Tema 2. @unancoswlii yuem, anaiu3 u Ri1AHUPOBAHUE

1. Uudopmauuonnasn oaza unancoeozo meneoHcmenma

D¢ hekTUBHOCTh (PMHAHCOBOIO MEHEKMEHTa Ha MPEANPUITHU B 3HAYUTEILHOU
Mepe ONpeneaeTcsl UCIOIb3yeMoi MHPOPMAIMOHHON 0a30i U 3aBUCUT OT Hee. B
COCTaB, €€ MO HalleMy MHEHHUIO, CJeAyeT BKIoYaTh HHPOPMALMIO O MAKPO-,
MHKpOCpeae, a TAKKE O BHYTPeHHEH cpejie NpeIpusThs.

dopmupoBaHMEe  CHUCTEMbl  HMHPOPMATUBHBIX  I[IOKa3aTeled  (UHAHCOBOTO
MEHE/DKMEHTa 11 KOHKPETHOIO MPEANPUATHS CBSI3aHO C €ro OTpaciieBbIMU
OCOOEHHOCTSIMH,  OPTaHMU3AIMOHHO-TIPAaBOBON  (opmoil, 00BEMOM, CTEHEHBIO
nuBepcU(PUKAUA XO3SUCTBEHHOU MAESITENBPHOCTH M JAPYTUMH ycioBusiMu. [lorTomy
BCSA COBOKYIMHOCTH TIOKa3aTeliel, BKIIOYAaeMbIX B WH(GOPMAIMOHHYIO 0a3y
(UHAHCOBOTO MEHEIKMEHTa, MOXKET OBITh CTPYIIMPOBAHA TO BHJIaM HCTOYHHUKOB
uHbpopMamm W TpeOyeT MPOIEAYPHOTO YTOYHEHHS TIO KaXKIAOH TpyIIe
MPUMEHHUTENLHO K MPAKTUYECKON JeATeIbHOCTU KOHKPETHOTO MPENPUSITHS.

« K nmepBoii rpynme OTHOCATCS  MOKazameau,  Xapaxmepusyroujue
oduieIKonomuueckoe pazeumue cmpauvl u pecuona (meppumopuu). Cucrema
MH(GOPMATUBHBIX
noKazaTeJeld 3TOW IPYNIbl CIYKHUT I MPOTHO3UPOBAHUS YCIOBUM MaKpOCPEIbI
OPEANpUITUS NPU NPUHATHU CTPATErMUYECKUX pEIIeHHH B 00siacTh (hPMHAHCOBOM
NEeATEIbHOCTH,

K 37011 rpyrmmne OTHOCATCS CAEAYIOIME TOKA3ATENU:

. 00beM J0X00B TOCYJapCTBEHHOTO OI0I)KETA;

. 00BEM PaCX0JI0B TOCYAAPCTBEHHOTO OIOJIKETA;

. 00BeM pazmepa OI0KETHOTO MeUIINTA;

. 00bEM PMHCCHUH JCHET

. ICHEKHBIE I0X0JIbl HACEICHUS;

. BKJIaJIbI HaceJICHHS B OaHKaX;

. UHJIEKC UHQIISIUY;

. yuetHas craBka L{b Poccun.

dopmupoBaHue TMOKa3aTellied H3TOMW TPYIIbl OCHOBBIBACTCS HaA IMyOJIHMKAUU
JAHHBIX TOCYAApPCTBEHHOW CTATHUCTUKH.

« Ko BTOpoOil rpymnme OTHOCATCS OCHOBHbIE HWH(OPMATUBHBIC HOKaA3amenu,
Xapaxkmepu3syloujue ompaciegyio NPUHAONEHCHOCb RPEONnPUAMUA.

K 3T0M1 rpymnmne oTHOCATCS CAEAYIOIIME TOKA3ATENM:

. UHJIEKC 1I€H Ha MPOIYKIHUIO;

. CTaBKa HaJIOTO00JIOKEHUS TPUOBLITN IO OCHOBHOM JIE€SITEIHHOCTH;

. 0011I1ast CTOMMOCTH aKTHBOB, B TOM YHCJIE 00OPOTHBIX;

. o011asi cyMMa MCHOJIb3yEMOT0 KanuTaja, B TOM YUCiie COOCTBEHHOTO;

. 00beM TPOM3BECHHOM (peaTn30BaHHON ) MPOAYKIIUHU U JP.

K panHO# rpymnme uenecooOpa3HO OTHECTH IIOKa3aTelld, XapaKTepUu3yIollue
MUKpOCpey mpeanpusatus (cM. Temy 1)
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HctounnkoMm (opMupoBaHus TMOKa3aTeled ATOW TPYMIbI CIyKaT MyOnuKanuu
OTYETHBIX MAaTEpPHaJOB B MpPECCE, COOTBETCTBYIOLINE PEHTHHIHU, IJIATHBIE OHM3HEC-
CIIPaBKH, IPEAOCTABIIIEMbIE HA PbIHKE HH(POPMAIIMOHHBIX YCIIYT.

e K Ttperbeil rpymme OTHOCATCS nokazamenu, Xapaxkmepusyloujue KOHDBIOHKHIYPY
¢unancosozo pvinka.

K 2101 rpymnme OTHOCATCS CleyIOIue IOKa3aTelu:

BUJbl OCHOBHBIX KOTHUPYEMBIX (OHJOBBIX HHCTPYMEHTOB (aKIuH,
obmuratu 4 T.J.), oOpamarwmuxcsi Ha  OUPKEBOM U BHEOUPIKEBOM
(OHIOBOM PBIHKE;

KOTHpPYEMbIE LIEHBl CIpOoca M MPEJIOKEHUS OCHOBHBIX BHUJOB (DOHIIOBBIX
UHCTPYMEHTOB;

HEHbl W OOBEMbI CAEIOK [0 OCHOBHBIM BHIaM (DOHIOBBIX HHCTPYMEHTOB;

CBOJIHBIN MHJCKC JTUHAMUKH 1IEH Ha (DOHJOBOM PBHIHKE;

. JETIO3UTHBIE U KPEAUTHBIE CTABKA KOMMEPUYECKUX OAHKOB;

. o(unragbHBIC KypChl OTACIbHBIX BaJIOT;

. Kypcbl TOKYNKHU-NPOJIaXXH OTIEJbHBIX BAJIOT Ha MEXKOAHKOBCKOW BaJFOTHOM
Oupxe U B KOMMEpUECKUX OaHKax U T.k.

HUctounukom (opMHUpOBaHUS CHUCTEMBbl IOKa3zaTeledl »3TOM Trpynnbel pH
HEOOXOIMMOCTH €KEAHEBHOTO MCIIOJB30BaHMsl CIyXkKaT MyOIMKALMM KOMMEPUYECKUX
W3JJaHUI, TPEICTABICHHBIX HAa COOTBETCTBYIOIIMX OSJIEKTPOHHBIX MCTOYHHKAX WIIU
II0JIy4aEMBbIX 10 TEXHOJIOTMSIM CETEBBIX KAHAJIOB CBS3H.

K derBeproil rpymme OTHOCATCA HOKazamenu, Qopmupyemvie U3 GHYMPEHHUX
UCIMOYHUKOS UH(DOpMayuu npeonpuamua Nno OAHHBIM YNPAGNEHYECK020 U (PUHAHCOB020
yuema.

Cucrema mokasarened JaHHOW TPYIIBI COCTaBIsSeT HWH(POPMAIMOHHBIA Oa3uc
(PMHAHCOBOTO MEHEPKMEHTA, U MPEIJIOKEHA K PACCMOTPEHUIO HUKE.

OCHOBHBIE TIOKAa3aTeNIW, OTpa)karollue (PUHAHCOBOE IOJOKEHHE NPEANPUATHUS,
npeAcTtaBieHbl B Oanance (popma Ne 1). bamanc xapakrepusyer (uHaHCOBOE
NOJIOKEHUE TPEANPUATUS Ha ONPEACIICHHYIO JIaTy M OTPAXaeT PeCypchl MPEAIPUITUS
B €JMHOM JIEHEKHOH OLIEHKE MO MX COCTAaBy M HaIpaBJICHUSM HCIOJIb30BaHUS, C
OJIHOM CTOpPOHBI (AaKTHB), U IO HCTOYHHUKAM HX (PUHAHCUPOBAHHUS — C JPYrou
(maccu).

AKTHB OajlaHca COCTOUT U3 2-X pa3/ieJIoB: BHEOOOPOTHBIE U OOOPOTHBIE AKTUBHI.

«BHeoOOpOTHBIE AKTHBBD) BKIIOUAIOT B ce0s: HeMaTepHaJbHble AKTHBBI
(maTeHThl, TOBapHBIE 3HAKHU, TOPIOBbIE MapKH, aBTOPCKUE IpaBa, JULEH3UU, 3aTPAThI
HA HAYYHO-HCCIEAOBATEIIbCKUE M ONBITHO-KOHCTPYKTHBHBIE pPa3pabOTKH U T.I.);
OCHOBHBIC CPeJACTBA, He3aBEPUICHHOE CTPOMTENbCTBO, JA0XOAHbIC BJIOKCHUA B
MaTepHajbHble IEHHOCTH, J0JIOCPOYHble (PMHAHCOBBIC BJIOKECHUSI U TMPOYHe
BHEOOOPOTHbIC AKTHBBI.

«O00poTHBIE aKTUBBDY cocTOAT U3 3amacoB, HJAC mno mnpuodpereHHOM
LHEHHOCTSIM, 1eOMTOPCKOM 32/10JI2KEHHOCTH, IJIATEXKHU 110 KOTOPOU 0KUIAIOTCS Yepe3
12 u Gonee yem uepe3 12 mecsueB, KPATKOCPOYHBIX (PMHAHCOBBIX BJIOKEHMH M
JAEHEKHBIX CPeJICTB.
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[TaccuB OaslaHca COCTOUT M3 3-X Pa3esioB: KANMMTAJ H pe3epBbl, 10JTr0CPOYHbIE
M KPaTKOCPOYHbIe 00513aTe/1bCTBA.

B cocraB paznena «Kanuraa m pe3epBbD> BXOJAT: YCTABHbIHA, 100ABOYHBIH 1
pe3epBHbIM KAaNUTad, (POHI COLUUAIBHOH c(epbl, HedeBble GUHAHCHPOBAHUA
NOCTYIUICHHS, HepacnpeaeJeHHasd NPUObLIb NPOLLIBIX JIET ¥ OTYETHOI0 roja,
HEMOKPBITHIN YOBITOK NPOLLIBIX JIeT U OTYETHOI'0 ro/Aa.

Pasnen «JloJrocpounbie 00513aTeJbCTBA» COCTOMT M3 3aliMOB M KPEIUTOB
CPOKOM MoraiieHus 6osee 12 MecsleB U IPOYUX J0ITOCPOUHBIX 0053aTEIbCTB.

Tpernit pasgen «KparkocpouHble 003aTeIbCTBA» COCTOMT H3: 3aliMOB H
KPeIuTOB, KPeIUTOPCKOM 3aJ0/IKEHHOCTH YYpe:KIeHUAM II0 BbIIIaTe 10X010B
OyAyluX NEepHoI0B, pe3epB NMPEACTOAIMX PACX0I0B U NMPOYHUX KPATKOCPOYHBIX
0053aTEJILCTB.

Baxxnoe 3nauenme st (UHAHCOBOTO MEHEIKMEHTAa HMMEEeT W HHpopmanus B
dopme 2 «OT4eT 0 NPpUOBLIAX M YOBITKAX», KOTOPBII BKIIOYAET B cebst 4 pasnena.

B nepBom pasnene «/loxoabl M pacxoabl 0 00BIYHBIM BHAAM AeATEIbHOCTH
OTPAKEHBI: BBIPYYKA (HETTO) OT MPOAAKHA TOBAPOB, NPOAYKIUH, padoT, ycayr (3a
vmunycom HJIAC, aknu30oB HW AaHAJOTHYHBIX 00M13aTeJBLHBIX IJIATeMXKeil);
ce0ecTOMMOCTh MPOAAHHBIX TOBAapOB, MNPOAYKLIHMH, PpadoT, YyCJIyr; BajoBas
NPpUObLIb, KOMMEpPYEeCKUe H YIIPABJICHYECKHE PACXO/bI.

Bo Bropoil pazgen «OmnepamuoOHHbIE MOXOABI M PacCXodbl» BKIIOYCHBIL:
NPOUEHTHI K MOJYYEHMI0 M K YIUIaTe, A0XOAbI OT YYacTUsi B [JPYrux
OpPraHu3aluAX, IPoYHe ONePALMOHHBIC J0X0AbI H PACXOABI.

Tpernii pasgen «BHepeaJu3allMOHHBIE [0XOAbI M PACXOAbD» COCTOUT WU3:
BHEPEAJU3ANMUOHHBIX J0X0J0B M  PacxoaoB, npuObLIM (YOBITKOB) 10
HAJIOr000J10KeHHs, HAJIOTAa HA NMPHUOBLIb M HMHBbIE AHAJOTMYHBIC 00513aTEJIbHbIE
IJIATEKH, NPUOBLIL (YOBITOK) OT OOBIYHOM JEATEIHHOCTH.

YerepToii pazgen «YpesBbluaiiHble [0X0AbI H PACXOAbl» OOBEIUHSET:
Yype3BbIYaliHbIC [J0XOAbI M PACXO[bl, YHCTYI NPUOBLIL (HepacmpeneaeHHAs
npuodbLIb (YOBITOK) OTYETHOI'O NEPUOA).

3HauUTENBHBIN UHTEpEC 1 (PUHAHCOBOTO MEHeKepa npejacTasiser ¢opma No 4
«OT4eT 0 JBMIKEHHUHM [ICHEKHBIX CPeICTB», KOTOPBbIM BKJIIOYAET: OCTATOK
ACHEKHBIX CPeACTB HAa HA4Yajl0 TroJa, MOCTYIUICHHE [IeHEKHBIX CPeACTB,
pacxofoBaHHe M OCTATOK JACHEKHbIX cpeacTB. lIlokaszarenn ydera M OTYETHOCTH,
cozepamuecs B popmax 1, 2, 4 cocTaBiIst0T HEOOXOIUMbIM MUHUMYM HH(QOpMAaIUU
JUIA aHaIU3a PUHAHCOBOM J1€ATEIBHOCTH.

B kaudecTBe [OMOJHUTENIBHOTO HCTOYHHUKA HUHPOpMAIUU, TIaBHBIM
oOpa3zoM aJs MNpoOBeIEHUS YIrAyOJEeHHOro aHajlu3a, MOTYT OBbITh
HUCIIOJIb30BAaHBI:

yUYpeaUuTEIbHbIE JTOKYMEHTHI NPEANPUATUS (OpPTaHU3ALMUH);

NEMCTBYIOIINE KOHTPAKTHI U T1OTOBOPBHI;

JOKYMEHTHI [0 YUETHOUN MOJIUTHUKE;

CTaTUCTHUYECKass OT4YeTHOCTh Qopma Homep II-2 «CBenenus o006
uHBeCcTULUAX», popma HOMep II-3 «CBeneHuss o GUHAHCOBOM COCTOSHUU
opranuzauuun», ¢opma Homep II-4 «CBeneHus O YHCIEHHOCTH,
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3apaboTHONW TmIaTe W JABUXEHUU paboTHUKOB», ¢opma Homep 5-3
(kpaTtkas) «OTyeT 0 3aTparax Ha NPOU3BOJACTBE U pPEANU3ALHUUA NPOAYKLIUHU
(paboT, ycnyr) opranuzanuu»), opma Homep 11 «CBeeHuss 0 HATUYUU U
JBU)KEHUM OCHOBHBIX (oHHOB (cpencTB) MU JApyrux He(PUHAHCOBBIX
AKTHUBOB.

2. CylHOCTb, MPUHILIUIIBI, (POPMBI U CUCTEMBI aHAIN3A.

BaxHoil cocTtaBHOW 4YacThlO  yrpaBiieHHs (PUHAHCOBOW  JICSATEIBHOCTHIO
NPEANPUATUS ABJISIIOTCS CUCTEMBI M METOJABI €ro aHain3a. PUHAHCOBBIH aHAJIH3
MpeaCTABJAET CcO000H Impouecc HccaeA0BaHUA (UHAHCOBOIO COCTOAHHMS M
OCHOBHBIX pe3yJbTATOB (PHMHAHCOBOH AEATEJbHOCTH TNPEANPUATHA C LeJIbI0
BbISIBJICHHSI Pe3ePBOB IOBBINICHUSI €r0 PbIHOYHOM CTOMMOCTH W o0ecnevyeHHs
3¢ PeKTUBHOIO Pa3BUTHS.

I[Ipouecc wuccinenoBaHWss B 3KOHOMHUYECKOU JUTEpaType HMEHYETCS
aHAIMU30M. DTOT TEPMHUH MPOUCXOAUT OT T'PEeYEcKOro cioBa «analyzisy,
YTO TNEPEBOJE O3HAYAET «PAa3AEIsII0», «PaCUJIECHAI)», TO €CTh MBICIEHHOE
pacujieHeHHe M3y4aeMoro SIBJIE€HHUS Ha COCTAaBHbIE YAaCTH M HCCIIEJOBaHUE
KaXJOW M3 3TUX 4YaCTE€W B OTHAEIBHOCTHU. Takoe pacUIEeHEHHUE IMO3BOJISIET
U3yUYUTh W paAHXUPOBATH BCE DBJIEMEHTBHl HMCCIENYyeMOro mnpeaMmeTra Mo
CTENEHH 3HAYUMOCTH, C YUYE€TOM HUX B3aUMOCBSI3€l M BIUSHUS Ha
PKOHOMHYECKOE siBJeHUE (CUCTEMY) B IeJoM. AHalu3 SBISETCS OCHOBOU
npuHATUS HSG(GEeKTUBHBIX yNPABICHUYECKUX PEIIEHHUH U YCHEUIHOTO
GYHKIIMOHUPOBAHUS BCEX IJEMEHTOB (PMHAHCOBOW CHUCTEMBI OT MAaKpoO 10
MUKPO YPOBHS*.

[Tocne npoBeneHus aHaldU3a MOABISIETCS HEOOXOIUMOCTbh 00BbEIUHEHUS
pacuYJI€HEHHBbIX 3JEMEHTOB HM3y4YaeMOro JKOHOMHYECKOIO  SABJICHHS
(mpouecca), OTAEAbHBIX NOHATHH, aOCTpakuuil, CyXIEHHWA (CUHTE3).
JAnaneKkTUYeCKUil TaHJEM «aHallu3 — CUHTE3» COCTABJISAET OCHOBY BCAKOTO
HAY4YHOTO UCCJIEIOBAHUS.

[Ipexnae yeM NpecTynuTh K PACCMOTPEHUIO CYIIHOCTHU aHajau3a cleayer
OTMETHUTh, YTO B OJKOHOMHUYECKON TEOpUM aHalIu3 OTHOCAT K
oOlleHayYHBIM METOJAaM Hapsagy C MeToJaMH HaydYHOW abcTpakiuu,
WHAYKIHUU, JE€IYKINUHU, JIOTUYECKUM, HICTOPUUYECKHUM, aHAJIOTHUEW, CAHTE30M
U TaK Jajuee.

JAnsg ynpoueHWs NOHMMaHUS TEOPETUYECKUX ACHEKTOB aHajldu3a Kak
METOJa HAY4YHBIX HCCIEJAOBAHHU cielayeT cHopMylIupoBaTh MOHITUHHBIN
amrmapar W  pacCMOTpPETh B3aWUMOJIEWCTBHE YacTE€d CTPYKTYypHO -
JOTUYEeCKOU cxembl (puc. 1).

MeTtonoaorusi aHajJm3a — 3TO Hayka O MeEToJaX M3y4dYeHUus
PKOHOMHYECKHUX SBJIEHUU MU npoueccoB. KpoMe mnepeyucieHHBbIX BBINIE
o0meHayuYHbIX METOJOB CYIIECTBYIOT €Ile W YacTHbe (cmeunupuueckue)
METOJIBl UCcCIeqOBaHuA: MeTOo ] (mpueM) GyHKIUOHAIBHOTO

* OgHaKoO 3TO BOBCE HE O3HA4YaeT, YTO aHallM3 CcJeaAyeT OTHOCHUTh K
oOuiecCTBEHHBIM HayKkaM, Kak 3To npeanaraet Kosanésa A.M. [12 c. 239].
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Puc. 1 Metogonorusi,, MeToauka, METOJ[, CIOCOOBI U IPpUEMbI aHAIHU3a.

(KOppeNsaUMOHHOr0) aHaiau3a, Trpa@uueckuil MeTon, MeTod (Impuem)
npeaeabHOTro aHalusa, PKOHOMHUKO-MaTeMaTUYECKUH METO T
(MomenupoBaHUE), METOJ PKOHOMHUYECKOTO dKCIIEpUMEHTa U Tak gaiee. B
PKOHOMHYECKOM aHallu3e IMEepPEeYUCICHHbIE METOJbl HUMEIT PAa3JIUYHYIO
CTENEHb UCIOJIb30BaHUA (YyNOTpeOIIeH ).

CnenyoomuM  3JIE€MEHTOM  BBIIIENPUBEIEHHONW  CXEMBbl  SIBISETCHA
MeTOAMKAa aHajau3a (HCCJeJOBaHUM) — TNPEICTaABISIET ONpPEACIECHHBIM
00pa3oM ymopsSIJOYEHHYIO CHUCTEMY, COCTOSIIYIO W3 IeJel, 3amad, 0a3bl
JTaHHBIX, HA0Opa METOMOB, IPUEMOB, CIIOCOOOB , CHCTEMBI MOKa3zaTeliel u
aJITOPUTMOB HUX pacueTra M Tak jJaliee.

MeTtoa anmaau3a. CrnoBo «methodos» Trpedeckoro HMPOHWCXOXKACHUS H
O3Ha4YaeT MNyTh, K Kakoh JnubO0 wuctuHe. MeTOJOM DHKOHOMHUYECKOTO
aHaliu3a SIBJSIETCSA PacUYJICHEHUE Ha COCTAaBHBIC DJIEMEHTHl IKOHOMHUYECKHUX
NPOIECCOB M SBJIEHUHN C 1ENbI0 HUX JETaJbHOTO H3yYEHHUS, HAa OCHOBE
NpUMEHEHHUS AUATEKTUYECKOTO MOAX0/a.

K oOCHOBHBIM MNpUHIUIIAM JHAJEKTUKH Ha KOTOpPbIX Oaszupyercs
skoHoMHUYeckui aHanu3 bakanoB M.M. u lllepemer A.Jl. [1] coBepiieHHO
CIpaBeAJIMBO, HA MOW B3TJISAT, OTHOCST:

NO3HAHUE JKOHOMHUYECKHUX SBJIEHUW B JABUXKEHUHU, B OIPEIEIECHHBIX
CBS3SIX U B3aUMOCBS3AX;

B MPUYUHHO-CIEACTBEHHON CONOJYUHEHHOCTHU, B KOOPAMHALUOHHOU H
CyOKOOpJIMHAIIMOHHON ONpEeIeIeHHOCTH;

B TIPOSIBJICHUH HEOOXOMMMOCTU M CIy4YaWHOCTH B €JAUHCTBE U OophOe
IPOTUBONOJOXKHOCTEH;

B IIEpeX0Jie KOJIMYECTBA B KAUECTBO U Ka4yeCTBa B HOBOE KOJHUUYECTRBO;

B OTPUI[AHUU OTPHULIAHUS.

K npuemam wum cmocobaM aHaam3a OTHoOcCATCA: aOCOJIOTHBIE,
OTHOCHUTEJIbHBIE M CpeJHHE BEJUYUHBI (cpenHsis apudmeruyeckas,
CpeJHEeB3BEIIEHHAsI, CPEAHSAS XPOHOJOTHYECcKas, MoJa, MeIuaHa M Tak
nanee), TMOKa3zaTelu JUHAMHUKH (TeMIbl poOcCTa, TEeMIbl NPUPOCTA,
a0CoONIOTHOE 3HAYEHUE OJHOTrO MPOILEHTA U Tak jJajiee), IpUeM CpaBHEHUS
U TPYNNUPOBOK MPUEM UENHBIX MHOJCTAHOBOK, HHAEKCHI, HCUHUCIECHHUE
NPOUEHTOB (CTPYKTYPHBIN MpUEM aHAIMU3a).

[To Hamemy MHEHUIO, GOPMHPOBAHUE CTPYKTYPHO-JIOTUYECKON CXEMBI
aHanui3a u (GopMUpOBaHUE MOHITUHHOTO ammapara MO3BOJHT CTYJACHTaAM
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NOHATH CyOOpAMHALMIO HCHOJb3YEMbIX TEPMHHOB U HE AONYCKAaTh HMHU
CMEUICHUS METOIO0B, MPHUEMOB M CMOCO0OB, YeM TpemaT MHOTHE aBTOPHI
ny0JMKauui 1Mo TeMe DKOHOMUYECKHMA U (UHAHCOBBIM aHaIU3 3a
UCKJIIOUeHueM Y4yeOHuKoB mnojn penakuue I'masposckoit JI.T. [16],
bakanosa M.U., lllepemera A.J[. [1] u CaBunkou I'.B. [9].

B okoHomuuecko U (puUHAHCOBON JnuTEepaType MOCIEAHUX JIET
JOCTAaTOYHO MHOTO BHHMMAaHUS YJEJIAETCd OJKOHOMHUYECKOMY aHalu3y.
CymecTByOT Kak €ro CTOPOHHMKHM, TaK MU HOpOTHUBHUKH. OCHOBHBIM
apryMEHTOM CTOPOHHHMKOB 3KOHOMHYECKOI0 aHalau3a SBJIAETCS TO, 4YTO OH
BBISIBJISIET CHUMIITOMBI NMpoOeM, MO3BOJSIET OLEHUTH CHIbHBIE U ciadble
CTOpPOHBI (UPMBI, a TaK k€ TO, YTO MHOTHE TEHACHIIUU, BBISIBJICHHBIC B
pe3yibTaTe aHailu3a SABJSAIOTCS YCTOHYUBBIMHM, a HUPBH  YacTo
OoKa3blBarwTCcs OoJiee onpeleleHHbIMM, 4YeM ciioBa. HeobxoaumocTs
PKOHOMHYECKOrO aHajlu3a B I[pPOLECCEe NPUHATUS YIHPaBICHUYECKHUX
pEelIeHn HUKOTJAa, II0 AaBTOPUTETHOMY MHeHuU0 bakanoa M.U.,
[lTepemetra A.Jl. He BbhI3BIBasia comHenur (1 c¢. 15). K cBoum moBomam
NPOTUBHUKU aHAM3a OTHOCST CJIEIYIOLIEe:

1.3 mpomiaoro omnbiTa 4acTO OKa3bIBAa€TCSI HEBO3MOXHBIM COCTaBUTH
NpOEKLUUI0 Ha Oyayniee;

2.Ananmusupyemsble JAHHBIE oJABEpPramTCs CYyOBEKTUBHOM
UHTEPIpETALNY;

3.bpicTpble M3MEHEHUS B TEXHOJOIHM, PBIHKAX M 3KOHOMHKE 4YacToO
JenalT TeKyIYy HHPopMaluwo 0eCcroIe3HOoH;

4.Ananu3 Bcerjga oTpaxaet npouuioe [8 c. 275].

OOoOmas mnpuBeAEHHbIE BbIIIE JOBOJbI, IO HAIIEeMy MHEHHUIO,
clieqyeT BCE HUX MPUHATh K CBEJEHHUIO M NPU3HATH CJHEAYIOILIEe: BO-
NepBBIX, AaHaau3 SBISETCS HEOOXOAUMBIM JJIIEMEHTOM NPUHITHUS
yOpaBJIECHYECKUX PpEHIeHUH, Tak OH TMO3BOJIAET BCKPBITh MPUYUHBI
HEraTUBHBIX TEHAEHIMH, 3aKOHOMEPHOCTEH U CBOEBPEMEHHO HX
YyCTPAaHUTh; BO-BTOPBIX, AKOHOMHYECKHH aHaiaMU3 JOJKEH HE TOJbKO
KOHCTAaTUPOBATh MNPOIIJIOE, HANPUMEDP, YBEIUYHUIOCh WJIU YMEHBUIUIOCH,
HO M BBINOJHATH NPOTHO3HYIO (YHKUHUIO (HapuMeEp, IPOrHO3 U3MEHEHUM
KOHBIOHKTYpPbl (MHAHCOBOIO pPBIHKA); B-TPETbHUX, B LEJIAX YMEHbUICHUS
CyOBEKTHUBHOW MHTEpHpETAUUM aHAJIUTUUYECKUX JaHHBIX HEOOXOJUMO
UCIOJIb30BaTh €JIMHBIEC AJITOPUTMBI pacyeTa Noka3aTeleld U CpaBHUBATh UX
C  JaHHBIMH  NpPEABIAYINUX  I[EPHUOJOB, CPEJAHEOTPACIEBBIMU U
ONTUMAJIBHBIMUA 3HAaYEHHUSAMH, a TakKkxXke, TIJe 3TO BO3MOXKHO, C
HOPMATHUBHBIMHU U MJIAHOBBIMU MOKAa3aTEISIMHU.

BaxxHpIM MOMEHTOM B TEOpPUHU aHAIM3a SBISAIOTCS €ro MPHUHLUUIBI
(IpUHLUIO — 3TO COBOKYIHOCTbh PYKOBOASIIUX UAEH U MPaBUI OT KOTOPBIX
HE OTCTYHamwT). DTOMY BOMNPOCY yJEJNEHO NOJKHOE BHHUMaHHE B paboTax
Kosanesa B.B., 'mnsaposckoi JI.T. u apyrux.

[lo HameMmMy MHEHHIO, OCHOBHBIM MpPHHUUIAMH JHIOOOro BHUIA
aHanu3a ABISIOTCH:
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1. PazpaboTka Hay4YHO-00OCHOBAaHHON NHpOTrpaMMbl U METOJIHUKH
HCCIICIOBAHUMU;

2. Opranuueckas B3aUMOCBS3b UHPOPMALIUOHHOTO,
AaHAJUTUYECKOTO U YyINpaBJieHYecKoro OJIOKOB, a, HUMEHHO,
0o0beM mpuBJIeKaeMod MHOOPMAIIUU U AaHATUTUUYECKOU paboOThI
JNOJIKEH ONPENEHsIThCS BO3MOXHBIMH BapUaHTaMU NPUHATHUSA
YIPaBIEHUYECKUX PELUICHUMN;

3. 3aTpaTel TpyJAa aHaJUTUKOB TMpPU BBHINOJHEHUM aHalu3a
NOJKHBI  OBITH 3HAYUTENbHO MeHbIIe dddexkTa OoT ero
peanu3anuu B IIpOLECCe  INPUHATUS  YIPABIEHYECKUX
pelIeHuN;

4. Ucnonp3oBaHue HEOOXOAMMON W JOCTATOYHOW CHUCTEMBI
IOKa3aTeJed W BBIJEIEHHE CPEeAM HHUX KPHUTEPUAIBHBIX
(OCHOBHBIX);

5. «HactynarenbHbIN» XapakTep aHaiausa IOJIXKEH
OCYIIECTBJIATHCSI OT OOWEro K 4aCTHOMY M OOpaTHO U OBIThH
HAIpaBJIEeH Ha  BBISBIEHUE OCHOBHBIX TEHACHUHU U
3aKOHOMEPHOCTEM;

6. BrisiBieHME NPUYUHHO-CIEJACTBEHHBIX CBSI3€d M H3MEPEHHUE
CTENEHH TECHOTHl B3aMMOCBS3U U B3aMMO3aBUCHUMOCTH MEXAY
MOKa3aTeNsIMHU C LEJbI0 paHXUPOBaHUS (PaKTOpPOB;

ANropuTMBI pacueTa moka3aTeied JOJKHBI ObITh €JUHBI NPU aHaJIHU3e
NESATEJIBHOCTH LEHTPOB OTBETCTBEHHOCTHM MNPEANPHUATUH, OTpacCieH
DKOHOMHUKHU U TIPUBOJUTHCA B IPUIOKECHUAX K aHAIU3Y.

[To nensim ocyuiecTBieHus: (MHAHCOBBIN aHAIU3 MOJPA3/AEIACTCS Ha Pa3IUyHbIC
(OpMBI B 3aBUCIMOCTH OT CJIEIYIOIINX MPU3HAKOB.

I. Ilo opraHu3anMu T@pPOBeJeHHMs BBIICIAIOT BHYTPEHHHW W BHEIIHHU
(UHAHCOBBIN aHATU3 MPEITPHUITHS.

BHyTpeHHuii (pMHAHCOBBIH aHAJM3 NPOBOAUTCS (PUHAHCOBBIMU MEHEIKEpaMU
NPEANPUATUSA U €TO BIAJETbLIAMH.

BHemHuil puHAHCOBBII aHAIU3 OCYLIECTBISAIOT PAOOTHUKHU HAJIOTOBBIX OPraHOB,
ayIMTOpCcKuX GopM, KOMMEpUECKUX OAHKOB, CTPAXOBBIX KOMIIAHUH.

2. Ilo o00bemMy aHAJIMTHYECKOTO MCCJICIOBAHMS BbIICISIOT TOJHBIA U
TeMaTHYECKUI (PUHAHCOBBINA aHAIIN3.

IHoHbI (PUHAHCOBBIM AHAJM3 IPOBOAUTCS C LIEJIBIO U3YUYEHHUSI BCEX ACIIEKTOB
(UHAHCOBOM JEATENPHOCTH U BCEX XapaKTePUCTHK (PMHAHCOBOIO COCTOSIHUS
IPEANPUATHSA B KOMILIEKCE.

Temarnyecknii (PMHAHCOBBIA AHAJU3 OTPAHUYMBACTCS H3YUYECHHEM OTHEIIBHBIX
CTOpOH (PMHAHCOBOU NESATEIHHOCTH.

3. Ilo riayOMHe AHAJIUTHYECKOr0 HCCICAOBAHMS BBIICIHIIOT CIEAYIOIINAE €ro
BU/IBIL:

JIkenpecc-aHaau3. OH IPOBOJUTCS Ha OCHOBE CTAHJIAPTHBIX aITOPUTMOB pacyera
OCHOBHBIX aHAIIMTUYECKHX MTOKa3aTesied PUHAHCOBOW NeATEIbHOCTH MPEIIPUITHS.

dynaamenTaabublii  anangu3. OH BriouyaeT (aKTOpPHOE  HUCCIEAOBaHUE
nokasaresieil ((MHaHCOBOM AESTEIbHOCTU MPEATNPUATHS.



4. ITo 00beKTy (PMHAHCOBOI'0 AHAJIN3A BBIJICISAIOT CICIYIONIUE €T0 BUJIbI:

AHanu3 GQUHAHCOBOI 1eATEJILHOCTH NPEANPUATHS B LEJTOM.

AHau3 (PUHAHCOBOM /1eATEJILHOCTH OTAEJIbHBIX «IEHTPOB OTBETCTBEHHOCTH
«(CTPYKTYpHBIX NOAPA3JeeHU) NpeInpUsITUs.

AHaJIM3 OTIAEJbHBIX (MHAHCOBBIX ONeEpalMii MpeXnpUATHS (KPaTKOCPOUYHBIE
WIH JIOJITOCPOYHBIE UHBECTHUIINH).

5. Ilo mnepuoay npoBedeHUS BBIICISIOT NPEABAPUTEIbHbBIN, TEKYIIUHA U
NoC/Ie Ay (DMHAHCOBBIN aHATIU3.

IpeaBapure/bHbIA (PUHAHCOBBIA aHAJU3 CBA3aH C M3YUYECHHUEM YCIIOBUU
OCYIIECTBJICHUS! (PUHAHCOBOM JEATEJIBHOCTH B LEJIOM WM  OCYIIECTBICHUS
OTJIETTbHBIX (DMHAHCOBBIX OIepaIuit

Texkymuid (MM omepaTuBHbIA) (PUHAHCOBBIM AaHAJIM3 [POBOAUTCA B
KOHTPOJIBHBIX LEJISIX B MPOLIECCE peau3alMy OTACNIbHBIX (DUHAHCOBBIX IJIAHOB WJIU
OCYLIECTBJIEHUS OTIAEIbHBIX (PMHAHCOBBIX ONEpalUid AJI1 ONEPATUBHOTO BO3IEUCTBUS
Ha X0/ (PMHAHCOBOM ESTEILHOCTU

IHocaenyrommi (mim PeTpPOCHEeKTUBHBIN) (puHAHCOBBIN aHaJIu3
OCYLIECTBJISIETCS NPEANPUATHEM 3a OTYETHBIA mepuon (Mecsu, kBaprai, roxa). OH
NO3BOJISIET TJIyO)KE M TOJIHEE MPOaHAIM3UPOBATh (MHAHCOBOE COCTOSIHHME U
pe3yabTaThl  ()MHAHCOBOM  JIEATENBHOCTH  MPEANPUSITHS B  CPAaBHEHUH C
pEeIBapUTEIbHBIM W TEKYIIMM AaHAJIM30M, TaK Kak Oa3upyeTcsi Ha 3aBEpIICHHBIX
OTUETHBIX MaTepuaiax CTAaTUCTUYECKOTO U OYXTalNTEPCKOTO yuerTa.

JIrobGast u3 mepedrcieHHbIX (GopM (MHAHCOBOTO aHAIM3a OCYIIECTBISETCS IO
CJIEAYIOLIUM OCHOBHBIM JTaIlaM:

OTOOp M TOATOTOBKA K aHAJUTUYECKOMY HCCJICAOBAHHUIO HEOOXOIMMOM
uHbopMaIny;

ee aHajauTU4eckas oopaboTKa;

MHTEpIIpeTalus NoJy4eHHON nHpopManuuy;

IIOATOTOBKA BBIBOJOB M PEKOMEHIALMHI IO pPE3yJIbTaTaM IIPOBEACHHOIO AHAJIN3A.

B teopun ¢prHaHCOBOrOo MEHEIKMEHTA B 3aBUCUMOCTH OT UCIOJIb3yEMbIX METO/I0B
Pa3IMYalOT CIEAYIOIIUE OCHOBHBIE CHCTEMbl (PMHAHCOBOIO AHAJIN3A, IPOBOJNMOIO
Ha NPEANPUITHU: AHAJU3 KOIPPUUUEHTOB M HHTErpajbHbli (pakTOpHBIIT)
aHaJIM3.

Ananu3 ¢puHaHcoBbIX ko3 unmuentoB (R-anaaus) 6azupyercs Ha pacdere
COOTHOIIICHMS PA3JIMYHBIX AOCOJIOTHBIX IOKa3aTesne (PUHAHCOBOW JEATEIBHOCTU
NpEANpHUATAS MEXy coboii. B mporecce MCHonb30BaHUS 3TOW CHCTEMBbI aHAM3a
ONPENEIAIOTCA  PAa3IM4HbBIE  OTHOCHUTENBHBIE  IIOKA3aTeNIM, XapaKTEPU3YIOLIHE
OTJEJIbHbIE pE3yJbTaThl (UHAHCOBOW JEATEIBHOCTH U YpPOBEHb (PMHAHCOBOIO
COCTOSIHUSA Tpennpusitus. AHanu3 ¢uHaHcOoBbIX Kodddumnuento (Ratio
Analisis). Jlanasie kodddunuentsr BBea1 B obOopor Jlx. Xoppuras.
[IpyurHaMu UX MOSIBJICHUS SABISIOTCS CIEAYIONIHE:

1. B pe3ynprare KOHIEHTpPAIUM KallATajda MPOUCXOIHUIO
OTAeJeHue COOCTBEHHHMKOB (MpaBa BJAaJE€HHUSA) OT BOIMPOCOB
OMEPaTUBHOIO yIpaBieHUs (MpaBO MNOJb30BAHUS U NPaBo
YaCTUYHOTO pacnopsikeHus). Takoe MOJOXKEHHE BBIZBAIO Y
COOCTBEHHUKOB  HEOOXOJAMUMOCTh  pa3pabOTKH  CUCTEMBI
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AHAJTUTUYECKHUX MMOKa3aTeJel KOHTPOJs 32 PEHTA0EIbHOCTHIO
JaHHOTO npeanpusiTus, yOpaBisieMOro HAEeMHBIM
MEHEJ)KEPOM U JIOMOJHUTEIbHOTO CTUMYJUPOBAHHUS KayecTBa
paboThl mocneaHUX (KOHUENI U «ar€HTCKUX» OTHOIIEHUN).
2. YcuneHue B3aMMOCBSI3M M B3aMMO3aBUCUMOCTH CYOBEKTOB
X034UCTBOBAaHUS APYyr € APYrom, a Takxke ¢ (GUHAHCOBBIMHU
UHCTUTYTaMH (0aHkwm, CTpaxoBbIE KOMIIAHUH,
WHBECTUIMOHHBIE  (QOHABI W  TaKk  jJajee)  BbI3BAJIO
HACTOSTEJIbHYIO  HEOOXOAMMOCTb  pa3pabOTKU  CHUCTEMBI
nokasaTejed Al OLEeHKH KPEeIUTOCINOCOOHOCTH KOMIAHUMU.

ODTH TMOKa3aTeJId MOXHO CYUTATh OCHOBHBIMU M OHHU MOJYYUIH
JOCTAaTOYHO WIMPOKOE pacmpocTpaHeHue. HaumHas ¢ ceMuUIecATHIX T'OJ0B
NEBSATHAALATOTO BEKa KOMMeEpUYECKME OaHKHU cTajliu TpeOoBaTh OT CBOMX
KIUEHTOB (UHAHCOBOW OTUYETHOCTH AN OUEHKH KPEAUTOCHOCOOHOCTH
nocaenqHux. [lepeueHp nmoka3arenaeil MOCTOSIHHO pacIUpPACs, CO31aBAIUCh
UX CHUCTEMBbI, KOTOpbl€ HAaXOJAMIU CBOE MPUMEHEHHE HE TOJBKO AN LEJHu
BHEIIHET0, HO U BHYTPEHHEro aHanu3a.

B  Poccum ananusz  PuHaHCOBBIX KOXh(UIMEHTOB  Hayal
pacnpoCTpaHATHCS CPABHUTEIBbHO HEINABHO C Haydajga JAEBSIHOCTBHIX TOJOB
npomjaoro Beka. K oCHOBHBIM mpo0OJieMaM CBS3aHHBIX C ynoTrpeOJeHUeM
buHaHcoBbIX Kod(pdunuentoB B Pocculickoit dDeaepanuum cieayer
OTHECTH:

1. ITokazaTenu He aganTUPOBAHHbIE K HAIIUM yCIIOBUSM.
2. OTCcyTCTBHE UX YETKOW CHCTEMaTHU3allUu.
becnmomomHocTh M OECCMBICIEHHOCTb IOKa3aTeled cBs3aHa C
OTCYTCTBHEM JOCTAaTOYHOTO KOJHYECTBA HHPOPMAIMOHHBIX areHTCTB,
KOTOphI€ pacnojarasi 00JNbIION aHAJIUTUYECKOW 0a30il AenarT moKa3aTelu
CPaBHUMBIMHU.

3. CucreMa nokaszareisiei 1 (pakTopHbIe MOJEIH (PMHAHCOBOTO aHAIU3A.

B ¢uHancoBOM MeEHEIKMEHTE HauOojbllee pacnpoCTpaHEHUE MOJYUHIH
CIeNyIOIME TPYNINbl AHATATAYECKUX (PUHAHCOBBIX KOIPQPUIIMEHTOB: OLIEHKHU
(GbUHAHCOBOM  yCTOWYMBOCTM  MPEANPUSITHS;  OLEHKU  IUIATEKECIOCOOHOCTH
(JIMKBUIHOCTU) MNPEINIPUATHS; KOIPPUIHUEHTH OLEHKU 000pauyMBaeMOCTH aKTHUBOB;
OIICHKH 000padYnBaeMOCTH KaluTala; OLIEHKH PeHTA0eIbHOCTH U JPYTHE.

1. Ko3¢pdpuumenTsl oOuneHKH (PUHAHCOBON YCTOMYMBOCTH MNPeANPUATHS
MO3BOJISIIOT BBISIBUTH YPOBEHb (PUHAHCOBOTO PHUCKA, CBA3AHHOTO CO CTPYKTYpOH
MCTOYHUKOB (DOPMHUPOBAHHUS KamuTana MPEINPHUSATHS, & COOTBETCTBEHHO M CTEIICHb
ero (puHaHCOBOM CTAOUIBLHOCTU B MPOLIECCE MPEACTOSIIETO Pa3BUTHA. Takol OLEeHKU
UCIOJIB3YIOTCS CIEAYIOIINE TOKAa3aTEIIN:

a) ko3¢ unuent aproHomun (KA).

CK . YA

KA=—; KA=—1
K A

rae CK — cymMMa coOCTBEHHOTO KanuTaia IpeanpusTus Ha
OIpEZICIICHHYIO J1aTy;
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YA — CTOMMOCTH YUCTHIX AKTUBOB MPEANPHUATHS HA ONPEICICHHYIO IaTy;
K — o0mas cymma kanurana npeupuaTrs Ha ONpeaeIeHHYIO IaTy;
A—o00111a51 CTOMMOCTD BCEX aKTUBOB MPEANPUATHS HA ONPEACICHHYIO IaTy;
0) ko3¢ Ppunuent punancuposanus (KP):

3K
KP=—ro,
CK
rae 3K — cymma nmpuBiI€YEHHOTO MPEAIPUATHEM 3a€MHOI0 KamuTtaia (CpeaHsis
Wi Ha ompezaeneHnyo aaty); CK—cymMa cCOOCTBEHHOro Kamurtajia MpeanpUsiTHs
(cpenHsisi WM Ha ONPENICNCHHYIO 1aTy);
B) k03 duumenT 3ano/xkenHocTu (K3):
3K
K3i=—w-,
K
rae 3K —cyMma NpUBJIEUEHHOTO MPEANPUATHEM 3a€MHOr0 KamuTaia (CpemHsis
WJIM Ha OMPE/ICIICHHYIO JaTy);

K — oOmas cymma kanutajia HOpeAanpuatrusi (CpedHsiss WM Ha OINpPEACSICHHYIO
faty);
r) ko3P PpunueHt Tekywmei 3agokenHocTu (KT3):
KT3=38«
K
rae 3Kx — cyMMma NpUBIEYEHHOTO MNPEANPHUSATHEM KPATKOCPOUYHOT'O 3a€MHOIO
Kanurtana (CpeHss UM Ha ONPEICIICHHYIO J1aTy);
K — oOmas cymma kanutajia Opeanpuarus (CpedHsss WIM Ha OINpPEAESICHHYIO
flaty);
1) k03¢ GunueHT 10Ar0cpouHoil puHancoBoil Hezapucumoctu (K/AH):
K JIH= CK J;_ 3K, ,
rie CK — cymma coOCTBEHHOro KamuTajla NpeanpusTHs (CpedHss Wid Ha
OIpe/ICNICHHYIO J1aTy);
3Kk — cymMma 3aeMHOTO KamuTajga, IPHUBICYCHHOIO MPEANpUATHEM Ha
JOJITOCPOYHOIM OCHOBE (Ha mepro/ 60j1ee 0HOTO T0/1a);
A —oOmas CcTOMMOCTh BCEX AaKTHBOB MPEANPUATHS (CpeiHss WM Ha

ONpE/ICJICHHYIO JaTy);
€) k03¢ puIHEeHT MaHEeBPEHHOCTH cOOCTBeHHOro kanuraaa (KMcg):

COA
KMa =g

rie COA — cymMma COOCTBEHHBIX OOOPOTHBIX AKTHUBOB (MJIM COOCTBEHHOIO
000pOTHOTO KamuTamia);

CK — o0mast cyMmma cOOCTBEHHOTO KaruTalla peIpHsITHS,

K) K0O3GPUUMEHT MAHEBPEHHOCTH COOCTBEHHOI0 M J0JTOCPOYHOI0 32€MHOI0
kanutaga (KMcna):
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QA
CK+3K,

rie OAca — cymma COOCTBEHHOIO M JIOJITOCPOYHOIO 3a€MHOT0 KaruTaja,
HANpaBJIEHHOTO0 Ha ()MHAHCHUPOBAHWE OOOPOTHBIX AKTHBOB MPEANPHUATHS (CPETHSS
WIM HA ONIPENEIICHHYIO JaTy);

CK — cymMMa cOOCTBEHHOr0 KamuTajla MNpeanpuatvs (CpeaHsss WiIM Ha
ONpEEICHHYIO 1aTy);

3K; — cymMma 3aeMHOrO KamuTajla, IPHUBJICYCHHOIO MPEANPUATHEM HA
JIOJITOCPOUYHOM OCHOBE (Ha mepuoj 6ojee 0AHOro roja).

2. Ko3pduunmeHTsl  OlEHKM  IJIATEKECHOCOOHOCTH  (JIMKBHIHOCTH)
XapaKTepU3ylT BO3MOXKHOCTh MPEANPUITHS CBOEBPEMEHHO PACCUUTHIBATHCS 10
CBOMM TEKylIUM (PUHAHCOBBIM 0053aTE€NbCTBAM 3a CUYET OOOPOTHBIX aAKTHBOB
Pa3IMYHOrO YPOBHS JIMKBUIHOCTH.

Jlis npoBeAeHUsS OLEHKHM IUIaTeXEeCIOCOOHOCTH (JIMKBUIHOCTH) MCIIOJIB3YIOTCS
CJIEIyIOLE OCHOBHBIE [TOKA3aTEIIN:

a) k03 punueHT A6CONITHON MJIATEKECTOCOOHOCTH MM «KHMCJIOTHBIN TeCcT»
(KAIID):

KM,, =

KA = LA+ KOH
OB,
rae JJA — cymma JEHEXHBIX AKTHBOB MPEANPHUIATHS HA ONPEACIICHHYIO AaTy;
K®U — cymMmma KpaTKOCPOUHBIX (PUHAHCOBBIX MHBECTULIMMA
npeanpusatus Ha onpeneneHHyro nary; Obg — cymma Bcex TeKylmux

(UHAHCOBBIX 0053aTENILCTB MPEANPHUATHS Ha OTPECIICHHYIO J1aTy;
0) ko3 puMeHT NPOMeKYTOUHOI Tu1aTe:kecnocoonoctTu (KIII):

JA+KDPU+ O3
OB, '

rie JJA — cymMma JEHEXKHBIX AaKTHUBOB MpeANnpusaTHs (CpeaHss WM Ha
onpezaeneHHyo naty); KON — cymma KpaTKOCpPOUHBIX (PMHAHCOBBIX MHBECTULIMMA

(cpennsiss wnM  Ha omnpeneneHHyr nary); A3 — cymma geduropckoi
3aJI0JDKEHHOCTH BCEX BUJOB (CpelHss WM Ha ONpelesieHHyro nary); Obx — cymma
BCEX TEKyIIMX (UHAHCOBBIX 0O0A3aTENbCTB NpeanpuaTus (CpeaHsss WM Ha
ONpEJICTICHHYIO JaTy).

B) KO3 PpuumeHT Tekyuei niaare:xecnocodnocru (KTII):

K=

OA
KTM=——,
T®O
rine OA — cymMma Bcex 000POTHBIX aKTHBOB TIPENIPUSATHS
(cpennsis wnum Ha omnpeaelneHHyr pnaty); T®O — cymma BceX TEKYyIIMX

(bUHAHCOBBIX 00513aTEILCTB MPEANPUATHS (CPEAHSIS WM HA ONIPEICTICHHYIO 1aTy);
r) o0mmid Ko3((UUMEHT COOTHOLIEHUS JeOMTOPCKOH M KPeauTOPCKOM
3agoskeHHOCTH (KIK)):

- —f ﬂ3|;_|_
K3,’

KK,
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rae 3¢ — oOmas cymMma Tekyiiel neOUTOPCKON 3aJ0JKEHHOCTU MPEAIPUSTUS
BCEX BHUJIOB (CpEIHSS WM Ha ONPEICTICHHYIO 1aTy);

K3) — oOmiasi cymma KpeauTOpPCKON 3aJ0JKEHHOCTU MPEINPUATHSI BCEX BUJIOB
(cpenHsis UM Ha OMPENICIICHHYIO 1aTy).

1)  Ko3GGUUUMEHT  COOTHOIIEHHUS  [JAeOMTOPCKOM M KPeAUTOPCKOil
3a10J5KEHHOCTH 10 KoMMep4yeckuM onepanusam (KIKy):

13
KAK, =220
K K3“

raie JA3np — cymma Tekymied aeOMTOPCKOM 3aJ0JKCHHOCTH MPEANPHUATHS 3a

OPOAYKUHIO (TOBapbl, pabOThl, YCIyIW), PAcCUMTAHHAs KaK CpEeIHssl WIM Ha
ONpPEJEICHHYIO 1aTy;
K37 — cymMma KpeauTopcKOoW 3aJ0JDKEHHOCTH HPEANpUATHS 3a MNPOAYKLUIO
(ToBapsbl, yCIIyrH, paboThl), pacCUUTaHHAs! KaK CPEHsIS UJIK Ha ONPEJICIICHHYIO JIaTy.
3. Koa¢ppuumentol oneHkn obopaunBaemoctn aktuos (KOa):

Ko, =2k,
A

rae OP — oOmuii 00beM peanu3anuy IPOIyKIIMH B paCCMaTPUBAEMOM TIEPHO/IC;

A—cpenHssi CTOMMOCTb BCEX MCHOJB3YEMbIX aKTHBOB MPEANPUATHS B
paccMaTpuBaEMOM NepHoJie (paccuuTaHHask KaK CPEeIHssl XPOHOJIOTHYeCcKas);

0) ko3¢duuueHT 000paYNBAEMOCTH OOOPOTHBIX AKTHBOB NpeINpPHATHS
(KOoa):

OP
80a=3%"

riae OP—o06muii 00beM peanu3anuu MPoayKIIMA B pACCMaTPUBAEMOM TIEPHO/IE;

CA—cpenHsiss CTOMMOCTH OOOpPOTHBIX aKTHBOB B PAacCMaTpUBAEMOM IEPHOJIE
(paccunTaHHas KaK CpeJIHAs] XpPOHOJIOTHYECKas );

B) Mepuo/ 000poTa BCeX HCNOIb3yeMbIX aKTHBOB B AHAX (I10a):

0t Fifm i
OP, KO,
rae _;-"1_ CpeI[HSIﬂ CTOUMOCTL BCEX HCHOHB3yeMBIX AKTHUBOB HpeI[HpI/IHTI/IH B

paccMaTpuBaeMOM MIEPUO/IE;

OPy — opHOAHEBHBIH O00BEM peanHu3alil MPOIYKIUH B pPacCMaTPUBAEMOM
NEPUOJIC;

J{ — 49uCio AHEH B pacCMaTpUBAEMOM IEPHO/IE;

KO0 , — xodddumument obopaunBaeMOCTH BCEX HCIOIb3YEMbIX AaKTUBOB B

paccMaTpuBaeMOM MEPHO/IE;
r) mepuoa 000pora 0600poTHLIX AKTUBOB B AHAX (I10,,):

OA i
o, = : MOy, = ;
od D Po aa K Daﬂ
rac QA cpeaHAasa CTOMMOCTD O60pOTHBIX dKTHUBOB B paCCMAaTpUBACMOM IICPUOAC

(paccunTaHHas Kak cCpemHss xpoHojormueckas), OPy — omHOJHEBHBINI 00BEM
peanu3annu OPOAYKIHMM B paccMmarpuBaeMoM nepuoxae; J — uumcno nHedn B
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paccmatpuBaemMom nepuoze; KQ,, — xoaddummerr o6opauynBaeMOCTH 000POTHBIX
aKTUBOB B pacCMaTpUBaEMOM MEPHO/IE;
1) nepuoa 060poTa BHEOOOPOTHBIX AKTHUBOB B roaax (I10;,):

no,, = — O, =i &

OP,:BA’ " H,’

rae OPr — rogoBoii 00beM peanuzanuu IpoayKUINN;

BA_— cpemHeromoBasi CTOMMOCTb BHEOGOPOTHBIX AKTHBOB (PAcCUMTaHHAS KaK
cpennssi xpoHojoruyeckas); H, —cpenHss HopmMa aMOpTHU3AIMOHHBIX OTYUCIICHHI.

4. Ko3ppuuueHThl OLEHKH O000PAYMBAEMOCTH KANHWTAJA XapaKTEPU3YIOT
HACKOJIBKO OBICTPO KamuTall B LIEJIOM M OTAEJbHBIE €r0 JIEMEHThl 000paunBaloTCs B
IpoLecce XO3WCTBEHHOM aedaTenbHOCTH. {1 OleHKHM 000payrMBaeMOCTH KamuTajia
UCIIOJIB3YIOTCS CIENYIOIINE [TOKA3aTEIN:

a) KO3 PuIHEeHT 000paAYNBAEMOCTH BCEro UCNOJb3yeMoro kanurana (KOk):

KO, = E}rp ,
K

riae OP — oOmuit 00beM peasn3auu TpOayKIIMK B pACCMaTPUBAEMOM TIEPHUO/IE;
X —cpemusii CyMMa BCEro  WCIONB3YeMOrO  KANMTana MPEANPHSITHS B
paccMaTpUBaEMOM MEPUOE (pacCUMTaHHAs KaK CPEIHsA XPOHOJIOIMYECKas);
0) kodppunmueHT 000paUNBAEMOCTH  COOCTBEHHOr0  Kamurajga B
paccmMaTpUBaeMoOM
nepuoze (KOck):
_op
~CK'’
rae OP — oOmuii 00beM peasiuzanuu IpOayKIUK B paCCMaTPUBAEMOM MEPUO/IE;

KO,

CK - cpennsis cymma cOOCTBEHHOrO KalMTala NPEANPUATHS B PACCMATPUBAECMOM
nepuoe (paccuMTaHHas Kak CpeHsis XPOHOJIOru4ecKas);
B) KO3 PUIHEHT 000paYNBaEMOCTH TNMPHBJIEYEHHOT0 32eMHOr0 KamuTajda B
paccmarpuBaeMoM repuoje (K0 3k):
_O°P
w - 3=}E' 1
rae OP —o0muit 00beM peanusaiu IpoayKIMU B paCCMaTPUBAEMOM TEPUO/IE;

KO

3K cpenHss cymMMa IPHBICYEHHOTO 3a€MHOTO KalMTajla B PAcCMATPUBAEMOM
nepuoe (paccuMTaHHas Kak CpeHsis XPOHOJIOTH4ecKas);

r) KO3 PpunueHT 000paAYNBAEMOCTH MPUBJIEYEHHOT0 (PUHAHCOBOI0) KpeanTa B
paccmatpuBaeMoM nepuojae (KOgk):

T

rae OP—o06muii 00beM peanu3aluuy NpoayKIHH B paCCMaTPUBAEMOM MEPHO/IE;

@K — cpemHsis cyMMa IPUBJICUEHHOTO (PUHAHCOBOrO (OAaHKOBCKOTO) KPEIHTA B
paccMaTpuBaeMOM NepHo/ie (paccuuTaHHask KaK CPEIHssl XPOHOJIOTUYECKas );

) KO3 PUIHEHT o0opaunBaeMoCTH NPUBJICYECHHOT 0 TOBAPHOIO
(koMMepueckoro) kpeaura B paccmarpuBaemom nepuojie (K0 ):
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op

TR

KO

rae OP—o06muii 00beM peanu3alnuy NpoayKIHH B paCCMaTPUBAEMOM MEPHO/IE;

T¥ — cpemHsis cyMMa NPUBJIEYEHHOTO TOBAPHOTO (KOMMEPYECKOTO) KPEIHTa B
paccMaTpuBaeMoOM Tepro/ie (paccuuTaHHask KaK CPEIHSsI XPOHOJIOTUYECKas );

€) mepuox 000pPOTa BCEro HCHOJIb3yeMOr0 KANHUTAJA NPEANPUATHS B JTHAX
(ITOy): _

M0, = ——; 00, =—2—,
OP, KO,

rme K— cpeiHAs CyMMa BCEro HCIOJIb3yeMOro KalUTada HPENpPHSTHS B
paccMaTpuBaeMoOM TMepHo/ie (paccuuTaHHas Kak CPeIHSS XPOHOJIOTHYECKas);

OP(, — o1HOAHEBHBIN 00BEM peanu3aluy NPOAYKIUU B

paccMaTpuBaEMOM MEPHO/IE;

J{ — uucio AHel B paccMaTpuBaeMOM IEPUOJIC;

KOx — xoad¢unmuent o60opaynBaeMOCTH BCEr0 HCIOJIb3yeMOro KamuTajia B
paccMaTpuBaeMoM IMEpPHO/IE.

’K) mepuoa od6opora coocTBeHHOro kanurajaa B q1HaAX (I1Ocg):

CK A
O, s MO ==t
0P, " KO,
roe  “£— cpemHss cyMMa HCIOJB3YyEeMOTO KamuTajga MPEANpHATHS B

paccMaTpuBaeMOM NepHo/ie (paccuyuTaHHask KaK CPEIHssl XPOHOJIOTUYECKas );

OP(, — o1HOAHEBHBIN 00BEM peanu3aluy NPOAYKIIUN B

paccMaTpuBaEMOM IEPUO/IE;

J — 4ucno aHen B pacCMaTpUBAEMOM IIEPHUOJIE;

KOcxk —xoddpdunmenT oOGopaunBaeMOCTH  COOCTBEHHOTO  KalhTajlia B
paccMaTpuBaEMOM IIEPUOJIE.

3) mepuox 000poTa NPHUBJIEYEHHOro 3aeMHOro kamurana B AHAX (I1Osg):

n{},ﬁ-ﬂ{—-: no, = L
OP, KO,,

rae 35— cpemHsas cyMMa IIPHUBIICYEHHOIO 3a€MHOTO KaluTaaa HPEINpUSTHS B
paccMaTpuBaeMOM NepHo/ie (paccuuTaHHask KaK CPEIHssl XPOHOJIOTUYECKas );

OPy—oaHOoMHEBHBI 00BbEM peanu3alui MNPOAYKIIMM B pacCMaTpUBaeMOM
IIEPUOJE.

J —uucno agHer B pacCMaTpUBAEMOM IIEPUOJIE;

KO3k — ko3 durmenT o60pauynBaeMoCT! MPUBICYCHHOTO 3a€MHOTO KalKTajla B
paccMaTpruBacMoOM IIEPUOJE.

1) nepuoa o00pora NMPUBJICYCHHOI0 (PMHAHCOBOIO (0AHKOBCKOI0) KpeAuTa B
auax (I10¢x):

[0y = ;MO =

OP, KO

o

¥

raie  PX—cpenHsss CymMMa  MPHBICYEHHOrO  OaHKOBCKOTO  KpeauTa B
paccMaTpuBaeMoOM Tepuojie (paccuuTaHHas Kak CpeaHsisi XpoHosioruyeckas); OPy—
OJTHOJHEBHBIN O00BEM pealn3aliii NPOAYKIIMU B paccMaTpuBacMoMm mepuone; 1 —
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gucmo  JgHE B paccmarpuBaemMoMm  mepuoge; KOk < —  koadduimeHt
o0opaunBaeMOCTH TPUBJICUYCHHOTO (uHAHCOBOTO (OAaHKOBCKOTO) KpeauTa B
paccMaTpuBaeMOM TMEPHO/IE.

K) nepuoJ 060poTa NPUBJIEYEHHOT0 KPATKOCPOYHOI0 0AaHKOBCKOI0 KpeauTa B
ansax (I10k):
KBK
oP, '’

rne  KEK —cpeaHss cymMMma MPHBICYEHHOTO KPATKOCPOYHOTO OaHKOBCKOIO
KpeauTra B paccMaTpUBacMOM  Mepuoje  (paccuMTaHHass  KaKk  CPEAHs
xpoHosiornueckas); OPy—oOaHOAHEBHBIM 00BEM pealn3aluy MPOAYKLHH B
paccMaTpuBaeMOM TMEPHO/IE.

J) mMepuoi 000pOTa MPUBJIEYEHHOT0 TOBAPHOI0 (KOMMEPYECKOro) Kpeaura B
ausx (IO0rk):

_TK
MOy = 5o

NOuex =

rae 7K — cpejiHss CyMMa IIPUBJICIEHHOT0 TOBAPHOTo (KOMMEPUECKOr0) KpeauTa B
paccMaTtpuBaeMoOM mepuojie (paccurTaHHas Kak CpeaHsisi XpoHosiorudeckas); OPy—
OJIHOJIHEBHBIN 00bEM peanu3aluy B paccMaTpUBAEMOM MEPUO/IE;

M) mepuoa 006opora 001Ieil KpeauTOPCKOH 3a]0/KEeHHOCTH TPpeInpusiTus B
aasx (IHO0gk3):

0K3

MO, = oF. "
i

re VK5 — cpenHss cyMMa KpeIUTOPCKON 3a10JDKEHHOCTH TIPEITIPUSTHS BCEX

BUJIOB B  paccMaTpuBaeMOM  Iepuoje  (pacCuMTaHHas  Kak  CpenHss
XPOHOJIOTYECKas );

OPy—oaHOIHEBHBIE 00bEM peanu3alMi NPOAYKIMHM B paccMaTpuBacMoOM
IIEPUOJIE;

H) mepuoj 000poTa TEKYIIUX 005A3aTENBCTB MPEANPUSITHS MO pacyeTaM B JHAX
(HOTOD)'

AL

OP,

rae {0F — cpenHsas cymMma TEKyIMX OOS3aTENLCTB 10 PACUETAM IPEMNPHUATHS
BCEX BHJOB B paccMaTpuBaeMOM Iiepuojae (paccuuTaHHass KakK CpeaHss
XPOHOJIOTMYECKas );

OPy—oaHOIHEBHBI 00BbEM peanu3alMu NPOAYKIMHM B paccMaTpuBacMoOM
NEpUOJE.

5. KoappuuueHThl OLeHKH PeHTA0eJbHOCTH (MPUOBIILHOCTH) XapaKTEPU3YIOT
CIIOCOOHOCTH MPEANPUATHS T€HEPUPOBaTh HEOOXO0AUMYIO TPUOBLIbL B MPOIECCE CBOEH
XO35MCTBEHHOM  JIEATEIBHOCTH W OOpelnensitor  obuyro  3(h(EeKTUBHOCTH
VCIIOJI30BaHUSI aKTUBOB M BIJIOXKCHHOI'O KanuTana. I MpoBeAeHUsT TaKOM OLICHKU
VICIIOJIB3YFOTCS CIIEYIOIME OCHOBHBIE ITOKA3aTEIIN:

a) KOI(PPHUUHMEHT PpeHTa0eJbLHOCTH BCeX HCHOJb3YEeMBIX AaKTHBOB WIH
k03¢ punueHT 3K0OHOMHUYecKOil peHTadeabHocTH (Pa). OH xapakTepus3yeT ypoBeHb
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YUCTOW TPHUOBUTH, TCHEPUPYEMOW BCEMU aKTUBAMH TMPEANPUSTHS, HAXOIAITUMUCST B
€ro MCIOJIb30BaHUM MO OamaHcy. Pacder 3TOro mnokasarens OCYLIECTBISETCS IO
dbopmyiie:
p, 40
A
rae Ully — obmas cymMma 9ucTod MpUOBLIU MPEANPUSTHS, TIOTyYeHHAs] OT BCEX

BHIOB XO3SHCTBEHHON IEATENBHOCTH, B PACCMATPUBAEMOM IEPHOIE, A—CpemHss
CTOMMOCTb BCEX HCIOJIb3yEMbIX aKTUBOB MPEANPUSITHS B PACCMATPUBAEMOM MEPUO/IE
(paccunTaHHasi KaKk CpeHsISE XPOHOJIOTUYECKast).

0) ko3pduureHT PpeHTA0eJbHOCTH COOCTBEHHOI0  KamuTajga  WIH
k03¢ punment puHancoBoii penradeabHocTH (Py):

Pey = E“q‘ ’
CK
rae UIl, — o6rmas cymMma 4UCTON HpUOBUIM MPEIIPUATHS, MOTyYEHHAsT OT BCEX

BUJIOB XO3SHMCTBEHHOU AEATEILHOCTH B PACCMAaTPUBAEMOM IEpHOIE; —& —cpemuss
CyMMa COOCTBEHHOT0O KalHTalla MPEANpusiThs B pacCcMaTPUBAEMOM IEPUO/JIC
(paccunTaHHas KaKk CpeHss XPOHOJIOrHYECcKas).

B) KOYQPUUUEHT PeHTA0eJbHOCTH  peaju3allMd  NPOAYKIHMH  WIH
k03¢ PpuuueHT KomMmepUyeckoi penradeabHocTu (Pp,).

un
Pon ==t
op
rie YIl,, — cymma uucrou NpuObLINA, TOJy4YeHHAs OT OINePallMOHHOM

NESTENHbHOCTU MPEANPUSITHSI, B PACCMAaTPUBAEMOM TIEPHO/IE;
OP— o6mmii 06beM peanuzanuu MPoAYKIIMH B pACCMATPUBAEMOM MEPUO/IC;

r) KO3 PpunueHT peHTadebHOCTH TeKymux 3arpar (P,,):
o ANy

rae YIl,,—cymMma d4uCTOM npUOBUIM, NOIYYEHHas OT ONEPAUOHHOU
(MpOU3BOJICTBEHHO-KOMMEPUECKO) ACSITENIbHOCTH MPEAIPUITHS B pacCMaTpUBAEMOM
NIEPUOJIE;

N —cymma u3AepkeKk MNpou3BOACTBAa  (OOpallleHusi) MNPEANpUATHS B
paccMaTpuBaEMOM IEPUO/IE.

1) K03 puiueHT penradeabnocTu uupectununi (P,):

_um,
W _W=

rae Ully — cymma 4ucTOM mNpUOBLUIM, NOJyYeHHass OT WHBECTULMOHHOM
NEATEIIbHOCTH MPEINPUATHS B PACCMATPUBAEMOM IIEPUOJE;

HNP— cymma MHBECTUILIMOHHBIX PECYPCOB NPEANPHUSATHS, PA3MEIIEHHBIX B 00bEKTHI
peanbHOro U PUHAHCOBOTO MHBECTUPOBAHMUS.

V. HuterpanbHblii (UHAHCOBBIN AaHAJU3 TO3BOJIACT IMOJYyYUTh HamOoJiee
yrayoneHHyo (MHOTO(AKTOPHYI0) OIIGHKY YCIOBUN (OPMUPOBAHUS OTIACIHHBIX
arperupoBaHHbIX (UHAHCOBBIX TOKa3zateneid. B QuHaHcoBoM MeHEHKMEHTE
HauOoJbllIee PACTIPOCTPAHEHHE MOJIYUYWIN CIEAYIOUIME CHCTeMbl MHTErpajbHOro
(puHAHCOBOIO aHAJIM3A:
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I. CucremMa HHTerpajbHOro aHajn3a 3(PPEeKTHBHOCTH HCNOJIb30BAHUSA
AKTHBOB NpeANpuATHsA. OTa cucTeMa (UHAHCOBOIO aHalM3a, pa3padoTaHHas
¢upmoit «lronon» (CLIA), B ocHoBe 3Toll cuctembl aHanu3a JexkuT «Mopenb
Mronona» (paspaborannas Qupmoit «/lromon», CIIA), cyTb d3Toil Mojaenu
BhIpaXKaeTcs CIAeAYIONIME GopMyIamu:

PA=PPI1X KOA

rine Pa—xoappunueHT peHTadenbHOCTH UCTIO0Ib3yEMbIX aKTHBOB;

Py — KO3 PHUINEHT peHTA0EIbHOCTH PEaIN3aliy IPOLyKIHH;

KO, — xoaddumment obopaunBaeMocT (KOIHMUYECTBO 000POTOB) aKTHUBOB.

Jnsa wuHTerpasbHOro aHanusa 3()QPEKTUBHOCTH HCIONB30BAHUS COOCTBEHHOTO
Kanurajga MpeAnpUiTHs MOKET ObITh HCIOJIb30BaHa Cleayrolas TpexgpakTopHas
Mogens JlronoHa:

b I, P A
CK P A CK
rae P — peHTradenbHOCTh COOCTBEHHOTO KaluTania;
Yll, — cymma yucToi NpuOBLIM B paccCMaTpHUBaeMOM MEpPUOJE, MOTYYCHHAS OT

BCEX BHUJIOB XO3IMCTBECHHOM JICITCIbHOCTH;

CE — cpennsis cyMMa COOCTBEHHOIO KaltMTala MPEANpPHUITHS B PACCMATPUBAEMOM
nepuoe (paccuuTaHHas Kak CpeHsis XPOHOJIOru4ecKas);

A — cpemgHsss cyMma BCEX HCIOJb3YE€MBIX aKTHBOB TNPEANPUSATHS B
paccMaTpUBaEMOM MEPUOE (pacCUMTaHHAs KaK CPEIHS XPOHOJIOIMYECKas);

P — 006mumit 00beM peanuzanuu NpoAyKIUMU B pacCMaTpUBAEMOM MEPUO/IE.

2. Cucrema CBOT-ananu3a puHAHCOBOM AeATEILHOCTH.

OcnoBHbIM coaepxkanuem CBOT-ananuza sBisi€TCS HCCIENOBAaHUE XapakTepa
CWIBbHBIX U CHA0BIX CTOPOH (PUHAHCOBOW NEATENBHOCTH MPEANPUATHS, a TaKKe
MO3UTUBHOTO WJIM HETaTUBHOI'O BIMSHUS OTACJBbHBIX BHEIIHUX (PK30TC€HHBIX)
(bakTOpOB.

Pesynbratet  CBOT-ananuza mpeAcTaBISIOTCS  OOBIYHO  Tpaduyecku 10
KOMITJIEKCHOMY HCCIICJIOBAaHUIO BIUSHUSA OTAEIbHBIX (DaKTOPOB Ha (PHUHAHCOBYIO
NEeATENbHOCTD MPENPUATHS

3. OObeKTHO-OPMEHTHPOBAHHASl  CHCTeMa HHTErpajbHOr0  aHAJM3a
dbopmupoBaHus YUCTOW mNpuObUM TpeanpusTus. KoHIENIus WHTErpUpOBAHHOTO
00BEKTHO-OPUEHTUPOBAHHOTO aHajiu3a, paspabortanHas Qupmoit «MoaepHcopT»
(CIIIA), 6a3upyeTcsi Ha UCHOJb30BAHUM KOMITBIOTEPHON TEXHOJIOTUU U CIEIUATBHOTO
MaKeTa MPUKIIAHBIX IPOrpamMM.

OCHOBOI 3TOM KOHUENUUU SIBISETCS MpEeACTaBICHHE MOJAEIU (OPMUPOBAHUS
yuCTOM mnpuObUIM (WM APYroro pe3yJbTaTUBHOIO IOKaszaTens (UHAHCOBOM
NEeSATENbHOCTH) NPEANpUsATAS B  BUJE COBOKYNHOCTHM  B3aMMOJICHCTBYIOIIUX
NEPBUYHBIX  (UHAHCOBBIX  OJIOKOB, MOJCIUPYIONIMX  «KJIACCBD»  DJIEMEHTOB,
HEMOCPEJCTBEHHO (GOPMUPYIOUUX CyMMy uucToi mnpuObiiu. Ilons3oBarens cam
onpeeNsieT CUCTEMY TaKuX OJIOKOB M KJIACCOB MCXOAS U3 crneuuukud (GuHaHCOBOMN
NESTeIbHOCTU TMPEANpPUATHs, YTOObI B COOTBETCTBUU C JKEJAEMOM CTENEHbIO
JeTANU3aliy TPEJCTAaBUTh B MOJIEIM BCE KIIOUEBBIC 3JIEMEHTHI (POopMUpOBaHUS
npubbtu. Ilocine mocTpoeHuss MOAENU TOJIb30BATENIb HAIOJHSAET BCE OJIOKH
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KOJIMYECTBEHHBIMU XapaKTEPUCTHKAMHU B COOTBETCTBUU C OTYETHOU MH(OpMaLnei 1Mo
npeanpustuio. CrucreMy OJOKOB M KJIACCOB MOKHO PAaCHIMPUThH M YIIyOUTh MO Mepe
W3MCHEHUSl HAMpaBICHUN JACSITETbHOCTH TPEANpPUATHS U TOSBICHHUS OoJjee
no1ipoOHOM nH(pOpMaIK O rpolecce GopMUPOBAHUS TPUOBLIH.

4. Cucrema noprdeJbHOr0 aHAJIU3a. JTOT aHAIU3 OCHOBAH HA MCIIOJIb30BAHUU
«TOpTQENbHOM TEOpUM», B COOTBETCTBUU C KOTOPOM YpPOBEHb MPUOBLILHOCTH
noptdenss POHIOBBIX MHCTPYMEHTOB PAacCMAaTPUBAETCS B OJHOM CBSI3KE C YPOBHEM
pucka noptdens (cuctema «npuObLUIb—pUCK»). B cooTBeTcTBUM € 3TON Teopuen
MOXHO 3a cyeT dopmupoBaHus «dpdekTuBHOrO0 MOpTdens» (COOTBETCTBYIOIIETO
non0opa KOHKPETHBIX IIEHHBIX Oymar) CHHU3UTh YPOBEHb MOPT(ETHHOrO pucKa U
COOTBETCTBEHHO MOBBICUTH OTHOIIEHHE YPOBHS MPHUOBUIBHOCTH K pucKy. [Iporecc
aHaiM3a W moabopa B MOPTQenb TaKMX IIEHHBIX OyMar W COCTaBJISIET OCHOBY
WCIIOJIb30BAHUSA 3TOW CUCTEMHOM TEOPHUH.

4. CymHOCTh M cHCTeMbl (PMHAHCOBOIO IUIaHUPOBAaHMS. Buabl (HUHAHCOBBIX
IUTAHOB M MX COJEPIKaHUE

OcHOBY MexaHW3Ma YIpaBieHUs (UHAHCOBOM [EATENBHOCTHIO TPEANPUATHS
cocraBisieT  (¢uHAHCOBOE  IUTaHMpoBaHue. (@OUHAHCOBOE  NJAHHPOBAHME
npeacTaBjsier co00il mpomecc pa3padoTKu cucTeMbl (PUHAHCOBBIX NJIAHOB H
IVIAHOBBIX (HOPMATMBHBIX) IOKa3aTejeili 10 O00eCleYeHUI0 Pa3BUTHUA
NpeInpUsiTHA HeO00XO0AUMBbIMU (PHMHAHCOBLIMH pecypcaMH ¥ MOBBIIIEHHIO
3¢ PeKTUBHOCTH ero GUHAHCOBOM AeATEJIbHOCTH B MPEACTOSALIEM MEepUoIe.

®duHaHCOBOE IJIAHUPOBAHWE HA NPEANpUITHH (UIU  BHYTpUPUPMEHHOE
(uHAHCOBOE MJIAHUPOBAHKE) MTO3BOJISET:

HamOoJiee TOJMHO OTpakarb W  Hambonee ddPexTuBHO  obecreynuBaTh
ocyliecTBIeHHE BceX (OopM (MHAHCOBBIX OTHOLIEHUI NPEINpUATHS B MPOIECCE €ro
NPEICTOAIIETO Pa3BUTHS;

KOOPAMHHUPOBATh YCWJIMS BCEX CIyX0 W TMOApa3JeleHud NpeanpHsIThs,
HarnpaBjieHHble Ha oOecriedeHue 3((PEKTUBHOIO €ro pa3BUTHsS M NOBBIIIEHUE €ro
PBIHOYHOU CTOUMOCTH;

TpaHchOpMHUpPOBATh CTPATETMUECKUE LENH Pa3BUTHS NPEANPUATHS B CHUCTEMY
KOHKPETHBIX  IUIAHOBBIX  3aJaHWil, MpeIyCMaTpUBaEeMbIX K peaju3alud B
COOTBETCTBYIOIIIEM IJIAHOBOM MEPUOJIE;

co3faBaTh HEOOXOJMMYIO HOPMATHUBHYIO 0a3y BHYTPEHHEro KOHTPOJII BCeX
OCHOBHBIX aCMEeKTOB (PMHAHCOBOM ACSTEIBHOCTU MPEANPUATHS;

co3faBaTh HEOOXOAMMYIO HMH(POPMAIMOHHYIO 0a3y s BceX CyOBEKTOB
(UHAHCOBBIX  OTHOIICHWUW,  OOCCIEYMBAIOIIMX  BHEIMIHEe  (HHAHCUPOBAHUE
MPEANPUATHS.

OcymecTBisieMoe Ha TPeANnpuiTAd (HUHAHCOBOE IUTAHUPOBAHHUE MPU3BAHO
00ecneunTh perIeHue CIEAYIOMNX OCHOBHBIX 3a/1a4:

1. OOecreunTh 4YETKYI0 HANPABIEHHOCTh BCEX IUIAHOBBIX IIOKa3arejned Ha
peanu3annio CTpaTernYecKuX IeNei pa3BUTHS MPEINPUATHS B COOTBETCTBYIOILIEM
nepuo/e.

2. ObecrieunTh pealM3alMi0 BBIABIECHHBIX B Mpolecce (UHAHCOBOTO aHaln3a
pe3epBoB MOBBIMIEHUs 3((HEKTUBHOCTH HCIOIB30BAHUS PECYpCHOTO TMOTEHIMAIA
MPEANPUATUS U POCTA €r0 PHIHOYHON CTOMMOCTH.
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3. Onpenenuth MOTPEOHOCTH B HEOOXOAMMOM OOBEME (PHHAHCOBBIX PECYPCOB,
TpeOyeMbIX [UIsl MPEICTOSIIEr0 pa3BUTUS NPEANPUATHS, W ONTUMHU3UPOBATh
MCTOYHUKH UX (POpMUPOBAHMUS.

4. Onpenenuth HampaBieHus HauOosiee SPQGEKTUBHOTO  HCMOJIb30BAHUS
(MHAHCOBBIX PpPECYpCcOB B IMPEACTOAILEM IEpUOAE M ONTHUMHU3UPOBATh HUX
pacupeneneHue o KpUTEpUI0 MaKCUMA3ALUU PIHOYHON CTOMMOCTH ITPEATIPUATHS.

5. OnTumMu3upoBaTh BHYTPEHHHE MPONOPLUKU (GOPMUPOBAHUS AaKTHBOB, KaluTajla
U JCHEXHBIX IOTOKOB HPEINPUITHS C LENbl0 00ecreyeHusl ero (pUHAHCOBOM
YCTOMYMBOCTH M IJIATEKECIIOCOOHOCTU B IPOLIECCE MPEACTOSIIETO PA3BUTHS.

dunHaHCOBOE MJIAHUPOBAHUE HA MPEANPUATUN OA3UPYETCS HA UCIIOJIB30BAHUU TPEX
OCHOBHBIX €I0 CUCTEM:

1. IHepciekTHBHOTO IJIAHUPOBAHUSA (punancoBou AeATEJIbHOCTH
npeanpusATHS.

2. Texkyuiero niianHupoBaHusl (PMHAHCOBOM AEATEJIbHOCTH IIPEIITPUATHS.

3. OnepaTuBHOTO MJIAHUPOBaHUS (PUHAHCOBOU ACSITEILHOCTU MPEATIPHUITHSL.

I. Cucrema nepcneKTHBHOI0 (PMHAHCOBOTIO IMUIAHUPOBAHUS SIBJISIETCS HauboJliee
CJIOKHOM M3 paccMaTpUBAaeMbIX CHCTEM U TpeOyeT IJisi CBOEH pealin3allii BbICOKOMN
KBIM(PUKALUKA UCTIOJHUTENEH. DTO MIaHUPOBAHUE COCTOUT B pa3pabOTKe MPOrHo3a
OCHOBHBIX IIOKa3aTesiedl ()MHAHCOBOM JAEITEIbHOCTH U (PUHAHCOBOTO COCTOSIHMSI
IIPEANPUATHS HA JOJITOCPOYHBIN IEPUOLI.

HcxoaHoii mpeanocblLIkoii 171 pa3paboTKu 00120CPOYHO20 (PUHAHCOBO2O NIAHA
[0 Ba)XHEWIIUM HAINpaBJICHUSM (PUHAHCOBOM AESITENBbHOCTU MPEANPUATHUS SIBISIOTCS
LEIN

(duHaHCOBOM CTpaTeruu IPEANPUATHS (BBIpaXKEHHBIE KOHKPETHBIMU
KOJIMYECTBEHHBIMH LIEJIEBBIMU [TOKA3ATEISIMH).

JoarocpoyHniii  (MHAHCOBBIA IUIAH 10 BAXXHEHUIIMM  HAIPaBJICHUIM
(GUHAHCOBON JEATENPHOCTH TMPEANPHUATHUS COCTABISAETCS, KaK MPaBHIO, Ha
OpeaCcTosuME TpU roja € pa3OMBKOM IO OTAEIBHBIM TIOJaM IPOTHO3UPYEMOIO
nepuoja. GopMa Takoro mjiaHa HOCUT MPOMU3BOJIBHBIN XapaKTep, HO B HEM JIOJKHBI
NOJIYYUTh OTpaKeHHE HauboJiee Ba)KHbIE MapaMeTpbl (PUHAHCOBOTO pa3BUTHUS
NPEANpUATUs, ONpeieTsieMble EJISIMU €ro (PMHAHCOBOM CTpaTEruu.

K unci1y OCHOBHBIX M3 TAKHX IAPAMETPOB OTHOCATCS:

IPOrHO3UpYEMasl CyMMa aKTHBOB MPEANPUATHUS (B LIETIOM, B T.4. 0OOPOTHBIX);

IPOrHO3UpYyEMasl CTPYKTypa KamuTaja (COOTHOLIEHUE COOCTBEHHOTO U 3a€MHOTO
€ro BHUJIOB);

IPOrHO3UPYEMBIl 00bEM peaibHOTO MHBECTUPOBAHUSI IPEATIPUSATHUS;

OPOrHO3UPYEMbIE CyMMa YHCTOM NpUObUIM NOPEeanpuUsTHsS U  IOKa3aTellb
peHTa0eIbHOCTH COOCTBEHHOIO KaluTaia,

IPOrHO3UPYEMAasi CyMMa aMOPTHU3AlMOHHOIO TMOTOKa (B COOTBETCTBUM C
n30paHHOM aMOPTU3aLIMOHHOMN MOJUTUKON IPEANPUATHSA );

IPOrHO3UPYEMOE COOTHOLLIEHUE PACHpEACSICHUS YUCTOW NPUOBUIM NpPEaNpUATUS
Ha mnoTpelJeHrne W HakoIuieHue (B COOTBETCTBUU C W30paHHOW JMBUJICHIHOU
NOJINTUKON MPEANPUSITHS);

IPOTrHO3UPYEMasi CYMMa YUCTOTO JACHEKHOTO IMOTOKA MPEANPUATHUS.
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B nmpouecce nporHo3upoBaHHS ~ OCHOBHBIX — IOKa3aTeieil  JOJIrOCPOYHOIO
(bMHAHCOBOTO IUIaHA MPEAIPUATHS UCIOJIB3YIOTCS CIEIYIOIUE OCHOBHBIE METO/bI:

1. Memoo koppenayuonnozo mooenupoeanus. B (GUHAHCOBOM MEHEIKMEHTE
HIMPOKOE  PACIPOCTPAHEHHE TMOJYYWJIO MPOTHO3UPOBAHUE CYMMbl  aKTHBOB
npeanpusTas (B UEJIOM W OTACIbHBIX HMX BHUJOB), a TaKKe HEKOTOPBIX JPYTHUX
nokasaresyieil B 3aBUCMMOCTH OT U3MEHEHUsI 00beMa peain3aluu PO yKIHUH.

2. Memoo onmumu3ayuonno2o mooeauposanusn. Ero CyliHOCTh 3aKJII0YAETCs B
ONTHUMU3ALUA KOHKPETHOT'O MPOTHO3MPYEMOr0 MOKa3aTelsi B 3aBUCMMOCTH OT psila
yCJIOBHI €ro (OpMUPOBAHUS.

3. Memoo mHuo20paKkmopHo2o IKOHOMUKO-MAMEMAMUYECKOZ0 MOOETUPOCAHUS.
CymHOCTh 3TOr0 METOJAa COCTOMT B TOM, 4YTO IPOTHO3UPYEMBIA I10KA3aTENb
ONpENEIAeTCS Ha OCHOBE KOHKPETHBIX MAaTEMATHUYECKHUX MOJIENEH, OTpa)Karollnx
(YHKUMOHAIBHYIO B3aMMOCBA3b €ro KOJIMYECTBEHHOI'O 3HAYEHUSI OT CHUCTEMBI
ompeIeIeHHBIX (haKTOPOB, TAKKE BHIPAKEHHBIX KOJTUICCTBEHHO.

4. Pacuemno-ananumuyeckuii memoo. Ero CyIIHOCTb COCTOUT B IPSMOM
pacyere KOJIMYECTBEHHBIX 3HAUYEHHH NPOTHO3UPYEMBIX IIOKazaTejled Ha OCHOBE
UCIIOJIb30BaHUSI COOTBETCTBYIOIIMX HOPM U HOPMATHBOB.

5. Ikonomuko-cmamucmuyeckuit memood. CyuiHOCTb 3TOI'O0 METOAAa COCTOUT B
MCCJIEIOBAHUM 3aKOHOMEPHOCTEH JMHAMUKH KOHKPETHOTO MoKa3aTenis (onpeeeHuu
JIMHUY €r0 TPEH/Ia) U PaCIpPOCTPaHEHUHU TEMIIOB ATOM TMHAMUKHU Ha IPOTHO3UPYEMBbIH
HEPUO/I.

B 1mpouecce nporHo3sMpoBaHMS ~ OCHOBHBIX  IOKa3aTeieil  JOJTOCPOYHOIO
(GbUHAHCOBOTO IUTaHA MPEANPHUITHS MOTYT OBITh MCIHOJB30BaHBI U JPYTHE METOIBI
(METOJ1 PKCIIEPTHBIX TPOTHO3HBIX OIIEHOK, 0aTaHCOBBIN H T.I1.).

II. Cucrema Tekymero (UHAHCOBOIO IUIAHUPOBAHUSI Oa3upyercs Ha
pa3pabOTaHHOM JOJTOCPOYHOM IUIaHE TIO BAXKHEWIIMM acrekTam (UHAHCOBOU
JESITebHOCTU. OJTO IJIAaHUPOBAHHUE COCTOMT B pa3paboTKe KOHKPETHBIX BHJIOB
TEeKyIUX (PMHAHCOBBIX TUIAHOB, KOTOPHIE MO3BOJISIOT ONPEACIUTHh HA MPEACTOSIINI
Nepuoj BCE HUCTOYHUKU (DUHAHCHUPOBAHUS PA3BUTHS MPEANPUSATHS, CHOPMHUPOBATH
CTPYKTYpY €ro JI0XOJOB U 3aTpar, 00eCleyYUTh MOCTOSHHYIO IUIATEXECIOCOOHOCTD
NpEeANpUsITUS, TPEAONPENCIUTh CTPYKTYpYy €ro akTHBOB M KamuTaja Ha KOHEIl
IUTAHUPYEMOTO TIEPUO/IA.

Texymue mianbl (UHAHCOBOM JESATEIBHOCTH pa3pabaThIBAIOTCA HA MPEACTOSIINAN
roJi C pa30MBKOM 1O KBapTaJlaM.

HMcxoaHoii mpeanochblIKOM JJs pa3spadoTKH TeKyIIMX (PMHAHCOBBIX IJIAHOB
NpeInpuATHS  CJIyKaT  NPOrHO3UpyeMble  MOKA3aTeJqd  JA0JTOCPOYHOIO
(pMHAHCOBOIO IIAHA NPEANPUATHS;

B nporecce pa3paboTku OTIENBHBIX MOKa3aTelield TeKymuX (PMHAHCOBBIX TUIAHOB
UCIOJIB3YIOTCS IPEUMYILECTBEHHO CIIEIYIOLINE METO/bI:

TEXHUKO-IKOHOMHYECKHUX PaCUeTOB;

0aJIaHCOBBIN;

IKOHOMHUKO-MATEMATHY€CKOI0 MOIETUPOBAHNS.

OCHOBHBIMM BHMJIaMM TeKYIIMX (PMHAHCOBBIX IJIAHOB, pa3pabaThIBA€MbIX Ha
OpEANPUSTUU, SIBIISTIOTCS:



21

1. IInan 00x0008 u pacxo0oé no onepawyuoOHHOU O0eAmeIbHOCHmU SBISIETCS
OTHUM W3 OCHOBHBIX BHJOB TEKylero «¢UHAHCOBOTO IUIaHA TPEANPHUSITHS,
COCTAaBJISIEMOr0 Ha MEPBOHAYAIBHOM 3Talle TEKYLIETro IJIaHUPOBAHMS €ro (PMHAHCOBOM
NEeATENbHOCTU (TaK Kak psijl ero rnokasaTelield CIyKUT HUCXOAHOW 0a30il pa3paboTku
JIPYTUX BUJIOB TEKYIINX (PUHAHCOBBIX IJIAHOB).

Henpro pazpaboTku 3TOrO IJIaHa SBISETCS ONPEEICHUE CYMMbl YUCTOW MPUOBLIH
10 ONEPALIMOHHON ESITENBHOCTH PEAIPUSITHSL.

B mpouecce pa3paboTku 5TOro IuiaHa JAODKHA OBITH oOecrieyeHa 4YeTKas
B3aUMOCBSI3b [UIAHUPYEMBIX IIOKa3aTelIed JOXOAOB OT pealu3aluy MpPOAYKUIUU
(BJIOBOTO W YHCTOTO), HM3ACP)KEK, HAJOTOBBIX IUIATEXKEW, OallaHCOBOM M YHUCTOM
IPUOBUTH MPETPUATHS.

2. Ilnan nocmynaenus u pacxo006aHus OEHEMHCHbIX Cpeocme TIPY3BaH OTPAXKATh
pe3yabTaThl MPOTHO3UPOBAHUSL JCHEKHBIX IMOTOKOB TMPEANPUATHS. ITOT IJIaH
3aMEHSICT paHee COCTABISIEMBbI Ha TPEANPUATAA ITUIaH (QOPMUPOBAHUS U
UCIIOJIb30BaHUS €ro (PMHAHCOBBIX PECYPCOB.

[enpro pa3pabOTKM 3TOro IJIaHA SBJIAETCS OIpeAelieHHe o0beMa U MCTOYHUKOB
dbopmupoBaHusa (PUHAHCOBBIX PECYpPCOB MPEANPUATHS; paclpeaeneHue (UHAHCOBBIX
pecypcoB MO BUJAM M HaNpaBiCHUSIM €ro XO3AWCTBEHHOW JESITEeIbHOCTH;
oOecrieyeHrue TMOCTOSHHOM IJIATEKECIOCOOHOCTH TPEANpPUSATHS Ha BCEX JTarax
IJIAHOBOTO MEPUOJA.

B »TOoM muane nomkHa ObITH OOecrieueHa 4eTKash B3aMMOCBA3b IOKa3aTeseu
OCTaTKa JICHEKHBIX CPEICTB Ha HAYaJ0 NEPUOAd, UX MOCTYIUICHUS B IJIAHOBOM
NEepUOJE, UX PACXOJIOBAHUS B IUIAHOBOM IEPUOJE M OCTATKA JICHEKHBIX CPEJICTB Ha
KOHELl Iepro/a.

3. Banancogwlii niaan OTpakaeT pe3yabTaThl IPOTHO3UPOBAHUS COCTaBA AKTUBOB U
CTPYKTYPBI UCIIOJIB3YEMOTr0 KaluTaja NpeapusaTUs Ha KOHEL IJIaHOBOTO MEpUOoAA.

Lenpto pa3paboTku 0ajaHCOBOTO IUIaHA SBISAETCS OIpeNeJeHHE HEO0OXOIUMOTO
OPUPOCTAa OTHAEIBHBIX BHJOB AaKTUBOB C OOECIIEYEHHEM HX BHYTpPEHHEH
cOaJIaHCUPOBAHHOCTH, a TaKXke (POPMUPOBAHHE ONTUMAIBHOU CTPYKTYphl KalMTana,
o0OecreynBaIIe JTOCTaTOYHYK ()MHAHCOBYIO YCTOMYMBOCTH MPEANPUATHS B
IPEACTOSAIEM TIEPUO/IE.

Kpome mnepedncieHHbIX OCHOBHBIX BHJIOB TEKYIIMX (PUHAHCOBBIX ILJIAHOB Ha
NPEANPUATAA MOTYT pa3palaThIBaThCAd U APYyTHe MX BUAbI (HapuMmep, mporpamma
peanbHbIX MHBECTHIIMA B pa3pe3€ OTAEIbHBIX HWHBECTUIMOHHBIX IPOEKTOB,
SMUCCHOHHBIN IJIAH U T.IL.).

[Iporiecc  Tekymiero (QUHAHCOBOTO  IUIAHUPOBAHUS  OCYIIECTBISIETCS  HA
IOPEANPUATAA B TECHOM CBA3M C IMPOLECCOM IUIAHHPOBAHUSA €ro ONEPALMOHHON
NEATENBHOCTH.

III. CucTrema onepaTuBHOTO GUHAHCOBOIO NJIAHUPOBAHUA

O0asupyercs Ha pa3pa0OTaHHBIX TEKyHMMX (UHAHCOBBIX IUTAHAX. JTO
IUTAHUPOBAHUE 3aKJIIOYAETCs B pa3padOTKE KOMILIEKCA KPATKOCPOYHBIX IUIAHOBBIX
3alaHuil Mo (PUHAHCOBOMY OOECIICUCHHUIO OCHOBHBIX HANpPaBICHUN XO3MCTBEHHOU
JesTeNnbHOCTH mnpeanpusTus. ['maBHoi (opmoil Takoro miaaHoBoro (UHAHCOBOIO
3aJlaHus ABJISIETCS OFO/IKET.

5. BroJkeThl, X BUABI U POJIb B KPATKOCPOUYHOM IIJIAHUPOBAHHUU
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Brogker mnpencraBisier €000l onmepaTHMBHBbIA  (PUHAHCOBBIM  IVIAH
KPaTKOCPOYHOI0 MepuoAa, pa3padarbiBaeMblii 00bIYHO B paMKax A0 OJHOIO
ronra (Kak NPaBWJI0, B PpaMKax MPeACTOANIEr0 KBapTaja WJIM Mecsna),
OTPAKAIOIIUI Pacxoabl M NOCTYIUIEHUS] (PUHAHCOBBLIX PECypcoB B Mpouecce
OCYIIeCTBJIEHUS] KOHKPETHBIX BU/I0B X0351iiCTBEHHOM J1eITeJIbHOCTH.

OH getalu3upyeT IMOKa3aTeld TEKyIIUX (UHAHCOBBIX IUTAHOB U SIBJISIETCS
IJIABHBIM IJIAHOBBIM JJOKYMEHTOM, JIOBOJUMBIM 0 «LIEHTPOB OTBETCTBEHHOCTH» BCEX
THUIIOB.

Pa3paboTka miaHOBBIX OOHKETOB HA MPEANPUITHH XapaKTePU3YyeTCs TEPMUHOM
«OIO/DKETUpPOBAaHUE» ¥ HANpaBJIeHa HAa pelIeHUE JABYX OCHOBHBIX 3a/Ja4: a)
ompejeneHne o0bemMa U COCTaBa PacXoJ0B, CBSI3aHHBIX C JCSITEIBHOCTHIO OTACIBHBIX
CTPYKTYPHBIX €IWHUIl U TOAPA3ACICHUNA TpeanpusTus; 0) obecrieueHrne MOKPHITHS
ATUX PacXoJ0B (PMHAHCOBBIMH PECypCaMy M3 PA3TMIHBIX HCTOYHUKOB.

[Iponecc OromKEeTHPOBAHUSI HOCUT HEMPEPBLIBHBIA WM CKOJIb3AIIMH XapakKTep.
Hcxons u3 miaHOBRIX (PMHAHCOBBIX MOKA3aTENICH, YCTAHOBICHHBIX HA TOJ B MPOIIECCe
TeKyiero (UHAHCOBOTO ILJIAHUPOBaHMS, 3apaHee (0 HACTYIUICHUS ILJIAHOBOTO
nepuoja) pa3pabaThiBa€TCSd CUCTEMa KBapTAJIbHBIX OFOIKETOB (HA MPEACTOSIIUN
KBapTay), a B paMKaxX KBapTaJIbHbIX OIOJ)KETOB — CUCTEMa MECSUYHBIX OFOKETOB (Ha
K&Kl npeacTodimuid Mecsir). [Ipouiecc Takoro CKOJIb3SILIEro OrJKETUPOBAHUS
rapaHTUPYeT  HEMNpPEephIBHOCTh  (YHKIMOHUPOBAHUS  CUCTEMBl  ONEPATHUBHOIO
IUTAaHUPOBAHUS (DPUHAHCOBOM JIESITEILHOCTH MPEANPUATHS, 3aKIaJbIBACT MPOYHYIO
OCHOBY JIJIsl OCYIIIECTBIICHUS IOCTOSTHHOTO KOHTPOJISI U HEOOXOIUMOM KOPPEKTUPOBKHU
pEe3yJIbTaTOB 3TOU JEATEIbHOCTH.

[TpumensieMblie B TIpoliecce OnepaTUBHOTO (PMHAHCOBOTO MJIAHUPOBAHUS OIOIKETHI
KIJIACCU(DUIMPYIOTCS TI0 PSTY TPU3HAKOB.

Ilo cdepam [eATEJBLHOCTH MPEINPUATHS BBIICISIOTCS OIOKETHI  TI0
OTICPAIIMOHHOM, WHBECTHIIMOHHOW W (DUHAHCOBOW MACATENBHOCTA. OJTHU OFOIKETHI
pa3pabaThIBAOTCS B MOPSAKE ACTAIA3AIMN COOTBETCTBYIONMINX TEKYITUX (PMHAHCOBBIX
IJIAHOB IO MPEANPUATHIO B 1IEJIOM Ha TIPEACTOSIINN KBapTall UJIA MECSII.

bwoscem no onepayuonnoit OeamenvHocmu  JETAIU3UPYET B  paMKax
COOTBETCTBYIOIIETO BPEMEHHOTO MEpPUOJia COAEpKaHUE TMOKa3aTeel, OTpakaeMbIX B
TEKYIIEM IUIaHE JI0XO0JI0B U PACX0JI0B IO ONEPAMOHHON EATEIbHOCTH.

Broscem no UHBECMUUUOHHOI oesmenbHocmu HarpasjeH Ha
COOTBETCTBYIOIIYIO JIETAU3AIMIO [OKa3aTelied TEKYIero IUIaHa TOCTYIUICHUS |
pacxo/10BaHusl JEHEKHbBIX CPEICTB MO 3TOU JIEATEIIbHOCTH.

Brosicem no gpunancosoii deamensHocmu pU3BaH COOTBETCTBYIOIIMM 00pa3oM
JeTaIu3UPOBaTh MOKA3aTeIM AaHAJIOTUYHOTO pa3/ielia TEKYUIEro MiaHa MOCTyIUICHUSs U
pacxo/10BaHusl J€HEKHbBIX CPEJICTB.

Ilo BMaaM 3aTpaT IUIAHOBBIC OODKETHI TMOAPA3ACISIOTCS HA TEKYIIMA W
KaIlluTaJIbHBIN.

Texkywquii 0100>1cem KOHKPETU3UPYET IUIAH JOXOJOB M PACXOJIOB IMPEANPHUSITHUA,
JIOBOJAUMBIH 710 IIEHTPOB JOXOJOB, 3aTpaT v NpUObLIU. OH COCTOUT U3 JIBYX Pa3JeioB:
1) Tekymme pacxoibl, 2) JOXOAbl OT TEKyIel (OomepanuoHHON) XO35SHUCTBEHHOM
NeATeNbHOCTU. TeKylue pacxojbl MPEACTaBISIOT COOOW H3IEPKKU MPOU3BOACTBA
(oOpailieHus) Mo paccMaTpUBAEMOMY BUY ONEPALMOHHON AesTebHOCTH. JloX0Abl OT
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TeKylel (ONepaliOHHOM) X035iCTBEHHOW JESITEIbBHOCTH (POPMUPYIOTCS B OCHOBHOM
3a CYET peaju3alyy NPOAYKIMH — TOBAPOB WJIU YCIYT.

Kanumanwvnutii 0100>cem nipeictapiser coooi popmy 1oBeaeHUs: 10 KOHKPETHBIX
UCIIOJIHUTENEH  pe3yibTaTOB  TEKYyLIEro  IUIaHA  KalmuTaldbHBIX  BIIOXKEHUH,
pa3zpabaThiBa€MOro Ha 3Tare OCYyIIECTBICHHS] HOBOTO CTPOUTENIbCTBA, PEKOHCTPYKLUU
U MOJICpHU3AIIMM OCHOBHBIX CPEJICTB, MPUOOPETEHUsT HOBBIX BUAOB O0OpYAOBaHUS U
HEMaTepHAIbHBIX aKTUBOB U T.II.

OH cocToWT W3 JABYX pa3lieioB: 1) KanuTajJbHble 3aTpPaTbl (3aTpaTbl Ha
puoOpeTeHHEe BHEOOOPOTHBIX AKTHWBOB); 2) HMCTOYHHUKM NOCTYIJIEHHUSI CPeICTB
(MHBECTUILIMOHHBIX PECYPCOB).

Ilo mMpoTe HOMEHKJIATYPHI 3aTPAT PaA3NEIAIOT OFOKETH (PYHKIIMOHATBHBIN U
KOMIIJIEKCHBIH.

DyHKYUOHANbHBLIL 0100Xcem PaA3padATHIBACTCS MO OJHOW (WM JBYM) CTaThIM
3aTpaT — HampuMmep OIO/UKET oIulaThl TpyJa MepcoHana, OIJUKET PEKIaMHbIX
MEPONPUATUHN U T.II.

Komnnekcuwiit 6100scem pa3pabaTbIBaeTCs 10 LIMPOKOW HOMEHKIIAType 3aTpar —
Hanpumep, OIOKET MNPOU3BOJCTBEHHOIO YYacTKa, OKJKET aJIMHUHHCTPATUBHO-
YIPABJICHYECKUX PACXOJ0B U T.II.

Ilo MeToaam pa3padoTKH pa3IuyaloT CTAOMIBHBIN M THOKUN OOJIKETHI.

Cmabunvuslit 0100>cem He U3MEHAETCS OT U3MEHEHHsS] 00BEMOB NIESATEIbHOCTH
OpEeAnpusiTdsS — Hampumep, OIJKET pacxoJoB IO OOECHEYEHUIO0 OXPaHbI
OPEIIPUATHUS.

T'ubxuit 610021cem nperyCMaTPUBAET YCTAHOBIECHUE IJIAHUPYEMBIX TEKYIUHMX WIIU
KallUTaJbHBIX 3aTpPaT HE B TBEPAO (UKCHPYEMBIX CymMMaX, a B BHUJAE HOpMaTHBa
pacxolioB, «IPHUBSI3aHHBIX» K COOTBETCTBYIOILMM OOBEMHBIM  IIOKa3aTessiM
nestenbHocTU. [lo peasibHbIM HMHBECTHIIMOHHBIM IPOEKTaM TaKUM IOKa3aTeaeM
MOKET OBITh 00BEM CTPOUTEITBHO-MOHTAXHBIX PaOOT.

[To onepanMOHHON NIEATEIPHOCTH aHAJOTMYHBIM ITOKA3aTelIeM MOKET BBICTYIATh
0o0beM BBINTyCKAa WIM peajlu3alud MpoayKUuh. B 3ToM ciiyyae pacxoipl B LIEJIOM
IUTAHUPYIOTCA 10 CIEAYIOEMY aITOPUTMY:

03, = Hpor + OP X Hpep,

rae O3) — oOmmii 00beM TEKYIIMX 3aTpaT M0 KOHKPETHOMY IOAPAa3/ICICHUIO
OIleparoHHON chepbl AeATeNbHOCTH mnpeanpusaTusi; M oq——3ariaHupOBaHHbIH
00BbEM MOCTOSIHHBIX CTATCH

oromkeTa; U pep —ycTaHOBIEHHBIH HOPMATUB IIEPEMEHHBIX 3aTpar

Orokera Ha enuHUIy npoaykiuu; OP — 00beM BBINyCKa WIM pealu3aliu
POy KIIHH.

OcoGoit  ¢dopmoii  OromKeTa  BBICTYNIACT  MIAMENCHBIL  KAJleHOapb,
pa3pabaThIBacMblIid 110 OTACIIBHBIM BUJaM JIBHXKCHHS JICHEKHBIX CPEJCTB (HAJIOTOBBIN
IUTATeXKHBIA KaJleHAaph, IUIATCXKHBIA KaJleHAaph IO pacyeTaM ¢ ITOCTaBIIMKAMH,
TUTATEXKHBINA KaJICHAAph 110 00CITYKUBAHUIO JIOJITA | T.I1.) ¥ TI0 MPEANPHUATHIO B IICIIOM
(B 5TOM ciIy4ae OH JETAM3MPYET TEKyIIWH (UHAHCOBBIN IUIAH IOCTYIUICHHUS H
pacxo0BaHus JCHEKHBIX CPEJCTB).
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[InaTexxHpIi KaleHJaph COCTABISACTCA OOBIYHO HA MPEACTOAIUNA Mecsan (B
pa30uBKe 1O JHSM, HEEsAM U JieKaaaMm). OH COCTOUT U3 CIAEAYIOIIHX JBYX pa3/ieiloB:
a) rpaUK pacxooBaHUs JEHEXKHBIX CPEACTB (MM IrpaduK MPEACTOSIINX MIaTexXe);
0) rpaduk nocTymjaeHusi ACHEXHBIX cpelacTB. ['paduk pacxomoBaHHs IEHEKHBIX
CPEZICTB OTPAXAET CPOKU U CYMMBI IIJIATEXKEN MPeANnpUaTHs B MPEACTOSILIEM EPUOJIE
110 BCeM (MJIM KOHKPETHBIM) BUJIaM €r0 TEKYIIUX (MHAHCOBBIX 00s13aTenbeTB. ['padux
NOCTYIUIEHUSI JIEHEXKHBIX CPEACTB pa3padaTbiBaeTCs MO TEM BHUAAM JBUKECHMS
CPEICTB, 10 KOTOPBIM UMEETCSl BO3BPATHBIN UX MOTOK; OH (DUKCUPYET CPOKH U CYMMBI
IIPEACTOSALINX IIJIATEXKEN B MOJIb3Y IIPEANPUATHS.

Hcnonp30BaHuE pacCCMOTPEHHBIX CUCTEM M METOAOB (PMHAHCOBOI'O IJIAHUPOBAHUS
NO3BOJIIET MOBBICUTH 3(P(HEKTUBHOCTh (PUHAHCOBOM JEATEIBHOCTH MPEANPHUITHS,
o0ecneunTh ee 1eJIeHANpPaBIeHHOCTb.

Bomnpocsl 1151 CAMOKOHTPOJIS:

[lepeuncnure Qopmbl ydé€Ta U OTYETHOCTH, HCIOIb3yeMble B (DMHAHCOBOM
MEHEKMEHTE.

KakoBbl 0CHOBHBIE POPMBI (PUHAHCOBOTO aHAIM3a HA IPEINPUATHN?

B 4yem cocTouT LeneBoe Ha3HAYEHUE JIBYX CHCTEM (DMHAHCOBOTO aHAIW3a: aHAU3
(MHAHCOBBIX KO3(DPPUIMEHTOB U UHTETpAIbHBIA aHATN3?

[Tepeuncnure nokazaTesy aHanu3a GUHAHCOBOM YCTOWYMBOCTH MIPEANIPUATHSL.

Kakue nokaszarenu UCIonb3yrOTCs IS aHATIN3a IUIaTeXECTIOCOOHOCTH?

HazoBuTe nokaszatenu aHain3za 000paurBaeMOCTH AKTHUBOB.

[lepeuncnure mokazaTesnyd aHaiaM3a O0OPAYMBAEMOCTH KamuTajla M KakoBa HX
3HAYUMOCTB?

[ToxazaTenu ananusza peHTaO0EIbHOCTH UX POJIb U 3HAUEHUE.

B yeM coCTOHT CyIIHOCTh CHCTEMBI MHTETPAILHOIO aHaJIn3a 1o Mozenu [rornona?

KakoBo conepsxanue cucrema CBOT — ananu3 ¢puHaHCcOBO qesSTEIBHOCTH?

B yem cocrout CymHOCTh  OOBEKTUBHO-OPHEHTUPOBAHHONW  CHCTEMBI
UHTETPAIbHOTO (PMHAHCOBOTO aHanu3a?

KakoBo pyHKIIMOHAIbHOE HA3HAYEHUE MOPT(EIbHOrO aHanu3a?

CyIIHOCTb U coziepKaHUE aHAIN3a, KaK METOJa UCCIIEIOBAHUN.

[lepeuncnure  XapaKTEpUCTUKHM  OCHOBHBIX  CHUCTEM  BHYTPU(DPHUPMEHHOIO
(pMHAHCOBOT'O IUIAHWPOBAHUS.

B uyeM COCTOUT CyIIHOCTH UM MCXOJHBIE IPEANOCBUIKM IEPCHEKTUBHOIO
(tosiIrocpoyHOro) (PMHAHCOBOIO I1aHa?

[Tepeunciaure bopMbI (ocHOBHBIE HaIlpaBJICHUS IIPOTHO3UPOBAHUA)
NEePCIEKTUBHOTO (PMHAHCOBOI'O IUIAHA.

KakoBbl OCHOBHBIE METOJABl IIPOTHO3WPOBAHUS  OCHOBHBIX  IIOKa3aTellel
JOJITOCPOYHOT0 (PMHAHCOBOTO TJ1aHa?

KakoBa cymHOCT W coAepKaHME CHCTEMBI  TEKYIIETOo  (DHHAHCOBOTO

IUTAHUPOBAHMUS?

KakoBo coxepkaHMe OCHOBHBIX BHJOB TEKyIIUX (PUHAHCOBBIX IUIAHOB
NpEANPUATUA?

B 4yem cocTOMT CyUIHOCTh U COJIep>KaHUE CHCTEMbl ONEPATUBHOIO (PMHAHCOBOIO
IJIAHUPOBAHUSA?

21.KakoBa CyIIHOCTb M COJIepkKaHue O KETUPOBaHUS?
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22 IlepeuncanuTe OCHOBHBIE BU[IbI M COAEPKAHUE OIOKETOB NPEATPUATHS?

TecToBble 3a1aHusA:

1. Ilpsimoe puHaHCHpPOBaHUE - ITO:

A CHUXEHHE HAJIOTOB

b. sMuccus KoprnopaTuBHBIX OOJIUT AL

B. sxonomus ¢hoHzAa oraTel Tpyia

I'. smMuccus akuuu

J1. HauKMClIeHnEe aMOPTU3ALIUU

Omeem:b,I.

2. KocBeHHoe puHAHCHMPOBaHHUE - ITO:

A. ¢duHaHCHpOBaHUE MYTEM BBITYCKA aKIIUH U OOJIUTAIIHIA

b. HanpaBneHue yacTu nNpuObLUIA HA UHBECTULIUU

B. nmonydenue npsiMbIX THOCTPAHHBIX UHBECTULIUM

I'. ¢unancupoBaHue myTeM NpUBJICYEHUSI OAHKOBCKUX KPEAUTOB
Omeem: I.

3. K BHeImIHUM MCTOYHMKAM (PUHAHCHPOBAHUSA OTHOCATCS:

A. sMmuccus obauranuit

b. npuObuib, yaep:kaHHas OT paclpeesIeHUs]

B. HakoneHHas amopTH3alus

I'. smuccus akuuu

JI. GaHKOBCKHE CCYJIbI

Omeem:A,I.

4. AHBeCTHIIMHU NPEACTABJIAIT COO0H pecypcehl:

A. HampaBisieMble Ha JUYHOE TOTPEOICHUE 3aHATHIX PAOOTHUKOB
b. HanpaBisieMble Ha LENU Pa3BUTHUS

B. nHanpaBisieMble Ha cofiep:KaHUE U Pa3BUTHE OOBEKTOB COLMAIBLHON cepbl
I'. ocraBmsemble B pe3epse

Omeem: b.

S.BbpIpy4Ka 0T peaju3alMy NPOAYKIHUH - ITO:

A. BHOBb CO3/IaHHAsl HA IPEANPUATUU CTOUMOCTh

b. dona Bo3menieHnss MaTepUaNIbHBIX 3aTpat + POH]I HAKOTLJICHUS
B. Bcs cromMocCTh, cO3/1aHHAs HA MIPENIPUATHN

Omeem:B.
6. Boipyuka ot peaju3anuy npoaykuum (padort, yciayr), pacnpenejasieTcsi Ha
MaTepPUAJBbHBIX 3aTPAT U BO3MellleHue

A. npuOBUIb IPEITPUATHS

b. npubbuts npeanpusTus u GoHA pa3BUTHS TPOU3BOICTBA

B. 3apaGoTHyr0 miaty ¢ conuaibHBIMU OTYUCICHUSIMU U TIPUOBUTH PSP TS
Omegem: B.

7. BHOBB C031aHHAsl CTOUMOCTb HA NMPEANPUATHH - ITO:

A. ¢ona omnarsl Tpyaa + npuObUIb

b. ¢dona pa3BuTus Npou3BOACTBA

B. BbIpydka OT peanu3aluu NpoayKIUH

Omeem: A.
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8. HazHaueHue aMOpPTH3aLMOHHOTO (POH/A:

A. yd4eT pyHKIIMOHAIBHBIX BO3MOXXHOCTEH OCHOBHBIX ()OH/IOB M HEMATEPHUATBLHBIX
aKTHBOB

b.  o0ecrieueHue BOCIPOU3BOJACTBA OCHOBHBIX (DOHJIOB M HeMaTepHUaTbHBIX
aKTHBOB

B. otpaxenue 3arpaT Ha nNpuOOpEeTeHHE OCHOBHBIX (DOHIOB M HEMATEPHUAbHBIX
aKTUBOB B c€0€CTOMMOCTH MPOU3BOIUMOM MPOAYKIIUU

Omeem: b.

9. Ilpu pacnpenejieHnH BHIPYYKH AMOPTU3ALMOHHBIN ()OH/I BKJIIOYAETCS B:

A. boHI Bo3MeleHUS

b. npuObuIH

B. dona norpedienus

I'. donn pa3BuTHS MPOU3BOACTBA

Omeem: A.

10.006s13aTes1bHOE YCJIOBHE 00PA30BAHUSI AMOPTU3AIMOHHOTO QoHA:

A. UCIOJB30BaHUE OCHOBHBIX (DOHOB ISl IPOU3BOJICTBA MPOIYKIIUH

b. oTHeceHMe 4acCTU CTOUMOCTH OCHOBHBIX (DOHJIOB HA CTOMMOCTh MTPOU3BOIUMOM
npoaykiuu (pabot , yciyr)

B.  peammzanus npoaykuuu (paboTr, yCIyr), NPOU3BOAMMBIX C TOMOUIBIO
OCHOBHBIX ()OHJIOB

Omeem: B.

11. KanuTaJbHbIE BJ0KEHUS - ITO:

A. mporecc BOCIIPOU3BOICTBA OCHOBHBIX (DOHIOB IIPEANIPUSATHS

b. BioOXeHHE NEHEKHBIX CPEJICTB B AKTUBBI, MPUHOCIINE MAKCUMAJIbHBIN JOX0/T

B. nonrocpodHoe BIOXKEHUE JIEHEKHBIX CPEJICTB B Pa3IMYHbIC aKTHBBI, B T.4. B
LEHHbIE OyMaru

Omeem: A.

12. banaHc npeanpusTHA MOKA3bIBAET:

A TIPUTOKH M OTTOKH JCHEKHBIX CPEJICTB

b akTuBBI 1 00s13aTEIHCTBA KOMITAHUH B KOHKPETHBI MOMEHT BPEMEHU

B ¢dunaHcoBble pe3ynbTaThl AEATEIbHOCTU KOMIIAHUU

Omeem: b.

13. OcHOBHBIE CpeACTBA NPEeANPHUATHS - ITO:

A JIeHeXHbIe CpeCTBa, HalpapiisieMble Ha (PUHAHCUPOBAHHE OCHOBHOTO BHUAA
NEeSTETHLHOCTH MPEATTPUSITHUS

b nmenexHass oOIleHKa OCHOBHBIX (POHIIOB KaKk MaTEpPHAIbHBIX IIEHHOCTEH,
UMEIOIIUX JUTUTEIbHBIN nepruo QyHKITMOHUPOBAHHUS

B nenexHast orieHKa OCHOBHBIX TIPOU3BOJICTBEHHBIX (DOH/IOB MPEATPUITHS

Omeem: b.

14. OcHoBHbBIE (POHIBI YYUTHIBAKTCA B 0aJIaHCe 110 CTOMMOCTH

A Tekyuieil (ppIHOYHOM)

b nepBoHavanbHON

B BOCCTaHOBUTEIBHOU

Omeem: B.

15. [lesioBasi penyTanusi BXOAUT M MOKeT ObITh YUYTEHA KAK :
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A 000pOTHBIE aKTHUBBI

b 3aemHbIe cpencTBa

B BHEOOOpPOTHBIE AKTUBBI

[' coOCTBEHHBIN KanmuTasl

Omeem: B.

16. loarocpounbie (PMHAHCOBBIE BJIOKEHHUS - ITO:

A SMUTHPOBAHHBIE NPEANPUATHEM AKIIUU

b nonrocpounbie GAHKOBCKHUE CCYIbI

B nonrocpounble MHBECTUIIMH B IICHHbIE Oymaru

[' cToMMOCTh HE3aBEPIICHHOTO KAMUTAIBHOTO CTPOUTENHCTBA

Omeem: B,I.

17. OTHOCHUTCH K HEMATePUAJIbHBIM AKTHBAM:

A TexHuyecKas JOKyMEHTaIHs

b nenexHbie TOKYMEHTHI B Iy TH

B croumocTh nmpaB Ha UCMOIB30BAHUE 3EMETBHBIX YUaCTKOB

[' monrocpounbie PUHAHCOBBIC BIOKEHUS

JI cTOMMOCTB TPOTrPaMMHBIX MPOAYKTOB

E He3aBepllieHHBbIC KaMUTAIbHBIC BIOKEHUS

Omeem: A,B, /I.

18 OGopoTHBIE AKTHBBI - ITO:

A CcTOMMOCTb OCHOBHBIX (DOHIIOB

b nemarepuanbHbie aKTUBBI (PUPMBI

B  axTuBBI, mpeBpamaromdecs B HAJUYHOCTh B TEUEHHE IPOU3BOJICTBEHHO-
(MHAHCOBOTO ITUKJIA

[' mManoiieHHbIC U OBICTPOU3HAIIIMBAIOIINECS MTPEIMETHI

Omegem: B.

19. Meton ouenku 3anacoB JIN®O o3HauyaeT ydyeT B ce0€CTOUMOCTH:

A TIO3HMX MO BPEMEHH 3aKyTOK

b 3akynox mo cpeagHuM LeHam

B no nexHam nepBbIX NOCTYIUIEHUN

Omeem: A.

20. leOuTOpCKas 3210/ 1)KEHHOCTD - 3TO:

A 3aJI0JKEHHOCTh KOMITAHUU Tiepe]] OaHKaMu

b kparkocpouHas 3aJ0JKEHHOCTh KOMITAHUU NIEPE OCTABUIMKAMU

B kparkocpouHas 3aJ0J>KEHHOCTH ITOKYNATENEH U 3aKa34MKOB NIepe]l KOMITAaHUEN

Omeem: B.

21. B coOcTBeHHBII KAaNUTAJI KOMIIAHMH BKJIIOYAKTCH:

A 0aHKOBCKHE CCYJIbI

b ycraBHBIM KanuTan

B Hepacnpenenennas npuObLIb

[' akumm apyrux KOMIIaHUK

JI mpupoCT CTOMMOCTU UMYIIIECTBA IIPU NIEPEOIICHKE

E smuTupoBaHHbBIE JOJTOBBIE OyMaru

Omegem:b,B,/I.

22. YucrTpie aKTUBbI KOMIIAHUM - 3TO:
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A COOCTBEHHBIN KanuTajgl KOMIaHUU

b crommMocTHOE BBIpaXEHHE AKTHBOB, IJOCTYIHBIX K PACHpENECICHUI0 CPEau
aKIIMOHEPOB, MOCJIE PACUETOB C KPEAUTOPAMHU

B paznuia Mexay coOCTBEHHBIM KallMTaJIOM U CyMMOM YOBITKOB

Omegem: b.

23. CoOcTBeHHBIC AaKIMH, BHIKYIVICHHBIC Y aKIIHOHEPOB COOCTBEHHBIN
KANUTAJ

A yBEJIMYMBAIOT

b ymensbmaror

B He BT Ha

Omeem: b.

24. KpaTkocpo4YHbl€e KpPeIUuThl HCIOJIbL3YHOTCH JJIs:

A mokynku 060pyAoBaHUSA

b crpoutenscTBa 31aHUN

B 3akynku ceIpps

I' duHaHcupoBaHUS HAYYHO-UCCIEAOBATENbCKUX MPOrpaMM

J1 BbIMIaThl 3apab0OTHOM MJIATHI

Omegem: B,/I.

25./loarocpovHnbie 00513aTEJILCTBA - ITO:

A BBINIYLIEHHbIE KOMIIAHUEW aKIUU

b 3ajomKeHHOCTh MpeanpusITHs MO ccylaM, 3aiiMaM M IIeHHbIM Oymaram co
CPOKOM IIOTAILIEHMs CBBILIE OJHOTIO roja

B akuuu npyrux npeanpusitail, IpuoOpeTeHHbIE KOMITaHUEH

Omeem: b.

26. ®DuHaHCOBasl YCTOMYNBOCTD ONpeIesieTCs:

A BBICOKOI pEHTa0EIbHOCTbIO OCHOBHOM JE€SATENBHOCTH

b onTUManbHBIM  COOTHOIIEHHEM MEXAYy COOCTBEHHBIMH U  3a€MHBIMH
UCTOYHHUKaMH (PMHAHCUPOBAHUS

B HamnuueMm JIMKBHUIIHBIX aKTUBOB

I' oTcyrcTBHEM YOBITKOB

Omegem: b

27. IllpuBjiedyeHue JOMOJTHUTEIBHBIX 32¢MHbIX HCTOYHUKOB (pUHAHCHMPOBAHUS
eJecoo0pa3Ho, ecjiM CTABKA NMPOLEHTOB 32 KPEAUT PeHTa0eJIbHOCTH
aKTHBOB

A paBHa

b Hmxe

B BhIIIE

Omeem: b.

28. KoapPpuumeHTsI 1€710B0H AKTUBHOCTH KOMIIAHUHU MOKA3bLIBAIOT:

A OLEHKY MHTEHCUBHOCTH MCIOJIb30BAHMS aKTUBOB

b crenens 3auMCcTBOBaHMI KOMIIAHUN

B ypoBeHb JTMKBHUIHOCTH aKTUBOB

Omegem: A.

29. K ko3 punueHTam 1e;10BOH AKTUBHOCTH OTHOCATCSH:

A ko3¢ dunmeHTsl GoHA00TIAYN U (HOHTOEMKOCTH
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b xoad¢uimenTs peHTabenbHOCTH

B npousBoauTenbHOCTH TPYy/ia

[' ko3¢ duienTs 000pauMBaeMOCTH TEKYIIIUX AKTUBOB

J k03 PuLMEHTHI BBIILIATHI TUBUICH]IOB

Omeem: A,B,I.

30. PenTadeJbHOCTH NMOKA3bIBACT:

A a0COJIOTHYIO CYMMY YHCTOTO JJ0X0/1a KOMITAHUU

b Temmbl pocTta npubbLIU

B otHocutenbHbie nokazaTenu 3((HEKTUBHOCTU B BUJIE COOTHOILIEHUS TPUObUIH K
pecypcam uim 3arparam

Omeem: B.

31. PenTade bHOCTD NMPOU3BOACTBEHHBIX dongon onpeaeaseTcsi
OTHOLICHUEM:

A OamancoBOW TpHUOBUITM K CTOMMOCTH OCHOBHBIX (DOHJOB W MaTepHUAITbHBIX
00OPOTHBIX CPEACTB

b GanancoBoil mpuOBUIM K CpEeIHEW CTOMMOCTH UMYILIECTBA MPEANPUATHS

B npulbuin oT peanuzaiuu K CTOUMOCTH OCHOBHBIX MTPOU3BOJICTBEHHBIX (POHIOB

I' 6anancoBoi MpuObLIN K 00bEMY pEATM30BAHHON MPOAYKIIMH

Omeem: A.

32. /IBa npeanpuATUs UMEKOT (PMHAHCOBYI0O PEHTA0CJBbHOCTH AKTHBOB, HO
000paunBaeMOCTh AKTHBOB HAa NEPBOM MNpPeANPUATHH BJBOE BbIIIE, YeM HAa
BTOPOM. boJiblieii HMHBECTHHMOHHOM  NPHMBJIEKATEJIBHOCTHIO  00J1a/1aeT
npeanpusitue

A mepBoe

b BTOpOE

Omeem: A

33. B ¢akropHoM aHaau3e PpPeHTA0EIbHOCTH COOCTBEHHOI0 KanurTaja
YUYHMTBIBAeT CTeneHb GUHAHCOBOI0 PUCKA MOKA3aTeJb:

A peHTa0enbHOCTh NPOAAXK

b ¢unaHCOBBIN pbryar

B o6opaunBaeMOCTh aKTUBOB

Omeem: b.

34. BepHbIM SIBJISICTCS:

A ¢uHaHCH GUPMBI - ITO €€ JCHEKHbIE CPEICTBA

b mnpennpusrtue, Gepyiiee Kpenut B O0aHKE, HaXOJAUTCA B IUIOXOM (DMHAHCOBOM
COCTOSIHUU

B YCKOpPEHHas ~ aMOpPTH3allds  CIOCOOCTBYET  YBEJIMYEHUIO  yYPOBHS
caMmo(UHAHCUPOBAHUS

[' unaekcanus - cnocod COXpaHEHUs! peaIbHOM BEJIMUMHBI JICHEKHBIX PECYPCOB B
YCIOBUSX UHOIALINT

JI Ha npeanpusiTUd MOXET BOSHUKHYTh CUTYyallUs, KOT/Ia NPU HATUYUHU YYETHOU
NpUObLUIN HET JICHET Ha CYeTax B OaHKe

Omegem: B,I',/].

35 Crarbm 0ananca, oO0O0bIYHO HU3MEHAKWINMECS MPONOPUHOHAILHO
yYBeJIHYEHHI0 00beMa peasin3anum.
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A OOBIKHOBEHHBIE aKIIUU

b mpubsTE 10 HATOTOO0I0KEHHUS

B nukBuIHBIE LIEHHBIE OyMaru

[ 3a70/KEHHOCTH 1O OIIaTe TPy/ia

J1 OTIOKEHHBIE K BBIIJIATE HAJIOTH

Omeem: b,I,/].

36. I'naBHasi 3a1a4a (PMHAHCOBOIO IJIAHUPOBAHMSA:

A 000CHOBaHUE TMPOU3BOJICTBEHHO-TEXHOJOTUYECKOH ¥  HMHHOBAIIMOHHOMN
MOJIMTUKH MPEANPUATUS

b  omnpenenenne HeoOxoauMoro oObeMa (HUHAHCOBBIX PECYPCOB C YYETOM
pPa3yMHBIX PE3€PBOB B paMKaX ONTUMAIbHON CTPYKTYpbI KanuTana

B ontumuzanus opraHn3allMOHHOW CTPYKTYPBI PEINPUATHS

I' obecrieueHre MapKETUHTOBOM CTpaTEruu

Omeem: b.

37. IIpupoCT WM CHUKEHHE BBHIPYUYKH OT peajiu3alii B IJIAHOBOM IepHoJe
M0 CPABHEHUI0O C Oa3MCHBIM HEMOCPEJCTBEHHO NPHUBOAUT K H3MEHEHHI) B
OasaHce:

A BHEOOOPOTHBIX AKTUBOB

b 000pOTHBIX aKTUBOB

B yOwiTKOB

Omeem: b.

38. YBeinueHue BHIPYUYKH OT pean3anuu

A ynydiaer CTpyKTypy OanaHca akTHBOB U [TaCCUBOB

b yxyamaer ctpykrypa O6ananca

B He Bnuser Ha cTpyKTYypy OanaHca aKTUBOB U MTACCHBOB

[ yayuymaer wiam yXyamaeT CTPYKTypy OamaHca B 3aBHCHUMOCTH OT JPYTHX
YCJIOBUM

Omegem:I.

39. CHuxeHue BRIPYYKH OT peau3anum

A yiydiaer CTpyKTypy OajlaHca aKTHBOB M MACCHUBOB

b yxyauaer crpykrypa 6ananca

B He Bnuser Ha cTpyKTypy OanaHca akTUBOB U MTACCHUBOB

['  yayuymaer wiam yxXyauiaer CTPYKTypy OanaHca B 3aBUCHUMOCTH OT APYTIHX
YCIJIOBUI

Omeem: I.

40. bojsee ObicTpas o000pavyuBaeMOCTh J1eOMTOPCKOM 3a10J°KEHHOCTH
NOKynareJged 10 CPaBHEHHI0O ¢  000pa4YMBAEeMOCTBI0O  KPeAUTOPCKO
3a40JI)KEeHHOCTH TMOCTABIIMKAM IIPU YBEJHYEHUHM BBIPYYKH OT peajau3anuu
NMPUBOJINT K

A HEJ0CTaTKy UCTOYHUKOB (DMHAHCUPOBAHUS MTPUPOCTA 0OOPOTHBIX aKTUBOB

b cHmwKeHnIo mIaTexecnocoOHOCTH

B cHmxeHuto npuobLUIn

Omeem: B.

41. boaee wmenjieHHas 000pPavYUBaAEMOCTb JAeOUTOPCKON 3a10/I2KEHHOCTH
NMOKymnarejJed 10 CPaAaBHEHHMI) ¢  000pa4YuBaeMoOCTbI0  KPeIUTOPCKOM
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3a0J>KEHHOCTH TMOCTABIIMKAM IPU YBEJHYEHUHM BBIPYYKH OT peajiu3anuu
NPUBOJUT K

A HeIOCTaTKy UCTOYHUKOB (DMHAHCUPOBAHUS MPUPOCTA 0OOPOTHBIX AKTUBOB

b cHIXeHUIO MIaTeKecnoCOOHOCTH

B cHmxeHuto npuObLUIn

Omeem: A.

42. bojgee ObicTpas 000pavyuBaeMOCTh [1eOMTOPCKOM 3a/10JKEHHOCTH
NMOKymnareje 10 CPaBHEHHMIO ¢  000pa4YMBaeMOCTbI0O  KPeIUTOPCKOM
3a10J1)KEHHOCTH MOCTABIHIMKAM TNPH YMEHBbIIEHUM BBIPYYKH OT peaju3anuu
NPUBOJINT K

A HeJ0CTaTKy UCTOYHUKOB (DMHAHCUPOBAHUS MTPUPOCTA 0OOPOTHBIX aKTUBOB

b cHmXeHuto muaTexecnocoOHOCTH

B cumwxenuro npudbuH

Omegem: A.

43. YrBepxaenue: "Ecau peanusanusi B INIAHOBOM Iepuojae peHTade/bHA, a
neOUTOpPCKas  3aJ0/KEHHOCTh MOKYNarejJeid o0opauMBaeTcs  MeJIeHHee
KPeAUTOPCKO  3a/I0JI2KEHHOCTH  TOCTABIIMKAM, 00M13aTeJIbHO BO3HHKAaeT
NnpoodJieMa HeA0CTATKA HCTOYHUKOB (puHAHCHpPOBaHusA B OaJiaHnce."

A BepHO

b HeBepHO

Omeem:A.

44. YrBep:xaenue: "Eciam peanuzanus B IJIAHOBOM Mepuoae yObITOYHA, a
AeOUTOpPCKas  3aJ0/KEHHOCTh  NOKYyHarejJed 000opauyMBaeTcs  MeIJICHHee
KPEAUTOPCKON  32/10JIKEHHOCTH  TOCTABINMKAM, 00f13aTeJIbHO BO3HHKAaeT
npoodJieMa HeI0CTATKA HCTOYHUKOB (pUHAHCHMPOBaHMs B 0asance."

A BepHO

b HesepHO

Omegem: b.

45. IlnanupyeMblid POCT BBIPYYKHM OT peajM3alMi NPUBOAUT K CHHUKEHHIO
IUIATEKECNOCOOHOCTH NMPeANPUATUS

A Bcerna

b ne Bcerna

B n#ukornma

Omeem: b.

46. YpoBeHb IIATEKECTMOCOOHOCTH TNPEANPUATAN B O0a3MCHOM IepHoae
NPUHUMAETCS] BO BHUMAHNE NPH MJIAHUPOBAHM U

A BBIPYYKHU OT peasiu3aluu

b mpubsLm oT peanuzanuu

B mnaccuBa Oananca

Omegem: B.

47. YrBepxaenue: "Ecau o6opaunBaeMocTh Ae0MTOPCKON M KPeaUTOPCKOM
3aJ0/KEHHOCTH OJMHAKOBAa, TO B IUIAHOBOM IepHOJe He3aBUCHUMO OT
peajn3alui MO CPABHEHMIO ¢ 0Aa3MCHBIM MEPHOJOM H3MeHeHHe O00O0POTHBIX
AKTHUBOB Oy/IeT PAaBHO M0 CyMMe U3MEHEHHUI0 KPeAUTOPCKOi 3a10/5KEHHOCTH. "'

A BepHO
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b HesepHO

Omeem: b.

48. brogker KOMIIAHUH - 3TO

A COBOKYMHOCTH OTYETHOU JJOKYMEHTAIIUU

b kommiekcHas cucteMa CKBO3HBIX ONEpPATUBHBIX (PMHAHCOBBIX IJIAHOB

B nporno3 oTHOmIEHUN NpeANPUATHS C TOCYIapPCTBEHHBIM OI0JKETOM

[' pa3HOBUIHOCTH IUIATEKHOTO KaJICHAAPS

Omeem: b.

49. YrBepaxaenue: "B o0uuii 0r101:KeT BXOAAT ONEPALUOHHBIN U GPUHAHCOBBIN
oromxer"

A BepHO

b HeBepHO

Omeem: A.

50. B punaHCcOBBII 010XKET KOMIAHUN BXOAST

A KaccoBbIil OIOJKET

b Gromxer npogax

B Oromxet npous3BoACTBA

I' mporHo3 nmpuobLIei U yOBITKOB

J1 6r0/KEeT TPOM3BOJICTBEHHBIX 3aI1aCOB

Omeem: A.

3aganus:

Ilpumep 1: [Ipuseoenvt credyrowue oarnHvle uz banranca komnanuu N Ha Koney
200a (mwic. 00/N.):
Breobopomuwvie akmugwol (nemmo) 1950
Jlebumopckas 3adondcennocms 265
IIpouzsoocmeennvie 3anacel ?
leneorcuvie cpeocmea 5

Kpamxocpounas kpedumopckas 3a0onxiceHHocms 305
Pezeps no comnumenvuwvim doneam 15
CobcmeerHvle 000pomuble cpedcmea 100

Yemaenviu kanuman 7

Cocmasus banawc , paccuumatime sHa4eHUe Ko3GhghuyueHma mexyuell TUKUOHOCHU
Omeem: 1,33

Ilpumep 2: [Ipusedenvt credyowue oanHvle uz banranca komnawuu N Ha KoHey

200a (mvic. 00J.):

Breobopomuwvie akmuewol (nemmo) 1900

Jlebumopckas 3adondncennocms 365

IIpouzeoocmeennvie 3anacol ?

leneorcuvie cpeocmea 5

Kpamxkocpounas kpeoumopckas 3a001iceHHOCMb 405

Pezeps no comnumenvrvim doneam 15

CobcmeenHble 0bopomubie cpedcmsa 100
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Yemasnout kanuman 1500
Hepacnpeoenennas npubvine ?
Cocmasums bananc KOMnanuu.
Omeem: sanroma 6ananca — 2405 mwic. oox.

Ilpumep 3: Umeemcs creoyrowasn ungopmayus o komnarnuu JI:
Buipyuxka om peanuzayuu 2 man oo
Coommnouienue 8bIpyuKU U GEIUYUHBL 2:1
coOCMBEHHbIX 0OOPOMHBIX CPEOCME
CoomHnouwienue 81Heob60pomHvIX U 000pom- 4:1
HbIX cpeocmas
Koagpdhuyuenm mexyweti nuxeuonocmu"” 3 : 1
Paccuumaiime: a) eenuuuny Kpamkocpo4HOU KpeOumopcKkou 3a00xiceHHocmu, 0)
BENUYUHY BHEODOPOMHBIX AKMUBOS.
Omeem: 0,5 u 6,0 man. Oonn.

Ilpumep 4: IInan mosapoobopoma mazazuna Ha 200 5,5 MaH 0onn., pakmuyecKu
-5 man oonn., 6 mom uucie 25% - 0ona nepsozo keapmana. Llenvt ¢ 1 anpensa Ovliu
CHUdICeHbl 8 cpedHem Ha 5%. [Iposedume ananu3z 8ublnoIHeHUs NIAHA MOBapoobopoma.
Omeem: 6 conocmagumbulx YeHax niam He eblnoneHn Ha 5,5 %

Ilpumep 5: Ilpoananuszupyiime OuHamuxy moeapoobopoma yHusepmazd, eciu
mosapoobopom npouino2o 2ooa owvin 650 man pyo., npupocm o00vema NoCmasKu
mosapos pagen 2%, umo cocmasigem 11 man pyo., a mosapuvle 3anacvbl CHUUIUCD
Ha 120 man py6., npouuii HeOOKYMEeHMUPOBAHHBLU PaACX00 Mosapos cocmasun 12 man
pyo.

(Ykasanue: nocmpouime ¢opmyny mosaproeo bananca, y6a3vl8arouiyo 3anacvl Ha
Hawano U KOHeYy nepuood, NOCMmynieHue moeapos, UX peanu3ayuro U
HeOOKYMEeHMUPOBAHHBLI PACX00.)

Omeem: mosapoobopom yeenuuuncsa na 2,9%

Ilpumep 6: Ananusupyemcs cumyayus o0 6HeOpeHUU HOBOU MEXHOIOSUUECKOU
qnuHuu..Ha peinke umeromes 06e moougukayuu mpedoyemoz2o Oas 2mou JUHUU CIMAaHKdA.
Mooenv M | cmoum 35 moic. donn., mooeno M 2 - 41 muic. donn. Bmopas mooens
Oonee npouzeoOUmMeNbHA NO CPABHEHUIO C NEePBOl. NPOSHO3UPYeMAas NpuodbLlb Ha
eouHUYyy NpoOOYKYuu npu  Ucnoiv3oeanuu cmamkoe Ml u M2 cocmasum
coomeemcmeenHo 22 donn. u 24 donn. Cnpoc Ha NPOOYKYUIO MOd*CEm 8apbUposams U
oyenusaemcs caeoyiowum oopasom: 2200 eo. ¢ eeposmuocmoro 0,3 u 3000 eo. c
seposmuocmoio 0,5 u 4000 eo. ¢ seposmunocmoio 0,2. Ilpoananuzupyiime cmpamezuu
noseoenus U sblbepume Jyyuiee peuieHue.

Omeem: Mooenv M 1 npeonoumumenvhee.
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Ilpumep 7: I'o0osas nompebHOCMb KOMNAHUU 8 NPOU3BOOUMDBIX €0 NOoypadbpu-
kamax paena 8000 eo. Cebecmoumocmv nonypadbpuxamos cxkuaovl@aemcs u3
CeOVIOWUX KOMNOHEHMO8.!

nepemeHHble 3ampamvl Cbipbs (Ha eounuyy) - 5 pyo.;

nepemenHvle 3ampamol mpyoa (Ha eounuyy) - 4 pyo.,

nepemenHble HaKIaoHble pacxoobl (Ha eouHuyy) - 4 pyo.;

HOCMOSIHHbLE HAKIAOHble pacxoosl - 52 000 pyo.

Cywecmsyem anomepHamuéa NOKYNKU dMUX NOLYPAOpUKAmos y nocmagujuxka no
yerne 18 py6. 3a edunuyy. Kaxoii sapuanm 6Oonee npeonoumumeneH, eciu 8 ciyiae
HOKYNKU NOYHadpuKamos nocmosiHuvle HakiaoHble pacxoovl MO2Ym Oblmb YMEeHbULEHb]
Ha 40%?

Omeem: BvicoOHee npou3e00ums camum.

Ilpumep 8: Hmeromcsa cnedyrowue oannvie 0 mpex 603MONCHLIX 8APUAHIMAX OP2a-
HU3AYUY NpoU3800CMEa HeKOMOpOU NPOOYKYUU:

lloxazamenw Bapua Bapua Bapua
nm 1 Hm 2 Hm 3
L]ena eounuywvt npooykyuu, pyo. 100 100 100
Yoenvuvie nepemeHnuvle 25 17 12
pacxoowi, pyo.
Ycenoeno-nocmosiunvie 57 68 78
acxoowvl, MiH pyo.

Cpeone200060ti 00vem npouzsoocmea NpooyKyuu Ha Oaudicatiuiue 200bl 3a8UCUM
om COCMOAHUSL IKOHOMUKU U CHpOCA, NPU IMOM BO3IMOIICHbIE B8APUAHMbL MAKOBYI
(molc. e0.):

Pesxuii cnao 500

Ymepennwiii cnao 900

Cmabunvhoe cocmostue 1500

bypuwiii pocm - 3000

Paccuumaiime yposnu npoussoocmeenno2o negepuddca ONsl  KAHCO020 U3
sapuanmoe opearusayuu npouzsoocmea. Kaxoil eapuanm 6onee uyscmeumenen K
UsMeHeHUuro 00vemos npouszsoocmea? Eciu npeononoxcums, umo Hauboee 8eposimHo
cmaoduibHoe COCMOsIHUe SKOHOMUKU, KAKOU 6APUAHM OP2AHU3AYUU NPOU3BOOCMEA
bonee npeonoumumenen u nowemy? Illpoananuzupyiime cumyayuu, Koz2oa 0Oojee
BEPOSIMHBIM SAGIAEMCA. a) pes3Kull cnad, 60) ymepewHulll cnao, 8) OYpHbIl pPOoCM.
Uzmenumces nu eauie MHeHUe OMHOCUMENILHO 8APUAHMA OP2AHUAYUU NPOU3BOOCNEA
8 KaxCOOol U3 IMUX cumyayuii?

Omeem: npu cnade npeonoumumeinvhee sapuanm 1, npu cmadulibHOM COCMOSHUU
9KOHOMUKU — 8.2, npu OypHOM pocme — 8.3.
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