Tema 7. Ynpaenenue 060pomubim Kanumaiom

1. Obwue ocroeol ynpasieHusi 000pOMHLIMU AKHUBAMU

VYrpasnenne 0oOOpPOTHBIMH aKTHBAMHU COCTaBJISET HaumboJsiee OOMMPHYIO YacTh
omepanuii (UHAHCOBOTO MEHEIPKMEHTA.

C no3unuii (puHAHCOBOTO MEHEHKMEHTa Kiaccuukaiys OOOPOTHBIX aKTHBOB
CTPOUTCS TIO CJICIYIOIINUM OCHOBHBIM ITPU3HAKAM.

1. Ilo xapakrepy (UHAHCOBBIX HMCTOYHMKOB (POPMHUPOBAHUSA BBIJIECIAIOT
BaJIOBBIC, YUCTHIC U COOCTBEHHBIC OOOPOTHHIC AKTHUBHI.

a) Banoevie o060opomuvie axkmugpl XapakTepU3ylOT OOMMA UX 00BEM,
c(hopMUPOBaHHBIN 32 CUET KaK COOCTBEHHOI'0, TaK U 3a€MHOTO KamuTasa.

0) Yucmvle o60opomuble axkmuevl (uau uuUCMbIL padouull Kanuma)
XapaKTepu3yeT Ty 4acTh UX o0beMa, KoTopasi chOpMHpPOBaHA 32 CYET COOCTBEHHOTO
¥ JJOATOCPOYHOTO 3a€MHOTO KaluTaa.

CyMMy 4YHCTBIX OOOpPOTHBIX aKTHMBOB (YMCTOro paboyero KamuTala)
PAaCCUYHUTHIBAIOT IO cIenyromei Gpopmyoie:

HYOA =0A=TDO .

raie YOA — cymma YuCTBIX OOOpPOTHBIX aKTUBOB mpeanpustus; OA — cymma
BaJIOBBIX OOOPOTHBIX akTUBOB mpeanpuatus; T®O — KpaTKOCpOUYHbIE (TEKyLIUE)
(uHaHCOBbIE 00513aTENbCTBA IPEATIPUATHS.

B) Codcmeennvle 060pomuble aKmugbl XapakTEPU3YIOT Ty UX 4acTh, KOTOpas
chopMHpoBaHa 3a c4eT COOCTBEHHOTO KaNUTaIa MPEAITPHUSITHSI.

CyMMy COOCTBEHHBIX OOOPOTHBIX AaKTHUBOB NPEANPHUATHS PACCUUTHIBAIOT 10
dbopmyiie:

COA=0A-]JI3K - T®O,
rae COA — cymMma coOOCTBEHHBIX 00OPOTHBIX aKTUBOB MIPEANIPHUSATHS;

OA — cymma BaloBbIX OOOpOTHBIX akTuBoB mnpennpustus; 3K —
JOJITOCPOYHBI 3a€MHBIM KalMWTall, WHBECTUPOBAHHBII B OOOPOTHBIE AKTUBBI
PEANPUATHUSA;

T®O — Texymume puHAHCOBBIE 00513aTEIBCTBA MIPEATPUITHS.
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2. Buabl 000poTHBIX aKTHBOB. [10 3TOMY NpH3HAKY OHH KJIacCU(UIUPYIOTCS B
IpaKTUKe (PMHAHCOBOIO MEHEKMEHTA CIICAYIOLUIMM 00pa3oM:

a) 3anacwl covlpbsa, Mamepuanos u noaygaopukamos. ITOT BUI 0O0OPOTHBIX
aKTUBOB XapakTepHU3yeT OO0bEeM BXOASAIIMX MaTEPHAIbHBIX IOTOKOB B ¢opMme
3armacoB, 00€CTeUnBAIONINX MPOU3BOJCTBEHHYIO JAEATEIHHOCTD MPEAIPHUITHS.

0) 3anacwt zomoeoit npodykyuu. K 3ToMy BuIy 0OOPOTHBIX aKTHBOB JTOOABIISIOT
OOBIYHO 00BEM HE3aBEPIICHHOTO MPOU3BOJICTBA (C OLCHKOW Kod(dduimeHtra ero
3aBEPIICHHOCTH TI0 OTACIBHBIM BUIaM MPOTYKIIUH B IIEJIOM).

B) Tekywan oOedumopckas 3adodxcennocms. OHA XapaKTepU3yeT CyMMY
3aJI0JDKEHHOCTH B TIOJIb3Y MPEINPHUSATHS, IO pacdyeTaM 3a TOBaphl, pabOThI, YCIYTH,
BbIJJAHHBIC ABAHCHI U T.II.

r) Aenesicruvie akmugvl u ux sxeueanenmsl. K HUM OTHOCAT HE TOJIIBKO OCTAaTKU
JEHEXHBIX CPEJCTB B HAIIMOHAJIBLHON M MHOCTPAHHOM BaltOTe (BO BCeX UX (opMax),
HO M KpaTKOCPOUYHBIE BBICOKOJMKBUAHbIE (DUHAHCOBBIE WHBECTULIUHU, CBOOOJHO
KOHBEPCHUPYEMBIE B JICHEKHBIE CPEJICTBA M XapaKTEPU3YIOLIMECS HE3HAUUTEIbHBIM
PUCKOM U3MEHEHMSI CTOMMOCTH.

n) Ilpouue obopommnsie akmuewvt. K HUM OTHOCATCS OOOPOTHBIE AKTHBBHI, HE
BKJIFOYEHHBIE B COCTaB BBIIIEPACCMOTPEHHBIX MX BHUJOB, €CIM OHU OTPAXaroTCs B
o011eit nx cymme.

3. XapakrTep y4yacTusi B ONepalMOHHOM mpoiecce. B COOTBETCTBUM C 3TUM
PU3HAKOM 00OPOTHBIE aKTUBBI JU(D(DEPEHIIUPYIOTCS CIEAYIOIUM 00pa3oM:

a) Qbopommuvle axmuesl, o00cAYHCUGAIOUIUE NPOU3BOOCHIEEHHDBII YUK
npeonpusamusn (OHU TIPEACTABISAIOT COOOW COBOKYIMHOCTH OOOPOTHBIX aKTHBOB
npennpustisi B ¢GopMe 3amacoB ChIPhS, MaTepHaloB U moiydadpukaToB, o0Obema
HE3aBEPILIEHHON NPOIYKIMHU U 3a11aCOB TOTOBOM MPOIYKLIHUHN);

0) Ob6opomnsvle akmuevl, o0cayHcusarouiue QUHAHCOBLLIL (OCHEHCHBLIL) YUK
npeonpusamus (OHU TPEACTABISAIOT COOOHM COBOKYIIHOCTH BCEX TOBApHO-
MaTepUAIbHBIX 3alaCOB M CYMMbBI TEKYIIeH JIeOMTOPCKOW 3aJ0JDKEHHOCTH 3a
BBIYETOM CYMMBbI KPEUTOPCKOMN 3a/10JKEHHOCTH ).

bonee mompobno nuddepeHunaiuss 0O00OPOTHHIX AKTHUBOB IO 3TOMY IPHU3HAKY
OyZneT paccMOTpeHa TpU XapaKTEPUCTUKE TPOW3BOJCTBEHHOTO M (DHHAHCOBOTO
(IeHeKHOT0) IIUKIIOB MPEAPHUATHSL.

4. Ilepuoa (pyHKIMOHUPOBAHHS OOOPOTHBIX AKTHUBOB. [0 3TOMy mpu3HaKY
BBIJICIIAIOT CIIEAYIOIINE UX BUBIL:
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a) Ilocmoannaa uwacmp o060pomuvix axkmueos. OHa MNPENCTABISIET €000
HEU3MEHHYIO 4YacTh HX pa3Mepa, KOTopas HE 3aBUCUT OT CE30HHBIX U JPYTux
KOJIeOaHUM NeATeIbHOCTH mpennpusatus. MHbIMU cioBaMu, OHa paccMaTpUBACTCS
KaK HECHWXaeMbIi MHHUMYM OOOpPOTHBIX aKTUBOB, HEOOXOIUMBIA MPEANPUSTUIO
IUISL OCYILIECTBIICHUS ONEPAlMOHHON JESTENbHOCTH.

0) Ilepemennasa uacmo o6opomuvix axmueos. OHa TpenCTaBISIET cobOoM
BApBHUPYIOIIYIO HMX YacTh, KOTOpas CBs3aHAa C CE30HHBIM BO3pacTaHHEM OOBema
MPOM3BOJACTBA M pealu3alik MPOAYKIHH. B cocrtaBe 3Toro Buma OOOPOTHBIX
AKTUBOB BBIJICIISIOT OOBIYHO MAKCUMATbHYIO U CPEOHION0 UX YaCTh.

JIBi>keHre OOOPOTHBIX AKTHBOB MPEANPUATHS B MPOIECCE HUX KPyroodopora
IPOXOJIUT YETHIPE OCHOBHBIX CTAIMH, TIOCIEI0BATEIIbHO MEHSSI CBOU (DOPMBI.

VYropasnenue 0OOpPOTHBIMH aKTUBAMH TPEANPUSATHS CBSI3aHO C KOHKPETHBIMHU
0COOEHHOCTSIMHU (DOPMUPOBAHMS €TI0 ONEPAITMOHHOTO KA. OnepanuoHHbIA HKJI
NpeacTaBJaseT o000l Nepuoa MOJHOr0 000poTa BeCeid CyMMbI 00OPOTHBIX
AKTHBOB, B MpoLlecCe KOTOPOro MPOUCXOIAUT CMEHA OTAEJbHBIX UX BHAOB. OH
XapaKkTepu3yeT MPOMEXKYTOK BPEMEHU MEXKAY MPUOOPETEHHUEM MPOU3BOICTBEHHBIX
3aMacoB U MOJYYEHUEM JEHEKHBIX CPEJICTB OT peaiu3alliuu, MPOU3BEICHHON U3 HUX
MPOAYKITUH.

Ha nepeoit cmaouu IeHEeXHbIE aKTUBBI (BKJIIOYAash MX DKBUBAJICHTHI B (opme
KPaTKOCPOUYHBIX (DMHAHCOBBIX HMHBECTUIIMN) WCIOIB3YIOTCS HJisi TPHOOPETCHUS
CBIPbS 1 MaTEPHUAJIOB.

Ha emopoii cmaduu BXojsuiye 3anacbl MaTepualibHBIX OOOPOTHBIX aKTHBOB B
pe3yJibTaTe HEMOCPEACTBEHHON MPOU3BOJACTBEHHON JIEATEIIbHOCTH MPEBPAIAIOTCS B
3anackl TOTOBOM MPOYKITUH.

Ha mpembeii cmaduu 3anachbl TOTOBOUM MPOAYKIIMH PEATH3YIOTCS OTPEOUTENSIM
W 0 HACTYIUICHHS WX OIUIaThl MPeoOpa3yroTcs B TEKYIIyI0 JeOUTOPCKYIO
3aJI0JKEHHOCT.

Ha wuemeepmoit cmaouu wHKaccupoBaHHasi (T.e. OIUIaYEHHAs) TeKyIlas
nebuTopckas 3aJ0KEHHOCTh BHOBB IMpeoOpa3yeTcsi B JIEHEKHbIE aKTHUBBI (4acTb
KOTOPBIX JO WX MPOU3BOJICTBEHHOI'O BOCTPEOOBAaHMSI MOXET XpaHUThCA B (dopme
BBICOKOJIMKBUTHBIX KPATKOCPOUHBIX (DPMHAHCOBBIX MHBECTHUIINN).

Baxxnenmen XxapakTepUCTUKOW ONEPALlMOHHOIO LHKIA, CYLIECTBEHHO BIIMSIOLIEH
Ha 00beM, CTPYKTypy U 3(D(PEKTUBHOCTH HCIHOJIB30BAHUS OOOPOTHBIX AaKTHUBOB,
ABJISIETCSI €r0 MPOAODKUTENIbHOCTh. OHA BKIIIOYAET MEPUOJ BPEMEHHM OT MOMEHTA
pacxoJ0oBaHusl MPEANPUATHEM JICHEKHBIX CPEJCTB Ha MPUOOpETEHUE BXOMSAIIUX
3a1acoB MaTepUalbHbIX OOOPOTHBIX AKTHUBOB JI0 MOCTYIUICHHS JACHET OT JeOUTOPOB
3a peaIn30BaHHYIO UM IIPOIYKIIHUIO.
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[TpunuunuansHas Gopmysa, m0 KOTOPOH PACCUUTHIBACTCS MPOJOIKHUTEIBLHOCTD
ONEPANMOHHOI0 HMKJIA NPeINPUATHS, UMEET BUJ:

MOLL =110, + O, + 1O 4,

rae IOl — npoaomKUTEeIbHOCTh ONEPAIMOHHOTO LIUKJIA TPEANPUITUS, B JHSX;

MMOM3 — TPOIOIKUTENHHOCTh 000POTA 3aMacoB CHIPhsS,, MATEPUATIOB U JPYTHUX
MaTepHaIbHBIX (PaKTOPOB MPOU3BOJICTBA B COCTaBE 0OOPOTHHIX AKTUBOB, B JHSX;

MO — NpoaoIBKUTENIBHOCTh 000POTA 3aMacoB TOTOBOM MPOIYKIINH, B JHSX;

IOa3 —  OpoOdOJDKUTENBHOCTh  MHKACCAlMUM  TEKyIled  J1eOUTOpPCKOMU
3aJI0JKEHHOCTH, B JTHSX.

B mpouecce ympaBieHuss OOOPOTHBIMH aKTHBAaMU B paMKax OMNEPALMOHHOTO
LIUKJIA BBIACIIAIOT IBE OCHOBHBIE €TI0 COCTABIIAIOIINE:

1) mpoU3BOACTBEHHBIN LUK MPEITPUATHUS;
2) puHAHCOBBIN MUK (WM MUK IEHEKHOTO 000pOTa) MPEAPUSATH.

IIpou3BOACTBEHHBIH LHMKJ MNPEANPUATHS XapaKTepU3yeT NEPUOJ IOJHOTO
o00opoTa MaTepHaAIbHBIX JJEMEHTOB OOOPOTHBIX AaKTHUBOB, HCIOJIb3YEMBIX MJIf
oOCITy’>KMBaHUsSI MPOU3BOJICTBEHHOI'O Mpoliecca, HAYMHAs ¢ MOMEHTa IMOCTYIUICHUS
CBIPbS, MaTEpUATIOB M TOJIy(HaOpUKATOB HA MPEANPHUATHAC M 3aKaHYUBAsS MOMEHTOM
OTIPY3KH U3rOTOBIIEHHOM M3 HUX F'OTOBOM MPOLYKIIMU ITOKYTIATEIISM.

IMponoKUTETLHOCTD MPOU3BOJACTBEHHOT 0 HHKJIAa npeanpusTHs
OIIPEJISIIETCS 110 CIeAyIoNIel hopmyIie:

MM =T10,, +110,, + 10,

rjae I — npoao/bKUTeIbHOCTh IPOU3BOICTBEHHOTO ITUKIIA
MPEANPUATHS, B THSIX;

IMOcy — mepuox  obopoTa CpegHEero 3amaca  ChIpbs, MaTepuajoB U
nosty(paOpuKaToB, B AHSX;

IIOy3 — nepuon obopora cpeaHero odbeMa He3aBEPIICHHOTO MTPOU3BOJICTBA, B
THSIX;



O — nepuos 060poTa CpeAHEro 3anaca roToOBOM NpOyKIUH, B JHSX;

@uHAHCOBBIH HMUKJI (UMK JCHEKHOTO 000pOTa) MPEANPHUSATHS MPEACTABISCT
co00if epro/T BpEMEHH MEK/y HadaJloM OIJIaThl MMOCTABIIMKAM IOJYYCHHBIX OT HUX
CBIPbS U MaTepUaIOB (MOTAIICHHEM KPEAUTOPCKOW 3aJ0DKEHHOCTH) W HAdajJoM
MOCTYIJICHUS IEHEKHBIX CPEICTB OT MOKYIATENeH 3a MOCTaBICHHYIO UM POy KIIUIO
(morameHreM 1e0UTOPCKON 3a0TIKEHHOCTH).

IIpono/knTenbHOCTh GUHAHCOBOIO HMKJA (WIM LMKIA JEHEKHOrO0 000poTa)
OPEANpUATHS ONpeAesseTcs Mo cieayouei Gopmye:

NP1 = I + MO 3-M O,

rie IPL — npogomkuTeabHOCTh (PUHAHCOBOTO MHKJIA (IUKJIA JIEHEKHOTO
000pOoTa) MPENNPHUITHS, B THSX;

HHH — IPOAOJIDKUTCIIBHOCTD IIPOU3BOJACTBCHHOI'O HIUKJIIA IPCAIIPUATHUA, B THAX,

IO 13 — cpennmii mepror 000poTa TEKYIIEH MeOMTOPCKON 3a70IKEHHOCTH, B
TTHSIX;

IOk3 — cpenuuii nepuojs 000poTa TEKYIIEH KPEIUTOPCKON 3a0JKCHHOCTH, B
THSIX.

IMonuTuka  ynpaBjeHus 000pPOTHBIMH aKTHBaAMH npeanpusTHs
pa3padaTbiBaeTcs MO CJeIYIOINM OCHOBHBIM CTAUSIM:

1. AHa/1u3 000POTHBHIX AKTHUBOB NPEANPUATHS B NPEALIECTBYIOLEM MepUoe.

OCHOBHOIl ~ LIEJIBI0O  3TOrO  aHaJIM3a  SIBJSIETCA  ONPEACIICHHE  YPOBHS
00ECIIeYeHHOCTH NPEANpUATHS OOOPOTHBIMH AaKTHMBAMH U BBISIBICHHE PE3EPBOB
noBBIIICHUS 3()PEKTUBHOCTH UX (PYHKIIMOHUPOBAHUSI.

Ha nepeoni cmaouu aumanuza paccMaTpuBaeTcs AUMHAMHUKa oOuiero oodobema
00OpPOTHBIX AKTUBOB, UCIOJIb3YEMbIX MPEANPUATUEM, — TEMITbl U3BMEHEHUSI CpeIHEN
UX CYMMBI B COIOCTaBJIEHUU C TEMIIAaMH U3MEHEHHsI 00beMa peann3aluy MpoayKIHH
U CpeJHEel CyMMBbI BCEX aKTHMBOB; IMHAMUKA YJEJIHHOTO Beca OOOPOTHBIX aKTUBOB B
oO0I11e# CyMMe aKTUBOB MIPEATPUATHS.

Ha emopoui cmaduu ananuza paccMaTpUBaeTCA IWHAMUKA COCTaBa 00OPOTHBIX
aKTUBOB TPEINPUATUS B pa3pe3e OCHOBHBIX KX BHJIOB — 3aMacoB ChIPbs,
MarepuasioB M noyy(aOpUKaTOB; 3amacoB TOTOBOM MPOAYKIMH; TEKyLIeH
NeOUTOPCKOM 3aJ0JIKEHHOCTH; OCTATKOB JIEHEKHBIX aKTUBOB M MX SKBUBAJIEHTOB. B
npolecce 3TOW CTaJuM aHAIN3a PACCUYUTHIBAIOTCA U M3YYaIOTCS TEMITbl U3MEHEHUS
CYMMBI KaXJIOTO0 MX 3THUX BUIOB OOOPOTHBIX aKTUBOB B COIOCTaBJICHUHU C TEMIIAMU
U3MEHEHMsI O0beMa MPOM3BOJACTBA M pealu3aldyd MPOAYKIHMH, pacCMaTpUBaETCS
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JAWHaMUKa YACJIbHOI'O BCCa OCHOBHBIX BHIOB O60pOTHI>IX dAKTHUBOB B O6I].I€I71 nux
CyMMC. AHanu3s cocTaBa O60pOTHBIX AKTUBOB IPCANIPUATHA 110 OTACIIBHBIM UX BUAAM
IMMO3BOJISICT OUCHUTL YPOBCHDb UX JIMKBUJIHOCTH.

Ha mpemveit cmaouu ananuza vzydaercs o00paunBaeMOCTh OTACIbHBIX BHJIOB
OOOpOTHBIX aKTHBOB MW OOIIEW WX CyMMBL. OTOT aHAJIW3 MPOBOIUTCS C
WCIIOJIb30BAaHUEM TOKazaTeled — Kod(PUIIMeHTa 000pauMBaEMOCTH M Tepuoja
o0opoTa OOOpOTHBIX aKTHUBOB. B mporecce aHanm3a ycTaHaBIMBAaeTCs O0OIIas
NPOJO/DKUTEILHOCTE M CTPYKTypa  OIEPAllMOHHOTO, TPOU3BOACTBCHHOTO H
(UHAHCOBOTO  IMKJIOB  NPCINPHITHS, HCCICIYIOTCS  OCHOBHBIC  (DAKTOPBHI,
OTIPEICIISAIONTUE ITPOIOJDKUTEIIBHOCTD 3TUX IUKIIOB.

Ha uemeepmoit cmaduu ananuza ONPENEISIETCS PEHTA0EIBHOCTh OOOPOTHBIX
aKTHUBOB, MCCIEIYIOTCS omnpeaensoomue ee ¢akropsl. B mpouecce ananuza
UCIOJIB3YIOTCS  KOA(h(UIIMEHT peHTa0eNbHOCTH OOOpPOTHBIX AaKTHUBOB, a TaKke
Mogens JlroroHa, KoTopasi IpUMEHHUTENBHO K ’TOMY BUYy aKTUBOB UMEET B

Poa = Ppn X Ooa,

rne P,y — peHTabenpHOCT OOOPOTHBIX akKTUBOB; Pp, — peHTaOenbHOCTH
peanm3anuu npoayKiuun; Oy, — 000paurMBaeMOCTh OOOPOTHBIX AKTUBOB.

Ha namoit cmaduu ananuza paccMaTpUBAETCA COCTAB OCHOBHBIX MCTOYHUKOB
(¢rHaHCHpOBaHUSI OOOPOTHBIX AKTUBOB — JIMHAMUKA UX CYMMBI U YJIEJIBbHOTO Beca B
oOmeM o00bemMe (UHAHCOBBIX CPEJCTB, HWHBECTHPOBAHHBIX B OTH aAKTHBBI,
OTpeJeNsieTCs] ypOBEHb (PUHAHCOBOTO PHCKA, TE€HEPUPYEMOTO CIOXKUBIIEHCS
CTPYKTYPOU UCTOYHUKOB (DMHAHCUPOBAHUS 0OOPOTHHIX AKTUBOB.

Pe3ynpTaThl IPOBENEHHOIO aHAJIM3a IO3BOJISIOT ONPENEHUTh OOLIMKA YPOBEHBb
3¢ ()EKTUBHOCTH yMpaBieHUs OOOPOTHBIMU AKTHUBAMU HA MPEANPUATHUH U BBIIBUTH
OCHOBHBIE HAIIPABJICHUSI €TO MOBBIIEHUS B IPEICTOALLEM EPUOJIE.

2. Bpioop moautuku ¢GopMHUPOBAHHS OOOPOTHBLIX AKTHBOB NpeINPUATHS.
Takas monuTHuka HOHKHA OTpakaTh 00myio ¢hunocoduio (UHAHCOBOTO yMIPABICHUS
MPEANPUATAEM C TMO3UINI TPUEMIIEMOTO COOTHOIIECHUSI YPOBHS IOXOTHOCTH M PUCKa
(buHAHCOBOH AEATEIHHOCTH.

Teopust (puHAHCOBOrO MEHEHKMEHTAa pacCMaTpuBaeT TPU NPUHIUMHAIBHBIX
nojaxo/la K TMOJUTUKE (HOPMUPOBAHMS OOOPOTHBIX AaKTHUBOB MPEINPUATHS —
KOHCEPBATUBHbBIN, YMEPEHHBIN U arpPECCUBHBIMN.

Koncepsamugnviit. nooxo0 K popmupoeanuio  000pomHuvix  AKMUEOE
MPELyCMaTPUBAET HE TOJIBKO IOJIHOE YJIOBJIETBOPEHHE TEKYLIEH MOTPEOHOCTHU BO
BCEX MX BUJAX, 00ECHEUYMBAIOLIECH HOPMAJIbHBIA XOJ ONEPAMOHHON JIEATEIbHOCTH,
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HO M CO3JaHUE€ BBICOKMX pPa3MEPOB MX pE3EPBOB Ha Cily4yail HENpeaBUACHHBIX
CIOKHOCTEH. TakoW MOAXOX TApPaHTHUPYET MHHHMMH3ALUIO KOMMEPUYECKHX U
(DMHAHCOBBIX PHUCKOB, HO OTPHUIATENIBHO CKa3biBaeTCs Ha 3h(PEKTUBHOCTH
UCIIOJIb30BaHUsI OOOPOTHBIX AaKTUBOB — HUX 000pauuBaeMOCTH U YPOBHE
pEHTa0eTbHOCTH.

Ymepennwtit nooxoo k gpopmuposanuro 060pomusvix akmueoe HanpaBjeH Ha
oOecrieyeHne MOJTHOTO YOBJIETBOPEHHUS TEKYIIEH MOTPEOHOCTH BO BCEX UX BHJAX H
CO3/IJaHHE€ HOPMAaJbHBIX CTpaxoBbiX uX. lIpu Takom mnoaxone obOecreunBaeTCs
CpelHee COOTHOIICHWE MEXKIy YPOBHEM pHCKa W YpOBHEM 3(PPEKTHBHOCTH
WCITOJIb30BAHUSI OOOPOTHBIX AKTHBOB. A2PecCugHulii no0X00 K (opmuposanuio
000pOMHBIX AKMUEOE 3aKIIOYACTCS B MUHHUMHU3AIMU Bcex (OpPM CTPaxoBBIX
PE3EpBOB MO OTJEIBHBIM BHJAM 3THX akKTUBOB. [Ipu OTCyTCTBUHM COOEB B XOJI€
OTEPAIIMOHHON JIEeATeIbHOCTU TaKOU MOAX0J K (POpMUPOBaHHIO OOOPOTHBIX AKTHBOB
oOecreuynBaeT HanboJiee BHICOKUN ypPOBEHb 3(PPEKTUBHOCTU UX UCTIOJIb30BAHUS.

3.0nTumMu3anns 00bemMa 000POTHBIX aKTHUBOB. [Ipoliecc onTuMuU3anuu 3TOTO
o0BbeMa COCTOUT U3 3-X OCHOBHBIX ITAIOB.

Ha mnepBom »3tame ¢ yd4eToM pe3yibTaTOB aHajiu3a OOOPOTHBIX aKTHUBOB
ONpejeNnsieTcs CcucTeMa Mep [0 pealu3alid pPe3epBOB, HAMPABICHHBIX Ha
COKpAIllEHHE TMPOJOJIKUTEIHHOCTH ONEpPAlMOHHOTO, a B €ro paMKax —
IPOM3BOJICTBEHHOTO ¥ (PUHAHCOBOTO LIUKJIOB MPEITPUSITHS.

Ha BTOpoM 3Tame Ha OCHOBE U30paHHOrO TUIIA MOJMTHKU U BCKPBITBIX PE3EPBOB
COKpAIIeHHsI TPOJAOKUTEIBHOCTH OTIEPAIIIOHHOTO IIUKJIa ONTUMU3UPYETCS 00beM U
YPOBEHb OTHEIBHBIX BHUIOB JTUX akTUBOB. CpeACTBOM TakOW ONTUMHU3ALUU
BBICTYIIA€T HOPMUPOBAHKE MTEPUOA UX 000POTA U CYMMBI.

Ha Tperbem »3Tame omnpenensercs oOmuii 00beM OOOPOTHBIX aKTHUBOB
NPEANpUsATUS Ha MPEACTOAIUN EPUO/L:

OAp=3Cp + 3I'n+ 430 + AAq + I,

I'me OAnm — o0mwmii 00beM OOOpPOTHBIX AKTHUBOB MPEANPHUATHS Ha KOHEIl
epuoa;

3Cn — cyMMa 3amacoB ChIpbsl U MAaTEPUAJIOB Ha KOHEL IEPUOAA;

3I'm — cymMa 3anacoB TOTOBOM MPOIYKIMU HAa KOHEL] IPEJICTOSIIEro nepuosa (¢
BKJIFOUEHHUEM B HEE MEePEeCYUTAaHHOTO 00BbEMa HE3aBEPIICHHOTO IPOU3BO/ICTBA);

J3nm — cymMa 1e0UTOPCKOM 3a/10JKEHHOCTH Ha KOHEI] TIEPHO/Ia;

JJAn — cyMMa JICHEKHbBIX aKTHBOB Ha KOHEIl IEPUOAA;



IIm — cymMa nmpouyux BUAOB OOOPOTHBIX AKTUBOB HAa KOHEL] IEpUOAA.

4. OntumMu3auusi COOTHOLICHHUSI TIOCTOSIHHOW M IEpPEeMEHHOM YacTel
000pOTHBIX aKTMBOB. B mpoiiecce ymnpaBieHuss 0OOPOTHBIMU AKTHBAMHU CIIETYET
ONpENENsTh MX CE30HHYIO (WJIM WHYI IMKIMYECKYI0) COCTaBISIONIYI0, KOTOpas
MPEACTaBIICT COO0OM  pa3HUIly MEXAy MaKCUMaJIbHOM W  MUHHUMAIbHOUN
NOTPEOHOCTHIO B HUX HA MPOTSHKEHUHU TOJ1a.

[Ipouecc onTuMHu3anMu COOTHOIIEHHUS TNOCTOSSIHHOW H IIEPEMEHHOM YacTeu
00OPOTHBIX aKTUBOB OCYIIECTBIISCTCS O CJICAYIOIINM CTaIUSIM:

Ha nepeoit cmaduu 1o pe3ynbTaTaM aHaJIW3a MOMECIYHON TUHAMHUKH YPOBHS
00OpOTHBIX AaKTHBOB B JTHSAX O0OpOTa WJIM B CyMME 3a P MPEIIIECTBYIONIUX JIET
CTpOUTCS TpauK UX CpeHEN «CE30HHOW BOJIHBDY B Pa3pe3e MECAIIEB roja.

B oTAenbHBIX Clly4asXx OH MOXKET ObITh KOHKPETH3WPOBAH 10 OTACIBHBIM BHJIaM
00OpPOTHBIX aKTHBOB.

Ha emopoii cmaduu 110 pe3yiabTaTaM rpaduka «CE30HHOW  BOJIHBID»
pacCUUTHIBAIOTCA  KOA(DPUIIMEHTH  HEPABHOMEPHOCTH  (MHHHUMAJIBHOIO U
MaKCHMAaJIbBHOTO YPOBHEH) OOOPOTHBIX aKTHUBOB II0 OTHOIICHHUIO K CPEAHEMY HX
YPOBHIO.

Ha mpemveii cmaduu onpenensercs CyMMa INOCTOSHHOW YacTH OOOpPOTHBIX
aKTHBOB I10 cienyouei hopmyre:

Dﬁﬂﬂﬁ :OA“ xK’HHH!
rae OApocr — CyMMa MOCTOSIHHOM 4acTH OOOPOTHBIX aKTUBOB
B MPEJICTOSIIEM EPUOJIE;

OA , — cpenusisi cyMMa 0OOpPOTHBIX aKTHBOB MPEANPHUATHS B paCCMaTPUBAEMOM
IIPEACTOSLIEM IIEPUOJE;

Kmun — ko3¢ punieHT MUHUMaJIBHOTO YPOBHSI OOOPOTHBIX aKTUBOB.

Ha uemeepmoit cmaduu onpenensieTcss MaKCUMallbHas W CpPedHsAs CyMma
MEPEeMEHHOI 4YacTh OOOpPOTHBIX AKTHBOB B MPEACTOSIIEM MNEPUOAE. DTH PacueThl
OCYIIECTBISIOTCS 1O CAeAYIONNM (popmyam:

D"ﬂ!‘n uaxczaﬁn :K(Kuarcc =K pun )§

—— m"x(KuaKc_Kmm) Oﬁnuaﬁc_o‘b""w
AHC]:IE‘.II= 2 = 2 4




riae OA ax——MaKCUMajbHas CyMMa MEPEeMEHHOM 4acTh OOOpPOTHBIX aKTHBOB B
PEACTOSIIIEM TIEPHOJIC;

CAy cpex —CPEIHASL CyMMa IIE€PEMEHHOM 4YacTH OOOpDOTHBIX aKTHBOB B

npeacrosmem nepuoae; OApocr—CyMMa MOCTOSHHONW 9acTH OOOPOTHBIX aKTHBOB
B MPEACTOSIEM EPUOLE;

K Makc —xordpuiirieHT MaKCMManbHOTO YPOBHSA 0OOPOTHBIX AKTUBOB;
K Mun —xo3¢punmenT MUHIMaJIBHOTO YPOBHSI OOOPOTHBIX aKTUBOB.

5. Obecnieyenne HeoOXOAUMON JUKBHIHOCTH OOOPOTHBIX AKTHBOB. B 3THX
LEesAX ¢ yd4eToM o0beMa U rpaduka MpeCcTOsIIEro MIATeKHOro o0opoTa J0KHA
ObITH OmpezesieHa J10Jsi 00OPOTHBIX aKTUBOB B (hOpME JEHEXKHBIX CPEACTB, BHICOKO
— U CPEJHEIUKBUIHBIX aKTUBOB.

6. O0ecnneueHne He00OX0AMMOI peHTa0EeIbHOCTH 000POTHBIX AaKTHBOB. Kak u
A1000M BHJ aKTHBOB OOOPOTHBIE AKTHUBBI JOJDKHBI T'€HEPUPOBATH OINPEICIICHHYIO
NpUObUIL NPU HMX HCIIOJIB30BAHUU B ONEPALIMOHHOW JEATEIBHOCTH IMPEIIPHUITHS.
CocTaBHOM YacThlO yIpaBi€HUS OOOPOTHBIMH AKTHUBAMHU SBIIETCA OOECIeueHUe
CBOEBPEMEHHOI'O MCIOJIb30BaHUSI BPEMEHHO CBOOOJHOIO OCTAaTKa JIEHEKHBIX
akTUBOB s QopmupoBaHuss  3(pPexkTuBHOro mopTdenas  KpaTKOCPOUHBIX
(bMHAaHCOBBIX MHBECTHUIMH, BBICTYNAOIIKX B ((OPME X SKBUBAJIEHTOB.

7. Bb100p (popM U HCTOYHUKOB QUHAHCUPOBAHUA 00OPOTHBIX AKTHBOB. JTOT
dTall ympaBieHHUS OOOPOTHBIMH aKTHBAaMHU OOECIeYMBaeT BBIOOP TOJHUTHKHA HX
(hMHAHCUPOBAHUS HA MPEINPUATHH ¥ ONTHMHU3AINIO CTPYKTYPhl €r0 UCTOYHUKOB. B
IpoIiecce ymnpapieHUss 00OPOTHBIMH aKTHUBAMHU Ha NPEANPHUATHH pa3padaThIBAIOTCS
OTIIeTIbHBIC (PMHAHCOBBIE HOPMATHUBBI, KOTOPBHIC WCIOIB3YIOTCS JUII KOHTPOJIS
s dexTuBHOCTH UX PopMupoBanus U (PpyHKIMOHHpPOBaHUS. OCHOBHBIMU W3 TaKUX
HOPMATHBOB SIBJISTIOTCS

« HOPMATHB COOCTBEHHBIX 0OOPOTHBIX aKTUBOB MPENPUITHS;

« CHCTE€Ma HOPMaTUBOB 000PAYMBAEMOCTH OCHOBHBIX BUIOB 0OOPOTHBIX
AKTHBOB M MTPOJOIKUTEILHOCTH ONEPAIMOHHOTO IUKJIA B LIEJIOM;

« cucreMa K03 HHUIIMEHTOB JTUKBUIHOCTH OOOPOTHBIX aKTHBOB.

Lenun 1 XxapakTep MCHOJIb30BAHUS OTACIBHBIX BUJIOB OOOPOTHBIX aKTUBOB UMEIOT
CYILLIECTBEHHbIE OTJIMYMUTENbHbIE OCOOEHHOCTH. [loaTOMy Ha npeanpusaTusix c
O0O0JpIIMM  OOBEMOM  HCHOJB3YEMbIX OOOPOTHBIX AaKTHUBOB YIPABIE€HUE WMH
NETAIU3UPYETC B pa3pe3e OCHOBHBIX UX BUJIOB.

PaccMoTpuM  0COOCHHOCTH  yIIpaBIEHUS OTICIbHBIMU BUIAMU OOOPOTHBIX
AKTUBOB IPEIIPUATHSL.
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2. Ynpasnenue mosapuvimu 3anacamu

OddexTrBHOE yIpaBiieHHE 3amacamMy MO3BOJIIET CHU3HUTH MPOJOIKUTEIHHOCTH
MPOU3BOACTBEHHOTO M BCETO OMEPAIMOHHOTO IHKJIA, YMEHBIIINTh YPOBEHb TEKYIITUX
3aTparT Ha WX XpaHEHHE, CHU3UTh YPOBEHb TPAHCAKIIMOHHBIX M3ACPKEK MO HUX
3aKyTKe, BBICBOOOJNTHh M3 TEKYIIETO XO3SMCTBEHHOTO 000pOTa 4acTh (DPMHAHCOBBIX
CPEIICTB, PEUHBECTUPYS X B IPYTHE aKTUBBHI.

ynpaBHCHI/IC 3armacaMiu OXBAaTbIBACT P IOCICAOBATCIIbHO BBINTOJIHACMBIX 3TAaIlOB
pa60T, OCHOBHBIMH M3 KOTOPBIX ABJIAKOTCH:

1. AHa/IM3 3a11aCOB TOBAPHO-MAaTEePHAJIBHBIX HEHHOCTEH B NMpeAIeCTBYIOLIEM
nepuoge. OCHOBHOHM 3ajaueil 3TOro aHajlu3a SBISETCS BBISIBICHHE YpPOBHS
00eCreYeHHOCTH MPOU3BOJCTBA M peaM3aliid MNPOAYKIHMHU COOTBETCTBYIOIIUMU
3aracaMy TOBapHO-MaTEpUabHBIX ILIEHHOCTEW B NPEIIIECTBYIOLIEM IEPUOJIE U
olleHKa 3()(PEKTUBHOCTH WX HCIONB30BaHUSA. AHAIU3 MPOBOIAUTCS B pa3pese
OCHOBHBIX BUJIOB 3aI1acOB.

Ha nepeout cmaouu aunanuza paccMaTPHBAIOTCS ITOKA3aTCIH OOIICH CYMMBI
3aImacoB TOBapHO-MaTEPHAIIbHBIX IIEHHOCTEH — TEMITbl €€ JMHAMMKH, YACIBbHBIN BEC
B 00beMe 00OPOTHBIX aKTUBOB H T.II.

Ha emopoii cmaduu ananuza U3y4aercs CTPyKTypa 3aracoB B pa3pe3e UX BUIOB
Y OCHOBHBIX T'PYIII, BBISIBIISIIOTCS CE30HHBIE KOJICOaHUs UX Pa3MEPOB.

Ha mpemveii cmaduu ananuza wvszydyaercsi >(PQGEKTUBHOCTh HCIOIb30BAHUS
pa3nUYHBIX BHJOB M TPYII 3alacoB, a Takke HMX o0bemMa B II€JIOM, KOTOpas
XapaKTepu3yeTcs MoKa3aTeIsiMyu UX 000pavyuBaeMOCTH U PEHTA0ETILHOCTH.

Ha uemeepmoii cmaduu aunanuza W3y4arOTcsi 00bEM U CTPYKTypa TEKYILHX
3aTpar 1o 00CIIy>KMBAHHIO 3aI1aCOB B Pa3pe3e OTAEIIBbHBIX BUJOB 3TUX 3aTpart.

2 Omnpenenenune ueseii (OpMHPOBAHUA 3amacoB. 3amnacbl TOBApHO-
MaTepHUAIIbHBIX IIEHHOCTENH MOTYT CO3JaBaThCs HA MPEANPUATUN C PA3HBIMU 1EJISIMU:

a) oOecrieuyeHUE TEKYIEW MPOU3BOJCTBEHHOW AESATEILHOCTH (TEKyIIUE 3arachl
CBIPbSl I MAaTE€PHAJIOB);

0) obecrnieueHue TEKyIIeH COBITOBON NEATENIBHOCTH (TEKYIHE 3armachl TOTOBOU
POIYKITUH);

B) HAaKOIUICHHE CE30HHBIX 3aMacoB, 00ECIIEUNBAIONINX XO3SIICTBEHHBIN MPOLIECC B
NPEACTOSAEM Iepuoae (CEe30HHBIE 3amachl ChIpbsi, MaTEpPUAJIOB M T'OTOBOM
MPOJYKLHN) U T.M.
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3. OnTuMu3anusi pa3Mepa OCHOBHBIX Tpynm TeKYIIUX 3amacoB. Taxkas
ONITHMU3AINS CBs3aHA C pa3/elIeHHEM 3allacoB TOBAPHO-MATEPUATBLHBIX IIEHHOCTEH
Ha JBa OCHOBHBIX BHJa — IPOU3BOJICTBCHHBIC (3amachl CHIPhS, MATEPHAIOB U
oy gabpuKaToB) U 3amachl FOTOBOM MPOAYKIIMHU. B pa3pese kaxa0ro U3 3TUX BUIOB
BBIZICIIIFOTCSL  3alachl TEKYIIETO XPAaHEHHWs] — TIOCTOSHHO OOHOBIIIeMasl 4YacTh
3armacoB, (POPMHUPYEMBIX Ha PETYJISIPHOW OCHOBE W PAaBHOMEPHO MOTPEOISIEMBIX B
IpoIecce MPOU3BOJICTBA MPOAYKIIMH UM €€ PealTu3allii OKYIIaTesIM.

Jis  onmTUMHM3AaMM  pa3Mepa TEKyIIMX 3almacoB  TOBAapHO-MAaTEepUATIbHBIX
IIEHHOCTEH  WCTHOJB3YeTCS  PSAA  MOJENEH, CpeAr  KOTOPBIX  HamOOoJbIIee
pacnpocTpaHeHue monydmia «Moodenb IKOHOMUYECKU 000CHOBAHHO20 pamepa
3akaza» [Economic ordering quantity — EOQ model].

CyMMa COBOKYINHBIX OMNEpPAlMOHHBIX 3aTparT MO pPa3MEUICHUIO 3aKa30B
orpeesieTcs Mo caeAyle Gopmyie:

CNLIT
Clhpe = *Cps
F FiIT z
rie O3p3 — cyMMa COBOKYNHBIX OIEpPAl[MOHHBIX 3aTpaT IO Pa3MEIICHHUIO
3aKa30B;
OIIIl — o0beM MpPOU3BOJCTBEHHOIO MOTPEOJIEHUS TOBApOB (ChIPbsl WJIU

MaTepHuajoB) B paCCMaTpUBAEMOM MIEPUOJE;
PIIII — cpennuii pazMep OJJHOW MapTUU MMOCTABKU TOBAPOB;
C s — cpenHsas CTOMMOCTh pa3sMEIIEHUsT OJJHOIO 3aKa3a.

N3 mpuBenenHoit  (Gopmynbl  BHAHO, UYTO TPU HEU3MEHHOM OOBbeMe
MPOU3BOJACTBEHHOTO TOTPEOJICHUSI M CpPEJHEH CTOMMOCTH Pa3MEIICHUS OJHOTO
3akaza o00mas cymMMa OINEpPalMOHHBIX 3aTpaT IO Pa3MEIIEHUI0 3aKa30B
MHHUMU3HUPYETCS C POCTOM CPEIHETO pa3Mepa OJJTHOW NapTUHU IOCTABKU TOBAPOB.

C npyroii CTOpOHBI, BBICOKMI pa3Mep OJHOW MapTUU MOCTABKU TOBAPOB BHI3HIBACT
COOTBETCTBYIOLIMN POCT ONEPALMOHHBIX 3aTpaTr II0 XPAaHEHHUIO TOBAPOB Ha CKJIAJE,
TaK KakK MpHU 3TOM yBEJIMYMBACTCS CPEIHUMN pa3Mep 3amaca B JHSAX 000poTta (mepuoy
uX XpaHeHus). Eciy 3akynaTh ChIpb€ OJMH pa3 B JIBa MECSLA, TO CPEAHUN pa3mep
ero 3amnaca (nepuoj xpaHeHusi) coctaBut 30 AHe, a eciiu pa3Mep NapTUU MOCTABKU
CHU3UTh BJIBOE, T.C. 3aKylaTh ChIPb€ OJIMH Pa3 B MECAL, TO CPEIHUM pasMep €ro
3anaca (Iepuoj XpaHEeHHUsI) COCTaBUT 15 mHe.

C yderoM 5TOil 3aBUCHMOCTH CyMMa OIEPAIlMOHHBIX 3arpaT MO XpaHEHUIO
3aracoB Ha CKJIaJie MOXKeT OBITh OTpeiesieHa 1o cienyromei Gopmye:
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O3 =%xcf

rae O3 , — cyMMa OIepalMOHHBIX 3aTPaT 110 XPAHEHHUIO 3aI1aCOB Ha CKIIAJE;
PIIII — cpenuuii pazMep OJJHOW MapTUU ITOCTABKU TOBAPOB;
C \ — CTOMMOCTb XpaHEHUs €AUHUILIBI TOBApa B paCCMaTPUBAEMOM NIEPUOJIE.

W3 nmpuBeneHHoil GopMysibl BUJIHO, YTO MPU HEU3MEHHOW CTOMMOCTH XpaHEHUSs
€AMHUIIBI TOBAapa B pacCMaTpUBAEMOM TEpHo/JIe 0011as CyMMa ONEPaIlMOHHbBIX 3aTpaT
[0 XPAaHEHHWIO TOBAPHBIX 3aMacOB Ha CKJIAJ€ MUHUMM3UPYETCA MPU CHIKEHUU
CPEIHEro pa3Mepa OJIHOM MapTUU MMOCTABKU TOBAPOB.

Marematnuecku Mogeabr EOQ Bbipaxkaercs cieqyromeil NOpUHIMIHAIBHON
hopmyIioii:

2x 0TI <C,
C ]

X

PIIIT, =

rae PIIIIy—ontumanbHbIi cpeaHuil pa3Mep naptuu nocrtaBku ToBapos (EOQ);

OIIIl — o0beM MpPOU3BOJCTBEHHOIO MOTPEOJIEHUS TOBApOB (ChIPbS WIIU
MaTEpUaJIOB) B PACCMATPUBAEMOM IIEPUOJE;

Cp3 —cpenHss CTOMMOCTD pa3MEILEHNs OJHOIO 3aKa3a;
Cy — CTOMMOCTb XpaHEHHUs €JIMHULIBI TOBapa B paCCMaTPUBAEMOM NIEPHUO/IE.

COOTBETCTBEHHO ONTHMAJIBHBIA CPEAHUN pa3Mep MPOW3BOJICTBEHHOIO 3araca
OIIpEICTISIETCS 10 CIIeayroIIel hopmyie:

PIIIIT
H3G=Tﬂ .

rae 113y — onTumanbHbIi cpeHUN pa3Mep MPOU3BOJICTBEHHOIO 3araca (ChIpbs,
matepuanon); PIIIly — onTumanbHbll CpelHUN pa3Mep MapTUU MOCTAaBKU TOBApOB

(EOQ).
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JIns 3amacoB TOTOBOM NPOAYKLWH 33Ja4ya MUHMMHU3ALHUU OINEPALMOHHBIX 3aTpar
M0 MX OOCIY>XHMBAHUIO COCTOUT B OIpPEACICHUU ONTUMAIBHOTO pa3Mepa NapTuu
MPOU3BOIUMON MPOAYKIMH (BMECTO CpEIHEro pa3Mepa TMapTUU IOCTaBKH).
Ucnons3yst BMecTO mokazarens o0beMa mpous3BoAcTBeHHOro notpednenust (OIIID)
MoKa3areib IJIAHUPYEMOTIo 00beMa MPOU3BOJACTBA MPOAYKIIMH, MbI Ha OCHOBE
Mopean EOQ ananorudasiM 00pa3oM MOXKEM OIpPEACIUTh ONTUMAIbHBIA CPeaHUI
pa3Mep napTUuu MPOU3BOAUMON MPOAYKIMU U ONTUMAJIbHBINA CPEIHUN pa3Mep 3amnaca
rOTOBOM MPOIYKIIHH.

4. Onrumuszanuss o0medd CyMMBbI 3alacOB  TOBApPHO-MATEPHAJIbHBIX
LHEHHOCTeH, BKJIIOYaeMbIX B COCTaB 000POTHBIX aKTHUBOB. PacyeTr ontumanbHOM
CYMMBI 3aI1aCOB Ka)KJI0TO BU/Ja (B LIEJIOM U IO OCHOBHBIM IpyNIiaM YUYHUTHIBAEMOU HUX
HOMEHKJIATypbl) OCYIIECTBIIAETCS 1O (hopmyJie:

3. =(H LN )+3cx L T

rae 3 , — onTUMalbHasl CyMMa 3aracoB Ha KOHEIl pacCMaTpUBaeMOro Nepuoa;

H,x — HopmaTuB 3amacoB TEKYyIIEro XpaHEHUs] B JHIX obOopota; Oy —
OJIHOJTHEBHBIM 00BEM MPOM3BOJICTBA (11 3aMacoB ChIPbSI U MAaTEPUATIOB) WU
peanuzanuu (I 3amacoB TOTOBOM MPOAYKIIMU) B MPEACTOSIIEM IMEPUOEL; 3oy —
IJIaHUpyeMasi CyMMa 3aracoB CE30HHOTO XpaHeHHus; 3IH — IIaHHpyeMas CyMma
3aracoB I1eJIEBOI0 HA3HAUCHHS APYTUX BUIOB.

5. OOecneyenne BBICOKOH oOopaunBaeMocTH W 3PPeKTUBHbIX GopM
ABMKEHUSl 3aMacoB. YIPaBICHHE JTUMHU MPOIECCAMHU OCYLIECTBISETCS IMyTEM
ONTUMHU3AIMUA MAaTEPUAIIBHBIX TOTOKOB BCEX BUJOB 3aMacoB.

OnTuMusanus MaTepUAJbHBIX IMOTOKOB TMpPeACTABJseT €000l mpolecc
BbIOOpa HaMJAY4YIIHX (OpPM HX OPraHU3AUUM HA NPEANPUATHH C Y4ETOM
YCJOBHMHA H OCOOCHHOCTEH OCYILIECTBJICHHSI TEXHOJOTHYeCKOro HHKJIA ero
ONepanuoOHHOM 1eATeJIbHOCTH.

OCHOBHOWI HeEJIbI0 ONTUMHU3ALMM MAaTEPUAIBHBIX MOTOKOB MPEANPUITHS
ABJISIETCSI  OOECreYeHUe CBOEBPEMEHHOM JIOCTaBKH pa3JIMYHBIX MaTepUabHBIX
aKTUBOB B HEOOXOJUMOM KOJMYECTBE B HY>KHbIE IyHKThl C MUHHUMYMOM 3aTpaTr Ha
OCYILECTBJICHUE HTOr'0 IIpoLecca.

MGTOI[OJIOFI/ILIGCKYIO OCHOBY OIITHUMH3AllMU MATCPHUAJIBHBIX IIOTOKOB COCTABJIAIOT
KOHOCIIIHWH, MCTOJAbI N ITPUCMBbI JIO2UCTUKU.
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Jloructuueckui noaxoa K yImpabBJICHHIO ABHWKCHHCM 3aIllaCOB IMPCAYyCMAaTpHUBACT
CICAYIOIYIO IMOCICAOBATCIIbBHOCTh OIITUMU3AINN UX MATCPHUAJIbHBIX ITIOTOKOB!

Ha nepeoii cmaouu npoBOINTCS UCCIICIOBAHNE OCHOBHBIX (PAKTOPOB, BIUSIONINX
Ha OpTaHU3alUI0 MAaTePUAIBHBIX MOTOKOB MpeanpusaTus. K umcny BakHEHHMX W3
ATUX (PAKTOPOB OTHOCSTCS:

« 00BEMBI ONEPALIMOHHON ACSITETLHOCTH MPEAPHUSITHS,

« I[IKMPOTA ACCOPTHUMEHTA MPOU3BOJIUMOMN POIYKINU;

« CIJI0)KHOCTb MTPOU3BOAMMON MPOAYKIIMH MO COCTaBY MCIOIb3YEMBbIX
CBIPBEBBIX MaTEPUAIIbHBIX UHTPEUECHTOB;

« YHCJIO TEXHOJOTMYECKUX CTPYKTYPHBIX MOAPA3ACICHUN PEANPUITHS,
00eCeunBaOINX OCYIIECTBICHUE OIIEPALlMOHHOIO IIPOLECCa;

« XapakTep UCHOJIb3yEMON TEXHOJIOIMH ITPOU3BOJICTBA POAYKIINH;

« IPOJOJIKUTEIBHOCTD IIPOU3BOJICTBEHHOTO LIUKJIA;

« 4acToTa IIOCTABKU ChIPbs U MAaTE€pPUAJIOB HA MPEATNPUSTHE;

« MHTEHCHBHOCTb CIIPOCA Ha MPOU3BOIUMYIO MTPOLYKIIHIO;

« YPOBEHb Pa3BUTHS CKJIAJICKOIO X03iCTBA NPEAIPUATHS (YUCIIO
CKJIaJI0B, IX EMKOCTh, UX COOTBETCTBHE TEXHOJIOTHUECKUM TPEOOBAHUSIM
XpaHEHHUsI TPY30B);

« YPOBEHb TEXHHUYECKOW OCHAILIEHHOCTU MPEANPUATHS MAILIMHAMHU U
MEXaHU3MaMH 110 TPAHCIIOPTUPOBAHUIO U BHYTPEHHEMY NEPEMEIICHHUIO
I'py30B, OCYLECTBICHUIO ITOIPYy30-pa3rpy304HbIX padoT U T.I.

Ha emopoii cmaduu VHTETPUPYIOTCS Pa3JIMYHbIE BUJbl MATEPUAIBHBIX IIOTOKOB,
XapaKTEPU3YIOIINUX JBUKEHUE 3aracoB. [Ipouecc Takol MHTErpaluy 3aKiI04acTCs B
npeoOpa3oBaHUU PA3TMYHBIX BUJIOB MAaTEPUATBHBIX OOOPOTHBIX aKTUBOB B €JIUHBIE
IPY30BbI€ E€OWMHUIBI, MOJJIEKAIIUE TPAHCIOPTUPOBAHUIO, ITOIPY30-pa3rpy30UHbIM
paboTaM © XpaHEHWI0 KaK EIWHOTO0 MaTepHaTbHOTO 00bekTa. (OCHOBHBIMU
MapaMeTpaMy, XapakTEPU3YIOIIUMHU TPY30BYI0 E€IUWHHIYY B MPOLECCE HHTErpaluu
MaTepHAITBHBIX MTOTOKOB, SBJISIOTCS €€ CIIOCOOHOCTh K COXPAHEHHIO IEITOCTHOCTH B
MPOLECCE JBMXKEHUSI U OCYIIECTBICHUS PA3JIUYHBIX JIOTUCTUYECKUX OIepalun, a
TaKXe €€ pa3Mephl.

dopMupoBaHUE TPY30BBIX EAWHHI] B TMPOIECCE HHTETPAlMd MaTepUaTbHBIX
MOTOKOB MO3BOJISIET 00ecreunBaTh d3PHEKTUBHOE UX MPOXOKICHUE IO BCEM 3BEHBSIM
JIOTUCTUYECKOM TN KaK eIMHOE TEN0e.

Ha mpempveii cmaduu OCyIECTBISAETCS ONTUMM3ALUS JIOTHCTUUECKOW 1IN
MaTepUAJIbHBIX MOTOKOB MPEANPUATHSA. DTOT ATAll ONTUMHU3AIUU TPEAyCMATPUBAET
OCYUIECTBJICHHUE CIICTYIOUINX JTOTUCTUYECKUX OTIePALIHA:

« BbIPAGHUBAHUE MAMEPUATLHBIX NOMOKOE U 0becneyeHue ux 00Ho
HanpaeneHHocmu. B rpouecce 3TON onepanuy UCKIKOYarOTCs BCTPEYHBIE U
BO3BpAaTHBIE IEPEABIIKEHUSI TPY30B OJJTHOTO BUAA;
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« MUHUMU3AYUS KOIuYyecmaa nyHKkmog nepecpysku. CokpalieHue myHKTOB
Meperpy3Ku 00ECIICUNBACT YIKOHOMHIO TPYJOBBIX U MaTEPHAIBHBIX 3aTPaT U
CHW)KCHHE TIPOAOKUTEIIBHOCTH MaTePHATBHBIX TIOTOKOB B paMKaxX OJHOTO
TEXHOJIOTHYECKOTO IHKIIA;

& ONMUMU3AYUSL PACCIOSHUSL MENHCOY CMENCHBIMU NYHKMAMU Nepecpy3KiU.
Orta onepanusi OCYIIECTBISICTCS MapauIeIbHO ¢ MUHUMU3AIMEH KOJIMYeCTBa
MYHKTOB TIEPETPY3KHU M TAaK)Ke HaIpaBlieHa HA YCKOPEHHE MaTepUATbHBIX
TIOTOKOB;

« co30anue HeoOXO0OUMbLX pe3ep808 NPONYCKHOU CNOCOOHOCIU 8 KAHCOOM
U3 36EeHbEB JI02UCMUYECKOU Yenuy. ITU Pe3epBbl IPU3BaHbI 00€CTICUNBATh
Oecriepe0oitHbIN MaTepUaTbHBIN MOTOK B YCIOBUSX BO3MOXKHOM €T0
HEPaBHOMEPHOCTH, a TAKXKE MPU HAPAIICHUH (JI0 ONPEACIICHHBIX MPEJIEIIOB)
00BEMOB OTICPAIIMOHHOMN NEITEITLHOCTH MPEIPUSITHUS;

s obecneyeHue B03MOICHOCIEN MEXAHUZAYUU U ABMOMAMUZAYUU
OMOENbHBIX NPOYECCO8 8 CUCMEME TOSUCUYECKOU Yenu,

« obecneyeHue 2UOKOCMU NOCMPOEHUsL 36eHbes Jlocucmuyeckol yenu. B
MPOIIECCE ONTUMHU3AINH JIOTHCTHYECKON IIETH CSAYeT YIUTHIBATh
BO3MOYKHOCTh €€ aJIallTallid K K3MEHCHUSIM YCJIOBHUH ONepariiOHHOM
ACSITENLHOCTH TIPEIIPHUSITHS B MIPEACTOSIIEM TIEPHOJIC.

Pa3pa60TaHHa>1 JIOTUCTHUYCCKAA LCIIb MATCPUAJIbHBIX ITIOTOKOB ABJIACTCA OJHHUM U3
OCHOBHBIX TOKYMCHTOB, 066CH€‘-II/IBaIOHII/IX HX pagroOHaJIN3aluro

Ha wuemeepmoit cmaouu oOecrieynBaercs CcOAIaHCUPOBAHHOCTh OOBEMOB
OTHEJIbHBIX  BUJIOB MaTepUalibHbIX MOTOKOB. Takas cOajaHCHUPOBAHHOCTH
OCYUIECTBIISIETCS HAa BBIXOJIE-BXOJI€ KaXKJOTO M3 BUJIOB MaTEpPHAIbHBIX TOTOKOB
peANPUSATHUA.

Ha namou cmaduu OCyWECTBISCTCS CUHXPOHU3AUUsS OTAECIbHBIX BHUJIOB
MaTepUaJIbHBIX MOTOKOB BO BPEMEHHM. JTa CTaJMsl ONTUMM3AIMN MaTepHATbHBIX
MOTOKOB 3aracoB MPEANPUATHS SBISETCS HamOOJiee OTBETCTBEHHOW M CJIOKHOM.
[Ipomecc TakoW CHHXpPOHH3AIMU OCHOBBIBAETCS HA KaJCHJAPHBIX IUKIIAX
TEXHOJIOTUYECKUX  OMepaluil  MPOW3BOJCTBA W  peaju3aluud  MNPOAYKIUU.
Metonoyiorusi CHHXPOHM3AIMU  OTHEIBHBIX BHUJOB MaTE€pUAIIbHBIX TOTOKOB
OpeANpUATHs 0a3UPYyeTCs HA ABYX AJIbTEPHATUBHBIX JIOTUCTUYECKUX KOHIICIIIIHX.

Jlocucmuueckasa KoOHuenyus «mouHo 6 cpok» (just~in-time) peayCMaTPUBAET
CUHXPOHM3ALIMIO MPOLIECCOB JIOCTABKHU 3aMacOB MaTepHAIbHBIX 00OPOTHBIX aKTUBOB,
bopMHPYIONUX MaTepHUATBHBIN MOTOK, K TOMY KOHKPETHOMY CPOKY, KOTJIa B HUX
HYXJAIOTCSI TMOTPEOUTENM B MOCIEAYIOIIMX 3BEHBAX JIOTUCTUYECKOW IIEIU.
Peanuzanusi KOHLENIMH «TOYHO B CPOK» OOEcHeurBaeT MUHHUMM3ALUIO PA3MEPOB
3aMacoB B KOHEYHBIX 3BEHBSX JIOTUCTUYECKOM IIETH 32 CUET UCKIIOUCHUS CTPaxXOBOH
UX YacTH, YETKYI0 OpPHEHTAIMI0 Ha COpPOC MOKYyNareaed M COKpalleHuEe mnepuoia
MIPOU3BOJICTBEHHOTO LIUKJIA IPEATPUITHSL.
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Jlornctnueckue CHCTEMBI, OCHOBAHHBIE HA KOHUEILIHHM «TOYHO B CPOK»,
HA3bIBAIOT «maHywumu cucmemamuy [pull systems], Tak Kak MaTepuaibHbIE TOTOKH
«BBITATUBAIOTCS» MOCIEAYIOIUMU 3BEHbSIMU JIOTUCTUYECKOW LETIH U3 MPEAbITYIIUX.
Haunbonee wu3BeCTHONM CHCTEMOW H3TOW TIpYyNNbl SBISETCS MHKPOJOTUCTUYECKAS
«Cucrema KAHBAH» [KANBAN-system], pazpaboTanHas SMOHCKOW KOpHopauuen
«Toitora Motop» B 1972 roay. CyliHOCTb 3TOM CUCTEMBI 3aKJIKOYAETCS B TOM, YTO
BCE MAaTEpUAJIbHBIE IOTOKM B paMKax MPEANpUATHS TEHEPUPYIOTCS IO 3aKa3y
NOTPEOUTENSI COOTBETCTBYIOUIMX MaTE€pPUATIbHBIX aKTUBOB (TOTOBOM MPOAYKIIHH,
nonyhabpukaToB, ChIpbs W T.aI.) MyTeM TMepeAauyd MNpPeaIIeCTBYIOIIEMY
JOTUCTUYECKOMY 3BE€HY CHELUUAIbHOW KapTOYKH-3aKa3a (SAMOHCKUM TEpMHUH
«kaHOaH»  O3HAYaeT «KApTOYKa»). lakas  MHUKpPOJOTHUCTHUYECKAs  CHCTEMa
ABTOMATUYECKA CUHXPOHU3UPYET BO BpPEMEHHM MATEPUAIBHBICE TIOTOKH MEXKIY
CMEKHBIMH 3BEHbSIMU JIOTUCTUYECKOMN LIETIH.

Jozucmuueckaa Konuenuyusa  «NJAAHUPOGAHUA  NOMPEOHOCMEN-Pecypcos»
[reguirements/resource planning; RP] npexycMaTpuBaeT CHHXpOHHU3AIUIO MPOIECCOB
JOCTaBKM 3amacoB, (OPMUPYIOIIMX MaTEepUANbHBIA [OTOK, MO WHUIIMATHUBE
OPEALIECTBYIOIINUX JIOTUCTUYECKUX 3BEHBEB B YETKOM COOTBETCTBUM C IUIAHOM
(rpadvkOoM) WX TOCTAaBKM TMOCJIEAYIOIIMM 3BEHBSIM JIOTUCTUYECKOW  IICTIH.
Peanuzanmst 5T0oil KOHIENIIMM OOECTIEYMBACT BBICOKYIO IUJIAHOBYIO JIUCHUTLIUHY
OCYILIECTBJIICHUS MaTe€pUalIbHbIX MOTOKOB M MHUHHUMH3ALMIO Pa3MEPOB 3alacoB B
HayaJbHbIX 3BEHBSIX JOTUCTUUECKOM IEIH.

JloruCcTUYECKNE CHUCTEMBI, OCHOBaHHBIC Ha KOHIICIMIIUNA «TUIAHUPOBAHUS
NOTpeOHOCTEN-pecypcoBy, MONYUYWIH Ha3BaHUE «mOJKaowue cucmemsly, TaK Kak
MaTepUAIIbHbIE TOTOKU «BBITAIKUBAIOTCS» KaXIbIM TPEIIIECTBYIOIIMM 3BEHOM
JIOTUCTUYECKON 1IeMu B TMOCIEAYIOIIHUE 3BEHbS B CTPOTOM COOTBETCTBUU C
pa3paboTanHbpIM TUIaHOM (Trpaduxom). Hawmbonee H3BECTHBIMH CHUCTEMaMH 3TOU
IPYHOIbl  SIBJSIFOTCS  MMUKPOJOTMYECKass IPOU3BOJACTBEHHass cucrtema «MPII»
[materials/manufacturing requirements/resource planning; MRP] u
MHUKpoJiorudeckas cObitoBas cuctema «JIPII» [distribution requirements/resourse
planning; DRP]. Kaxmas u3 3TUX CHCTEeM TaKXe IMO3BOJIIET aBTOMAaTHYECKH
CUHXPOHU3HUPOBATH BO BPEMEHH MaTEPHAIbHBIC TIOTOKH OOOPOTHBIX aKTHBOB MEXKTY
CMEXHBIMH 3BEHBSIMH JIOTHCTHYECKOMN IIETTH Ha TIJIAHOBOW OCHOBE.

MexaHu3Mbl CUHXPOHHU3ALMKA MaTEPUAIbHBIX MOTOKOB OOOPOTHBIX aKTHBOB BO
BPEMEHU HA OCHOBE M3JI0’KEHHBIX U JPYTUX BUIOB JIOTHCTUYECKUX CUCTEM MOAPOOHO
paccMaTpHUBAIOTCA B CHCIMAIBHON JTUTEPATYPE MO MPOoOIeMaM JIOTUCTHKH.

Ha wecmoii cmaduu ONTUMU3UPYETCS pacHpelle]IieHUE 3aracoB B pa3pese
OTJIEJIbHBIX 3BEHbEB JIOTUCTUYECKOM 1enu. Takoe pacrpeaesieHue OCyIIeCTBIISIETCS B
YETKON KOOpJIMHALMY C TJIaHUPYEMBIM ABHKEHUEM MaTE€pUAIbHBIX TOTOKOB, TaK KakK
MEXIY pa3MepoM 3alacoB B CTaTHKE UM OOBEMOM MaTepHaIbHBIX IOTOKOB B
JMHAMUKE CYIIECTBYET IMpsiMas CBs3b. MOXKHO YTBepXkAaTh, YTO JO00H 00BEM
MaTepUaJIbHOIO MOTOKA B KaXKJIOM U3 3BEHBEB JIOTHCTUYECKON LENMU HA KOHKPETHYIO
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JaTy €ro paccCMOTPEHHsI MpeACTaBiIseT cOoOOM pa3Mep 3amacoB MaTepUaTIbHBIX
00OpOTHBIX aKTUBOB Ha 3Ty XK€ JIaTy B KaXJOM M3 TaKUX 3BEHHEB. V1 HA00OpOT,
JMHAMHKA 3alacoB ATHUX aKTHBOB, pacCMaTpyMBaeMas B MUHUMAJIbHBIX WHTEpBaJIax
BpeMEHHM, OyJeT  XapakTepu3oBaTb O0BEM  MaTepUAIbHBIX  IOTOKOB B
COOTBETCTBYIOIIMX mepuojaax. MHbIMH cloBaMU, B paMKaX KOPOTKOTO Iepuoja
00BEMBbI MaTe€pUaIbHBIX MOTOKOB M pa3Mephbl 3aMacoB MaTepUaNbHBIX OOOPOTHBIX
aKTUBOB B pa3pe3e 3BEHHEB JIOTUCTUYECKOM IIEMM MOTYT pPacCMaTpUBATHCS Kak
NapUTETHBIEC B3aMMOCBSI3aHHBIC BETUUMHBI.

Pacripenenenne 3amacoB MaTepHANBHBIX OOOPOTHBIX aKTHBOB B  pa3pese
OTJICTIbHBIX 3BEHBEB JIOTUCTUYCCKON IIEMM MOXKET HOCHUTHh JKECTKHH M THOKHIA
xapaktep. [lpu cHHXpOHHM3AIMM MaTEePUATBHBIX TTOTOKOB OOOPOTHBIX AKTHBOB BO
BPEMEHU Ha OCHOBE MHUKPOJIOTUCTHYECKHUX CHUCTEM, 0a3uUPYIOIMUXCS HA KOHIICTIITUU
«IJIAaHUPOBAHUS TOTPEOHOCTEH-PECYypPCcOB», pa3Mep 3alacoB yCTaHABIMBACTCS Kak
(UKCUpOBaHHAS IUIAHOBAs BEJIIMYMHA B KaKJIOM W3 3BCHBEB JIOTUCTHYECCKOW IICTIM.
Ecim ke UCHonp3yloTCs  MUKPOJOTUCTHYECKHE CHUCTEMbl CHHXPOHHU3AIHNH
MaTepUaTbHBIX TTOTOKOB OOOPOTHBIX aKTHBOB, OCHOBAaHHBIC HA KOHIICTIIIMHA «TOYHO B
CPOK», pa3Mephl 3aI1acoB B Ka)KJIOM U3 3BEHBEB JIOTUCTHYECKOH IIETTH MOTYT HOCHTH
MOJBMKHBIA XapakTep — B OTOM CIIy4dae WX pacCIpeieICHHe HOCUT CTPYKTYpPHBIN
xapakTep (ycTaHaBIMBaeTCs JIMIIb YJEIbHBIM BEC 3alMacoB MaTepHATbHBIX
00OPOTHBIX aKTHBOB B Ka)KJIOM 3BE€HE 10 OTHOIICHHIO K 00IIIeMy UX pa3Mepy).

B mpomecce pacrnipenenieHus CleayeT y4ecTb, YTO pa3Mep 3alacoB B KaXJI0M
3B€HE TMpU ONTUMHU3AIMUA MaTepUalIbHBIX TIOTOKOB YCTAHABJIMBAETCS HE B
CTOMMOCTHBIX, @ B HATypaJIbHBIX MOKA3aTeNIsIX (CTOMMOCTHAS OLIEHKA 3allacOB MOYKET
ObITh TIPOM3BEJICHA JIMIIbL HA BXOJE M BBIXOJI€ JOTUCTUUYECKOMN LENH ISl YBSI3KH C
JICHeKHbIMU TOTOKamMu). HopmupoBanue 3amacoB B KaXIOM H3 3BEHbHEB
JIOTUCTUYECKOM LIETH MOKET OCYIIECTBISATHCA PA3IMYHBIMU METOJIAMHU, B TOM YHCIIE
1 Ha OCHOBE paHee paccMoTpeHHor «Moaenu EOQ».

Jlyis perynupoBaHus pa3Mepa 3amacoB B OTACIBHBIX 3BEHBAX JIOTUCTHYECKOU
IIEMTA MOTYT OBITh UCIIOJIB30BAHBI M CIICITUATBHBIC MHUKPOJIOTUCTUYECKHE CUCTEMBI —
«Cucrema ObicTporo pearupoBaHusi» [quick response system; QRS], «Cucrema
aBTOMATHYECKOTO TMOIMOJHEHUsI 3amacoBy [automatic replanishment system; ARS] u

IpyTHeE.

Ha cedvbmon, 3aknioyumenvHoil  cmaouu  OCYILIECTBIISIETCS  OLEHKA
(G ()EKTUBHOCTH ONTUMHU3AIMN MATEPUATBHBIX TIOTOKOB OOOPOTHBIX aKTHBOB
npeanpuatus. IPGHEeKT ONTUMU3AIUN MATEPHATBHBIX TOTOKOB MPEATNPUITAS MOXKET
BBIPAXKATHCA PA3JTUYHBIMH MTOKA3aTEIISIMU

« PasMCPOM CHHIKCHUS COBOKYITHBIX 3allaCOB MATCPUAJIbHBIX O60p0THBIX
aKTHUBOB BO BCE€X 3BEHBSIX JOTMCTUUYECKOM OCIIN,

« COKpalmcCHUCM IICPHUOJa BPpCMCHU IMPOXOKACHUA MATCPHUAJIIBHOT'O ITIOTOKA
10 JJOTUCTUYECKOM ICIIK B paMKax OAHOI'O IIPOHU3BOJACTBCHHOI'O OHKJIA,
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« pa3MepoOM CHUKEHHS pacXoJI0B Ha 3apabOTHYIO IJIaTy
TEXHOJIOTHYECKOTO MEPCOHAIA B CBSI3U C COKpAIICHHEM 00heMa 3aTpaT
PYYHOTO TPYJa;

« pa3MepOM CHIKEHHS TPAHCIOPTHBIX PACXOJIOB B CBS3U C
BBIPABHUBAHUEM JIOTUCTUYECKOM 1IE€NU U JPYTUMH.

« Kaxnprit u3 3tux Bua0B 3¢ (eKTa B MPOoIecce OIEHKH MOXKET ObITh
COOTHECEH C 00bEMOM MaTEPHATBHOTO MTOTOKA

« WIM CPEIHUMH pa3MepaMH 3allacoB MaTepHaIbHBIX O0OPOTHBIX aKTUBOB
B pacCMaTpUBAEMOM IEPUOJIE.

WuTerpasibHas  OLIEHKA  DKOHOMHUYECKOW  A(PQPEKTUBHOCTH  ONTUMHU3ALUU
MaTepUaIbHBIX TOTOKOB MOXKET OBITh MOJy4YeHa IYTEM HCIOJB30BaHUS «METOJa
COBOKYNHBIX 3arpaT» [total distribution cost method; TDS], B ocHoBe kKoTOpOro
JISKUT CPAaBHEHUE CYMMBI TIOJHBIX 3aTpaT Ha OPTaHMU3AIMI0 MaTePHATbHBIX TTOTOKOB
OOOpPOTHBIX aKTUBOB JI0 U MOCJE MPOBEACHUS UX ONTHMH3AINHN. AJITOPUTM PacyeTOB
MHTErPaIbHON IKOHOMHYECKON 3(PPEKTUBHOCTH 3TOTO MpOIecca UMEET CIICAYIOUIHA
BUJIL:

I3 - 113
H2 =" ——""2:100
I
rie U3y — wuHTerpasibHas 3KOHOMHYEcKas 3(P(EKTUBHOCTh ONTHUMH3ALUU

MaTCPUAJIBbHLBIX IIOTOKOB O60pOTHBIX AKTUBOB IIPCANIPUATHA, B%;

I13; —dakTuyeckass cymMMa MOJHBIX 3aTpaT Ha OPraHU3AIMIO MAaTepUaTbHBIX
IIOTOKOB JI0 IPOBEJICHUS UX ONTUMHU3ALHUU B OIIPEICICHHOM IIEPUO/IE;

113, —oxupaemasgs cyMma IIOJHBIX 3aTpaT Ha OPraHU3AUI0 MaTEPUAIBLHOTO
MOTOKA aHAJIOTMYHOr0 00beMa MOCie NPOBEACHUS €r0 ONTUMHU3ALMHU B AaHATIOTHYHOM
IIEPUOJIE;

OMII; — nnaHupyeMbiii 00beM MaTepUaATbHOTO MOTOKAa OOOPOTHBIX aKTUBOB B
AHAJIOTUYHOM MEPUOE.

PGSy.TIBTaTBI ONITUMHU3AIVH MAaTCpUAJIbHBIX ITOTOKOB 060pOTHBIX AKTHUBOB
MOJy4dYaroT OTPa)XCHUC B CHUCTCMC COOTBCTCTBYIOHIMX TCKYIIMUX MW OIICPATHUBHBIX
IJIaHOB IPCATIPUATHA 110 OHepaHHOHHOﬁ ACATCIIBHOCTH.

6. O0GocHOBaHUE yUeTHOM MOJUTHKH OLleHKH 3anacoB. [Ipu oTmycke 3anacoB B
MIPOU3BOJICTBE, IPOJAKE U JIPYTOM BHIOBITUN MPEAIPHUITHE MOXKET OCYIIECTBISATh UX
OLICHKY OJIHUM M3 CIICIYIOIIUX METOJIOB:
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s« UOCHMUPDUUUPOBAHHOIL cedeCmOUMOCHU COOMEEMCMEyouiell
eOuHuybl 3anacoe. Tako MeTol MOXKET UCIIOJIb30BATHCS 10 OTITYCKA€MbIM
3amacam roToBOM MPOAYKIIMU MPHU BBIMOJIHEHUH CIEHUAIBHBIX 3aKa30B U
MIPOEKTOB;

s CpeoHeg36euleHHou cebecmoumocmu. Takas OlleHKa TPOU3BOAUTCS 110
KaKJI0M €MHHUIIE 3a11aCOB JICJICHUEM CYMMAapHOM CTOMMOCTH MX OCTaTKa Ha
Hayajo OTYETHOI'O MECAIA U CTOUMOCTH MOJYYEHHBIX B OTYETHOM MECSIE
3aracoB Ha CyMMapHOE KOJIMYECTBO 3a1acoB (B HATYpajIbHOM BBIPAXKEHHN) Ha

« Hayajo OTYETHOI'O MECAIA U MOJYYEHHBIX B JAHHOM MECSIIC 3a1acoB;

s« cebecmoumocmu nepevlx No 6pemeHu ROCHIYNIeHUA 3anacoe (Memoo
D@HUDO). Onenka 3anacoB o meroxy PUDO Gazupyercs Ha
MPEINOI0KEHUH, YTO 3aIachl UCIIOIB3YIOTCS B TOM MOCJIEA0BATEIbHOCTH, B
KOTOPOU OHM MOCTYIANM HA NPEANPUATHE (T.€. 3a1achl, IEPBBIMU
OTIIyCKaeMbI€ B TPOU3BOACTBO WIIM MPOJAXKY, OLIEHUBAIOTCS T10
ce0ECTOMMOCTH MEPBBIX IO BPEMEHU MOCTYIJICHUS BXOIAIINUX 3aMacoB);

s« cebecmoumocmu nOCAEOHUX NO 6PEMEHU NOCMYNICHUA 3aNaAC08
(memoo JIN®O). Ouenka 3anacos 1no meroay JIMDO OGazupyercs Ha
MPEINOI0KEHNH, YTO 3aMAChl UCIIOIB3YIOTCS B MOCIIEI0BATEIBHOCTH,
IIPOTUBOTIOJIOKHOHN UX MOCTYIUICHUIO HA MIPEANpUsATUE (T.€. 3a1machl, MIEPBHIMU
OTIyCKaeMbI€ B TPOU3BOACTBO WJIM MPOJIAXKY, OLICHUBAIOTCS 110
ce0ECTOMMOCTH TOCJIEAHUX 0 BPEMEHH MOCTYIUJICHUS BXOISAIINX 3aI1acoB);

« HopmamueHulx 3ampam. OlICHKAa IO HOPMATUBHBIM 3aTpaTaM COCTOUT
B MPUMEHEHNUU HOPM PAaCX0JI0B Ha €IUHUILY TPOAYKIIMH, YCTAHOBICHHBIX
MPENPUITHEM C YUETOM HOPMAJIbHBIX YPOBHEH MCIOJIb30BaHHUS 3aM1acoB,
Tpy/la, TPOU3BOJICTBEHHBIX MOIIIHOCTEHN U ICMCTBYIOIUX LIeH. /{714
oOecreueHuss MAaKCUMaIHbHOTO MPUOIMKEHISI HOPMAaTUBHBIX 3aTPaT K
(haKTHYEeCKM HOPMEI U TICHBI B HOPMATHUBHOM 0a3e TOIKHBI PETYISIPHO
MPOBEPATHCS U IPU HEOOXOAMMOCTH MIEPECMATPUBATHCS,

« yenwvt npooarxcu. OIEHKA 3a11aCOB MO IIEHAM IIPOAAXKHU UCMOJIb3YETCS Ha
MPEANPUATUSIX POZHUUYHONU TOPTOBIIU ITyTEM MPUMEHEHUS CPEITHETO MPOIICHTA
TOPTOBOM HAIICHKH Ha peaIu3yeMbIe TOBAPhl. DTOT METOJI MOTYT IPUMEHSTh
TOPTOBBIC MPEANPUATHS, PEATTU3YIONTHNE OOIIMPHBIA U U3MEHUUBBIN
ACCOPTUMEHT TOBAPOB C MIPUMEPHO OJMHAKOBBIM YPOBHEM TOPTOBOI HALICHKH.
CebecToMMOCTh peaIN30BAaHHBIX TOBAPOB OMPEACIISICTCS KaK Pa3HUIIA MEXKITY
MPOJAXKHOU (PO3HUYHON) CTOUMOCTBIO 3TUX TOBAPOB U CYMMOU TOProBOil
HAIlCHKHA Ha HUX. B CBOIO ouepenn, cymMmMa TOproBOd HAIlICHKH Ha
pealn30BaHHbIEC TOBAPhl PACCUUTHIBACTCS KaK MPOU3BECHUE TTPOaaKHON
(pO3HUYHOM) CTOMMOCTHU 3TUX TOBAPOB U CPEIHETO MPOIICHTAa TOProBOM
HalICHKH.

I[J'ISI BCCX BHUJIOB U pa3HOBHI[HOCTCﬁ 3ar1aCcoB, UMCIOIIIUX OAMHAKOBOC HA3HAYCHHUC
N OAWMHAKOBBIC YCJIOBHUA HCIIOJIB30BAHUA, MOXKCT IIPUMCHATBHCA TOJIBKO OIWH H3
IMPUBCACHHBIX MCTOA0OB UX OLICHKH
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Ha nary OanaHca 3amackl MOTyT OTPa)KaTbCsd B OTYETHOCTH IO HAaMMEHBIUEH W3
JBYX OLIEHOK — II€PBOHAYAJIBHONW CTOMMOCTH WJIM YMCTOM CTOMMOCTH pealn3alyu.
Ilepeonauanvnaa cmoumocmsy 3anacoé BKIOYAECT CyMMy, YIUIAUMBAEMYIO
MOCTABIIMKY (32 BBIYETOM HENPAMBIX HAJIOIOB); CyMMY BBO3HOH TaMO>KE€HHOMN
MOLUIMHBI, CYMMY HENPSMBIX HAJIOIOB, HE BO3MEIIAEMBIX MNPEANPUATHUIO;
TPaHCIIOPTHO-3arOTOBUTEIIBHBIE  PACXOABI; JPYTHE PacXolbl, HEINOCPEICTBEHHO
CBSI3aHHBIE C IPUOOPETEHUEM 3aM1aCOB U JIOBEJACHUEM UX JIO COCTOSIHUSL, IPUTOJHOTO
IUISL UCTIOJIb30BaHUSl B IIPEyCMOTPEHHBIX LETAX.

Yucmaa cmoumocmv peanuzayuu TPEJICTABISECT COOON O0XHIAEMYIO LIEHY
peanm3any 3amacoB B YCJIOBHUSX OOBIYHON OIMEpPAllMOHHOW NEATeTLHOCTH 3a
BBIUETOM OKMJAAEMBIX 3aTpaT Ha 3aBEPILICHUE UX MMPOU3BOJICTBA U PEATU3ALIMIO.

BLI60p yquHOﬁ ITOJIMTUKHN OILICHKH 3aIlaCOB 00OCHOBBIBACTCS OCOOCHHOCTSIMH
YIIPaBJICHUA NMU HA IIPCANIPUATHN.

7. llocTtpoenue 3¢ PeKTUBHBIX CHCTEM KOHTPOJISI 32 IBHKEHHEM 3aIacOB HA
npeanpusatuu. OCHOBHOM 3ajaueil TaKUX KOHTPOJUPYIOUIUX CHCTEM, KOTOpBIE
SBJISIIOTCSL  COCTABHOM  YacThlO  ONEPATUBHOrO  (PUHAHCOBOIO  KOHTPOJUIMHIA
NPEINPUITUS, SIBISIETCS CBOCBPEMEHHOE PA3MEIICHUE 3aKa30B Ha MOMOJHEHUE
3aMacoB M BOBJICUCHHUE B OINEPAMOHHBIM 00OpPOT M3IUIIHE CHOPMUPOBAHHBIX HX
BUJIOB.

Cpean cucreM KOHTpPOJIS 3a JABMIKEHHUEM 3alacoB B CTPAaHAX C Pa3BUTON
PKOHOMHUKOM Haubosee mupokoe npumeHeHue noayumia «Cucrtema ABCy». CyThb
3TOM KOHTPOJUPYIOLIEH CHCTEMBI COCTOUT B Pa3/ICICHUM BCEU COBOKYIHOCTH
3aIacoB TOBAapPHO-MATEPUAIBHBIX LEHHOCTEW HA TPH KAaTErOpUHM HUCXONs W3 HX
CTOMMOCTH, 00bE€Ma M YacTOThl PACXOJOBAHMS, OTPULATEIBHBIX MOCIEACTBUU HX
HEXBATKHU ISl XOZa ONEepallMOHHON JeATEIbHOCTH U (PUHAHCOBBIX PE3YyJIbTATOB U T.II.

OmnpeneneHHoe pacnpoCTpaHEeHUE B 3apyOeHON NPAKTHKE KOHTPOJI 3aracoB
nonyunina U «Cuctema ypoBHS HOBTOPHOro 3akaza». OHa NpUMEHseTCs OOBIYHO
CHEUAIN3UPOBAHHBIMA  NPEIINPUATUSIMHA TOPrOBIM C OTHOCHTEIBHO Y3KHM
aCCOPTMMEHTOM TOBapoB, HO C JIOCTATOYHO OOIIMPHBIM  KOHTHHIE€HTOM
ITOKYIIaTEJIECH.

B ocHOBE »JTOM CHUCTEMBI JIEKUT NPEABAPUTEIBHOE YCTAHOBIEHUE TpEX
HOPMAaTUBHBIX JJIEMEHTOB YPOBHS 3a11aca I10 OIPEIeICHHON TOBAPHOM ITO3ULIUU:

« CPEIHMU IEPUOJ UCIIOJIHEHHUS 3aKa3a, B IHX;

« CTPaxoOBOM 3amac Ha BO3MOKHOE HapyIIEHUE CPOKA IIOCTABKU TOBAPA;

« CTPAaxOBOM 3amac Ha BO3MOXKHOE MPEBBIILIEHUE CPEAHETO YPOBHS CIIpOCa
ITOKyIIaTeJIed Ha TOBap.
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Ha ocHoBe cymMMUpOBaHHMS 3TUX TPEX HOPMATHBHBIX 3JIEMEHTOB OMNPEIEISIETCS
«ypOBEHb MOBTOPHOTO 3aKa3ay». [Ipu cHIKeHuU (aKTUIECKOro pa3Mepa 3amacoB J0
ATOrO YPOBHS, OCYIIECTBIISIETCS] IOBTOPHBIN 3aKa3 JAaHHOI'O TOBapa y MOCTaBIIMKOB.

DTa cuctemMa KOHTPOJIA IMO3BOJISIET MUHUMM3UPOBATHh W3ACPKKU MO XPAHECHUIO
3a11acoB Ha MPEANPUITUH.

B nmpouecce ynpasneHus 3amnacaMu JOKHBI OBITh 3apaHee MPEAyCMOTPEHBI MEPHI
M0 YCKOPEHHIO BOBJICUCHHUS HMX B HEMOCPEICTBEHHBIM OINEPAIlMOHHBIA MpOIece
(IpOM3BOJCTBO WM pean3aluio). IJTO 00€CHeurnBaeT BbICBOOOXKIECHUE YACTH
(MHAHCOBBIX PECYPCOB, a TAK)KE CHIDKEHHE pa3Mepa MoTepb TOBApPHO-MaTePHAIbHBIX
[IEHHOCTEH B MPOIECCE UX XPAHCHMS.

3. Ynpaenenue oeoumopckoiu 3a00131ceHnocmovio

[Tox Tekymel neOUTOPCKON 3aJ0KEHHOCTBIO TOHHUMAETCA 3a/I0JXKEHHOCTh
IOpUMYECKUX U (DU3UYECKUX JIUL[ OMPEACNIEHHbIX CYMM JIEHEXKHBIX CpPEICTB U UX
DKBUBAJICHTOB  MPEIINPUATHIO, KOTOpPOE€ BO3HHMKAaeT B  XOJ€ HOPMaJIbHOTO
OIEPAallMOHHOI0 LMKJIAa WM NIPEIyCMOTPEHA K IOTAIIECHUIO B IEPUOJA IO OJHOIO
roja.

B coBpeMEHHOM  XO3AMCTBEHHOW  IIPAKTUMKE  TEKyllas  3aJ0JDKEHHOCTH
KJIACCU(PUIPYETCS 1O CIEAYIOIMNUM BUIAM:

HaunbGonpmuii 00beM TeKyiied aeOUTOPCKOM 3aJ0JDKEHHOCTH TPEANPHUSATHI
MPUXOJUTCS Ha 33JI0JKEHHOCTh TMOKYyIaTeNield 3a TOBaphl, paboThl, yciyru. Ha oty
3aJI0JDKEHHOCTh  TMoKynatened mnpuxoautcs Bpems 80-90%. DddextuBHOE
yIIpaBJICHUE TEKYIIEeH 1eOUTOPCKON 3aI0JKEHHOCTHIO CBSA3aHO B IIEPBYIO OYEpPEb C
ONTUMU3AIMEH pa3Mepa U 00eCIIeUCHHEM MHKACCAIMH 3a/I0JKEHHOCTH MMOKyTaTenei
3a TOBapbl, padOTHI U YCITYTH.

dopmupoBaHue aJIrOPUTMOB yIIpaBJIECHUS TEeKyLen JIeOUTOPCKOM
3a10JKEHHOCTBIO, OCYLIECTBIIACTCS 110 CIEAYIOIUM OCHOBHBIM JTaIlaM:

1. AHaqm3 Tekymeil JAeOMTOPCKON 3aJ0JI)KEHHOCTH MPeaNnpUsiTUa B
npeamecTBywomeM nepuogae. OCHOBHOM 3afadyeil 3TOTO aHalM3a SIBJISIETCS OICHKA
YPOBHSI U COCTaBa TEKYIIEH NEOMTOPCKOW 3aJ0JKEHHOCTH MPEANPUITHS B pa3pes3e
TOBAPHOT0 (KOMMEPYECKOI0) U MOTPEOUTEIHCKOTO KPEuTa.

Ha nepeoii cmaduu aumanuza C UETHIO OTPAKECHUS PEATHLHOTO COCTOSHUS
TeKylIell JeOMTOPCKON 3aJ0JKEHHOCTH C IMO3MIMK BO3MOXKHON €€ MHKaccalud B
oOmieil ee cymMMe BBLACNSAETCS YHUCTas peau3allOHHAs €€ CTOMMOCTb, KOTopas
IpelCTaBIsAeT co00il cymMMy TeKyllell IeOMTOPCKOM 3aJ0KEHHOCTH 3a TOBApHI,
paboThI M YCIIYTH, YMEHBIIIEHHYIO HA CYMMY pe3epBa COMHUTEIbHBIX JIOJITOB.
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Bennuuna pe3epBa COMHUTEIBHBIX JOJTOB ONPENEISETCS HMCXOAS M3 YpPOBHSA
(akTUYEeCKON MIATEKECIIOCOOHOCTH OTAETBHBIX MOKYMAaTeIei-1eOuTopoB (MpsiMoi
METO/) WJIM HAa OCHOBE COOTBETCTBYIOLIEH KiIacCUPUKALMK JAEOUTOPCKOMN
3aJJOJUKEHHOCTH J3TOT0 BHJAa IO CPOKAM €€ HENOralleHUs C YCTAHOBJIEHHEM
K03 puIIIeHTa COMHHUTEBHOCTH €€ MOTalleHusl MO KaxaAoW rpynme (KOCBEHHBIN
MeTo[). BenumunHa pe3epBa COMHHMTENBHBIX JOJITOB MPU KOCBEHHOM METOJE €€
pacuera OIpeAenseTcss Kak cymMMa I[pPOM3BEIEHUM Tekyled aeOuTopcKoil
3aJJ0OJUKEHHOCTH COOTBETCTBYIOLIEH Ipynibl U KO3((UIMEHTa COMHUTEIBHOCTH €€
[OralieHus 10 JaHHOM IpyIIe.

Ha emoponi cmaduu aunanuza OLUEHUBAECTCS ypOBEHb JEOUTOPCKOM
3aJI0JDKEHHOCTH TOKyHaTeled MpOAYKUUMU W €ro JWHAMHMKA B MPEAIIECTBYIOLIEM
nepuojie. OUeHKy peKOMEHAYETCS OCYIIECTBIATh HA OCHOBE:!

a) Koagppuyuenma omeneyenuss 060pOmMHubIX aKmu8os 8 mexyujyro 0eoumopcKyo
3a00JCceHHOCmb 3a mosapul, pabomwl u ycayeu. OH pacCUNTHIBACTCS O CIIEIYIOMIEH

dbopmyiie:

J13, + YPC,, + PC]
KOA,, = —2 43 ,
OA

rie KOAx3 —xkosdduieHT oTBiedYeHHs] OOOPOTHBIX AKTHUBOB B TEKYIYIO
NeOUTOPCKYIO 3aJI0JDKEHHOCTh 3a ToBapbl, paborel u yciyru; JA3p — cymma
TeKylIeh 1e0UTOPCKOM 3aJ0JIKEHHOCTH

nokynarene, odopmienHor Bekcemsimu; YPCaz; — cymma  umcTOd
peann3aluOHHON CTOMMOCTH 1€0UTOPCKON 3310 KEHHOCTH;

PCJ, — cymma pe3epBa COMHUTENbHBIX fgoiroB; OA — o0mas cymma
00OpPOTHBIX aKTUBOB MPEANPUSATHUS.

0) Kosgpduyuenma 603modiCcHOU — unKaccayuu — mekyweu — 0eOumopcKou
3a0dondicenHocmu 3a mosapul, pabomsl u ycayeu. OH ONPEENsieTCs Mo CleAyoLen

bopmyme:

I3, +4PC,,
13, +YPC,, + PCI’

KBM , =

rne KBUa; —xorddunmieHT BO3MOKHONW HHKACCAIMU TEKYIIEH IeOUTOPCKOMN
3aJI0JDKEHHOCTH 32 TOBAPhI, PaOOTHI U YCITYTH;
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JA3g — cymMMa Tekymied aeOUTOPCKOW 3aJ0JKEHHOCTH IMOKYIaTesew,
o OpMIICHHOU BEKCENEM;

YPCnz — cymMma YHCTOM  peaau3allMOHHONM CTOMMOCTH  JI€OMTOPCKOM
3apomxeHHocty; PCJl — cymma pe3epBa COMHUTENBHBIX J10JTOB.

Ha mpemueii cmadouu ananuza ONpENEIIeTCI CPEIHUN NTEPHOJ MHKACCALNU
TeKyIIel JeOUTOPCKON 3aJOIKEHHOCTH 3a TOBAPHL, padOTHI U yciuyru. OH
XapaKTepU3yeT poJib 3TOT0 BUJA 1€OUTOPCKOM 3aA0KEHHOCTH B (PAKTUUYECKON
MPOJIOJKUTEIBHOCTH (PUHAHCOBOTO M OOIIET0 ONEPAMOHHOr0 [UKJIA NPEIPUATHU.
Pacuet 3TOro nokaszaresnsi poOU3BOJUTCS IO Clieaytouleil popmyie:

A3, +4PC
ﬂHm — nﬂ R 23 :
O,
rie IIMn3 — cpeanuit nepuoa  MHKAccallMu  TEKylled JIeOMTOpPCKOM
3aJI0JDKEHHOCTH 3a TOBapbl, palboThl yciayru (B I[HSIX);E B — CpeaHss cyMmma

TEKyIIeH NeOUTOPCKON 3aJ0JKEHHOCTH TMOKyHaTesne, oopMIECHHON BeKceleM, B
paccMaTpuBaeMOM Iepuo/ie (pacuuTaHHasl KaK CPEIHSS] XPOHOJIOTUYECKast );

FPC 13 — cpenHss cyMMa YMCTOM peajM3allMOHHOW CTOMMOCTH JIeOUTOPCKOM
3aI0JUKEHHOCTH B paccMaTrpuBaeMoOM Iepuoe (paccCuMTaHHass Kak CpeaHss
XPOHOJIOTUYECKAas);

Oy — cyMMa THEBHOr0 000pOTa M0 peau3aluu MNPOAYKIMH B pACCMaTPUBAEMOM
HEPUOJE.

Ha wuemeepmoini cmaduu ananu3a OICHUBACTCS COCTaB JIEOUTOPCKOM
3aJI0JDKEHHOCTH TIPEANPUATHS TIO OTACIBHBIM €€ «BO3PACTHBIM TpymHmam», T.e. IO
MIPETYCMOTPEHHBIM CPOKAM €€ MHKACCAIINH.

Ha namoit cmaduu ananuza ONpenesitoT cyMMmy 3(p@dekTa, IOJyudeHHOro OT
MHBECTUPOBAHUS CPEJICTB B JIEOMTOPCKYIO 3aJI0JDKEHHOCTh. B 3THX LEnsx cymmy
JONOJIHUTENBHON MPUObUIM, IOJIYyYEHHOM OT YBEIMYEHUs 00beMa peanus3aluu
OPOLYKIHMH 32 CYET IPEIOCTABICHUS KPEAUTA, COIOCTABIISIIOT C CYMMOM

JOTTOJIHATENIBHBIX 3aTPaT M0 0POPMIICHHIO KpeIUTa U MHKACCAIIUH J0JITa, a TAKKe
npsIMBIX (DMHAHCOBBIX MOTEPh OT HE BO3BpATa JIoJra MmokynareiasMu. Pacuer sToro
addexTa ocymecTBIsIETCS 10 CheAyomie Gpopmyie:

3ﬂ3=Hﬂ3 — Tgﬂg S (I)Hll?',
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rie I, — cymma d(ddekra MOITyd4EeHHOTO OT WHBECTHPOBAHUS CPEACTB B
JNEeOUTOPCKYIO 3aJ0JIKEHHOCTD MO pacyeTaM € MOKYyNaTeNsIMu;

Hng —/JOITIOJIHUTCJIbHAs HpI/I6BIJ'II) NpCaIpuATUs, IIOJYUYCHHAA OT YBCIWYCHUA
oOBbeMa peajim3aliii IMPOAYKIHNH 3a CUCT IIPCAOCTABICHUA KPpCAUTA,

T3a3 —tekymue 3arpaTbl NOPEANPUATUS, CBSA3aHHbIE C  OpraHu3anuei
KPEIUTOBAHUSA MTOKYIIATEJIEW U MHKACCALIUEN J10JITa;

®Iln; — cymma npsMbIX (DUHAHCOBBIX IMOTEpPh OT HE BO3BpaTa J0Jira
NOKYyTaTeNIMH.

Hapsiny ¢ abcomroTHOM cymMmmoit 3hdekTa B mporiecce ITOro dTarna aHaIm3a MOXKET
OBITh ONpEETICH U OTHOCUTENbHBIN MOKa3aTelb — Kod(pduuueHt 3pPexTuBHOCTH
WHBECTHUPOBAHUS CPEACTB B TEKyIIyl0 AEOMTOPCKYIO 3adoiKeHHOCTh. OH
paccuMTBIBAETCS MO CIeAyIoei Gpopmyre:

3
Kaﬂ.’ = -—_IIJ ‘
A3 g
rnie K913 — xoddpdunuent >(PEeKTUBHOCTH WHBECTUPOBAHUS CPEACTB B

I[C6I/ITOpCKYIO 3a10JDKCHHOCTD I10 pacd€TaM C IOKYIIATCIIAMMU,

913 — cymma 3¢ dekrta, moaydeHHOTO OT MHBECTUPOBAHUS CPEJICTB B TEKYIIYIO
NeOUTOPCKYIO 3a/JI0JDKEHHOCTh IO pacueTaM C TOKYINAaTeIsIMH B ONpEACICHHOM
HepUoJIe;

T . . .
45 pn — cpenHmit 0CTATOK TEKYILIEH 1eOUTOPCKOIl 3aM0/DKEHHOCTH IO PacyeTaM
C OKyINaTEeIsIMH B paCCMaTPUBAEMOM TIEPUOJIE.

PesynpraThl aHaim3a HCHONB3YIOTCS B IIpolecce Mocieayromed pa3paboTku
OTJIEJBHBIX NTAPAMETPOB KPEIUTHON MOJUTUKH MPEIIPUITHS.

2. Bpi0Op THIA KpeAMTHON NOJMTHKH IPEIANPUATHA MO OTHOUICHHUIO K
NoKynartejasiMm npoaykuum. B mponecce GopmMupoBaHus TPUHIMIOB KpPEIUTHOM
IIOJIMTUKM 110 OTHOLIECHHIO K IOKYNAaTelIs M IPOMYKIMH PEIIAIOTCSA JBa OCHOBHBIX
BOIpOCca: a) B KakuX (popmMax OCYLIECTBIISATh peaM3alui0 MPOAYKIHUUA B KPEeauT; 0)
KaKOW THIl KPEAUTHOW TOJMUTUKHU CIeAyeT W30paTh MPEANPHUSATHIO MO KaKIOH H3
dbopM peanuzanuu NpOAYKIHUU B KPEAHT.

®opmbl peanu3anMy NPOAYKIHMH B KPeIUT HMEIOT JBE PAa3HOBUJIHOCTH —
TOBapHBIA (KOMMEPYECKUN) KPEUT U MOTPEOUTEIbCKUI KPEAUT.
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PaznuuaroT Tpu NpUHUHUNUATIBHBIX TUIA KPEAUTHOM MOJMUTUKU MPEANPHUATHUS 11O
OTHOUIEHHUID K IMIOKyHaTelssM NOPOAYKUWH — KOHCEPBATUBHBIA, YMEPEHHBIM H
arpeCCUBHBIN.

Koncepeamuenutii (uau scecmkuil) mun KpeoumHou nOAUMUKU RPEONPUAMUL
HalpaBJICH Ha MUHHMU3AIMUIO KpEeAUTHOro pucka. OCylecTBisii 3TOT THII
KPEIUTHOW TOJUTUKU TMPEANPUATHE HE CTPEMUTCS K TOJYYEHUIO BBICOKOMU
JIOTIOTHUTEIPHON MTPUOBLIHN 32 CYET PACHIUPEHHs 00beMa pean3aiiy MpOoayKIUH.

Ymepennviit mun kpeoummnoit nonumuku npeonpusamus OPUCHTUPYETCS Ha
CpeIHUN YpOBEHb KPEIUTHOIO pHUCKA TPU NPOJaxe MNPOAYKIMU C OTCPOUKOM
raTexa.

Azpeccuenwtii (unu mMAKUIl) mun KpeOumHoU NOJUMUKU — 3TO PACUIMPEHUE
o0beMa peanu3anuyd MPOAYKIIMH B KPEIUT, HE CUUTASACh C BBICOKMM ypPOBHEM
KpEeIUTHOrO pucka. B mpoiiecce BbiOOpa TUNA KPEAUTHOM MOJUTUKUA JOJIKHBI
YUYUTBHIBATHCS CJIeYIOUIHe OCHOBHbIE (DAKTOPDI:

O6HIC€ COCTOAHHUC OSBKOHOMHUKH, OIPCACIIAOIICS (I)I/IHaHCOBBIG BO3MOXHOCTHU
HOKYH&TGHGﬁ, YPOBCHDb UX HHaTC}KGCHOCO6HOCTH;

CIIOKMBIIASIC KOHBIOHKTYpa TOBAapHOTO pPBIHKA, COCTOSHME CIpoca Ha
IIPOAYKLMIO NPEANPUITHUS;

IMOTCHOMAJIbHasA CITOCOOHOCTH MMpCAIPUATHA HapallBaTb 00BeM IMpOU3BOACTBA
MpoOAYKIIMHU  IIpU  paCIIUPCHUHA BO3MOKHOCTEHU ¢C pcaiu3anvn 3a  CUCT
MpeaoCTaBJICHUA KPCANUTA,

IMIPpaBOBBIC YCJIOBUA obecrnieueHus B3bICKaHUS I[C6I/ITOpCKOI71 3aJ0JDKCHHOCTH,

(bUHAHCOBBIE BO3MOXKHOCTH TMPEANPUSATHUS B YACTH OTBJICUCHUS CPEICTB B
TEKYILIYI0 JeOUTOPCKYIO 3a/I0J5KEHHOCTB;

(MHAHCOBBI MEHTAJIUTET COOCTBEHHHUKOB M MEHE/DKEPOB NPEANPHUATHSI, HX
OTHOLIEHHE K YPOBHIO [IOIYCTHMOTO pHCKAa B IPOLECCE OCYIIECTBICHUSA
XO3SIUCTBEHHOU JIEITEIHHOCTH.

3. OnpenesieHue BO3MOKHOM CyMMbI 000POTHOI0 KANMTAJIA, HANIPABJIAEMOI0
B 1e0MTOPCKYIO 32/10JIKEHHOCTh 10 TOBAPHOMY M NMOTPeOUTENIbCKOMY KPEIUTYy.
Pacuer HeoOXoauMol CcyMMbl OOOpPOTHOrO  KamuTajla, HaIpaBiIIEMOIO B
NEeOUTOPCKYIO 33JJ0JDKEHHOCTh, OCYLIECTBIISIETCS 10 CleAyrolel Gopmyie:

OP , K gy (TITIK + TP )

O = 360 !
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rac OKII3 — HCO6XOI[I/IMa5{ CyMMa O60pOTHOFO KalluTalla, HAIIpaBJIsICMOI'O B
,IIC6I/ITOpCKyI-O 3aJ0JIDKCHHOCTD,

OPy — mianupyemslil 00beM peanu3aluy NPOAYKIUU B KPEIUT;

Kcu— KO3pOUIMEHT COOTHOIIEHUS CEe0ECTOMMOCTH M LEHBbl IPOAYKLUH,
BBIPXEHHBIN ACCATUYHON IPOOBIO;

K — cpenHuii mepro] MPEIOCTABACHHS KPEANUTA MOKYIATENSIM, B THAX,

IIF — cpenmuuii mepro1 MPOCPOUKH TUIATSIKEH 110 MPEAOCTaBICHHOMY KPEIHTY, B
TTHSIX.

4. ®opMUpOBaHHE CHCTEMBbI KpPeAMTHBIX ycJoBMH. B cocraB »Tux ycnosBui
BXOJAT CHEAYIOUIUE DIIEMEHTHI:

CPOK IIPEIOCTABIEHUS KpeanuTa (KpeIuTHBIA EPUO);
pa3Mep IpeloCTaBIsIEMOro KpeauTa (KpeAUTHBIN JTUMUT);

CTOMMOCTh TIpPEAOCTAaBJICHUS KpeauTta (CHUCTeMa IIEHOBBIX CKUJIOK TMpHU
OCYUIECTBICHUN HEMEIJICHHBIX PACYETOB 32 MPUOOPETEHHYIO MPOAYKIIHIO);

cuctemMa MTpadHBIX CAHKIMA 32 TPOCPOUKY HCIIOTHEHUS 00s3aTEIbCTB
MOKYTaTEIISIMHU.

Cmoumocmv npedocmasienuss Kpeouma XapaKTepU3yeTcsi CUCTEMOM ILIEHOBBIX
CKUJIOK TP OCYILECTBJICHUH HEMEJUICHHBIX pacyeTOB 3a MPUOOPETEHHYIO
OpOaYyKIMI0. B codeTaHun co CpPOKOM MpPENOCTaBICHHUS KpeIuWTa Takas LIEHOBas
CKUJIKA XapaKTepu3yeT HOPMY MPOLIEHTHOW CTaBKHU 3a MPEJOCTABIISIEMBIM KpEIuT,
pacCUMTHIBAEMOM ISl COMOCTABJICHHUS B TOJIOBOM HCYHUCIEHUHU. AJITOPUTM 3TOrO
pacdera xapakTepHu3yeTcs Clenytoniei hopMyIoii:

LC, %360
S

K

1c,

rae IICx — ropoBast HopMa MIPOLIEHTHOM CTaBKU 3a MPEIOCTABIISIEMbIN KPEUT;

HCy — ueHoBasi CKUIKA, MPEIOCTaBIsieMasl MOKYNATEN0 MPU OCYIIECTBICHUU
HEMEJJICHHOTO pacyeTa 3a MpUOOPETEHHYIO MPOAYKIIHIO, BY;

CIIx — cpoK npeaocTaBieHus KpeauTa (KpeIuTHBIN epruoa), B JHIX.
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5. ®dopmupoBaHHe CTAaHAAPTOB OLEHKHM MNoOKynarejaed u AuddepeHumanms
YCJOBHIl MpeIoCTABJIeHUs KpeAuTa. B OCHOBE yCTAaHOBJIEHUS TaKUX CTaHIIAPTOB
OIICHKH MOKYyMaTeeH JICKUT UX KPEAUTOCTIOCOOHOCTb.

6. @opMupoBaHHMe NpPoUEAYPbl HHKACCAUM TeKylleil ae0MTOPCKOM
3a10JI2KeHHOCTH. B coctaBe 3TOH mponenypsl JOJDKHBI OBITH MPETyCMOTPEHBI:
CPOKH ¥ ()OPMBI TIPEIBAPUTETHLHOTO U MOCIIEYIONIETO HATOMUHAHUHN TTOKYTATENSIM O
Jare IUIATEXKEW; BO3MOXHOCTA W YCIOBUS IPOJOHTMPOBAHUSA Joira IO
MPEJOCTAaBICHHOMY KPEIUTY; VYCJIOBUSL BO30YXIeHUS Jiena O OaHKPOTCTBE
HECOCTOATEIHHBIX IEONTOPOB.

7. OOecneyeHHe HCHOJbL30BAHHMS Ha NPeANPUATHH COBPEeMEHHLIX (opm
pepUHAHCUPOBAHUA TeKylleil 1eOMTOPCKOM  3ad0/LKeHHOCTH. Pa3Butue
PBIHOYHBIX OTHOILIEHUH W HWHOPACTPYKTYphl (PUHAHCOBOTO pBIHKA TO3BOJIIIOT
UCIIOJIb30BaTh B MpaKTHUKe (HUHAHCOBOTO MEHEIKMEHTa pAll HOBBIX (OpM
yOpaBJieHUs JAeOUTOPCKON 3aJ0KEHHOCThIO — ee peduHaHcupoBaHME, T.C.
YCKOpPEHHBI TepeBoJ; B JApyrue (GopMbl OOOPOTHBIX AKTHBOB MPEANPUSTHS:
JICHE)KHBIE CPEJICTBA M BBICOKOJIMKBHIHBIE KPATKOCPOUHBIC IICHHBIC OyMaru.

OcHoBHbIMH  (popMaMH  pedUHAHCUPOBAHUSA JACOUTOPCKON  3aJ0JKEHHOCTH,
HCIIOJIb3YEMbIMH B HACTOSILEE BPEMSI, SIBJISTFOTCS

« (aKTOpHHT;
« y4eT BeKceJiel, BbIJaHHbBIX MOKYHaTeIsIMU IPOAYKIINH;
« (opdeitTunr.

DakmopuHe TIpeACTaBIseT co00W (HUHAHCOBYIO ONEPAIMIO, 3aKIIFOYAIOIIYIOCS B
YCTYNKE MPEANPHUITHEM-TIPOJAABIIOM IpaBa TOJYyYCHHsI JICHEKHBIX CPEACTB 10
TUTaTEKHBIM JTOKYMEHTaM 3a IOCTaBJICHHYI NPOAYKIMIO B TMOJb3y OaHKa WIH
CTCIIMATU3UPOBAHHON KOMIIAHUHA — «(PaKTOpP KOMITAHUW», KOTOPbIE MPUHUMAIOT Ha
ceOs BCEe KpEOUTHBIE PHUCKH IO HMHKACCAIMM JOJra. 3a OCYIIECTBICHHE TaKOU
omepanuu  0aHK  ((pakTOop-KOMIIaHMS) B3UMAIOT C  IPEANPHUATHS-TIPOIABIIA
OTIPENICIICHHYI0 KOMHUCCHOHHYIO TUIaTy B TPOILIEHTax K cymme rmiatexa. CraBku
KOMUCCHOHHOM MaThl AU HEPEHITUPYIOTCS C yY€TOM YPOBHS IIATEKECITOCOOHOCTH
MOKYTaTENsI MPOAYKITMH U MPETyCMOTPEHHBIX CPOKOB €€ OTLIaTHI.

Yuem eexceneii, 6vi0aHHbIX NOKynamensimu HpoOOYKyuu, TPEICTABISET COOOU
(MHAHCOBYIO OMEpalui0 MO MX Mpojaxe OaHKy (Wi Jpyromy (GUHAHCOBOMY
UHCTUTYTY, IPYrOMY XO3SUCTBYIOIIEMY CyOBEKTY) MO ONpe/IeIeHHOM (JUCKOHTHOM)
LIEHE, YCTAHABJIMBAEMON B 3aBUCHUMOCTH OT HMX HOMHHAJa, CpOKa IOrameHus M
YYETHOW BEKCEJIIbHOM CTAaBKH. YYETHAs BEKCEJIbHAs CTaBKa COCTOMT M3 CpEIHEU
JETIO3UTHOW CTAaBKH, CTaBKM KOMMCCHOHHOTO BO3HArpa)KACHHs, a4 TAKXKE YpPOBH:
NpeMUU 32 PHUCK TMPH COMHHUTEIBHOM IJIATEKECTIOCOOHOCTH BEKCesenaTes.
VYkazanHasi oniepaiusi MOXKET ObITh OCYIIIECTBIECHA TOJIBKO C TIEPEBOTHBIM BEKCEIIEM.

VYueTHas (IUCKOHTHAs) IIEHA BEKCEIIS ONpeeseTcs no chneaytomen Gopmyre:
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VIL. =HC HCx Ax¥YC,
T 360x100

rae Y — ydeTHas (IUCKOHTHAs1) IIEeHa BEKCEIs HA MOMEHT €ro NnpoAaxu (yuera
O0aHKOM);

HC — sHOoMuHanbHasg CyMMa BEKCeId, IIOJUIeKaIas OrallleHUI0 BEKCENe1aTeIeM
B IIPETyCMOTPEHHBIN B HEM CPOK;

I[ — KOJINYCCTBO ,Z[Heﬁ OT MOMCHTA IIPOJgaXnu (yqua) BCKCCJII 1O MOMCHTaA €ro
noramcHMUs BEKCCIICAATCIICM,

YCp — ropoBas yyeTHas BEKCEJIbHAas CTaBKa, MO KOTOPOW OCYLIECTBISIETCS
JUCKOHTUPOBAHUE CYMMBbI BeKcelis, Y.

Dopghetimune  mpencTaBisieT  cobo  (UHAHCOBYIO omeparuoo 1o
pedrHaHCUPOBAHUIO JIEOUTOPCKON 3aJ0HKEHHOCTH IO HKCIOPTHOMY TOBapHOMY
(koMMepYeCcKOMY) KpeIUTy MyTeM mnepeaaur (MHI0ccaMeHTa) IEPEBOIHOTO BEKCEs
B monb3y OaHka ((akTOPUHTOBOW KOMIIAHWK) C YIJIATOM  TOCIETHEMY
KOMHCCHOHHOTO BO3HarpaxjaeHus. bank (pakropuHroBass koMmanus) Oeper Ha ceOs
00s13aTENBCTBO MO (PMHAHCHUPOBAHUIO SKCIOPTHOM OIEpandy IMyTeM BBITUIATHI TI0
YYTEHHOMY BEKCEII0, KOTOPBIM TapaHTHUpyeTCs MpeIoCTaBICHUEM aBaiisi OaHKa
cTpaHbl uMIoprepa. B pesynprate hoppeTupoBanus 3a10J5KEHHOCTh MOKyIATENs 10
TOBapHOMY (KOMMEPUYECKOMY) KpeAuTy TpaHCcPopMuUpyeTcs B 3aJI0JKEHHOCTh
(¢uHaHCOBYIO (B M0JIb3Yy OaHKa)

ITo cBoeit cytu dopdedTuHr coeauHseT B cede dJIeMeHThl (akTopuHra (K
KOTOPOMY MPEANPHUSATHSA-3KCIIOPTEPhl NPUOETal0T B ClIy4yae BBICOKOIO KPEIUTHOTO
pUCKa) M yueTa Bekcelell (C WX HWHIO0CCAMEHTOM TOJBKO B TOJIB3Yy OaHKa).
®opdpelTHHT HCTIONB3YEeTCAd MPH OCYIIECTBICHUU IOJTOCPOYHBIX (MHOTOJIETHHX )
SKCIIOPTHBIX MOCTABOK M IO3BOJISET SKCHOPTEPY HEMEMJIEHHO IOIY4YaTh JIEHEXKHBIE
cpelcTBa IyTeM ydeTa Bekcesneill. OJHaKo ero HEeAOCTAaTKOM SIBJIIETCS BBICOKas
CTOMMOCTb, MO3TOMY HPEANPHUATHUIO-IKCIIOPTEPY CIEAYET MPOKOHCYJIBTUPOBATHCS C
0aHKoM ((haKTOPUHIOBOM KOMITAHUEN) €1lle /10 Havyaja MePeroBOPoB ¢ MHOCTPaAHHBIM
UMIIOPTEPOM MPOAYKIUHU, UYTOOBI MMETh BO3MOXHOCTbH BKJIOYUTH PAcXOAbl IO
bopPeTHHTOBOM Omnepalui B CTOMMOCTh KOHTPAKTA.

8. Ilocrpoenue 1>>PPeKTHBHBIX CHCTEM KOHTPOJIS 3a JIBHKEHHEM WU
CBOCBPEMEHHON HMHKaccalMed TeKyllell JAeOUTOPCKON 3aJ0JIKeHHOCTH. Takou
KOHTPOJIb OPTaHM3yeTCsl B pPaMKax IIOCTPOCHUS OOIIeH cHUCTeMbl (PUHAHCOBOTO
KOHTPOJISl Ha MPEJNPUIATHI KaK CAMOCTOSTENbHBIN ero 0J0k. OMHUM U3 BUJIOB TaKUX
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cucrem sBisiercss «Cucrema ABC» npumeHHTENsHO K MTOPTQEnto aeOUTOpCKON
3aJI0JDKEHHOCTH NpeanpusaTus. B kareropuro «A» BKIOYAKOTCA IIPU 3TOM Haubosee
KPYIHbIE ¥ COMHHUTEJbHBIE BHJbl TEKYILIEH JIeOMTOPCKOM 3aI0JKEHHOCTH (Tak
Ha3bIBAEMbIE «IPOOJEMHBIE KPEIUTHI»); B KaTeroputo «B»— KpeauTsl CpeIHux
pa3MepoB; B KaTeropuro «C» — ocTaibHble BUABI J1EOUTOPCKON 3aJ0JKEHHOCTH, HE
OKa3bIBAIOIIME CEPbE3HOIO BIMSHMUA Ha pPE3yJbTaThl (PMHAHCOBOW JESTEIBbHOCTU
IPEANPUATHU.

Kputepuem ontuManbHOCTH pa3pabOTaHHOM M OCYIIECTBISIEMON KpEeIUTHOU
MOJIMTUKU JIIOOOTO THMAa W MO JIOOBIM QopMaM MPEeAOCTaBIsIEMOr0 KpEeAuTa, a
COOTBETCTBEHHO M CPEIHEro pasMepa TEeKylled AeOMTOPCKON 3aJ0JKEHHOCTH IIO
pacyeraM C MOKyNaTEeIsIMH 34 PEaIu3yeMyl0 UM MPOAYKIHIO, BBICTYIIAET CICAYIOIIEe
YCIJIOBHE:

3, - O, 203, +TK ,

raie  JA3¢—onTuManbHBIA pa3Mep TeKylled JAeOMTOPCKOW 3aJ0JKEHHOCTU
IPEANPUATHS IPU HOPMAJILHOM €ro (PMHAHCOBOM COCTOSIHUY;

OIlgp —nonoaHuTENbHAS ONepalMoOHHas NpUObLIb, OJy4aeMasi NpeapUsITHEM
OT YBEJIMYECHMS IIPOJIAKH NMPOAYKIUH B KPEIUT;

O313—101I0JIHUTEILHEIE OTIepaIlMOHHBIC 3aTpaThl MPEATPUATUS 110
00CITy’KUBAaHUIO TEKYIIIEH 1eOUTOPCKOM 3a0JPKEHHOCTH;

IKn3 — pa3mep norepp Kanurana, MHBECTUPOBAHHOIO B TEKYILYIO JEOUTOPCKYIO
3a/10JKEHHOCTb, u3-3a HEJI0OPOCOBECTHOCTH (HEeTIaTeXECTTOCOOHOCTH )
ITOKYIIaTEJIEeH.

4. Ynpagnenue oenerxcuvimu akmugamu

VYhpaBieHue JEHEKHBIMHA aKTMBAMHU WJIM OCTAaTKOM JCHEXKHBIX CPEIACTB U MX
SKBUBAJICHTOB, IOCTOSIHHO HAXOJSIIMMCSI B  PAacCHOpPsDKEHUU — OPEANPUSITHS,
COCTaBJISICT HEOTHEMJIEMYIO YacTh (PYHKIUH OOIIEero yrmpaBieHUS OOOPOTHBIMH
akTUBaMU. Pa3Mmep ocTaTka JEHEKHBIX aKTUBOB, KOTOPBIM ONEPUPYET MPEANPUITHE
B MPOLIECCE XO3SUCTBEHHOM JEATENbHOCTU, OINpEJEisieT YPOBEHb €ro a0COIIOTHOM
MJIATEXKECIOCOOHOCTH (TOTOBHOCTh MPEANPUATUS HEMEIJICHHO PacCUUTaThCs 10
BCEM CBOMM HEOTJIOKHBIM (DMHAHCOBBIM 00s3aTE€JILCTBAM), BJIMSET Ha pa3Mep
KanuTanga, WHBECTUPYEMOIo B OOOPOTHBIE AaKTHBBI, a TaKXe XapaKTepusyeT B
OTIPENICICHHOW Mepe €ro WHBECTUIMOHHBIE BO3MOXXHOCTH (MHBECTHIIMOHHBIM
NOTEHIIMANT  OCYIIECTBJICHUS  MNPEANPHUATHEM  KPAaTKOCPOYHBIX  (PMHAHCOBBIX
WHBECTUITUN).
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@opMHUpOBaHUE NPEANPUATAEM JICHEKHBIX aBYyapOB BBI3BIBACTCS PANOM IPUYMH,
KOTOpBIE€ TOJIOKEHBI B OCHOBY COOTBETCTBYIOIIEH KJIACCU(UKALUU OCTATKOB €Tr0
JIEHEKHBIX aKTUBOB.

OnepanuoHHbIA (MM TPAHCAKIHUOHHBIA) OCTATOK /JIEHEKHBIX AKTHBOB
dbopmupyeTcsi ¢ 1enbl0  00ecrmeueHUus TEKYIUX IUIaTeXKeW, CBSI3aHHBIX C
ONEPALIMOHHOM JEATENBHOCTBIO IMPEANPUATHS: IO 3aKYNKE ChIPbS, MATEPUATIOB U
nosy(aOpuKaToB; omiaTte TpyJa; yIUlaTe HaJOTOB; OIUIAT€ YCIYyT CTOPOHHUX
OpraHu3aivd W T.N. JTOT BUJ OCTaTKa JEHEKHBIX CPEICTB SABJSETCS OCHOBHBIM B
COCTaBE COBOKYITHBIX JEHEKHBIX AKTUBOB MPEAIPUSATHS.

CTtpaxoBoii (MJ1M pe3epBHbIH) 0CTATOK JI€HEKHBIX AKTHBOB (OPMUPYETCS IS
CTPAaxXOBaHUs pHUCKAa HECBOEBPEMEHHOI'O IOCTYIUICHMS JCHEXHBIX CPEACTB OT
OIEPAaLlMOHHON JAEATEIBHOCTH B CBA3U C YXYILICHUEM KOHBIOHKTYPbI Ha PBIHKE
rOTOBOW MPOAYKIIMH, 3aMEJJIEHUEM ILIaTEKHOr0 000pOoTa U MO APYTUM

npuanHaM. HeobxomaummocTs (GOpMHpPOBaHUS ATOTO BHJIA OCTaTKa 0OYCIOBIICHA
TpEeOOBAaHUSMHU TOAJCPKAHUS TOCTOSTHHOM IJIATEXKECIIOCOOHOCTH TPEANPUSITHUS.
NuBecTHMUMOHHBIA (MM CHEKYJSATHBHBIN) OCTATOK [ICHEXKHBIX AKTHBOB
(bopmupyeTCs ¢ LENbo OCYIECTBIEHUS I3(P(PEKTUBHBIX KPATKOCPOUHBIX (DMHAHCOBBIX
WHBECTUIIUA TpHU OJIArONMPUSTHON KOHBIOHKTYPE B OTACJIBHBIX CETMEHTaX pbIHKA
neHer. KoMIeHCAUMOHHBIH OCTATOK JE€HEKHBIX AaKTHBOB (QopMmupyercs B
OCHOBHOM I10 TpeOOBaHHUIO OaHKa, OCYIIECTBIISIIOIIECTO PAcUYeTHOE OOCITyKUBAHHE
OPEANPUATHS U OKA3bIBAIOIIETO MYy IPYTrye BUAbI (PUHAHCOBBIX YCIIYT.

OcHOBHOIl 1eabl0 (UHAHCOBOTO MEHEMKMEHTa B MPOLECCE YIPaBICHUS
JICHE)KHbIMH AaKTHBaMH SIBJSIETCS 00OecleyeHue MOCTOSHHOM IUIATEKECIOCOOHOCTH
MPEANPUATHSL.

Hapsiny ¢ aToit OCHOBHOM 11€/1bI0 BaKHOU 3a/1aueld ((MHAHCOBOTO MEHEKMEHTA B
Ipoliecce yIpaBieHUs ICHS)KHBIMU aKTUBAMU SIBJISIETCs oOecreueHue 3PpGHeKTUBHOTO
WCIIOJB30BAaHUS  BPEMEHHO  CBOOOJHBIX  JICHEXKHBIX  CPEJCTB, a  TaKXke
c(hopMHUPOBAHHOT'O MHBECTUIITMOHHOTO UX OCTATKA.

C no3uuuii ¢GopM  HaKOIUIEHUS JCHEXKHBIX aBYyapoB M  yIpaBJICHUS
IJIaTEXKECTIOCOOHOCTRIO MPEANPUATHSI €r0 JICHEKHbIE aKTHBBI MOJPAa3JEsIOTCA Ha
CJIEYIOIUE DIIEMEHTBL:

« JICHE)KHBIE CPEJICTBA B HALIMOHAJIBHOW BaJIIOTE;

« JICHE)KHBIE CPEJICTBA B UHOCTPAHHOM BAJIIOTE;

« JICHEXKHbIE aByaphl B (hOpME HKBUBAJICHTOB JICHEKHBIX CPE/ICTB
(KpaTKOCPOYHBIX BBICOKOJIMKBUAHBIX (DMHAHCOBBIX HHBECTHIINN).

[Ipu ocyuiecTBiICHUM 3TOrO YIpaBJICHUS CJEAyeT ydecTb, 4YTO TpeOOBaHUS
oOecrieyeHus: TOCTOSIHHOM  IJIATE€KECHOCOOHOCTH  NPEANPUSATUS — ONPEAeIsioT
HEO0OXOIUMOCTh CO3/JaHUSI BHICOKOTO pa3Mepa JEHEKHBIX aKTUBOB, T.€. MPECIEAYIOT
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HeJIN MAKCUMUZAUUU UX CPeOHe20 OcmamKa B paMKaX (PMHAHCOBBIX BO3MOXKHOCTEH
npeqnpusatad. C  Opyrod  CTOPOHBI, JEHEKHBIE AKTUBBI MPEANPUATHS B
HAallMOHAJIBHOW BAaJIIOTE NPU MX XPAaHEHWHW B 3HAYUTEIBHOM CTENEHU IOJBEPKEHBI
MOTEpE pPEAbHOM CTOMMOCTH OT HMHQIIALIMH; KPOME TOro, JCHEKHbIE AKTUBHI B
HAallMOHAJIBHOW M MHOCTPAHHOW BAJIIOTE IPU XPAHEHUH TEPSAIOT CBOIO CTOMMOCTH BO
BPEMEHH, UTO ONPEECIACT HEOOXOAUMOCTD MUHUMUZAUUU UX CPEOHE20 OCMAMKA.
OTH TPOTUBOPEUMBBIE TPEOOBAHMS MOJKHBI OBITH YYTEHBI MPH OCYIIECTBICHUU
yOpPAaBJICHUS] JICHEKHBIMU aKTHBaMH, KOTOPOE B CBSI3M C OTUM MpuoOpeTaeT
ONTHUMU3ALMOHHBIA XapaKTep.

Pa3pa60TKa IIOJIUTHUKHU YIHpaBJICHUSA JACHCKHBIMH AKTHUBaMH BKJIKOYACT
cJIeaAyromue OCHOBHBIC JTallbI.

1. AHaJIM3 IeHEeKHBIX AKTUBOB NMPEANPUATHS B MpeIlIeCTBYIOUIEM Mepuojae.
OCHOBHOM LENBI0O 3TOTO aHaIW3a SIBIISIETCS OLIEHKA CyMMbI U YPOBHS CpPEIHErO
OCTaTKa JICHS)KHBIX AaKTUBOB C TIO3UIMKA 0OECTeueHus IUIaTeKECTOCOOHOCTH
MPEANPUATHS, & TAKXKe onpeeseHue 3pHEeKTUBHOCTH X UCIIOIH30BAHUA.

*Ha nepeoit cmaduu ananu3a OLICHUBAETCS CTENEHb YYaCTUs J€HEKHBIX aKTHUBOB
B COBOKYMHBIX OOOpDOTHBIX AaKTHBax MNPEANPUITHS W €ro JAUHaAMUKa B
npeamecTyromeM nepuoge. OIEeHKAa OCYIIECTBISIETCS HAa OCHOBE ONPEICICHUS
K03 (dUIIMEeHTa y4acTHsl JI€HEKHBIX aKTUBOB B COBOKYMHBIX OOOPOTHBIX aKTHBaX
OPEANpPUsATUS, KOTOPBIN paCCUMTHIBACTCS O CIEAYIONIeH Gpopmyiie:

-
L
B
|
SI5
D‘rf >

rne K¥Yaa — kosdduuuent ydvactus JEHEKHBIX aKTHBOB COBOKYITHBIX
00OPOTHBIX aKTUBAX MPEINPUITHUS;

AA__ cpenHMil OCTATOK COBOKYIHBIX JCHEXHBIX AKTHBOB MPCAIPUATHI B
paccMaTpuBaEeMOM IEPUOJIE;

CA~ cpennsis cyMMa OOOPOTHBIX AKTUBOB HPEINPUATHS B PAaCcCMaTPHBAEMOM
IIepHoJIe.

Ha emopoit cmaduu ananuza onpeaeisieTcss CpeaHuid mnepuojy obopoTa u
KOJIMYECTBO 0OOPOTOB JICHEKHBIX aKTUBOB B PACCMAaTPUBAEMOM IEPUOJIE.

Cpennuii mepuoj; 000poTa ACHEKHBIX aKTHBOB PACCUMTHIBACTCS IO CIICAYIOIIEH
dbopmyie:
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rae I1O0,, — cpennuii nepuoa 060poTa JEHEKHBIX aKTUBOB,

B JIHSIX;
JIA — cpemHMIi OCTATOK COBOKYIHBIX JEHEKHBIX AKTUBOB IIPEANPHUATUS B
paccMaTpruBaEMOM NEPUOJIE;

PIA, — OJHOIHEBHBII 0O0BEM pAcXOJOBaHUS JICHE)KHBIX CpPEJICTB B
paccMaTpuBaEMOM MEPHUOJIE.

AHaJOTHYHBIM 00pa3oM OCYIIECTBISETCS U pacyeT OOpaTHOTO MOKAa3aTelnsl —
KOJIM4ecTBa 00OOPOTOB CPEIHEr0 OCTAaTKA JIEHEKHBIX aKTUBOB B PaccMaTpUBAEMOM
nepuoae:

PIAA
KG na = ﬁ ¥
raie KO,, — xoiaumdyecTBO 00OpPOTOB CpPEAHEr0 OCTaTKa JACHEXKHBIX AKTUBOB B

paccMaTpuBaEMOM NEPUOE;
PJIA — o0muii 06beM pacxo0BaHUSI ICHE)KHBIX CPEJICTB
B pacCMaTpUBAEMOM MEPHUO/IE;

JIA — CpenHMil OCTaTOK COBOKYIIHBIX JI€HEKHBIX AKTUBOB IMPEANPUATHS B
paccMaTpuBaEMOM MEPUOE.

Ha mpemoveni cmaduu ananuza OIPEACTSACTCS ypOBEHb  aOCOJIIOTHOMN
IJIATEIKECIIOCOOHOCTH MPEANPHUATHS 10 OTACIBHBIM MeCsSIaM IPEAIIeCTBYOIIECTO
IepuoIa.

Ha wuemeepmoii cmaduu auanusa ONPEACTSETCS YpPOBEHb OTBIICUCHHUS
CBOOOJTHOTO OCTaTKa JEHEXKHBIX AaKTHBOB B KPaTKOCPOYHBIC (UHAHCOBBIC
WHBECTUIIMN (SKBUBAJICHTHI JCHEKHBIX CPEJCTB) M KOAIDPUIIMEHT PEHTAOEIbHOCTH
KPaTKOCPOUYHBIX (DMHAHCOBBIX HHBECTUIIUH.

VYpoBeHb O0TBJIEUEHUSI CBOOOHOTO OCTATKA JICHE)KHBIX aKTUBOB B KPAaTKOCPOUHbIE
(hMHAHCOBBIEC MHBECTHUIINN OTIPEIEIAETCS IO CISAYOIIeH Gpopmye:
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K®DH <100

YO kpH = .U._r‘!'l

rae YO ,gu — YPOBEHb OTBJICUEHHs CBOOOJHOIO OCTAaTKa JICHEKHBIX aKTHBOB B
KpaTKOCPOUYHbIE (PMHAHCOBbIE MHBECTUIUH, B %0;

fPH — cpeHUM OCTaTOK JICHEKHBIX SKBUBAJIECHTOB B (hOpME KPATKOCPOUYHBIX
(MHAHCOBBIX MHBECTUIINH B paCCMaTPHBACMOM TIEPHO/IC;

AA__ cpemmmii OCTATOK COBOKYIHBIX [CHEXKHBIX AKTHBOB MPEAIPHSTHS B
paccMaTpuBaeMOM TIEPUOJIC.

Koaddumment pentradeabHOCTH KPaTKOCPOUYHBIX (DMHAHCOBBIX HHBECTUIUN —
HKBUBAJICHTOB JICHEKHBIX CPEACTB PACCUUTHIBACTCS MO CIEAYIONIeH Gpopmyiie:

KP, . .
et KU

riae KP, g, — x03ddunnent peHTadeIbHOCTH KPATKOCPOYHBIX
(MHAHCOBBIX HHBECTULIUH;

I — cymma mnpubbuid, MONXy4YeHHAs NOPEANPUITHEM OT KpPaTKOCPOUHOTO
MHBECTUPOBAHUS CBOOOIHBIX JICHEXKHBIX aKTUBOB B PACCMATPUBAEMOM IEPUOJIE;

fPH — cpemHMI OCTaTOK JICHEKHBIX SKBHBAJICHTOB B (POPME KPATKOCPOUHBIX
(hMHAHCOBBIX MHBECTHUIMI B PaCCMATPUBAEMOM MEPUOJIE.

2. OnTuMu3anus CpeAHEro0 OCTATKA [IeHEKHbIX AKTHBOB MNpeanpHUSTHS.
Takas onTtumuzauus o0OeCIEUMBAETCS IyTEM pPacYETOB HEOOXOJUMOTO pa3mepa
OTJICJIbHBIX BUJIOB 9TOT'0 OCTATKa B MPEJCTOSIIEM MTEPUOJIE.

Ilompebnocms 6 onepayuoHHoOM (MPAHCAKYUOHHOM) OCMAMKE OEHeN’CHbIX
aKmueo8 XapakTepu3yeT MUHUMAIBHO HEOOXOAUMYIO UX CYMMY, HEOOXOAUMYIO IS
OCYIIECTBIICHUS TEKYLIEH XO35IMCTBEHHOU AESATEIBHOCTH.

(ﬂ'{qo _ -T?CJO‘E .

K,
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rae JA ¢ — mianupyemas cymMMa OINEpalMOHHOIO OCTAaTKa JEHEXKHBIX aKTUBOB
peANpUsTUS,

IMOpy — miaHupyeMbiii 00beM OTPULIATENIBHOTO JEHEKHOI0 IOTOKa (CYyMMBI
pPacxo/10BaHusl JIEHEKHBIX CPEJICTB) MO ONEPALIMOHHON JIEATeIIbHOCTH MPEANPUSITHUS;

KOM —  KOJIMYCCTBO O60p0TOB CPCAHCTO OCTAaTKa MAOCHCKHbLIX AaKTHBOB B
IIJIAHOBOM IICPUOILC.

Pacuer nmaHupyemoul CyMMBI OIIEpAallMOHHOTO OCTaTKa JEHEXHBIX AKTHUBOB
MO>KET OBITh OCYIIECTBJIEH U Ha OCHOBE OTYETHOI'O MX IOKAa3aTelisd, €CJIA B IPOIECCE
aHa/n3a ObIJIO YCTAHOBJIEHO, YTO OH 00ECIIEUYNBAIl CBOEBPEMEHHOCTb OCYLIECTBIICHUS
BCEX IUIATEXKEH, CBA3AHHBIX C ONEPAMOHHOMN NESITENBHOCTBIO NMpeanpusaTus. B atom
cllydae JJId pacueTa UCIob3yeTces cienytonas GopmyJa:

- — 0, -P0,;
Iy = Iy = —2 —2%,
A4

rae A4, —raHEpyeMas CyMMa ONEpAlHOHHOTO OCTATKA ICHEXKHBIX AKTHBOB
peANpUsTUS;

A —akTuyeckasi CpeHsisi CyMMa ONEPAIIMOHHOTO OCTaTKa JICHEKHBIX aKTUBOB
IPEANPUATHS B NIPEAIIECTBYIOIIEM aHAIOTMYHOM nepuone; 110q; — nnanupyemsrin
00bEM OTPHULIATEIIBHOTO JCHEKHOTO IOTOKAa (CYMMbl PacxoJIOBaHUSl JEHEKHBIX
CPE/CTB) MO ONEPALMOHHON IS TEIbHOCTH MPEANPUITHUS;

®O0py — ¢akrTuyeckuii 06beM OTPHULATENBHOIO JCHEKHOIO IMOTOKA (CyMMBI
PacXoI0BaHUs JEHEKHBIX CPEJICTB) MO OMIEPAIIMOHHON ACATEIBHOCTH MPEATPUSITHS B
MPEAIIECTBYIONIEM aHAJIOTUYHOM TIEPUOJIC;

KO,, — xonudecTBO OOOpPOTOB CpEIHEr0 OCTaTKa JIEHEXHBIX aKTUBOB B
IJIAHOBOM TEPHUOJIE.

«Ilompeonocms ¢ cmpaxogom (pe3epeHom) oCmamee 0eHeHCHbIX AKMUBOE.

AA = A xKBy,,

rae JAc — IulaHupyeMass CyMMa CTPaxOBOIO OCTaTKa JEHEKHBIX AKTHUBOB
MPEINPUSITHS;
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Ay — T1UIaHOBas CyMMa OIEPAlMOHHOIO OCTAaTKa JIEHEXKHBIX aKTHUBOB
pEeANpUsITHUS,
KBngc — koddduuueHnt Bapuanuu IOCTYIUIEHUS JI€HEKHBIX CPEICTB Ha

MpCaIpuiATC B OTYCTHOM IICPHUOIC.

Ilompeonocms 6 KOMNEHCAUUOHHOM  OCHIAMKE OEHEMHCHLIX AKMUBOS
IUIAHUPYETCS B pa3Mepe, OMNPEACICHHOM  COTJIAICHHeM O  OaHKOBCKOM
00CITyKUBAHUH.

Ilompeonocmov 6 uneecMuyuUOHHOM (CHREKYAAMUEHOM) OCHIAMKE OCHEHCHBIX
aKmueo0e TUTAHUPYETCSI HCXOJs W3 (PUHAHCOBBIX BO3MOXKHOCTEH MPEANPUITHS
TOJBKO TOCIIEe TOro, KaK IOJHOCTBIO obOecredeHa IMOTPEOHOCTh B APYTUX BHJAX
OCTaTKOB JICHE)KHBIX aKTHBOB.

OO6muit pasmep cCpeaHero ocTtaTka JCHEKHBIX aKTUBOB B IIJIAHOBOM IEPHUO/IE
OMpEeNEIAeTCS MyTeM CyYMMHUPOBAaHUS PACCUYUTAHHOW MOTPEOHOCTU B OTIEIBHBIX HX
BHUAX:

AA=0A + A _+JA + A |

rac HA__ cpearsiad CymMMa ACHCKHBIX dKTHBOB B COCTABC 060p0THOFO KalluTalia
MMpCAIPUATHUA B IINIAHOBOM IICPHUOJC,

Ado_ cpenHAs cymMMa ONEpalMOHHOTO OCTaTKa JCHEXKHBIX aKTHBOB B
IUIAHOBOM IIEPHUOIE;

JMA . — cpenHsisi cyMMa CTPaxOBOTO OCTaTKa JICHEKHBIX aKTHUBOB B IJIAHOBOM
MepUo/E;

HAgx —cCpeaHsass cyMMa KOMIIEHCAI[MOHHOTO OCTaTKa JEHEKHBIX AaKTHUBOB B
IIJIAHOBOM TI€PUO/IE;

,}IA n — CpcaHAaAd CyMMa HHBCCTHUIMOHHOI'O OCTAaTKa ACHCKHBIX AKTHBOB B
IIJIaHOBOM IICpHUO/JIC.

B npakTtuke 3apy0exHOr0 (PMHAHCOBOTO MEHEIKMEHTa MPUMEHSIOTCS U Ooliee
CJIOHBIE MOJICJIA OTPEICTICHUs CPEAHETO OCTATKA JICHEKHBIX aKTHUBOB.

Hanbonee mupoko ucnonab3dyemoil B 3TUX 1ensx sBisercs Moaeab baymods,
KOTOPBIM TMepBbIA TpaHCcHOpMUpOBaN i IUJIAHUPOBAHMS OCTAaTKa JICHEXKHBIX
cpeacts panee paccMorpeHHyro Moaens EOQ. UcxoansiMu nonoxxenussmu Moaenau
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baymoast sBiseTcs IOCTOSHCTBO NIOTOKA pAacXOAOBAHUS JECHEXKHBIX CPENACTB,
XpaHEHHUE BCEX PE3E€PBOB JCHEKHBIX aKTUBOB B (POpME KPAaTKOCPOUHBIX (PMHAHCOBBIX
MHBECTULIUA W HW3MEHEHHME OCTaTKa JCHEXHBIX AKTUBOB OT MX MaKCUMyMa Ji0
MHUHUMYMa, PABHOT'O HYJIIO.

Opnako Kaxzaas omnepanus I0 IpOoJake KPaTKOCPOYHBIX HWHBECTULUOHHBIX
AKTMBOB WIM IOJYYECHHUIO KpEIWTA CBsA3aHa Ui NPENUPHUATHS C OIPEACIICHHBIMU
pacxojamu, pasmMep KOTOPBIX BO3pAacTaeT C YBEJIWYEHUEM 4YacTOThl (WU
COKpAILlEHHEM IMEPHOJa) MOMOIHEHUS IEHEXHBIX cpeAcTB. O0O03HAUMM 3TOT BUA
pacxonoB HHIEeKcoM «P¢» (pacxoasl 1o 0OCIYKMBaHUIO OJIHOM oOIepanuu
MOTIOJIHEHUS IEHEKHBIX CPEJICTB).

Jlns okoHOMHMH OOIIeH CYMMBI pPacxXoJOB IO OOCIYXHBAHHUIO OTIEparHii
MOMOJTHEHNUS JCHEXHBIX CpPEICTB, CIEAyeT YBEJIWYUTh Nepuoj (WIM CHHU3UTH
YaCcTOTY) ATOTO MOMOJHEHUs. B 3TOM cily4ae COOTBETCTBEHHO YBEIHYATCS pa3Mephbl
MaKCHMaJbHOTO M CPEIHEro OCTaTKa JEHEeXHbIX cpeAcTB. OIHAKO 3TH BHJIBI
OCTaTKOB JICHEXKHBIX CPEACTB JI0XOJOB NPEINPUITHIO HE HPHUHOCAT; Ooyiee TOro,
POCT 3TUX OCTAaTKOB O3HAYAET MOTEPIO YISl MPEANPUSATHS albTEPHATUBHBIX JOXOJ0B
B ¢dopMe KpaTKOCPOUYHBIX (PMHAHCOBBIX MHBECTULMH. Pa3mep 3THX moTeph paBeH
CyMM€ OCTaTKOB JCHEKHBIX CPEJCTB, YMHOKCHHON Ha CPEAHIOI0 CTAaBKYy MPOICHTA
0 KPaTKOCPOYHBIM (DMHAHCOBBIM HHBECTUIUSAM (BBIPQKECHHYIO JECSITHYHOM
npo6bio). O003HauUuM paszmep 3Tux norepb uHaekcoM «Ilp» (morepu 10XOIO0B MpHU
XpaHEHUH JICHEKHBIX CPEJICTB).

C ydeTroM moTepb PAaCCMOTPEHHBIX ABYX BHUAOB CTPOUTCS ONTHUMHU3ALMOHHAS
Mopaeab baymouist, 103BOISIOMIAs ONPEAEIUT ONITUMAIBHYI0 YaCTOTY IOMOJHEHUS
Y ONTHUMAJbHBIA pa3Mep OCTATKA JIECHEXKHBIX CPEICTB, IPU KOTOPBIX COBOKYIIHBIE
noTepu O0y1yT MUHUMATbHBIMH.

MareMaTu4ecKuil allrOpUTM pacueTa MaKCUMaJIbHOTO U CPEIHETO ONTUMAJIBHBIX
pa3MepoB OCTaTKa JICHEKHBIX CPEJCTB B COOTBETCTBUM C MOJIENbIO baymoist umeer
(I (S14% 0110507 8:1701 8

2Py PO
Az = DP . JiA :—ﬂ.mc
A 2

rac I[A Make ~— ONTUMAIbHBIN pasMCcp MAKCUMAJIIBHOI'O OCTATKa OCHCIKHBIX
AKTHUBOB IIPCAIIPUATHUA,

A4 onrumanbHBIH pa3Mep CpEAHEro OCTaTKa JICHEKHBIX  AaKTHUBOB
NpEeANPUATHS;
Py — pacxonpl o OOCHYKMBAaHUIO OJHOW OINEpalUU TOMOJTHEHUS JICHEXKHBIX

CPE/CTB;
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II,—ypoBeHb TOTEPH AQIBTEPHATUBHBIX JOXOJIOB TPH XPAaHCHUU JICHEKHBIX
cpeactB  (cpemHsii  CTaBKa MPOIEHTa IO  KPAaTKOCPOYHBIM  (DMHAHCOBBIM
WHBECTHUIIUSIM), BRIPKECHHBINA IECITUIHON IPOOBIO;

MOxgo — mnanupyeMblii 00bEM OTPULIATEIBHOTO JIEHEXKHOTO IOTOKA I10
ONEPAMOHHOMN AESATEIBLHOCTH (CYyMMBbI pACXOJOBAaHHUS ICHEKHBIX CPEJICTB).

Mopeas Mussiepa—Oppa nipenctaBiseT co0oil ere 6oiee CI0XHBIA alrOPUTM
ONpPEAEICHUS] ONTUMAJIBLHOIO pa3Mepa OCTATKOB JIEHEXKHBIX aKTHUBOB. M cCXoHbIE
IIOJIOKEHHUSI ATOM MOJENM MNPEeIyCMAaTPUBAIOT HAJIUYHME OIPEAECIEHHOTO pa3Mepa
CTPaxOBOI0 3amaca M OIPEACICHHYK) HEPABHOMEPHOCTh B IOCTYIUIEHUH U
pacXOJOBAHUM JICHEKHBIX CPEJICTB, a& COOTBETCTBEHHO M OCTaTKa JICHEXHBIX
aKTUBOB. MuHUMaNbHBIM Tpenena (HOPMUPOBAHHUS OCTaTKa JIEHEKHBIX AaKTHBOB
OPUHUMAETCS Ha YPOBHE CTPAaXOBOI'O OCTaTKa, a MaKCHUMaJlbHbII — Ha ypOBHE
TPEXKPATHOIO pa3Mepa CTPaxOBOr0 OCTBTKA.

MaTteMaTH4YecKuii alrTOPUTM pacueTa Juara3oHa KOoJeOaHWi OCTaTKa JIEHEX HBIX
AKTUBOB MEXJy MHWHUMAJIbHBIM W MAaKCHMaJbHBIM €ro 3HAYCHUSIMH HMEET
CJIEIYIOLINN BUL:

e
3xPy %0y,

4xI1

,HKOMKM — i s

rae AKO,, — auamna3oH Kojie0aHuil CyMMBbI OCTaTKa JCHEXKHBIX aKTUBOB MEXTY
MUHUMAJIbHBIM M MaKCHUMaJbHBIM €ro 3HaueHusiMu; Py — pacxomsl 10
00CITyKUBAHUIO OJHOM OMepaIiy MOTOJHEHUS JEHEKHBIX CPEJICTB;
.2
&6 — CpeIHEKBaJpaTH4YecKoe (CTaHAAPTHOE) OTKJIOHEHHE €KEIHEBHOTO
o0beMa OTPUIIATEIIBHOTO JACHEKHOTO MTOTOKA;

II, — cpenHenHEBHOM YPOBEHb MOTEPH AIbTEPHATUBHBIX JT0XOJI0B IIPU XPAHEHUU
JIEHEXXHBIX CpeACTB (CpedHEeJHEBHAsh CTaBKa MPOLEHTAa [0 KPaTKOCPOUHBIM
MHBECTULIMOHHBIM OIEPALMsM ), BBIPAKEHHBIN AECATUUHON JPOOBIO.

COOTBETCTBEHHO MAaKCUMaJIbHBIA M CPEAHHM OCTATKH JICHEKHBIX aKTHBOB
OTIPEJIEIISIFOTCS IO (hOpMyIIaMm:

ﬂA l:lam: = ,ﬂﬁ min T H:KO Mr;'mr ;

S— AKO,, /.
.ElA=.IEA,.,.,H+—-~3—"-
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rae A yaxe —ONTUMAJBHBIM pasMep MaKCHMaJIbHOIO OCTAaTKa JEHEKHBIX
AKTUBOB IIPEIIPUSITHUSA;

A4 onTHMANBHBI  pasMep  CpPEQHEr0 OCTATKA  JCHEXHBIX  aKTHBOB
pEeANpUSITHUS,

MAyw — MHUHUMaIbHBIA (MM CTPaxoBOM) OCTATOK JICHEKHBIX AaKTHUBOB
peaNpUsTUS;

JNKOwm — amana3oH KojaeOaHWil CyMMBI OCTaTKa JIEHEKHBIX aKTHBOB MEKITY
MUHUMAJILHBIM U MAaKCUMAJILHBIM €r0 3HAYCHUSIMHU.

HecMoTpst Ha yeTkuil MaTeMaTUYECKUU ammapar pacyeToB ONTHUMAIBHBIX CYMM
OCTAaTKOB JICHEXKHBIX aKTUBOB 00€ mpuBeieHHbie Mojaenu (Mogens baymouas u
Mopens Musiiepa—Oppa) 1noka eiie CIO0XHO HCIIOJIb30BaTh B OTEYECTBEHHOM
MpaKTUKe (PUHAHCOBOTO MEHEHKMEHTA T10 CIISAYIOIIUM MIPUIHNHAM:

« XpPOHHUYECKAsi HeXBaTKa 0OOPOTHBIX aKTUBOB HE MO3BOJISIET
npeanpusTusM GopMUPOBATH OCTATOK JIEHEKHBIX CPEACTB B HEOOXOUMBIX
pa3Mepax C y4eTOM UX pe3epBa;

« 3aMEIJICHHE IUIATEKHOTO 000POTa BhI3bIBAET 3HAUUTEIbHBIE (MHOT 1A
HemnpeIcKa3zyeMbie) KojieOaHus B pa3Mepax JIEHEKHBIX MMOCTYIIEHUH, 4TO
COOTBETCTBEHHO OTPAXaeTCA U HA CYMME OCTAaTKa JIEHEKHbBIX aKTHBOB;

« OrPaHMYCHHBIN MepeueHb 00paIIAIOIIUXCs KPATKOCPOUHBIX (HOHIOBBIX
MHCTPYMEHTOB M HU3Kasl UX JIMKBUAHOCTh 3aTPYAHSIOT UCIIOJI30BAHUE B
pacderax mokasarelyield, CBI3aHHBIX C KPaTKOCPOUHBIMHU ()MHAHCOBBIMU
WHBECTULIUSAMU

3. JduddepeHuuanus cpeaHero OCTaTKa [eHEKHbIX AaKTHBOB B paspese
HAIMOHAJIBHOM W HMHOCTPaHHOW  BamwoThl. Takas  guddepeHmanms
OCYIIECTBIISIETCA TOJBKO Ha TeX NPENPUITHSAX, KOTOpbIE BEIYT
BHEIITHEAKOHOMHUYECKYIO 1€ TEIbHOCTD.

4. Bbioop >¢dexkTuBHBIX (GOPM peryJUpPOBaHHS CPeIHEro OCTAaTKa
JE€HEeKHBIX AKTHUBOB. Takoe peryjupoBaHUE MPOBOAUTCS C LEJIbI0 oOecredeHus
MOCTOSTHHOM TIaTEKECMOCOOHOCTH MPEANPUATHS, a TAKXKE C LEIbI0 YMEHbIICHUS
pacyYeTHON MaKCUMaJIbHOW U CPETHEH MOTPEOHOCTH B OCTATKAX JICHEIKHBIX aKTHBOB.

OCHOBHBIM MCTOAOM DPCryjupoOBaHUA CPCAHCTO OCTATKAa IOCHCKHBLIX AKTHBOB
ABJACTCA  KOPPCKTHUPOBKA IIOTOKA IIPCACTOAINHNX IIaTexen (HGpGHOC CpoOKa
OTACIBbHBIX IUIaTEXKEH 110 3a6HaFOBpeMeHHOMy COorJjlaCOBaHHIO C KOHTpaFeHTaMI/I).
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5. Oo0ecneyenne peHTa0EJbHOI0 HCHOJb30BAHUA BPEMEHHO CBOOOJTHOIO
0CTATKa JIeHeKHbIX aKTHBOB. Ha »ToM »sTane QopMupoBaHus TOJUTHUKH
YIpaBJICHUsI JICHS)KHBIMU aKTUBAaMH pa3paldaThIBACTCS CHUCTEMa MEPONPUITUH IO
MUHHUMU3AIUU YPOBHSI MIOTEPh AIbTEPHATUBHOIO JI0XOJa B MPOIECCE UX XPaHEHUS U
MPOTUBOMH(IISIITUOHHOM 3aIlUTHI.

6. IlocTtpoenue 3p(PeKTUBHBIX CHCTEM KOHTPOJIA 32 JeHEKHbIMM aKTHBAMU
npeanpuaTua. OOBEKTOM TaKOTO KOHTPOJS SIBISIFOTCS COBOKYIHBIA YPOBEHb
OCTaTKa JCHEXHBIX AKTHBOB, OOECHEUYMBAIOIIMX TEKYLIYIO IJIaTEKECIOCOOHOCTh
OPENNpHUsITHS, a TakKe YPOBEHb A(P(GEKTUBHOCTH C(HOPMHPOBAHHOTO MOPTQEns
KPaTKOCPOUYHBIX (DMHAHCOBBIX WHBECTHIIMI — SKBUBAJCHTOB JEHEKHBIX CPEICTB
PEANPUATHSL.

JleHe)KHbIE aKTHUBBI WIPAIOT OMNPEACNSIONIYI0 pOJib B MpoIEecce oOecreyeHus
IUIATEKECIOCOOHOCTH 1O JABYM BHUIaM (DMHAHCOBBIX O0S3aTENIbCTB MPEINPUATU —
HEOTJIOKHBIM (CO CPOKOM HCIIOJHEHHUS J10 OJHOT0 MECALA) U KPaTKOCPOUHBIM (CO
CPOKOM HCIOJHEHHUS JI0 TPEX MECSIEeB); TEKyIIue OoO0s3aTeNbCTBA CO CPOKOM
WCITOJIHEHHMSI JIO OJTHOTO Toj[a 00€CTIEUNBAIOTCS MPEUMYIIIECTBEHHO PYTUMHU BUIAMHU
000pOTHBIX aKTHBOB. KOHTpPONH 3a COBOKYIIHBIM YPOBHEM OCTAaTKa JICHEKHBIX
aKTUBOB NMPU 00ECTICUCHUHN TIIATE)KECTIOCOOHOCTH MPEANPHUSITHS JTODKEH HCXOIHUTh
U3 CIIEIYIOIINX KPUTEPHUEB:

Cucrema KOHTpPOJIS 3a JACHEKHBIMU aKTUBAMM JIOJDKHA OBITh MHTETPUPOBAHA B
o0I1yI0 cUcCTEMY (PMHAHCOBOTO KOHTPOJUIMHTA TPEIPUSATHUS.

5. Vnpagnenue gpunancupogsarnuem 060pomHbIX aKmugos

VYrpasnenue ¢hrUHAHCUPOBAaHUEM OOOPOTHBIX AKTHBOB MPEANPHUSATUSI TOIUYUHEHO
HessiMm - obecriedeHuss HEeOoOXOAMMOW TOTPEOHOCTHM B HHUX COOTBETCTBYIOIIMMHU
(bMHAHCOBBIMHU pecypcaMu U ONTHUMU3ALMHU CTPYKTYPbl HCTOUHUKOB (HOPMHUPOBAHUS
3TuX pecypcoB. C ydeTOoM 3TOM LI€TU CTPOUTCS YIpaBiieHWe (PUHAHCUPOBAHHEM
00OPOTHBIX aKTHBOB MIPEANPHUSATH.

1. AHaim3 cocTosiHusI QUHAHCHMPOBAHUS 00OPOTHBIX AKTHBOB NpPEANPUSATHS
B IpeamecTByOIeM nepuoae. OCHOBHOW LIETBIO 3TOTO aHAIM3a SIBJISAETCS OLEHKA
YPOBHSI JIOCTATOYHOCTH (PUHAHCOBBIX PECYPCOB, HWHBECTHUPYEMBIX B OOOPOTHBIE
aKTHBBI, & TAKXK€ CTENEeHU dPPEeKTUBHOCTU POPMUPOBAHUS CTPYKTYPhl HICTOUHUKOB
uxX (UHAHCHpPOBAHUA C TO3UIUN BIMSHUS Ha (PUHAHCOBYIO YCTOMYMBOCTH
IPEATPUATHS.

Ha nepeoit cmaduu ananusa NpoBOAUTCS OLIEHKA JOCTATOYHOCTH (PMHAHCOBBIX
pPECYpPCOB, HWHBECTUPYEMBIX B OOOpDOTHBIC aKTUBBI, C TMO3ULIUNA YAOBICTBOPEHUS
NOTPEOHOCTH B HUX B MPEAIIESCTBYIOIIEM IepHoae. Takas OICHKa MPOBOIUTCS Ha
OCHOBE KO3(ppuuueHta AOCTaTOYHOCTH (UHAHCUPOBAHUS OOOPOTHBIX AKTHUBOB
OPEINpHUITHS B IIEJIOM, B TOM YHUCJIe COOCTBEHHBIX OOOPOTHBIX aKTUBOB. Jliisi ToTO,
4TOOBl HUBEIMPOBATh BIHMSHHE HM3MEHEHHs O0bEMa pealn3alud TMPOIYKIUU Ha
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paccMaTpuBaeMbIe MOKA3aTeNH, OHU BBIPAXKAIOTCS OTHOCUTEIbHBIMH 3HAUCHUSMU (B
aHsX obopora). Pacuer ykazaHHBIX KO3((UIKMEHTOB OCYIIECTBISETCS IO
cieayomum Gopmyiam:

Lric) SIIc)
{ﬁ — -:M; {15 — c'ft.-z,
Ko, = Gt Bl eoq = et

rie KA®,, —xosdpduimesT aocraTroyHoCTH (QUHAHCUPOBAHHUS OOOPOTHBIX
aKTHBOB B pacCMaTPUBAEMOM IEPUOJIE;

KA®., —K03pdUunuent maocTaTOYHOCTH (PUHAHCUPOBAHHS COOCTBEHHBIX
000POTHBIX aKTHUBOB;

®I10,, — daxkTuueckuit mnepuoa o000poTa OOOPOTHBIX AKTUBOB B JHSAX B
paccMaTpuBaEcMOM MEPHUO/IE;

HIIO,, —HOpMaTUB 0OOPOTHBIX AaKTUBOB MPEANPUSATHS B JHSIX, YCTAHOBJICHHBIN
Ha COOTBETCTBYIOIINM PACCMATPUBAEMBIN IIEPUOI;

®I10,, —pakTuueckuii mepruojg 000poTa COOCTBEHHBIX OOOPOTHBIX AKTUBOB B
JTHSIX B PACCMaTPUBAEMOM TEPUOJIE;

HITIO.,, — HOpMaTHUB COOCTBEHHBIX OOOPOTHBIX AKTHBOB NPEANPHUITHS B JHSIX,
YCTaHOBJICHHBIM HA COOTBETCTBYIOLIMI PaCCMaTPUBAEMbIN IEPUO.

Ha emopoit cmaduu ananuza pacCMaTpuUBAIOTCI CyMMa U ypPOBEHb UYMCTHIX
O00OpPOTHBIX AaKTHUBOB (YUCTOTO paboyvero Kamurajga) U TEMIbl HU3MEHEHMs] ITUX
MOKA3aTeNEN 10 OTAECIbHBIM IIEPUOIAM.

_40A
qHOa (}_(I:'& *

rae Kqo,—Ko3pduriment 9ucTeix 000pOTHBIX aKTHBOB

(uucroro paboyero Kanurana) OpeanpUATUS;

HFUA —cpennss cyMMa 4MCTBIX 00OPOTHBIX aKTHBOB

(uucroro paboyero kKanurana) OPeaNpUSTUS B pacCCMaTPUBAEMOM MEPUOJIE;
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CA_— cpennsis cymMMa OOGOPOTHBIX aKTHUBOB (BaJOBOrO pabouyero KamuTasa)
NPEINPUITHS B pACCMAaTPUBAEMOM TIEPHO/IE.

OTOT mDoOKa3aTenb B 3HAYUTEIBHOM MEpPE XapaKTepU3yeT THUI IOJUTHUKHU
¢buHaHCHpOBaHUS OOOPOTHBIX AKTHBOB, OCYIIECTBISIEMON NPEANPUATHEM B
IIPEALIECTBYIOIIEM IIEPUOLE.

Ha mpempveii cmaduu ananu3a WM3ydaoTcs O0OBEM W YpPOBEHb TEKYIIETO
(buHAHCUPOBaHUA OOOPOTHBIX AaKTUBOB (TEKYyIIUX (UHAHCOBBIX IMOTPEOHOCTEH)
OpPEANpPUATAS B OTYETHOM IME€PHOJIC, OMPEACISIEMbIX TOTPEOHOCTSIMH  €Tr0
(MHAHCOBOTO IUKIIA.

OT®oa = 3ruu + A3 - K3,

rae l::;'T}I:'flﬂ—cpez[HI/IP”I 00BbeM TeKymero (UHAHCUPOBAHUS OOOPOTHBIX AKTUBOB

(Texymux (PMHAHCOBBIX MOTPEOHOCTEN ) MPENNPUATHS B pACCMAaTPUBAEMOM TIEPUO/IE;

w
‘Il —cpenmHsis CymMMa 3alacoB TOBapHO-MAaTEPHANIBHBIX IIEHHOCTEH B COCTaBe
00OPOTHBIX aKTHBOB MPEANPUATHS B PACCMATPUBAEMOM TIEPHO/IE;

fﬂB—CpenHﬂﬂ CyMMa TeKylIell JeOUTOPCKON 3aJ0/KEHHOCTH TPEANPUITHS B
paccMaTpuBacMoOM IEPUOJE;

£3 CpelmHsis CyMMa KPEIUTOPCKOM  3a/I0JDKEHHOCTH IPEINPUATHS B
paccMaTpHBaEMOM IIEPUOJIE.

B npouecce wusyueHus auHaMUKM oObeMa TeKyliero (puHaHCHUPOBAHUS
O00OpPOTHBIX aKTHBOB (TEKYIIMX (PUHAHCOBBIX MOTPEOHOCTEH) MPEANPUATHS B
paccMaTpyBaeMOM  TIEpPHOJE  MCCIEIyeTCS  POJb  OTHEIbHBIX  (DaKTOpOB,
ONpENENUBIINX HM3MEHEHUE JTOTO I0Ka3aTelii — W3MEHEHHUE CPEIHEN CyMMBI
3armacoB; M3MEHEHHME CpEJHEH CyMMBbI TEKyIIel J1eOMTOPCKOW 3a70JIKEHHOCTH,
M3MEHEHUE CPENHEN CYMMBI KPEIUTOPCKOM 3aJ0JDKEHHOCTH.

YpoBeHb  TEKywmero (UHAHCUPOBAHUS  OOOPOTHBIX  AKTHBOB  (TEKYIIMX
(UHAaHCOBBIX  MOTpPEOHOCTEH)  MOPENNpHUSATUS  OLICHUBAETCS  HAa  OCHOBE
COOTBETCTBYIOIIEr0 KO3()(PUIMEHTA, KOTOPBIM pacCUUTHIBACTCS 10 CIELYyIOIIEH

dbopmyiie:

KT®,, = 2=t
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rie KT®,,— xosdpdunment texymero GuaancupoBaHus 0O0OPOTHBIX aKTHBOB
(Texyurux (PUHAHCOBBIX MOTPEOHOCTEN) MPEANPUATHS B PACCMAaTPUBAEMOM MIEPHOJIE;

UFPoa —cpeauii 00BEM  TEKYILETO0 (PMHAHCHUPOBAHHMS OOOPOTHBIX AKTHBOB
(Tekymmx (PMHAHCOBBIX HOTPEOHOCTEN ) IPEANPUATHS B PACCMATPUBAEMOM IIEPUO/IE;

CA—cpennss cymMMa OOOpPOTHBIX AKTHBOB IIPEANPHATHS B PAacCMAaTPHBAEMOM
IIEpUOJE.

Ha uemeepmoii cmaduu ananuza paccMaTpUBAIOTCA JWHAMHKA CYMMBbI U
YAEIBHOTO BECa OTJEIbHBIX HCTOYHHKOB (PUHAHCUPOBAHHS OOOPOTHBIX AKTHBOB
OpeanpusiTis B NPEAIIECTBYIOEM Iepuojae. B mpoliecce aHamm3a 3aeMHBIX
UCTOYHUKOB  (PUHAHCUPOBAHUS  OOOPOTHBIX  AKTHBOB  3TH  HMCTOYHUKHU
paccMaTpHUBAaIOTCd B pa3pe3e CPOKOB MX HCIOJIb30BaHUS (JIOJITOCPOYHBIX U
KpaTKOCPOYHBIX) U BUJIOB TIPUBJICKAEMOTO KpeauTa ((PrUHAHCOBOTO W TOBAPHOTO).

Pe3ynbTaTel IPOBEAEHHOIO aHajgM3a HCIIOJIB3YKOTCA B IPOLECCE IMOCIEAYIOLIEH
pa3pabOTKH OTAEJbHBIX NapaMeTpOB YIpaBieHUs (PUHAHCUPOBAHUEM OOOPOTHBIX
aKTHUBOB.

2. Bbi0op noauTukn (PpUHAHCHUPOBAHUS OOOPOTHBIX AKTHBOB NpeINPUATHSI.
OTa MoNuTHKA MPU3BaHa OTpa)xkaTh 00Ty Qriiocoduio GUHAHCOBOTO yIPABIICHUS
OPEINPUITHS ¢ TO3ULUI MPUEMIIEMOTIO COOTHOLIEHHS YPOBHSI JOXOJHOCTH U PHUCKa
(uHAHCOBOM NEATENBHOCTH, a TAKKE KOPPECMOHIUPOBATH C PaHEe PACCMOTPEHHOU
MOJIUTUKON (QopMHUpOBaHUS OOOPOTHBIX AaKTHBOB. B mporecce BbIOOpa MONMUTUKH
¢buHaHCHpOBaHUS OOOPOTHBIX AKTUBOB HCIONB3YeTCA HX KiIaccuuKamus To
nepuoay (GyHKIIMOHUPOBAHUSA, T.€. B OOIEM MX COCTaBE BBIJCIAIOTCS MOCTOSHHAS H
MepPEeMEHHasl UX YacTh.

Koncepsamuenwviti mun nonumuxku @uHancuposanusi 060POMHBIX aAKMUBOS
MpeanoiaraeT, 4ro 3a C4YeT COOCTBEHHOTO M JIOJITOCPOYHOTO 3aE€MHOTO KamuTasa
JOJKHBI (PUHAHCUPOBATHCSI TIOCTOSIHHAS YacTh OOOPOTHBIX AKTUBOB M MPUMEPHO
MOJIOBUHA TIEPEMEHHOM WX YacTH. Bropas mojoBuHa nepeMeHHON YacTu 000pPOTHBIX
aKTUBOB JIOJDKHA (DMHAHCUPOBATHCA 32 CUET KPATKOCPOUHOI'O 3a€MHOr0 KamuTaja.
Ymepennwiii (unu xomnpomuccHulii) mun noaumuky QUHAHCUPOBAHUSL 0OOPOMHBIX
aKmugos TPEeANoaraeT, 4ro 3a CYeT COOCTBEHHOIO M JOJITOCPOYHOIO 3a€MHOIO
KamuTanga JI0bKHAa (PUHAHCUPOBATHCS MOCTOSIHHAS YacTh OOOPOTHBIX aKTUBOB, B TO
BpeMs KaK 3a CYET KPaTKOCPOUYHOI'O 3a€MHOT0 KanuTalla — BECh 00BbEM MEePEMEHHOMN
ux yactu. Takas monenb (TUN MOJUTUKK) (PMHAHCUPOBAHUS OOOPOTHBIX AKTHBOB
oOecrieynBaeT MpUeMIIEMbIil YpOBEHb (DMHAHCOBOM YCTOMYMBOCTU MPEINPUSATUS U
pEeHTa0ENbHOCTh HCIOJIb30BaHUSI COOCTBEHHOIO KanuTajga, MPUOJMKEHHYIO K
CpEIHEPBIHOYHOW HOpME MPUOBUIH Ha KauTall.

Aepeccusnbiti  mun  nOIUMUKU — PUHAHCUPOBAHUA ~ OOOPOMHBIX  AKMUBOS
MpEenoaraeT, 4ro 3a C4YeT COOCTBEHHOTO M JOJTOCPOYHOIO 3a€MHOTO KamuTaja
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¢buHaHCcHpyeTcs JHIIb HeOoNbIIas JOJdsS TMOCTOAHHOM wux uactd (He Oosnee
MOJIOBUHBI), B TO BpeMs KakK 3a CYET KpPAaTKOCPOYHOI'O 33a€MHOr0 Kamuraiza —
MPEUMYILECTBEHHAs] JIOJIsl TOCTOSIHHOM M BCS MEpEeMEHHas 4YacTH OOOpPOTHBIX
akTUBOB. Takas Mojenb (TUIl TOJMTHUKH) CO3AAe€T MpoOJieMbl B OOECHeYeHHUH
TEKYyLIEH MIaTeKecnocOOHOCTH U (PUHAHCOBOW YCTOMUMBOCTHU NpeAnpusTus. Bmecre
C TE€M, OHa I103BOJISICT OCYIIECTBIIATH ONEPALMOHHYIO IE€ATEIBHOCTh ¢ MUHUMAIbHOU
NOTPEOHOCThI0 B COOCTBEHHOM KamuTalle, a CIEJOBaTEIbHO 00OecreunBaTh MpU
IPOYMX PAaBHBIX YCIOBUAX HanboJiee BBICOKUN YPOBEHb €r0 peHTa0EIbHOCTH.

Tot wim wHOW TUTT MOTUTUKY (UHAHCUPOBAHUS OTpakaeT KOA((DHUIIMEHT YMCTHIX
00OPOTHBIX aKTHBOB (YHCTOTO pabOYero Kamwrajia) — MUHUMAJIBHOE €ro 3HAUYCHUE
XapaKTepU3yeT OCYLIECTBICHUE MPEANPUITUEM MOJUTUKU arpeCCUBHOrO THUIIA, B TO
BpeMsl KaK JOCTaTOYHO BBICOKOE €ro 3HaueHue (CTpemsiueecss K eIUHUIE) —
MOJIMTUKU KOHCEPBATUBHOT'O THUIIA.

3. OnTumu3anus o0beMa TeKylero GUHAHCHPOBAHHMSI 000POTHBIX AKTHBOB
(Tekymux GUHAHCOBBIX MOTPeOHOCTEI) ¢ yueToMm GopmupyeMoro GuUHAHCOBOTO
HHMKJIA NpeAnpuaTus. Takas ONTUMHU3ALMS T03BOJISIET BHIIBUTh U MUHUMHU3UPOBATH
peaNbHYI0 MOTPEOHOCTh MPEANPUITHs B (PMHAHCUPOBAHUU OOOPOTHBIX AKTHBOB 3a
C4eT COOCTBEHHOTO KamuTaja U TMpUBIEKaeMoro (GUHAHCOBOTO KpemuTta (B
JIOJITOCPOYHOMN WIIH KPATKOCPOYHOU ero popmax).

Ha nepeoii cmaduu pacuemog TIPOTHOZUPYETCS O0BEM KPEIUTOPCKOM
3aJI0JDKEHHOCTH TPENIpUsTUS B Tpencrosiiem nepuoje. Ee ocHOBY cocraBisieT Kak
KpeIuTopcKas 3aJ0JKEHHOCTh 110 TOBAPHBIM OIEpalusM, TaK W TEKyIIHe
o0s3aTeNbCTBA IO pacueTaM Npeanpusitus. Pacdyer MNporHo3upyemMoro oodobema
COBOKYMHOW KPEAUTOPCKON  3aJIOJDKEHHOCTH TPEANPUATHS B MPEIACTOSIIEM
MEePUOJICOCYIIECTBISETCSA M0 CIeMyIoe hopmyIie:

K3, = (K3 + TOP - K3, ) x(1+ Tp),

rneK3y —mporHo3upyemsiii 00beM COBOKYITHOM TEKyIIeH KpeIUTOPCKOU
3a10JKEHHOCTH MIPENIPUATHS;

31 —cpenuss (akTHUecKkas CymMma TEKyIIed KpeIUTOPCKOW 3aJ0KEHHOCTU
IPEANPUATHS 110 TOBAapHBIM OIEpalsM B aHAJIOIHYHOM IIPEALIECTBYIOIIEM
IIEPUOJE;

TOH  cpenusas (akTuueckas CymMMa TEKYIIMX OOS3aTENbCTB II0 pacueTaM
IIPENPUATHS B AaHAJOTMYHOM IIPEIIECTBYIOLIEM IIEPHOJIE;
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£ __cpenpss akTHdeckas CyMMa MPOCPOYCHHOH TeKyleil KpeXHTOPCKOM
3aI0JUKEHHOCTU TMpEeanpuarus (BceX BHUIOB) B aHAJIOTMYHOM MPEIIIECTBYIOIIEM
IIEPUOJIE;

Tp — numanupyemblii TemMn npupocTa oObeMa MPOU3BOACTBA MPOIYKIHUH,
BBIPAKEHHBIN JECATUYHON JPOOBIO.

Ha emopoii cmaduu pacyeToB UCXOAS W3 PaHEE OIPEICICHHBIX IUIAHOBBIX
00BEMOB 3alacoB TOBApPHO-MAaTEPHAIBHBIX IIEHHOCTEH, TEKyIIel IeOUTOPCKOM
3aJI0JDKEHHOCTH, a TaKXe IPOrHO3UPYEMOIo o00beMa TEKylIed KpeIuTOPCKO
3aJJOJKEHHOCTH OIPENEsIeTCs] MPOTHO3UPYEMBI 00beM TEeKyIIero (PMHAHCUPOBAHUS
OOOpOTHBIX aKTHUBOB (TEKyHIIMX (UHAHCOBBIX MOTPEOHOCTEH) MpPEaNpUATHS
(popmyna pcueTa 3TOro MOKa3aTessi pacCCMOTPEHA paHee)

Ha mpempveii cmaduu pacuemoe C y4yeToM BCKPBITBIX B TIPOIECCE aHANIM3a
pe3epBOB  pa3padaThIBAIOTCS MEPOINPHUATHS [0 COKPAIICHUIO MPOrHO3UPYEMOTO
o0beMa Tekymiero (UHAHCHUPOBAaHUSA OOOPOTHBIX AKTUBOB (2 COOTBETCTBEHHO W
NPOAODKUTEIBHOCTH (PMHAHCOBOTO IMKIJIA) MpeAanpusatus. Tak Kak IUIaHUpyeMbIe
3arachl TOBapHO-MaTepUabHBIX IIEHHOCTEH OOECHeunBalOT peaibHbId MPUPOCT
OTEpaIMOHHON JESITENbHOCTH, OCHOBHOE BHHMAaHHME TIpU pa3pabOTKe TaKUX
MEPONPUITHIA YIENAeTCs 00ECIIEYCHUIO COKpAIeHUsI 00beMa TEeKyIIelH 1eOUTOPCKOM
3aJJOJUKEHHOCTH W OCOOEGHHO — YBEJIMUYEHHUIO O00BbEMa TEKYIIeH KpeaUTOPCKOM
3aJJOJKEHHOCTH MPEANPUATHS 32 TOCTABIISIEMYIO €My MTPOIYKIIHIO.

OnTUMHU3UPOBAHHBIA C YY€TOM JTHX MEPONPHUSTHNA MPOTHO3UPYEMBIH 00BEM
TeKylero (UHAHCUPOBAHUS OOOPOTHBIX AKTUBOB  (TEKymIUX (DUHAHCOBBIX
MOTPEeOHOCTEH) CIY)KUT OCHOBOW BBIOOpAa KOHKPETHBIX HMCTOYHUKOB (DHHAHCOBBIX
CPEIICTB, MTHBECTHUPYEMBIX B 3TH aKTUBBHI.

4. OnTuMmu3anusi CTPYKTYpPbl HCTOYHMKOB (PMHAHCHMPOBAHUSA O0OPOTHBIX
akTHMBOB npeanpusaTusa. [Ipu omnpenenseHun CTPYKTypbl ATOro (MHAHCUPOBAHUS
BBIICIIAIOT CJIEIYIOLIUE TPYIIIbl HCTOYHUKOB:

COOCTBEHHBIN KamMUTAIl IPEANPUATHS,

JIOJITOCPOYHBIN (DMHAHCOBBIN KPENT;

KPaTKOCPOUYHBIN (PMHAHCOBBIN KPEIUT;

TOBApHBIN (KOMMEpPUECKUI) KPEJIUT;

MUHUMAJBHBIN pa3Mep TEKYIIUX 0053aTENbCTB MO pacUeTaM.

O6bembl (prHAHCUPOBAaHUS OOOPOTHBIX AKTHBOB 3a CUET TOBAapPHOIO KpeauTa
MOCTABIIUKOB (KPEIUTOPCKON 3aJ0JPKEHHOCTH 0 TOBAPHBIM OMEPAIMsIM), a TAKKe
32 CYeT TEeKyIMX O00s3aTeNIbcTB M0 pacdyeraM ObUIM  OMpeAeNieHbl  IpHU
MPOTHO3WPOBAaHUM  00mero o0beMa W  COCTaBa TEKyIIEH KPEeIUTOPCKOM
3a/10JKEHHOCTH.
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Ob6beM ¢uHaHCHpPOBAaHUS OOOPOTHBIX AaKTHUBOB 3a CYET KPATKOCPOUYHOTO
(MHAHCOBOIO KpenuTa ONpeAessieTcs Ha OCHOBE cleytouie GopMyIib:

K®K, = OA, - YOA,, - K3, -TOP, ,

rie K®Kg — mmannpyemass moTpeOHOCTh B KPAaTKOCPOUYHOM (DMHAHCOBOM
KpeIuTe;

OAj — mnanupyemast o0miasi cyMmma 0OOpOTHBIX aKTUBOB MPEAIPUSITHS;

YOAp — mnporHosupyeMass CyMMa YHCTBIX OOOPOTHBIX aKTHBOB (YHUCTOTO
pabouero Kanurana);

K31 — mnporHo3upyemass cymMma KpPEOUTOPCKOM 3aJ0JKEHHOCTH IO TOBAPHBIM
orieparusiM;

TOP — mnporHo3upyemblii MUHUMAIbHBIA pa3Mep TEKYIIMX 0053aTeIbCTB IO
pacyeTam.

VYyacte  cOOCTBEHHOr0 M JOJIOCPOYHOIO  3a€MHOIO0  KamuTaja B
(MHAaHCUPOBAaHUU YHUCTHIX OOOPOTHBIX AKTHBOB OIPENENSAETCS HUCXOAd M3 Ielel
NPUBJIEUYECHHUS]  JOJATOCPOYHOTO  (puHaHcoBoro  kpeauta. Pacuer  oObema
(YHaHCUPOBaHUS YKMCTOrO OOOPOTHOIO KamMuTaja 3a CYeT JOJITOCPOYHOIO
(uHAHCOBOIO KpeaAuTa OCyLIECTBIIsAETCS 1O (hopmy:ie:

HAPK,, = JPK - JPK,, |

rae A®K,, — cymma 10ArocpoyHoro (pMHaHCOBOI'O KpeInuTa, NHBECTHPOBAHHOIO
B 000POTHBIC aKTUBHI (YUCTHIA pabodmii KarmuTan),

JADK—o001as cymMMa JOJTOCPOYHOIO (PUHAHCOBOTO KPEAWUTAa, MPHUBJICUEHHOIO
OpearnpusiTHEM, Ha HA4aJlo MJIAaHOBOTO MEPUOJIA;

NAPK,, —cymMma A0ATOCPOYHOTO (PUHAHCOBOTO KPEAWTA, MPHUBICUYCHHOTO
OpeanpusITHEM Ha IIefieBoe (PMHAHCUPOBAHHME DPA3BUTUS BHEOOOPOTHBIX AKTHBOB
(KanmuTajabHOE CTPOUTENHCTBO HOBBIX OOBEKTOB, (PUHAHCOBBIN JTU3UHI 000PYI0BAHUS
U T.IL.).
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CooTBeTcTBEHHO pacyeT oO0beMa COOCTBEHHOTO KamuTajia, HHBECTHPOBAHHOTO B
00OpOTHBIE aKTUBBI (YMCTHIM pabOYMil KamUTal) OCYIIECTBISIETCA 10 PopMyJIe:

CKoa = HOAR - APKy,

rie CK,, — cymma cOOCTBEHHOro KamuTajnaa, UHBECTUPYEMOI'O B OOOpPOTHbBIE
aKTHUBBI (UUCTHIA PaOOUM KaIUTAa);

YOA[ — nporHo3upyemasi CyMMa YUCThIX 0OOPOTHBIX
aKTHUBOB (YUCTOrO paboyero KanuTana);

NAPK,, — cymmMa I0onrocpoyHoro (hPMHAHCOBOTO KPEAWUTa, NMHBECTUPOBAHHOTO B
000pOTHBIE AKTUBHI (UUCTHIN pabOUMii KaITUTAaN).

OTOT MoOKa3aTejab MOMKET OBbIThb YCTAaHOBJIEH TaK)XK€ Ha OCHOBE CHEIHAJIbHBIX
HOPMATHBHBIX pacueToB .Pe3ynbTaThl pa3paOoTaHHOW MOIUTHKUA (POPMUPOBAHUS U
MOJIUTUKU (PUHAHCUPOBAHUS OOOPOTHBIX AKTUBOB IOJYYalOT CBOE OTpPaXEHHUE B
CBOJHOM IUIAHOBOM JIOKyMeHTe — Oanance (GopMHpOBaHUS U (PUHAHCHUPOBAHUS
OOOpOTHBIX AaKTHBOB. OJTOT OajlaHC IMO3BOJSAET YBs3aTh OOLIYI0 IMOTPEOHOCTH B
OOOpOTHBIX aKTHBaX C IUIAHUPYEMbIM O00bEMOM (DUHAHCOBBIX PECYPCOB,
IPUBJIEKAEMBIX U3 Pa3HbIX UICTOYHHUKOB JUIsl oOecreueHus: uX GopMHUpOBaHMUSL.

Bomnpocsl 17151 CaMOKOHTPOJIS:

1.  TlpuBenute kiaccugukanus 0OOPOTHBIX aKTUBOB IPEIIPUATHS.

2. Kak paccunrarb NpOJOJKATEIBHOCT IIPOU3BOICTBEHHOIO,
(MHAHCOBOI'O U ONEPALMOHHOrO LHKJIA?

3. Ilepeuucnute 3Tansl GOPMUPOBAHUS MTOJIUTUKH YIIPABICHUS
O0OOpPOTHBIMHU aKTUBAMU IPEIIPUITHUS.

4. KakoBsl 3Tansl GOpMHUPOBaHUS MOJIUTUKH YIPABIECHUS 3aracamu?

5. [lepeuncnure Tamnbl yIpaBiIeHHs TEKYIIEeH 1eOUTOPCKOM
3a10JKEHHOCTBIO.

6.  Kakue Bbl 3HaeTe TUIIBI KPEIUTHOM NOJUTUKH (TOBAPHBIA KpEIUT)?

7. OcHoBHBIE GopMBI peprHAHCHPOBAHUS TEOUTOPCKON 3aT0KEHHOCTH.

8. OcCHOBHBIE BU/IbI ICHEKHBIX aBYapOB IIPEANPHUSATHUS.

9. CocTaB OCHOBHBIX 2JIEMEHTOB JICHE)KHBIX aKTUBOB IPEIIIPUATHS,

o0ecreunBaloOIIMX €ro MmiaTeXecIIoCOOHOCTb.

10.  OcHoBHbIE dTanbl GOPMUPOBAHUS MOJUTUKHU YIIPABICHUS TCHES)KHBIMU
aKTHUBaAMHU MPENPUITHS.

11. dopmMupoBaHue 1 pacxoJ0BaHUE OCTAaTKa JCHEKHBIX CPEJICTB B
COOTBETCTBHH C MOJIeNIbI0 baymors.

12. ®opmMupoBaHHS M paCXOJ0BAHHUE JICHEKHBIX CPEJCTB B COOTBETCTBUU C
Mozenbo Mrosiepa-Oppa.
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13. B yeM cocTOUT CYIIHOCTh NOJUTUKU (PUHAHCUPOBAHUSI OOOPOTHBIX
AaKTHBOB U KaKOBbI €€ OCHOBHBIE 3TaIlbl?

14. HazoBurte Tpu NpUHUMIHAIBHBIE TOIX0/1a K (PUHAHCUPOBAHUIO
000pPOTHBIX aKTHBOB.

Tecmoewie 3a0anus:
1. O6opoTHBIe cpeacTBa - 3TO

A JICHEe)KHBIE CPEJICTBA, AaBAHCHPYEMbIC B 000POTHBIC MPOU3BOICTBEHHBIC (DOH IBI
1 (OHIBI OOpaIeHUs

b nenexHbie cpeicTBa, aBaHCUPYEMbIE B OCHOBHBIEC (DOH/IBI U TOBAPHBIE 3a1achl
B ¢unancoBsie pecypchl, HanpaBisgeMble Ha TEKYIINE PACXOJIbI U PA3BUTHE
Omeem: A.

2. O6opoTHBIEC MPOU3BOACTBEHHDBIE (POHIBI NPUHUMAIOT

A OJIHOKpAaTHOE y4acTHE B IPOU3BOACTBEHHOM IPOLECCE, U3MEHSS IIPU ITOM
CBOEH HATypalbHO-BEIIECTBEHHOH Qopme

b MHOrokpatrHoe yyactue B IPOM3BOACTBEHHOM MPOLECCE, HE U3MEHSS IIPU ITOM
CBOEI1 HaTypalbHO-BEIIECTBEHHOU (POPMBI

B onnokpatHOe ydacTue B mpoiecce oopalieHus
Omeem: A.
3. ®oHAbI 00palIeHUS BKJIIOYAKT

A COBOKYIIHOCTB OOJII'OB U 00513aTeNILCTB MNpCaAnpuATUs, COCTOAIYIO U3 3aCMHBIX
" IIPUBJICYCHHBIX CPCACTB, BKIIOYaA KPCAUTOPCKYIO 3aJOJDKCHHOCTD

b 3amacel ceipbs, nonypadbpukaToB, TOMINBA, TAPy, PACXObI OyAYIIUX IEPHUOIOB

B IrOTOBYIO ITPOAYKIHIO, 3alIaCbl TOBAPOB, ACHCIKHBIC CPCACTBA HA CUCTAX
MNPpCAIIPUATHUA, B KACCC U PaCuUCTax

Omeem: B.

4. OdopoTHbIe GOHIBI

A aKTHMBHO y4acTBYIOT B CO3JJaHUH HOBOW CTOMMOCTH

b HemocpencTBEHHO y4acTBYIOT B CO3aHUM HOBOW CTOMMOCTH
B He y4acTBYIOT B CO3aHMM HOBOW CTOMMOCTH

Omegem: b.

S. OcHoBHOe Ha3HaYeHUe GOHI0B OOpaleHHUs o0ecneyeHue
A 0CTaTOYHOIrO YPOBHSI 3a€MHBIX CPEICTB

b GecnepeboitHOCTH TPOU3BOJICTBA

B pecypcamu mpoiiecca obpaieHus

Omeem: B.
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6. O0opoTHBIE cpeCcTBA NPEeANPUATHS, YIACTBYS B Ipolecce MPOU3BOACTBA
U peajiu3anuu NpoayKIHU

A CcOBepIIAIOT TOIBKO YaCTh KPyroobopoTa
b coBepuiaioT HENpPEpPBIBHBIN KPYrooOopoT
B He coBepmaroT kpyroodopora

Omeem: b.

7. CtouMoCcTh 000pPOTHBIX (OHIOB BKJIIOYAETCH B CTOUMOCTD
CO31aHHOM nmpoayKuuu (ycJayru)

A 4YacTUYHO

b moaHoOCTBIO

B ne

Omeem: b.

8.000poTHBIE cpeacTBa

A HaxoAsTCA B paCHOPSIKEHUU NPEANPUSITUS U U3BSATUIO HE TTOJIeKAT

b momnmexaTt 9acTUHYHOMY U3BATHIO B OIOJIKET

B MoryT ObITh YaCTUYHO U3BATHI B OIOJIKET MIPU OMPEICIICHHBIX YCIOBUSIX
Omeem: B.

9. OaHOM M3 OCHOBHBIX COCTABJISIIOIIUX OﬁOpOTHbIX CpeaCTB ABJIAIOTCH

A TIpOW3BOJICTBEHHBIE 3aMachl MPEANPUITHS
b Tekyuiue akTUBbI

B ocHoBHBIE POHTBI

Omeem: A.

10. leOuTOopCcKas 3a10/KEHHOCTh COCTaBJISIIONIE 000POTHBIX
AKTHBOB

A saBusercs

b He saBnsercs

B yactuuHO sABIISIETCSA

Omegem: A.

11. OGopoTHBIE cpeacTBa NPEANPUATHS OTHOCATCH K
A OCHOBHBIM MPOU3BOACTBEHHBIM (OHIAM

b nonrocpounsiM 00s13aTenbCTBAM

B MOOWIBHBIM aKTHBAaM IPEAIPUATHS

Omeem: B.
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12. ITox cocTaBoM 000POTHBIX CPEICTB MOHUMAETCS
A COOTHOIICHHE OTIAEITHHBIX JIEMEHTOB OOOPOTHBIX TIPOU3BOICTBEHHBIX (POHIOB

b cOBOKYyNmHOCTH 3J1IEMEHTOB, 00pa3yIOLUX 00OPOTHBIE IPOU3BOACTBEHHBIE
dboHabl ¥ GOHABI 0OpAIICHUS

B COBOKYMHOCTB JE€HEKHBIX PECYPCOB
Omeem: b.
13. CTtpykTypa 000pOTHBIX CPEACTB NMPEACTABJsAET CO00i

A COBOKYIHOCTB 3JICMEHTOB, 00pa3yOIIMX 000POTHBIE IPOU3BOICTBCHHBIC
dboHabI ¥ GOHABI OOpAIICHUS

b cooTHoIIeHNE OTACTBHBIX 3JIEMEHTOB 00OPOTHBIX TIPOU3BOACTBCHHBIX (DOHIOB
1 (HOHIOB OOpaIeHus

B CcOBOKYIHOCTBH IpeAMETOB TPY/Aa K OPYAHH Tpyaa
Omeem:b.

14. Ilenb0 HOpMUPOBaHNSI 00OPOTHBIX CPEICTB ABJISIETCS ONMpeAe/ieHre

A MAakCHMaJIbHOTO pa3Mepa KPeAUTOPCKOMN 3aJ0JKEHHOCTH
b onTumanbHOro oObemMa NpoOU3BOJICTBA MPOAYKIIMH

B MuHHMManbHOTO pazmepa 000pPOTHBIX CPEACTB

Omeem:B.

15. Hopma 000pOTHBIX CPeACTB - 3TO

A CTOMMOCTH OCHOBHBIX (1)0H,Z[OB, KOTOpasd 4aCTsAMHU, 110 MCPC UX U3HOCA,
IICPCHOCUTCA HA CTOUMOCTD CO3,HaBaeMOﬁ MMpOAYKI NN

b oTHocuTenbHas BenuuuHa (B JHAX WIIU MPOIEHTAX), COOTBETCTBYIOIIAS
MUHHUMAaJIbHOMY 9KOHOMUYECKH 000CHOBAHHOMY 00BEMY 3aIllacoB TOBAPHO-
MAaTEPHUAIbHBIX IEHHOCTEN

B cymma BKJIAIOB yupeauTeneu NpeanpusITHs U 3a€MHBIX CPEJICTB
Omeem: b.
16. HopmaTuB 000pPOTHBIX CPEJICTB - 3TO

A CTOMMOCTb OOBEKTOB IPOMBIIIEHHON U UHTEIJIEKTYaIbHOM COOCTBEHHOCTH U
MHBIX UMYIIIECTBEHHBIX IIPaB

b ACHCIKHBIC CPCACTBA NPCAIPUATHUS, KOTOPBIC UMCIOTCA B €TI0 pACIIOPAKCHUN

B muHMManbHO H€06XO,III/IM3,SI CyMMa ACHCKHBIX CPCACTB, O6€CH€‘{I/IB3IOIH8.H
MpCAIIPUHUMATCIIBCKYIO ACATCIIbHOCTD IIPCATIPUATHA

Omeem: B.

17. Hopmupyemblie 000pOTHBIE CPEACTBA - ITO
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A coOcTBeHHBIE 00OPOTHBIE CPEACTBA, PACCUUTAHHBIC 110 YKOHOMUYECKH
000CHOBaHHBIM HOpPMAaTHUBaM

b umymectBo, Haxojsmeecs Ha Oaance MPenpUsITUs

B cpeacTta Tpyna, KOTOpble MHOIOKPATHO UCTIOJIB3YIOTCS B XO3SIICTBEHHOM
mporiecce

Omeem: A.

18. OnTumanbHBINA pa3Mep 3aKa3a - 3T0 pasMep 3aKa3a, IPU KOTOPOM
MHUHHUMM3HPYIOTCH 3aTPATHI

A 10 MOKYyIKE U JOCTABKE TOBAPHO-MATEPHUAIbHBIX 3al1aCOB
b no xpanenuro

B coBokymnHbie

Omeem: B.

19. U3anmiek co0CTBEHHBIX 000POTHBIX CPEACTB MOXKET CIYKHUTh
HCTOYHUKOM

A coxkpalieHusi 0OOpOTHBIX CPEICTB

b ¢dunancupoBanus npupocta 000POTHBIX CPEACTB

B yBenauueHusi CTOUMOCTH OCHOBHBIX (DOHJIOB

Omegem: b.

20. OTBJI€YeHHE 00OPOTHBIX CPEACTB M3 NMPOU3BOACTBA

A TIpUBOJUT K YCKOPEHUIO 000paunBaeMOCTH OOOPOTHBIX CPEJICTB
b mpuBoauT Kk 3aMeIIeHUI0 000paYMBAEMOCTH OOOPOTHBIX CPEJICTB
B He umeer nocneacreui

Omeem: b.

21. ITo ucrounuxkam popmupoBaHusi 000POTHBIE CPECTBA AEJATCH HA

A mpousBoacTBeHHBIC (POHIIBI ¥ POHIIBI OOpAIICHUS
b HOpMupyeMble U HEHOPMUPYEMBIE

B coOcTBeHHBIE M 3a€MHbBIE

Omeem: B.

22. 3¢ PexkTUBHOCTH UCNOJIH30BAHNS 00OPOTHBIX CPEICTB XapaKTePU3yeTcH

A BBIpYYKOH OT peain3anuu
b ux o6opaunBaeMocCThIO

B cpeanum octatkoM 000OpPOTHBIX CPEJICTB
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Omeem: b.
23. JINUTeJLHOCTH OJTHOTO 000POTA B THAX ONpeessieTcs Kak

A OTHOIIIEHUE CPEIHET0/I0BOM CTOMMOCTH OOOPOTHBIX CPEJICTB K BBIPYUKE OT
peanu3aiu IpoayKIuu

b oTHomieHnue cyMMbl cpeHEro octarka 000pPOTHBIX CPEACTB K CyMME
OJIHOJTHEBHOU BBIPYUYKH 32 aHAJIM3UPYEMBIN IEPHOJT

B IMPOU3BCACHUC OCTATKOB O60pOTHBIX CPCACTB HA YHUCIIO ,Z[Heﬁ B OTYCTHOM
nepuoac, pasacJICHHOC Ha 00BeM peaHHSOBaHHOﬁ MpOaAYKIINH

Omeem: B.
24. KoappunueHT 000pavuBaeMOCTH CPEACTB XapaKTepu3yer

A CcoOTHOIIIEHHE COOCTBECHHBIX CpCACTB 110 OTHOIICHUIO K CYMMC CPCIACTB U3
BCCX BO3MOXHBIX HCTOYHHUKOB

b oTHOwIEHHEe 00beMa BBIPYUKH OT peain3alii IpOAYKIUU K CPEAHEr010BOM
CTOMMOCTH OCHOBHBIX (DOH/IOB

B pa3zmep oObema BeIpyUYKH OT peainu3aliii B pacyeTe Ha OJUH pyOsib 00OPOTHBIX
CpEJICTB

Omeem: B.

25. O6opauynBaeMOCTb 00OPOTHBIX CPEICTB UCUMCIACTCS
A doHmooTHaUCH

b mponomKUTenbHOCTHIO OAHOTO 000pOTa B IHSIX

B 00meli cyMMO#l HCTOYHUKOB JIEHEXKHBIX CPEJICTB B pyOIIIX
Omeem: b.

26. CoOCcTBeHHBII 000POTHBII KANIMTAJ - ITO:

A CTOMMOCTb TEKYIIMX aKTUBOB KOMIIAHUH

b 4acTh cOOCTBEHHOTO KalluTalia, ABJIAI0IaiaCa HCTOYHUKOM IIOKPBITHA
AOJITOCPOYHBIX AKTHUBOB

B yacTb cOOCTBEHHOTO KanuTalia, SABJIIOMAasACa HCTOYHUKOM IMOKPBLITUSA TCKYIIHUX
AKTHUBOB

[ pa3HHITa MKy TEKYIIUMU aKTHBAMHU U COOCTBEHHBIM KAITMTAIOM
Omeem: B.

27. CoOcTBeHHBIN 000POTHBIN KAallUTAJI PACCYUTHIBAECTCH KaK PasHULA
MEK1Y TeKYIIHMHM aKTUBAMM M TEKYIIMMH 00513aTeJIbCTBAMH KOMIIAHUM

A na
b mer

Omeem: A



28. CoOcTBeHHBI 000POTHBIN KANMTAJ NOKA3bIBAET, B KAKOH CTeNCHHU
BHEOOOPOTHBIE AKTHBbI (PUHAHCHUPYIOTCH 32 CYeT COOCTBEHHBIX CPE/ICTB
NpeanpusiTUs U A0JTOCPOYHBIX KPEIUTOB:

A nma
b mer
Omeem: A.

29 BesuunHa COOCTBEHHOT0 000POTHOI0 KANIMTAJIA 3aBUCHUT OT
NPUOBLLILHOCTU UJIM YOLITOYHOCTH Peau3aluy NPoAyKIMHU:

A na

b ner

Omeem: A

30. CTonMOCTHh TOBAPHOI0 KPeAUTA PABHA
A crommocTu 0AaHKOBCKOTO KpeauTa

b croumoctu ycnyr gakropunra

B yyeTHOMY IpOLIEHTY IO BEKCEIIO

I' BenuurHE KOMUCCHM TTOCTABIIUKA
Omeem: I.

31. Ecsqix pa3Mep CKHIKH MOCTABIIMKA BbllIe 0AHKOBCKOI'0 MPOLIEHTA HA
COOTBETCTBYIOILMH CPOK, TO CJeAyeT

A BOCIIOJIB30BaTHCS CKUIKOUN
b crmenyer oTkazaThcs OT CKUAKU
Omeem: A.

32. YckopeHue 000pauynBaeMoCTH 1eOUTOPCKOM 3210/ 5KEHHOCTH
¢punancoBoro(oe) cocrossnusi(ue) npeanpUuATHs

A sBisieTcst HaKTOPOM YITyUIICHHS

b saBnserca gpakropom yxyauieHus

B ne Bamser Ha

Omeem: A.

33./leHeKHBIN MOTOK - 3TO

A JBWKEHUE JECHEXKHBIX CPEJICTB B PEAIbHOM PEKUME BPEMEHU
b nonydeHHsie npeanpusaTHeM MpuObLIN

B akTuBBI KOMIIAaHUU

Omeem: A.

34. B neHeKHBIE MOTOKH/OTTOKH OT OCHOBHOM JIeATEJLHOCTH BXOJIUT
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BBITJIATa HAJIOTOB
npruoOpeTeHne 000pyA0BaHUS
oIiaTa ChIpbs
noraiieHue JeOUTOPCKON 3a10JKEHHOCTH

BBIITYCK BCKCCJIA

MmN = w9 >

MOJTy4YeHHUe MPUObLITN
Omeem: A, B, I', /I, E.

35. B neHekHBIE MOTOKH/OTTOKH OT HHBECTHUIIMOHHOM NeATeILHOCTH BXOAUT

A mponaxa 000pya0BaHHUS

b momyuenue ccynbl B 6aHKe
B moxynka neHHsx Oymar

I BBIKyIl COOCTBEHHBIX aKIIUi
Omeem: A, B.

36. B 1eHeskHbIE MOTOKM/OTTOKH OT (PMHAHCOBOI 1eSITEJIbHOCTH BXOAUT

A (unaHCHpOBaHME XpaHEHUS] TOBAPHO-MaTEPUATLHBIX 3aI1acOB
b Bbgaua 3apabOTHOM MJIaThI

B smuccus akuui

I' HauucneHue aMopTU3aALIKU

J1 morarieHue KpeauToB

Omeem: B, I,

37.PoCT TeKyIIUX AKTHBOB

A BBI3BIBACT JECHEKHBIN IPUTOK

b BBI3BIBACT AEHEKHBINM OTTOK

B He BnuseT Ha JeHEKHBIE ITOTOKH
Omeem: b.

38. PocT Tekymux 00s13aTe/ILCTB
A BBI3BIBACT JEHEKHBIN MPUTOK

b BuI3BIBACT JECHEKHBIA OTTOK

B He BiuseT Ha JIeHEKHBIE TTOTOKHU
Omeem: A.

39. YMeHbHIACT AeHEKHbIE OTTOKH KOMIIAHUM:
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A cokpaleHue 3aTpar

b mponaxa wiM ciaya B apeHly BHEOOOPOTHBIX aKTUBOB
B orcpouka miaTexei 1o o0s13aTenbcTBaM

I' ucrionp3oBaHue YaCTUYHON IPEAOILIATEI

JI mpHOCTaHOBKA BBIILIATHI AUBUJICH/IOB

Omeem: A,B, /1.

40 DaKTOPHHT - ITO

A VHBECTULHOHHBIN KPEIUT

b mepeycrynka HeOIIaueHHBIX JOJITOBBIX TPeOOBaHUH CIIEIMAIU3UPOBAHHON
bupme

B kpaTtkocpouHas 6aHKOBCKas CCyJia IO 3aJI0T TOBApPHO-MaTePHAIBHBIX
EHHOCTEN

Omeem: b.

41. llpennpusiTue MOkKeT NPUOETHYTHh K (PAKTOPHUHTY B cJIydae

A HejocTaTKa HCTOYHUKOB (PHHAHCUPOBAHUS OOOPOTHOTO KamuTaia
b Hu3KO0# peHTa0enbHOCTH MPOAAK

B mokynku OCHOBHBIX CPEICTB

Omeem: A.

42. Cymma npoaasaemoii ¢paxkrop - pupme 1e0UTOPCKOM 3210/ KEHHOCTH
NOCTYNAKIIMUX B 000POT NMpeANPUSTUS CPEICTB

A paBHa cymme

b meHnbie cymmsbl
B Gosnbie cymmbl
Omeem: B

3aoanusn:

Ilpumep  1:  Onpederumsv  NPOOOINCUMENLHOCL  ONEPAYUOHHOZO,
NPOU3800CMBEHHO20 U (DUHAHCOB020 YUKN08 NPEONPUAMUSL UCX005 U3 CLeOVIOUUX
OQHHBIX: CPEeOHUll nepuod 000pPoma 3andacos Coipbs, Mamepuanios cocmasisiem 25
oHell;

CpeOHUll nepuood 0O0POmMa He3A8EPULeHHO20 NPOU3B0OCMEa cocmaeisiem 8 OHell,

cpeoHutl nepuood 0bopoma 3anacos 20mogou npodykyuu cocmasisem 19 ouetl;

cpeOoHUll nepuod obopoma mekyujei 0eoUmopcKoll 3a00aAHCEHHOCIU COCMABTISIeM
20 onueii;

cpeoHuti  nepuod obopoma  meKywel Kpeoumopckol — 3A00AHCEHHOCMU
cocmasnsem 16 Onell.

Omeem: 72, 52, 56 Oueii coomeemcmeenHo.
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Ipumep 2: [Tooosass nompebHOCMb 8 ONPEOEeHHOM GUde  Cblpbi,
onpeoenaowas obvem e2o 3axkynku, cocmasigem 1000 ycn. Oen. ed. Cpeomss
CMOUMOCMb pazmeujenusi 00H020 3axkasa cocmaengem 12 ycin. OeH. eo., a cpeoHss
CMOUMOCMb  XpaHeHus eOuHuybl mosapa — 6 yci. OeH, ed. Onpedenumo
ONMUMANILHBIL CPEOHULL pa3Mep Napmuu NOCMAasKu U NPOU3800CMEEHHO20 3anacd.

Omeem: 63,2 u 31,6 ycn. den.eo.

Ilpumep 3: Onpedenumsv HeOOXO0OUMYIO CYMMY 000pOMHO20 Kanumana,
HAnpasisiemo2o 8 npeocmosujem nepuooe 8 0eOUmopCKyr 3a00JHCEeHHOCMb, NpPU
CLeOVIOWUX YCIIOBUSIX.

nIaHUpyeMulil 00vem peanuzayuu NpoOYKYuu ¢ npeoocmasienuem moeapHo20
(kommepueckozo) kpeouma — 3200 muic. yci. OeH. eo.;

nIaHUpyeMblil YOerbHblll 8ec cebecmoumocmu npooykyuu 6 ee yene — 75%;

CpeoHuUll nepuood nPeodoCcmasieHus Kpeouma onmosoim nokynameiam ~ 40 oueii;

CPeOHUll Nepuood NPOCPOUKU NIamedicell no npeoocmasisieMomy Kpeoumy no
pesynomamam aunanuza — 20 Oxell.

Omeem: 40000 yca. den.eo.

Ilpumep 4: Onpeoerums >¢pexmuenocms Gakmopuneosol onepayuu 0.
npeonpusmus-npooasya no Ciedylwum OaHHbIM: npeonpusmue npooaio OaHKy
npaso B3vlCKaHus 0ebumopckou 3adonxcennocmu Ha cymmy 6000 ycn. Oew. ed. Ha
MAaKUx yClo8usix:

KOMUCCUOHHAS N1ama 3a ocywecmeieHue Qakmopunezo8ou onepayuu 83umaemcsi
oankom 6 pasmepe 2% om cymmul 0012a;

bank  mpedocmasinsem — NPeONpuUAMuUO-npooasyy  Kpeoum 8  ¢hopme
npeosapumeibHol ONIamvl €20 001208blX mpebosanull 6 pasmepe 75% om cymmol
00/12a; NPOYEHMHAs CMABKA 3d NPeooCmAasisieMblil. OAHKOM Kpeoum cocmasisiem
20% 6 200;

CPEeOHUIL YPOBEHb NPOYEHMHOU CMABKU HA PbIHKE OeHe2 (DblHKe KPAmKOCPOUHbIX
Kpeoumos) cocmasisem 25% 6 200.

Omeem: xomuccuonnas niama — 120 ycn. Oen. eo., niama 3a Noab308aHUE
kpeoumom — 900 yci. den. eo.

Ilpumep 5: Onpeoderumv yuemmuyro (OUCKOHMHYIO) UYEHY BeKcelsi Nnpu
CNLeOVIOUUX YCTIOBUSX !

HOMUHAILHASL CYMMA BeKcels, Nooaexcaujas no2aueHuro eekceieoamenem —
1000 ycn. Oen. eo.; eexcenvb noonexcum ydemy 3a 08a Mecaya 00 €20 No2auleHus
gekceneoamenem; 20008as yuemHas 6eKkcelvHas cmaexka cocmagnsem 30%.

Omeem: 950 yca. Oen. eo.

Ilpumep 6: Jlsa npeonpusmus-nocmaswuka npeonazarom nocmasKy ceoell
NPOOYKYUuU HA  YCIA08UAX NpedocmasieHus mosapnozo kpeouma. Ilepsoe
npeonpusmue YCMAaHo8UNO0 NPeoesbHblll Nepuod Kpeoumoeanus 6 pazmepe O08yX
Mecayes, a emopoe — & pazmepe mpex mecayes. Ha oboux npeonpusmusx



56

oelicmeyem YeHo8asi CKUOKA 3a HAIUYHbLL niamedic 8 pasmepe 6%. Onpedenums Ha
KaKoOM NpeOnpusimuu CrmoumMocms mo8apHo20 Kpeouma Hudice.
Omeem: Ha eémopom.

Ilpumep 7: Onpedenumv niaHupyemyrd CymMmy ONepayuoHHO20 OCMAmKa
OCHEJICHbIX ~ aKMUBO8 Npeonpuamus, UCX00sl U3  CAeOYIWUX OAHHbIX. 8
cOOmeemcmeuy ¢ NIAGHOM NOCMYNIEHUS U PACXO008AHUS OEHENHCHbIX CPeoCms Hd
npeocmoawuti 200 00veM OMPUYAMETbHO20 OEHENCHO20 NOMOKA NO ONePayUOHHOL
oesimenvHocmu npedycmomper 6 pasmepe 300 muic. yci. OeH. el.; KOIudecmeo
000pOomo8 cpedHe20 O0CMAMKA OEHENCHLIX AKMUBO8 6 NpeduleCmsyruem 200y
cocmasuno 24. Ha nianogulii nepuod s3mom nokasameivb 0OCmasieH 6e3 usmeHeHull.

Omeem: 12,5 moic. yci. Oen. eo.

Ilpumep 8: neodoxooumo onpederumsv nHa ocHose Mooenu bBaymons cpeonutl u
MAKCUMATbHBIL pa3Mep OCMAMKO8 OEHENCHbIX CPeoCme HA OCHOBe CedVIOUUX
OAHHBIX. NIAHUPYEMbIL 200080U 00beM OMPUYAMETbHO20 OEHENCHO20 NOMOKA NO
ONepayuoHHOl OessmenrbHOCmuU npeonpusmus cocmasisem 225 moic. yci. OeH. eo.;
pacxoobl NO O0OCHYHCUBAHUIO OOHOU ONepayuu NONOJHEHUS OEHENCHbIX CPeoCcms
cocmagnsitom  100ycn.  Oen. ed.; cpedHe20008as CmMABKA  NpoyeHma Nno
KPAmKOCpOUHbIM PUHAHCOBLIM UHBecmuyusam cocmaensem 20%.

Omeem:15000ycn.oen.eo

Ilpumep 9: nHeobxooumo onpederumsv Ha ocnose Mooderu Munnepa—Oppa
OUana3zon KONeOAHUU OCMAMKA OEHEeNCHbIX AKMUB08, d MAKHCe MAKCUMALLHYIO U
CPEOHIOI0 CYMMY 9MO020 OCMAMKA HA OCHO8e Ce0yIouux OAHHBIX: CMPAXo8oll
(MUHUMANBHBIL) OCMAMOK OEHEHCHLIX AKMUBO8 YCMAHOGIEeH NO NPeOnpusimuio Ha
niaanoswiil 200 8 cymme 5000 ycn. oen. eo.;

cpeoHexkgaopamuyeckoe (CmaHoapmuoe) OMKIOHEHUE eNCeOHeBHO20 00bema
OMPUYAMENbHO20 OEHENCHO20 NOMOKA N0 ONEPAYUOHHOU OesmelbHOCMU N0 OAHHBIM
ananuza 3a npedwecmayrouuti 200 cocmasisino 2000 ycn. oen. eo.;

Omeem: 0Ouanazon KoieOAHUU CYMMbL OCMAMKA OEHENCHbIX AKMUBOS
cocmasum 21633 ycn. OeH. eld., COOMBEMCMBEHHO  pazmep MAaKCUMANbHO20 U
cpeoHe20 0CmamiKo8 OEHEeNCHbIX akmueog cocmasam 26,6 mvic. yci. 0eH. eo. u 12,2
YCI1. OeH. eo.

Ilpumep 10: Onpedenrumsv 06vem meKywelr KpeOumopcKou 3a00JICeHHOCHU
npeonpusimus 8 NPeoCcmosiujem 200y UCX005 U3 C1eOVIOWUx OAHHbIX.

CpeoHe20008as Cymma mexKyuel Kpeoumopcko 3a001HCEHHOCU NPeOnpUusimus
no mosgapuwim onepayusim cocmasnina 20 000 ycu. Oen. eo., 8 mom uucie npocpo-
yennou — 3 000 ycn. den. eo,;

CPeOHe20006asi CYMMA MeKYWux o00513amenvCcms no pacyemam Hnpeonpusimus
cocmasnsna 4 000 yca. oen. eo., ¢ mom uuciae npocpouennou — 1 000 yca. Oewn. eo.;
NIIAHUPYEeMbLLL MeMn NPUpocma 00vema npou3eo0cmea npooyKyuu Ha npedcmosuull
200 cocmasnsiem 20% .

Omeem: 24 muic. ycn. OeH. ed



