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Tema 1. IloHsiTHE PHIHKA EHHBIX OyMmar,
€ro MecTo B cucreMe (pMHAHCOBBIX PHIHKOB

[lpyn n3yueHnH NaHHOW TEMBI PEKOMEHAYETCS YIENUTh 0co00e
BHMMAHHE OCHOBHBIM OIPENCICHUSIM.

DUHAHCOBBIH PHIHOK KAK IKOHOMHYECKasi KATEropus — 3T0
COBOKYIHOCTh OTHOIIEHWUI, CBSA3aHHBIX C MepepacinpeaeleHueM
JAeHEeKHBIX PecypcoB Mexkay cy0ObeKTaMH X03sIiiCTBOBAHUSI.

DUHAHCOBbIC PHIHKH, MM PBIHKM KAalMTAJI0B — 3TO PBIHKU
MTOCPETHUKOB MEXAY NMEePBHUHBIMU BIIAJIENbIIAMH JCHEXKHBIX CPEICTB U
WX KOHEYHBIMH MOJb30BaTENSIMH. 37€Ch NPOMCXOAUT MOOMIHM3aLUs
BPEMEHHO CBOOOIHBIX IEHEXKHBIX CPEICTB (PH3UUECKUX W IOPHINYE-
CKHX JIUI] MU WX paclipeleieHrne U IepepacrpesiesiecHie Ha KOMMepye-
CKOI OCHOBE MEX]ly pa3iIMYHbIMU CEKTOPaMH 3KOHOMHUKH.

OCHOBHBIMH PBIHKaMH, Ha KOTOPBIX MpeoOnanaroT (UHAHCOBEIC
OTHOLUEHUS, SIBISIOTCS:

— PBIHOK GaHKOBCKHX KaIlUTaJIOB;

— PBIHOK IIEHHBIX OyMmar;

— BQJIIOTHBIN PBIHOK;

— PBIHOK CTPaxOBbIX U IIEHCHOHHBIX (DOHJIOB.

Poinox nennnix Oymar (PIIB) — yacTs pHaHCOBOrO pHIHKA,
NMPeACTABJIAIOIAA €000 COBOKYNHOCTH 3KOHOMHYECKHX OTHOIIE-
HHMH M0 BONIPOCaM BbINYCKa U o0paieHus ueHuoix oOymar (I{B).

Heo0xomnmo pa3znuyats:

®oHa0BbIH pbIHOK — 3T0 PI[b 3a ncknoueHneM phlHKa TOBap-
HBIX (TOBapHBIE BEKCENsl, KOHOCAMEHTHI, TOBApHBIC BApPaHTHI) M Jie-
HeXHBIX (deku u 1.7.) LIb.

JeHe:xxHbIN PBIHOK — yacTh PI[b, Ha KOTOPOM OCYLIECTBISETCS
IBIDKEHUE KPATKOCPOTHBIX (CPOKOM 110 1 TO1a) HAKOTIICHUH.

Poinok kanuranoB — yacte PIIB, Ha KoTOpOM ocyIiecTBiIseTCS
JIBIDKEHHE CPEIHECPOUYHBIX M JOJITOCPOYHBIX (CpokoM Oomee 1 roxma)
HaKOILJICHUH.

®yuxkuuu PIB ycnoBHO MOXHO pa3liefiuTh Ha JBE TPYIIIIbL:
o0miepbIHOYHBIe (PYHKINH, IPUCYIIUE OOBIYHO KaXKIOMY PBIHKY, U CIIe-
nupuieckne GyHKIUH, KOTOPBIE OTIIMYAIOT €T0 OT JPYTHUX PHIHKOB.

K o0mepbsIHOYHBIM QYHKIINSM OTHOCATCS CIEAYIOIIHNE:

- KoMMepdecKasi, T.e. (YHKIUS TOJY9YeHHs MPUOBUIA OT omepa-
LM HA TAHHOM PBIHKE;

- 1ieHoBas (PBIHOK obOecreynBaeT mporecc (OPMUPOBAHUS PHI-
HOYHBIX IIeH, MX IOCTOSTHHOE JIBMKCHHE U T.11.);

- nuaBectunnonHas (PLIb — BaxHeWmuii HHCTPYMEHT TIpUBIICUE-
HUSl THBECTUIIMOHHBIX PECYPCOB Pa3IHYHBIMU CYyObhCKTaAMH);

- uHpopMaIroHHas (PHIHOK MPOU3BOIUT U JOBOJHUT JI0 CBOUX
YYaCTHUKOB PHIHOYHYIO HHPOPMAITHIO 00 00BEKTaX TOPTOBIIH U €€ yda-
CTHHKaX);

- perynupymomas (pIHOK CO3/1aeT MPaBUIa TOPTOBIN H y4aCTHS
B HEM, MMOPAIOK pa3penieHnus CIIOPOB MEXKAY YIaCTHUKAMH, yCTaHABIIH-
BaeT MPUOPHUTETHI, OPTaHbl KOHTPOJIS WM JJAXKe YIIPABJICHHS | T. 1.).

K cmemmpuyeckum (QyHKIUSIM pbIHKA IIEHHBIX Oymar MOXHO
OTHECTH CIIeIyIOIIHe:

- IepepacpeeTuTeNbHYI0;

- CTpaxOBaHME I[CHOBHIX U ()MHAHCOBBIX PUCKOB.

[lepepacnpenenurensHas QyHKIUS YCIOBHO MOXET OBITh pa3du-
Ta Ha TPU OA(DYHKITHH:

- Tepepacupe/ieiCHIe EHEKHBIX CPEICTB MEXKAY OTPACISIMHU U
chepaMu pEIHOYHOH NeATENbHOCTH;

- TIepeBo/ COEpeXEeHMIA, MPEXe BCET0 HACeJeHHs, U3 HEIpOu3-
BOJIUTEJIBHOM B MMPOU3BOIUTEILHYIO chepy;

- (unaHCHpOBaHME AeduIMTAa TOCYAAPCTBEHHOTO OOJDKETa Ha
HeMH(IIAMOHHON OCHOBE, T.e. 0€3 BEHIMyCKa B OoOpallleHHe OTIOIHH-
TENBHBIX JCHEXKHBIX CPENICTB.

Pa3HOBHIHOCTH PHIHKOB IeHHBIX Oymar:

- MEXIYHapOJHbIE PhIHKU IICHHBIX OyMar;

- HaIMOHAJIbHBIC U PETHOHAIBHBIC PHIHKH [IEHHBIX OyMar;

- PBIHKH KOHKPETHBIX BUAOB LIEHHBIX OyMar;

- TOCYJapCTBEHHBIE M KOPIIOPATUBHBIE IEHHBIC OyMaru;

- PBIHKH OCHOBHBIX U MPOU3BOJIHBIX [IEHHBIX OyMmar;

- MEPBUYHBIC U BTOPUYHBIC PHIHKU LICHHBIX OyMar;

- OpraHW30BaHHBII OMPIKEBO, OPraHU30BaHHBIA BHEOUPIKEBOH U
HEOPTraHW30BaHHBIN (YJIMYHBIN) PHIHOK IICHHBIX OyMar;

- TPaJWIHUOHHBIA M KOMITBIOTEPHBIN PHIHOK IIEHHBIX OyMar;

- KacCOBBIM U CPOYHBIM PHIHOK LICHHBIX OyMar;
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- PBIHOK COOCTBEHHOCTH (aKIiii) M PHIHOK JOJITOBBIX 00s3a-
TENbCTB (0OIUraryii).

Y4yacTHUKM PbIHKA HEHHBIX OymMar — 3TO IOpUIUYECKUE U Qu-
3WYECKHUE JINIA, BCTYMAONINE B ONpeesieHHble YKOHOMUYECKHE OTHO-
HICHUS 10 MTOBO/Y IIEHHBIX OyMar.

I. I'ocynapeTBO — BBICTYNAET OJHOBPEMEHHO 3MUTEHTOM, MHBE-
cTtopoM u peryistopom PLIb.

II. DMHUTEHTBI EHHBIX OyMar — JIMIA, BBITYCKAIONTUE IIEHHBIC
Oymaru B oOpamenue. K HUIM OTHOCATCS: akIMOHEepHBIE oOIiecTBa (B
ToM umcie OaHkH, co3fgaHHble B (opme AQ; rocyaapcTBO; MECTHBIC
Oprafbl BJIAcTH; KOMMEPUYECKHE OpPTaHM3alliH, KOTOPhIE HE CO3/IaHBl B
(dopMe aKIIMOHEPHBIX OOIIECTB, HO SMUTHPYIOT LICHHbIE OyMaru; Gu3u-
Yyeckue Juia (BBIIYCKaloT Bekcens). OCHOBHAs LIeJb 3MUTEHTA — IpPHU-
BIIeYeHUE (PMHAHCOBBIX CPEJICTB.

I11. UuBecTOpbI — OKyNATeIH LIEHHBIX OyMar.

HNupuBuayajJbpHble MHBECTOPBbI. B OCHOBHOM B Halleil cTpaHe
OHH 00pa30BaKCh B Pe3yJIbTaTe MPUBATH3AINH IOCYIapCTBEHHON c00-
CTBEHHOCTH.

CrpaTernyeckue MHBeCTOPHI. VX 11€71b — Moy4eHne KOHTPOIIS
WJIH BO3MOXXHOCTH YIPaBIeHHS aKIHOHEpHbIM obOmecTBoM (AO). OHu
3aMHTEPECOBAHBI B MPHUOOPETEHHUH KaK MOXHO OOJBIIET0 KOJMYECTBA
b mannoro AO.

HNucTuTynuoHaJbHbIE HHBECTOPBI — 3TO MOPT(QenIbHbIC UHBE-
cTophl, OHU (QopMupYIOT TopTdenb L1b, ocHOBBIBasiCH Ha oIpeneseH-
HBIX TIPOTHO3aX MOBeJeHus KoTHpoBoK LB, ynpasnsaior um (ponator u
nokynatot [[B). K HuUM oTHOcsTCS KOMMepueckne OaHK{, UHBECTHIIH-
OHHBIE (DOHMPI, NMaeBble WHBECTHIIMOHHBIE (POHIBI, CTPAXOBBIE KOMIIA-
HUU ¥ IEHCUOHHBIE (DOHIIBI.

IV. lIpodeccuonanbubie yuactHuku PIB. Oto dusudeckue u
IOpUAMYECKHE JINIA, OKa3bIBAIOLIUE pa3nuuHble yciayru Ha PLIb Ha oc-
HOBe nuiieH3nH, BermaBaemMort ®KIb. K aum oTHOCSATCS:

1. IlpodyyvacTarku, 3annMaromuecs Toproeueir Ha PLB: Opoke-
PBI, AUTIEPHI, JOBEPUTEIBHBIE YIIPABIIAIOLIHE.

2. IlpeacraButenu yudetHoil cuctembl Ha PI[B: peructparopsl,
JIETIO3UTAPHH, KIMPUHTOBBIE OpTaHU3AIINH.

3. Opranmzatopsl ToproBiu Ha PIIb — mpemocraBistoT MecTo
Wi HHHOPMAITMOHHOE TTPOCTPAHCTBO JIsT TOPTOBJIH.

Bomnpocs! 1yt caMOKOHTPOJISA:

1. Onpenenute mecto PLIb B ¢pHaHCOBOM pBHIHKE.

2. HazoBute omimuust Mexny GoHIOBBIM peiHKOM U PLIb, Mexny pbiH-
KOM KaIuTajioB u AeHexxHbIM PLb.

3. HazoBure pa3nuuusi MEXIy OpraHu3oBaHHBIM OupxeBbiM PLIB, op-
TaHW30BAaHHBIM BHEOMPIKEBBIM U He OpraHn30BaHHEIN (ynmaHbii) PLB.

4. HazoBute menu, ¢ KOTopeiMu BeIXoAAT Ha PLIb pasmuunsie ero yua-
CTHHUKH: YMUTEHTBI, HHBECTOPBI, TOCY1apCTBO, MPO(ECCHOHAIBHBIC YUYaCTHHUKH.

Tema 2. I'ocynapcTBeHHOE peryJiMpoBaHue
PBIHKA IEHHBbIX OymMar

IIpn w3ydeHWN MaHHOW TEMBI pEeKOMEHAyeTcsS oOpaTHTh 0co0oe
BHUMaHHE Ha ocoOeHHOCTH cucTembl peryiaupoBanus PLIb B Poccun u
ponu OKIIb u camoperynupyeMsix opraHu3aluii B JaHHOM IpoIiecce.

PeryaupoBanue PIB — »T0 ymnopsijoueHue NedATebHOCTH Ha
HEM BCEX €r0 YYaCTHHKOB U OIeparfii MeXIy HUMHU CO CTOPOHBI Opra-
HU3aIMH, YIIOIHOMOYEHHBIX OOIIECTBOM Ha 3TH JeicTBUs. Perymupo-
BaHue PLIb oXBaThIBaeT BCEX €r0 YYACTHUKOB: SMUTEHTOB, HHBECTOPOB,
IpodeCCHOHATBHBIX (DOHIOBBIX ITOCPEIHUKOB, OpraHW3alud WHOpa-
CTPYKTYpBI PBIHKA, BCE BUABI ACSITEILHOCTH M BCE BHABI ONEpaluii Ha
HEM: SMHCCHOHHBIE, IOCPETHUYECKNE, HHBECTULIMOHHBIE, CIIEKYJIATUB-
HEIE, 3QJI0TOBBIE, TPACTOBBIC U T. 1. (CXeMa).

locynapcTBeHHOE perynupoBaHHe PhIHKA IIEHHBIX Oymar ocyie-
CTBJIAETCS ITyTEM:

- YCTaHOBJICHUSI O00s3aTeNbHBIX TPeOOBaHUI K HEATEIBHOCTH
SMUTEHTOB, NpodydactHuKoB PLIb u ee cTanaapToB;

- TOCYAApCTBEHHOMN PETUCTPAIK BBITYCKOB AIMUCCHOHHBIX LB u
npocnektoB LIb u kKoHTpons 3a coOMr0IeHHEM SMUTEHTAMU YCIOBUH U
00513aTEbCTB, IPElyCMOTPEHHBIX B HUX;

- JUIIEH3UPOBAHUS JesATeNbHOCTH podydacTHrkoB PLIB;

- CO3JaHMsI CUCTEMBI 3alllUThI MpPaB BIAJENbLEB U KOHTPOIS 3a
COOJIIOZICHUEM UX IPaB 3MUTEHTaMU M MPOGECCHOHAIBHBIMU Y4aCTHU-
Kamu pbiHka 1b;

- 3alpelleHuss M TPEecedeHus NesSTeNbHOCTU JIUI, OCYILECTB-
JSIOIMX MpeIIpUHUMATENbCKYI0 aesiteabHocTh Ha PLIB Oe3 cooTBet-
CTBYIOIIEH JIMIIEH3UM.



OCYILECTBIISIET ynpasieHue naxkeramu llb, Haxonmsmuxcs B cOOCTBEH-
HOCTH TOCYJIapCTBa;

- Poccuiickuii ¢hedepanvhviii pono umywecmea — peanusyer mna-
keTs! 11b npu npuBatuzauuu OpeanpusiTui u T.J1.

®OKIBb saBaserca QenepajbHbIM OPraHOM HCHOJHUTEJIbHOM
BJACTH MO NPOBEJEHHIO TOCYIapPCTBEHHOW NMOJMTHKH B 00JacTH
PIB, KOHTPOJIIO 32 AeATeNbHOCTBIO NpopydyacTHUKOB PIIB 4epe3
onpeeJicHHe MOPAIKA UX JeSTeJbHOCTH U 0 ONpPeIeJeHHI0 CTaH-
aaproB amucceun Ib. ITonnomouns OKIb He pacnpocTpaHArOTCs Ha
MIPOLIEAYPY IMHUCCUU JONTOBBIX 00s13aTenbcTB [IpaBurenscrea PO u 11
cyonsektoB PO (Tabdm. 1).

Tabmuna 1

Perynuposanue PIIb |
CyOBekT
VYuactaukamu PLIb
I'ocynapcTso
(camoperynupoBaHue)
Metonasl
IIpaBoBbIe AnvmuHucT- | OxoHomu- | Hopmarus- | OxoHoMu-
paTHBHbIE YECKHE HBIE YECKHE
Hopmatusueie | Hanzop OMuccus IIpaBuna Pa3Burue
aKTHI (TIpaBo- (caHKTINN) rocyn. Ub | mpodeccrmo- | madpa-
NIPUMEHUTEIb- Mundu- HaJIbHOU CTPYKTYpbI
HAasl TIPaKTHKA) HOM PO, IEeATEIILHO-
cucrema cTH
HaJorooo-
JIOXKEHHUS,
JIeHEe)KHast
MOJIUTHKA

OcHoBBI perynupoBanus poiHka L1b

CTpykKTypa opranoB rocperyjaupoBanus poccuiickoro PIlb:

BeiIcuiuii ypoBeHb:

Tl'ocnyma — uzmaet 3akonsl, peryiaupytomue PIIb;

[IpesuneHT — u3gaeT ykasbpl, TaK KaK 3aKOHBl MPHHUMAIOTCS
OYEHb MEJIJIEHHO;

IIpaBuTtenscTBO PO — BbIyCKaeT MOCTAHOBJIEHUS B Pa3BUTHE
YKa30B IPE3UACHTA, ONpeeseT 00mue HanmpasieHus pa3suTtus PLIb.

MuHHCTepPCKHUl yPOBEHb:

- @edepanvras komuccus no puinky L6 (OKIL[b) — oCHOBHO pe-
TYJIMPYIOIIUM OpraH;

- Munucmepcmeo @unancos — OCyLIECTBIISIET BBITYCK TOCyAap-
ctBeHHbIX 1B u perymupyer ux obpaieHue;

- [lenmpanvHoulii 6aHK — PETUCTPUPYET BHIITYCKHA U KOHTPOIUPYET
obparmienue [1b KpeAUTHBIX OpTraHU3AITHi;

- Munucmepcmeo no anmumMoHONOILHOU NOIUMUKE U NOOOEPIHC-
Ke npeonpuHuMamenbCcmea — yCTaHABIMBAET aHTHMOHOIIONBHBIC Tpa-
Bwia Ha PIIb 1 KOHTpoJUpyeT UX OCYLIECTBIICHHUE;

- Munucmepcmeo no ynpagieHuio 20Cy0apCmeeHHbiM UMyWecn-
60M — 3aHUMAeTCs MpUBaTU3aLUENd TOCYIapCTBEHHOrO HMYIIECTBA,

®ynkunu PKIb

Pa3paboTka OCHOBHBIX HarpasJe-
Huii pazsutus PLb 1 koopauna-
LSl eATENBHOCTH (pefiepaIbHbIX
OPTaHOB MCIOJHUTEIBHOHN BIIACTH
0 BOIIPOCAM PETYJINPOBAHUS
PIIb

JInuensupoBanue

Bbinaua (mprocTaHOBIIEHHE, AaHHYINPO-
BaHNE) JIMLIEH3UH Ha OCYIIECTBICHNE
npodaesrensHoctu Ha PLIB, nesrenbHo-
CTHU CAMOPEryJIMPYEMBIX OpraHU3aLMii

Kontposb 3a cobnroieHreM Tpe-
OoBanuii 3akoHonarenbcTBa PO o
b, crannaproB 1 TpeOOBaHUH,
yrBepxkaeHHbIX DKIIb

KonTtpous 3a smuteHTamMu, podyvact-
Hukamu PIIb, camoperyiaupyemsiMu
OpraHu3alMsIMU

PaspaboTka u yTBEp:KICHUE HOP-
MaTHUBHOM 0a3bl

Pa3paboTka 1 yTBep:KICHUE HOPMATHB-
HOM 0a3FblI 110:

o omuccun 11b;

¢ TIPO(eCCHOHATEHON AEATEIEHOCTH
Ha PIIb;

o onepauysm ¢ LIb, Hopmam nomycka
1Ib k onepanusiM ¢ HUMU;

o TIOPSIAKY BEIIEHUS peecTpa BIajelb-
ueB uMeHHbIX Lb;

e JIMIIEH3UPOBAHUIO MPO(HECCHOHAIb-
HOH 1eATeNbHOCTH U CaMOPETYIUPYEMBIX
OpraHu3aIMi;




e JIESITETHHOCTH MHBECTUIIMOHHBIX He-
rOCyapCTBEHHBIX ICHCHOHHBIX, CTPaXo-
BbIX (DOHJOB M UX YIPABISIOINX KOMITa-
HUM, a TAK)KE CTPAXOBBIX KOMITAHUI Ha
PLIb;

¢ KBIM(HUKALUOHHBIM TPEOOBAHUSIM
K OpraHU3aIUsIM U UX IepCoHaITy, pabo-
Taromum ¢ [{b
PackpriTie nnpopmanuu Ha PLIB |0 3apeructpupoBanHbix Beiyckax 1B,
npogeccHOHaNbHBIX yyacTHUKaX PLIb u
perynupoBanuu PLIb
IToxaua uckon - B apOUTPaKHBIN CYJ] O IMKBUIALIUU
OPUINYECKOr0 JIMLA, HAPYIUBILETO
TpeboBaHus 3akoHOAaTenbeTBa PD o L1b,
MIPUMEHEHUH K HAPYIIUTESIM CaHKIIHIA;

- B Cy[I O 3aIlIUTE MPaB HHBECTOPOB -
(bHU3MYECKUX JIUI U HHTEPECOB rOCyAap-
crBa Ha PIIb.

WHupopmupoBaHne HHBECTOPOB - 00 aHHYTHPOBAaHUH WJIH O IPUOCTAHOB-
JIEHUM IeUCTBUS JIMLIEH3UM Ha OCYIIECT-
BJICHHE TIPO(ECCHOHATBHOM JCITEIBHO-

ctu Ha P1Ib,

- 0 CaMOPETYJIMPYEMbIX OpraHU3alusX,

- 00 aJIMUHUCTPATUBHBIX B3BICKAHUSIX,
HanoxxeHHbIX OKIIB, 1 0 cyneOHbIX
PEIICHNSIX, BRIHECEHHBIX IO €€ HCKaM
ATtrecTanus Brinaga (mprocTaHOBIEHHE, aHHYJIHPO-
BaHUE) KBATH(PHUKAIMOHHBIX aTTECTaTOB
PYKOBOAWTENEH U CIIEUAINCTOB — MPOd-
yuyactHukoB PIlb

®KIb Bupase:

- IPUHUMATh DPEIICHHE O NMPHOCTAHOBICHUU HCHUCTBHS MU 00
AQHHYJIMPOBAHWY JIMIIEH3UM Ha OCYIIECTBICHHE MPO(MACATEIHHOCTH Ha
peiake 1b;

- MPOBOJMUTH NPOBEPKH SMHUTEHTOB, MPOPECCHOHAIBHBIX ydYacT-
HUKOB M CaAMOPETYJINPYEMBIX OpTraHu3aluii mpodydactHukoB PIIb;

- HampaBJISITh SMHUTEHTaM W npodydacTaukam PLIB, a Takxke ux
CaMOpEryIUpyeMbIM OPraHU3aLMsIM NPEANKCaHNs, 00s3aTeIbHbIEe IS

UCTIOJIHEHUS, TPeOOBaTh OT HUX NPEACTaBJICHUS TOKYMEHTOB, HEO0XO-
JUMBIX [T PEIIEHUs] BOTIPOCOB;

- AHHYJIMPOBATh KBAaJH(PHUKALUOHHBIE ATTECTATHl (PH3MYECCKUX
JIMII B ClIyyae HEOAHOKPATHOI'O MJIM I'py0Oro HapyLIeHUs] UMHU 3aKOHO-
natenscTBa PD o neHHbIX Oymarax.

DyHKIUH pernoHaNbHbIX oTaeaeHuii ®KI[b:

1. Peructpanusi Bblycka SMUCCUOHHBIX LIb sMHTEHTOB, Haxo-
IAIIKAXCS B JaHHOM PETHOHE.

2. Beinaua nunensuii mpodydacTHUKaM.

3. IIpuem kBanu(UKAIUOHHBIX 3K3aMEHOB y CIELUAIUCTOB Ha
PIIb u BBIJ1aua COOTBETCTBYIOIIUX aTTECTATOB.

4. OyHKIUS KOHTPOJIS HAJ SMHTEHTaMH U PO yvIacTHUKAMH.

5. ®opMupoBaHUuEe PETHOHATBHON CHCTEMBI PACKPBITHS HH(OP-
MaluH.

Hnst Toro utoObl mpodyvactauku PI[B Mormu npuHSTE Hemo-
CPEICTBEHHOE y4acTHe B PEryJIHPOBAHUH, OPTaHU3YIOTCS TAaK Ha3bIBae-
Mble camoperyiaupyembie opranumzanuu (CPO) mpodeccrnoHambHBIX
yuacTHUKOB PIIb. VX memp — BeIpaOOTKa KOHKPETHBIX TpeOOBaHHUH K
CBOMM 4JIEHaM U Ha/30p 32 UX COOJIOZCHHUEM, a TaK)Ke ITOMOIIb B Opra-
HU3alMU PabOTHI, MPEICTABICHUE X HMHTEPECOB B IOCYNAPCTBEHHBIX
OpraHax " ApyToe.

Camoperyaupyemoii opranuszamnueii mpodgyuyactauxoB PIIb
(CPO) mmenyercsi no0poBOJIbHOEe O0belMHeHHE NPodeccCHOHATb-
HbIX yuyacTHUKOB PIIb, neiicTByromee B COOTBETCTBHH C 3aKOHO/A-
TeJabcTBOM P® u pyHKk1HOHMpPYIOLIee HA MPUHIMIIAX HEKOMMep4e-
ckoii opranmzauun. CPO ycranaBmuBaeT oO0s3aTelbHbIC AN CBOMX
YJICHOB IMpaBWja OcCyllecTBIeHUs npoduestensHoctu Ha PLIB, cran-
JapThl IPOBEICHUS ONEPALUil C LIEHHBIMU OyMaramMy M OCYLIECTBIISET
KOHTPOJIb 32 UX COOJIOICHUEM.

CamoperynupyemMasi OpraHn3alus BIpaBe:

- IOJIy4aTh MH(OPMAIHIO 110 Pe3yIbTaTaM IPOBEPOK JEATEIBHO-
CTH CBOMX WJIEHOB;

- pa3pabaThiBaTh MpaBHJa M CTaHAAPTHl OCYIIECTBJICHHUS IIPO-
(heccroHaNbHON AesTenbHOCTH W oneparnuii ¢ 1[b cBoumu uneHamu u
OCYILECTBIIITE KOHTPOJIb 33 UX COOIOICHUEM;
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- KOHTPOJIMPOBATh COONIONEHHE CBOMMH UICHAMH TNPUHATHIX
CPO mpaBuii ¥ CTaHIAPTOB OCYIIECTBICHUS MPOGhECCHOHAIBHON aes-
TEJIBHOCTH U OTIEPAIlHii C IICHHBIMH OyMaramu;

- 3aHUMAThCS NOATOTOBKOW JOKHOCTHBIX JIMIL M IIEPCOHATIA Op-
raHW3alni, OCYIICCTRIAIOMUX mpoduesaTenbHocTh Ha PLIB, ompene-
JISATh KBATU(UKAIIUIO YKAa3aHHBIX JIUI] ¥ BbIIaBaTh UM KBAIU(DUKAIIUOH-
HBIC aTTECTATHI.

OCHOBHBIM 3aKOHOJATEIHHBIM JOKYMEHTOM, KOTOPBIH periiaMeH-
THPYIOT JIeATeNbHOCTh Ha phIHKE LB, ABigerca I'paxaanckuii Kogeke
(B penakmuu ot 10.01.2003) crateu 142-149. OH maeT noHATHE TIECHHON
Oymaru, onpenenseT BuasI L1 u 3aTparmBaeT 0CHOBHBIE BOIIPOCHI Bia-
JIeHUs [ICHHBIMUA OyMarammu, Iiepenadu MpaB 1Mo [IEHHON Oymare u uc-
nosiHeHusI 10 Hel. OTleNnbHAasT CTaThs MOCBSAIIEHA 0COOEHHOCTM (UK-
camuu 1pas 1o 6e3n1oxkymeHTapHbM Lb.

@3 «O pbiHKe HeHHbIX Oymar». [locnemuss pemakius — ne-
kabpp 2002 r. UM perynupyroTcsi OTHOLICHHUS, BO3HHKAIOUINE IPH
SMHUCCHU U OOpaIlleHNH YMICCUOHHBIX IEHHBIX OyMar, OMHCaHbl OCHO-
BBl peryiupoBaHus poccuiickoro PIIb, mpaBa u ¢yrkmun OKIb a
TaKXe 0COOCHHOCTH CO3JIaHMsl U JeaTebHOCTH npodydacTHukoB PLIB,
CaMOPETYJIUPYEMBIX OpraHU3aIUil

@3 «O06 akuumoHepHBIX o0mIecTBaX». [locmenusas pemakius —
anpens 2003 r. [ToMuMo 0OILIMX BOTIPOCOB, 3aTParuBarOIIUX (QYyHKIHO-
HUPOBAaHUE AKIIMOHEPHBIX OOIIECTB (BOMPOCHI YUPESKIACHUS, yIpaBIie-
Hust AQO, peopraHM3anuy U JTUKBUJAINH), 31€Ch OTPAKEHBI IpaBa BIa-
JIeNbIEB Pa3IMYHBIX THIOB IIEHHBIX OyMar, KOTOpPBIE BBIITYCKAIOTCS
KOPIOpalUsIMU, YKa3aHbl OINpPEACICHHbIC OrPAaHUYCHUS, CBSI3aHHBIC C
00BEMOM BBITTyCKa Pa3NUYHBIX [|b, MUHUMANEHBINA pa3Mep yCTaBHOTO
KaInuTana, BOIPOCH], CBA3aHHBIE C BHIIIIATOM JOXO/a 10 IEHHBIM OyMa-
ram.

@3 «O 3ammTe NPaB U 3aKOHHBIX HHTEPECOB MHBECTOPOB Ha
PUb». [ocnenusas penakius — nekadps 2002 r. Hampasnen Ha obec-
TeYeHne TOCyTApCTBCHHOW 3allUThI MPaB M 3aKOHHBIX MHTEPECOB (-
3MYECKUX U IOPHIUYCCKHUX JIUI, 00hEKTOM HHBECTUPOBAHUS KOTOPBIX
SIBISIFOTCSL AMUCCHOHHBIE [[b. JlaHHBIM 3aKOHOM ONpEnNEeNsoTCA Orpa-
HUYEHUS TIpU IMHCCUU U oOpamiennu LB, BBogMMBIE B METSX 3allUTHI
MpaB MHBECTOPOB; IMOPSIOK NPEIOCTABICHUS WHPOPMAIMH HWHBECTO-
pam; ompesensercs MOpAI0K BO3MENIeHHs yinepOa WHBECTOpaM, IpH-
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YUHEHHOTO TPOTHBOIIPABHBIME JACHCTBUSAMHU dMUTEHTOB W MPOdyUacT-
HukoB PIIb.

Bonpocs! 1yt caMOKOHTPOJISA:

1. HazoBuTE aqMHUHHACTPATHBHBIC M 3KOHOMUYECKHE METOJIBI PETYIHPO-
BaHus poccuiickoro PIIb.

2. HazoBute cnoco0bl rocyaapcTBeHHOro perynupoBanus PIIB B Poc-
CHH.

3. HazoBuTe OCHOBHBIE TOCYHapCTBEHHBIC OpPraHBI, PETYIUPYIOIINE
poccuiickuii P11b.

4. 3aueM M KTO CO37a€T CAMOPETyINPYEMbIE OpPTraHU3aNuHU?

5. Kakue ocHoBHbIE (denepaibHbie 3aKoHbl perynupytor PI[B? Kakue
OpraHU3aI[IOHHBIE ACTIEKTHI OHU PErJIaMeHTHUPYIOT?

Tema 3. O01ee nMoHsATHE 0 HEHHBIX OymMarax

[Ipn n3yyeHnn JaHHOM TeMBI pEKOMEHIYyeTcs 0coboe BHHUMaHHE
YAETUTH OMpPEEICHUIO IEHHOW OyMaru, MOHATHUIO SMUCCHOHHOW IIeH-
HOH OyMmarw, cucteMe KiIacCH(pUKAINKA IIEeHHBIX OyMar, TOHATHSM IIpa-
Ba COOCTBEHHOCTH Ha IICHHYIO OyMary W mpas, BRITEKAIOLINM U3 BIiaJie-
HUS IICHHOHN OyMaroi.

C opuaudeckoil TOUKU 3pEHUSl UeHHaa Oymaza — ImMo OOKy-
MeHm, 0hopMIeHHbLIL 8 COOMEEMCMEUN C YCIMAHO6NEHHOH hopMoll,
cooeparcanuil HeodxoouMble peKeuU3Umpl, yOOCmosepalouiue umyuje-
CHIBEHHbIe NPA6A, OCYu|eCmeieHue u nepeoaia KOmopulx 603MoMHCHA
monbKo npu e2o npedvaenenuu [1, cr. 142].

Jlyis TOro 4ToOBI CTATh LIEHHOW OyMaroil Kak TakoBOM, (PUHAHCO-
BBIIl MHCTPYMEHT JIOJDKEH OBITh KBATU(DUIIMPOBAH TOCYJApCTBOM B Ka-
YEeCTBE IICHHOW OyMarmy.

I'paxknaHCKUM KOJEKCOM K IIEHHBIM OyMaram OTHOCSITCS:

® TOCYIapCTBECHHBIC OOIUTAITI;

® 00JIMTalluy IPYTUX SMHUTEHTOB;

® BEeKCellb;

® YeK;

® KOHOCAMEHT;

® JICTIO3UTHBIC U cOeperaTeNbHbIC CePTH(PHUKATEL;
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e 0AaHKOBCKAas KHM)KKA Ha TIPEIbSIBUTEIIS;

® aKINu;

® NIPUBATH3AIMOHHBIE IICHHBIE OyMaru;

e TI00bIE WHBIE JOKYMEHTHI, KOTOPhIE OTBEYAIOT TPEeOOBAHUSIM
I'paxxpanckoro xoaekca [1, cT. 143].

B cootBerctBum co cr. 912 I'K k 1eHHBIM OymaraM OTHECEHBI
TaKkke JABOMHOE CKJIaJCKOe CBUAETENBCTBO, CKIIAJCKOE CBHUIETEILCTBO,
MPOCTOE CKIIAZICKOE CBHUIETEIBCTBO M 3aJIOTOBOE CBHIIETENHCTBO (Bap-
paHT).

Kpome Toro, B 1995 r. no Yka3y Ilpe3unenta PO ot 26 utons
1995 1. No 765 «O MOMOIHHUTENBHBIX MEpax IO IMOBBIIICHUIO 3 eK-
TUBHOCTH WHBECTUIIMOHHON HOJUTHUKU P®dD» mosBuics eme oauH BUJ
IIEHHBIX OyMar — UHBECTUIIMOHHBIH Mai.

B 1998 r. 6pu1 npunat @3 «O6 unoreke (3ay10re HEIBUKHUMO-
CTH)» B pe3yJbTaTe 4ero MosBWIACh IleHHas Oymara — 3akiagHas. Ta-
KM 00pa3oM, B HAcTOSIIMA MOMEHT B POCCHM MOTYT BBITYCKaThCS
MPaKTUYECKHd BCE BHUIBI LIEHHBIX OyMar, BCTpEdaloIdecs B MHPOBOK
MpaKTHKeE.

C 3KOHOMMYECKOW TOUKH 3peHMs IleHHas Oymara — 3TO COBOKYII-
HOCTh UMYIIECTBEHHBIX MPAB HA TC WA UHBIC MaTEPHATbHBIC OOBEKTHI,
KOTOpBbIE 000COOMIINICh OT CBOEH MaTepHUAIbHOW OCHOBBI U TIOIYYHIIH
COOCTBEHHYIO MaTepHaIBHYIO (hopMy.

CymecTByromue B MHpoBOW mpakTtuke llb menmsarcs Ha 1Ba
0O0MBIINX KITacca:

- OCHOBHBIE;

- IPOU3BOIHBIE.

OcuoBubie 1[b — 310 1B, B OCHOBE KOTOPBIX JIeKAT UMYILIECT-
BEHHBIC IpaBa Ha KAaKOW-TO aKTUB, OOBIYHO TOBAp, JCHBIH, KaIlUTAl,
pasiauyHOro poa pecypcebl U T.1. OHM OCHOBaHBI Ha aKTHUBAX, B YHCIIO
KOTOpBIX He BxomaT camu LIb. OTo — akunm, obnuranuu, Bekcems, 3a-
KIJIQJHBIE | Jp.
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Tabmnuma 2

Knaccupuxanua b

CpoK Cy1IeCcTBOBaHHUS

CpoyHbIE — IMEIOIINE YCTAHOBIICHHBIH ITpH
UX BBIMYCKE CPOK CYIIECTBOBAHMS.
BeccpouHble — cpOK HE OrpaHnYeH

HOCTB, TEPPUTOPUAITbHAS TIPH-
HaJIeKHOCTh

[Ipoucxoxnenue OcHoBHBIE
[IpousBoaHbIe

®opMa BBIITyCKa JloxymeHTapHble,
be3nokyMeHTapHble

HannonansHast mpuHaiex- OTteyecTBEHHBIE,

WHocTpaHHbIE, pETHOHATBHEIC

Crnoco0 perucrpalnuy BhIITycKa

3MI/ICCI/IOHHLIG,HCSMI/ICCI/IOHH])Ie

®dopma COOCTBEHHOCTH U BUJ
OMHUTCHTA

I'ocynapcTBeHHbBIE, HETOCYJaPCTBEHHBIE
(KOpIIOpaTUBHbIE, YACTHBIX JIUIL U T.J.)

DyYHKIMOHAIBHOE HA3HAYCHUE

JlonroBble, 10JIeBbIE, TIATEKHBIE, TOBAPO-
pacnopsuTeNbHbIE

OKOHOMUYECKask CYLTHOCTb

AKIUH, 00JIMraIiy, TOCy1apCTBEHHBIC
oOmHranyu, BeKCels, ISMO3UTHRIC H coepe-
raTeibHbIC CepTUPUKATHI, OAaHKOBCKAs Kap-
TOYKA Ha MPEABIBUTENS,, KOHOCAMEHT, MPO-
CTOE U JIBOMHOE CKJIaJICKOE CBUACTEILCTRO,
npuBaTu3anuoHHele 11b.

Xapakrep repenadu mpaB coo-
CTBEHHOCTH

VimeHHBIE, IPEIBIBUTENLCKHE, OPACPHBIE

IIpousBoanbie IIb — IIb, BhinyckaemMble HA OCHOBE NMEPBHY-

HbIX b, 310 IIb Ha camu b (Bappants! Ha 1|, nenosurapusie pac-
mucky) win LB Ha kakoii-To MeHOBO# aKTHB: Ha IIEHHl TOBApOB, Ha
IICHBl OCHOBHBIX IIEHHBIX Oymar (Ha WHAEKCHI aKIui, oOiuramuii u
T.1.).

OcHoBHble BuIbl IIB ¢ TOUKHM 3peHHs UX IKOHOMHYECKOMH
CYLIHOCTH.

Axyua — enuanaHbid BKIag B YK AO ¢ BBITEKAIONUMH U3 3TOTO
MpaBaMH.

Oénuzayua — eqUHUYHOE JOJTOBOE 005A3aTENhCTBO HA BO3BpaT
BJIOKEHHOM JICHE)KHOW CYMMBI 4epe3 YCTAaHOBJIEHHBINH CPOK C YIUIaTOU
uiu 6e3 YIIaThl OIPEICIICHHOTO TOXO0a.
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Bankoeckuii cepmugpuxkam — cBOOOIHO oOpararoneecs CBHIe-
TEJILCTBO O JIETIO3UTHOM (cOeperaTtenbHOM) BKJIaae B OaHK ¢ 00s3aTeNb-
CTBOM IIOCJICTHETO BBIIUIATHI 3TOTO BKJIA/a U MPOLEHTOB 110 HEMY Yepe3
YCTaHOBJICHHBIN CPOK.

Bekceny — nCbMEHHOE JICHEKHOE 0053aTETbCTBO JODKHHKA O
BO3BpaTe N0ira, popma u oOpalieHue KOTOPOTro peryarpyercs Creru-
AIBHBIM 3aKOHO/IaTEIBCTBOM — BEKCEIBHBIM IPABOM.

3axknaonas SBIAETCI UMEHHOHN IIEHHOW OyMmaroi, yIocToBepsito-
HIel clieyrolue mpaBa ee 3aKOHHOTO Biajielblia:

- TIPaBO Ha MOJYYECHNE UCTIOTHEHHUS 10 JCHEKHOMY 00S3aTeNbCT-
By, 00ecreueHHOMY HMITOTeKOW MMYIIECTBa, YKa3aHHOTO B JOTOBOpE 00
UTIOTEeKe, 0e3 MpEeACTaBICHUs JAPYTHX JIOKA3aTelbCTB CYNIECTBOBAHUS
9TOr0 0053aTENbLCTRA;

- IIPaBO 3aJI0Ta Ha yKa3aHHOE B JIOTOBOpE 00 UIOTEKE MMYIIECT-
BO.

Konocamenm — 11b, BpimuceiBaeMas NMEPEBO3UYMKOM MOPCKOTO
rpy3a Ju00 €ero MOJHOMOYHBIM MpeACTaBUTENeM COOCTBEHHHKY Ipy3a.
DTO TOBapOPACIOPAIUTENHHBIN JOKYMEHT, YI0CTOBEPSIOIITHI:

- (hakT 3aKITIOYEHUS TOTOBOPA TIEPEBO3KH;

- (paxT mpuema rpy3a K OTIPAaBKE;

- TIpaBO PaCMOPSIKEHUS W MPaBO COOCTBEHHOCTH JEpKaTems KO-
HOCAMEHTa Ha TPy3, MPaBO JiepKaTellsl Ha BIaJCHUE M PACIOpsKEHUE
KoHocameHTOM. KoHocaMeHT — 3To 0e3ycloBHOE 00s3aTeNbCTBO MOP-
CKOTO IEepPEeBO3YMKa JOCTABUTH TPy3 110 HA3HAYCHHUIO B COOTBETCTBHH C
YCIIOBUSIMH IOTOBOpPA TTEPEBO3KH.

Yex — 3TO JOOKYMEHT YCTaHOBICHHOH (QOpPMBI, coaepKamnii
MMCBMEHHOE PACIOPsDKEHUE UYeKoAaTeNss 0aHKy YIUIATHTh AEPIKATEITI0
YeKa YKa3aHHYIO B HEM CyMMY.

Crknaockum ceudemenbcmeom (060UHBIM U RPOCHIBIM) TIPU3HA-
eTCs TOBapOPACIIOPSIUTENbHBIA JOKYMEHT, yIOCTOBEPSIOIINHA MPHHS-
THE TOBApHBIM CKJIAJOM Ha XPaHEHHE ONPEIeNIEHHOTO HMYIIECTBA U
MPaBo €ro BIIA/ICNbLA Ha UCTPeOOBaHIE ITOTO UMYIIIECTBA.

Onyuon — 10TOBOP, B COOTBETCTBUH C KOTOPHIM OJHA U3 CTOPOH
MMEeT MPaBo, HO He 003aTEeNbCTBO B TEUCHHE OIPEEICHHOTO CPOKa
mpoAaTh (KyNmuTh) y JPYTOH CTOPOHBI COOTBETCTBYIOIIHMHA aKTHB IO Iie-
HE, YCTAaHOBJICHHOW TPU 3aKIIOYCHUH JIOTOBOPA, C YIUIATOW 3a 3TO OIl-
peIeNIeHHON CyMMBI JCHET, Ha3bIBAEMOU MpeMuei.
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DvrouepcHblii KOHMPAKM — CTAHIAPTHBIN OWPIKEBOM IOTOBOP
KYIUTH-TIPOJQKA OMPIKEBOTO aKTHBA YEpe3 OMPEJCICHHBIN CPOK B Oy-
IyIIEM IO IIeHE, YCTAaHOBJIEHHOW B MOMEHT CICJIKH.

ITo pyHKUMOHAJIBLHOMY HA3HAYEHHIO PA3TUYAIOT

/onzoevie I[b — rocynapCTBEHHBIC OOIHTaIlliN, OOIUTAINH, JC-
MO3UTHBIE U cOeperarenbHble cepTH(UKAThl, OAHKOBCKAas KHUXKKA Ha
MIPEIbIBUTEIS.

Honeesvie IIb — axiun.

IInameosrcnvle 00OKymeHmul — BEKCEIs, YEKH.

TosapopacnopadumensbHble 0OKyMeHmbl — KOHOCAMEHT, IIPO-
CTO€ W JBOWHOE CKIIAJCKOE CBHAETENHCTBO, KAXKIas YacThb TBOWHOTO
CKJIAJICKOTO CBUCTEILCTBA B OTACIBHOCTH.

IIpou3zeoonste IIb — ONIIIMOHHBIEC CBUACTEILCTBA, OMIIUOHBI IMU-
TEHTa U T.II.

3anozoswie IIb — 3akiiaHasl.

ITo cnmoco0y perucrpanum BbINYCKA: SMUCCHOHHBIC (Cepuii-
HbIEC) M1 HEAMUCCHOHHBIE.

«Imuccuonnan yennasa dymaza — nodas 1meHHas oymara, B TOM
yucine Oe3MOKyMEHTapHas, KOTopash XapaKTepU3YyeTCs OJHOBPEMEHHO
CJIEYFOIIUMH TPU3HAKAMU:

- 3aKperIsieT COBOKYIMHOCTh HMYIIIECTBEHHBIX I HEMMYIIIECTBEH-
HEIX TIpaB, MOJUICKAIINX yIOCTOBEPEHUIO, YCTYNKE M O€3yCIOBHOMY
OCYIICCTBJIICHUIO C COOJIOJCHUEM YCTaHOBICHHBIX 3aKOHOM ()OPMBI U
TTOPSIIKA;

- pa3MerIaercs BHITyCKaMH;

- UMEET paBHBIC 00BEM M CPOKH OCYIIECTBICHHUS MPaB BHYTPHU
OJTHOTO BBHIITYCKAa BHE 3aBUCHUMOCTH OT BPEMEHU MPHOOPETEHUS IICHHOM
Oymarm» [2, cT. 2].

Bce Tpu mpusHaka AOMKHBI MPUCYTCTBOBATH OJHOBPEMEHHO.
OMHUCCUOHHAs IIeHHas OyMara o0s3aTelIbHO JOJDKHA MPOUTH TOCyap-
CTBEHHYIO PETHUCTPAIIHIO.

16



Tabmmma 3
OcHOBHBIC Pa3JIMYHUS IMUCCHOHHBIX U HeAMUCCHOHHBIX 1B
IMUCCHOHHBIE HesmuccuonHble
Cepuiinbie LIb B ocnose nanubix L1b — equHuuHbIe
CHETIKU
Axunu, oOonUraIym, TocyaapcTBeH- | Bekcens, 4yeku, KOHOCAMEHTEHI, Jie-
HbIe 00JIMTaNNy, ONIIMOHHEIC CBUC- | TIO3UTHBIE U cOeperaTebHbBIE cep-
TENBCTBA, ONIIMOHBI SMUTECHTA TU(HUKATHI U T.JI.
[omnexar o6s3aTenbHOM TOCYaap- He tpedyercs roc.peructpanus
CTBEHHOM pErucTpau

ITo cnoco0y nepenaun npas codcTBeHHocTH o 1b.

«IIpaBa, ymOCTOBEpEHHBIC IICHHON OyMaroid, MOTYT NpUHaJJIe-
KaTb:

1) mpeabIBUTENTO TICHHOW Oymaru (yeHHas oymaza Ha npeovs-
eumens),

2) Ha3BaHHOMY B IIEHHOH OyMmare nuIy (uMeHHAA UeHHas Oyma-
2a);

3) Ha3BaHHOMY B IICHHOH Oymare JHIly, KOTOPOE MOXKET Camo
OCYIIECTBUTH 3TH NPaBa WM HA3HAYHTH CBOMM PacloOpsDKeHUEM (TIpH-
Ka30M) JIpyroe JUIo (opoepras yennas oymaza)» [1, cr.145].

B 1ieHHoit dymaze na npedvaeumens mpasa, yIOCTOBEPEHHBIC
€10, MPUHAAJIEIKAT TOMY, KTO ee npenbsIBuT. HmeHnHble yenHnvle Gymaru
YAOCTOBEPSIIOT TpaBa, KOTOPBIE IPHHAICKAT OOO3HAYCHHOMY TaM
cyOBekTy. J[71 HEKOTOPHIX BHIOB UMEHHBIX IIEHHBIX OyMar HeoOXOau-
MO, 4TOOBI MX Bjajenell ObUT 0003HAYCH B CIEIHMaIbHOM peectpe. B
YaCTHOCTH, BJIaJICJICI] IMEHHOM aKI[UM MOXKET pean30BaTh MpaBa, yJa0-
CTOBEPCHHBIE aKITHeH, eciu BHeceH B peecTp AO. B oTimuane ot nMeH-
HOM, TIpaBa, yIOCTOBEPEHHBIC B OPOEPHOIl UeHHOU dymaze, MOTYT TIpH-
Ha/JIe)KaTh HE TOJHKO TTOMMEHOBAHHOMY B HEW JIHIly, HO U Ha3HAYCH-
HOMY pacropspDkeHreM rociieanero. CreaoBaTelbHO, TOIDKHUK 005M3aH
HCITOJTHATH 00S3aTEIBCTBO O3HAUYCHHOMY B OyMare CyObEeKTY WM IPH-
Kazy (opzepy) Takoro cy0ObekTa. B kauecTBe opJepHBIX LEHHBIX Oymar
Ha POCCHUHCKOM pPBIHKE MOTYT 00OpaimaThcsi BEeKCels, YeKd, KOHOCAMEH-
ThI, IBOWHBIE CKIIAJICKHE CBUIETEIHCTBA U JP.

NmenHsble, npeabsBuTensckue U opaepHele LIb otnuyarorcs apyr
OT Apyra nopsaokom nepedauu npas, ynoctoBepeHnbix LIb. C nepena-
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4eil IIeHHON OyMaru mepenaroTcs Bce YAOCTOBEPEHHBIE €10 MpaBa B CO-
BOKYITHOCTH.

[lepenava npyromy nuily mpas, YIOCTOBEPEHHBIX IICHHOHW Oyma-
roi, NpOU3BOJIUTCS:

- JUTS IEHHOW OyMaru Ha NpeAbSIBUTENS — HymeM 6pYyYeHU,

- JUIS UMEHHOM LIEHHON OyMaru — B TOPSIKE YCHYNKU Rpasa
mpebosanusn (yeccuu),

- JUIS OpACPHOM IIEHHON Oymaru — IyTeM COBEPIICHHS Ha JTOU
OyMmare nepeqaToYHOl HaINCH — UHOOCCaAMenma.

Dopma eébinycKa YEHHBIX Oymaz — OOKymenmapuwle u 6e300Ky-
MeHmapHsule.

Dmuccuounsie yeHHvle dymazu Mozym 6bINYCKAMbLCA 8 0OHOIL
u3 cneoyrowux gropm:

- IMEHHBIE 0€3/I0KyMEeHTapHbIE [IEHHBIC OyMaru;

- TOKyMEHTapHbIE IIeHHbIE OyMaru Ha MpeabsBUTENS.

Cepmugpuxam IMUCCUOHHOU YeHHOU Oymazu — OOKYMeHM, bl-
HYCKaemulil IMUMEHMOM U YOOCHOBEPAIOWUTL COBOKYRHOCMb NPAg
Ha ykazannoe 6 cepmughuxame koauuecmeo IIb. Bnanenen 1{b numeet
mpaBo TpeOOBaTh OT SMUTEHTA HCIIOJHEHHUS €ro 00s3aTeIbCTB HA OCHO-
BaHWU Takoro ceprudukara. CepTudukaT IMHCCHOHHON IeHHOH Oyma-
TH JIOJDKEH COJIepKaTh 00s3aTeNbHbIe PeKBU3UTHL. B ciydae pacxoxie-
HUW MEXIYy TEKCTOM peuleHus o Bolnycke 11b u JjaHHBIMH, IPUBECH-
HbIMH B cepTU(UKATES IMUCCUOHHON IICHHOH Oymaru, Biajelelr] HMeeT
IpaBo TPeOOBATh OCYIIECTBICHHS IIPaB, 3aKPEIJICHHBIX ATOW HEHHON
Oymaroii, B 00beMe, yCTAaHOBIIEHHOM CEpTH(DHUKATOM.

Dopma yoocmosepenusa npae, coOCMAGAAIOUUX IMUCCUOHHYIO
UEHHYI0 Oymazy.

IlIpu ooxkymenmapuoit gpopme >mMuccuoHHBIX 11b cepmugpurxam
u pewenue o evinycke LIb ABIAIOTCS JOKyMEHTaMH, yAOCTOBEPSIOIIN-
MU TIpaBa, 3aKpeIlieHHbIe LeHHOH Oymaroil. IIpu 6e30oKymenmaphoii
¢opme >muccronnsix Lb pewenue o évinycke IIb sBnseTcs TOKyMeH-
TOM, YJIOCTOBEPSIONIMM IIpaBa, 3aKPEIUICHHbIC IICHHOH Oymaroi [2,
ct. 18].

Dopma yoocmosepenua npasa co6CmEeHHOCMU HA IMUCCUOH-
Hble yeHHble Oymazu.

IIpaBa BiamenpIeB HA YMUCCUOHHBIC IICHHBIC OyMaru 0OKyMeH-
mapHoil (hopmbl BBHITyCKA YIIOCTOBEPSIOTCSA cepmugpuxamamu (eciu
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cepTU(UKATE HAXOMATCSA y BIAACIBIEB) THO0 cepmugpuxamamu u 3a-
nucAMU HO cuemam JETo B JCTO3UTApHIX (€CIIU CepTHUPHUKATHI mepe-
JIaHBI Ha XpaHCHUE B JICTIO3UTAPHH).

[IpaBa BnamenblleB HA dYMUCCHOHHBIC IIEHHBIC OyMaru 0e300Ky-
MeHmapHoi hopmel BHITyCKa YAOCTOBEPSIOTCS B CHCTEME BEIEHUS
peecTpa — 3anucamu Ha TUHEGHIX CUEMAX y 0epiHcamens peecmpa nin
B Cllyyae yd4era IpaB Ha IICHHbIe OyMaru B JETIO3UTAPHU — 3ARUCAMU
no cuemam oeno 6 oenozumapusx [2, ct. 28].

IIpaBo Ha NpPeAbABUTENbCKYI0 JOKYMEHTAPHYI0 LIEHHYIO OYy-
Mary nepexoJauT K MPHOOPETaTEIO:

- B Clly4ae HaXOXACHHA ee cepTh(rkara y Biajenbla — B MO-
MEHT TIepeIavu 3TOro cepTUudHUKaTa MpruoOpeTaTeIo;

- B ClIy4yae XpaHCHHUs CEepPTU(DUKATOB MPEIbIBUTCILCKUX IOKY-
MeHTapHBIX LB w/mmm ydera npaB Ha Takue IEHHbIE OyMaru B JETIO3H-
Tapuu — B MOMEHT OCYIIECTBIICHUS IPUXOAHON 3alMCH 10 CUETY JENO
npuoOpeTaTens.

IIpaBo Ha UMeHHYI0 0e310KYMEHTAPHYI0O LIEHHYI0 Oymary me-
PEXOIUT K IPHOOPETATEITIO:

- B Clly4yae ydera IpaB Ha ICHHbIE OyMaru y JEHO3HUTapus — C
MOMEHTa BHECCHHUS ITPUXOTHON 3aITUCH T10 CUETY AETIO IPUOOPETaTeNs;

- B Cllydae yd4era MpaB Ha IICHHbIe OyMaru B CHCTEME BEICHHS
peecTtpa — ¢ MOMEHTA BHECEHHUS IPUXOJHOM 3alUCH 110 JIUIIEBOMY CUETY
npuobperarens [2, cT. 29].

IIpaBa, 3akpenieHHble IMHCCHOHHOI LIeHHO Oymaroii, me-
PEXOAAT K WX MPUOOpeTaTeSI0 ¢ MOMEHTA Mepexoaa MpaB Ha 3Ty
HeHHyI0 oymary. [lepexon mpaB, 3aKperyieHHBIX UMEHHOW SMHCCHOH-
HOW IeHHOW OyMaroi, JOJDKEH CONMpPOBOXKIATHCS yBEIOMIICHHEM Iep-
KaTeJsl peecTpa WM ACMO3UTapus, Wi HOMHUHAIBHOTO nepxarens Lb.

Jloxo0om no yeHHoll dymaze HA3BIBACTCS COBOKYITHOCTH JCHEXK-
HBIX CPEJICTB, IMOJIy4aeMbIX B PE3yJbTaTe BIIAJCHUS JAHHOW I[CHHOMN
OyMaroi.

Hoxox — 3T0 Beerna abcomoTHas Hudpa, BeIpakeHHas B pyOsIsX.

Texkywiuii 00x00, XapaKTepu3yeT CpPeACTBa, MOJIy4YCHHBIC B Te-
kymeM roay. Kak mpaBuiio 3To ToA0BOM MUBHACHJ WM TOIAOBOH Ky-
HOHHBINA JTOXO.I.

Koneunwiit 00x00 — 310 10X0J 3a BCe BpeMs BIAJCHUS LIEHHOU
Oymaroii. KoHewHbIil m0oX0a omperenseTcss CYMMHUPOBAaHHEM TOJIOBBIX
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noxonoB. Ecim xynmoHHas craBka B TE€YEHHE CPOKa, Ha KOTOPBIA OHa
OBLIa BRINMYIICHA, OCTaBaTach HEM3MEHHOM, OHA YMHOXACTCS Ha TIEPUOJT
BrnageHus. [loMuMO CyMMBI MOJIy4aeMOro J0XOJa 3a OIpeAeliCHHOE
KOJIMYECTBO JIET, B KOHEYHOM [0XOJle HEOOXOTUMO YUYECTh Pa3HHILY
MEXIy [IEHOM TOKYTIKHU IICHHOW OyMaru U IICHOU ee TIPOJaKH.

[Ipu onpeneneHnr KOHEYHOTO JIOXO0J/Ia B TIEpecUeTe Ha roJl Heoo-
XOJUMO KOHEYHBIA TOXOJl Pa3/leiNTh Ha KOJWYECTBO JIET BIAJICHUS
JTAHHOW IIEHHON OyMaro.

/loxo0Hocmb — OTHOCUTENBHBIA TMOKA3aTellb, OTPAXKAIOUIUN CO-
OTHOIIIEHUE MEXY TOJXYYCHHBIM JOXOIOM U CyMMOHW CPEICTB, 3aTpa-
YEHHBIX Ha €r0 MOoTydeHue (M3MepsIeTCs B IPOICHTaX).

Texywuii 00x00

Texywasa 0oxooHocmy = -100% . (1)
3ampamut
Koneunas ooxoonocmu = Koneunvit 90x00 -100% =
3ampamuol
Z HT i + (H npooasxcu - H NOKYNKU )
=L -100% , ()

unorcymcu X n

Iie N — KOJWYECTBO JIET BIaJCHUS NaHHOU akuumei; I,; — muBHIEHT
1100 KYNOHHAsl CTaBKa, BBIIIAYEHHBIE B TEKYLIEM TOLY; Liponans — LIEHA
npojaxu b nmmbo nena noramenus obmuranust; Hioeymu — HEHA TPH-
obpereunst nanHo# LB, B 00mem cirydae paBHa 3aTpaTam.

Joxon y Bcex oOmuranuii, pa3MelIeHHBIX HIKE HOMHHAIBHOMN
CTOMMOCTH (TIPH BBIITYCKE OOJIUTAITMI C JUCKOHTOM), PaBHSICTCS BEIH-
YUHE NUCKOHTA, IMpUYeM KOHEYHBIN JOXO, MOIy4YaeTcsl MpU Ioralie-
HUU o0smranuy (y TaKuX OOJIHTaIfii HET TEKYIIEeTo JOX0/1a).

ﬂuCKOHm :Hnoeamenu}z - Hnokynku- (3)

Bomnpocel A5t cAMOKOHTPOJIA:

1. Maiite onpeneneHue uenHod Oymaru, npuBenenHoe B ['K PD. 06
yIIOCTOBEPEHHU KaKHX IpaB 37ech ropoputcs? Kakum oOpa3oM 3xech mpeny-
cMoTpeHa nepegaya L{b?

2. Kakue Bunsl 1Ib, kpome nepeuncnennsix B 'K PO, onucanst B poc-
CHICKOM 3aKOHOJATENbCTBE?

20



3. HazoBuTe OCHOBHBIE IPU3HAKY LIEHHOH OyMary.

4. B yeM OTJINYHS OCHOBHBIX IIEHHBIX OyMar OT MPONU3BOIHBIX?

5. Haiite nonsatue smuccuoHHoi [{b. O COBOKYNHOCTH KakuX IpaB ro-
BOPUTCS B JAHHOM OIIpe/IeTIeHUH?

6. Kak ocymectBisercs nepenaya uMmeHHbIx 1IB? TlpenbsButenbekux?
OpunepHbIX?

7. HazoBuTe aBe GOpMBI BBIITYCKa SMUCCHOHHBIX LIB?

8. Jlaiite monsTus ceprudukara 1eHHOH Oymarm.

9. HazoBute (hopMBI yIoCTOBEpeHHsI MpaB COOCTBEHHOCTH Ha IICHHYIO
Oymary u (GOpMBI YIOCTOBEPEHUS MPaB, BRITEKAOIINX U3 IIEHHOW Oymaru.

10. Kak ocymiecTisieTcst mepexo/l IpaB Ha [eHHYI0 Oymary?

11. Jlafite mousTHe moxona M moxonxHocTd 1o LB, Texymero u KoHed-
HOTO J10X0/a, TEKYIIeH U KOHEUHOH TOXOAHOCTH.

12. Bemonuute Tect Ne 1.

Tema 4. Akuun

[Ipu u3ydeHun NaHHOW TEMBI CTYICHTaM PEKOMCHIyeTCs o0pa-
THTHh 0c000¢ BHUMaHWE Ha OCOOCHHOCTH BBITYCKa aKITMOHEPHBIMH 00-
miecTrBaMu OOBIKHOBEHHBIX H IMPUBUJIICTUPOBAHHBIX aKHHﬁ, CpaBHCHUE
MMYIIECTBCHHBIX M HEHUMYIICCTBEHHBIX IPaB, NPEIOCTABISIEMBIX HX
BIIa/IeTIbIIaM, TIOPSIOK BBIILIATHI JOXOJAa W MOJYYSHHE BHIIIAT TIPH JIH-
kBumarmu AO.

AKIUS — JMHCCHOHHAasl IeHHasm Oymara, 3aKpemisoias
NnpaBa ee BJaaje]bla (AKIHOHePa) Ha MOJIyYeHHe YacTH NMPUOBLIN
AKIHOHEPHOr0 o0IecTBA B BHJE IHBHACHIOB, HA y4acTHe B
ylnpaBjeHUH AKIHOHEPHBIM OOIIECTBOM M Ha YacTh HMYIeCTBa,
OCTAKOLIErocH MocJjie ero JUKBUaAANMum [2, ct. 2].

Axknnu, B omimuue oT npyrux LB, obmamaror criemyromuMu
CBOMCTBaMH:

1) aBnstoTcs THTYyJAaMu coOcTBeHHOocTH (nosaeBbie IIB), T.e.
JieprKaTelb aKIuH sABJsieTcs coBnaaeiabiieM AO co BCEMHU BBHITEKAIOIIH-
MH U3 3TOTO IpaBaMu;

2) He UMEIOT CpOKa CyIIecTBOBaHU, 3TO0 Oeccpounsie LIb, T. e
MpaBa JepKaTens akIUh COXPAHSIOTCSA 10 TeX IOp, IMOKa CYIIEeCTBYET
AO;
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3) xapaKkTepHa OrpaHWYEeHHAs OTBETCTBEHHOCTbh, TaK KaK aKIIHO-
Hep He oTBeuaeTr mo obs3arenbeTBaM AQ. [Moaromy mpu OaHKPOTCTBE
AKIMOHEP HE MOTepseT OOJbINE, YeM BIOKHI B aKIIHIO;

Jas akuuu B 001IeM ciaydae XapakTepHa HedeJduMocTh. On-
Hako @3 «O6 AO» B pemakuuu ot 07.08.2001 r. ycranaBiuBaet obpa-
30BaHUE YaCTH akKiui (ApoOHBIX akiwii). J[poOHBIe akiuu 00pa3yroTcs
B CITy4asix, KOT/Ia MPHOOPETeHHE TEJIOT0 YUCIIa aKI[Ui HEBO3MOXKHO!

- TIPU OCYIIECTBIIEHUH MPEUMYIIECTBEHHOTO TpaBa Ha MpHoOpe-
TEHHUE aKIIUH, IPOIaBAEMBIX aKI[HOHEPOM 3aKPBITOrO O0IIECTBA;

- TIPU OCYIIECTBIIEHUH MPEUMYIIECTBEHHOTO MpaBa Ha MpHOOpe-
TEHHE JTOTIOTHUTEIbHBIX aKIUil;

- IPY KOHCOJIUAIINY aKIUH.

[lepeuens ciydaeB, Mpu KOTOPBIX 00pa3yrOTCsS APOOHBIC AKIIHUH,
SIBIIIETCS] MCUEPTIBIBAIOIINM. AKIIMOHEp — BJaJenel IpoOHON aKIuu —
MMeeT TpaBa B 00BEME, COOTBETCTBYIONIEM YaCTH IIEJION aKIMH OIpe-
JICIICHHOW KaTeropuM (THIIa), KOTOPYIO COCTaBISET IPOOHAs AaKIIHS.
JpoOHas akius oOparaercs Kak menast akiusl.

AKIHUS — 3TO IMHCCHOHHAS LleHHasi Oymara, cjeroBaTenbHo,
aKIHUM BBIMYCKAIOTCA CepUAMU U BHYTPH OJHOW cepuu mpaBa oau-
HakoBble. [lo 3akoHOomaTenbeTBy (O3 «O6 AO») Bee akIyH SBISIOTCS
MMEHHBIMH.

Paznnyarores ABe rpymibl akiuii: OOBIKHOBEHHBIC M MTPUBHIICTH-
poBaHHBIE (pedaKyn).

Oo0bixkHOBeHHasi (QA) npeaoCcTaBIsET €€ BIaebIy IpaBa Ha:

- ygactre B o0meM coOpaHuu aknuoHepoB AQO ¢ IIpaBoOM Tojioca
IO BCEM BOMPOCAM €r0 KOMITCTEHIIHH;

- TIONTyYeHUe IUBHUACHIOB, OMpPEIeNIeMbIX €KEroIHO Ha coOpa-
HUU aKI[MOHEPOB;

- monydenue yactu umymiectBa AO B cirydae ero JTUKBHIIAIUH.

ITpuBuaeruposannas akuus (ITA) — npenocrasJsier ee BJia-
JeJbIly MpaBa Ha:

- TIOJy4YeHHUE OTPECIICHHOTO (YCTaHOBJICHHOTO B Y CTaBe) JAUBH-
ACHAA,

- TIONyYeHHE OIpPEe/IeIeHHON (yCTaHOBICHHOW B YCTaBe) JMKBU-
JAIMOHHOW CTOWMOCTH JIO0 TONyYeHUs aHAJOTHYHON CTOMMOCTH BIa-
JICNIbIIAMHU OOBIKHOBEHHBIX aKIIHIA;
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- y4JacThe B OOIIeM COOpaHWH aKITMOHEPOB C TIPaBOM TOJI0Ca
TOJIBKO TIPY PEIICHUH CJICAYIOIINX BOTIPOCOB:

1) o peopranuzanuu Uiy aukBuaanu AQ;

2) 0 BHECCHWH M3MEHEHHH M JomojHeHnd B yctaB AQO, orpaHu-
YHBAIOIIMX TPaBa BIAACIBICB aKIIMi JaHHOTO TUIMA (HalpuMep, BHECE-
HUC U3MCHEHHI B YCTaB, YMEHBINAIONINIA pa3Mep JAMBHJCH/A IO Tpe-
(hakIusAM JTaHHOTO BHIIA);

[IpaBo romoca Mmoy4aroT BiIAAEibIBI Ipedakiinii Ha coOpaHuH,
cleAyromeM 3a coOpaHueM, Ha KOTOPOM OBUIO MPHHATO PELICHUE He
BBHITNIAYMBATH JAUBHJCH/IBI 10 TPUBHUIETHUPOBAHHBIM aKIUAM. AKIIMOHE-
PBI COXpaHSIOT 3TO MPaBO IO TE€X MOp, MOKA UM HE HAYHYT BBHITLIAYH-
BaTh JUBHJICH/IBI.

Pasmep nuBHIeHIa W JIMKBUAAIMOHHAS CTOMUMOCTD IO MPUBUIIC-
THPOBAHHBIM aKIHUSIM OmpeAenstorcs B Ycrase AO crnenyommuMu cro-
cobamu:

- TBEpJOH IeHEeKHOH popme;

- B IPOLEHTaX K HOMUHAaJIbHOU cTroumoctH [1A;

- yKa3pIBaeTcs (popMmyina s pacdera;

- eCJIM pa3Mep AUBHICHIOB IO MPUBHJICTUPOBAHHBIM aKIUAM HE
YCTaHOBJICH, OH ONpEJeNseTcs HapaBHE C JUBHIACHAAMHU IO OOBIKHO-
BEHHBIM aKIIHSIM.

AO wmoxer Boimyckath [1A Heckompkux THMOB. [IA omgHOTO THIA
MPEIOCTABISAIOT WX BIAJENbllaM OJWHAKOBBIH O0BEM TPaB U HUMEIOT
O/IMHAKOBYK0 HOMHWHANBHYIO cTOMMOCTh. Ecmm ycraom AO mpeny-
cMoTpensl 11A naByx u 6oree THIIOB, TO YCTaBOM JODKHA OBITH TAKKe
YCTaHOBJICHA OYEPEIHOCTh BBIILIATH JUBUACHIOB M JUKBUAAIMOHHON
CTOMMOCTH O Kaxkomy tury [1A.

Eme ogHOo oTnmume MexIy OOBIKHOBEHHBIMH M TPHBIJIETHPO-
BaHHBIMU aKIUAMHU 3aKJIHOYACTCS B TOM, YTO MO POCCUHCKOMY 3aKOHO-
JIATeIbCTBY OOBIKHOBCHHBIC aKI[UM BCETJa BBIMYCKAIOTCS OJHOTO HO-
MHWHAJIa, a IPUBWIICTHPOBAHHBIE aKIIUU MOTYT OBITH BBHIMYIICHBI B HE-
CKOJIBKHMX CEpHsIX, TPUUYEM BHYTPHU CEpUH HOMHHAJ OJMHAKOBBIN, a M-
Ky CEPUSMU MOXKET Pa3IndaThCsl.

CTyneHTBl MOJDKHBI 3HaTh, YTO B COOTBETCTBHU C POCCHHCKHM
3aKOHOJIATEIbCTBOM MOTYT OBITH BBIITYIIECHBI CIIETyIOIINE BUIBI aKITHiA.

KymyasiTHBHasi NPUBWIETHPOBAHHAS AKIMSA — [TPEIOCTABIISCT
ee BIIAJeIbIly ITpaBa Ha:
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1) HaKoIJIEHHNE U TOCIEAYONIYI0 BBITUIATY HEBHIIIAYEHHBIX HITH
HE MOJTHOCTHIO BHIIIAUYCHHBIX ONMPEACTICHHBIX TUBHIICHIIOB;

2) yuactue B 0011eM coOpanuu akiuoHepoB AO ¢ mpaBoM rojio-
ca ¢ MOMEHTa HENPUHATHUS PEIICHUS O TOJHOM BHITUIATE HAKOTUIEHHBIX
JVBHJICH]IOB.

KonBeprupyemas IIA — B pelieHun O BBITYCKE peAyCMOTPEHA
KOHBepTanus npedaxnuii 1160 B 0OBIKHOBEHHBIE, THOO B MPHUBHIIETH-
pOBaHHBIE aKIUHU ApPyroro Tuma. KoHBepTamuss MOXKET MPOU3BOIUTHCS
IUISL BCETO BBHINTYCKa CIUHOBPEMEHHO B ONPE/ICICHHBIA CPOK HJIH B CO-
OTBETCTBUU C PEIICHUEM O BBHITYCKE — MO TPEOOBAHHIO BIAJEIbIa HH-
TUBHUTYaIIEHO.

Tabnuua 4

OTianyme OTKPBLITOro akuuoHepHoro odmecrsa (OAQ)

oT 3akpbITOoro (3A0)

Kpurepwii cpaBHEHHsI OAO 3A0
OO6parenne akuuit Oo6pamarorcs 6ecripe-  |OOpamarTcs orpaHUYCH-
MSTCTBEHHO, OTpaHuye- [HO, T. €. OHU MOTYT OBITH
HU HET. MIPOJIaHbI TOJIBKO C COTJIa-

CHs aKIIMOHEPOB JAHHOTO
3A0. OrpanuueHus Ha
MIPOJAXy aKLIUH ONKCAHBI

B ©3 «AOp».
Pasmenienue akmuin Pasmemarorcs 1mmo ot- He moryT 6pITE pa3zmere-
KpBITOH (IIyOIIaHOE HBI ITyOJIUMYHO (TOIBKO

pasMellleHNe) 1 110 3a-  (3aKPhITOE pa3MeleHne
KPBITOH (YacTHOE pa3-  |cpely U3BECTHOTO Kpyra
MEIIEHUE CPEU U3BECT- |[HHBECTOPOB).

HOTO Kpyra HHBECTOPOB)

TOJITINCKE.

[To MuHIMaTBPHOMY 1000 MPOT 100 MPOT
pasMepy yCTaBHOTO

Kanurajia

ITo makcumanbHOe unc- (He orpanudyeno 50 akMOHEpOB

JIO aKOMOHEPOB

AKIMOHEPHI 3aKPBLITOr0 AKIMOHEPHOr0 OOIECTBA M CaMoO
001eCTBO TONB3YIOTCS NMPEMMYIIECTBEHHBIM MPaBOM mNpuodpeTe-
HHSl AKIUIA, MTPOJABAEMBIX JIPYTHMHU AKIMOHEPAMH ITOr0 O0IIeCT-
Ba, N0 LieHe MPeI0KeHUs1 TPeTheMy JHUIYy NPONMOPIUOHAILHO KO-
JMYECTBY AKIUI, MPUHAIEKAMMUX KAKIOMY U3 HUX. AKIHOHED
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oOmiecTBa, HaMEpEeHHBIH MPOAATh CBOM aKI[UH TPETheMY JIHILY, 00s3aH
MMICbMEHHO H3BECTUTH 00 3TOM OCTAIBHBIX AKIMOHEPOB OOIIECTBA W
camo OOIIECTBO C YKa3aHHEM LIEHBI U APYTUX YCIOBUH MPOJIAKH aKIIHH.
Ecnm aknmoneps! obmecTBa  (MiIM) 0OIIECTBO HE BOCIIONB3YIOTCS TIpe-
MMYIIECTBEHHBIM TPABOM TNPHOOPETEHHsS] BCEX aKLUM, MpeaaraeMbIx
JUTS TIPOJIaXKH, B TCUCHHE JIBYX MECSIICB CO JHS TAKOTO M3BEIICHHS 00-
IIeCTBa, aKIIUA MOTYT OBITh MPOJIaHBI TPEThEMY JIHILY ITO I[eHEe W Ha yC-
JIOBUSX, KOTOPBIE COOOIIECHBI OOIIECTBY U €TI0 aKIIMOHEpaM.

Akuum, pacnpeaejieHHble npu yupexaenuu AQ, omiavyusa-
0TCA:

- He meHee 50% akuuii — B TeueHe 3 MecsIeB ¢ MOMEHTa rocpe-
ructpaunu AO;

- IOJTHOCTBIO — B TEUCHHE I'0/Ia C MOMEHTA TOCPETUCTPALIUH.

Axnuus yapenutens oOIecTBa He MpeACTAaBJIseT MpaBa rojoca
J10 ee MOJIHOM OIJIATHI.

JlommomHUTENbHBIC aKIIMKA M WHBIC SMUCCUOHHEIC IICHHEBIC OyMaru,
pa3MeniaeMble IMyTeM TOJIHICKY, Pa3MEIIaloTCs MPH YCIOBUU UX TOJ-
HOMH OIlIaTHlI.

IIpu HemoJIHOM oMJIaTe B YCTAHOBJIEHHBIN CPOK:

- TpaBO cOOCTBEHHOCTH Ha akmuu mepexogut kK AO (akiuu
JIOJKHBI OBITH pearn30BaHbl OOIIECTBOM IO IIeHEe HE HIDKE HOMHHANA
HE TI03/IHee OJHOro roja, B MpOTHBHOM ciydae AO IOMKHO yMEHb-
LIUTH CBOM YCTaBHBIN KaluTal;

- B3BICKMBaeTCs HeycToiika (mrpad, MeHs) 3a HEHCIIONHEHHE
00sI13aHHOCTH TI0 OITIaTe aKIMi (eCiH MPEAyCMOTPEHO IOTOBOPOM O
cozganuu AO);

- aKIUU HE TPEJOCTaBISIFOT IpaBa rojioca W HE YYUTHIBAFOTCS
TIPH TTOJICYETE TOIOCOB;

- IT0 HUM HE HAYHUCIIAOTCA JUBUJICHIBI.

Onnara ocymecTBiasieTcs:

- IEHbTaMU;

- IGHHBIMU OyMaramu;

- IpYTHMH BEI[AMU WA UMYIIECTBCHHBIMH ITPaBaMH;

- MHBIMH TTPaBaMHy, UMEIOIINMU ICHEKHYIO OLICHKY.

Omutata akmuit AO Tpu ero yUIpekIeHUHN MPOU3BOJUTCS €ro yd-
PEOUTEISAMH TI0 TICHE He HUKe HOMHHAJBLHOI CTOMMOCTH dTUX aKITHil.
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Crenyer 3HaTh, YTO yCTaBHbIH KanmuTag AQ cocTaBisieTcsi U3
HOMMHAJBHOH CTOMMOCTH aKIUii, MPUOOPETEHHBIX AKIIMOHEPAMHU,
U omnpeaeisieT MUHMMAJbHBII pa3mep umymecrBa AQO, rapaHtu-
Py HHTEPECHI €r0 KPeIUuTOPOB.

[Ipu yupexxnennn AO Bce akIMM pa3MEIaloTcsl Cpeau yIpeau-
tenell. Bee akiun AO — MMEHHBIE ¢ perucTpanuei ux aepxareiei B
cnenanbHOM peectpe. KonmdyecTBo 1 HOMHHAI pa3MellaeMbIX aKInu,
IpaBa, MPEIOCTABISIEMBIE 3TUMHU aKIHSAMH, OMPEACIISAIOTCS YCTaBOM
AO.

MuHuUMAaJIbHBINA pa3Mep YCTABHOIO KANMTAJIA COCTABJISIET:

- mst OAO — 1000 MPOT Ha maty peructpaiiau o0IecTna;

- mst 3A0 — 100 MPOT Ha naty peructpaiuu o0IecTna.

YBeandeHue ycTaBHOro kanuraina AQ Bo3MOKHO:

- IyTeM YBeJMYeHHS HOMHUHAIBHOW CTOMMOCTH aKIMid (TOJIBKO
HAa OCHOBaHUU pelleHus o01Iero coopanus akKIimoOHEpOB);

- IIyTeM pa3MelleHHs JONOTHUTEIbHBIX aKIMil B peaenax Koau-
YecTBa OOBSABICHHBIX aKIHH, yCTAHOBIEHHOTO Y CTaBOM (Ha OCHOBaHUHU
perieHus o0Iero coopanus akKIMOHEepoB Wi perieHus CoBeTa TUPEK-
TOPOB.

Pemenue 00 yMeHbIIEHNH YCTABHOI0 KalWTAJIAa NMPUHUMAaeT
TOJIBKO 00111ee codpaHue:

- yTeM YMEHbIIECHHUS] HOMHUHAJILHONW CTOMMOCTH aKI[Hii;

- MyTeM NMpHOOpeTeHUs U MOTAIICHNS BEIKYIUIGHHBIX aKLIUH y aK-
LIMOHEPOB.

B Tedenne 30 mHEH ¢ MaThl IPUHSTHS PEUICHUS 001IecTBO 0053a-
HO YBEIOMHUTH KpemuTopoB H omybimkoBaTh B CMU coobuienue o
npuHsaToM peuieHun. Kpenuropsl Bripase B Teuenue 30 nHel ¢ MOMEHTa
MOJTyYeHUs] YBEIOMJICHHS WJIH C JaThl OIyOJWKOBAaHHS COOOIICHHUS
MMMCBMEHHO NOTPeOOBaTh JOCPOYHOI'O MpPEKpalleHus] WM HCIIOTHEHUS
00513aTeTbCTB U BO3MEILICHHUS YOBITKOB.

Kaaccupukanusa akumii, cBI3aHHAs1 ¢ NPOLeAypoil yBeauve-
HHSl YCTABHOTO KanmuTaJja.

1. Pa3menieHHble akuuu, T. €. aKUWH, KOTOPbIE NPUOOPETCHBI
aKIMOHEPaMH, OTUIaTa 10 KOTOPHIM MPOBEACHA W OHH COCTaBISIOT yC-
TaBHBIN KaIlluTal.

2. O0bsABJIEHHBbIE AKIMU. DTO T€ aKIIUU, KOTOPHIE aKIIMOHEPHOE
00IIIECTBO MOKeT JOMOJHUTEIbHO Pa3MeCTUTh K yiKe HMEIINMCS.
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Onu J0KHBI OBITH 3aMCaHbl B YCTaBe B cTaThe "yYCTaBHBIN KamuTam'
(KOJTMYECTBO OOBSBICHHBIX akiuii). OJHAKO OOBSBICHHBIC aKIUH B
YCTaBHBIM KamuTan He BXOJAT. Bojbine koiauuecTBa 00BSIBJIEHHBIX
aKumMii o0LIECTBO Pa3sMECTUTH [ONOJHHUTEIbHO HEe MOKeT — Hajao
BHECTH M3MCHCHHS B YCTaB M YBEJIMYUTh KOJUYECTBO OOBSIBICHHBIX
aKITUH.

Tonocyromieii sABjAsieTcss aKOMsA, IPEIOCTABIAIONIAS €€ Ba-
JIeNTbITy TIPaBO TOJIOCA TI0 BCEM BOIPOCaM KOMIIETEHITHH 001ero cobpa-
HUS OO0 MO OTHENBHBIM BOIpOcaM, oroBopeHHbIM B @3 «O6 AO».
[IpuHIUT TONOCOBaHUS Ha O0IIEM COOpaHUM aKIIMOHEPOB — OJTHA aKITUs
— OJIMH TOJIOC.

[IpaBa BragebIeB TOJOCYIOUINX aKIIHH:

- IPUHUMATh YYacCTHE B TOJOCOBAHHUU (B TOM YHUCIIE 320YHOM) Ha
o0mieM coOpaHuH aKIIMOHEPOB IO BCEM BOPOCAM €ro KOMITETEHIIHH;

- BBIJIBUTATh KaHAWIATOB B OpPTraHbl oOmiecTBa (B ciydae Biaje-
Hus 2 1 60Jiee TIPOIICHTOB TOJIOCYIONINX aKIHi);

- BHOCHTD TIPEJJIOKEHUS B MMOBECTKY JHS TOJOBOTO OOIIEro coo-
paHusl akIIMOHEpOB (B ciIy4ae BiameHus 2 u 0Ooyiee MPOIEHTOB TOJIO-
CYIOITUX aKITHi);

- TpeOOBaTh ISl O3HAKOMJICHHUST CITUCOK JIUII, UMEIOIIHNX MPaBo Ha
y4actue B 00IIeM coOpaHWH akKIMOHEPOB, B MOPSAKE U HA YCIOBUSX,
MPEIyCMOTPEHHBIX 3aKOHOM H YCTaBOM;

- IMETh JIOCTYI K JIOKyMEHTaM OyXTaJITepCKOTO yueTa,

- TpebOBaTh CO3bIBA BHEOUYEPEIHOTO 00IIEro coOpaHus aKIHoHe-
POB, MPOBEPKH PEBU3NOHHOW KOMHUCCHEH (hHHAHCOBO-XO03SHCTBEHHOMN
nesitenbHocTd AO (B cimydae Bnanenus 10 u Gonee MpOLEHTOB TOJO-
CYIOIIUX aKIHi);

- TpebOBaTh BBIKyIa OOIECTBOM BCEX WJIM YaCTH NPHUHA]IEkKa-
IIMX €My aKIUi B CIy4asX, yCTaHOBJICHHBIX 3aKOHOM H T.II.

JluBUAEHABI — STO YacTh YWUCTOW MPHOBLIH, pachpesesemMas
MEXIy aKIMOHEPaMH B COOTBETCTBHH C KOJHUYECTBOM M KaTeropuei
MPUHAJUICKAIIUX UM aKIUH.

OO01ecTBO BIIpaBe MPUHUMATH pelieHue (OOBABIATH) O BEIILIATE
MUBUACHIOB OJMH pa3 B TOJ U O BBHIILIATE MPOMEKYTOUHBIX JUBUJCH-
IIOB — 10 U'TOTaM pabOoTHI OOIECTBA 3a KBapTaJ, MOJIYTOINC.

[Tonoxxenue o Tom, yto AO BIpaBe MPUHUMATH PELICHUE O BBI-
TUIaTe TUBUICHIIOB, He 03HadaeT, 4To AO 00s13aHO 3TO caenaTh. Pemre-
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HUE O BBHIIJIATE WIJIM HEBBIIIaTe AWBHUIECHAOB MPHHUMAET 001ee coopa-
HUE aKIHOHEPOB.

B ciydae nmpHHATHS MOJIOKUTEIEHOTO PEIICHHs, COOpaHHe onpe-
JeNseT pa3Mep TOIOBOTO JUBHACHAA, (hOPMy €ro BBHITUIATHI IO aKIUAM
K70 kareropuu (tuma). [Ipu 3ToM pa3Mep roJ0BbIX AUBUICHIOB HE
MOJXKET OBITh OoJIbIlIe pekoMeHaoBaHHOro CoBeToM AupekTopoB AQ.

AO 00513aH0 BBITLUIATUTH OOBSBICHHBIE MO0 KAXKIOW KaTETOPUHU
(Tumy) axmuit quBHACHAB. Ecim muBUaEeHIB 00BSBICHBI 00ITUM COO-
paHHEM aKIMOHEPOB, OOIIECTBO CTAHOBUTCS JIOJUKHUKOM aKIIMOHEPOB.
[loaToMy mpu mpocpoyke BHIIUIATHI AWBHUIICHAOB aKIMOHEPHI BIIPaBE
00paTUTKCS B CyXI C UICKOM K OOIIECTRY.

JIMBUICH I BHITLJIAUNBAIOTCA:

- M0 pellleHUuI0 001ero coopaHusi aKIMOHEPOB, HX pa3Mep He
MO3KeT ObITh 00J1bllIe PEKOMEHI0BAHHOI0 COBETOM IMPEKTOPOB;

- 13 yucToil mpuobLIH AO (110 NPUBUIETHPOBAHHBIM AKITUSIM
MOTYT BBIIUIAYMBATHLCS 32 CUET CenUaJbHBIX Gonaor AO);

- IIeHbTaMH, a B CIydasX, NMPEIyCMOTPEHHBIX YCTaBOM — HHBIM
MMYIIECTBOM,

- B CPOK, ONPE/CIICHHBIA YCTaBOM WJIM pPEIICHUEM OO0IIero coo-
paHus.

AOQO He BHIpaBe NPUHUMATH pellleHHe O BBIIIATEe (OOBSIBICHUH)
JTUBHUJICHIOB:

- JTO TIOJIHOM OTIATHI YCTABHOTO KAIUTANA;

- IO BBIKYTIA BCEX aKIIHMiA MO TPEOOBAHUIO aKIIHOHEPOB;

- ecny Ha JAeHb mpuHATHS pemeHns AO oTBedaeT MpHU3HAKaM
0aHKPOTCTBA WJIM 3TH MPHU3HAKH TOSBATCS B PE3yJIbTATE BBILIATHI JIU-
BHJICH/IOB H T.].

Boinuiata TMBHIEHI0B — He 00513aTe/IbHOE YCJI0BHE BBIMYCKA
HeHHo# Oymaru. Boimiiata o0bsiBJeHHBIX IMBHUIEHI0B — 3TO 00s13a-
TeJbHOE YCJI0BHE Il AKIIHOHEPHOT0 00111eCcTBA.

Onnako ceiiuac AO BnpaBe BbIILIAYUBATH 00bSIBJICHHbIE M-
BUJIEH/IbI, €CJIM Ha JieHb BhIiaThl AQ oTBe4aeT mpu3Hakam OaHKpOT-
CTBa WJIM 3TU MPU3HAKU TMOSBITCA B PE3yJbTaTe BBIILIATHI JUBUJCHIOB
Y B HEKOTOPBIX JAPYTUX CITyYasiX.

Crrcox JWI, WMEINMX MPaBO TMOIYYSHHS TOIOBBIX IHBHICH-
JIOB, COCTABIIICTCA Ha ATy COCTABIICHUS CIHICKA JIUI], UMEIOIIUX MPaBO
y4acTBOBATh B TOJOBOM 00IeM coOpaHWU akuuoHepos. JlaTa cocras-

28



JIEHWsI TAKOTO CTIHCKa ycTaHaBmuBaeTcss COBETOM JUPEKTOPOB M COBIIA-
JIaeT C COCTABIICHUEM CITHCKa JIHII, KOTOPhIE HMEIOT IIPAaBO YYacTBOBAThH
B COOpaHHU.

Ob6mree coOpaHre aKIMOHEPOB PEIIAeT CICAYIOIINE BOIPOCHI IO
BBITIATE TUBUICH/IOB.

1. Onpenenset pa3Mep IUBUICHIIOB 110 OOBIKHOBEHHBIM aKIUSIM.

2. llonTBepkaaer (akT HEBBHIILIATHI TUBUACH/OB IO MPHUBHIETH-
POBAHHBIM aKIIHSIM.

3. VTBepxaaeT naTy Havana BeIIUIATHI AUBUACHIOB.

JuBuneny oobsBisieTcs 0e3 ydera Hajora.

JluBHUIeH He BBIIUIAYNBAETCS M0 AKIUAM:

- HaxoagmumMcst Ha 6amance AQO;

- 110 HEOTUTAYCHHBIM aKIIHSIM.

Buabl cToMMOCTH aKIUil.

OnHOIM M3 BaXXHBIX XapaKTEPUCTUK LICHHOW OyMaru sIBJIICTCS e
CTOUMOCTb. [IpudemM pa3nuyaroT HEeCKOJIBKO BUJIOB CTOMMOCTH aKIUH.

1. HoMuHaIbHAs CTOMMOCTH — HEKOTOpas «Pa3MEepHOCTHY IS
aknwmi, 3adukcupoBana B Ycrase AO. DTo OTHOIIEHHE pa3Mepa yCTaB-
HOTO KaluTaia K KOJMYECTBY BBIMYIIICHHBIX aKIHi.

2. bamaHcoBasi CTOMMOCTh aKIIMU TMOKa3bIBAaeT, KaKas CyMMa ak-
THBOB, PEANTbHOTO MMYIIECTBA B COOTBETCTBHH C OyXTralnTepcKkuM Oa-
nmancoM AQO MPUXOTUTCS HA OJHY aAKITHIO.

3. DMHCCUOHHAs CTOUMOCTh — 3TO CTOMMOCTH IPU MEPBUYHOM
pa3MeIIeHNH aKIIHH.

4. PpIHOYHAS CTOMMOCTH IIEHHOW OyMaru — 3TO CTOMMOCTH IIPH-
oOpeTeHHs1 IeHHOH Oymaru Ha OanlaHc, KOTopas Obl YCTpoWja W Mpo-
JIaBIa, ¥ TIOKYTIATEIs.

5. JIukBuganuoHHass CTOMMOCTD — 3TO CTOMMOCTH aKITUH TIPH JTU-
KBUJAINH aKITMOHEPHOTO OOITECTRA.

6. KypcoBast cTOMMOCTb — TOKa3bIBa€T COOTHOLICHHE J0XOJa,
KOTOPBI MOKHO TTOJTy9XTh Ha IIEHHYI0 OyMmary, u 0Xo/a 10 albTepHa-
THUBHBIM BJIOKEHUSIM,

Knaccuueckas hopMyiia KypcoBOi CTOUMOCTH IICHHOM Oymaru:

ﬂ”‘m?eHa -nomunan (unu 100%). (4)
banxosckuii npoyenm

KypcoBas croumocTts =
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Bomnpocs! 1yt caMOKOHTPOJISA:

1. HazoBuTe OCHOBHBIE CBOICTBA aKI[HA.

2. B xakoM cityqae B COOTBETCTBHHU C POCCHICKNM 3aKOHOJAaTEILCTBOM
00pa3yroTcs TPOOHEIC aKIUHU?

3. HazoBute BakHEWIIME pa3IMyus MEXIy NPUBHIETHPOBAHHBIMU U
OOBIKHOBEHHBIMHU AKLUSIMH, HCTIONB3YsI CIECAYIONINE KPUTEPHUH: CPOKH BBIITYC-
Ka, IpaBa UMYIIECTBEHHbIC M HEMMYILECTBEHHBIE, MOPSIOK U BUJ MOIyIaeMO-
TO JI0XO/a, HICTOYHHUKH BBIIUIATHI JTUBHUICHIOB.

4. Yto takoe kymyisaruBHas npedaxims? Komseptupyemas mpedax-
us?

5. Ha3oBuTe OCHOBHBIE OTJIMYMS 3aKPHITOTO aKIIMOHEPHOTrO OOIIecTBa
OT OTKPBITOTO.

6. Onumute aeiicTBusa akunoHepa 3AO mpu mpojaxe akLUil TaHHOTO
3AO TpeThuM JIMLaMm.

7. Kak npoucxoauT omiata akuuii npu yupexaesuu AQO.

8. UTo mpOUCXOIUT IIPU HEMOJIHON OMjIaTe aKIUi akUOHEpaMu?

9. Kakas neHa pasmelaeMbIxX akiuii npu yupexaeHuu AO?

10. laiiTe MOHATHE YCTaBHOTO KamuTana. UTo U KOMy OH TapaHTHPyeT?

11. Jla¥fiTe moHATHE OOBSBICHHBIX aKkIui. YeM OHM OTIMYAIOTCSA OT JIO-
TTOTHUTEIHHBIX ?

12. Yro Takoe romnocytomas akiusi? Kakue nmpasa oHa naet?

13. KTo npuHuMaeT pemienue o Beltuiate auBuiaeHAoB? Ilo ubelr peko-
MeHJauu?

14. Ha30BUTE MCTOYHUKH BBIILIATEI JUBUJICHOOB. Yrto o3HayaeT TCPMUH
<<O6"I)SIBJ'ICHI/IC [ll/IBl/I)leHI[OB»?

15. Boinniata TUBHICHIOB 110 OOBIKHOBEHHBIM aKIMSAM — 3TO IIPAaBO MU
o6s3aHHOCTS AO? UTO NMPOMCXOANT NPH HEBBIILIATE AUBUICHJIOB I10 ITPUBHUIIC-
TMPOBAaHHBIM aKIusM?

16. Ha3oBuTe paznuyaus MEXAy HOMHHAIBHON W AIMHCCHOHHOW CTOHMMO-
CTBIO aKI[UM, OATAaHCOBOW W PHIHOYHOH, PHIHOYHOM U KypcoBoil. B uem pasmu-
Yusg B JIMKBUAALMOHHOW CTOMMOCTH OOBIKHOBEHHOW M IPHBWJICTUPOBAHHOMN
aKIuu’?

17. Bommonnure tect Ne 2.

18. Pemmre 3agaun 1-9 .
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Tema 5. Ooauranuu

O6auranusa — ocoObIi BUJ IEHHOW OyMaru, KoTopas yJI0CTOBe-
pseT TpaBo ee Bianxenblia TpeOboBaTh BO3BpATa BIIOKEHHBIX CPEICTB B
YCTaHOBJICHHBIC CPOKU W/WJM YCTAHOBJICHHBIX IPOLEHTOB. [J1aBHOE
OTIUYHE OONHTAIMA OT IPYrHX HEHHBIX OyMar B TOM, YTO OHH HE SB-
JISIOTCS TUTyJaMH coOcTBeHHOCTH. OHU YIOCTOBEPSIOT TOJNBKO OTHO-
IIeHHs 3aiiMa MeXIy KpeauTopoM (OONMralMoHepOM) M 3aeMIIHUKOM
(amutenTom). [IpeumyimecTBa oOMUTANUi IUIsl SMHUTEHTA B TOM, 4TO
0o0NHUrany He UMEIOT MpaBa rojioca HU MPU KaKUX YCIOBUSX.

Oo0smranusi — IMHCCHOHHAsI IeHHAsi OyMara, 3aKpemIsionias
NMpaBo ee BJA/eblla HA NMOJYYeHHE OT IMUTEHTA 00JIUraluu B Npe-
AYCMOTPEHHbIN B Hell CPOK €e HOMHUHAJIBLHON CTOUMOCTH MJIM HHOTO
HMYIIIECTBEHHOT0 IKBHBaJeHTa. Q0Juranmus MoxKeT Tak:Ke Mpexy-
CMaTpHUBaThH NMPABO ee BJIaJe]blia HA MOJy4YeHHe (PUKCUPOBAHHOIO
B Heil NMPOIEHTAa OT HOMHHAJBHOW CTOMMOCTH O00JUrauuu JHO0
HHbIe MMYIIleCTBEHHbIE MpaBa [2, cT. 2].

Jloxo1oM 110 OOJIMraIiy SBJISIOTCS MPOIICHT U / WM TUCKOHT.

Pasmemenne oGnuranmii ocymecTBisieTcs mo pemeHuo Cosera
nupektopoB AO 1mubo 1Mo pemeHuro o0Iero coopaHusi akKIMOHEPOB B
3aBHCUMOCTH OT yCTaBa 00IIecTBa.

B pemiennn o BhIycKe OOMUTaNUN JTOJMKHBI OBITH OINPEIEICHBI
(hopMa, CpOKH U UHBIE YCIOBHUS MOTAIIEHUS O0JIUT AN,

OO6nuranus JODKHA MMETh HOMHHAJIBHYIO cromMocTh. Hommu-
HAJIbHAasl CTOMMOCTB BCeX BbINyIIeHHbIX AO 00uraumii He J0JIKHA
NpPeBBIIIATH Pa3Mep YCTABHOI0 KANMTAJA 001ecTBA JU00 BeJIUYHU-
Hy o0ecrnedyeHHusl, MPEeJOCTABJIEHHOI0 00IIECTBY TPETHUMH JTUIIAMH
JJIS1 EeJTH BBIMYCKA odJuramnuii. PazmMemenue o0auranuii 1omycka-
€TCsl MocJie MOJTHOM OIVIATHI yCTaBHOr0 Kanutaaa AO.

OO6muranuu MOTyT OBITh HIMEHHBIMU 0€3JI0OKyMEHTapHBIMH (C Be-
JIEHNEeM peecTpa MX BIaJeNbleB) U JOKyMEHTAPHBIMHU Ha MPEIbsIBUTE-
TS

Ormutata oOJMranuii: TOIBKO IEHbIaMHU.

[loramenne o6nuranuii: JEHbraM¥ WIN HHBIM UMYIIIECTBOM.

O6auMranuu BoIyCcKAOTCH:

- ¢ obecrniedyenueM (TI0]] 3aJI0T UMYIIECTBA WX MO/ 00SCIICUeHIE
TPETHUX ITUIY);
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- 0e3 obecrieuenus (Ha TpeTuit rox aestenbHOCTH AO mocie yT-
BEPIKJICHUS JIBYX T'OJIOBBIX OATaHCOB).

OO0nmuranusaMu ¢ o0OecCrieueHUEeM MPU3HAIOTCS O0JUTralHuu, WC-
NOJIHEHHE 00513aTeJILCTB M0 KOTOPbIM O0ecleYnBaeTcs:

- 32J10T0M (OOJIUTALINH C 3aJIOTOBBIM 00ECTIEYCHUEM );

- IOPYYHUTETbCTBOM;

- 0AHKOBCKOM rapaHTHei;

- TOCYJaPCTBEHHOM WM MYHHUIIUNAJIBHON rapanTHe.

O0aurauuu ¢ 3ajJ0roBsIM odecnedyeHneM — MPEIMETOM 3aJI0Ta
o O0NWTanusM C 3aJIOTOBBIM 00ECIeYeHHEM MOTYT OBITh TOJBKO
HeHHble OyMaru W HeJBM:KMMOe HUMYIIecTBO. VMyIiecTBo, SBISIO-
eecs MPeaAMETOM 3aJI0Ta MO JTaHHBIM OOJIUraIlisaM, MOAJIEKUT OleHKe
OleHIUKOM. [[eHHBIC OyMaru — mpeAbIBUTENBCKHE — C 0053aTEIIBHBIM
XpaHEeHHEeM CEepPTH(HKATOB B JIEMO3UTAPUH, UMEHHBIE — C 0053aTelb-
HBIM 0()OpMIICHHEM 3aJI0Ta B PEECTpe.

[Ipu BBITyCKE 0OIMTanmii, 00eceYeHHBIX MOPYYHTEIbCTBOM,
MEX]Iy IMUTEHTOM U MOPYUYHUTENEM 3aKITF0YAETCs JOTOBOP IMOPYIUTENb-
CTBa, KOTOPBIM 00€CIIeunBaeTCs] UCIIOITHEHNE 005M3aTeNbCTB 10 00IUTa-
nusaM. OH mpeaycMaTpuBacT TOJBKO COJUAAPHYIO OTBETCTBEHHOCTh
MOPYYUTEIS ¥ SMUTEHTA 32 HEHCIIOJIHEHUE WM HeHaJUIekKallee HCIoJ-
HEHHUE SMUTEHTOM 0053aTEeNIbCTB IO OOIHUTAIIHIM.

[Ipu BeIyCcKe 00JMranmii, odoecrnevyeHHbIX 0AHKOBCKOM rapaH-
THEH, JOJDKHO OBITh TPEAYCMOTPEHO, YTO JaHHAsl TapaHTUS HE MOXKET
ObITh OoTO3BaHa. CpOK, Ha KOTOPBIA BBIIaeTCS OAHKOBCKAs TapaHTHS,
JIOJDKEH Ha IIeCTh MECAIEB MPEBBHIIIATh ATy MOTAIICHHUS OONHUTaIHA.
YcnoBusiMu 0aHKOBCKOM TapaHTHH JOJDKHO OBITH MPEAYCMOTPEHO, YTO
mpaBa TpeOOBaHMS K TapaHTy MEPEXOJAT K JIUIY, KyIMUBIIEMY OOIIUTa-
nuio. baHKOBCKas rapaHTHsA JOJDKHA NPEIyCMaTpHUBAaTh TOJBKO COJH-
JIAPHYI0 OTBETCTBEHHOCTh rapaHTa U DMHUTCHTA 32 HEHUCIIOJHCHHE HIIU
HEHA/IJICKAIICE UCTIOTHCHUE YMUTCHTOM 00513aTEIbCTB MO OOIUTAIUSM.

locynapcTBeHHAsi ¥ MYHHIIMNAJbHAA TAPAHTHH MO 00JMTIa-
HUSAM TIPECTABISAIOTCSA B COOTBETCTBUU C OFO/KETHBIM 3aKOHOIATEIIb-
ctBoM P® u 3akoHomatenscTBOM P® 0 rocyaapcTBEHHBIX (MyHHIIH-
MaTbHBIX ) IICHHBIX OyMarax.

Brimurata noxona mo oO0muranysM 1moxoxka Ha Mpoueaypy BBITUIA-
ThI JI0X0JIa TIO aKkIusIM. Pa3Mep 10X04a yCTaHABIUBACTCS B MOMEHT BBI-
IMycKa o0MMranuii. 3To MOXKeT ObITh KYMOHHAasl CTaBKa, KOTOpasi Bce-
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T/la YCTAaHABJIMBAETCS B MPOIEHTaX OT HOMUHAJIBFHOW CTOMMOCTH, JTHOO
AUCKOHT.

Jloxon BeIMIaunBaeTCs pa3 B IO, pa3 B MOJIT0Ja U eXeKBapTallb-
HO (B ciydae ¢ KyImOHHOU cTaBKoW). Ecim moxom mpeacTaBieH JUCKOH-
TOM, TO OH BBIIIJIAYUBACTCA B MOMCHT IIOT'allICHUA 06JIPIF3HI/IPI.

OCo0eHHOCTHI0O BBITJIATHI A0X04a MO O0JUTalMAM SIBJISIETCA
TO 00CTOATEIBCTBO, YTO 3TO 00SI3AHHOCTh AKIMOHEPHOT0 001ecTBA
BHE 3aBHCHMMOCTH OT ero (pMHAHCOBOr0 COCTOSIHMA (ecjaHu pa3mep
A0X0Ja MO O00JUrauMsiM 3asiBjeH, TO HHKTO OTMEHHMTb BBIIIATY
3TOr0 10X0/1a He BIpaBe).

[Ipu oTCyTCTBHE YHCTOM MPUOBUTH JOXO MOXET OBITH BBHIIIJIAU€H
U3 pe3epBHOTO PoOHIA, a €CIM U MOCIEAHUN He chopMupoBaH (OO B
HEM HEIOCTaTOYHO CPEACTB), TO TOTJa B3BICKAaHHE MOXKET OBITH 00pa-
IIEHO Ha WMYIIECTBO KOPIOpalnuu. B ciydae HEBBIIUIATHI JOXOJa II0
o0HranusM akMOHEPHOE OOIIECTBO MOXKET OBITh MPU3HAHO HETIaTe-
JKECTIOCOOHBIM.

DTO OTpHULATENBHBIE TOCIEIACTBHS, KOTOPHIE TPO3AT aKIMOHEP-
HOMY OOINECTBY MpH BBIMYCKE OOMWTAIMil (B CiIydae HEMPaBHILHOM
YCTaHOBKH KYHOHHOﬁ CTaBKH N 4aCTOTHhI €€ BI)IHJ'IaTBI).

Bomnpocsl Aj1s1 cAMOKOHTPOJISA:

1. [aiite onpenenenue obnurarmu. Kakue uMyiecTBeHHbIE MpaBa Io-
JiyyaeT npuobperaTesb o0aurarmm?

2. Kakoii opaH ynpaBieHHUs B aKIIMOHEPHOM OOIIECTBE MPUHUMALT pe-
LIEHHE O BBIYCKE 00IHraIii?

3. Ha kakux ycioBHsX BBIITyCKalOTCs 0Oauranny 0e3 odecrieueHus?

4. Kakue BuApl oOnuranuii ¢ oOecriedeHHeM OIMCAHBI B POCCHIICKOM
3aKOHOJATEIbCTBE?

5. Yro sBiIsIeTCSA TOXOIOM IO 00Iuramun?

6. BemomauTe TecT Ne 2.

7. Pemrnre 3amaun 10-13.
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Tema 6. IMuccusi HeHHbIX Oymar

CryneHTam ciiefyeT pa3oopaThCsi B OCHOBHBIX TEPMHHAX U TTOHS-
TUSIX JAaHHOU TEMBEIL.

IlepBuunbiii PIb — yacts PIlb, Ha KOTOpOM OpPOUCXOAUT pasz-
memenne 1b.

Pasmemenne smuccuoHHbIX B — oT4yXkaeHNE dMUCCHOHHBIX
b sMuUTEeHTOM NEpBBIM BIAJENbLIaM ITyTEM 3aKII0UEHUS TPakKIaHCKO-
MIPaBOBBIX CAEJIOK.

IOmuccus LB — ycraHoBiIeHHas 3aKOHOJATENBCTBOM IOCIEAOBA-
TENbHOCTb JIEUCTBUI AYMUTEHTA M0 Pa3MENICHUIO0 SMUCCUOHHBIX Lb.

Beinyck 3muccnonnbix IIb — coBokynHocts Bcex I[b ogHOro
AMUTEHTA, MPEAOCTABIMIONNX OJWHAKOBBIA 00BEM IpaB WX BIIAJENb-
aM U MMEKIIMX OJWHAKOBYIO HOMUHAIBHYIK) CTOMMOCTh B CIydYasx,
€CIM HaJIW4Yue HOMUHAIBHOW CTOMMOCTH IPEIyCMOTPEHO 3aKOHOAA-
TeabcTBOM P®. Brimycky smuccuonnsix LB mpucBamBaercs enuHbIiI
rOCYIapCTBEHHBIN PErucTpaIllMOHHBIN HOMEpP, KOTOPBIM pacmpocTpaHs-
ercda Ha Bce LIb nanHoro Beimycka.

Jlono/HuTEeNbHBINH BBINYCK 3MHUCCHOHHBIX IIB — coBokyIm-
HocTh L|B, pa3merniaeMbIx AOMOIHUTENBHO K paHee pa3MELIEHHBIM LICH-
HbIM OyMaram TOTo e BbITycka aMHuccuoHHbIX Lb. IIb momonnuTens-
HOTO BBIIIyCKa pa3MEIaloTCs Ha OAMHAKOBBIX YCIOBHSAX.

IIy6anunoe pasmemenne b — pasmemenue 1Ib nyrem oTkpbI-
TOM TOANHCKH, B TOM dYHCIe pasMmemieHne [Ib Ha Toprax (hoHIOBBIX
OMpK ¥ / WM MHBIX OPraHW3aTOPOB TOProBiIH Ha poiHKe Lb.

IlepBuunas 3muccns — 31o Bemyck LB npu yupexaennn AO.
Bce ocTanbHbI€ BBITYCKH — 3TO JONOJHUTEIbHAS IMHUCCHS.

DwmuccHst OCyIIecTBIsIeTcs B popme:

- OTKpBITOro (nmy6au4Horo) pazmemenus b cpenu noreHm-
AITBHO HEOTPAHWYCHHOTO KPyTa HHBECTOPOB C IMyOIWYHBIM OOBSBICHU-
eM o Beimycke [[b, mpoBeneHreM pekIaMHON KaMIIaHUU W PEerucTpanuu
MIPOCHEKTa SMUCCHH;

- 3aKPBITOro (YaCTHOT0) pa3MelnneHus: 6e3 myOaMIHOr0 00BSIB-
neHusi, 0e3 MPOBENSHHs PEKIaMHOW KaMIIAaHUM W PErHCTpanuyd Tpo-
CIIeKTa YMHUCCHH CPEIH 3apaHee U3BECTHOIO0 OTPAHWYEHHOTO Kpyra MH-
BECTOPOB.
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B momenT yupexaenus AO nepBUYHAS SMUCCHS aKIUIl oCy-
HIeCTBJsSAETCH TOJbKO B (popMe 3aKpPbHITOro (4acTHOro) pasmelie-
HHUS.

ITpouenypa 3muccuu 3mMuccuoHHbIX 1[b BKITIOUaeT ciemyromniume
3Tansl (CM. IpUIIoKeHue 2):

| — npuHsATHE pemeHns o pa3MeleHuH SMUCCHOHHBIX 11B;

Il — yTBepkaeHUE peleHns: O BBITYCKE (IOTMOJHUTEIBHOM BBI-
ITycKe) AMUCCHOHHBIX 1b;

III — rocymapcTBEHHYIO PErMCTPalHIO BBITyCKa (JOTOJHUTENb-
HOTO BBITYCKa) IMUCCUOHHEBIX [1b;

IV — pazmemienne smuccuoHubIx 11b;

V — rocyIapCTBEHHYIO PETHCTPAIUIO OTYeTa 00 UTOraxX BBIMYCKa
(IOTIOTHUTENBHOTO BBIITyCKa) SMUCCHOHHBIX Lb.

JlonoJIHUTeNbHBIE ITANBI:

- mrotoBieHue ceprudukaror LIb B ciayuae Beimycka 1B B mo-
KyMEHTapHOU Qopme;

- €CJIM TOCYJApCTBCHHAS! PErHCTpalMs BBITYyCKa (IOMOIHHUTENb-
HOTO BBIMIyCKAa) SMHUCCHOHHBIX [lb COMpOBOXKIAETCS pETUCTpAIHCH
npocnekra b, kaxasiil 3tan npoueaypsl smuccuu Lb conposoxaaer-
Cs1 paCKpBhITUEM WH(POPMALHH.

OwmmuccuonHbie 1B, BRITYCK (JOMOTHATENBHBIN BRITYCK) KOTOPHIX
HE IIPOLIEJI FOCYJApCTBEHHYIO PErMCTpalUIo, HE IOJUIeKaT pa3Melie-
Huto. [Ipu yupexneHnn akiMOHEpHOTo OOIIECTBa WIIM PEOpTraHU3alnun
IOPUINYECKUX JIML, OCYIIECTBIsIEMO B (opMe ClusHUS, pa3feieHus,
BBIJICJICHHS U IIpeo0pa3oBaHus, pa3MelneHue smuccuonHsix 1b ocyme-
CTBJIAETCS 10 TOCYJapCTBEHHON PETHCTpallMM HUX BBITyCKa, a ToCyaap-
CTBEHHAsI PErHcTpalysl oT4eTa 00 UTOrax BBIYCKAa SMUCCHOHHBIX L1b
OCYIIECTBISIETCA OJHOBPEMEHHO C TOCYINApCTBEHHOM pETrHCTpanuei
BBIITyCKa YMUCCUOHHBIX 11b.

Jrtansl npouenypsl smuccuu Lb.

I. TIlpuHsATHE SMHUTEHTOM peIIeHHs] 0 Pa3MEIIeHHH HEeHHBIX
oymar. [Ipu yupexneHun akIMOHEPHOTO OOIIECTBa PELICHHE O BBIMYC-
ke LUb mpunumaer coOpanue yupenureneid. [lpu yupexnenun Bce LIb
JOJDKHBI OBITH PACHPEACICHBl MEXIY YUPEAUTENSIMH H OTKPBITOTO Pa3-
MEIIEeHUs He fommyckaercs. [Ipy BTOpHYHON M MOCIEAYIONINX YMUCCHAX
akiuil 100 MpH BBITyCKE MPOYUX SMHUCCHOHHBIX LB pemenue mpunHu-
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MaeT TOT OpraH, KOTOPHIA HaJieJIeH TaKOW KOMIIETEHIIMEH B COOTBETCT-
BUU C Y CTaBOM aKLIMOHEPHOTO OOIIIeCTBa.

II. YTBepxknenue CoBeToM IMPEKTOPOB NOKyMeHTa «Perme-
HHME O BBINMYCKe (IJONMOJHHUTEJIbHOM BBINYCKe) SMUCCMOHHBIX L[B».
Pemenne o Bbinmycke IIb — noxkymeHT, copepkaiiuii JaHHBIE, JOCTa-
TOYHBIC JII YCTAHOBJICHUS 00beMa MpaB, 3aKPEILICHHBIX IIEHHOH Oyma-
roi. Pemenne o BBITyCKe (IOMOTHUTEIHHOM BBITYCKE) 3MHUCCHOHHBIX
IIb no/mKHO copepkaTh CleyIolee:

- MOJIHOe HAMMEHOBAHME IMUTEHTA, MECTO €r0 HAaXOXKIECHUSI U
MOYTOBBIN a/pec;

- 1aTy NPUHATHS pelieHus o pasmenieHuu 1[b;

- HaMMEHOBaHHE OpraHa yNpPaBIECHUS SMHUTEHTA, MPUHSABIIETO
peluenue o pazmeuienuu 1b;

- 1aTy YTBEPXKICHHS PEIICHHUS O BBIMYyCKe (JOMOTHUTEITHFHOM BHI-
mycke) L[b;

- BUA, KaTeropuio (tum) L{b;

- mMpaBa BJajIeJIblla, 3aKpETUICHHBIC IIEHHON OyMaroii;

- ycaoBusa pasmemenns [1b;

- KOJIMYeCTBO YMUCCUOHHBIX [Ib B JTaHHOM BBIITyCKE 3MHCCUOH-
HeIX 11b;

- yKa3aHHe O TOM, SIBJSIFOTCA 3MUCCUOHHBIE [[b MMeHHBbIMH MK
HA NpeIbABUTEIS;

- HOMMHAJIbHYI0 CTOUMOCTS [1b;

- TIpH JAOKYMEHTapHOW (opMe IpujaraeTcs OmMucaHue WUJiH 00-
pasen ceprudukara;

- UHBIE CBEJICHMSI.

Ecmu npu BeITycke oOiHraIuii ecTh 3ajor Judo apyroe obdecrie-
YeHHe, MPUBOMAATCS CBedeHHsI O JiMle, MpelocTaBUBIIEM odecreve-
HHe, U 00 ycJOBUAX o0ecneyeHUs. IJMUTEHT He BIpaBe U3MEHHUTh
pellieHHe 0 BbINMycKe (B 4acTH o0beMa Mpas 1o smuccuoHHoi LB, yc-
TAHOBJIEHHBIX 3THUM pEIIeHHEeM) MocJje rocyJapcTBeHHO# perucrpa-
nuu Beinycka Ib.

III. TI'ocymapcTBeHHasi perucTpanusi BbBINYCKOB (IOMOJIHHU-
TeJBHBIX BBINTYCKOB) dMHUccHOHHBIX L1b.

Bcee amuccuonnsie 11 10mKHBI TPOUTH TOCYIapCTBEHHYIO PETH-
CTpaIuio. OMHUTEHT IPEJOCTaBIsIeT JOKYMEHTHl B PETHOHAIBHOE OT/e-
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nenne OKIIb nmo mecTy cBoero HaxOXXIE€HHS, HO €CTh s KPYIHBIX
SMHTEHTOB, KOTOPbIC 0053aHBI PETUCTPUPOBATH BHITYCKH B MOCKBE.

l'ocynapcTBeHHass perucTpainusl BBITyCKa OCYLIECTBISETCS Ha
OCHOBAaHHM:

- 3asIBJIGHUS DMUTEHTA;

- pelIeHus O BBIIyCKe (JOTOJIHUTENBHOM BhIycke) Lb;

- npocnekTa L1b;

- IPOYMX JOKYMEHTOB.

Peructpupyromuii opran 00s3aH OCYIIECTBUTH TOCYIApCTBEH-
HYIO PETUCTPALMIO BBIMTYCKA WU NMPUHATH MOTHBHUPOBAHHOE PEIICHHE
00 OTKa3e B TrOCYIapCTBEHHOW pPETHCTpPAlliX BHITyCKa B TeueHue 30
JAHe# ¢ JaThl NOJYy4YeHUs] JOKYMEHTOB, NPeICTaBJEHHBIX ISl roCy-
AapcTBeHHOH perucrpanmum. [Ipy rocyaapcTBEHHON perucTpaiu Bbl-
nmycka 3MHUCcCUOHHBIX [1b eMy mpucBamBaeTcs MHAMBUAYAIbHBIA rocy-
AApCTBeHHbIH pPerucTpPalMOHHBIA HOMep — 1K(pPOBOIl (OYKBEHHBIH,
3HAKOBBI) KOJ, KOTOpPBIH WACHTU(QHUUUPYET KOHKPETHBIH BBITYCK
smuccuoHHbIX 11b. Perumcrpupyrommii opraH orBe4yaeT TOJBKO 3a
NOJHOTY MHopMauMu, coAepKallecs B JOKYMEHTaX, MPEACTABICH-
HBIX JUISI TOCYJIapCTBEHHOW peructpanuu Beimycka Lb. 3a mocrosep-
HOCTh MHGOPMALIMU OTBEYaeT IMUTEHT.

OcHOBaHUSAMU ISl OTKa3a B TOCYAapCTBEHHON PETHUCTPAIIUH BHI-
mycka (JOMOTHUTEIHFHOIO BBIMYCKa) 3MUCCHOHHBIX 1B U perucrpauuu
npocnekra [b sBistores:

HapylICHUE OHMHUTEHTOM 3aKOHOAATENbCTBA, HECOOTBETCTBUE
TpeOOBaHMSIM 3aKOHOIATENbCTBA;

BHeceHue B npocnekT LIb unu pemenue o Boiycke LIb 10KHBIX
MO0 HEIOCTOBEPHBIX CBEICHUI.

HaJjor na onepauun ¢ IIb — yruiauuBaeTcsi TOJIBKO MPU JOMOJ-
HuTenbHOM sMuccun — 0,8% oT pa3mepa TOMOIHUTETHHON 3MUCCHH.

locynapcTBeHHass peructTpanus BBIMTYCKa (JOMOJHUTEIBLHOTO
BBIITyCKa) SMUCCHOHHBIX 1B compoBoxmaeTcs perucrpanmeii ux mpo-
creKTa B ciay4dae pa3dmenieHusi IIb myrem oTKpBITOM NOANMCKU WIH
NnyTeM 3aKpbITOHl NOAMUCKH CPelIM Kpyra Jul, YUCJI0 KOTOPBIX
npesbimaet 500.

pocnext b 10/KeH coaep:kaTh cjeaywouiee.

1) Cenenus o aUIaX, BXOIAIINX B COCTAB OPraHOB YIIPABJICHUS
SMUTEHTA, CBEJIeHHsI 0 DAHKOBCKUX CYeTaxX, 00 ayJauTope, OlEHIINKE U
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0 (MHAHCOBOM KOHCYJIFTAHTE SMUTEHTA, a TaKXKe 00 WHBIX JINIAX, MO/~
MMHACABIIUX TPOCTIEKT;

2) Ceenenus 00 o0beMe, 0 CPOKax, MOPSAIKE M YCIOBUIX pa3Me-
meHus SMuccHuoHHBIX 11b, B, kateropus (Tum) U Gopma pasmerniae-
MbIX 3MHUCCHOHHBIX 1]b:

- HOMHHAJIbHAs CTOMMOCTh KaXKJIOTO BHJIa, KATETOPHH (THIIA);

- TpeanojaraeMblii 00beM BBINYCKa B JICHEKHOM BBIPOKEHUH U
KOJIMYECTBO AMICCHOHHBIX L|b, KoTOpBIe mpearmmonaraeTcs pa3sMecTUTh;

- 1eHa (MOPSIOK OIpEAENICHUs IICHBI) pa3MEIICHUS dMUCCHOH-
HeIX 11b;

- TIOPSIIOK M CPOKHU pa3MeIieHus IMUCCUOHHBIX 1]b;

- TIOPSIIOK M YCIIOBHUS OIJIAThI pa3MellaeMblX YMUCCUOHHBIX 1]b;

- TIOPSIZIOK U yCIIOBUS 3aKJIIOYCHHS! JOTOBOPOB B XOJIe pa3Melie-
HUS SMHCCHOHHBIX 11b;

- KpyT MOTCHIIMABHBIX MIpHoOpeTaTeNeil pa3MenaeMbIX YMUCCH-
oHHbIX [1b;

- TIOPSIIOK PACKPBITUST MHPOPMAIIMKA O pa3MEIIeHUH U pe3yIibTa-
Tax pa3MelleHus: SMUCCUOHHBIX 1]b;

3) OcHoBHYIO HH(OPMAIHIO 0 (UHAHCOBO-DKOHOMHYECKOM CO-
CTOSIHUY 3MUTEHTA U (aKTOpax PHUCKa;

4) IlogpobHyto HHGOPMAINIO 00 SIMUTEHTE;

5) Ceenenust 0 (HPMHAHCOBO-XO3SUCTBEHHON ACSITEIHHOCTH IMH-
TEHTA,

6) CBefieHHs O JIHIAX, BXOASIIUX B COCTaB OPTaHOB YIPABICHH
SMHUTEHTa, OPraHOB OMHUTEHTa IO KOHTPOJIO 3a €ero (UHAHCOBO-
XO34MCTBEHHOU JIEATEIBHOCTBIO;

7) CBenenus 00 yJacTHHKaX (aKIMOHEpaX) SMUTEHTA U O COBEp-
IIEHHBIX AYMHUTEHTOM CIENIKaxX, B COBEPIICHHH KOTOPBIX MMEJach 3amH-
TE€PECOBaHHOCTH;

8) Byxranrepckyr OTYETHOCTh SMUTCHTA M MHYIO (PHHAHCOBYIO
nH(OPMAITHIO, TOMIOBYIO OyXralTepCcKyl0 OTYETHOCTh IMHUTEHTA 32 TPH
MOCJICAHUX (PMHAHCOBBIX I'OJ1a;

9) MoapoOHBIe cBeneHHU O MOPSIIKE U 00 YCIOBHUAX pa3MEIICHUs
sMucCHOHHEIX 1b;

10) JlonomHUTENBHBIEC CBEACHHUS 00 IMUTEHTE U O pPa3MEIICHHBIX
UM SMUCCHUOHHBIX [1b.
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Mpocnext LB yrBep:kaaercs CoBeTOM AUPEKTOPOB, TOHKCH
ObITh moAnMCcaH ['eHepalibHbIM JUPEKTOPOM, TJIABHBIM OYXralaTepoM,
ayJTMTOPOM, HE3aBUCHUMBIM OIICHIIMKOM, B CIy4asX ITyOJUYHOTO pa3-
MeIIeHU WM myonuaHoro obpamenus 1Ib — GpUHAHCOBBIM KOHCYIIh-
TaHTOM Ha pbIHKE 1[b, KOTOpBIE COBMECTHO C SMUTEHTOM HECYT OTBET-
CTBEHHOCTh 3a yIIepO, NMpUYMHEHHBIH Bianenbiy L[B BcrmexctBue co-
JieprKalieicss B YKa3aHHOM TPOCTIEKTe HEJOCTOBEPHOW, HEMOTHOW WIIH
JIO’)KHOH MH(POPMAITHH.

IV. Pa3memenne — 310 HenocpeacTBeHHas npogaxa L[b ux nep-
BOHAUYAIBHBIM BIa/iefIbllaM. Pa3melnienne Henb3sl MPOU3BOJIUTH 0 MPO-
BEIICHUS TOCYIapCTBEHHON perucTpanuy, WHave BBITycK LIb Oymer
MIpU3HAH HEJCHCTBUTEIBHBIM M TPUACTCS BO3BpAIlaTh JCHBIH, MOIY-
yeHHbIe OT npoaaxu Lb.

OMUTEHT UMeeT MpaBo HaunHAThH pa3mernieHue LB Tompko mocne
TOCYJapCTBEHHON perHucTpali uX BblTycka. KommdecTBo pasmeriae-
MbIX 1B HE JOMKHO MPEBHIIATh KOJIUYECTBA, YKA3aHHOTO B PEUICHUU O
Boiycke I[b. DMHUTEHT MOXKeT pa3MecTuTh MeHbluee KonudecTBo LB,
YeM YKa3aHO B PEMIEHHH O BBHITyCKe (ZOMOJHUTEIHHOM BEITYCKE)
sMuccuoHHbIX 1b.

OMUTEHT 00s3aH 3aBEpIIUTh pa3MEIICHHE BHITYCKAeMBIX 3MUC-
cuoHHbIX [[b He mMo31Hee 0IHOTO oA C JaThl TOCYIapCTBEHHOUN peru-
CTpariy BBITYCKA.

BapuanTsl pa3meneHust.

AKuMHu — pa3MelleHue akiuil npu yupexaenun AO ocyuiecTs-
JSeTCS MyTeM HMX MPHOOpETeHHs ydpeauTensMu. PasMernenne momod-
HUTEIBHBIX aKIUHA MOXKET OCYIIECTBISTHCS MTyTEM:

a) pacmpezeNieHHs] TOTIOTHUTEIBHBIX aKIMA Cpelyd aKIHOHEPOB
aKIIMOHEPHOTO 00IIEeCTBa;

0) MOAMHCKY;

B) KOHBEpTALUH.

CoOTBETCTBEHHO OOJUTAMH OCYIIECTBIIIOTCS Ty TEM:

a) TIOJIITUCKY;

0) KOHBEpTAILHH.

V. OT4er 00 UTOrax BbINYCKa (IOMOJHUTEIBHOTO BBINYCKAa)
smuccuonnsix b

He no3nnee 30 aHeli mocsie 3apepuieHUs pa3MellleHHsl YMICCH-
oHHbIX [[b aMuTEeHT 00s3aH MpencTaBUTh OTYET OO0 HTOTax BHIMYCKa
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(TOTIOJTHUTETFHOTO BBIMTyCKa) SMHUCCHOHHBIX [Ib B peructpupyrommii
OpraH.
Otuet 00 uTorax BBITyCKa (IOTOJHUTEIHHOTO BBITYCKA) TOJDKEH
COJIEPKATh CIIEeMYIONIYI0 HHPOPMAIIHIO.
1) JaTbl Havajaa ¥ oKOHYaHMsA pa3Menenus L{b;
2) ®akTu4ecKylo neny padmemenns L1b;
3) KonmuecTBo pazmernieHHbIX Lb;
4) Oommii 00beM MOCTYIUIEHHIi 3a pasMemnieHHbsie 1B, B Tom
517 () R
a) 00beM JICHEXKHBIX CPEJCTB B PyOIIsIX;
0) 00beM HHOCTPAHHOMN BaJIOTHI;
B) 00beM MaTepHAIbHBIX U HEMaTepHaIbHBIX aKTHBOB.
Hns akuuit B otyere 00 UTOrax BBITycKa (JOMOJTHUTEIBHOTO BhI-
IMyCKa) 3MUCCHOHHBIX L[b MomonHUTENbHO yKa3bIBaeTCsi CITUCOK Bia-
nenbIleB 6omee 2% rooCyOmuX aKIui.

HenoopocoBecTHasi 3MuUCCHs — 3TO SMUCCHUS, B XOJE KOTOPOM
SMHUTEHT HapyIlwl TpeOOBaHMS 3aKOHOAATENbCTBA WM IOJOXKEHUS
pEeIIeHus O BBITYCKE.

HenoopocoBectHoii smuccueii (O3 «O PLIb») nmpusnarotes nei-
CTBHSI, BBIPAXKAIOIIUECS B HApyIICHWUU MPOLEAYPBI SMUCCHH, KOTOPBIE
SIBJIIIOTCS OCHOBAaHHUSIMH JJISl OTKa3a PErHCTPHPYIOMIMMHU OpraHaMu B
roCy/IapCTBEHHOM perucrpanuu Beilycka I[b, mpusHaHus BbIMycKa
SMHUCCHOHHBIX 1|b HEcoCTOSIBIIMMCS WM NMPHUOCTAHOBIEHUS 3MHCCHUU
smuccuoHHbIX 1b.

Heno0pocoBecTHAs IMHCCHA MOKeT NPUBECTH K HECKOJIBKUM
cOOBITHAM:

- 10 PerucTPanMy 0TYeTa 00 UTOrax BBIIYCKA BBIIYCK MOKeT
ObITH IPHOCTAHOBJICH U NIPU3HAH HECOCTOSIBILIMMCH;

- 1ocJie perucTpauuy oT4eTa 00 UTOrax BBLINMYCKAa OH MOKeT
ObITH NPU3HAH HeJAeHCTBUTEIbHBIM.

IIpuocTaHoBIeHMEe IMUCCHM - 3TO BPEMEHHBIN 3alpeT Ha Aeil-
CTBHSI, KOTOPBIE CBSI3aHBI C SMUCCUEH. DMHUCCHUSI MOXKET OBITh MPHOCTA-
HOBJICHA Ha JIF00OM 3Tare 10 OKOHYAHHS CPOKa pa3MELCHUSI.

IOMuccusi MoO:KeT OBbITb INPHOCTAHOBJIEHA MO0 CJeAYIOLIUM
NpUYHUHAM.

1. Hapymienue TpeGoBaHMi1 3aKOHOIATENBCTBA!
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- HeTOOPOCOBECTHAS PEKIIaMa;

- HepacKpbITHE WH(POPMAIUH;

- U3MEHEHHE YCIIOBUI dMHUCCHM (HampuMep, U3MEHEHNE 3MUCCH-
OHHOM CTOMMOCTH);

- IpU3HAHUE CYJOM HEIEHCTBUTEIbHBIM pEIICHHE OpraHoB
yIpaBJIEHUA YMUTEHTA, KOTOPBIA MPUHAT COOTBETCTBYIOIEE PEIICHNUE.

2. O0GHapy>keHUEe HeJJOCTOBEPHOU WH(OPMAITHH.

[Tocne TOTO, Kak SMUTEHT YBEAOMIISIET PETUCTPUPYIOLIHA OpraH
00 ucrpaBlieHHN OIIUOOK, MOKET OBITh NMPHUHATO PEHICHHUE O BO30OHOB-
neHnn dSMuccuu. OmsTh uaeT nHpopManus KO BCEM yYaCTHUKaM, KOTO-
pBIe 33€CTBOBAHBI B pa3MEIICHNHN NTaHHBIX IEHHBIX OyMar W KO BCeM
3aMHTEPECOBAHHBIM JIUI[AM O TOM, YTO AYMHUCCHS BO30OHOBIIECHA.

IIpu3HaHue BbINYCKAa HECOCTOSIBIIMMCS WJIM HeldelCTBUTEb-
HBIM CBSI3aHO C JIBYMSI TIOHSITHSAMHU:

1. AHHyJIMpOBaHMe IoCyJapCTBEHHOH perucTpamum BhITycKa
IHEeHHBIX OyMar — 3TO BHECEHHME PETHCTPUPYIOIIMMU OpraHaMHU COOT-
BETCTBYIOIIIEH 3alKCH B PEeCTp 3apPETUCTPUPOBAHHBIX U aHHYJIMPOBAH-
HBIX BBIITyCKOB IIEHHBIX OyMar.

2. AHHYJIMpOBaHMe LEHHBIX OyMar — 3TO BHECEHHE PEerucTpa-
TOPOM COOTBETCTBYIOIIEH 3allMCH B PEECTp BJIaJIENbIIeB UMEHHBIX IICH-
HBEIX Oymar.

HecocrosiBimmcst BeITyck MOKeT ObITh Npu3Han DenepanbHON
KOMUCCHEN WIIH PETUCTPUPYIOIIUM OPTaHOM.

Bbinyck Mo:keT ObITH NPH3HAH HECOCTOSIBIIMMCSI IO cJie-
AYIOIHM MPHYAHAM:

1. He npezacraBiieH oT4eT 00 UTOTaxX BHITYCKA.

2. He 3apeructpupoBaH oT4eT 00 UTOTaxX BBITYCKa.

3. He pa3memena xoTs Obl ojHA meHHas Oymara mganHoro AO
(v1u He pa3MEIICHO OIMPEIEIICHHOE YUCIIO [ICHHBIX OyMar, yKa3aHHBIX B
pELIEHUH O BBIITYCKE).

4. He ycTpaHeHBI HEOCTAaTKH, MPUBEAIINE K MPHUOCTAHOBICHHIO
9MUCCHHU.

HepelicTBUTEIbHAA 3MHCCHUSI MPU3HACTCSA TAaKOBOW MO peLle-
HUIO CyJIa IOCIIe OKOHYAHUS Pa3MEIeHUs ¥ PETUCTPAIlUU OTYeTa.

[IpramHBL, IO KOTOPBIM BBITYCK MOXKET OBITh MPU3HAH HEJENCT-
BUTEJIBHBIM:
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1. Ecau uck Hanpasisier ®KIb, To oHa nopkHA g0Ka3aTh, YTO
SMUCCHS BBEJIA B 3a0IyKICHIE HHBECTOPOB, & TAKXKE YCIOBHS IMHUCCHH
MIPOTUBOPEYAT OCHOBAM MPABOMOPAIKA U HPABCTBEHHOCTH.

2. Hapymienus TpeboBaHN 3aKOHOATEIIBCTBA.

3. IIpenocraBieHne HETOCTOBEPHON HHPOPMALINH.

Ecnu mo pemieHnio cyja BBITYCK ObLI MPU3HAH HEACHCTBUTEIb-
HBIM, TO SMUTEHT TIOCJIE TIOYYCHHUS PEIIeHUs CyAa yBeIoMIIsieT (depe3
CMMU) y4acTHUKOB dMHUCCHH, KOTOPHIE 3aHUMAIHNCHh pa3MeIIeHUEM, Op-
TaHU3aToOpa TOPTOBIU U PETUCTPATOPA, KOTOPHIA OCYIIESCTBIISET CICIKY
¢ ueHHbIMU Oymaramu. [locne Takoro yBemOMIICHHSI HUKTO HE BIIpaBe
3aHUMAThCS OTIEPALIUSIMHU C JAHHBIMHU IEHHBIMHA OyMaramu.

IloceacTBUSI NMPU3HAHUSA BBIMYCKA HECOCTOSIBIIMMCH WJIH
HeJelCTBUTENbHBIM. PerucTpupyoomuil oprad aHHYJIUPYEeT rocyaap-
CTBEHHYIO PETHUCTpAIMIO BBITyCKa. AHHYJIMpPOBaHHE IEHHBIX Oymar
IPOU3BOJUTC IIOCIE TOTO, KAK DMUTEHT BEPHYJ MHBECTOPAM CPEJLICTBA,
KOTOPBIC OHU BJIOXKIIIU B MIOKYIKY IIEHHBIX OyMmar.

Bomnpocs! 1y caMOKOHTPOJISA:

1. B yem paznuuus MeXIy OTKPBITHIM U 3aKpPBITBIM pa3mMerienuem 1[b?
CpaBHHTE NPEUMYIIECTBA M HEIOCTAaTKU OTKPHITOTO M 3aKPHITOTO pa3Melle-
HUSL.

2. B uem ocobenHocTH my6nmyHoTo pamerienus L[b?

3. Uem oriuuaroTcs 3Tansl npouenypsl smuccuu b npu oTkpeiToM n
3aKpHITOM pa3memniennu L15?

4. Kakue L1b noanexaT 00s3aTenbHOM TOCyTapCTBEHHOM peructpanyn’?

5. Kakoii opras ocymecTBisieT rocy1apcTBEHHYIO0 peructparuio [[b?

6. Kakoii opran B akIlMOHEpHOM OOIIECTBE MPUHUMAET PEIICHUE O BBI-
ITyCKe JOMOTHUTENBHBIX akuii? Brimycke oOmurammii?

7. B xakux ciydasx npu Beinycke 1B o0s3aTenbHO TpeOyeTcsl peruct-
pauus npocnekra [1b?

8. Ha3oBuTe NpuUMHBI 0TKa3a PETUCTPUPYIOLIETO OpraHa OT PerucTpa-
uuu Beimycka [{B?

9. HazoBure ocHOBHBIE pa3fieiibl JokyMeHTa «Pemienue o Boimycke LIby.

10. HazoBute ocHOBHBIE pa3zeibl 1okyMeHTa «IIpocnekTt smuccuu L{by.

11. HazoBuTe OCHOBHBIE pa3meibl HOKyMeHTa «OTdeT 00 WTOTaxX BHI-
nycka L{b».

13. Kaxkoii opraH mpuMHHAET pelIeHne O MpU3HaHWU Beimycka L[b He-
cocrosBuiemca? HenelictBuTenbHBIM?

14. Bemonawute Tect Ne 3.
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Tema 7. HanmoHaIbLHbIE 0CO0EHHOCTH
POCCHIICKOr0 PbIHKA IIEHHBIX OymMar

Irtanbl popmupoBanus poccuiickoro PIb.

I 3ran. ®opmuposanue poccuiickoro PIIb Hadanoce ¢ BblIycka
aKIWKA TIEPBBIMH KOMMepYecKuMu OankamMu B 1991-1992 romax. Oco-
OCHHOCTBIO JAHHOTO 3Tara SIBUJIOCh BOSHUKHOBEHHE OTPOMHOTO KOJIHU-
4YecTBa TOBAPHO-(POHIOBBIX M (POHIOBBIX OMPK MPU MPAKTUYECKU TOJ-
HOM OTCYTCTBHH HWHCTPYMEHTOB (DOHIOBOTO pHIHKA. CKIIaIbIBAIUCH
ocHoBHI (pyHkmmoHUpoBanus PLIb: npunsaTe! «IlomokeHne 0 BRITYCKE U
obpammenun b u o ponnoBeix Oupxax», @3 «O Hanore Ha onepaniy ¢
[Ib», HavaTto TOCYIapCTBEHHOE IMIEH3UPOBAaHUE JESITEIbHOCTH Ha
PLIb.

II 3ran. Hagancs ¢ 1993 r., xapakrepuzoBaics GopMupoBaHuem
priaka 'KO u mMacmtabHOM mpruBaTH3auuei.

CrpemurenpHoe pa3Butue peiHKa [ KO (k cepemuue 1994 t. B
oOpaleHuy HaxoawIoch oonuramuii Ha cymmy 900 mupn py6. mo Ho-
MHUHAJIy) OBLIIO 00YCIIOBICHO CIEIYIOIMMHU (HaKTOpaMu:

- BBICOKAs JIOXOQHOCTh BIOKEHHM B JaHHbIC 1[b;

- IBTOTHBIN PEXUM HAIOT000I0KECHHUS;

- BRICOKOTEXHOJOTHYHAsI HHPpacTpyKTypa piaka ['KO.

[IpaBUTENHCTBO, CTPEMSCH PACHIUPUTH OOBEM MPUBIEKAEMBIX
CPEIICTB, TMOCTOSHHO IMPENOCTaBISUIO BO3MOXKHOCTh TOJTYUYEHHS ITOBBI-
meHHOUW goxomHocTu oT mHBectuinidi B ['KO. DTo ompenenuiio oTTOK
Ha PBIHOK rocyAapcTBeHHbIX LB 3HaUNTENbHON YacTH pecypcoB, KOTO-
pBie MOTJIH OBbI OBITh HCITOJIE30BaHBI ISl KPETUTOBAHUS PEaTbHOTO CEK-
TOpa U BIOXXEHUH B aKIUH.

Ortan «AemeBoi» NpUBaTU3AMM, WIM YEKOBas NpUBATH3ALMS,
XapaKTepHU30BaICs:

- 3HAYUTEIHHBIMH HEONpPaBIAHHBIMH OOBEMAaMHU H CKOPOCTBHIO
MIpUBaTHU3ALINY;

- MaccOBOW CKYIKOW Bay4yepoB y HaceleHHs C LEeNblo mprobdpe-
TEHUS! KOHTPOJIHHBIX MTAKETOB;

- MHOTOYHCJICHHBIMH HapYIICHUSMH H 3JI0YTIOTPEOICHUSIMU.

3akoHUMIICA BTOPOH 3Tanm ¢ OKOHYAaHUEM JAEUCTBUS IpHUBATH3aA-
IIMOHHOTO YeKa.
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III 3ran. C konma 1994 r. na PIIb nmpuBaTn3mpoBaHHBIX MpE-
HNpUATUN IPOU30LIEN 3HAYUTEIbHBIM POCT LIEH, KOTOPBIH, MO CyTH, SIB-
JIAJICA TIEpBOM OLEHKOW PHIHKOM pPEalbHOM, a HE HOMUHAJIbHOM CTOM-
MOCTH aKIUH.

B 1995 r. Hagancs mepuosx CTPEMUTENBFHOTO POCTa POCCHICKIX
b, uro B mepByI0 odepesb CBA3aHO CO 3HAUYUTENBHO YBEINYUBILIUMCS
00BEMOM 3aMMCTBOBAaHWH TOCYIapCTBOM IMOCPEACTBOM HHCTPYMEHTOB
I'KO. Hagana pa3suBatbcst nHbpacTpykrypa PLIb, B mepByro odepenp
peiaka ['KO, mocTtpoeHHass ¢ NMpUMEHEHHWEM HOBEHIIMX TEXHOJIOTHIA.
Brinyckanuce HOBbIE MHCTPYMEHTHI PBIHKA TrOCyAapcTBEHHbIX LB —
obnuranum rocymapcTBeHHOro coeperarensHoro 3aiima (OI'C3), mpen-
Ha3Ha4YeHHbIE I pabOTHI C HACEIIEHUEM.

B 1995 r. npuBaTH3UpOBaHHBIC IPEIMPHUITHS HAYAIH TIPOBOAUTD
JOTIONTHUTENbHBIe 3Muccun akimid. K 1997 1. cpeaHemneBHONW 000poT
Ha opranm3oBaHHoM PLIb moxommn o 150 mum momn. OmHako o0beM
OTepanyii ¢ pOCCUHCKUMH aKIUSAMH OB ropa3fo HUXKe o0beMa ¢ Tocy-
napctBeHHbIMU 1[b (cootHOmenue 1:10). Illupokoe pa3BUTHE MOTYUHIT
PBIHOK oOymrannii cyobpekToB denepalini 1 MyHUITUTIATBHBIX OPTaHOB
BJIACTH.

Poct priaka, BnonHe oOycnmoBineHHBIH B 1995 T., mpmobpen k
1997 r. OTKpOBEHHO CIEKYISTUBHBIA XapaKTep, BbI3BAHHBIN BO MHOTOM
IIPUXOJOM Ha PBIHOK MHOCTpaHHBIX MHBeCTOpoB. Poct PIIb mpoucxo-
I OAHOBPEMEHHO CO CHIDKCHHEM 00BEMOB MPOM3BOACTBA M CTPEMH-
TEJIbHBIM COKpAIlleHHEM WHBECTULHOHHO-MHHOBALIMHHOIO MOTEHLHMAaja
poccuiickoil 3KOHOMUKH. [IpuBiiedeHre Tocy1IapCTBOM BCEX MMEIOITUX-
Csl MHBECTULIMH Ha TOKPHITHE OI0KETHOro AeuIuTa BeJIO K HeJoCTa-
TOYHOCTH CPEJCTB B PEAIbHBII CEKTOP.

Amnodeoszom pasutus kpusuca (IV 3tam) cram asryct 1998 r.,
KOTJla TPaBUTEIBCTBO OTMEHWJIO BaJIOTHBIA KOPHAOP M OOBSIBHIO O
pectpyktypusanuu ['KO. C aBrycra no xonua 1998 r. PLIb kxak rocy-
JApCTBEHHBIX, TaK M KOPHOPATUBHBIX HAXOAWICS B CaMOM TSDKEJIOM
KpHU3Hce 3a Bce Bpemsi (pyHKUMOHMpOBaHHA. KpH3HCHbBIE SBIEHHUS Ha-
OMroJaNIMCh U B TeueHue Bcero 1999 r., conmpoBoxaaBIINEeCS HU3KUMHU
o0BeMaMu TOPTOB, HU3KUMH KOTHPOBKAMHU aKIUi POCCHICKUX dMHUTEH-
TOB, Pa30PEHUEM 3HAYUTEIHHON YacTH MPO(ydIaCTHUKOB, OTCYTCTBHEM
HOBBIX TPUEMJIEMBIX MO JOXOJHOCTH MHCTpyMeHTOB P1Ib.
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IV 3tan — ¢ cepenunnl 2000 r. IlocTrenneHHOE BO3POKIEHHUE PHIH-
Ka, COMPOBOXK/AIOIIEeCs] TTOCTEIIEHHBIM POCTOM 00BEMOB TOProB. 3Ha-
YUTENBHBIA POCT BBITYCKAa KOPHMOPATUBHBIX OOIMranuii pOCCHHCKHMHU
SMHUTEHTaMH, KOPIOPATUBHBIE OOJIUIALMN CTAHOBSTCS CEPbE3HBIM HH-
CTPYMEHTOM IpuBJcyeHus: puHaHCOBLIX cpencts Ha PLIb. Tak, Ha ko-
Herr MapTa 2002 1. 00beM pBIHKa KOPIOPAaTHBHBIX OONMranuii, BBIMY-
LIEHHBIX POCCHMCKUMH 3MUTEHTaMHM, COCTaBHI 75 miapn pyo., 4To co-
craBmsio 18 % poccuiickoro pelHKa MONTOBBIX Oymar u 44 % pbeIHKa
rocyfapcTseHHbIx L1b.

OcoOenHocTu poccuiickoil npuBaTuzaumu. HanuoHaasHOM
ocobeHHOCThIO poccuiickoro PIIb sBiseTcst To, 9TO ero GyHKITHOHHPO-
BaHKE OBIJIO CBs3aHHO ¢ mpuBatu3anuedl. OCHOBHAash Macca aKIMOHEp-
HBIX OOLIECTB B HAalllel CTpaHe BO3HUKIA B pe3yibTaTe MpUBAaTH3ALUN
(pasrocymapcTBiIeHUS COOCTBEHHOCTH).

OCOOGEHHOCTH aKIIMOHUPOBAHMA B yCIOBHSX MPUBAaTH3AIMH. bbI-
JI0O HAMEYEHO TOJBKO TPU BapUaHTa aKIMOHUPOBAHHS, IPUYEM TPETUH
BapHaHT, KaK MOKa3aJ MHUPOBOH OIBIT — CaMblil NPOTPECCUBHBIA — HE
HCIIOJIB30BAJICSL.

[lo mepBoMy BapuaHTy 4JIE€HBI TPYAOBOTO KOJUIEKTHBA YacTh
NPUBUICTHPOBAaHHBIX akuuil Thna A (25%) nmomywanu OecrmiathHo. Pa-
OOTHHKY MOTJIH KyITUTh OOBIKHOBEHHBIX akmwii 10 10% ycraBHOTO Ka-
nurtaia mo 1eHe 0,7 HomuHana. 3ateM 5% OOBIKHOBEHHBIX aKIIMK pac-
MPeaesIoch MEXAY PYKOBOACTBOM Npeanpustus. OcTanbHble aKIuu
MOJUIeKAIM TPOJake Ha YEKOBBIX M JECHEKHBIX ayKIHOHaX. BTopoi
BapHUaHT aKLUOHUPOBAHUS, KaK IPaBUJIO, BBIOMpAJCS Halle M Mpery-
cMaTpHBaj MPOJAXy WIEHaM TPYIOBOTo KoJuleKTHBa 51% OOBIKHOBEH-
HBIX TOJIOCYIOUIMX aKIMH 4epe3 3aKphITyI0 MOAMHUCKY (LleHa TaKuX aK-
N TpeBBIMIATa HOMUHAIBHYIO. TpeTHii BapuaHT OBLI CBSI3aH C TEM,
YTO TPYJAOBOH KOJUIEKTHB JOBEPsUT paboOTy B KauecTBE YHPABIIAIOIINX
ompeJiesIeHHON MHUIIMAaTUBHON TPYIIe, KOTOpas B TEUEHUE T0/1a TapaH-
THPOBaJIa TPUOBUTbHYIO PaOOTy IPEIPHUATHS (CBOUM JIMIHBIM UMYIIIC-
ctBoM). Ecnm uepe3 rox rpymma omnpaBabiBana HAAEKAbl, TO MOrJa
npuobpectu 20% ronocyrommx akuuid. YneHsl TpyAOBOTO KOJUIEKTHBA
Toke Moriu npuodpectu 20% akumii MO 3aKpHITOW MONIHCKE. DTOT
BapHUaHT aKLIMOHUPOBAHUS OUCHb XOPOIIO cpadoTal IIpH MPHUBATH3ALNN
B Adpuxke. K coxxanennio, y Hac OH UCTIOIB30BAJICS HEIOCTATOYHO.
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BapuaHThl npoAaku akluii, HAXOASIIMXCH B rocy1apcTBeH-
HOM COOCTBEHHOCTH.

1. Cnenmanu3upoBaHHbBIC YEKOBBIE ayKIIUOHBI.

2. Cnernuann3upoBaHHbIN TCHEKHBIN ayKITHOH.

3. IIpomaxka akuii Ha KOHKYPCHOM OCHOBE.

4. JleHe)KHBIN ayKIMOH (B BUJE OTKPBITBIX H 3aKPHITHIX TOPTOB).

5. uBecTuMOHHBIN KOHKYpC. [lokymarenb, KpomMe OIjiaThl OM-
PEeAENCHHON CyMMBI 3a MPOJaBacMbIi MaKeT, J0JKEH ObLI peaIn30BaTh
MHBECTULIHOHHYIO IPOrPaMMy.

6. Ilpogaxxa ¢ OrpaHUYEHHBIM YHCIIOM YYaCTHUKOB. Bompocamu
MIPUBATH3ANNY W Peai3alliy [IeHHBIX OyMar 3aHHMaJHCh J[BA OpTaHa!
Komuter mo ympaBieHHIO MMYyIIECTBOM (OH TOTOBHJI HPEANPUATHS K
MPUBATU3ALNM, a TAKXKE IUIAH, B KOTOPOM PacCIUCHIBAIOCH, IO KAaKOMY
BapHaHTy KaKoe KOJMYECTBO OyAeT peann3oBaHo) u DoHA UMYyIIeCTBa,
KOTOpBII BBICTYTaJ MPOJABLIOM.

Iennble OymMaru, BolNyllleHHbIE B NIpoLiecce MPUBATU3ALMH.

Brinyck npuBWiiernpoBaHHbIX akiui Tuna A u b npemycmarpu-
Basicsl cT. 5 pa3n. IV «llonoxenus o KoMMepUMaIu3aluu TocyaapcT-
BEHHBIX MPEINPUATHH C OTHOBPEMEHHBIM MPeoOpa3oBaHHEM B aKI[HO-
HEpHBIC 00IIECTBA OTKPBHITOTO THUIIA», YTBEPKACHHOTO YKa3zom llpes3u-
nedara PO ot 1 uromst 1992 r. Ne 721.

IIpuBuiaernpoBannpie akuuu Tuna A (ITAA) BeITyCKadNCh B
pasmepe 25 % OT yCTaBHOTO KanuTaia U MpeJHa3HaueHbI 7S Iepeayn
TEeM paOOTHUKaM MPEIIPUATHS, KOTOPhIE TPH aKIMOHHUPOBAHUHU TOIY-
YW COOTBETCTBYIONIWE JLIOTHI IO MEPBOMY BapHaHTy. BramembIlsl
[TAA uMeroT TpaBo Ha MOJIYYCHUE €KETOIHBIX (UKCHPOBAHHBIX JHBH-
JIEHIIOB C BBITUIaTON He mo3faHee 1 mas. Cymma, HampaBisieMasi Ha BBI-
mwiaty auBuaeHnoB 1o [TAA, ycranaBnuBaercs B pazmepe 10 % uuctoit
MpUOBLTH 00IIeCcTBa MO UTOTaM (PMHAHCOBOTO To/1a. Brnanenpipl npuBH-
JIETUPOBAHHBIX aKIM THIMa A HE MMEIOT MpaBa rojioca Ha coOpaHUU
AKIIMOHEPOB, 32 UCKIIOYCHUEM CIIy4aeB PEOpPraHMU3aIlid WIH JTUKBUAA-
nmu OO1ecTBa, MI3MEHEHUST pa3MepoB JUBUACHIA TI0 MTPUBIJIETUPOBAH-
HBIM aKIUsSM TUTIA A ¥ T.1.

Hepxarenem npuBujerupoBanubix aknuii Tuna b (ITAB), BeI-
MIYIICHHBIX TIpH yupexxaeHuu AO B TIOpsIKE MPUBATHU3AINH TOCYAapCT-
BEHHOT'O WJIM MyHUIIUIAIBHOTO MPEANpUATHS, BeIcTynan OoHa umyie-
CTBa COOTBETCTBYIOmIero pernoHa. OOmias cymma, BBIIUTaYMBaeMasi B
KadyecTBE JUBUJICHNA 10 Ka)XI0M MPUBUIETHMPOBAHHON akuuu Tuma b,
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yCTaHaBIUBaJach B pa3Mepe 5% unctod npubsum AO no uroram ¢u-
HaHCOBOTO I'0Ja, Pa3leJE€HHON Ha YHUCIO aKUUH, KOTOPBIE COCTABISIOT
25% ycraBHoro kanurtana AO. IIAb aBTromMaTHyecku KOHBEPTHPOBa-
muck B OA (coorHomieHue 1:1) B MOMEHT MpOAaXH akIui (OHIOM
MMYIIECTBa B XoJe npuBatu3anui. AO He UMeNo MpaBa BHILIAYUBAThH
JTUBUICHIBI 10 OOBIKHOBEHHBIM aKIIMSIM J0 BBITUIATHI 110 MPHBHIETHPO-
BaHHBIM akmusaM tuna A u b.

«30J10Tasi aKIUSA» — CIIELIUAIEHOE NPABO HA YYaCTHUE COOTBETCT-
BeHHO P®D, cyObekToB PO 11 MyHUIIMTIANBHBIX 00pa30BaHUil B yIpaBJe-
Hun AO B 1iemsix obecriedeHuss 000pOHBI CTPaHBI B O€30MTACHOCTH TOCY-
JapCTBa, 3allUThl HPABCTBEHHOCTH, 30OPOBbS, IPAB U 3aKOHHBIX MHTE-
pecoB rpaxnad P®. [Ipeacrasurenmn PO, cydrektoB PO, MmyHunmmans-
HBIX 00pa30BaHUIl MMEIOT MPABO HA y4acTHe B 0011eM cOOpPaHUH aK-
LHMOHEPOB, a TAK)XE NPABO BETO NP NPHHATHM 00LIUM coOpaHHeM
AKLMOHEPOB pelleHUs O BHECEHUU M3MEHEHUHN U JIOTOJHEHUH B Yc-
taB AO nmu 06 yTtBepkaeHnn YcraBa AO B HOBOW peNakilui, O Peop-
TaHW3alliy ¥ JIMKBUOAIMH obmecta u T.4. [Ipeacrasurenu P®, cyon-
exToB P®, MyHHUIMManbHEIX 00pa3oBaHU MMEIOT MPaBO JOCTYyMa KO
BceM JokyMeHTaM AO U SIBISIFOTCS. WiIEHaMU coBeTa AUPEKTOpoB AQ.

CoBpeMeHnHble npodJembl poccuiickoro PIIb:

- «JIETCKU» BO3PACT;

- QopMupoBaHue pHIHKAa B IMPOIECCE MACCOBOH MPHBAaTH3AIMU,
(OombIIOE KOJIMYECTBO MEIKUX MHBECTOPOB, HEMOATOTOBIEHHBIX K pa-
6ote ¢ 1|b, MmaccoBbie HapyIieHUs U ria00anbHas ckynka L[B);

- HECOBEPUICHCTBO, MPOTUBOPEUYNBOCTh U HECTAOMIBHOCTH HOP-
MaTuBHOM 0a3bl 1o 11b;

- ECTKOe 3aKOHOJATEIbCTBO B O0JIACTH BBIIYCKA SMUCCHOHHBIX
Ib: cnoxnas mpouenypa peructpauuu L{b u mpocnekToB smuccuu u
cucTeMbl packpbitus HGopmarmu Ha PLIB;

- OTCYTCTBHE B HAaJOrOBOM 3aKOHOJATENbCTBE CTUMYJIOB JUIS
TOJITOCPOYHOTO (PHMHAHCHPOBAHMSI IIPOM3BOCTBA Uepe3 cucreMy PLIb;

- JKECTKUE YCIIOBHS JHIEH3UPOBAHUS MPO(dyUacTHUKOB (TI0 cOO-
CTBEHHOMY KaIllUTaly) U T.n.

Ocobennoctu poccuiickoro PIb.

1. SIpko BBIpa)K€HHAs CHEKYJSATUBHAs HANPAaBJICHHOCTH JIMIIb B
OTIENBHBIX CIy4asX CIy>KUT MEXaHW3MOM IPHUBJICYEHUsS (HMHAHCOBBIX
pPECYPCOB B pealbHBI CEKTOP YKOHOMUKHU. PhIHOK 1eHHBIX Oymar Poc-
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cuiickoil depepanvii MPaKTUYECKU HE BBIMOJHIET CBOK OCHOBHYIO
(YHKIUIO TIO aKKyMYJISILIMU cOepekeHUI W MPEeBpaIleHUI0 X B HHBE-
CTHULIHU.

2. Hu3kast eMKOCTh (BBIpaKEHHAsI KaK Yepe3 KaluTaIu3alHIo, TaK
U 4yepe3 00beMBI TOPTOBIIM) U HEYJOBJICTBOPUTEIBHBIC KAaueCTBEHHBIC
XapaKTEePUCTUKU.

3. Upe3BbplualiHO HU3KAs JOJI IEPBUYHOTO PHIHKA.

4. Huskas 107151 ppIHKA HETOCYJapCTBEHHBIX IMHCCHOHHBIX ICH-
HBIX OyMmar.

5. Bricokuii ypoBEeHb WHBECTUIIHOHHOTO U (B OTHENIBHBIX CEKTO-
pax) onepamoHHOTO PHCKa.

6. Huzkwmii ypoBeHb TUKBUIHOCTH OOJIBITHHCTBA CEKTOPOB PhIHKA
LEHHBIX OyMmar.

7. XecTkas peruoHalbHasi KOHIIEHTPALHS PHIHKA.

8. YCTOWYMBBIN OJUTOMOJIMCTUYECKHI XapakTep pHIHKA CO
CBEPXKOHIIEHTpallUel CIENOK BOKPYI aKIUil HECKOJIBKUX «IIE€pPBO-
KJIACCHBIX YMHUTEHTOBY.

9. OtcyTcTBHE HPEANOCHUIOK UL MAacCOBOTO IPEUIOKEHHS U
crpoca Ha aKIuH.

10. KpaTkocpouHbI CHEKYJIATUBHBIA XapaKTep POCCUUCKOTO
pBIHKA aKIui.

B 10 ke BpeMs Ha phIHKE LIEHHBIX OyMar B HacTOsIee BPeMs:

- CKOHIICHTPUPOBaHBI HauboJee KBATU(PULIUPOBAHHBIC CIICLUAIIH-
CTbl, YBEPEHHO OPUCHTUPYIOLIHECS B 3aKOHAX PHIHOYHON SKOHOMMKH;

- 3 dexTHBHO (HYHKIMOHHUPYIOT Ha YPOBHE MHPOBBIX CTaHIAp-
TOB MH(PACTPYKTypa phIHKA U €r0 MPOPECCHOHANBHBIE YYaCTHUKH;

- PIIb Poccuu oTianyaercs HEBBICOKMM YPOBHEM KpUMHUHAIH3a-
LUM; TUCIUIUIMHA UCIIOJHEHUS 0053aTeIbCTB, HAIPOTUB, BECbMa BBICO-
Ka B CPAaBHEHHH C JIPYTHMH CEKTOpPaMH POCCHICKONW SKOHOMHUKHU B Iie-
JIOM ¥ (PUHAHCOBOTO PBIHKA B YACTHOCTH;

- Ha PIIb akTMBHO MPUMEHSIOTCS MEPE/IOBbIE TEXHOJIOTHUH, CBS-
3aHHBIE C BHEJPEHHEM HOBBIX CHUCTEM CBS3M U MHPOPMAIMOHHBIX TEX-
HOJIOTUH.

Takum 00pa3oM, POCCHHCKUI PBIHOK LEHHBIX Oymar, He COOT-
BETCTBYS B HACTOsILEE BPEMsI CBOCH POJIM B SKOHOMHKE, 00JIafaeT or-
POMHBIM MOTEHLIUATIOM Pa3BUTHS.
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Bomnpocsl Aj1s1 cAMOKOHTPOJISA:

1. Ha3zoBuTe 0CHOBHBIE ATaIlbl pa3BUTHA poccuiickoro PLIB?

2. UeMm oTiMYaNnCh APYT OT Jpyra NpUBHIETHPOBAHHbBIE aKLUK THIA A
W IPUBWIIETHPOBaHHBIE akuuK THmna b?

3. Yto Takoe «3010Tast aKIus?

4. Ha3oBuTte OCHOBHBIE OCOOCHHOCTH COBPEMEHHOTO COCTOSHHS POC-
cmiickoro P1Ib.

Tema 8. PackpbiTie nH(OpMAIUU HA PbIHKE HEHHBIX Oymar

[Ipu n3yvyeHnn maHHOW TEMBI CTyJIeHTaM HEOOXOJMMO YETKO pa-
300paThCcsi B TPeOOBAHMAX 3aKOHOAATENhCTBAa P® K pacKphITHIO HH-
(dopMmaruu pa3iuuHbIMU yuacTHUKamu PLIB.

[Tog packpbiTMeM HHGOpPMaNUH HA PbIHKE IEHHBIX Oymar
MOHUMAaeTCsl 0OecredeHne ee MOCTYIMHOCTH BCEM 3aMHTEPEeCOBAaHHBIM
JUIIAM HE3aBUCHMO OT IIeJIeil TIOMyUYeHHsI TI0 COOTBETCTBYIOMIEH TpoIie-
nype. [Ipoueaypa rapaHTupyeT HOCTYIHOCTh UH(POPMAIIMA U BO3MOXK-
HOCTB €€ IOTyYCHHUS.

PackpsIToii nHpOpMAaIell Ha pEIHKE IEHHBIX OyMmar Impu3HacT-
cs MHQOpMAIKs, B OTHOLICHHH KOTOPOW MPOBEACHBI NCHCTBUS MO €
PACKPBITHIO.

OomenocTynHo#i nHDOpMaITHEi Ha phIHKE IEHHBIX Oymar IMpu-
3HaeTcs uHMOpMaIus, He TpeOyromas MPUBMIIETHI JJIs TOCTyIa K Hel
WIH TIOJUIeXKAINAsi PACKPBITUIO B COOTBETCTBHU C (heJepalbHBIM 3aKO-
HOJIATEIIbCTBOM.

CucreMa packpbITUsi HHPOPMAIIMHU BKITIOYACT B ceOs TepEICHD
JIUI], KOTOpBIe 005A3aHbl pacKpbIBaTh MH()OPMAIINIO, YCIOBUS PACKPHI-
THS, TIOPSIIOK PACKPBITUS M POPMY PACKPBITHS HHPOPMAIIHH.

Pasznuyaror 1Ba acrekTa pacKpheITHS HHPOPMAIIHH.

1. HUnsecmuyuonnwiii acnexm. PackpbiTe nHpOpMAIMK MO3BO-
JISIeT IPUBJICKATH OINPEACICHHBIE CPEACTBA.

2. Baxonooamenvhwviii acnexm. 3aKI04YaETCI B TOM, YTO SMHUTEHT
00s13aH pacKpbeIBaTh OMNpeeiIcHHY0 uHpopManuio. Hepackpeitne wH-
(dbopMany MOXET MPHUBECTU K MPU3HAHUIO HEJCHCTBUTEIHHOCTH BBI-
mycKa (71 SMUTEHTA) WK K MPU3HAHUIO CHIEIOK KYTUTU-TIPOJIAXKH IIeH-
HBIX Oymar HeAeHCTBUTEIIEHBIMH (MIJIs1 BJIaACIbIICB IICHHBIX OyMar).
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PackpeiTiio nH(pOpMAIK COOTBETCTBYET NMPHHUIMI HHpoOpMa-
HHOHHOI TMPO3PAavYHOCTH PHIHKA. [[pHHIUI TPO3pavHOCTH PHIHKA 3a-
KIIIOYaeTcs B BOBMOYKHOCTH TIOJyYEHHs CTaHAapTU3UPOBAHHON HHPOP-
Manua 00 dMHUTEHTE, ero (PMHAHCOBOM COCTOSIHHH, a Takke 00 orepa-
nUiaXxX ¢ €ro HCHHbIMU 6YMaFaMI/I.

Ecau rocynapcTBeHHasi perucrpanusi BBINYcKa (IOMOJHH-
TeJLHOI0 BbIMycka) sMmuccuoHHbIX LIB conpoBoxknaercs: perucrpa-
nueid npocnekra b, kaxaplii 3tan npouenypsl 3muccuu b co-
NMPOBOKAAETCS PACKPbITHEM HHPOpManuu (cM. TabiI. 5).

Tabnuua 5
PackpbiTie nHpopmManun Ha 3Tanax smuccun LHb

PackpbiTHe nHpopmManumn Dopma

Ha sTane npunsitus peuenus o pa3- |B dopme coobuienus
MeuteHuu 1b

Ha srane yrBepxaceHus petienusi o | B dopme coobuienus
BBIITYCKE (JOMOJHUTEIEHOM BEIITYC-

ke) [1b

Ha stane rocynapcreensoii peruct- | 1. B dhopme coobmenus
paIyH BBITyCKa (JOMOTHUTENEHOTO | 2. JIOMOTHHUTENBEHO B (DOpME MPOCIIeK-

BhIycka) Lb ta [1b myTem orry0IuKOBaHUS Ha CTpa-
Huue B ceTH «HTepHeT
Ha srane pazmemenns L[b 1. B dhopme coobmeHmid:

- 0 nare Havyana pasmenieHus Lb;

- 00 M3MEHEeHNH /IaThl Hadayia pa3Me-
menns 1b;

- 0 1ieHe (MOPSAIKE OTPE/IEIICHHUS [ISHbBI)
pa3menienus Lb;

- 0 IPUOCTaHOBJIEHUH pa3MeleHus Lb;
- 0 BO300HOBIICHNH pa3menieHus Lb;

- 0 3aBepuieHuu pazmenienus Lb.

2. PackpbiTre QuHaHCOBOI (Oyxrai-
TEPCKOI) OTUYETHOCTH JI0 €€ PACKPHITHS
B ©)KEKBApTAJIILHOM OTYETE.

Ha stane rocynapcrBennoii peruct- | 1. B dopme coobmenns

pamnmu ot4era 00 UTOrax BBITYCKa 2. B dopme oTuera 00 uTOTaX BEITyCKa
(momomHUTENBHOTO BBITycKa) L1b b myTem onyOnmuKoBaHUS Ha CTPaHU-
e B cetn «MIHTepHEeT»

50



B cootBerctBum ¢ @3 «O PIIb», ecmm AO xoTs OBl pa3 3aperu-
CTPHUPOBAJIO BBITYCK IIEHHBIX OyMar ¢ MPOCHEKTOM AMUCCHH, TO OHO
00513aHO pacKpbIBaTh HHPOPMALHIO B ABYX (hopMax.

1. CooOmenusi 0 cymecTBeHHbIX (pakTax (COOBITHSIX, JeHCT-
BHSX), 3aTPAruBalOUIUX (PUHAHCOBO-X03SMCTBEHHYIO /I1€ATEIbHOCTh
3MUTEHTAa IMUCCHOHHBIX LB,

Co00IIeHNsIMY O CYIIIECTBEHHBIX (haKTaX MPHU3HAIOTCS:

01 — cBeneHust 0 peopraHu3alii SMUTEHTA, €r0 JOUYEPHUX U 3a-
BHCHMBIX OOILIECTB;

02 — cBenmeHus o (hakTax, MOBJIEKIINX PA30BOE YBEIHUYCHHE WIIH
YMeHbBIIIEHHEe CTOMMOCTH aKTHBOB 3MHTEHTa Ooiee yeM Ha 10 %;

03 — cBegenus o (akrax, MOBIEKIIUX PA30BOE YBEIHUYCHUE YHC-
TOM MPUOBLTN WM YUCTHIX YOBITKOB 3MUTEHTA Oosiee uem Ha 10 %;

04 — cBenmenus o (pakrax pa3oBBIX CACIOK SMUTEHTa, pa3Mep Ko-
TOPBIX TUOO CTOMMOCTH MMYIIECTBA MO KOTOPHIM coctaBisieT 10 % u
0oJiee OT CTOMMOCTH aKTUBOB SMUTEHTA MO0 COCTOSHUIO HA JaTy CIENKH;

05 — cBeneHust o Belmycke 3MuUTeHTOM 11b;

06 — cBeeHUsT 0 HAYMCIIEHHBIX W/MIIM BBITNIAYEHHBIX JOX0JaX IO
IIEHHBIM OyMaraM 3MHUTEHTA;

07 — cBeneHHs 0 TOSBICHUH B pPeeCTpe SMUTEHTA JIUIA, BIIAJICIO-
mero 6omee ueM 25 % ero LIb moboro otmeasHOTO BHAA;

08 — cBemeHUs 0 MaTax 3aKPHITHS PEeecTpa;

09 — cBemeHus O CpoOKax HCIIOJHECHUS 00s3aTeIbCTB 3MHTCHTA
nepen Bnagensuamu b smutenra;

10 — cBemeHHsI O PEIICHUX OOIINX COOpaHuii;

11 — cBepeHHs O MPUHATHU YIOJTHOMOUYEHHBIM OPTraHOM ASMUTECH-
Ta PelIeHHs O BBITyCKe SMUCCHOHHBIX L[b.

Ha xaxnmerii cymecTBeHHBIH (DAaKT COCTaBISAETCS OTIEIHHOE CO-
oOmeHue.

Coo01IeHnsT 0 CYIIECTBEHHBIX (haKTaX JOJIKHBI HANPaBIATHCS
SMUTEHTOM B peruoHanbHoe oTaeneHue OKIIb, a Taxxe packpbiThe
OCYIIIECTBIISETCS IIyTEM ITyOJIMKAITHI:

1) B nenTe HOBOCTEH — HE Mo3aHEee 1 AHS;

2) Ha ctpanwune B cetn «/HTepHET» — HE MTO37HEE 3 THEI;

3) B meprnoandeckoM Ie9aTHOM U3IaHUW — HE TTO3HEE 5 THEH.

HononHuTensbHo:
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4) DmuTeHT 00s3aH 00ECIIEUNTh IOCTYII JIIOOOMY 3aMHTEpeco-
BaHHOMY JIMIYy K PacKpbIBaeMoi WHGOpMAIMK MyTEM IOMEIIEHUS HX
KONUil 1Mo azapecy (B MeCTe HaXOXAEHHUs) MOCTOSHHO JAEHCTBYIOIIETO
HCIOJHUTEIBHOIO OpraHa 3MHUTEHTA, a TaKXKE€ B MECTaX, yKa3aHHBIX B
pekiIame.

5) OMuTeHT 00513aH MPENOCTABIATh KOMHUIO KaKAOTO COOOIIeHUs
BrnagensiaM LIb sMHTEeHTa W MHBIM 3aMHTEPECOBAHHBIM JIHMIIAM IO MX
TpeOOBaHMIO 3a IUIATy, HE MPEBBIIAIONIYI0 PACXO/bI 10 N3TOTOBJICHUIO
TaKOM KOIHMH, B CPOK He Oojiee 7 JHEH ¢ IaThl MPeAbsABICHUS TpeOoBa-
HUS.

Hepackpeitne nadopMariun 6e3 J0CTaTOYHBIX HAa TO OCHOBAHHM
SIBJIIETCS] OCHOBAHUEM [T MIPUBJICUEHUS SMUTEHTA K OTBETCTBEHHOCTH
W YCTaHOBIICHHA OorpaHNueHuid Ha oOpamienue LIb.

2. ExexBapTanbHblii 0T4eT 3MUTeHTa. ExXekBapTanbHBIA OT-
yeT yTBepxknaaercsi COBETOM IUPEKTOPOB U MPEAOCTABIISETCS B COOT-
BerctByromuid opran ®KIb He mo3muee 45 nHel mocne OKOHYAHMS
COOTBETCTBYIOIIETO KBapTayia. B cpok He Oonee 45 aHE co AHA OKOH-
YaHUS COOTBETCTBYIOLIETO KBapTala SMHUTEHT OO0s3aH OIyOJHKOBATh
TEKCT eKEeKBapTAILHOTO OTUeTa B ceTH «IHTepHeT».

CopepkaHue €XEeKBapTaJIbHOTO OTYETA MO CBOEH CTPYKTYypeE CO-
OTBETCTBYET IPOCIEKTY 3MHCCHUHU. EXXEKBapTalbHBI OTYET HOJDKEH
ObITH MoaNucaH [ eHepalbHBIM ITUPEKTOPOM, €ro TIIaBHBIM Oyxranrte-
poM. ExexBapTaibpHbI OTUET JOJKEH INPENOCTABIATHCS BiaaeibliaM
SMHCCHOHHBIX IEHHBIX OyMar SMHTEHTa 110 UX TPEOOBaHUIO.

AKUMOHepHOe 001IecTBO 00513aHO PAaCKPbIBATh CJIEAYIOLIYIO
uHpopmaumio.

I. Undopmanus, packpbiBaeMag B CMMUM (mocrynHass Aas
BCEX):

1. Undopmarust o mpoBeAEHNHN TOAOBBIX COOpaHuil.

2. [lybnukoBaHHe TONOBOTO OTYeTa, OyXrajaTepckoro OanaHca
o0IIeCTBa C yKa3aHHMEM COOTHOLICHUS! CTOMMOCTH YHMCTBIX AKTHBOB U
YCTaBHOTO KamuTaja, cieTa mpuobliei n yObITKOB.

3. [IpunsTele pemenns Ha oOmMMX cOOpaHUSIX aKIHOHEpOB (OUe-
PEIHBIX U BHEOUEPEAHBIX).

4. [TybnmkoBaHWe MaHHBIX 00 M3MEHEHWH perucTpaTopa oOIe-
CTBa.

5. Hns rex AO, KOTOpbIE PErUCTPUPOBATIU MIPOCIEKT SMUCCUU:
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- ©KEKBapTAIBHBINA OTYET YMUTEHTA;
- COOOIIEHMsI O CYIIECTBEHHBIX (aKTaX, 3aTparuBaromux Gu-
HaHCOBO-XO35MCTBEHHYIO 1ESTEIbHOCTh IMUTEHTA.

II. Uudopmanus, packpbiBaeMasi mepej CBOMMH aAKLUHMOHe-
pamu:

1. YupeaurensHble TOKYMEHTHI.

2. 'ogoBoii otuer, Oyxrantepckuii 6amaHc, Gpopma Ne2,

3. IIpoTOKOIBI OOIIHUX COOPAHMIA.

4. IIpoTOKOJIBI 3aCeTaHUN WICHOB COBETA TUPEKTOPOB U T.JI.

PackpeiTne nHpopmanu peraaMeHTHpYeTcsa craTbeid Ne 92 @3
«O6 AO».

PackpbiTie undopmManmnu BiaajelbIaMHu HEHHbIX Oymar.

PackpeiTue mHopmanmu, Kak NpaBHIIO, KacaeTcsl BIaAEibLEB
KPYITHBIX TTAaKETOB LIEHHBIX OyMar (¢ J0JIei B yCTaBHOM KamnuTtaiue Oolee
20%).

1. Ecnu akuuoHep BnazeeT KPYMHBIM MakeToM akuuii (Oomee
20%), To OH 00s3aH M3BECTHTH 00 M3MEHEHWH KOJIMYECTBa MPHHAIIC-
XKamux aknuid 6omee uem Ha 5 % (B ciydae yBeNWYeHHS JTHOO CHIUKE-
Hus konudectsa Lb ke 20 %).

2. Ecnu akunonep cobupaercst npuobpectu 6onee 30 % ycras-
HOTO KamnuTaja akIMOHEPHOTo OOIIecTBa, TO OH JOJDKEH OOBSIBUTH 00
9TOM aKIMOHEPaM M aKIIMOHEPHOMY OOILIECTBY U MPEATIOKHUTE KYITUTh Y
HUX TpUHAUIeKAINe UM LeHHble Oymaru. [IpudyeM aknuoHepsl, KOTO-
PBIM TIPEUIOKHIN TPOJATh aKIUHM, HE 00sS3aHBl WX TPOJaBaTh, a aK-
IIMOHED, MPENJIOKUBIINNA MPOAATh €My aKIHH, 00sf3aH BBIKYIUTH BCE
npeasaraeMple eMy LeHHbIe OyMar.

3. CoBeplilieHHE KPYITHBIX CAEJIOK PEryIHPYeT aHTUMOHOIIOIEHOE
3aKOHONATeNbCTBO. [lpudeM, ecnmm OamaHCOBas CTOMMOCTH AKTHBOB
npesbimaer 100 Teicsy MPOT, Ha coBepiieHne KpynHO#H CAETKHA HE00-
XOJIUMO pa3pelIeHue aHTUMOHOMOIBLHOTO KomuTeTa, oT 50 1o 100 ThI-
csta MPOT — yBemomiteHre 0 akTe COBEPIIECHUS CACIOK. B mpoTHBHOM
CiIydae cleska MOXeT ObITh Mpu3HaHa HeaeWcTBuTenbHOU. [locmenct-
BUSl HApYLIEHUH TOPSIKA U CPOKOB PACKPBITHS MHGOpMALUU — aIMH-
HUCTpPATUBHBIN Tpad.
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Bomnpocs! 1yt caMOKOHTPOJISA:

1. ObocHyliTe HEOOXOUMOCTh PACKPHITHS MH(MOPMAIMK C TOYKH 3pe-
HUS rocyAapcTBeHHOro perynuposanus PLIb.

2. Packpsbitas u obmmenoctynHas HHGOpMAaLUs — B YeM pa3Inyus B Tep-
muHax? Uro obmero?

3. K10 00s13aH packpsiBath nHpOp™Marmio Ha PLIB?

4. HazoBute nBe (POpMBI 00S3aTEIEHOTO W TIOCTOSHHOTO PaCKPBITHS
nH()OPMANU SMUTEHTOM TPH PETHCTpanyy uM npocrnekra L1b.

5. Ilepen xem packpbiBaeT nHpOpMamio SMUTEHT? B kakom o0beme?

6. HazoBuTE HECKOJBKO CYLIECTBEHHBIX (PAaKTOB, 3aTparuBarOINX (u-
HAHCOBO-XO03AHCTBEHHYIO JEATEIbHOCTh SMUTEHTA.

7. Kakyro nHpopmauuio packpsiBatoT Biagensipl 1[B? Ipu kakux yc-
JIOBUSIX OHHM 00s3aHBI ee packpbiBarh? [locnencTBusi HepackpbITusi HHGOpMa-
UH.
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Pexomenayemplii Onb1uorpaguyecknii CNUCOK

1. I'paxxmanckux kogekc Poccuiickoit @enepannu (B pegakiuu
ot 10.01.2003).

2. ®enepanbHblii 3ak0H «O pBIHKE IEHHBIX Oymary (B pelakiuu
ot 28.12.2002 Ne185-D3).

3. Oenepanpablii 3akoH «O0 aKIMOHEPHBIX OOIMecTBax» (B pe-
nakmum oT 07.08.2001 Ne 120-D3).

4. @enepanpHblii 3ak0H «O BHECEHHM HW3MEHEHHH B 3aKkoH
PC®CP “O nanore Ha ornepanuu ¢ IeHHBIMA Oymaramu’™» (B peIakiuu
o1 30.05.2001 Ne 158-D3).

5.®enepanbhblii 3ak0H Ne 46-D3 «O 3amuTe NpaB U 3aKOHHBIX
WHTEPECOB MHBECTOPOB Ha PHIHKE IIEHHBIX OyMar» (B pelakiuu ot 24
nmekabpst 2002 1. Ne 46-D3).

6. ITocranornenne OKIB ot 18.06.2003 Ne 03-30/mic «Cranaap-
Thl SMUCCHH IIEHHBIX OyMar W PEerucTpaly MPOCIEKTOB IEHHBIX Oy-
Mar».

7. IocranoBaenue ®KIB ot 2.07.2003 Ne 03-32/mc «Ilomoxe-
HUE O PaCKPbITHA MH(POPMAIUU 3MUTEHTAMU 3MUCCHOHHBIX IICHHBIX
Oymar.

8. IMocranosnenne OKIB ot 1.04.2003 Ne 03-16/nc «O mopsiaxe
MIPUCBOEHUS TOCYAAPCTBEHHBIX PETUCTPALIMOHHBIX HOMEPOB BBIITyCKaM
SMUCCHOHHBIX IIEHHBIX OyMar.

9. Ilocranonerne ®KIb ot 31.12.1997 Ne 45 «O06 yTBepxkie-
Huu [lonoxxeHust 0 MopsAaKe MPHOCTAHOBICHNUS SMUCCHH M MPU3HAHUSA
BBIIYCKa IICHHBIX OyMar HECOCTOSIBIIUMCS WM HEACHCTBUTEIHLHBIM U
BHECEHHWU M3MEHEHUHN U JoToHeHUN B akThl DenepanbHON KOMUCCHUU
O PBIHKY IICHHBIX OyMar».

10. I'ycesa U.A. TlpakTHKyM TO PBIHKY LEHHBIX Oymar. — M.:
Opucts, 2000.

11. Kunaukos A.A., Yanoaesa JI.A. PHIHOK IIEHHBIX Oymar u
oupskeBoe aeno: YuedHoe nocodue. — M.: FOpucts, 2000.

12. Kunsauxos A.A., Yanoaesa JI.A. IlpakTHKyM MO POCCHUICKOMY
PBHIHKY HEeHHBIX Oymar. — M.: bek, 1997.

13. Mupkun A.M. llennsie 6ymaru u ¢oHIOBEIN peIHOK. — [1po-
(eccuonanbHblii Kypc B @uHaHcoBol Akajgemuu mipu [IpaBurenbcTse
P®. M.: Ilepcniektuna, 1995.
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14. PerHOK 1meHHBIX Oymar: YueOnuk / [log pen. B.A. I'amanoga,
A.W. BacoBa. — M.: ®uHaHCcHI 1 ctatuctka, 2001.

15. Uennsie 6ymarn: Yuebnuk / Ilox pex. B.M. Konecnukosa,
B.C. TopkanoBckoro. — M.: ®uHaHCH 1 cTaTUCTHKA, 1999,

16. lllapn V.., Anexcanoep I Joc., bneiiiu /[.B. VIHBeCTHIIHH.
— M.: Undpa-M, 1997.

17. www.mirkin.ru

18. www.naufor.ru

19. www.fcsm.ru

20. www.partad.ru

21. www.omsknet.ru/fcsm

22. www.rbe.ru

23. www.rcb.ru

Tecer 1
1. DMuCccHOHHAs IIeHHAss OyMara — 3TO [ieHHas Oymara, KoTopasi XapaKTepHu3y-
eTCsl CIeYIOIUMHU TPU3HAKAMU!

1) BhIMyCKaeTCs TOJBKO B JIOKyMEHTapHOU (hopme;

2) BBIMYCKAaeTCsl Kak B JIOKYMEHTapHOH (opme, Tak U B Oe370KyMeH-
TapHOl;

3) 3aKkpemisieT COBOKYNHOCTh HMYILIECTBEHHBIX IIpaB, MHOAJIEKALIUX
YAOCTOBEPEHUIO, YCTYTKE U O€3YCIIOBHOMY OCYIIECTBIICHHIO;

4) 3aKperusieT COBOKYITHOCTh MMYIIECTBEHHBIX M HEHMYIIECTBEHHBIX
MpaB, MMOUICKAIUX YAOCTOBEPEHHIO, YCTYIIKE U O€3YCIOBHOMY OCY-
IIECTBIICHUIO;

5) pa3memniaercs BBITYCKaMHU;

6) mMeeT pazIHYHBIE CPOKH OCYIIECTBIICHHS IIPaB BHYTPH OJHOTO BHI-
MyCKa B 3aBUCHMOCTH OT BPEMEHH NPUOOpeTeHH s LIEHHOH Oymary;

7) wuMeer paBHbIE 00BEM U CPOKH OCYILECTBICHHS MIPAB BHYTPH OJTHOTO
BBIITyCKa BHE 3aBUCHMOCTH OT BPEMEHHU NPHOOpETEHHUs LIeHHOH Oy-
Marm.

2. B xaxo# popme BrityckatoTcest aMuccuonusie L1b:

1) wumennble nokymeHnTtapaeie L[b;

2) wumeHHble Oe3m0KkyMeHTapHbIe LB;

3) nokymenrtapusie LIb Ha npenbsBuTens;

4) OGe3noxkymenTtapHsie LIb Ha penpsaBuTens;

5) opaepHsle nokymeHTapHsie Lb;

6) opaepHble Oe3nokymenTapasie L1b.
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3. YKaxxure JOKyMEHTHI, SBISIOIINECS [IEHHBIMH OyMaramMu, B COOTBETCTBHH C
I'K PO:

1) axuuwm;
2) Bekcens,
3) ©OaHKOBCKas MMEHHAs KHIKKA;
4) dek;
5) nenosuTHBIE U cOeperaTeabHbIe CEPTU(HKATHI;
6) mIaTeXHOe IOpy4YeHHE;
7) KOHOCaMEHT.

4. OnuH ceprudukar LIb MoxeT y1ocToBepsTh MpaBa Ha:
1) ommy Lb;
2) mneckonbko Lb;
3) Bce L1b manHOTO BHITYCKA.

5. JIOKYMEHT, BBIIIYCKa€Mblii IMUTEHTOM M YAOCTOBEPSIOLIUN COBOKYIIHOCTb

[IpaB HAa YKa3aHHOE B HEM KoanuecTso L1b, sBisiercs:

1) Cepruduxarom 11b;
2) BBINUCKOH M3 peecTpa Biajaensles L[b;
3) pemenuem o Beimycke 1b.

6. K smuccuonnbim 1B otHOCSTCS:
1) Bekcenn;
2) aknus OOBIKHOBEHHAS;
3) obGnwuramus;
4) dek;
5) rocynapcTBeHHas OOJIHTaIys.

7. B cnydae pacxoxIeHHH MEXIYy TEeKCTOM PEIIeHUs O BBITYCKE LEHHBIX Oy-
Mar ¥ JJaHHBIMH, TIPUBEJCHHBIMU B CEpPTU(HKATE IMUCCUOHHON LIEeHHOW Oy-
Maru, Biajiesiel] MIMeeT IpaBo TpeOOBaTh OCYLIECTBIICHHUS 1PaB, 3aKpeIUIeH-
HBIX DTOH IIEHHOI Oymaroi, B o0beme:

1) ycraHOBIIEHHOM cepTH(UKATOM;
2) YCTaHOBJICHHOM pEILIEHHUEM O BBIITYCKE.

8. B ciryuae Bolmycka 6e3n0KkyMeHTapHbIX 11b Kakoii TOKYMEHT yIoCTOBepsieT
00bEM 3aKpETICHHBIX UMI UMYIIIECTBEHHBIX IPaB:

1) cepruduxar L1b;
2) BBRIIUCKA U3 peecTpa Brnazensies 1b;
3) pelieHne O BBITYCKE.

9. OMHCCHOHHBIE LIEHHbIe OyMaru ¢ OJHUM TOCYIapCTBEHHBIM PEruCTPAliOH-

HBIM HOMEPOM:
1) MOTYT BBIITyCKaThCsI B OJJHOH (hopMe;
2) B pa3nuuHO# (opme.

10. IIpaBa no umennoi L1b nepenarorcs:

1) B mopsijike, yCTaHOBJICHHOM IS yCTYIIKH TpeOoBaHuit (1ieccus);
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2) myTeM COBEpIIEHHs Ha Oymare mepeJaTodyHON HAANMCH — WHAOCCA-
MCHTa;
3) Bpyuenuem LIb npyromy nuiy.
11. lennot 6ymaroii no 'K P® Ha3piBaeTcst JOKYMEHT:
1) odopMIIEHHBII B COOTBETCTBHH C YCTaHOBJICHHOM (opMOii;
2) ohopMIIEHHBIH B IPOU3BOJILHOI (hopme;
3) comepxauii HEOOXOANMBIE PEKBH3HTHI, YAOCTOBEPSIONINE UMYIIE-
CTBEHHBIE U HEUMYILIECTBEHHBIE 1IPaBa;
4) comepkamuii HEOOXOIUMEIE PEKBH3HTHI, yIOCTOBEPSIONINE UMYIIIC-
CTBEHHBIC IIPaBa;
5) ocymiecTBieHHE U mepenayda mnpas mo 11b Bo3MoKHa TOJIBKO TPH €ro
MPEABSIBICHNY;
6) ocymecTBieHne u nepenava mnpas o L[b Bo3moxxHa 6e3 mpexbsaBie-
Hus Lb.
12. CootHomenue goxona, nonydaemoro Ha LIb, u goxoma ot anpTepHATHB-
HBIX BJIOKEHHH MOKa3bIBAET CTOUMOCTD:
1) HOMHHaJBbHYO;
2) KypCOBYIO;
3) 3IMHCCUOHHYIO;
4) pEIHOYHYIO;
5) NMUKBUIAIIMOHHYTO.
13. Moryt nu pa3memaTbcs SMUCCHOHHBIE L[B, BBITyCK KOTOPBIX HE MPOIIET
PETHCTPALHIO:
1) na. 2) Her.
14. TIpasa mo opaepHoii 11b nmepemarorcs:
1) B mopsizike, yCTaHOBIIEHHOM JUISl YCTYIKH TpeOoBaHMi (ieccus);
2) myTeM COBEpLICHUsI Ha Oymare nepelaTouyHON HaAlMCH — MHAOCCA-
MEHTA;
3) Bpyuenuem L1b npyromy nuiy.

Tecr 2.
1. Ipu yupesxnernn AO BO3MOKHA JIM OTUIaTa aKI[Uil HIYKe HOMUHATIA!
a) 1a;
b) ner.
2. B cootBerctBun ¢ @3 OB «AO» MOTYT M BBITYyCKATHCS OOBIKHOBEHHBIE
AKIHH:
a) UMEHHEIE;
b) npenbsiBUTENbCKHE.
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3. Ilpu yupexneann AO B KaKO#W CPOK aKIIUH JOJDKHBI OBITH OIUIAYEHBI ITOJI-
HOCTBIO:

a) B TeUEHHUE 3 MECHIIEB;
b) B Teuenue 1 rona;
C) B TeueHue 2 JeT.

4. Omutata obnurarnuii 00IIecTBa BO3MOXKHA!
a) ICHbraMu;
b) nennsiMu Oymaramuy;
C) IPYTUMH BeIIaMH U UMYIIECCTBEHHBIMHU TIPaBaMH;
d) mpaBamu, UMCIOIIIUMHE JCHEKHYIO OLICHKY.

5. Moxer i pa3Mep TOIOBOTO AWBHICHNIA OBITH OOJBIIE PEKOMEHIOBAHHOTO

CoBeToM ITUPEKTOPOB?
a) na;
b) Her;
C) B OCOOBIX CITy4asx.

6. HoMuHasn akiuii akiimOHEPHOro OOIECTBa JTODKEH OBITh OJMHAKOBBIM IS

aKLMN:
a) MPUBHJICTUPOBAHHBIX;
b) 0OBIKHOBEHHBIX;
¢) OOBIKHOBEHHBIX U TIPUBUIICTHPOBAHHBIX.
7. AX1us IpetocTaBisIeT ee BIaleNbIly MPpaBo rojloca C MOMEHTA!
a) 3aKIIFOYCHUS CHIENKH KYIUTH-TIPOJaKH aKIIHM;
b) MoHOM OIIATHI AKITUH.

8. HazoBuTE NCTOUHKMKH BBITUIATHI JUBHCHIOB JUIsl OOBIKHOBEHHBIX aKI[HH.

9. B ycraBe AO yka3aHO KOJIHYECTBO OOBSBICHHBIX OOBIKHOBEHHBIX AKITHHA
5000 mryk. YK AO cocrapnsier 1000 00bIkHOBeHHBIX akuuii. AO yBean4u-
1o YK nyrem pazmemenust 4000 nonoaHutenbHbIX akuuid. Kakoe komuuect-
BO JIOMOJHHUTENBHBIX akiuii AO MOXKET pa3MeCTHTh, HE BHOCS M3MCHCHHI B
VYcras.

a) 0;
b) 1000;
¢) moboe komuaectBo 10 5000.
10. Brmurata TUBUACHIOB aKIOHEpaM cOOCTBeHHBIMH akmusMu AQO, Haxo-
IAImUMECS Ha 6araHce o0mecTBa:
a) yBenuunBaeT YK oOrmiecTBa;
b) ymensimaer YK oOrmectna;
¢) cocransier pasmep YK 6e3 n3mMeHeHui.
11. B kakux ciyyasix oOIIECTBO He BIpaBe OOBSBIATH JUBHUICHABI MO IPHUBHU-
JISTUPOBAHHBIM AKIIUSM:
a) JI0 OJHO¥ oraThel Bcero YK;
b) orcyTcTBYeT MpHUOBLIH;
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C) He BBIIUIAYHBAIOTCS AUBUICHIBI TI0 OOBIKHOBEHHBIM aKIIUSIM.

12. JIuBUACHIbI BHIIUTAUUBAOTCS 110 AKIIHSIM:

a) OOBSIBIICHHBIM;
b) pa3MelIeHHBIM.

13. CoOCTBeHHBIC aKIIMK AKIIMOHEPHOTO OOINECTBA, HAXOMASIIHECS Ha ero 0a-

JIaHCe, TIPaBO rojoca:
a) MPEI0CTABIISIOT;
b) He mpenOCTaBIAIOT.

14. AKIIMOHEPBI—BIAICTBIB TPUBMICTHPOBAHHBIX aKIIUH YIaCTBYIOT B 00IIEM
COOpaHUM aKIMOHEPOB C MPABOM TOJOCa MPU PEMICHUH CIEAYIOMINX BO-
TIPOCOB:

a) peopraHu3aIiy aKIMOHEPHOTO OOIIECTBA;

b) MTuKBHIAIINY aKITMOHEPHOTO OOIIECTRA;

C) BBITUIATC AUBUACHIOB IO MPUBUJICTUPOBAHHBIM aKIUAM;
d) BeIOOpE PYKOBOIAIINX OPTaHOB aKIIMOHEPHOI'O OOIIECTBA;
€) OTKPBITUU (PUIHAJTIOB U MPEICTABUTEIbCTB.

15. [uBuueHnsl Ha COOCTBCHHBIC AaKIMKA AaKIMOHEPHOTO OOIIecTBa, Ha-
XOJISIIIIUECS B €r0 PACIIOPSIKCHUU:

a) HAYHCJISFOTCS;
b) He HAYKCIIAIOTCA.
16. JInkBUAAIIMOHHAS] CTOUMOCTH OOBIKHOBEHHBIX aKIIUU OTIPEAEIIIeTCS:
a) B ycTaBe aKIIMOHEPHOTO OOIIECTBA;
b) B pemreHnu 0 BRIITyCKe aKIUi;
¢) B MOMeHT JiukBuaamuu AO.

17. Tlo 3aKkpBITON MOANMKCKE MOTYT Pa3MEIIAThCS aKIWK aKIHOHEPHOTO 001e-
CTBa:

a) OTKPBITOTO;
b) 3akpeITOrO.

18. AknroHepHOe 00IIecTBO ¢ yeTaBHBIM KarmuTanoM 2 000 mutH py0. (ormavyeH
MTOJTHOCTHIO) MPUHAMACT PEIICHHE O BTOPOM BHINMyCKe akimid. [Ipeamona-
raeTcsi, 4YTO BECh BBIMTYCK OyIIET COCTOSATH TOJBKO M3 MPUBUICTUPOBAHHBIX
akiuii. O6bpeM BTOpOit amuccru — 400 mutH py6. Peructpupyromuii opran
SMUCCHIO:

a) 3apEeTUCTPUPYET;
b) He 3apeructpupyer.
19. Axny KOHKPETHBIN CPOK TOTAIICHHUS :
a) UMEIOT;
b) He UMEIOT.

60



Tecr 3.

1. Ha3oBute 3Tamsl mpoueaypbl SMUCCUU O€30KYMEHTAPHBIX OOBIKHOBCHHBIX
MMEHHBIX akIuit Ha cymmy 7,5 mutH py6. MPOT =100 py®.

2. HazoBuTe sTambl HpouLexypbl SMUCCHH OOBIKHOBEHHBIX JOKYMEHTAPHBIX
MMEHHBIX akiui npu yupexnaenun AO Ha cymmy 1 miH pyo. MPOT =100
pyo.

3. HazoBute 3Tamsl npoueaypsl SMUCCHN JOKYMEHTapHBIX OOIHTaIfii Ha CyM-
My 3 MITH pyO0., pa3MeniaeMbIx 1o oTKpeIToi moamucke. MPOT =100 py6.

4. Hanor Ha onepaunu ¢ L|b ynnaguBaeres :

1) mpu yupexnennu AO;
2) IpH AOTOJTHUTEIFHOM BBIITyCKE aKIIUH;
3) npu BBIYCKE OOJIHT AL
4) mpu BBIITyCKE BEKCEJIEH.
5. IIpocniekT sMUCCUM NIPEACTABIISIOT:
1) Bcerna;
2) IpH OTKPBITOM Pa3MeEIlEHNH;
3) npu 3aKpbITOM pa3MeleHUH;
4) mpu 3aKpPBHITOM pa3MeIIeHUH, ECIIH YHUCIIO HHBECTOPOB B Oombire 500;
5) Tpu 3aKpHITOM pa3MeIIeHNH, 00IIas CyMMa SMUCCHH TpeBhIIaeT 50

TeIC. MPOT;

6) TIpu OTKPHITOM pa3MeIleHNH, 00IIas cyMMa SMUCCHH peBhImaeT 50
thIc. MPOT.

6. AO yupexaeHo 1,5 rona nazan. O0bsienenHsiit YK 1 miH py0., pa3merieH-
HbI1i 500 ThIC. Ha KaKyto CyMMy MOKHO BBIITYCTUTb OOJIUranuu?

7. AO-1 ¢ YK=200 TbIc. py0. npucoenunsiercs k AO-2 ¢ YK= 500 Tbic.py0.
OmnpenenuTs BO3MOKHBIM BHJ Pa3MEIIEHHUs], HEOOXOAUMOCTh PErHCTpauuy
MPOCIIEKTa IMUCCUH, pa3Mep Haiora Ha onepauuu ¢ Lb.

8. Uro MoxeT OBbITh MPUYNHON OTKa3a B perucrpanyu L1b:

1) HEMOCTaTOYHAS TPHUOBLTEHOCTH;

2) GonpIast 1o 3a€MHBIX CPEJICTB;

3) He OJTHOCTHIO OoIuTaYeHHBIH YK.
9. Pemrenne o BBIYCKE MTPEAOCTABISETCS:

1) mpu OTKPBITOM pa3MelIeHUH;

2) mpu 3aKPBITOM pa3MEIIeHUH;

3) mpu 3aKpBITOM pa3MeleHUH, 001Ias CyMMa 3MUCCUU NpeBbiaeT 50
teic. MPOT.

10. Pazmep Hanmora npu peructpanuu Beinycka L{b coctaBnser:

1)5 % YK;
2) 0,8 % YK;
3) 0,8 % c cymmsb! yBenmmaenus YK.
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11. Otger 00 uTOrax BHITyCKA MIPEIOCTABIACTCS:
1) mocne npoxaku nocneanux 11b B Teuenue 30 aHel;
2) mocie OKOHYaHUs CpoKa pa3MmernieHus B Teuenue 30 qHeit;
3) mocie OKOHYaHUS CPOKa pa3MelIeHus B TedeHue 1 roxa.
12. IIpoBonuTcst oTKphITas moiamucka Ha akuuu AO, yupexnaemoro ¢ YK B
pasmepe | mutH py06. [IpaBomepHo nu 310?
13. 3A0 ¢ YK=40 tb1c. MPOT oOCy1IeCTBISET HOBBIH BBIIYCK aKI[Hi HA CyMMY
15 T1Cc. MPOT.
OmnpenenuTs BO3MOKHBIM BU Pa3MEICHNs, HEOOXOMMOCTh PETHUCTPALIN
MPOCIIEKTa SMUCCHUH, pa3Mep Hajora Ha onepauuu c L1b.
14. [Ipu3HaHKE BBHITYCKa HEICHCTBUTEFHBIM BO3MOYKHO!
1) mo peructparmu ot4eTa 00 UTOTaX BBITYCKa;
2) mocie perucTpanuy oTIeTa 06 UTOrax BBIIYCKA.
15. AunynupoBanue Boimycka L{b npoBoaut:
1) ®KIIb;
2) peructparop;
3) uHBECTOP.
16. IIpuocTaHoBIIEHUE SMUCCUU BO3MOXKHO:
1) o perucTpanuu oT4era 00 UTOTax BHIITYCKa;
2) mocye perucTpamnny OT4eTa 00 UTOTax BBITYCKA.

3apgauu.

1. AO ¢ YK 2 myH py0. BBITyCTHIIO TOTIOTHUATENHHO erie 10 Thic. 00BIK-
HOBEHHBIX akiwid Ha 1 MiH. py0. u 500 obnwrammii Ha 500 THIC. pY0. €
20 % rogoBsIx. [TpnObLIs 00IIECTBA MTOCTIE YIIATHl HAJIOTOB COCTABH-
na 250 teIc. py6. Onpenenuts MaKCUMaJIbHO BO3MOXKHYIO MAcCy IH-
BUIEHIA Ha 1 aKmuro.

2. AO BBITyCTWIIO TPUBWICTHPOBAHHBIX akiuii Ha 1 MiH pyd. mpm
6%-HOM TUBHIICH/IC U OOJIMIAlMOHHBIA 3aeM Ha 1 MIIH pyO. ¢ yIuia-
To 4 % ronoBeix. Kak pacnpenenurcsi mpuObLIb, OCTaBIIAsCS 1OCTE
yILIaThl HaJIOroB, B pa3Mepe 100 Thic. py0. JUIsl BBIILIATHI JOXOJOB I10
LIEHHBIM Oymaram?

3. AO 3apeructpupoBaio smuccuio Ha 30 ThiC. 0OBIKHOBEHHBIX aKIIUU C
HOMHUHaIBbHOU cToMMocThio 1000 py0., n3 KoTOphIx 26 ThHIC. OBUIO
MIPOJIaHO aKIMOHEPaM, a 4 ThIC. OCTAINCH HENIPOAAaHHbIMU. Yepe3 He-
koTtopoe Bpems emie 1000 akmmii ObIa BRIKYIUICHa OOIIECTBOM y aK-
nroHepoB. [1o okoHYaHWK OTYETHOTO Tojaa odmiee coOpaHHe aKIHO-
HEpOB MPUHSIIO PEIICHNE O PACIIPEAEICHIH B KaUeCTBE TUBHICHOB 3
MJIH py0. n3 npubsin. Kakas cymMa QUBHIEHAA HA KOXKIYIO aKIHIO
OyZeT BeIIUTaYCHA.
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10.
11.

12.

OnpenenuTs MUHIMAIBHYI0 HOMHHAJIBHYIO CTOMMOCTH akiuii 3A0,
obpazoBanHoro B ssHBape 2000 T., eclu M3BECTHO, YTO Ka)IbIH aK-
UoHep olriecTBa Biajieer | akuuei.

Homunanehast croumocts akimii AO coctasisier 100 Thic. py6. Om-
pelleauTe OpUEHTUPOBOYHYIO KYpPCOBYIO CTOMMOCTh akuuu Ha PLIb.,
€CII U3BECTHO, YTO pa3Mep AWBHUIEH/A OXuaaeTcs Ha yposHe 10%, a
pa3mep OaHKOBCKOI cTaBku cocrasisier 20%?

AO «X» mmeer omrayenHblidi YK 100 ThIC. py0., cocTosmmid u3
OOBIKHOBEHHBIX U TPHBHJICTUPOBAHHBIX akmuid. OOIIECTBOM BBIIMY-
IICHO MAaKCHMAJIbHO BO3MOKHOE KOJIIMYECTBO MPHUBHIICTUPOBAHHBIX U
25 TBIC. OOBIKHOBEHHBIX akiuil. OUKcHpoOBaHHAS CTaBKa JWBUICHIA
[0 MPHUBHJICTUPOBAHHBIM akUusAM coctapisier 14%. Ilo uroram ¢u-
HAHCOBOTO TO/Ia YUCTas MpUOBLTH obmmecTBa coctaBmia 80 TeIC.pyo. ,
U3 KOTOPBIX HA Pa3BUTHE MPOU3BOACTBA ObUTO HampasiieHO 40 %. Poi-
HOYHas CTaBKa mpolleHTa coctasiseT 35 %. Paccuutarh KypcoByro
CTOMMOCTb OOBIKHOBEHHBIX aKIWH.

Ax1oHepHOe 00111ecTBO ¢ ycTaBHbIM KanutaioM 100 Teic. py0. uk-
BUAMpPYETCSl KaK HeruarexecrnocodHoe. OOmecTBoM ObIIM BBITYILE-
Hel 10 000 mpUBHIIETHPOBAHHBIX aKIMHA C HOMHHAJIOM 2 py0. U mpo-
CTBIE aKIMH C HOMHHAJIOM 5 py0. JIMKBUAaMOHHAS CTOMMOCTP TIPH-
BWJIETMPOBAHHBIX aKui 1o ycraBy coctasisier 200%. Hadtu ukBu-
JMAIMOHHYI0 CTOMMOCTh TPOCTHIX M TPUBHICTHPOBAHHBIX aKIHUH B
cilyyae, eciii CTOMMOCTh UMYIIIECTBa 001ecTBa B (DAKTHYECKUX [IEHAX
peanuzaiu cocraiseT: A. 200 Toic. py6.; b. 80 ThIC. pYO6.

YcTaBHBIA KanmuTal akKIMOHEpHOTO obmiecTBa «ABC» coctaBiser 50
THIC. py0. U BEChb COCTOMT M3 NPOCTHIX akiui. Yucras npuObUIb, Ha-
NpaBJIeHHAs] Ha pacrpeJielieHne Cpey aKIHOHEPOB B BHJE AMBUJICH-
1oB, coctaBuiia 30 Teic. py0. PeiHOYHAs cTaBka mpoueHTa paBHa 45%.
Kak u3menurcs xypcoBasi CTOMMOCTh KOMIAHUU «ABCy, eciu pbl-
HOYHasl CTaBKa MpoLeHTa Bo3pacteT 10 50%.

OnpenesuTh JOXOAHOCTH (TEKYIIyI0 M KOHEYHYI0) OOJNHTanuu ¢ Ky-
NoHHOH cTtaBkoil 10%, cpokom morameHust | Tox ¥ ppIHOYHOH CTOU-
MocTEI0 75%.

Te >xe maHHBIE, CPOK TOTALICHUS 3 TOAA.

PaccunTath Tekymyo moXoqHOCTh obOnuranuy HomuHAIOM 500 pyo.,
axuo (mpemueit) 25 py6. u rogosM KynoHom 10 %.

Paccunrarh TeKyuIylo ¥ KOHEYHYIO JJOXOJHOCTh OOJHranuy HOMHHA-
som 500 py0., mpopaBaeMyro ¢ JUCKOHTOM 25 pyO0., BBITYIIEHHYIO Ha
2 roaa, rogoBo# KynoH 10 %.
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[Tpunoxenue 1

CpaBHHTEJbHAS XapaKTEPUCTHKA CBOMCTB aKIMii U 00 TUranuii

Axuun
Kpurepus ans
NPHBHJIETHPO- O0uranun
CpaBHEHHA 00BIKHOBEHHbIE
BaHHbIE

DKOHOMUYECKUE Turynel cOGCTBEHHOCTH OtHoueHus 3aiima
OTHOILICHHUS

Bun 11b JloneBbie Honroseie
CpoKH BBIITyCKa Beccpouno CpouHsie

IIpaBa HEUMy1IIE-
CTBEHHbBIE

y4acTHe B yIpas-
nenun AO

ydacTue B 001em
coOpaHUM aKIHO-
HEPOB C IPaBOM
roJioca Ipy perie-
HUH BOIPOCOB:

- 0 peopraHu3anuu
WM JIMKBUJALIUHN
AO;

- 0 BHECCHUH H3-
MEHEHH " JOTO0JI-
HeHuil B yctaB AO,
OrpaHUYHBAIOIIIX
IIpaBa BIIaAENbIEB
AKIUHA TaHHOTO
THUIIA;

- Ha coOpaHuy,
CIIEYIOLIEM 3a
coOpaHueM, Ha
KOTOPOM OBLIO
MIPUHSATO pelIeHHe
HE BBHIIUIAYNBATh
JTUBUCH/IBI TIO
npedakiusm.

Her

IIpaBa umymect-
BEHHBIE

-TIOJIy4eHHE YaCTH
npubsun AO B
BUJIC AMBUJCHIOB
(He o0s13aTeNbHO);
- Ha 4acTb UMYIIIe-
crBa AO, ocraro-
LIETOCs TOCIIE ero
JIUKBHJALAH.

- IIOJTyYECHHUE OTIpe-
JIEJIEHHOTO JUBH-
ACHAA,

- TIOJyYeHHE OTIpe-
JICTICHHOM JTUKBH-
JaIMOHHON CTOH-
MOCTH JI0 MOJTy4e-
HUS aHAJIOTHYHOM
CTOMMOCTH BJIa-
nenbiiamMu OA

1. IlpaBo Ha BO3-
BpaT BIO)KEHHBIX
cpenctB (HOMHHa-
na).

2. IIpaBo Ha nomy-
4yeHHue PUKCHPO-
BaHHOTO JI0X0/a Ha
BJIO)KEHHBIE CpeJl-
CTBa.
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Jloxon

JluBuICeH T

OrnpeneneHHbIi
JMBUJICH]T

JIuCKOHT Wim Ky-
MIOHHAs CTaBKa

M cToyHuKH BBI-
IUIATHI T0X0/a

Yucrast mpuObLIH

1.Yucrast mpubbLIH
2. CnenanbHble
(hoHBI

1.Yucras npudbLIb
2. CrieniasbHble
(oHuabl

3. IpHu OTCYTCTBHH
CpPE/CTB Hajlaraer-
Csl B3bICKaHHE Ha

IIpunoxenue 2

9tanel 3muccun b

umymectso AO
OrpaHudeHus o |- 25% 100 % npu otcyT-
YCTaBHOMY KaIlu- cTBUU obecrieue-
Ta;y HUS WIA TapaHTHI
Ha TPETUH rof
JIeSITEIbHOCTH
®dopma BBIITyCcKa Nmennsie Nmennsle u
MIPEIbIBUTEIILCKHIE
OuepenHOCTb 3 2 1
BBIIIATHI IOX0a
(JIMKBUAALIMOHHBIX
BBITLIAT)
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be3 C perucrt-
erucTpa- anmeit
P p HaumenoBanue 3Tana pan
MM NPo- NMpocneKTa
cnekra [1b b
I IIpunsTHe peleHust I
0 pa3meniennu 3vMuccuonnnix b
PackpbiTie HHGOpPMALUM O IPHHATHH PelIeHHs] I
0 pa3MenieHud IMuccuonubix [
YTBepakaeHHe pelleHNs 0 BhIIYCKe
I (TONOJTHUTETLHOM BBINycKe) SMuccuoHHbIX [1B I
 CoseroMmumpekropos |
PackpsbiTie uHpopmanun 06 yTBepixKIeHHH
pelleHHtsl 0 BhINyCKe (I0M0THATEILHOM BBIIIyCKe) v
smuccuoHHbix 1B
I I'ocynapcTBeHHasi perucTpanus BbIYyCKa v
(Z0MOJTHUTEJIBLHOI0 BbIyCKa) SMUCCHOHHBIX 1B
I'ocynapcrBenHasi perucrpauus npocnexra I[{b VI
PackpeiTie nHGopManuu, cofepkaerics VII

B npocnekre I1b

Pa3memenue smuccuonnbix 1B

PackpsbiTie nHdopmanuu 06 urorax pasmemenus 116 IX
TI'ocynapcTBeHHasi perucTpanus 0T4eTa 00 UTOrax
\% BBINMYCKA (HONMOJTHUTEIHHOTO BBITYCKA) X
smuccuonHbIx I[b
PackpsbiTie nHpopMannn, coaep:kaieiicsi B oTuere
00 MTOrax BBINIYCKA (JONMOJHHTEJbHOI0 BbIITYCKA) XI

smuccuoHHbix I1b
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Texuuueckuii penakrop E.B. Jlo3oBas
Penakrop JI.®. IlnaroneHko
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