOYHO NOKA3blAem MOMEHmMbl NOKYNKU RPU 60CX00AUiEM
mpenoe u MoOMenmul RPOOascu npu Hucxooauiem mpende. On nomozaem uzpoKam NOKynamsy deuiesie U nPooasams 00poice.
Kozoa mpeno, onpedenaemulii naknonom 2-oneenozo EMA, udem egepx, a unoexc cunsvt nadaem nusice Hyis, 3mo 0aem cuzHa
K nokynke. Kozoa mpeno udem enu3, a uH0eKc cuibl ROOCKAKU8aen gvluie HyJis, Imo CUZHATL K nPooaice.

Pewenue 0 mom, Kozoa usenekamv RPUOBLIL, 3A6UCUM OM MO020, seAsemecy u Bovl Kpamkxocpounvim unu
0oncocpounvim  uzpokom. Ecnu Bwel kpamkxocpoumwlii uzpok, npooagaiime no3uuuu, Ko20a UHOEKC CUIbl CHIAHEem
NONIONHCUMENbHBIM UNU KO20a OH CIanem ompuyamenbHsiM. [Jo120cpounslilt uzZpox 00ascen yHeoams, noka 2-oneenoe EMA ne
U3MEHUM HANpAGIeHue Ul NOKA He 03HUKHEm OUGEPZEHUUs MeHCOY UHOEKCOM CUIbL U YeHaMu (OMmMe4eHo HAKIOHHbIMU
cmpenkamu na zpagpuxe). Kozoa 6wt uzpaeme ¢ nanpasnenuu mpenoa, vl modiceme yosausams K c60UM NO3UUUAM BCAKUIL PA3,
K020a UHOeKC cuibl 0acm CUZHAl 6 HANPAGIEeHUU MPEHoa.

2. Ilpooasaiime u 3akpuieaiime ROZUUUIO NPU HUCX00AWEM mpenode, Koz0a 2-onesnoe EMA om unoexca cunot
CManem noI0NCUMENIbHbIM U PA3GEPHENCA GHU3.

Kornma YKasaTeilb Tp€HAa BbIACIACT Clla/l, MOJOXKAUTE, [IOKa 2-naeBHoe EMA 0T nHJIEKCa CHITBI CTaHET TIOJIOKHUTEIHHBIM. JTO
YKaXxeT Ha KpaTKOBpeMeHHLIﬁ HATHCK "OBIKOB" - OTJIMYHOE BpeMs UId HPOJAXKH. Tlomectrure 3aka3 Ha pacnopoaaxy HHKE
NOCJICAHETO MUHUMYMa.

Ecnun 2-naeBHoe EMA OT WHAeKca CHIBI TPOJOJDKUT POCT, €KETHEBHO IIOBBIIIANTE CBOWM 3aKa3, OCTaBIsii €ro B
HEMOCPEACTBEHHOW OJIM30CTH OT HIDKHETO KOHIIA MMOCICIHEro CTOJIONKA IIeHbI Ha Tpaduke. Eciu 1eHs! yaayT, ¥ BbI BCTYIHTE B UTPY
Ha TIOHW)KEHHE, TTOMECTHUTE TPEAOXPAHUTENILHY IO OCTAaHOBKY HaJl MAKCHMYMOM LIEH B ATOT WM NPEABIAYIIUI JeHb, CMOTPS IO TOMY,
Kakoi Beime. OnmyCTUTE Bally OCTAaHOBKY JI0 YPOBHS NEPECEUCHHUS JIMHUU TPEH/1a IPU TIEPBOH BO3MOKHOCTH.

JByxnueBHoe EMA 0T uHzaekca CHIIbl TIOMOTaeT BaM peLINTh, KOT/la yABauBaTh NO3ULKMU. Bo BpeMs moabeMa Bbl MOXKeETE
n00aBIATh K OTKPBITOW TMO3WIUHM BCSKUH pa3, KaK MHICKC CHIBI CTaHET OTPHIATENBHBIM, a BO BpeMs CIaAa JOTOJIHHTEIBHO
MPOJaBaTh, KOT/Ia HHAEKC CHJIBI CTAHET MOJIOKHUTEIHHBIM.

WHpaekc cuiibl faxke MO3BOJISET 3arisiHyTh B Oyaymiee. Korna 2-naeBHoe EMA 0T MHAEKCA CHITBI TOCTUTAECT CAMOTO HHU3KOTO
3HAYEHHS 33 MECALl, 5TO TOBOPUT O TOM, UTO "MelBenu" CHIbHBI U LIEHBI, BEPOATHO, yanyT eime Hwke. Korna 2-nueBHoe EMA oT
WHJIEKCA CHJIBI TIOJCKAKUBACT K MAKCHMAIIBHOMY 3HAYCHHUIO 332 MECSI, 3TO TOBOPUT O CHJie "OBIKOB" M O TOM, YTO IICHBI, BEPOSTHO,
MOAHUMYTCS €II€ BBILIE.

[ByxanesHoe EMA 0T WHAeKca CHIBI MOMOTAeT BaM PEIINTh, KOTAAa YABAaMBaTh MO3UIMIO. KpaTKOCPOYHBI HIPOK,
MOKYTIAFOIIHH, KOTJ]a 3TOT HHANKATOP OTPHIATENeH, T0JDKEH MPOAaBaTh, KOT/Ia OH CTAHET MOJIOKHUTEIBHBIM. KpaTkocpoUyHbIil HTPOK,
MPOJIAOIIHH, KOTIa 3TOT HHIUKATOP OBLT MOJOXKUTEICH, TOJDKCH 3aKPhITh, KOT/Ia OH CTAHET OTPHUIIATECIbHBIM. JI0JIr0CpOYHBIH UTPOK
JIOJDKEH OTKA3bIBATHCS OT CBOEH MO3UIMU TOJBKO TOTAQ, KOTJa TPEHI MeHseTcs (Kak mokas3bpiBaeT HakioH 13-qHeBHOro EMA oT 1ieH)
WM KOTJa MOSIBIISIETCS. pacx0kaeHne Mexxay 2-1HeBHBIM EMA 0T nHIekca CUjIbl U TPEHAOM.

3. [dueepzenyusa "ovikos" mexncoy 2-oneenvim EMA om undexca cunvl u yenamu O0aem CUIbHBIL CUZHATL ONA
noxkynku. /[lueepzenyusn "oviko8" nosenaemcsa, Ko20a yeHvl NAOAIOM 00 HOB020 MUHUMYMA, A CRAO UHOEKCA CUIbI MeHbUe
npeovloyuezo.

4. [dueepzenyus '"meogeden" mexncoy 2-onesnvim EMA om undekca cunvl u yenamu oaem CUTbHBLL CUZHAT K
npooayce. /lusepzenyus ''meoseoei” 6o3nukaem moz0a, K020a yeHvl NOOHUMAIOMCA 8 HOBBLIL MAKCUMYM, @ NUK UHOEKCA
CUTIBL HUDICE NP ebLOY UL e2o.
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Puc. 52. Huoexc cunwt, 13-onesnoe EMA

[Mueepzenyun meixncoy 13-onesnvim EMA om unoexca cuivl u yeHamu Onpeoensilom OCHOGHbIE ROBOPOMBbL PLIHKA.
[usepzenyun "ovikoe" mexncoy 13-oneenvim EMA om unoexca cunvt u umnoexcom Nikkei 6 aezycme nokasvieano Ha
603Mo0dCcHOCMb 01 nokynku. Nikkei onycmunca 00 npejcnezo Munumyma, a UHOEKC CUibl 0a1 HEMHO20 MeHee 2/1YOOKull
6mopoii cnao, 0aas cuzHal NOKynams.

Pe3xuii npoean unoexca cunvl, makoil, KaK 6 aszycme, oaem uzpoky 06a cucnana. B oonzocpounom nnamne smo ooviuno
YKa3zvléaem Ha OKOHUAHUE MACWMMAOH020 chada. B kpamkocpounom niamne smo 2060pum 0 mom, Ymo nOCAeOHUTE MUHUMYM
uen oyoem, 6eposimMHO, O0CHUZHYM euje Pa3 Uil nPee3oioen.

Huoexc Nikkei non3 esepx 6 okmaodpe, HO UHOEKC CUlbl 0A6ATI NOHUNCAIOUWLUECA MAKCUMYMbL. Dma OusepzeHuus
""meoeedeit" ykaszvieana na mo, umo ""oviku' crabenu u yenvt npubnudIcanucy Kk eepuiune. boiio mnozo epemenu ons nauana
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uzpuvl Ha nonudcenue. Peskuii nposan na npagom Kparo zpaguka 206opum o mom, 4Mmo NOCICOHUIN MUHUMYM UEH, 6ePOAMHO,
Oyoem 0ocmuzHym euje paz uiu npee3oideH.

JiByxauesHoe EMA oT MHAEKca CHJIBI XOPOIIO BIHChIBacTcs B urpoByto Cuctemy Tpex OkpanoB (cM. rnaBy 9.1). Ero
CMOCOOHOCTh TOYHO TOKA3bIBATh MOMEHT U MOKYNKH U MPOJaXH OCOOCHHO IMOJIC3Ha, KOTAa €¢ O0BEIUHSAIOT C TOJTOCPOUHBIM
HWHIUKATOPOM yKa3aTess TPCH/aA.

CpenHeCcpoUHbI UHAEKC CUMbI

TpunaanatuaaeBHoe EMA oT WHAEKca CHIIBI TIOKa3bIBaeT JOJITOCPOYHBIC U3MEHEHUs Cwibl "OBIKOB" M "MeaBenei”. Ero
T10JI0’KEHUE HaJl WIK O] CpeHeH JTMHUEH NoKa3bIBaeT, Kakas IpyIna HaxoAUTCs y BiacTH. Ero pacxoxieHue ¢ HeHaMu MOKa3bIBaeT
OCHOBHBIE TOUKH ITOBOPOTAa (puc. 53).

5. Kozoa 13-0neenoe EMA om unoekca cunwl @pluie cpeoneii nunuu, pslnkom ynpaeiaiom "oviku', a kozoa ono
HuxMce cpedHell aunuu, um ynpaenawm ''meoeeou’. Kozoa smom unouxamop Konednemca 60Kpyz cpeoneili NUHUU, OH
YKa3vleaem Ha PLIHOK Oe3 mpenoa, Ymo npeonazaem He UCnoIb306ams UHOUKAMOPbL ZPYRRbL YKa3ameneli mpeHoa.

Korna HaunHaeTcs moabeM, IIEHBI YacTo MOJCKAKUBAIOT MPU BEICOKOM oOBveme. Korna 13-naeBHOe EMA 0T MHAEKca CHITBI
MOTHUMAETCsl K HOBOMY MaKCHUMYMY, 3TO OATBEPKAAaeT BOCXOAImuiA TpeH . [To Mepe ctapeHuss BOCXOISIIEro TPEH a, MO0 [IEeHBI
HAYMHAIOT PACTH MeJUIeHHee, b0 00beM manaet. Torga 13-nmHeBHOe EMA OT MHZIEKCa CHITBI HAYMHACT JaBaTh YMCHBIIAOIIUCCS
MaKCHMYMBI U, HAKOHEII, OITy CKaeTCsI HIDKE CpeAHEH TMHUU. DTO TOBOPHUT O TOM, 4TO "ObIKaM" cloMaiu XxpedeT.

6. Hogvuii nux 13-oneenozo EMA om undexca cunvl noKasvleéaem, 4mo GepOAMHO RPOOONIHCCHUE POCMA UeH.
Jusepeenyun "meosedeir" mescdy 13-onesnvim EMA om unoexca cunsl u yeHamu oaem cuibHbulii CuzHA1 K npooasice. Kozoa
UEHbl 00CIU2AION HOB020 MAKCUMYMA” A IMOmM UHOUKAMOP Odaem NUK MeHbuie nPeoblOyuiezo, Ino npedynpexncoaem, 4mo
"oviku'" mepsarom cunvt u ""medseou’ 20moevl nepexeamums UHUYUAMUGY.

7. Hoevtit munumym 13-oneenozo EMA om undexca cuivt noKas3viéaent, Ymo HUCXo0aujuii mpeno, 6epoammuo, oyoem
npoooncamoca. Ecnu yenvt nadarom 00 H06020 MUHUMYMA, @ IMOM UHOUKAMOP Oaem Menee 21y0OKUll CRad, 4em
npeodvldywguil, mo mo npedynperxcoaem, umo "'meoseou'’ meparom cunvl. Takas ousepzenyus "'ovikos" oaem cunvHblil
cuzHan K nOKynkKe.

Korna maunHaeTcst cnajl, IEHbI YacTo MaJaloT NpH BEICOKOM oObeme. Korma 13-naeBHOe EMA OT MHIEKCA CHITBI OITY CKaeTCst
B HOBBIiIl MUHMMYM, 3TO MOATBEPKIaeT MajeHue leH. [1o Mepe cTapeHus HUCXO/SIIEro TPEHAA WK 1IeHbl NafaloT MeJICHHEe, WK
o0bem cokpamtaercs. Torna 13-qHeBHOe EMA 0T MHIEKca CHIIBI 1aeT Bce MeHee IIyOOKHe MHHUMYMBI M, HAKOHEL, TI0JHUMAETCs
HaJ| CpeAHel IMHUEeH. DTO TOBOPUT O TOM, 4TO Xpeber "MenBens" cioMaH.



