Yacrs 1.

Teopust HHEPUHMOHHOCTH

I'naBa 1. Metoaojiornyeckuii pyHaaMeHT K IKOHOMHYECKOMY aHAIU3Y.

B nepBoii 9acTi KHUTH PACKPBIBAIOTCS COACP)KaHUE MHEPIMOHHOCTH KaK 3KOHOMUYIECKON KaTeropuH,
BBISIBJISIETCS €€ CYIIHOCTb.

3nech JaHO OOBSCHEHHE HMHEPIMOHHOCTH 3KOHOMHUKH B (popMe ee MPOSBICHHS — LUKINYHOCTH
SKOHOMHUYECKOTo pa3BuTus. OnpeneneHbl CBOMCTBA HHEPLUUOHHOCTH: HEpapXusi MeXIy HWHCTUTYTaMH,
MHOTO(YHKIMOHAILHOCTh MOTHUBAIIMK SKOHOMHYECKHX CYOBEKTOB M MHEPIMOHHOCTh OXKUIaHUH BO3MOXKHOCTH
UHBECTUPOBAHUS.

Merononornueckuii (pyHAaMEHT 3KOHOMHYECKOI'O aHaln3a OCHOBBIBACTCS BHIOOPOM NPHUHIMIIOB H
Kateropuii. PaccMOTpeHO TpOsBICHHE HHEPIMOHHOCTH B Pa3BUTHU DKOHOMHKH. Pa3paboTaH MOHATHHHBIN
anmnapaT UccIeJOBaHHS.

[Ipoananu3upoBaHa posib TOCYIApCTBEHHOTO PETYJIMPOBAHUS, COOTHECEHBI (DAKTOPBI M CBOMCTBA,
CBOICTBA U ACHCTBYIOLINE IPUYMHBI HHEPLUHUOHHOCTH SKOHOMHKH MTPH HUKINYHOCTH (HOPMBI €€ IPOSBICHUSL.
OmnpeneneHa BaKHOCTh (PMHAHCOBOH MH(PACTPYKTYPbl SKOHOMHUYECKOTO CTPOsi, KOTOpasi BhIpakeHa B

TOM, YTO KpCIUT SABJIACTCA OJHUM H3 (bal(TOpOB HWHEPLUMOHHOCTU DKOHOMUKHU.

#1. IlpyHUUNBI NO3HAHUS M KATETOPUH

B3stast B 11€JI0M 3KOHOMHYECKasl JICHCTBUTENBHOCTh OTPaXKaeT pPa3BUTHE, KaK HEMPEPHIBHBIM
npouecc u3MeHeHuid. OfHAKO HAC, C TOYKM 3peHHs (yHIAAMEHTaIbHOW 0a3bl HUCCIEOBaHHS DYKOHOMHYECKOM
TEOPUH, UHTEPECYET CYIIHOCTb SBICHHIA, KOTOPYIO HEOOXOAMMO OOHAPYKHUTH 32 UX BUIAUMBIMU (POpPMaMHU.

W3BecTHO, 4TO CYIIHOCTh OOHApPY)KUBACTCS B (hOPME SIBJICHUH, TOCICAHEE €CTh POPMa BBIPAKEHHS
CYIIHOCTH. BBIABICHHE CYIIHOCTH JaeT HaM BO3MOXKHOCTh OCO3HAaTh CTOPOHBI AKOHOMHYECKOU
JNEHCTBUTENFHOCTH. It OOBSCHEHWS, W3YYEeHUS H OOOOIICHUS HSKOHOMHYCCKHX SBICHUN HCHOJB3YIOT
KaTeroOpHHu.

B otHomienun Kareropuu kak MOHSATHS Mbl CKJIOHSIEMCSI K OMPEACICHHIO €€ KaK CYIECTBEHHOCTH
CYIIIEro, KaK eJJMHCTBA CaMOCO3HaHUsI U ObITHs. C IKOHOMHYECKOH TOYKHU 3pEHHS, KATErOpus ONPEAEISIETCs KaK
anmnapar Mmo3HaHus, CPeJCTBO 0OOOUICHUS U BIJICIICHUS CYILIECTBEHHOTO U OCOOCHHOTO TP OIIMCAHUU SIBIICHUSI.
006o0011IeHIE, CYIIIECTBCHHOS U 0COOCHHOE BCETa HAXOMATCS PIOM, TaK KaK MPH MOJYYCHUH SKOHOMHUYCCKHUX
HAYYHBIX aOCTpaKIHid, (GOPMHUPYIOIIUX TCOPHUIO, UCCIICAOBATEIb CTPEMHUTCSA K OMPEICICHHON LENU — JOCTHYb
UCTHHBI B THITOTE3E.

Bcnencteue yero, Bo3BeleHUE OOBEKTUBHOTO M CYOBEKTHBHOTO B SKOHOMHYECKYIO KATETOPHIO
OCHOBBIBAETCSl HA MPHHIIMIIE, OTPAKEHHOM B JCHCTBUTEILHOCTH KaK J00ABICHHE MOMEHTa CyObEKTHBHOCTH.

[TpuHIMI CTAaHOBHUTCS CYTHIO TIO3HAHUS OOBEKTUBHOM AECHCTBUTENBHOCTH. B HEKOTOPHIX (rmocodekux Tpynax



OTMEUEHBI TPH TPUHIAIA: PHHIMI Pa3IHdys, TPUHIMI POTHBOIOIOKHOCTH M MPUHIHI MPOTHBOPEUHS .
Mesk1y HUMH €CTh CBSI3b, OJIHAKO, 9TO HE MEIIAET UM OBITh CAMOCTOSTEIbHBIMH.

CBsI3b MEX/1y MPUHIMIIAMY - B JABHKEHUH BUAUMOCTHU: PACCYIKY CBOWCTBEHHO Pa3iM4aTh BEIH
TMOJIOKUTCIIBHBIC U OTPULATCIIbHBIC, UCKIIIOYAaTh OTPULATCIIBHOC U CTPEMUTHCA K IMOJOXKUTCIBHOMY. I[J'DI 9TOIo
CYIIECTBYIOT JIBa MC€TO/Jla MMO3HAHUA: IPOTUBOIIOCTABJIATH OAHY BCIIb prFOﬁ " MPOTUBOIIOCTABJIATL OJIHY BEILIb
JPyTOil B OTHOWICHWH K TpeTbed. Ho U monydeHus HaydyHOro 3HAHHSA TPEOYeTCsl CUCTEMHOCTh MOHSTUH H
3aKOHOMEPHOCTEH, M BO3HUKAaeT HEOOXOAMMOCTb B co3iaHuu Teopuu. I[IpmHmmn pasnuuwmst no I.I'erenro
3aKJIFOYACTCsl B TOM, YTO «...KaXAas BElllb Pa3iudyaeTcs K CBOeMy OTiuuuio. [locienHee (HEYTO BHEIIHEE)
npeGbIBaCT B OTIMYMM B HYEM-TO TPEThEM, MPOM3BOIAIIEM CpPABHEHHME...» . DTHM MbI [OJAraeM, d9ro B
JKOHOMHYECKOM HCCIIEIOBAHUN IMPHHIMIT Pa3udus TO3BOJsIET Haubojee IyO0OKO MOJOWTH K BBISBICHHUIO
CYIIHOCTH HW3y4aeMOW IIpoOJeMbl, TaK Kak IIOHSITHUS M 3aKOHbl MOXHO IIPUBOJIUTH B CHCTEMY 4epes
OTHOCHTEJIFHOE Pa3iIMuie, B TOM YHUCIIE.

B cucTeMHBIX HCCIEOBaHHMAX OTMEYAeTCs, YTO OTHOLIEHHE IEJIOr0 M YacTe ecTh Nepexon
TOXIECTBA ¢ cO6Ol B pasHOCTh'. TakuM 06pa3’oM, yepes OTHONICHHE B PA3IMUMH MOKHO M30ekKaTh KpaiHOCTeil,
MPOSIBISIFOIMXCS JINOO B HEMOOIICHKE MPAKTUKH; MO0 B IPYroil KpalfHOCTH — BCE CYILECTBYOIICE TPHHUMACTCS
KaK JIOIDKHOe U HeoOxoauMmoe. [Ipobiema BOSHHKAET B TOM, UTO 37€Ch He0OX00UMOCMb COOBITUS IPUHUMACTCS
KaKk TO, YTO OHO O00s3aTeNbHO MPOHM30HAET, HPH ONPEICICHHBIX OOCTOSITENbCTBAX, KOTOPHIE CO3IAIOTCH,
HanpuMep, TOCYJAapPCTBEHHBIM peryiaupoBaHueM. Ho H3BECTHO, M 3TO HEOOXOJMMO YUYHUTHIBATH, YTO OTH
«OTIpeJIeNICHHbIE 00CTOSATENLCTBAY CO3JAIOTCS M CIVYaliHbiMu COOBITHAME. Tak, rzie jke 3Ta IpaHb WM Kak ee
ynoBuTh? CilyyaliHBIM MBI Ha3bIBaeT TO, YeMy He 3HaeM npuuuHbl. ClieoBaTeNnbHO, 00BEKTUBHO CITyYaiHOCTH
HE CyLIECTBYIOT, OHH CYLIECTBYIOT CyOBbeKTHBHO. HO M HEOOXOMMMOCTH MBI TaKkXKe MOPOXKAaeM COOCTBEHHBIM
pasymom. TakuMm o00pa3oMm, depe3 NPUHIMII PA3TUYUsS MBI pa3iudacM (DAaKTOPHI SBICHUS, ICHCTBYIOIIUC
(comyTCTBYIOIINE) IPUYUHBI U KQUECTBA CBOICTB, KOTOPOE SIBJIICHHE IPUOOPETALT B PE3yJIbTaTe HEOOXOJUMOCTH
MOTHBHPOBAHHOI'O BHIOOPA U BO3MOXKHBIX BAPUAHTOB Pa3BUTHS COOBITHI — BO3MOXKHOCTH PUCKA.

Yro kacaeTcs MPHUHIMIA MPOTHBOMOJIOKHOCTH, TO OH CXOX C NPHHIMIIOM OTHOCHTEIHLHOCTH B
TOM, YTO IEPBOE €CTh MPOCTOE COOTHOIIEHHE COOBITHH MEXIy co0o0il (0 OTAENBHBIM MPHU3HAKAM), BTOPOE —
MHOTOMEPHOE COOTHOIeHHe. 1103TOMy NPUHLMI MPOTUBOIOJIOKHOCTH €CTh HEeuTo 0ojee IOCTYIHOE MJIs
pedraexrupyromero paccynka, U OyIeT TakKe HCIOJIb30BaH B HACTOSINEM HCCIEIOBaHUU IS W3y4YEHUs
MPOCTBIX COCTABIIAIONINX LEJIOr0, 0COOCHHOCTEH BCeoOIero.

[TpoTHB 3TOr0 MOXXHO BO3Pa3UTh, YTO W3BECTHBI HE TOJIBKO BBINICYKA3aHHBIC MPUHIIUIIBI, HO U,
HAMpUMep, MPUHIMIT TOXACCTBA, HENPOTUBOPEUMBOCTH, UCKIIOUYEHHOTO TPETHEro, JOCTATOYHOTO OCHOBAHUS,
€/IMHCTBa U OOPHOBI MPOTHBOIMOIOXKHOCTEH, IIPOTHBOPEUNBOCTH U JIPYTHE, KOTOPbIC MPEICTaBICHbI B paboTax
A Ilomenrayspa, K.Mapxkca, 1.Kanra, Apuctorensa, b.CninHo3sl u Apyrux. MBI OTpHIIaeM TO, YTO OHH €CTh
CaMOCTOATEC/IbHBIC, CYIIECTBEHHO OTJIMYHBIC OT paHCC MPEACTABICHHbIX HAMHW ITPUHIUIIOB, HO HE OTpHULAEM, YTO
ABJIAKOTCA TIPOCTBIMU MPOU3BOJHBIMHU OT HHUX, COOTBETCTBEHHO, CYIIECTBEHHO MOTYT 6I>ITI) C HHUMHU

TOXJICCTBCHHBI.

? Terens I'. PaGots! pasubix aet. T.1. — M.: Meicis, 1970. — C.303-312.
3 CM. Tam xe.
* Ferens I'. Hayka noruxu. B 3-x Tomax. T.1. — M.: Meicis, 1970. — C.303.



Kak Ob10 OTMEUYEHO BHIINIE, IPUHIUI PA3IHIMsI HAXOAWUT ceOS B TOM, YTO BCE Pa3IMYHO: BEIIb
TOXKIECTBEHHA ce0e M pa3iuyHa Apyroil. B skoHOMuYeckoil Teopuu, pasiamyasi SBJICHHUSA, MBI MOJKEM BBIICIHTH
CYIIECTBEHHOCTH Cylero. Pa3BuB anmnapar mo3HaHusl, Mbl (JOPMHUPYEM TEOPHUIO, B KOTOPOIH OTPa)KEHO pa3BUTHUE

HallMOHAJIbHON YKOHOMUKH.

#2. PazBuTHE JKOHOMHUKH

PazBurne HamMum TOHMMAaeTCS KaK DJBONIONWSA, B HEOOXOIMMOCTH 3aKOHOMEpPHOE H3MEHEHHE
MaTepuu U CO3HAHUS; pPa3BUTHE SIBJISIETCS CBOMCTBOM MaTEpUHU M CO3HAHUS. Pa3BUTHE 3KOHOMHUKU TAKXKE €CTh
paccMaTpruBaeMoe B MHTETPAllMU 3JEMEHTOB JIBUKEHHE, TO €CTh KOT/la pa3HOPOJAHOCTb 3JIEMEHTOB CTAHOBUTCS
CBsI3Has. I[BI/I)KCHI/IC COXpaHﬂeT 066}1, HpOﬂBJ’IS{eT Ce6ﬂ, 3HA4YUT, ABJIIACTCA HaM B MOMCHTC yCTOﬁ‘iHBOCTH.
I'T'erens o pa3BuTHH Tarkke mucai: «...Ilpupoaa, oTpuias ceds, U3MEHSICTCS; HEUYTO M3MEHSETCS, BhIPAXKAsACh
CBOWMCTBOM, KOTOPOE €CTh B HEYTO TO, YTO CTAHOBHUTCS WHBIM, MPH 3TOM CaMO HEYTO COXpaHsSET ce0s B
M3MCHEHHH...» . B 9KOHOMHYECKOM OTHOIICHHH, BCE, 33 YTO MBI HE OepeMcsi, OKa3bIBaeT COIPOTHBIICHUE.
Hanpumep, nporecc 0oroBopa ¢ KOHTpareHTaMu IO CIENKE, CONPOBOKIAAETCS BOJICHUEM Ka)10H U3 cTOpoH. B
BOJIE Ka)KIIOW CTOPOHBI BHIPa)KEHBI IeNb CyObekTa M pacueT. [IpuHUMast 5TO 32 OCHOBY, MBI ITOJIaraeM, 4YTO
SKOHOMHYECKHHA CTpPOW, B KOTOPOM pealli30BaHa BOJSI IMPABUTENIbCTBA, M3MEHSSICH B PAa3BUTHH, CIIOCOOCH
COXpaHATh (OpMy, CBOMCTBA CBOETO pa3BUTHSA. BcrmenactBue dYero, SKOHOMHYECKHH CTpod obiamaer
YCTOWYUBOCTBIO B U3MEHEHHH, U 3TO €CTh CYIIIECTBEHHOE SBJIEHUE TIOCIIEAHEr0, 3aKOH.

MoTuBHpOBaHUE ACUCTBUI MPAaBUTEIHCTBA BIMUSIOT HA YCTOWYMBOCTh T€X WJIM MHBIX IPOLIECCOB B
rocynapctBe. JIOCTIKEHHE BCECTOPOHHEW YCTOWYMBOCTH, B YaCTHOCTH, CTAOMJIBHOCTH W TIEPMAHEHTHOCTH,
HATpUMep, B ypPOBHE MOTPEOJICHUS, MOXKET OBITh OJHOW W3 Meleld pa3BUTHS 3KOHOMUKHU. JlocTmxkeHue
YCTOHYHMBOCTH €CTh IPOIECC MPOSBICHUS CBOICTB CTaOMIBHOCTH, KOHCEPBAaTHBHOCTH W Apyroe. Ho depes
CBOMCTBA SKOHOMHMUYECKUN CTPOM TakKe MU3MEHSIETCS WM HECeT MOTeHUHall u3MeHeHus. M3 aToro cienyer, 4ro
SKOHOMHYECKHI CTPOH Kak sIBIIEHHE HE TOJBKO YCTOHYMB, HO M MHEPLUHOHEH — COXpaHsAeT B cebe TeHICHINU
OIHOBPEMEHHO K W3MEHEHHI0O W YCTOMYMBOCTH. Takyl CHOCOOHOCThP JKOHOMHKH MOXKHO TaKxke
OXapaKTepU30BaTh KaK OC30THOCHUTEIBHOCTh K JBIDKCHHIO M TIOKOK. OTO 3HAYUT, YTO B pe3yJIbTare
npeoOpa3oBanuii B cepe (uHAHCOB, TpaBa, COMUAIBLHOIO YKIaaa U Jp., MPU3HAKH PAa3BUTHS SKOHOMHUKH HE
MECHSIFOTCS.

Jns pemreHus mpoOJIeMbl WHEPIMOHHOCTH JKOHOMHKH CIEIyeT IeTePMHHHAPOBATH IOHATHE
SKOHOMHYECKOI'O CTPOSI U BBIPA3UTh CYLIHOCTh MHEPLUMOHHOCTH SKOHOMHKH, €€ PA3IMYUE C YCTOHYHMBOCTBIO.
st 3TOrO0 MCnosip3yeM CHCTEMHBIM Noaxol. Teopus CUCTEM B HAacTOsLIEE BpeMs IOCTATOYHO pa3pa60TaHa6.
OCHOBHBIE TIOJI0KEHHUS, KOTOPHIE MO>KHO BBIHECTH M3 JaHHBIX MCCIIEIOBAHNH, 3aKIIFOYCHBI B CIIEAYIOLIEM:

- anI/I6yTaMl/I 3KOHOMH‘1€CKOI>1 CUCTEMbI SBJIAKOTCA OKOHOMHUYCCKHUEC OTHOULICHMUA,
CTPYKTYPHOCTD, 3JICMEHTHI, COOCTBEHHOCTbh, TOBAPHOCTh M TaK Jajece;
- CUCTEMA eCTh HEUTO ILEJIOCTHOE, COCTOSIIIESE M3 HIEMCHTOB, OPTaHU30BAHHBIX TaKUM 00pa3oM,

YTO MCXKAY HUMU CYHICCTBYIOT 3aKOHOMEPHOCTH CBA3H,

Terens I'. Hayxka noruxu. B 3-x tomax. T.3. — M.: Meicas, 1972. — C.34, 87.
5Cm., Hanpumep, 1, 3, 6, 16, 19, 27, 35, 61, 75,91, 115, 124, 146, 166
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- CBSI3M MEXIY DIIEMEHTAaMH MOTYT OBITh HE THIUYHBIMU JJISI BCEX IKOHOMHUYECKHX CHCTEM,
MO3TOMY B HAYYHOM JTUTEpaType CYMIECTBYET MX KIacCHU(HKAIMA: 0OIECTBEHHO-IKOHOMHYECKHE (_’popMaupm7;
TPaJUIIMOHHOE OOIIECTBO, MEPEXOTHOE OOIIECTBO, OOMIECTBO 3KOHOMHUYECKOW 3PEIOCTH, OOIIECTBO BHICOKOTO
MacCOBOTO MOTPEOJICHHUS, TOCTIKOHOMUYECKOE, TOCTHH/IYCTPHATIBHOE OOIIECTBO U JPYTHE.

DKOHOMHYECKUAE CUCTEMbI OTHOCHTEJIBHO 3aMKHYTHI, 3TO 00pa3oBaHUE Takke (DYHKIIMOHHPYIOIIEe U
Pa3BUBAIOLIEECS; OHU PETYJIUPYEMBL.

[{eoCTHOCTh 3KOHOMHYECKHX CHCTEM YacTO IOHUMAETCS Kak CIelu(uyHas OpraHu30BaHHOCTH
2JIEMEHTOB CHCTeMBI. BOOOIIE [IETOCTHOCTD MPEACTABIACTCS KaK CaMOCTOSATENIFHOE SIUHCTBO OOIIMX CTOPOH H
Kak pedIieKTUpyroIee eIuHCTBO, KOTOPOe caMo 1o cede obnmamaeT ycTolndnBocThiO. Llenoe, kpome TOTO, €CTh
TO, 4TO «...MPOU3BEIECHO, OTHOCUTEILHO, TIOJTHOCTHIO 3aBUCUMO OT CBOMX 3JIEMEHTOB. ..»°. DTHM MbI [IOJIATaeM,
YTO 1EJTOCTHOCTh IKOHOMUYECKOW CHCTEMBI MPOSBISETCS B €€ OTHOCUTENHHOM HE3aBUCUMOCTH OT CpelIbl U
JIPYrUX OKPYKarOIIUX CUCTEM; OHA COXPAHAET YCTOMUUBOCTb K BHEIIIHUM BO3JECHCTBUSM.

Ho ommbodHO wuccnemoBaTh YCTOHYHMBOCTH C 3TOM TOYKU 3pCHHSA. Y CTOWYHBOCTH HEOOXOIUMO
OLICHMBATh 4Yepe3 KauyeCTBO CBOICTB B pPa3BUTUM OSKOHOMHKHU. Jlanee, OTHOCHTENBHO UEIOCTHOCTU
SKOHOMHYECKOW, KOTOpas dYacTO IOHUMAeTcs KaK CIIeHHANHBIM 00pa3oM OpraHW30BAaHHOCTH 3JEMEHTOB
CHUCTeMBL. BooOmme «IIemoCTHOCTRY TpeAcTaBiseTcss B enuHcTBe. OIHAKO «EIWHCTBOM»  HAa3BIBAIOT
COBOKYITHOCTP BeIlIel B CHIIy TOTO, YTO MX CyOcTpar He paanqHM9. CybcTpar ke ecTh OCHOBAHHE CYIIHOCTH,
obnamaromee MPOYHOM HGHOCpeHCTBeHHOCTBIOIO. Temeppr BO3HHMKAeT BONPOC, MOTYT JH BCE 3JIEMEHTHI
3KOHOMH‘1€CKOI>1 CUCTECMBbI — I/IHCTI/ITyTbI - UMETb OCHOBAHHEC CleJ,HOCTl/I B CBOGﬁ HeHOCpeZ[CTBeHHOCTI/I Memay
coboii He paznuuumy0? OTBET JOCTATOYHO MOHATEH — HET. DTUM MBI [I0JIaraeM, YTO MPHHIIKI I[EIOCTHOCTH 110
OTHOIICHHUIO K SKOHOMHYECKUM CHCTEMaM TPeOyeT OCMBICTICHHUS U ITOKa HEBO3MOXKEH B IPUMEHCHUH.

[TonsiTe «UENOCTHOCTU» HE CIEAYET U3 B3aMMOOTHOLICHUS 3JEMEHTOB cucTeMbl. OHO cledyeT u3
IPYTOr0 — HEOOXOAMMO pa3n4aTh HEKOTOPHIE YCIIOBHS, B KOTOPBIX CTAaHOBATCS BO3MOXKHBI OTHOIICHHS
3JIEMEHTOB CHCTEMBI, i B KOTOPBIX MBI BBIAEIIAEM Pa3sHOPOIHOCTh 3TUX AJIIEMEHTOB.

Hanee, Mbl monaraeM, 4YTO DKOHOMHYECKHE CHUCTEMbI HE MOIYT OBITh 3aMKHYThl HJIM 3aMKHYTHI
OTHOCHUTENIbHO. MBI CUHMTaeM, 4TO B 3TOM CMBICIE SKOHOMHYECKasl CHCTEMa, KaK HEKOTOpOE XO3SHCTBYIOIIEe
pBIHOYHOE 00pa30BaHUE, MOXKET ObITh, KOHEYHA. KOHEUYHOCTh CBOMCTBCHHA SKOHOMHUYECKOMY CTPOIO MOTOMY,
410, Kak otMeuas [.I'erenb, «...rpaHuIia CTAHOBUTCS B HEUTO MPEAEIOM, KOTJa HEUTO IOJDKHO BHYTPH CeOst
NepecTynuTh ee...»''. DTa MbIcIb GOJIBIIE OTHOCUTCS K [IPaBOBOM CTOPOHE OTHOILEHUH, HO C TOYKHU 3PEHUS
MOTHBA ACATEIHLHOCTH (IOJUTHYCCKOTO WM SKOHOMHYECKOTO) — BO3BOJAMTCS B JODKCHCTBOBaHHWE. TakuM
00pa3oM, 3KOHOMHYECKHH CTpOW KOHEUeH B IIPABOBBIX, (DMHAHCOBBIX, IMOJUTHYECKUX W IKOHOMHYECKIX
OTHOWIEHHAX. Torma, KOHEYHOCTh PEACTABISIET YCTONIUBYIO KOMIIOHEHTY IKOHOMHYECKOTO CTPOSI.

M3 Bcero BBIIECKA3aHHOIO CIENYET, YTO HKOHOMUYECKUH CTPOM 3TO Takas OpraHu3auus, Koraa
rOCYJIapCTBO pa3ieisieT U ONpeeisieT BHYTPU ceOsl CBOIO NIEATEILHOCTh B COOTBETCTBUHU C UCTOPUECH Pa3BUTHA.
Opranuzanys €cTh B3aMMHOE OTHOLIEHHE YacTH M UENOoro. SICHO, YTO 3KOHOMHUYECKHH CTpOH OJDKEH

XapaKTCPU30BaATbCA TEM, UTO ABJIACTCA 00BEKTOM peryarpoBaHus U NpCAMCTOM PA3BUTHUA.

” Mapxc K., Durensc @. Cobpanne counnennii. T.26.- 4 111 - M.: Tlonutuzzat, 1964. - C.544-545.
¥ Tocckumit H.O. U36paunoe. — M.: TIpasaa, 1991. — C.340.

? Apucrorens. Countenus B 4-x Tomax. T.2. — M.: Mbicib, 1978. — C.153.

' Terens I'. Hayka noruku. B 3-x Tomax. T.3. — M.: Meicis, 1972. — C.154.
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PasButne compoBoXkIgaeTcs IporeccaMu, rae B cdepe OOBEKTHBHOTO MOXKET OBITh TepenaHo
OeckoHEeUHOEe MHOTOOOpa3ue CoAepKaHWs, BOCTIPUHATOE HMHTEUIEKTOM. DTO OOOCHOBBIBAE€T TO, YTO IEHTPOM
BHUMAHHSA [UISI DKOHOMHCTOB CTAHOBHTCS, B TOM HHCJIE, W MOTHBAIMS HWHBECTHUIMOHHBIX  PELICHHUN
9KOHOMHYECKHX CYOBEKTOB M JOMAIIHHUX XO3SHCTB, KOTOpBIE IOCPEACTBOM TOBapHOro oOOMeHa, oOMeHa
uHpopmanueii, popmanbHbIMU 1 HeOpMaTBHBIMHU TTPaBUIaMU (GOPMHUPYIOT B3aUMOOTHOIICHHS BHELIHEH Cpebl
1 00IIECTBEHHOTO ITPOM3BO/ICTBA.

Ponp 4enoBek Kak 3KOHOMHYECKOTO, COLMAIBHOTO M ITOJIMTHYECKOro cyObekTa, B TOM, 4YTO OH
MPEICTaBIsET BCe TPH TPYIIBI, XapaKTEPH3YIOMINX AJIEMEHTHl 3KOHOMHYECKOW CHUCTEMBI, KOTOPBIE IOJDKHBI
OBITH in concretio.

Bce xapakTepuCTHKH YKOHOMHYECKOW CHCTEMEBI, €€ AJIEMEHTHI JOJDKHBI OBITh Pa3IMIUMBI B CBOHCTBAX
YCTOWYHMBOCTH U U3MEHYMBOCTH. MOXKHO BIIOJIHE ONPE/IEIEHHO CKa3aTh, YTO HEOOXOMMO HEYTO, OTHOCUTEIHHO
4yero Mbl OyJieM NpOBOIUTH pasziMyHMe WM cooTHeceHue. U, mpexie Bcero, aTo Oyler cama HalMOHalbHas
9KOHOMHKA, a Takxke (popMaibHbIe MOMEHTHI a0CONIOTHOTO (BO3MOKHOCTB, CIIOCOOHOCTH, HEOOXOIMMOCTH,
CIly4alHOCTb U JICHCTBUTEIILHOCTD) U UX pediexcust.

K stomy crienmyer n00aBHTH TakXKe YCIOBHUS, TOCPEICTBOM KOTOPHIX CTAHOBATCS HEOOXOIUMBI U
BO3MOYKHBI OTHOIICHHUS MEKAY YIaCTHHKAMH YKOHOMHYECKIX OTHOIICHUH.

Teneps, TOTOBOPUM OTHOCHTENBHO T'OCYIApCTBEHHOTO PETYIHPOBAHMS M Pa3BUTHS SKOHOMHKH. MBI
rojlaraeM, 4To WHCTHTYIHOHAIM3M, KaK TEOpHs, Mpeiaraolias HayqHOe pelIeHne MpooiieM 3KOHOMHYECKON
BJIACTHM W KOHTPOJISl HaJ OSKOHOMHUKOW, HamOoyiee mnpuemiieMa JJisi HM3Y4eHHs IPOIECCOB CTaHOBJICHUS
SKOHOMHYECKUX CHCTEM, TaK KaK HMHCTHUTYIMOHAIU3M, KaK TEOpHs, BBIABISACT pe3ylbTaT 3KOHOMHUYECKOM
JISTEIbHOCTH U YCJIOBUS €My IIPEJIIIECTBYIOLIHE.

HccnenoBanueM mpo0ieM WHCTUTYIHOHAIBHOCTH 3aHUMAJHMCh TakWe AKOHOMHCTH, Kak P.Bapp,
T.boxuna, T.Bebnen, [.I»n6peiit, H.KomnpateeB, VY.Mwurtuemn, @.Haitr, J.Hopt, . TunGeprex,
O.Yunpsimcor u apyrue. OCHOBHYIO HJCI0 ATHX HCCIeNoBaHWN moctarouHo scHo omwmcan H.J.Konapartbes,
KOTOPBIIl 0OTMEYal, YTO HAPOJHOE XO3IHUCTBO CIEAyeT pacCMaTPHUBATh C JIBYX TOYEK 3pPEHHUS, KaK COBOKYITHOCTh
MHCTHUTYTOB, CBS3aHHBIX MEXAY COOOM, COCYIIECTBYIONIMX M XapaKTepH3YIOIINX HApOJIHOE XO35HCTBO, U Kak
ClIararolye ero HHCTUTYThl H3MEHSIOTCS, BOJIFOLIUOHUPYIOT.

IIpu 5TOM 1OJ MHCTUTYTOM MBI IIOHMMA€M TO, YTO COCTAaBJISIET IOCYNapCTBEHHbINA cTpod. MHCTUTYT
€CTh pa3BHTasl Ha JIOBEPUH HHIMBUAOB IEeNb JAEATEIBHOCTH M MOTHBAIMIO BHIOOpA M OCYIIECTBICHHBIN Ha
OCHOBE CBOOOIBI BHIOOp — TPHHATHE IKOHOMHYECCKOTO peIIeHHsA. B (YHKIHMSIX WHCTUTYTOB HAaXOIHUTCS:
peanmzaius cBOOOIBI BRIOOPA, a TAKKE COSAMHEHNE CBOOOIBI M HEOOXOAUMOCTH — MOTHBAITUH SKOHOMHUYECKOTO
pemeHns. B cBA3m C d9eM, TrocymapCTBEHHBIM CTpOH (WM HWHCTUTYIIMOHAIBHOCTH) OMpEAessieT IIeH,
PYKOBOISIIME ITOBEICHHEM JIOACH, IpaBMiIa WTPHI B OOIIECTBE; a TaKKE CO3MAIOT CTPYKTYPY CTHUMYJIOB;
YCTaHABJIMBAIOT (OpPMaJIbHBIE 3aKOHBI; 00ECHEYMBAIOT OOIECTBEHHBIH MOPSJIOK KaK CPEJNCTBO M INPHYMHA
HallMOHAJIBHOM CTpaTeruy; yCTaHaBIMBalOT HehOpMasbHbIEe 3aKOHBI (TPaAHLUK, 00bIYan, KOJIEKCHI TIOBEICHHU);
CHIDKAIOT CIy4aifHOCTh M ONPEAEIIAIOT BEIOOD albTepHATHB.

B nuie MHCTUTYTOB SIBISIOTCS: TOCYIApCTBO, KOPIOpAlHMs, MPOQCcoro3bl, KOHKYPEHIIUS, MOHOIOINS,

HaJIory, YCTOI\/'I‘II/IBBII\/'I 06pa3 MBIIJICHUA, Ha60p npaBuJi, 3HAHUS, KOTOPbIMU 06na;[a}0T BCC YJICHBI O6H.ICCTBa,

" Terens I'. Hayka noruxu. B 3-x Tomax. T.1. — M.: Meicis, 1970. — C.187.
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TUIATEKHOE COOOIIECTBO ¢ HAMOHAIIBHON JEHE)KHON SIUHUIICH, TOJIMTHKA IIEHTPAIbHOTO O0aHKa U roCyapcTBa,
OOIIECTBEHHBIN KalMTajl, COOCTBEHHOCTh U Jpyroe. IHCTUTYTHI BO3HUKAIOT ¥ ()OPMHUPYIOTCS IO BO3AEHCTBHEM
BCEX IPOILIECCOB, MPOUCXOSIINX B 3KOHOMUKE. B THUIONOrMM MHCTHTYTOB BBIACNSAIOT MpPaBO, OOIIECTBEHHBIC
MEXAaHU3MBbl, B TOM 4YMCIE€ MOHOKPAaTUYECKUH U ILIIOPOKPATUYECKUM, UEPAPXUUYECKHUE U OJHOIOPSAKOBBIE,
NOJYMHUTEIbHBIC U COTJIACUTENbHBIE, CYOBbEKTHO-CBOOOAHBIN U CyOEKTHO-3aBUCHMbIE MEXaHH3MBI.

@DakTOpoM SKOHOMHUYECKOTO CTPOS SBISIETCSI BIMSHUE TOCYAapcTBa, NPodcoro30B, 00bEIUMHEHUH Ha
9KOHOMHYECKYIO XM3Hb oOmiecTBa. Llens BhIOOpa MHCTHTYTOB - MHHHMH3AIMS TPAaH3aKIMOHHBIX (JIEJIOBBIX)
U3JEPAKEK, JOCTHKEHHE LIENH, PACUET, BBITOAA.

Takum 00pa3oM, MHCTHTYT KaK HWHBApHaHT, CKOHCTPYHPOBAHHBIN OOILIECTBOM, pEIIAcT MpodiemMy
cozfanust 3(p(HEeKTUBHBIX «y3JI0BY MEPECEUECHHUS] HHTEPECOB YUACTHUKOB YKOHOMHUYECKUX OTHOIIECHNH. HCTUTYT
TaK)Ke SBIISIETCS Pe3yJbTaTOM U (PaKTOPOM COLMAIbHOW OpraHu3anuu. VIHCTUTYTHI, B3aUMOJACHCTBYS MEXIY
co00i1, BBICTYIIAIOT OCHOBOH JKOHOMHYECKOW KOHBIOHKTYPHI M MOTYT BBICTYNaTh 0a30ld SKOHOMHYECKOTO
YCTpOHCTBA.

Yro KacaeTcst MOHATHS CUCTEMBI, TO MBI OyJIeM €€ OLICHUBATh C TOYKH 3PEHHUSI COCTOSHMS M Pa3BUTHSI.
JIroboe pa3BHTHE OCYIIECTBISETCA ONPEACICHHBIM METOJOM, KOTOPOMY NPHHAUICKUT HCTOPUIECKH
BBIBEJICHHOE CcOJepKaHue. B3auMooTHoOIIEHUs HHCTUTYTOB CYIIECTBYIOT Ha OIpPEIEIIEHHOM YpPOBHE
CHCTEMHOCTH WM OIPEJEICHHBIM CIIOCOOOM. DKOHOMHYECKOE YCTPOWCTBO, TaKMM OOpa3oM, HAMOIHSETCS
MHO>KECTBOM B3aHMOCBSI3E€H MEXAy WHCTUTyTaMH. OTH CBSI3M B CBOEM COJEPXKAHUH OO0S3aTENBHO CO3JAIOT
BO3MOYKHOCTb PEANIU3alMY 3aKOHOMEPHOCTEN U 3aKOHOB.

Takum 00pa3om, aHaIM3 Pa3BUTHS HALIMOHAILHOI SKOHOMHUKH, B IEPBOM NPHOJIMKEHHH, STO OL[CHKA €
COCTOSIHUS, KaK pe3yJlbTaTa MOBEIEHHs OpraHM3alUd 3KOHOMUYECKOTo CTpos. MHCTUTYTBI, HaxodsCh BO
B3aUMOCBSI3H, CIOCOOCTBYIOT MpOSIBICHUIO CBOWCTB M KauecTB SKOHOMUYECKOTO Pa3BHUTHs, HE MPUCYIIHE

KaXIO0MYy DJIEMCHTY B OTACJIIBHOCTH.

#3. IloHATHIHBIH aNnapaT TEOPUU HHEPIHUOHHOCTH

UYro kxacaercsi MOHATHA «CBOHCTBO», TO 3/1€Ch MOXHO OTMETHUTh, YTO CBOMCTBO JaeT ONpeAeICHHOCTh
BEIIM - KaK CYLUIHOCTb COOTHOCHTCA C BHeIIHell cpenoil. bosee Toro, xauecTBo CBOWMCTBA OTpaxaeT, Kak
BHEIIHSS Cpe/ia IPOHUKACT B HCCIIEAYEMOe SBICHHE U KaUeCTBEHHO H3MEHSET ero. J[pyriuMu clioBaMH, CBOHCTBO
€CTb IPOIIECC OTOXKIACCTBICHUS ()OPMBI U CYIIHOCTH BEIeH, ssBIeHUH. Ecu cyImHOCT HE MOIBIacTHA BPEMCHH,
TO TIOHSTHE CBOICTBAa M (PaKTOp BpEeMEHHU CBA3aHBL [Ipexkae Bcero, 3Ta CBS3b MPOSBISIETCS B TOM, YTO depes
CBOMCTBO OIPEAEISAETCS KauyeCTBO BEIIM, MPUPOJA KOTOPOro MCTHMHHA. Uepe3 CyIIHOCTh M CBOMCTBA SIBICHUI
pasznuyaeTcss YTBEPAUTEIBHOCTH (TPOIECC JBMXKEHHUS) M OTPUIATENLHOCTH (Ipoliecc OTpI/IIJ,aHI/IH)lz. 3Hauur,
JIECTBHE CBOMCTBA OYEHL BAXXKHO B SKOHOMHYECKOM aHammse. CpoiicTBO, kKak mumcan T. I'o06c, MOKeT
MPOSBIIATHCS MHOTO3HAYHO:

- IeCTBUE, KaK OTHOLIEHHUE CBOMCTBA K IPUYHUHE, €CTh PE3YJIbTAT;

- ICMCTBUE KaK COOTHECEHHE CBOMCTBA K NOTCHINH, €CTh ,HeﬁCTBPITeHBHOCTblz.

2 T066¢ T. Counnenus B 2-x Tomax. T.1. — M.: Msgicnb, 1989. — C.98,167.
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OTH JBE KaTETOPHUHU — IPUYHMHA U TIOTEHIHA, HE IIPOTHBOIIOCTABIISSACH, CYIIECTBYIOT OJHOBPEMEHHO, HO,
OHM pa3nuuHbl. [IOHATHO, YTO AeicTBHE MPOSABIACTCS TOTAA, KOTAA OHO MMEET MeCTO OBITh W MpuodperaeT
npu3Haku nenocTHocTH. Kak ormewan T.I'o66c¢: «...JleficTBHe HE MOXET BO3HHKHYTH, €CIHM OHO HE BBI3BAHO
JIOCTATOYHOM M HEOOXOMMMOW NMPHUYMHOM, CJIJ0BATEILHO, HE MOXKET BO3HHUKHYTh M JCHCTBUTEIBHOCTD, €CIH
OHa HE MMEET HCTOUYHUKOM HEOOXOAMMYIO OTEHIHMIO. .. » 2.

JpyruMu ciioBamu, Bce SIBJIEHHS MMEIOT HEOOXOIMMbIE NMPUYMHBI, Y€pe3 UTO SIBJICHUS CTAHOBSTCS
ycroiunBeIMU. OiHaKO HaM HEOOXOMMMO pa3iindaTh HEOOXOAMMOCTh M CIy4alHOCTH siBieHHd. [lo Hamemy
MHEHHIO, ¥ TO U JIpyroe HeceT B cede moreHuus. [IoTeHIus ecTh To, B 4eM JIeHCTBUTEIFHOCTD HE MOTJIa HE OBITH
nopoxkaeHa. Toraa, CBOMCTBO SABIIAETCS CPENCTBOM PEaNn3aluy pa3nudus. Pasnnune, kak mpomnecc COOTHECEHUs
CBOMCTB, MPOXOJNUT HECKOJIbKO 3TAloB, HA KOTOPBIX BBIIBISIETCS HEOOXOAMMOCTD BEIIM, BO3MOKHOCTb BEIIH,
CIly4allHOCTh €€ TIOSIBJICHHs, a TaKXKe CIIOCOOHOCTh BelM. VMW HaroJHsAETCs colepiKaHHe B3aUMOJIEHCTBUS
MEXJy MHCTUTYTaMH, U BOSHUKAET ONPEAETICHHOCTh CBsi3eil. Uepes onpeneneHHOCTh CBsI3€il SCeH MOTHB.

W3HayanbHO, COOTHECEHNE OJHOrO HPKOHOMMYECKOIO SIBIEHUS C APYIMM MBI OCYILIECTBISIEM B JIBYX
(opmax: B HalleM Cily4ae SKOHOMHYECKOM MPOCTPAHCTBE M CTaTHCTHYECKOM BpeMeHu. I'.I'eress oTMeyan, 4to
TENO B ONPEAEICHHUU INPOCTPAHCTBA, B KOTOPOM CHSTO BpEMS, ABISETCS UIALMIMMCS; TEIO B ONpPEEICHUH
BPEMEHH, B KOTOPOM CHATO IIPOCTPAHCTBO, SABISIETCS NMPEXOAAIINM, SBISETCS BOOOIIE CIydallHBIM; TEINO,
6e3pas3InuHOe K MIPOCTPAHCTBY M BPEMEHH U K MX OTHOLICHHIO — JBIKCHUIO — KOTOPOE BHEIIHE TEIy TaK JKe,
KaK Y I1OKOH — HHepTH013.

Torna, MHEPIIMOHHOCTh 3KOHOMHKH €CTh IPHU3HAK €€ YCTONYMBOCTH, €€ KaueCTBEHHas CTOpoHa. B
CBOICTBaxX WHEPLUMUOHHOCTU MPOABJIACTCA yCTOﬁHHBOCTb, KakK H606XOZ[I/IMOG ycCJ10BUE BSaMMOﬂeﬁCTBHH u
KOOPAMHAINU MEKIY HHCTUTYTaMH.

W3BecTHO, YTO HKOHOMHKA IO/ BO3JECHCTBHEM pEryJMpOBaHMs CIIOCOOHA NPeoOpa3oBBIBATHCS,
MEePEXOUTh B MHOE KauyeCTBEHHOE cocTosiHne. [IpeodpazoBaHie MPOUCXOANT KaK Ha YPOBHE HHCTHTYTOB, TaK H
Ha YPOBHE 3KOHOMHYECKOTO CTPOst. MKy MHCTUTYTaMH CYIECTBYIOT OTHOLICHUS, IO KOTOPBIMH MBI OyieM
MOHUMAaTh OTHOIIEHMS MEXIy JIIOABMH, B IIpouecce OOIIECTBEHHOTO IIPOM3BOACTBA M JABMKEHHA
00IECTBEHHOTO MPOIyKTa. Torna, Bce MPeICTaBIEHHbIE PAHEE HHCTUTYTHI MOXKHO Pa3/iesIuTh Ha TPH IPYIIIbI, B
KOTOPBIX pealiM30BaHbl (DYHKI[MM TOCYNapCTBa, uYeioBeka W jeHer. OHM HEOOXOJMMBI M JOCTATOYHBI IS
HCCJIICAOBAaHUA HaHHOHaﬂbHOﬂ sxoHOMHUKHU. K HUM OTHECEM:

- TOCYAapCTBEHHOE PETYJIMPOBAaHHWE; MOJNTHKA LIEHTPAJIBHOrO 0aHKa, YMUCCHOHHAs M HaJOroBas
MOJIMTHKA TPABUTENBCTBA; HAOOp (HOPMAIBbHBIX W HE(POPMAIBHBIX MPaBHI; NPOMBIIUICHHO-

HWHBCCTUIIMOHHAA ITOJIMTHKA, 6IOI[)KCTH8.$I IIOJIMTHKA U z[pyroe;2

- DKOHOMHMYECKHH CyOBEKT; JOMAIlIHEee XO3SIMCTBO; MPO(COIO3bl; KOHKYPEHLHS; YCTOMIUBBINA 00pa3
MBILLICHUS; 3HAHUS1, KOTOPBIMH 00J1a1al0T BCE WIEHBI 00IIeCTBa;

- CHCTEMa JICHE)KHOTO 00pallleHus; INIaTeKHOE U KPEIUTHOE COOOIIECTBO C HAIIMOHAIBLHON JEHEKHOU
e/IMHMLICH; (PMHAHCHI U IpyTOE.

OKOHOMUYECKHH CYOBEKT KaK YYaCTHUK SKOHOMUYECKUX OTHOIICHUH, OCYIIECTBIISICT BHIOODP, BO3BOJISA

Omaro B TOBAap, 6nar0;1ap$1 CBOUM OIIPCACIICHHBIM LICHHOCTHBIM Ka4Y€CTBaAM W BOCHPUATHIO 3TUX HEHHOCTHBIX

" Terens I'. PaGots! pasubix net. T.2. — M.: Mbicib, 1970. — C.368.
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Ka4ecTB. MBI CUMTaeM, 4TO Cy>KACHHS ABISIFOTCS IIPHUMHHOCTBIO, @ TAKXKE CPEION IKOHOMHUKH. JKOHOMUYECKAs
cpena, kak oTMeuaer I1.KO3MOBCKH, COCTOMT M3 OCBOGHHBIX BO3MOXKHOCTeil aestenbHOCTH'*. TOrha MOXKHO
CKa3aTb, YTO 3KOHOMHYECKHUII CyObEKT, MOTUBHPYSl HHBECTUIIOHHOE PEIIEHUE, HE MOXKET PaCCMaTPHBATHCS KaK
CYLIECTBYIOLIMI BHE SKOHOMUYECKON JE€HCTBUTEIbHOCTH.

CrenoBarenbHO, MOTHBAIMs SIBJISETCS TEM CBOWCTBOM JKOHOMHUYECKHX CYOBEKTOB (paBHO, Kak U
JpYTHX WHCTHTYTOB), JAEHCTBHE (AKTOPOB Ha KOTOPOE OKAa3bIBAET BIIMSHHE HA KAaueCTBEHHOE HM3MEHEHHE
JNEUCTBUTENBHOCTH. MoOTHBaIMs €CTh OJHAa W3 IOTCHIMH, BO3AEHCTBYIOIIMX Ha HKOHOMHYECKYIO
JEHCTBUTENFHOCTE. MOTHBAIH SIBIIETCS (POPMOI SKOHOMITYECKOTO MPOCTPAHCTBA, B KOTOPOM CHST BPEMEHHOM
(hakxTOp, 160 MOTHBALIKS CYLIECTBYET HEMOCPEICTBEHHO KaK HEKOTOPAs! JAHHOCTb.

MoTuBanus, B3aUMOJICHCTBYS C APYTMMH IPUYMHAMHU WIN (PaKTOpaMHy, NMPETePreBaeT aKTyaln3anuio,
YTO BBIPAXKAETCS B Pa3JIMUHBIX MPOSBICHUAX. MOTHBaLMS SIBISETCS 00BEKTOM Hay4YHBIX MCCIIEIOBaHUN JTaBHO.
W3BecTHBI Takue TeOpHH, Kak Teopus Macioy, Teopus Anbaepdepa, Teopus paBeHCTBa Ajamca, TEOpHs
oGyuenus Bonypa, TeopHs OKHUIAHMU 1 ap'.

CyObeKTUBHBIH (PAaKTOp B CHCTEMHBIX SKOHOMHUYECKHX HCCIECJOBAHMAX 3aHUMAET OJHOTO M3
3HAYNMBIX MeCT. B TE€OpHH SKOHOMUYECKUX CHCTEM ISl M3YUEHHS SIBICHNH HCIOIb3YeTCs OHATHE pedIeKCHs,
07T KOTOPBIM TT0IPa3yMeBarOT CIIeIyIOIIee:

- XapaKTepHUCTHKY HaNpPABIEHHOCTH HA 0OBEKT HCCIIEOBAHHS *;

- CYIIHOCTB B IBMKEHUH BHIMMOCTH ce6s BHYTpH caMoii cebs' ;

- eCTb KaK OJlaraHue; JaHa KaKk BO3BPAILICHHE MM KaK OTPHIATEIBHOM caMoit cebs' .

Takum o00Opa3oM, JuUIs HCCIENOBaHMS DKOHOMHKH pe(ieKCHsl €CThb BBIXOXJIEHHE 3a MpeJIelbl
HEIMOCPECTBEHHOTO KO BCEOOIIEMY, €CTh MOMEHT JIEHCTBHS CBOMCTBA SIBIEHHS W MOMEHT IPOSIBICHHSA
COJIeprKaHusl, Kak ToxJaecTBa (opMbl U cymHocTH. OHAKO pa3yM €cTh MOJYC, eMy CBOMCTBEHHA KOHEYHOCTb.
[TosTOoMy, BHOJSHE 3aKOHOMEPHO, YTO B HCCIEIOBAaHHMM HSKOHOMHUYECKHMX SBICHHI CyIIeCTByeT Ipobiema
urnbdepenmn '™,

Pednexcust s ncenenoBaHus SKOHOMHYECKHX CUCTEM €CTh TO, YTO SIBJISET W BBIABIAET cels, eCTh B-
cebe-u-ais-ce0s-0bITHe 6e3pa3sTnIHOe KO BCAKOHN JIeHCTBUTEIHHOCTH.

[ToaTOMy, BIIOJIHE ONPENIENIEHHO, YTO B UCCIIEIOBAHUM YKOHOMUUECKHX SIBJICHUH CYIIECTBYET Ipodiema
uHauddepeHny, Kak Hepa3InueHHOCTH, KaKk OBbITHS, B KOTOPOM elle HeT Kakoro Obl TO HU ObUIO poja
onpeseneHHocTs . UnauddepeHius [enaeT HHEePLMOHHOH SKOHOMHKY B TOM umcle. IlokaxeM 5To B
paccy X ICHHUSX.

B croBapsx TepMHH «MHEpUUD» 0003HaYaET — HEMOABIKHOCTD, O€3/1esITEIbHOCTD, «MHEPTHOCTH» — (B
MEXaHUKE) CBOMCTBO TENla COXPAHSITh COCTOSHHE MPAMOIMHEHHOTO JBIKCHUS WM TIOKOS, KOTAa JEHCTBYIOIIUE

Ha HEro CWibl OTCYTCTBYIOT WJIM B3aWMMHO ypaBHOBeH.IeHBIzO. HHepTHOCTB MPOABIACTCA B TOM, YTO TEJIO

' Kosnosckn I1. TpuHmums strdeckoii skonomun. — CII6.: DxoHoMIdeckast mxoma, 1999. — C.15.

1> Cm. nompo6ree Poszanosa H.M. ®upma B 5KOHOMHUECKOIT cucTeMe. — M.: DKOHOMUYECKHI (aKyIbTeT,
TOUC, 1988. - 285c.

19 1Onun D.I'. CHCTEMHBIH OAXOM 1 npuHnun gaestensHoctu. M.: Hayka, 1978. — C.7.

' Terens I'. Hayka noruxu. B 3-x tomax. T.1. — M.: Mbicis, 1970. — C.102.

' Mumnddepenins — HepasIMUEHHOCTh, KaK ObITHE, B KOTOPOM €Ie HET KAKOro Obl TO HH ObLIO POja
onpenenenHocty ['erens I'. Hayka noruku. B 3-x Tomax. T.2. — M.: Msicns, 1970. — C.8].

' Bray6epr 11.B. CTaHOBJIEHHE U CYIHOCTb CHCTEMHOTO TI0AX0a. — M.: Mbicis, 1973. — C.8.

 ITpoxopor A.M. Uuepuus // BCD. - 3-¢ m31. — M., 1975. — C.492.
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COXpaHSeT HEU3MEHHBIM COCTOSIHHE CBOETO [BIDKCHHS WM TIOKOS [0 OTHOIIEHWIO K TaK HAa3bIBACMOU
WHEpLHaIbHON CUCTEME OTCUETA.

[MpuHOMO pa3nuuust TO3BOJSIET MABOSIKO OLIEHWTh IIOHATHE WHEPIMOHHOCTH: OTHOCHTEIBHO
COXPaHEHMs JABMXEHUS M OTHOCUTEIBFHO COXpPaHEHHUs MOKos. MHepuus sBigeTCs OTpULIATEIbHBIM BBIPAXKEHUEM
HEYHMYTOKMMOCTH JIBU)KEHHS; COXpaHEHHE JK€ ecTh arpuOyT cyOcranumu. Takoe pasznuuue sBIsSeTCs
pe3yJIbTaTOM UCCIIEAOBAaHUN IO ITOMY BOIIPOCY.

DunocoCKuii aCeKT ITUX UCCIEA0BaHUI BKIIIOUAET CIIEYIOIINE OCHOBHBIE MOJIOXKEHHMS:

- MIPUHIMI HMHEPUUOHHOCTH TIpEAroyiaraeT TO, 4YTO JBIDKYIIEEe, MpPUBOIS B JBI)KCHHE
JBIDKMMOE, 3aII€YaT/IEBACT B HEM HEKYIO CIITY, ABHXKYILYIO 9TO ABM)KUMOE B Ty CTOPOHY, B KOTOPYIO JBIKYILEE
ero asuraino (ITlpo6rema coxpaHeHUs U MPUHIIMT HHEPIIMU. YueHble 3anucku. T.128, 1970.);

- BCsIKasl BELIb IMPOJIOJDKAET M0 BO3MOXKHOCTH IPEOBIBATH B OJHOM M TOM JKE€ COCTOSIHHM W
H3MEHSET ero He MHaue, Kak OT BcTpeun ¢ Apyrumu. CrlenoBaTeNbHO, Te0, pa3 HauaB JIBUTAThCS, MPOJOIIKAET
9TO JIBIDKEHHE U HUKOT/1a caMo coboto He octaHasimBaercs (lekapr P. Paccyxnenus o meroze.);

- B IPUPOJE COXpaHsSETCs TO M€ caMoe KOJIM4YecTBO IBMXymied cuibl (JleiiOnun I'.B.
CounHeHwHs B 4-X TOMax.);

- MIPUHINI HWHEPIMOHHOCTH C TOYKU 3PEHHS MPOCTPAHCTBEHHBIX M3MEHEHHH 3aKIIOYaeT, 4To,
€CII JIBUKEHHE Tesla MPOUCXOJUT B OJHOPOIHOM IIPOCTPAHCTBE; BCE «MECTa», 3aHHUMAaeMbIe TEIOM IIpH
JBIDKCHUH B JTAaHHOM HAIpaBJICHUH, OyIyT SKBUBAJICHTHBI, TO TEJO OyJeT ocTaBaThecsi 0uMHAKOBBIM ([lamambep
K. Iunamuka.);

- 3aKOH MHEPLUH COOTBETCTBYET KATErOpuMH NMPUYMHHOCTU: JII000E HM3MEHEHHE B COCTOSIHUU

JBIKeHns: nmeet BHemHIo npuunHy (Kant U. Counnenus B 6-tu Tomax. T.6);

- WHEpTHas Marepusi cBoOOJHA, IBIKET cama ceOs, OeCKOHeuHa B IIpeliesiax CBOEH cgepsl
(Terens I'. PaboTh! pa3ubix aet. T.2.).

BrimenpruBeieHHbIE HCCIIEOBaHMS IIOKa3bIBAIOT, YTO BCE COOBITHS MMEIOT CBOIO IPHUUHY
(cmy4aliHOCTP — 3TO HEMO3HAHHAs JICHCTBUTENBHOCTB), IPOLECC MNPUIMHEHHS MAEHCTBUS HHUKOTAA He
ocraHaBnuBaercs. [103ToMy B SKOHOMHYECKHX CHCTEMax, B TOM YHCIE, MOXKET COXPAHATHCS KOHCEPBATU3M,
TPaAMIMOHHOCTh M YCTOMYMBOCTb, KakK SBJICHUS OE30THOCUTENBHBIE K HEPApXHU MEXIy HHCTUTYTaMH. JTa
YCTOWYMBOCTh SIBJICHUH caMa 1o cebe CrocoOHa COXpaHsITh KauecTBa CBOMCTBA MPU BO3ACHCTBUHM (DAKTOPOB
BO3MYILECHUSI. OJKOHOMHMKa TakXke OOJIaaeT 3TUM CBOWCTBOM IIOTOMY, 4YTO HEOJHOPOIHBI cepsl
XO3MHCTBOBAaHMUS (CEKTOpa JSKOHOMHUKHM). HeomHOpomHOCTh, Kak pasziauyue B KadyecTBE CBOICTB U
3aKOHOMEPHOCTEH pa3BUTHSI TOBOPUT O TOM, YTO IKOHOMHYECKOE IPOCTPAHCTBO (CEKTOPa, MHCTUTYTHI U BCS
9KOHOMHKA) €CTh MOAYC; B TO BpPeMs KaK YCTOMYMBOCTh aOCONIIOTHA. MIHEPIMOHHOCT SKOHOMHKH a0COIIOTHA
MOTOMY, YTO MOJYC U CyOCTaHIIMs CYIIECTBYIOT B ONPE/ICICHHBIX B3aUMOOTHOIIECHUSIX. DTUM MBI [I0J1araeM, 4To
HMHEPIMOHHOCTh SKOHOMHUKH KaK MOMEHT YCTOWYMBOCTH HPOSBIAET ce0sl B OpraHM3allMd U B3aUMOJCHCTBUU
MEXJIy MHCTUTyTaMH, UX cBodcTBamH. CojepikaHHE TAaKOTO B3aUMOJICHCTBHSA MOPOXKAAECT HEPAPXHUI0 MEXKIY
MHCTHTYTaMH.

MHepuuoHHOCTh 3KOHOMUKH paHee HE paccMaTpUBalach KaK SKOHOMHUYECKas KaTeropus, OJHAKO,
HESIBHO B HEKOTOPBIX MCCIICOBAHUSIX CTajla pacCMaTpHUBAThCs KakK NMPHU3HAHHE «OeCIPUYMHHOCTHY SIBICHHH,
OJTHOBPEMEHHO OBIJIO IPU3HAHHEM TAKOH MJIEH, KaK CaMOABIKEHHE COIMAIBHON ()OPMBI MAaTEpUH U COXPAaHEHHUE

nekeHus. O6 3to, Harpumep, B 1970 roxgy Obun myOnuKauy « Y4eHBIX 3alUCOK» 0 MpobiaeMaM COXpaHeHHS
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W TIPUHIOUI WHEpIUH. BO3HHWKAaeT NOBONBHO CTpaHHAs KapTHHA: MEXAaHWYCCKUHA JETEPMUHU3M, TpeOyIOMmmMi
CTPOTO Kay3aJbHOW OOYCIIOBIEHHOCTH BCeX 0€3 HMCKIIIOUEHHs SBJICHHH, caM CTPOUTCA Ha OCHOBE IMPHU3HAHUS
HEKOTOPBHIX HENPUYHHHBIX SBJICHUH, B SKOHOMHUKE B TOM YHCIE, TaK KaK BCE SBJICHUS, yYaCTHUKU COOBITHH,
3aKOHOMEPHOCTU 3KOHOMHUYCCKUX OTHOIIEHUH OOBEKTUBHEL OCBeLlIeHl/Ie HpOGHEMbI WHEPLUUOHHOCTH
9KOHOMHKH B IIPE/IIIECTBYIONIMX paboTaxX pa3HbIX aBTOPOB CBOAUTCS K CIIEYIOLIEMY:

- WHEPIUOHHOCTh OXapaKTePH30BaHA KAaK yCTOWYMBOCTH, CTPEMIICHHE K COXPAaHCHHUIO CaMOU
cebs mpu oTcyTcTBUU Bo3Mymaromux ¢akropoB (IIpoOiiema coxpaHeHHS W TNPUHIUI HWHEPUIUHU. YUCHBIC
3anucku. T.128, 1970);

- HEKOTOpbIE JHIa B OOMIECTBE MPOM3BOMAT WJIM HAKAIUIMBAIOT MPOCTO Mo mHepwmH (Muimis
JIx.C. OCHOBBI TIOJTMTIKOHOMHH U MX MPHIIOKCHHE K COIHanbHOi (rutocodun.T.2.Pacnpenenenue);

- «...AHEpUHUs — 3TO KOrja CJeJOBaHWE TPAIULIUU, YCTOM CUCTEMbI LIEGHHOCTEW, MHCTUHKTBI U
paiuOHAJIBHOCTL BBEACHBI B OIPCACIICHHBIC MOJUTUYECKUC PAMKHU...» (CeJ'II/IFMeH B. OcHoBurple TeueHus
COBPEMEHHOH 3KOHOMUYECKON MBICIIH);

- HHEPLUMOHHOCTh €CTh CBOWCTBO MBICTH’| ¥ OOYCIOBIGHA BBICOKOH YCTONYHBOCTBIO
TapaurMbl HAY9HOTO 3HAHHS, KOTOPAsi IOJAKPEIICHA MOHH3MOM ™ ;

- WHEPUUOHHOCTh IKOHOMHYECKHUX CHCTEM €CTh CIIOCOOHOCTh COXPAHATH CTPYKTYPY M BBEICOKYIO
YCTOMYMBOCTB, TO €CTh HPOJOIDKATh (PYHKIMOHUPOBATH Tocie BHemHux BosneiictBuit (bakmanoB I1.51.
JlmHaMudeckre MpoCTPaHCTBEHHBIE CUCTEMBI IPOMBIIIIIICHHOCTH);

- 3aKOH MHEPpLUU IJId J'IIO6bIX CHUCTEM IIOHAT KaK Ce6eTO)KZ[eCTBeHHOCT]> Bemeﬁ, 3aKOH MHEPLUHN
JIOJDKEH OBITh NEWCTBHUTENBHO IIOHAT KaK OCHOBaHHME CaMOJICHCTBHS, HE-TOXIECTBEHHOCTH Belled B-cebe-
camuMm-cebe (bubnep B.C. Monorpadus).

[IpencraBneHHbIE pPE3yNLTATHl UCCICIOBAHHU ITO3BOJIIOT CICNATh BBIBOJ, YTO IPUPOJA SBICHHS
WHEPIIMOHHOCTH B 9KOHOMHKE JTyalbHa!

- MHEPUHOHHOCTH JKOHOMHYECKHX CHCTEM €CTh TaKO€ COCTOSHHE, B KOTOPOM OHH MpPeOBIBAIOT B
OTCYTCTBUH (PAKTOPOB BO3ACHCTBUS, €€ N3MEHSIOIINX;

- MTHEPIIMOHHOCTh 3KOHOMHUYECKHX CHCTEM €CTh TaKO€ COCTOSHUE, KOTOPOE B CBOCH CTPYKTYype AeiaeT
9KOHOMHUYECKHE CUCTEMBI YCTOMUUBBIMH K (hJaKTOpaM BO3JEHCTBHS.

HOH COCTOsSTHUEM 6y)1€M MOHUMATh HPUXOAAUICC CBOﬁCTBO, B OTHOLICHHMHU KOTOPOTO BO3MOKHbI
u3MeHeHus. [lo cyTH, Takas AyalbHOCTh WHEPIMOHHOCTH SKOHOMHKH aOCOINIOTHA, M €CTh HHA YTO MHOE, KaK
IBIDKCHUE pPa3BEpPTHIBAHHUA CIIOCOOOM, TOKIECTBEHHBIM CaMOMy cebe, Tak KaK MOXHO CKa3aTh, YTO €CIH
(hakTOpBI BO3ACHCTBHUS OTCYTCTBYIOT, TO 3TO M €CTh IOATBEPKACHHE YCTOMYMBOCTH SKOHOMHUKM K HUM. Ha
OCHOBAHHH Y€Tr0 MOKHO YTBEPKIATh 00 aOCOMOTHOCTH SBJICHUS HHEPIIMOHHOCTH SYKOHOMHUKH.

Crnemyer 3aMeTUTh, YTO JFOO0E COCTOSHIE 3KOHOMUYECKOH CHCTEMBI MOKHO PAaCIICHHBATh KAaK MOMEHT
C TOYKM 3pCHUA BpPEMCHU, a HHCTUTYUHOHAJIBHOCTbL KaK C€IWMHCTBO J3KOHOMHYCCKOIO MPOCTPAHCTBA.
Opranu3anus ¥ B3aUMOJICHCTBHE MEXAY MHCTUTYTaMH ONpPENENsIeTcsl Yepe3 YCTOWYMBOCTh KauecTBa CBOMCTB,
KOTOpBIC HEOOXOAUMO COOTHOCHTH K NMPUYUHE U MOTCHIWH. [I[pUHIMIT pa3mudrs 000CHOBEIBAET MHOTO3TAITHOE

COOTHECCCHHUC ﬂeﬁCTBHH CBOI71CTB, TaK Kak JIro0oe HeﬁCTBHC OIIpPEICJICHO BO BPECMCHU.

*! BasuToB A.A. TIpHHIMIT OTHOCHTEILHOCTH B (PHIOCO(DHH M eCTECTBO3HAHHMH: HCTOPHKO-METOI0IOrHYeCKHUit
acnekT. — CaparoB: 13n-Bo Capar. yHus-ta, 1991. — C.39. OHn xe c.82.
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Takum 00pa3oM, HHEPIHOHHOCTH SKOHOMHKH HAaxXxOOWT ce0s BO B3aMMOJCHCTBHM  HWHCTUTYTA H
BHEIIIHEH CpeJibl, OPTaHU30BAHHOM TaKUM 00pa30oM, YTO X CBOWCTBA BBISBISIIOT HEOOXOIUMOCTh M CIIOCOOHOCTD
MHCTHUTYTOB, BO3MOKHOCTb M CITly4alHOCTb CBSI3€H MEXIy HIMHU.

Pa3paboTkoii moHATHIA (BO3MOKHOCTH, CIIOCOOHOCTH, HEOOXOIMMOCTH M CIy4aifHOCTH) 3aHUMAJINCh HE
TONBKO (uitocodbl, HO M SKOHOMHUCTHI. B 11e10M, Takue HCCIEIOBaHUsI MOXHO CBECTH K HMX OCHOBHBIM
TIOJIOXKEHHSIM.

Tak, B 603M02cHOCcmuy MBI BUIIMM Hayajlo Mepexojia WK CTaHOBJIEHHs. BO3MOXXHOCTD MOSBISIETCS M3
MPOCTOTO PACCMOTPEHUS SBJICHUI, UX CBOWCTB B OTHOUIEHHH K NMOTEHIMHU. Takoe ONpeAeIeHre NMEET MECTO Ha
OCHOBaHHMHU M3yYCHHBIX HAMHU pabOT, B KOTOPBIX, C OJHOH CTOPOHBI BO3MOXHOCTh €CTh TO, U3 YETO HE CIEIYET
HUYETO HEBO3MOXHOT'O; M3MECHEHHS BEIIM WM M3MEHEHUS B MHOM; C JAPYTOH CTOPOHBI, BO3MOXXHOCTH €CTb
CJIe/IOBaHUE U3 CYIIHOCTH BellIeH WM cyliee, a peIeKTUPOBaHHOE TOXKAECTBO 3TUX ABYX OIPEAEICHHUH B TOM,
YTO B BO3MOXHOCTU BUAUTCA OIPaHUYCHHOCTH PECYPCOB U BO3MOXKHOCTL JICKUT BHE CaMOIIO3HAHUA, B MUPE
00BEKTOB, K KOTOPOMY IPHHAIIEKHUT MOTHB 1 YeJIOBEK KaK OOBEKT ™.

[Janee, nns akTyanu3aldy BO3MOXKHOCTH TpeOyercst HEKOTOphlii cnocob. Tak, B cnocobnocmu MBI
BUANM JBmKeHHe. Ho Tak Kak HaMH HcCcleqyeTcss SKOHOMUYECKHE SBICHHSA, TO CIIOCOOHOCTH JIeNaeT
BO3MOXKHBIM CTaHOBIIEHHE. Jlpyrmmu CiloBaMH, B CIIOCOOHOCTH HAaXOAWT ceds CImocod  aKTyalHu3aliu
BO3MOXXHOCTH. Pe3ynbpTaTel wmcciaenoBaHuii Mo 3TOM mpoOieMe IOKa3bIBaIOT, YTO, C OJHOH CTOPOHBI,
CIOCOOHOCTh €CTh CBOMCTBO NPEAPACIONIOKECHUS Bellell Apyr K ApYry B IPOCTPAHCTBE, KaK TO, B 4YEM
MPOSIBJIIETCS. MX Ppa3jM4yue; C APYrod CTOPOHBI, CIIOCOOHOCTh €CTh M3MEHEHHE BO YTO-TO; €CTh BEJIMYHMHA
HCU3BCCTHAA, a CTAHOBUTCS H3BECTHOM TOJIBKO TOraa, Korga JOXOAUT A0 CBOCro MakCuMyMma (HOKyHaTeJ'll)Haﬂ
CIOCOOHOCTH MM SH(OPHS TOKYIOK U ITPOJIAXK).

B neobxo0umocmu ™Mbl BUIUM TIOCTOSIHHBIM TIPOIIECC MOTHBAIMM SKOHOMUYECKHX CYOBEKTOB B HX
JeATeNIBHOCTH, LEeNb KOTOPOH — pe3ynsTar. HeoOxoanmMocTn npucyny Takue aTpuOyThl, Kak IPHYHHA, MOTHUB,
anpTepHATHBa M CcBOOOMA BEIOOpa, MOTPEOHOCTH (COBEPIICHCTBO BEUIM), TPYXA, 3HAHWE 3aKOHOB DPa3BHTHS
(mpaBun wurpser). HeobxogumocTH, B OTIMYMM OT BO3MOXKHOCTH, MOXHO IPHCBOUTH CTaTyC MOJIyca.
HeoOxoanMocTs Takxke CleAyeT W3 CYIIHOCTH SIBICHHWH, HO B HEHl yXKe eCTh Mjaes OBIKEHHS K uenu. Brioop
JIAHHOTO OIIpeJiesieHns] 000CHOBaH TeM, YTO HEOOXOAMMOCTH OTBOAWTCS Bedyllas pOJb B Pa3BUTHH, TaK Kak
BCSIKO€ COOBITHE HEOOXOAMMO MO cBoeil mpuunHe. HeoOX0AMMOCTBIO B DKOHOMHYECKHX CHUCTEMax SBISIETCS
XO3SHCTBEHHAs JIEATEIILHOCTD JIFOJICH, TPy, 3aTpaueHHbIH Ha MPOU3BOJICTBO, YAOBICTBOPSIOIIee OTpeOIeHHE.
OnHaKo MPOTHB 3TOTO €CTh MHEHHUE, YTO HEOOXOAMMOCTh - 3TO TO, YeMy MOJBJIACTHA IPUPOJa, MO0 Bce B HEH
OTPaHUYCHO, OTHOCHTENBHO, CYIIECTBYET BOOOIIE TOJIBKO B CBSI3U C UEM-HHOYIb APYTUM, CIEIOBATEIbHO, €€
OTCYTCTBHE MBICIIUTCS KaK CiydaiHoe™.

Torna, B cryuatinocmu Mbl BUAMM HEYJIOBUMOE Hadayo ciyuuBmerocs ¢axra. Ciy4aifHOCTb €CThb TO,
9YTO MpPHU TPOCTOM PACCMOTPEHMM CTajl0 HENOCTYNMHO co3HaHMio. IloaToMy, cuMTaeM COBEpIIEHHO
CIIPaBCAJIMBLIM €€ IMPU3HAHUE KaK MOATBEPKACHHUEC MOAYyCa MBIIJICHHWA B €TI0 OTHOIICHHWU K Cy6CTaHLIl/II/I.
CiydaiiHOCTh TakXe ecTh HJiesl Hauasla aKTyalu3aliy NPUHIUIA Pa3Iudusl U OTHOCUTENLHOCTH. OCHOBaHHEM
TOMY CIIY)KUT CyOBEKTUBHOCTH 3TOTO IOHSITHS, OOBEKTHBHO €€ HE CyLIECTBYET, TaK KaK BCE COBEPILIAETCS I10

HEOOXOANMOCTH, M TaK KaK CYHIECTBYET HeNpepbIBHAsA (DYHKIMS TOTEHIIMATBHON HEOXKUIAHHOCTH B PE3yJIbTaTe

2 [Honenraysp A. CBobona Boiu U HpaBcTBeHHOCTH. — M.: Peciy6uinka, 1992. — C.55)
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COBITAJICHNSI COOBITHI B CHIIy pa3BepThIBaHMs NpuunH. CIEeJ0BaTENbHO, CIIyYailHOCTh €CTh TO, YTQ MPHCYIIE
Ka)X/I0H BeIM caMoi 1o cebe, HO He COMEPKUTCS B €€ CYIITHOCTH.

Takum 00pa3oM, CyITHOCTh HHEPIUOHHOCTH SKOHOMUYECKHX CHUCTEM B UX Pa3BUTHU XapPAKTEPU3YETCS
YCTOWYHMBOCTHIO €€ CBOMCTB, Kak KayeCTBEHHOTrO INpH3HAKa B3aMMOIEHCTBHMS M KOOpIWHAIMH, oOIlee
COJIEp’KaHHe KOTOPBIX B CIEAYIOIIEM: B BO3MOXKHOCTH pa3pellaeTcsi Havyalo CTaHOBJIEHHUS, B CIIOCOOHOCTH -
peanusyercsi JOCTIDKEHHE LENH — YTO HEOOXOIMMO; CIIyYalHOCTh BBICTYNAeT KpHUTepueM 3(PPEeKTUBHOCTH
UCIIONIB30BaHUs HMH(OpPMAIMM O HalIMX BO3MOXKHOCTSX, CIIOCOOHOCTSX M HeobOxoxumoctu. Iloctymupys
WHBapUaHTHOCTb JACHCTBHM OTHOCHUTENIBHO NOpPSAKA U BPEMEHH, HE AOMyCKas IPU 3TOM HCKIIOYEHHH, MBI
BBIPa)Ka€M 3aKOHOMEPHOCTh B3aMMOJEHCTBHS MEXKy HHCTUTYTaMH.

Bo3zneiicTBoBaTh Ha CIIly4allHOCTh B DKOHOMHYECKHMX SBIEHHMAX MOKHO 4Yepe3 TIoCyAapCTBEHHOE
perynupoBaHue. 3BeCTHO, YTO OJHOM U3 OCHOBHBIX 33/1ay BJIACTH SIBJISETCA YCTAHOBIEHUE TAKUX «IIPABHII
UTPBI», KOTOPbIe OBl CHMXKAJIM PUCK JUIS BCEX SKOHOMHYECKUX CYOBEKTOB. DTO MOXKET MPOSBISITHCS B TaKOM
peryJIupoOBaHUM WHEPLHOHHOCTH SKOHOMHUYECKHX CHCTEM, KOTrJa BO B3aUMOJEHCTBUM MEXIy WHCTUTYTaMHU
NOSIBJICHHE CJIy4allHOCTH OrpaHMYMBAETCsl IPaBOBOM cucreMoil rocygapctsa. Hama Touka 3peHus
noATBepxaacrcst paboramm I.I'erens, rme yka3slBaeTcsi, YTO JIEJI0 TOCYJAapcTBAa CBOAUTCA K TOMY, UYTOOBI
c/enaTh TpaBo HEOOXOAMMON JEHCTBUTENBHOCTBIO, CBECTH 00pa3 MBICICH OMHOTO K JKHU3HHM BCEOOIIEeH
CyOCTaHIMH - TOCYAApPCTBA, IOJIOXKUThH NpeeNl Pa3BUTHIO MOAYMHEHHBIX cdep B KauecTBe CBOOOIAHON MOILH
B3aMMOJIEHCTBHA MEXKIY I/IHCTI/ITYTaMI/I24.

B cBoro ouepenp, benkun B.I. B cBOMX wHcCClieOBaHUSX OTMEYaeT, YTO YIpaBieHHE, Kak (opma
0O0ILIECTBEHHOT0 CO3HAHMS, MPSIMO BKIIIOUYEHA B OOILECTBEHHBIN IPOLIECC; YIIPABICHUE YKOHOMUKON HE CBOJMTCS
K 9KOHOMHUYECKHM OTHOLICHUSIM, TaK KaK SKOHOMHYECKNE OTHOIICHHS B JBM)KCHUHU CYIIHOCTH ITPOSIBIISIIOT ce0s
B MOJIMTHYECKOH M IpaBoBoii (popmax’ . M3 3Toro, a Takke paGoT APYrHX aBTOPOB CIEIYET, 4TO eIMHEHHEM
Pa3IUYHBIX MPOSBICHUN CONMAIBHON (POPMBI MaTepUH SABIAIOTCS HOTPEOHOCTH, B KOTOPBIX MBI BUANM HAYaJIO
MOTHBAITHH .

[IpeamnouTeHuss SKOHOMUYECKHX CYOBEKTOB B CBOEH CYIIHOCTH COAEpKAaT CBOE COOCTBEHHOE
BHYTPEHHEE OTPUIAHUE WM Havdajo pasnuuus. [Ipennodrenns npencTaBisioT co00il Ner KOHKPETHOM Belly,
KOTOpast BbIOpaHa M3 BCEro TOTO, YTO MBICIMTCS, U Ul JOCTHXKEHUsI KOTOPOI He 00s3aTelIbHO UMEET 3HaYCHUE
MOTHB WJIM YCJIOBHUS XO3SWCTBOBaHMWs. Hu mpennoureHusi, HU rocyiapCTBEHHOE PEryJIMpoBaHHe HE 00JaatoT
HE3aBUCHMBIM JIpyr OT Jpyra MaTepHaJbHBIM W CyOBEKTHUBHBIM CYyLIECTBOBaHHEM. B3siThle OTHEIBHO
NPEANIOYTEHUS W TOCYINAPCTBEHHOE PETYIMPOBAaHHWE COCTABIAIOT CYTh IKOHOMHYECKHMX OTHomeHuH. CBoro

HE3aBHCHMOCTBH OHH HAaXOOAT B MOTHBAIIUH SKOHOMHYECKOU JCATCIIBHOCTH.

» Terens I'. PaGots! pasueix ger. T.2. — M.: Mbicib, 1970. — C.129.

# Ierens I'. PaGots! pasueix xer. T.2. — M.: Mbicib, 1970. — C.320.

 Benkun I'.B. ColpanucTHieckoe rOCyIapCTBO B CHCTEME ITPOM3BOICTBEHHBIX OTHOLICHUH (BOIPOCHI TEOPHH
u Merononornn). — Bn-x: M3a-Bo [laneHes. roc. yaus-ta, 1990. — C.15.

* YccnemoBanus mo naHHbIM Bompocam Bemu Akkop PJL, Dmpu @. “O IeneycTpeMIeHHbIX cHucTeMax”,
Atkuacon 2.b. Crurmun [Ix.9. «Jlekuun mo 3KOHOMHUYECKONW TEOpUH TOCYAapCTBEHHOT'O CEKTOpa», benoycon
P. «Teopernueckre npoOJIEeMbl YIPaBJICHUS COLMAINCTUYECKOW 3KOHOMHKOI», BysyeB A.B. «Okcnopr
KalWuTajla ¥ ero BIMsSHHE Ha (PMHAHCOBO-KPEAMTHYIO CHCTEMY COBPEMEHHOTO KamuTaiu3may, 3axapoB B.C.
«Kpenur B cucreme ynpasieHust skoHoMukoi», Keitae .M. «O01mast Teopust 3aHATOCTH, MPOLEHTa U JICHE»,
Crurmun k. 1O. «9xoHOMHKa rocyJapCTBEHHOTO CEKTOPAy.
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BcenenctBue 4ero, NpeanovTeHUs] 3KOHOMHYECKUX CYOBEKTOB M TOCYIapCTBEHHOIO PEryJHpPOBaHUS
JIOJDKHBI paccMarpuBaThes Kak quddepeHunpoBansbie cymHocTd. JuddepennupoBanne akTyanu3yercs, Korua
MaTepHaIbHBI MHP AOCTHTaeT CyOBEKTHBHOCTH B HCCIIeOBaTelle, CyObEeKTHMBHOCTh HCCIIENOBATeNs - B
OTpa)XEHHH CTAHOBJICHHSI SKOHOMHUYECKUX CyObeKTOB. TakuM 00pa3oM, CYIIHOCTh MHEPLIUOHHOCTH SKOHOMHUKH
B COBOKYIIHOCTH HWHCTHTYTOB, OPIaHH30BaHHbIX B TAaKOM B3aUMOJEIHCTBHM, I/I€ YCTOMYMBOCTH CBOWCTB
BBISBIISIET HEOOXOIMMOCTh M CIIOCOOHOCTH MHCTHUTYTOB, BO3MOXKHOCTH M CIly4aWHOCTH CBSI3€H MEXIy HUMH
(HazoBeM Takoi Ccrioco® OpraHW3alMM B3aWMOIEHCTBUS MHCTHTYTOB Kak IepBbli). biaronmaps uemy, npupoaa
MHEPLMOHHOCTH YKOHOMHUKH JAyalbHa: CTOXaCTUYHA M yIpaBisieMa.

BzanmopnelicTBie SKOHOMHYECKHX CYOBEKTOB ¢ JPYTMMH MHCTHTYTaMH M MEXIy cO0OMH, B TOM 4HCIIe,
BBIDKCHO B IPEANOYTEHUAX, OXKHMIAHHAX, BHIOOPE M MOTHBALMH YIIPABICHYECKHMX M WHBECTUIHMOHHBIX
peweHuid. PaccMOTpuM KakJ10€ U3 BbIpaKEHUH.

ITompeonocmu conepxar pa3iuuue, pa3BUBaIOLIEECs B MPOTHBOIOJIOKHOCTb, KOTOpAsk COJCPIKUTCS B
CJIC/TYFOILIEM:

- PaBHOIYIINS K YBEJIMUCHHIO MIIM CHIDKCHUIO BCEX MBICIMMBIX Belel. Toraa sKoHOMHUYecKasi cucrema
Pa3BUBAETCs C HEKOTOPOU yCTOMYMBOCTBIO;

- HACTyIUICHHE IIpefena B OBITYIOIIMX HPEIINOYTEHHAX, KOIZa OT YBEIMYCHHS WM CHHKCHUS
MBICTIMMBIX BeIeH, Maed NpeANoYTeHUs MeHseTcs. TakuMm o0pa3oM, B INPEANIOYTCHUSAX MBI BHOUM Hadaio
CTAQHOBJICHUSI SKOHOMHYECKOTO CyOBEKTa, KOTOpoe HMeeT (YHKLIHUIO JMYHOTO Ha3HaueHus. Hanuune
NPEANOYTEHH B HMHEPIHOHHOW DKOHOMHYECKOH CHCTEME COOTBETCTBYET OOBEKTUBHBIM BO3MOXKHOCTSIM,
CO3JJaHHBIM B paMKax JIaHHOTO MHCTHTYTa U 9KOHOMHYECKOW CHCTEMBI B IIEJIOM.

Jnst Toro 4ToOBI WJesl BEUM IpOIUIAa aKTyaJIM3alHio, HEOOXO0IUM CrOCOH, KOTOPBIH omnpenesercs
MOTHBOM. YCTOWYMBOCTb MPEANOYTEHUH U NPeONpe/ieieHHe MOTHBA O0YCIIOBIMBAIOT 3HAHNE U (DMHAHCOBBIC
BO3MOXKHOCTH. CIIeIOBaTENIbHO, Yepe3 MOTHUBALMUIO MPOSBISIFOTCS CIIOCOOHOCTH SKOHOMHYECKHX CYOBEKTOB,
KOTOpBIC Pean3yIOTCs Ui PHOOPETCHUST He0OXOAMMOM BEeIN (HOCTIKSHIUSI IIENTN) — B BBIOOpE, KaK (HyHKIIUU
OOLIeCTBEHHOr0 Ha3HaueHWs. HeoOxoammocTh Bem onpeneisercs Yepe3 MOTHUBALMIO JACSATENBHOCTH |
KauecTBO BBIOOpa, Kak pesyibraTa. Toraa palloOHAIBHOCTh XO3SHCTBEHHOHW NEATENBHOCTH SKOHOMHYECKOTO
cyObekTa OyJeT 3aBHCETh OT PUCKOB, C KOTOPHIMU OH CTaJIKMBAETCSl B IMPOLIECCE JESATENbHOCTH. PUCK, Kak H
CJIy4alHOCTh, MO’KHO OTHECTH K HEMO3HAHHOH HE0OX0IMMOCTH, a0COIIOTHOMY OECIIOKOWCTBY CTAaHOBJICHHSI.

l'ocynapcTBeHHOE peryinpoBaHUE dYepe3 W3MEHEHHE IOoCyJapCTBEHHOTO MOTpPEeOIEeHHsS BO3JCHCTBYET
Ha YCTOHYMBOCTb TIPEINOYTCHUH OSKOHOMHYECKHX CyOBEKTOB, (OpMUpPYs CBOWCTBA HWHEPLMOHHOCTH
9KOHOMHYECKHX CHUCTEM. YCTOHYMBOCTB INPEANOYTCHUH, NMPEXAE BCErO, 3aBHCHT OT OXXHMIAHHH, KOTOpBIS
SBIISIIOTCS ICHCTBUTENBHOCTBIO, Pea30BaBIIeiics B pe3ysibTaTe MOTHBALIMK M BBIOOpa, U caMHX ce0s, B TOM
gyuciie. M3 3T0TO CllemyeT, YTO OpraHM3auds M B3aHMMOACHCTBHE MEXAYy WMHCTHUTYTaMH YCTOHYMBEI M
OTpaHHMYCHBI, CJIEJOBATEIbHO, TaKkXke O0JIaaloT WHEPLUUOHHOCTHIO. B CcBOrO ouepenb, WHEPUHMOHHOCTD
MHCTHTYTOB KaK 3JIEMEHTOB CHCTEMbI €CTh CBOMCTBO HHEPIIHOHHOCTH SYKOHOMHKH.

B cBsi3u ¢ uem, MBI rojylaraeM, 4To CYIIHOCTh MHEPLUHMOHHOCTH WHCTUTYTOB 3KOHOMHYECKOHW CUCTEMBI B
YCTOWYHMBOCTH JICHCTBHS MX CBOWMCTB: B IPEIIOYTCHUSX MBI BUAUM CTAHOBJIEHHE, CIIOCOOOM aKTyallU3aluu
KOTOPOTO SBJISCTCS MOTHB. JICHCTBHSI CBOWCTB HAIONHSAIOTCA COACpXKaHHEM B pe3yinbTare BbeIOOpa H

tdopmupoBarus oxumaHui. OXumaHUS ACHCTBYIOT Ha TPEANIOYTCHHS, W TaK Jajiee. Takoe eImHOooOpasne
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pa3BUTHS COOBITHH BO BPEMEHH JaeT HaM 3aKOHOMEPHOCTh OpPIraHW3alUM M B3aWMOICHCTBHS MEXKIY
MHCTHTYTaMH.

Torna, oqHOM 13 1e7Iel ToCy 1apCTBEHHOTO PETYINPOBAHUS JOKHO OBITh TOCTIKEHUE U TIOAJEP)KaHUE
MEPMaHCHTHOCTH OIITUMHUCTHYHBIX O)KI/I]IaHl/Il‘/II; Apyrummn CJIOBaAMHu, O6’beKTOM TroCyJapCTBEHHOI'O
peryjamMpoBaHus J0JKEH 6]:IT]: PUCK. OCHOBEIBAsCh Ha BBIIICCKA3aHHOM, OXKHUJaHUA MOXXHO OTHCCTHU K CBOﬁCTBy
WHEPLUUOHHOCTH B JICUCTBUSAX SKOHOMUYECKHX CYOBEKTOB, M IPEIIOJIOKHUTh, YTO OHH SBISIOTCA (DAKTOPOM
MHEPLUOHHOCTH 3KOHOMHUKH.

O0603HAaUMM TIOHATHA MPEANOYTeHHsT (MOTPEOHOCTH, CKJIOHHOCTH), MOTHB, BBIOOD W OXKHIAHWUS,
pe3roMuUpyst HCCIIEN0BAaHMS pa3HbIX aBTOPOB. Ilox moTpedHOCTSIMU MBI OyZ€M OHUMATh TO, YTO COOTBETCTBYET
OOBEKTHUBHBIM BO3MOJXKHOCTSIM, CO3JaHHBIX B paMKax MAaHHOTO WHCTUTYTa M OJKOHOMHYECKOH CHCTEMBI.
HOTpe6HOCTI/l " NpeaAnovYTeHUuss HE MOT'YT 6I)ITI) TMMOJABCPIKCHbBI HeﬁCTBI/IIO BJIaCTH HAa OCHOBAaHWH TOI'O, YTO OHH
SBJISIFOTCS] 0OBEKTUBHOM MaTepuaibHON OCHOBOM U MOOYAUTENHLHBIM MOTHBOM SKOHOMHYECKOH AESTEIbHOCTH.

B cBoro ouepenp, MOTUB €CTh TO, YE€pe3 YTO HAKAIUIMBAECTCS COOCTBEHHBIH MHTEPEC, B HEM OTPaXKCH
YPOBEHb KOMIICTGHIIMH SKOHOMHUECKOTO CyObhekTa’ . Uepe3 MOTHMBALMIO TAKKe OIPEENSeTCS OTHOIICHHE
9KOHOMHYECKOTO CyObekTa K Tpyxy. CBoicTBAMH MOTHBALMM 3KOHOMHYECKOTO CYOBEKTa SBISIFOTCS
CKJIOHHOCTb K OOMEHY, MaKCUMM3aIHsI TPHOBLIH, CTPEMIICHNE CHIDKATh M3JICPKKH U OTPAaHWYICHUS, CTPEMIICHUE
K 0e30IM00YHOMY IPEIBUACHUIO U Apyroe. MOTHBAIMS BBHIIOIHACT (YHKIUIO JHYHOIO HHTEpECa U HE MOXKET
OBITh OOBEKTOM T'OCYHAapCTBEHHOI'O BMEIIATENbCTBA. [JIaBHBII MOTHUB OSKOHOMHYECKOH JESATENbHOCTH -
MaKCuMH3alusa mpoJgax € OIrpaHUYCHUEM B BHUJC MHUHUMAaJIbHOM l'[pl/I6I)IJ'll/I. Cne,uyeT TaKK€ Y4Y€CTb, 4YTO
MOTHUBaAIUA HaGJ’llO}IaeTCH Ha MHUKPOYPOBHE, T'AC ONPCACTAIONUM ABIACTCA OJOCTYNHOCTL K pecypcaM U
Kanutary. Ha makpoypoBHe omnpeaensiommMu (akTopaMu SIBISIOTCS NPHHYXAEHHE, MaKPO3KOHOMHYECKHUH
nporuo3. Takke pa3iIn4yalOT MOTHBBI XPaHWUTh 4acTb OorarcTBa B ()OpME JIMKBHIHBIX JICHEKHBIX aKTHBOB:
TPaH3aKIMOHHBIA MOTHB (JUI yI0OCTBa TOJIb30BAHUS CPEACTBAMHU IUIATEXa); MOTHB NPEAOCTOPOKHOCTH (ISt
peanuzanuy  HEOXKUJAHHBIX  TMOTPEOHOCTEH); CIEKYISATUBHBIM MOTHB (471 TOKPBITHS pHCKa  TI0
BBICOKOJTOXO/IHBIM OOJIUTAIIHSIM).

B wurore cam 6wbifop, Kak JOTMYECKOE CIEICTBUE MOTHBALUH, MOXXET OBITH IPEICTABICH
9KOHOMHYECKHM JEHCTBUEM, CTaBIIUM PE3yJIbTATOM BIMSHHS NOTpeOHOCTEH (IIPEANOYTEHHIH) U MOTHBALHMH.
BeI160op ocymiecTBIIsieTCsl B TpaHUIAX PaMOHAIBHOCTH U MOJIE3HOCTH, HeceT B cebe (pyHKIMIO 00IIeCTBEHHOTO
Ha3HA4YeHUsI, TIO3TOMY MOXET PEryJHpoBaThCsl CO CTOPOHBI rocyaapcTBa. BeiOop oTpaxkaeT oIHY M3 CTOPOH
9KOHOMHYECKON IEATETbHOCTH, BHIOOP ONTUMH3HMPYETCS,, KOT/Ia M3BECTEH Ha0Op aJbTEPHATHB M BO3MOXKHO
IMPUMEHEHNE YIPOIIEHHBIX MPOLeAyp U peneHni. OHa 13 OCHOB BRIOOPA — pallMOHAIBHOE ITOBEICHHE.

C ToukM 3peHHs CyOBEKTHBHOTO MOJXOJd, TOT, KTO JIENaeT CBOW BHIOOpP, OTOXKAECTBISIET
9KOHOMHUYECKHE HHTEPECH! C OaraMu, NMEIOLIMMHI OTHOCUTEIbHYO IEHHOCTb. Clle10BaTeNIbHO, BBIOOP 3aBUCUT
elle U OT 0’KUJIaHUM.

HOH OXUAAHUSAMHU Mbl TIOHMMAEM IIPCKAC BCECro TO, B UYCM YTBEPKIAACTCA HCO6X0)II/IMOCTI)
TOCYZAapCTBEHHOTO PETYJIMPOBAHUS, TAaK KaKk B OXWAAHUAX OIPEACIAIOTCS W TOJaraloTcst JeHCTBUS
TOCYZapCTBEHHOTO PETyJIMpOBaHMs. BciencTBue 4ero, OKHIAHUS ONPENEISIOT YBEPEHHOCTh SKOHOMHYECKHX

Cy6’b€KTOB OTHOCHTCJIBHO 3(1)(1)6KTI/IBHOCTI/I CHUCTCMBbI IIpaBa, SaKOHOMepHOCTCﬁ JCHECKHOI'O O6paH.[CHI/I$[, u,
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COOTBETCTBEHHO, BEPY IKOHOMHUYECKHX CYOBEKTOB B MPHOBUILHOCTh MEPOIIPUATHI. BaXXHBIM sBIIIE€TCA TO, UTO B
OKHJAHUAX YaCTHYHO CHHUMaercs HHIAU(M(EpeHIns] SKOHOMUYECKOW JAEHCTBUTENBHOCTH, TaK KaK OHH
KOHKPETU3UPYIOT (CYKAIOT WM U3MEHSIOT) YCTOSBIINECS MPEATIOYTEHHS.

M.Bnayr orme4aer, 4To B MOMEHT HpPUHSITUS PELICHUS IMPEACTABICHUS] YYaCTHUKOB O OyayLIeM He
SBIIAIOTCS OMpeaenaeHHbIMU. [lo3ToMy, Kak HaM IyMaeTcsi, Hay4HbIH MUp pa3/eNuics Ha 1Ba T€UCHUS:

HIepBBIE YTBEPIKAAIOT, UTO JIIOAX P (POPMHUPOBAHUH OKHJIAHUH ONMPAIOTCS Ha HHTYHIIHIO;

BTOpBIE YTBEPKAAIOT, YTO JIFOJU CTPOSAT CBOU OKUAAHUS B PE3y/IbTaTe CIOXKHBIX MPOLECCOB aHAIN3a
BapUaHTOB PEIICHMS.

CrenoBatensHO, MPH yNPABICHUH SKOHOMHUKOH PETYIMPYIOIIUE OPTaHbl YUUTHIBAIOT U TOT, U APYIOH
nyTd GOpMHUPOBaHUA OKHAaHUK. OTHAKO C TOYKH 3PEHHS HHEPIMOHHOCTH SKOHOMHYECKHX CUCTEM, BO3MOKHEI
JIBa IPYTUX MOIXOMA K OLIEHKE OXHJIaHUH.

Bo-nepBBIX, SKOHOMHUKE CBOWCTBEHHAa WHEPLUOHHOCTh, TaK KaK W AJalNTHUBHBIE U PALMOHAIBHBIC
OKUJIaHUSI OCHOBAHbI HA OLICHKE SKOHOMUYECKOH CcTaTUCTHKH. [0 afanTUBHBIMU OKUAAHUSIMU Mbl IOHUMAaeM
OKMJIaHWSI OTHOCHUTENBHO HMHQISAIMK B OyIyIleM IepHoJie, KOTOPble paBHBI OXHIAHUSIM, OTHOCHBIIMMCS K
OKMIAHHSM B TEKyIIEM IEPHOJE, CKOPPEKTHPOBAHHBIM Ha CKOPOCTh IEpPecMOTpa oumaHmii. Ilox
panMOHATBHBIMU O>KUIAHUSIMH MBI IOHUMAeM OXHMIaHUS SKOHOMHUYECKHX CYyOBEKTOB, 3aMHTEPECOBAHbIX Oosee
TOYHO ONpeAeNUTh Oynymyo uHOIAIMIO; OHM (GOpMHUPYIOTCS Ha (OHE IOHMMAaHUS «UCTHHHOM»
SKOHOMMYECKOHN CI/ITyaI_II/II/IZS.

Bo-BTOphIX, Ccieayer y4yuThiBaTh (DAKTOp JOBEpHs, KOTOPBIH MbI OBl ONpENENWIN KaK OJIUH U3
(hopMabHBIX MOMEHTOB aDCOJIFOTHOTO. DTOT IOKa3aTellb BO B3aUMOJICHCTBUN MEX,y HHCTUTYTaMH MIPaeT poJb
CBSI3YIOLIET0 3B€Ha MEXIy HEOOX0IMMOCTBIO U ciiydaiiHOCThI0. Eme A.Mapuiamt nucal, 4To rilaBHas Npu4nHa
31a CBOJMTCS K HENOCTATKy N0Bepus . JloBepHe He PAcCMATPHBAETCS C TOUKH 3PEHHs albTPYHCTHUECKOTO
MOBEICHNS. B SKOHOMHWYECKMX OTHOIICHMSAX OHO PACCMATPUBACTCS KAK KPEIUT B «HE JICHEXKHOW (hopMe», Tak
KaK S5KOHOMHYECKHI1 CyOBEKT JOBEPSET C LEJIBIO ITOMYIUTh B3aMeH OJara B OyayIieM.

PaccMoTpum mcciienoBaHusl pa3HbIX aBTOPOB B OTHOIICHWH T'OCYJAPCTBEHHOI'O PETYJIMPOBAHUS, €TO
OCHOBHBIX 3a/a4, €r0 BIMUSHUSA HA HHCTUTYThl. OCHOBHBIE TTOJIOKEHUS UCCIEI0BAaHNI CBOAATCS K OYEPUMBAHUIO
cdepbl peryJupoBaHus U onpezeicHuto ee npuHIunoB (Cum, Hanpumep, Muuis J[k.C. OCHOBBI MOJTUTHYCCKON
skoHomuH. CounHeHnss B 3-x Tomax. T.3. BnmsHue OOLIECTBEHHOrO pa3BUTHs Ha IIPOU3BOJCTBO U
pacripenenenue, C.148-151). B nccnenoBanusx orMedaercs, YTo perysimpoBanue HeddEeKTHBHO, KOTa BIaCcTh
pas3pylIaeT yCTOSBIIYIOCS B OOIIECTBE WHCTUTYIHMOHAIBHOCTbH, a, CJIEAOBATENBHO, W IPUPOLY HHUIIMATHBHI
XO3SHCTBYOIIEro cyOobekTa. [IpaBUTEeNbCTBO HE JOJDKHO 3aIIMINATHCS OT HaceneHus. [IpaBurenscTBO HUKOTIA
HE B COCTOSHHM CJIeNaTh JUId HACeNCHHUS TO, YTO OHO HE MOXET chenarb ans cebs. PaspemieHue cnopos
MpPEeAyNpexRnacT UX BOSHUKHOBCHUE, W UYENIOBEK HAMIYYIIMH Cy[bsi CBOMX COOCTBEHHBIX MHTEpecOB. Takxke B
UCCJIEJIOBAHUAX OTMEYAeTCsi, 4TO  (PYHKIUH pEryJUpoBaHMs: CTpaka NpaB COOCTBEHHOCTH, 00OpoHa WU
obmecTBeHHble paboThl. Llenb rocynmapctBa - oOecnedYnTh OPUIMYECKHH W IKOHOMHYECKUH ITOPSAOK ISt

HpO‘-IHOﬁ OCHOBBEI B OKMJJaHUAX.

*7 31eck moapa3syMeBaeTCs TO, UTO YPOBEHb KOMIETEHIIHH COOTBETCTBYET J0JKEHCTBOBAHHIO (JIONIY B PaMKax
NPaBOBOIl CHCTEMBI) TeX, KTO NPEACTABISET OOLIECTBEHHBIH HHTEPEC B TOM MM HHOM HHCTHTYTE.
¥ Cm., Hanpumep, Caxc k. MakposKOHOMHUKA: TIOGanbHEIH oaxos. - M.: Jleno, 1996.- 848 c.
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Jerno rocymapctBa (Ledb PeryJupoBaHHs) - ONPENESNUTh M PEryIHpoBaTh HYXIbl HOTpeduTens. B
LIeJIOM, TOCYyIapcTBO HE MOXKET H3MEHHUTh OOIIMH XOJX JKOHOMHYECKOTO Pa3BHTHS, OJHAKO IIPU BBEIOOpE
QIBTEPHATHBHBIX IIyTE€H OTOr0 pa3BUTHA €My NPHHAJICKUT HE TMOCHemHSs poib. OPHEeKTHBHOCTD
PETYJIMPOBaHUS B UCCIIEIOBAHUSX PACCMATPUBAECTCSl KAK TO, HACKOJIBKO TIOJIHO BOIUIOIIAETCS B YKM3Hb NPUHIIUI
€/IMHOTJIaCHsl, TO €CTh, KaK 3TOT MPHUHIIMII COOTBETCTBYET IPaBHIaM PETyIHUPOBAHMSI.

HeaddexkTrBHBIM TOCYNAapCTBEHHBIM BMEIIATEIBCTBOM B XO3SHCTBEHHYIO JESTEIBHOCTH HMPUHSTO
CUNTATh TPOTEKIMOHU3M U CQEpy MOTOBOPHBIX O00S3aTENbCTB, TaK KaK BMEMIATEIbCTBO €CTh OTBEPIKEHHE
CY)KICHHs OTHENbHBIX JHI. B pasHbIX HCCIETOBAHHAX OTMEYEHO, 4TO (OpMaMd TIOCYAAPCTBEHHOTO
BMEIIATENbCTBA MOTYT OBITh IOOLIPEHHE, MAEHEKHO-KPeOWTHAs IONUTHKA, (UCKaJbHAs IOJIHUTHKA.
PerynupoBanue BoOOLIEe MOJpasyMeBaeT YCTAHOBJICHHE COOTHOIICHMH MEXAY COBOKYIIHBIM IIPOAYKTOM H
YHCJIEHHOCTBIO HACENICHMs, 3aHATOCTHIO U MOOMJIBHOCTbIO paboueld cuiibl; WHOIsAUMEH H 3(PPEKTHBHBIM
CTIPOCOM; PEryIHpOBaHHE TUIATEKHOTO GaaHca; CIPaBeLTHBOE PAcTIpe/iesieHne pecypcos”..

Pestomupysi pe3ynbTaThl HCCIICIOBAHHH pa3HBIX aBTOPOB, MOXKHO CKa3aTh, 4YTO HAIPSIMYIO
peryaupoBaTh OXHJaHUSI SKOHOMUYECKHX CYOBEKTOB NPABHTEILCTBO HE MOXKET, HO JIENAET 3TO MOCPEICTBOM
(OpMHUpOBaHUS CHUCTEMBI IpaBa, B TOM YHCIIC, KOTOpas HAIpsAMYyIO BO3ACHCTBYeT Ha HWHCTHTYT JCHEXKHOTO
oOpamieHHsT WIM Ha CHUCTEMY JICHEKHOTO OOpAILCHHUs: HHCTPYMEHTHl (DMHAHCOBBIX PBIHKOB, (DHHAHCOBO-

KpEeIUTHBIE YIPESKICHUS i HOPMBI MEKAYHAPOTHBIX OTIEPALIN.

#4. JKOHOMUYECKHUI AaHAJIN3 MPeANOYTeHN U O:KHIAHUT

PaccMoTpM HEKOTOpBIE SKOHOMHWYECKHE 1TOKa3aTeNd U (PMHAHCOBBIC MHCTPYMEHTBI, Ha KOTOpHIE
BO3JCUCTBYET PEryIMPOBAHUE, M KAK OTH IOKA3aTeNId U MHCTPYMEHTH! BIUSIOT Ha OXHJIAHUS. 34ECh CleLyeT
OTMETUTbH, YTO MHOTHE M3 HUX MOKa HE CBOWCTBEHHBI NMPAKTHKE OTEYECTBEHHON CTATHCTHKH, OJHAKO TaK WIH
MHAaYe UCITOIb3YIOTCS B 9KOHOMUIECKOM aHAJIN3E.

Jx.M.KeliHc BbICKa3an NPEAIOIOKEHUE O TOM, YTO JOMAIIHEE XO3SMCTBO paclpeneisieT CBOM N0X0.
MEXAy TOTpeOIeHreM U cOepeXEHUAMH C IIETbI0 MAaKCUMHU3AIMN MOJIE3HOCTH. [IpH 3TOM onpeneneHue ypoBHA
TEKyILEro NoTpeOiIeHns u cOepeKeHU 3aBUCUT HE TOJIBKO OT TEKYILETo 10X0/1a, HO TaKxKe:

— OT OXujaeMoro OymyILIero 10Xoja, KOTOPbI (GopMupyeTcs Ha OCHOBE OOBSBICHHON JICHEXHO-
KPEIUTHOM MOJINTUKH, OT UHCTPYMEHTOB JIEHEKHO-KPETUTHOM MOIUTHUKY;

— OT CTaBKH IPOIICHTA; B CBOIO OUYepelb, YPOBEHb MOTPEOICHUS M cOepekeHNH OyneT 3aBHCETh OT
HaMEPEHWH ee CHI)KEHHS MJTH MOBBIIICHUS.

Ilog noxomom OyzneM NOHMUMATh TPEBBIIICHHE IEHHOCTH TOTOBOM MNPOAYKIMH Had H3AEPKKaAMU

npousBoacTsa. [loTpebnenne pa3nuyaoT COBOKYITHOE U YaCTHOE.

¥ Mapmamn A. [IpuHIHIIB 35K0HOMIYecKoi Haykn. Counnenus B 3-x Tomax. T.1. — M.: M3narenbckas rpymma
«IIporpeccy», 1993. — C.120.

3% 06 sTOM MOXHO npouutath B Tpynax bapp P. «Ilonutuueckas sxonomus», beiokenen [[xx.M. «KoHcturyius
9KOHOMHUYECKON nonuTukm», ['epacumoB B.H. «DkxoHOoMuYeckasi cuctema: T€HE3HC, CTPYKTYpa, Pa3BUTHUE,
Mwine [Ix.C. «BnusHue OOIIECTBEHHOTO pPAa3BUTHsA HAa MPOHM3BOJCTBO M pactpenencHue», Cemurmer b.
«OCHOBHBIE TEYEHUS] COBPEMEHHON HYKOHOMUYECKOUN MBICIIN.
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ITox coBoKymHBIM MOTpedICHNEM OyaeM MOHUMATh CYMMY JE€HEKHBIX PacxXol0B, KOTOPYIO HaceJCHHE
TPAaTUT Ha MOKYIKU. YacTHOE MOTpeOIeHNE ONpeaeiseT coiepKaHue IMOKYIIOK IMPOIYKTOB U TOBAapOB, KOTOPHIE
HaOJII0Ia0T U3 TOTPEONUTEIECKON KOP3UHBL, TJI€ MOKHO BBIIEIUTH CIIEIyIOIIee:

- IPOILYKTHI IUTaHUS,

- aJIKoroJyb, Tabak;

- 1wIaThs, o0yBb;

- CEepBUCHEII HAOOD: JeueHHE, TenedoH, MoYTa, CPEICTBA MACCOBOI HH(OPMAIIMH U IPYTOC;

- KOMMYHAaJbHBIE IUIATEXKH, TPAHCIOPT, OJCKTPONOTpeOiIeHne, OOCITyKHBaHWE JIHIHOTO
TpaHCTIOPTA,

- Me0eNb 1 peaMeThI JOMAITHETO 00MX0/1a (TOBAPBI JOATOCPOTHOTO MOJIB30BAHNS);

- MEIUKaMEHTHI; 00pa30BaHKE; JOCYT;

- JIparoieHHOCTH U3 0JIArOPOJHBIX METAJIJIOB U KAMHEH.

BosBpaiasce k aHaau3y mokasareneid, MOXKHO OTMETHTh, YTO JOXO0JI, CTaBKa MPOLICHTA, TIOTPEOJICHHE U
cOepeKeHIEe BO BCCOOITHOCTH X PACCMOTPEHUS CTAHOBSITCS JOCTATOYHBIM MTPU3HAKOM TOTO, YTOOBI SKOHOMHKY
CUHATATh HHEPUUOHHOW. DKOHOMHUYECKUI CTPO OPraHM30BaH B TAKOM B3aMMOJICHCTBUH WHCTUTYTOB, B KOTOPOM
BBISIBIIICTCS CIEIYIOMICe:

- IOJlyYeHHBI  JJOXOJ] CO3/IaeT BO3MOXKHOCTh W OJHOBPEMEHHO OTPAHHYMBAET YPOBEHB MTOTPEOICHNUS
1 cOepexXeHNH, TO eCTh BOZHUKAET HEOOXOIUMOCTh B UX PETYIHPOBAHUU;

- crocoOoM HauOoJiee paIMOHAILHOW pealu3aldid BO3MOXHOCTEH SBJISETCSA HCIOJIb30BAHKE
MOJIYYCHHOTO JI0X0Ja, BBIOOP, MPABUIBHOCTH KOTOPOTO OYyJIET 3aBHCETh OT COOTHOIICHHS MOTPEOJCHUS WA
cOepeKeHMIA ¢ ISHCTBYIOMIECH CHCTEMOM MPOIICHTHBIX CTABOK U IIeH. MBI TOBOPUM, CUCTEMA MPOIICHTHBIX CTABOK
— HE HOpMa TIPOIICHTA - TIOTOMY, YTO MHOT0O0Opa3re MHCTPYMECHTOB (DMHAHCOBBIX PHIHKOB MPE/IIONIAracT pasHbIe
YPOBHH CTaBOK;

- BEIOOp MaaeT Ha HEOOXOJUMEIE TOBAPHI, MITH OLCHHBACTCS HEOOXOIMMOCTRIO cOeperaTh; BCe 3TO
BpeMsi SKOHOMUYECKHIA CyOBEKT HE MOXKET ObITh YBEpEH, Ha CKOJIBbKO 3()(hEeKTHBHBI WITH PAllMOHAIIBHBI OYAYT €ro
JIEHCTBUS, KaK X03SIIICTBYIOLLETO JINLIA;

- Korgja B OKOHOMHYECKYIO ZleﬁCTBHTeanOCTb BMCUINBACTCA CJ'Iy’-IaﬂHOCTb, Wik Koraa
SKOHOMHUYCCKUH CYOBEKT CTAIKMBACTCS C PUCKOM, €My CTAHOBHTCS SICHO, HACKOJBKO TMOJHO OH HCIIOJIb30Ba
WH(POPMALIUIO O PCATHHOCTH TOJYYCHUS CBOCTO J0XO0Ja, IICHOBOM (pakTope, MPOTHO3EC M3MEHCHHS CHCTEMEI
MPOIICHTHBIX CTaBOK. Ho, KpoMe 3TOro, B MCTOPHYECKOM IDIaHE IKOHOMHUYECKHH CYOBEKT IMOHHMAET, KaK OH
HCTIONB30Ba] BO3MOXHOCTh BO3JICHCTBOBATh Ha PHCK M YYWTHIBATH HMHEPIMOHHOCTH OXHIAHWHA OOIIECTBA.
OTMmeTuM, 9YTO 3/eCh HaMHU BBIIBICHBI YCTOWYHBEBIC, IOBTOPSIOMIME NPUYNHHO-CIEACTBEHHBIE CBS3H,
HaOJIIolaeMble B DKOHOMUYECKHX sBIeHMsIX. ClemoBaTellbHO, MOXKHO CKa3aTh, YTO BO B3aWMOJCHCTBUH
MHCTUTYTOB HAONIONAIOTCS yCTOWYMBBIE TeHAeHIMH. O003HaYMM JaHHYIO TEHJIICHLUIO KakK BTOPOil cmocod
B3aMMOOTHOMICHUSA MHCTUTYTOB.

YCTOWYHMBOCTE NienaeT (pakT B3aUMOJICHCTBUS BO3MOXHEIM JIJIsI OCO3HAHUS, aHAIN3a, Bo3aekcTus. Ho,
KaK MBI OTMEYAJTH BHIIIC, YCTOWYMBOCTh UMEET Pa3Hble KAYCCTBEHHBIC MPOSBICHUS, KOTOPHIC MOYKHO BBIPA3HTh

HWHCPUUOHHOCTBIO.
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Torga, paccMaTpuBasi JaHHYIO YCTOHYHMBOCTh, BO3IEHCTBOBATh HA MHEPLUUOHHOCTh SKOHOMHUKH MO>KHO
yepe3 PperyJMpoBaHHE CHCTEMOW CTaBOK, C LENbI0 JOCTIKCHHS ONTHMHCTUYHOCTH OXHIAHWUH; OOBEKTOM
PEryIUpOBaHUsI SIBISAETCS PUCK.

B3anmopeiicTBue MHCTUTYTOB MOXKET OBITh HAIOJHEHO CJIEAYIOLIMM COJIEPKAHUEM: YE€M MEHbIIE
BO3MOXKHOCTEH HeceT B ceOe IOJIyueHHBIH 10X0/ (4eM HUKe MOKynarelibHas CIIOCOOHOCTH JICHET), TEM MEHee
pauroHalIeH BBIOOP; MPEANIOYTEHHS 3KOHOMUYECKNX CyObEKTOB pa3MellaTh JAHbrH (TIepepactpeersTh JOX0)
B OCHOBHOM KamlWTal WU JUKBUAHBIE AKTUBBI 3aBUCAT OT BHELIHHUX YCJIOBUH — TEHAEHIUH 1IEH Ha TOBApHBIX U
(hMHAHCOBBIX PHIHKAX; YeM MEHEEe paIlOHAIECH BBIOOD, TEM BBIIIE PHCK.

N, HaobopoT, yeM Oonblle BO3MOXKHOCTEH HeceT B cede IT0XOA, TeM palHoHalbHee BbIOOp. UeMm
Ooxiplie anpTEpPHATHB I OCYIISCTBICHHWS BBIOOpPA, TeM MEHbIIE pHUCK. CBA3M MEXAY HHCTHTYTaMH
COXPAHSIOTCS TAKMUMH, YTO MHEPLIMOHHOCTh SKOHOMHUKHU CTAaHOBHUTCS peryaupyema. Vi3MeHeHre B yCTOHYHMBOCTH
CBsA3eH MEXIy MHCTUTYTaMHM BEIeT K HEYMNpaBISIEMOCTH 3KOHOMHUKH, TO €CTh HWHEPIHOHHOCTh 3KOHOMHUKHU
CTaHOBUTCA CTOXaCTHYHA.

EcIi TakoBO€ IPOMCXOJIUT, TO YPOBEHD J0X0/a, IOTPEOICH s i cOepeKeH il He CIOCOOHBI BMECTHTD |
MepelaBacMOCTh OXXUAAHUMN, CIOXKHUBIIMXCS B UCTOPUYECKON MEPCHEKTUBE, OT U3MEHEHMSI CUCTEMBI CTaBOK. B
9TOM cIly4ae, JOXOH, cOepekeHHUs, MOTpeOJIeHHe B CBOEM HM3MEHEHHH CTAHOBSTCS TAaKUMH, KaKAUMH OHH
COOTBETCTBYIOT IPHHATOW CTPAaTETWH TOCYZAPCTBEHHOTO PEryIHpPOBAHMA. JTH IOKa3aTeNd TOXKIAECTBEHHHBI B
TOM, YTO UX NMPHYUHHOCTH OOYCIIOBIHMBAET BO3MOXXHOCTH CJIEJCTBHS, TO €CTh BCE OHHU SIBISIOTCS 3JIEMEHTaMH
onHOW menu. MHEpIMOHHOCTh AKOHOMHMKM TIPOSBIASETCS B H3MEHEHMH B3aHMMOCBS3M CHUCTEMBI CTaBOK,
cOepexeHuit, moTpedacHus u goxoaa. [IpuyrHON N3MEHEHUS SIBJISICTCS JOX0/], KOTOPBIH, KaK M3BECTHO, MOXKET
PperyJimpoBaThcs roCyJapcTBOM.

Crnenys JIx.M.KeliHcy, mi1s peryiaupoBaHHs SKOHOMHKOHW CO CTOPOHBI TOCyJapcTBa HEOOXOIAMMO
YUYHUTBIBATh HEKOTOPHIE 3aKOHOMEpHOCTH. Hampumep, B ciyyae CHHXKEHHMS TEKYLIEro J10XOAa, NEpPMaHEHTHBIN
JIOXOJ] MEHsETCS HE3HAUHTENFHO, CIIEOBATENFHO, YPOBEHb IOTPEONCHHSI MEHSCTCS TakKe HEe3HAYUTENBHO.
BcnenctBue yero, mamaroT cOepexeHus, BO3PAcTalOT 00bEM M CTaBKH IO KPEAUTaM.

JpyrumMu ciioBaMH, IIE€PMaHEHTHOCTh ITOTPEOJICHUS [eNlaeT CHCTEMY YCTOHYHMBOH K (Qaxrtopam
BO3JICHCTBUSL ¥ OOYCJIOBIMBAaET CHW)KEHHE COEpPEeKECHUIl (BHYTPEHHErO HMCTOYHUKA TPEHJOBOTO Pa3BUTHUS) H
CHIDKEHUE 00beMa U CTaBKH MO KPEAUTAM.

3aKOHOMEPHOCTh IMPEACTABISETCS. CIIOPHOH OTHOCHTEIIFHO HEU3BECTHOCTH OyIyIIero Joxoxaa. 3/1ech
WHEPIIMOHHOCTh IKOHOMHUYECKHX CHCTEM HaXOIUT ce0s B TOM, YTO HEOOXOIWMBIA ypPOBEHb IMOTPEOICHHUS
TOJIICPIKUBACTCA 3a CUET MOCTYMHOCTH Kpenurta. ClemoBaTelbHO, KPEIUT KaK U WHBECTHIINU CYIICCTBCHHEI B
OLICHKE YCTOMYMBOCTH B3aUMOJIEHCTBUS HHCTUTYTOB.

WMHBecTHIIMM W KPEOUT YBEIMYMBAIOT BO3MOXKHOCTH (TIPEATIOYTEHHSA, TOTPEOHOCTH M JOXOH);
MOBBILIAIOT CHOCOOHOCTH JIOCTH)KEHHsI [enu (MOTHB, COOTHOIIEHHWE TOTPEOJICHUS W COEpexeHuid c
JICHCTBYIOIIEH CHCTEMOM CTaBOK); BIIMSIOT HA PAllMOHATIBHOCTH BhIOOpa U pHucK. Clie10BaTeIbHO, HUHBECTUIIMH U
KPEIUT BIUSIOT, B TOM YUCJIE U HA OXKUJIAHUs, AETAI0I1Ie HHEPIUOHHOCTh 3KOHOMUKHU WU YIPABISIEMOIL.

B cratuctuke OXXHJaHUA OLCHUBAKOTCsI MHOXKCCTBOM IOKa3aTelIeH.

3 Hmeercs BBHUAY, B JUHAMUKE NU3MCHCHHNA CTATUCTUYCCKUX Ha6J'[IO,H€HPIﬁ.



25

1) O>xuiaHuss OTHOCHUTENBHO TEMIIOB pPaclpocTpaHeHus jeioBod axtuBHOcTH (Business diffusion
index)’’, Korza IOCPENCTBOM CTATUCTHUECKHX HAO/IONCHHMIl TEHIGHIMS 9SKOHOMHYECKOrO Pa3BHTHS
aHAJIM3HUPYETCS] OTHOCUTENILHO NTEPMaHEHTHOCTH 10Xo/a. Ecii oxxuianus yxXyImaroTcsi, TO MOXET UMETh MECTO
CHI)KEHHE COEepexeHHH, MPOJaX, POCTa KOMMEPUSCKUX TOBApPHBIX 3aIlacOB, CHIMKEHMS BBIYCKA NPOIYKIHH,
pocra GaHKPOTCTB, YBEIMYECHHE KOHCEPBATUBHOCTH KPEIUTHOM CTpaTerny OaHKOB.

OnHako TaKkKe HMEIT MECTO ClIy4ad, KOrJa IIPH CHIDKGHHH ONTHMHCTHYHOCTH OXXUIQHUH,
cOepexeHHs MOTYT BO3PACTaTh B YCJIOBUSX Y)KECTOUESHHS KPEAUTHOH ITOJUTHKH U B YCIOBHAX OKHIAHHUSA POCTa
CTaBKH pepUHAHCHUPOBAHUS.

BzaumopeiictBue Mexay cOepexeHHsSIMH, BBIITYCKOM MPOIYKIUH, 0aHKPOTCTBAMH U KPEAUTOM B CBOEM
M3MEHEHHH CTAaHOBHTCS JIOCTATOYHBIM IPU3HAKOM TOTO, YTO OHO YCTOWYHMBO, HO YCTOHUYMBOCTH UMEET KaueCTBO,
KOTOpOE OIIEHHWBAaeTCsi B HMHepHMOHHOCTH. OHa NposABIseT cedst B TOM, YTO B OTHOIICHHH K OXHIAHUSIM
pacmpocTpaHeHH s IeJI0BOI aKTHBHOCTH B3aUMOCBSI3H MEXY NOKa3aTeIsIMHU CIISYIOIIHE:

- KpPEOWUT CO3JacT BO3MOXKHOCTh YBENMYECHHS W OJHOBPEMEHHO OrpaHMYMBacT OOBEM BBINYCKAa U
cOepexeHHii;

- CIIOCOOHOCTD HAanOOJIee palMOHANBHOM peaTn3anui BO3MOXKHOCTEH - B KPeIUTe, B COOTHECEHUH
NOTpeOJICHUS WM COSPEIKEHHUH C MPOLICHTHBIMU CTaBKaMH, LIEHAMH U HAJIOTOBBIMU CTaBKaMH;

- BBIOOp MajiaeT Ha He0OXOIMMOCTh B OOuIbIIIei cTereHn cOeperaTh WM HHBECTUPOBATH;

- KOT/1a S5KOHOMHUYECKUI CYOBEKT CTAIKHBAETCS C OAaHKPOTCTBOM (MJIM (PMHAHCOBBIM COCTOSTHHEM,
NPHOIIKEHHBIM K OaHKPOTCTBY), MY CTAaHOBHTCS SICHO, HACKOJIBKO OH ITOJTHO U OOBEKTHBHO OLICHUII PEabHYIO
CTOMMOCTb KpEJIUTa, IIEHOBOIl (pakTOp, HMPOrHO3 HM3MECHEHHUsS CHUCTEMBI NMPOIEHTHBIX CTABOK, COOTHEC HX C
CHCTEMOIl HaJlOrOBHIX cTaBOK. Ho, kpoMe 3TOro, B MCTOPHYECKOM IUIaHE SKOHOMHYECKHH CYOBEKT IOHUMAET,
KaK OH HCIIOJB30BAl BO3MOXKHOCTH BO3AEHCTBOBATH Ha (DPUHAHCOBYIO COCTOSITENBHOCTH CBOErO Jeiia |
YUUTBHIBATh WHEPIMOHHOCTH OKUJIAHUK PacIPOCTPAHEHHUS IEIIOBOI aKTHBHOCTH OOLIECTBA. DTHM MBI BBIPa3HIIH
CHoco0 B3aMMHOTO OTHOLICHWS BO B3aWMOJEHCTBUM HHCTUTYTOB, a TOYHEE CKa3aTh PAaCKPBUIM CO/EpIKaHUE
crocoba.

Takum 00pa3oM, M3MEHEHHS B CHUCTEME NPOLEHTHBIX M HAJIOTOBBIX CTaBOK CIIOCOOHBI BIHMATH Ha
pa3BHTHE DKOHOMHYECKHX CHCTEM; LeJb — HOBBILCHHEC ONTHMUCTHYHOCTH OXXHIAHUHA PacnpoCcTpaHESHHs
JeTI0BOIl aKTUBHOCTH, OOBEKT PEryJIMPOBaHU — OAaHKPOTCTBA.

VIHepLMOHHOCTh SKOHOMHKH IIPOSBISACTCS B CICAYIOLIEM: YeM MEHBIIEe BO3MOXKHOCTEH HeceT B cebe
KpeANT (YeM HIDKE ero IMOKyMaTelbHas Cuila W JOCTYIIHOCTh), TEM MEHee PAal[MOHAJbHO HHBECTHIIMOHHOE
pelIeHUe, TeM BBIIE PHCK. ODTOT CIOCOO (Ha30BEeM €ro TPEeTWi) B3aMMOJEHCTBHS WHCTHTYTOB BEAET K
HEYNpaBIsieMOCTH HSKOHOMHUKH. TO ecCTh, WHEpPIMOHHAs ASKOHOMHKA CTAaHOBHUTCS  CTOXAacTH4YHa, KOTJa
BO3MOKHOCTH KPEANTA OTPaHUYCHBI.

U, nao6opor. Eciy MHEpIMOHHOCTS SKOHOMHUKH YIIpaBisieMa, TO CHCTEeMa TPOIEHTHBIX M HaJIOTOBBIX
CTaBOK, KPEIIUT, COCPEKECHUSI U BBITYCK NPOAYKIUH B CBOEM U3MEHEHHH CIIOCOOHBI BMECTUTBH PACIIPOCTPaHEHHUE

JACJIOBOI'0 HACTPOCHMUH.

2 o
3 Haspanme noka3areis MMPUBOJAUTCA HA aHITIMMCKOM A3BIKE JIA TOTO, YTOOBI JdaTb YUTATCIIIO IIOHATH O KaKOM
IMokKasatejie UJACT peib, TaK KakK €ro HET B IIPAKTUKE OTEUYECTBEHHOM CTATHCTHUKH.
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2) OxuaHus CTEIICHU KOHCEPBATHMBHOCTH OAaHKOB mpu BhiAaue kpeautoB (Bank lending attitude).
Ecnu KOHCEpBaTHBHOCTD YCHJIMBAETCS, TO IPH YCIIOBUM BBICOKOTO KpEAHTa IOBEPHsI MOXKET UMETh MECTO POCT
cOepexxeHNH B KpaTKOCpPOYHOM nepuone. IlepmaHeHTHOCTH moxona OyneT MOIJEpKUBATHCS YBEIHMYEHUEM
KOMMEpYECKHX  TOBAapHBIX 3allacOB M MPOLEHTHOrO J0XO0Ja. JTa CHTyalus CBOIMCTBEHHa OSKOHOMHKE,
HaXOSILIEHCs B IEPHOJIE OABEMA.

OTMmeTyM, 4YTO 3HAYMTEIBbHOE IIOBBINICHHE CTAaBKM IPOLEHTa IPH HapacTamolieil HecTaGHIBHOCTH
IPEeNOTBPAaTUT OTTOK cOepexxeHuii. Ho B 3TOM cilydae, MOTOK KAaNMTAaJIOB M3 NPOU3BOACTBEHHOI'O CEKTOpa Ha
(hMHAHCOBBII PBIHOK MOXET IOBJIMSTH Ha CHIDKEHHWE COBOKYITHOTO BBIYCKa, POCT 0e3pabOTHIbI, CHHXKEHUE
YPOBHSI TOTPEOJICHUSI.

MHepuMOHHOCTh HSKOHOMHMKHM TpOSIBIAE€T ceOsi B TOM,  YTO B OTHOUIGHUM K OXHIaHUSIM
KOHCEPBAaTHBHOCTH OaHKOB B3aWMOCBSI3b MEXKIY WHCTUTYTaMH CIEIyIOIIas: KPEAUT CO31aeT BO3MOXKHOCTD
YBEIMYCHUS! M OJHOBPEMEHHO OrPaHWYMBAacT WHBECTHULMHM WM Te3aBpalHlo; CIOCOOHOCTh Hamboiee
paAIOHAIEHON peaTn3alii BO3MOXXHOCTEH UCIIONB30BaHMs KpeanuTa B 3P PEKTHBHOCTH BEIOOpa; BEIOOP OymeT
najgaTh Ha HEoOXOOMMOCTh WHBECTUPOBAThH WM Te3aBpupoBaTh. Korga B >KOHOMHKE HAOMIOHaeTcsi pocT
0e3paboTHLBI, TPEANIOYTEHNUS Te3aBPaliy YBEINYMBAIOTCS 110 CPABHEHHUIO C MPEANOYTCHUSIMI HHBECTUPOBAHHSI.
Torna, kKak cieacTBUE, YCHIMBAETCS KOHCEPBATUBHOCTH OAHKOB.

OTHUM MBI PacKpbUIM COJIEpXKAaHHE YETBEPTOro crocoda B3aUMOJCHCTBUS MHCTHTYTOB. Tak, eciu
MHEPLUOHHOCTh SKOHOMUKH YIIpaBisieMa, To 0e3paboTuiia, OaHKpOTCTBA, CUCTEMa MPOLEHTHBIX ¥ HAJOTOBBIX
CTAaBOK, KpemUT, COepeeHHs W BBIIYCK MPOLYKIHH CIIOCOOHBI BMECTHTh HWHEPILMOHHOCTh OXKHJIAHUH
KOHCEPBaTHBHOCTH OaHKOB.

U, nHaoOOpoOT, eciiMi WHEePLUHOHHOCTh SKOHOMHKH CTOXaCTHYHA, TO OXHIAHHSA KOHCEPBaTUBHOCTH
6aHKOB, Oe3paboTuia, morpediaeHne, cOepexeHuns, BEITYCK MPOAYKIUH, JOXOABI U KPeIuT MPUBEAYT K TOMY,
4T0 chopMHUPYIOT OCHOBaHME sl HEI(D(PEKTUBHON IKOHOMUKH. CTOMMOCTh M HHM3Kasl JOCTYITHOCTh KpeJHuTa He
CIIOCOOCTBYIOT Pa3BUTHIO MPOU3BOJICTBA.

Takum oOpa3oM, KpeauT sBisieTcss (aKTOPOM HMHEPIMOHHOCTH OSKOHOMHKH, CIOCOOCTBYET
HOJJIep)KaHUI0 HEOOXOAMMOro YPOBHS J0X0Ja U MOTpeOIeHHs Yepe3 CBOI0 MOOMIBHOCTh M JOCTYITHOCTh, YTO
CKa3bIBaeTCsl Ha CBOMCTBaX HMHEPIMOHHOCTH DKOHOMHKH — WHEPLMOHHOCTH OXXHAAHHH SKOHOMHUYECKHX

CyOBEKTOB.

3) O>xnaHus KOMITaHUH 110 M3MEHEHHIO JeTTo3uTHBIX cTaBok (Change in borrowing rate). IToka3sarens
OTpa)kaeT OTHOUICHUSI MEXAY MPEINPUATHSIMU U KPEJUTHO-QUHAHCOBBIMU YUPEKAECHUSMH I10 TOBOJY OLICHKH
NEPBBIMH PEATBHOM CTOMMOCTH KpEAWTHOro Kamurtana. Eciam ¢upma yaep)kuBaeT yBEIUYMBLIYIOCS IOJIO
npuOBUTH (HE BHIIDIAYMBACT Cpa3y BCIO CYMMY IUBHACHIOB), TO COEPEKEHUS COKPAINAIOTCS Ha Ty K€ CaMyro
CyMMY.

VHepLUHOHHOCT O’KUIAHUH POCTA MPOLIEHTHOTO JOX0Aa, HAIIPUMED, B YCJIOBUAX HH(IALMHI, HO3BOJIAET
MOJJIep)KUBATh IEPMAHEHTHOCTD J10X0/ia B TeKyIleM neproie. CHIKEHHE POJIakK, 8 BO3MOXKHO U CMeHa (hOPMEI
NPUCYTCTBUSI Ha PBIHKE, COXPaH’IET MEPMAHEHTHOCTh MOTPEeOJIeHHs, MOAEPKUBAEMOT0 32 CUET IPOLCHTHOTO
JI0X0/1a Yepe3 BBICOKYIO CTaBKY IPOIEHTa U JOCTYIHOCTh KpeauTa. Eciu npu Tekyieid cTouMOCTH KpeaUTHOTO

KalTalia Cupoc 3acMIluKa y10BJICTBOPECH, TO €0 CTOUMOCTDb HpI/I6J'II/DKeHa K peanf,Hoﬁ.
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VHepIMOHHOCTh SKOHOMUKH TIPOSIBIAET ce0s B TOM, 4YTO YCTOMYMBOCTH M HEOOXOAMMOCTH
B3aUMOJEHCTBUSI MEXIy MHCTHTYTAMH B CIIEAYIOLIEM: AEMO3UTHI CO3AAI0T BO3MOXHOCTB UL JOCTYIHOCTH
KpEIuTa, a TAKKe sl yBEIMUCHUS ¥, OJHOBPEMEHHO, OTPAaHNYMBAIOT HHBECTUIINHI U TE3aBPALMIO; CTIOCOOHOCTH
paiuOHAJIBHOI'O COOTHECCHHUA MEKAY LE€HaMU, CHCTEMOM IMPOUCHTHBIX U HAJOTOBBIX CTABOK U HOTpe6HeHHeM
MOBITUSICT Ha BHIOOD (cOeperath WM HHBECTUPOBATH). JIOCTYITHOCTh KpeauTa OYyAeT BIHUATh HA HHBECTUIHOHHBIC
WJIN Te3aBpaLIOHHbIE HAaCTPOCHUS, U, COOTBETCTBEHHO, Ha OXKHMJAHUS M3MEHEHHMs JENO3MTHHIX cTaBoK. Korma
9KOHOMHYECKas JI€HCTBUTEIHFHOCTD MOPOXKAAET MHQIISIMIO, STO O3HAYAEeT, YTO IMPU YCIOBUM HEOOXOIMMOCTH
B3aUMO/ICHCTBUS MEXKIAY HHCTUTYTaMH JOCTYITHOCTD KPEIUTA CHIKACTCSL.

OTUM MBI DPacKpbUIM COJEp)KaHUE IIATOr0 Crocoba B3aMMOJEHCTBHA MHCTHTYTOB. Tak, ecim
WHEPLUOHHOCTb 3KOHOMHKH YIPaBIAeMa, TO WHQIALMS, CUCTEMA IMPOLEHTHBIX M HAJOTOBBIX CTABOK, KPEIHT,
c6epe>I<eHM51 U MHBCCTUIUHN SABJIAKOTCA AOCTATOYHBIM IPU3HAKOM TOT'0, YTO OXUAAHUA M3MCHCHHA CTaBOK IIO
ACN03UuTaM MHCPIUUOHHLI.

U, Hao060opoT, eciii MHEPIOHHOCTh S3KOHOMHMKH CTOXAaCTHYHA, TO OXKUAAHUS, HHQIIHMS, ToTpedIeH e,
cOepexeHNs, THBECTHIINH, JOXO0J] M KPEIUT B CBOEM N3MEHEHHHU NPUBEIYT K TOMY, YTO (JOPMHUPYIOT OCHOBaHHUE
HEe3((HEKTUBHON SKOHOMUKH, I'/Ie CTOMMOCTh U JOCTYITHOCTh KPEANUTa HE CIIOCOOCTBYIOT YBEITHUCHNIO 00BHEMOB
BBIITYCKA M TIPOJIAXK.

4) OxunaHust yCTOMYUBOCTH (PMHAHCOBBIX KOMITAaHUH, KaK X XapaKTEPUCTHKA CO CTOPOHBI 3a€MIIIMKOB
(Finance position). bamanc Mexmy JOEHEXHBIM CHPOCOM U TPEAIOKCHHEM MOXKET W3MEHSTHCA 0.
BO3JICHCTBIEM 3THX OXKUAaHUHA. BO3MOXKHBI B2 00001IaI0IINX BapUaHTa Pa3BUTHS COOBITHIA.

[epBoe, B yciaoBusiX HHQISALNN, KOMIIAHUH YBETHYUBAIOT 00BbEM JCTIO3UTHBIX ONEpali, pearupys Ha
poct crommoctd Kpenuta. [IpH 3TOM YCTOMYMBOCTH KPEAWTHOTO YUYPESKACHUS MX HHTEpECyeT B MEHbLICH
CTEIICHHU, YEM CTOMMOCTH KPEJIHTa.

Bropoe, B ycrnoBusax MHQUIAIMM, KOMIIAHWM CHIDKAIOT OOBEM [ETIO3WTHBIX OIEpaldid, pearupys Ha
YCTOWYHMBOCTh (PMHAHCOBO-KPEAUTHOTO yUpeskaeHHs. [Ipn 3TOM CHIKEHHE CTOMMOCTH KPEIWUTa NX HMHTEPECYET
B MEHBIIICH CTENEHH, YeM XapaKTEPUCTHKA YCTOMUYMBOCTH KPEAUTHOTO YUPEKICHUSL.

31ech, MHEPUMOHHOCTh SKOHOMUKM MPOSBISIET ceOf B TOM, YTO B OTHOMIEHMHM K OXHIAHUSIM
yCTOﬁ‘lHBOCTb CBA3U MCXKAY HUHCTUTYTaMH BBIPpAXKACTCA B CJICAYIOLIEM!: OaJlaHc MCXKIAY Kpe€aAuTaMu U
JEMO3UTaMU  CO3/1a€T BO3MOXHOCTD JUISl IEPMAHEHTHOCTU JOXO0Ja; CIOCOOHOCTh PAllMOHAIBHOTO COOTHECCHUS
MEK/1y [IEHaMH, CUCTEMOI MPOLIEHTHBIX W HAJIOTOBBIX CTABOK M MOTPEOJICHNUEM MTOBIHSACT Ha BBIOOP (M3MEHEHHE
CTaBKM pe(UHAHCHPOBAaHMSA W HOPM pe3epBHpoBaHus). HeobxommmocTh BBIOOpa [OJDKHA 3aBHCETH OT
OXHJaHui. B MpOTHBHOM citydae, SKOHOMHUYECKast AEHCTBUTEIBHOCTh MOpoXKaaeT nHdisuuio. U3 conepkanus
3TOro crocoba B3aMMOJEHCTBHS HHCTUTYTOB BBITEKAET TO, YTO ONTHMHU3M OXHMJAHUH Y4aCTHUKOB (DUHAHCOBBIX
PBIHKOB CHI)KACTCSI.

OTHM MBI PacKpbLIM COJEpKaHHE MIECTOr0 CHOCO0a B3aMMOJECWCTBHS MEXIy MHCTUTyTaMHu. Crocob
COOTBETCTBYECT TOMY, YTO HMHCPLHHMOHHAA 3KOHOMHUKA YyIHpaBjid€Ma TOrAaa, Koraa HeﬁCTBHH TroCcyJapCTBEHHOI'O
peryaupoBaHMsl  CIIOCOOHBI  MOJJIEPKUBATh  ONTHUMHUCTHYHOCTD OXHUAAHMH YCTOWYMBOCTH  (DHHAHCOBBIX
YUpEKICHUH.

W, wHaobOpoT, HWHEPUMOHHOCTh OSKOHOMHUKH CTOXAaCTHYHA TOT/A, KOIZda TOCYJapCTBEHHOE

PEryampoBaHue HE CIIOCOOHO BIIMATH Ha BSaHMOHCﬁCTBHe MCIKAY UHCTUTYyTaMU.
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5) OxxunmaHuss OTHOCHUTENHFHO M3MEHEHHS CIpoca W MpeUIoKeHHst o cObiTe mpomykmmu (Supply and
Demand Diffusion Index). ITokazartenp orpaxaer 3(pQeKTUBHOCT NPUMEHEHHs] HHCTPYMEHTOB ICHEKHO-
KPEIUTHOH, (HUCKAIBbHOU, OOMKETHO-QUHAHCOBOM mONMUTHKH. HeoO0X0omuMOoCTh BBEOCHHMS IIOKa3arelsi B
IMMPpaKTUKy CTaTUCTUYCCKOI'O HaGJ’llO]IeHl/ISI OCHOBaHa Ha €ro 4YyBCTBUTCJIHLHOCTU K HN3IMCHCHUIO Bbl60pa
MHCTPYMEHTOB perysiupoBanus. ClieloBaTebHO, TOCYIapCTBEHHBIE OpraHbl HE MOTYT OBITh HOJHOCTHIO
YBEpEeHBl B COOCTBEHHOM BHIOOpPE B TOM Cilydyae, €CJIM WHEpPIMOHHOCTb SKOHOMHKH HMEET HECOBEPIICHHYIO
OLICHKY.

Crpoc OyneT onpenesneH, HCXO:

- U3 )KeJaHus o0NajaTh BEUIbIO, TO €CTh KOTAAa MMEETCS TOBAPOB OOJBINE TOrO KOJUYECTBAa, KOTOPOE
0OIIECTBO kKemaeT MOTPEOUTH;

- M3 HaJIM4Ms CPEACTB IPUOOPETaTh BEllb, TO €CTh UMEETCS TOBAPOB OOJIBIIIE TOrO, KaKOe KOJIHMYECTBO
00I1IECTBO B COCTOSIHUU OILIATHTh;

- U3 caMOH HEOOXOAMMOCTH IMOKYNaTh, KOTOpasi MPOSBISIETCS B MHTEHCUBHOCTH TOBAapHOTO OOMEHa,
KOHCEpBAaTHBHOCTH OOMEHa, HaKOHell, THEPLIMOHHOCTH caMoro cyonekra. Kanuran pa3Meraercsi o MpHHIHMITY
MIOJIE3HOCTH, TOBAPHI TOTOBBI IIOKYMATH TI0 OMPECIICHHOH [IeHEe BHE 3aBUCHMOCTH OT OXKUIAHHH.

[Ipemnoxxenue OyaeT onpeneneHo, UCXOIS:

- U3 KOJIMYECTBA TOBAPOB HA PHIHKE, KOTOPOE MOXKET OBITH COBITO IO ONPECTICHHOH IEHE;

- JOCTYITHOCTH CPECTB MPOM3BOAUTH OOIIECTBEHHO HEOOXOAMMBIN MPOAYKT, TO €CTh KOTa UMEIOTCS
JACHBI'M U1 IPEBPAIICHUA UX B KaIlUTall,

- caMOd HeOOXOJMMOCTH IPOJAaBaTh BBHITYLICHHBIH IPOMYKT, TO €CTh NMPOJYKT OOMEHMBAeTcsi Ha
YCIIOBHSIX, BBIFOIHBIX JIS TIPOJIABIA” .

C y4eToM BBIIIECKa3aHHOT'O MOXKHO CZIEJIaTh BBIBOJI, YTO WHEPLMOHHOCTh 3KOHOMH YIIpaBiisieMa TOT/ia,
KOTJa JEUCTBHSI TOCYZapCTBEHHOTO PETYIUPOBAHHUSA CIIOCOOHBI MOANEPXKUBATh ONTHMHUCTHYHBIMU OKUTaHUSI
OTHOCHTEIIEHO U3MEHEHHUS CIIPOCa M MPEIUIOKEHUS B COBITE TPOIYKIINH.

W, Hao60pOT, MHEPIIMOHHOCTh IKOHOMHKH CTOXAaCTHYHA TOTJa, KOTAA NEHCTBHS T'OCYAapCTBEHHOTO
peryIupoBaHMs HE CIIOCOOHBI BIUATHh HA M3MEHEHHE BO B3aUMOJCHCTBIUHU MeXay HHCTUTyTamH. [llectoif criocod
B3aHMOﬂeﬁCTBHH MEKIAY MHCTUTYTaMU UMCECT COACPIKAHUEM CJICAYIOMICC: JOXOAbl O9KOHOMHWYCCKUX Cy6"beKTOB
OyayT co3naBaThb BO3MOXKHOCTB JUIsl OajlaHca MEXay CIpPOCOM M TPEUIOKEHHEM Ha TOBAapHBIX DPBIHKAX;
CIIOCOOHOCTh  T'OCYIAPCTBEHHOTO  PEryJMPOBAaHMs PALMOHAIBHO OLEHHTh OXHIAHUS IOBIUSIOT Ha
HEOOXOIUMOCTh HW3MEHEHHS CHCTEMBl HAJIOTOBBIX W TIPOLEHTHBIX CTABOK, BAIIOTHBIX WHCTPYMEHTOB,
MHOTOIIEPHOTHOTO OFOKETHOTO OTPAaHIYCHHUS.

6) Osxupmanusi pocra 6Gespaborunbl (Employment Diffusion Index). Omgna u3 3akoHOMepHOCTEH,
packpertbix  Jlx.M.KeifHcom, mpezdmomaraer: 4YeM BBIIIE A0S Pa0OTAIOMIMX 10 CPABHEHUIO C JOJEH
TMECHCUOHEPOB U HECOBCPUICHHOJICTHUX, TEM BbLIIIC YPOBCHb HAlMOHAJIBbHBIX c6epe>1<eH1/117134. O‘leBl/II[HO, 4qTo
cOeperaercss M3 TOro, urto 3apabarpiBaercs. Yepe3 oxupaHus 0e3paOOTHIBI Pa3IMYaeTcss MOBEACHUE

XO3HI>'ICTByIOHIPIX Cy6’beKTOB K UBMCHCHHIO 3apa60THOﬁ IJ1aThI.

33 [ToapoGHee 06 3TO MOXKHO MOCMOTPETh Y TAKUX aBTOPOB, kak bapp P. «Ilonurtnueckas sxoHoMus», buayr M.
«OKOHOMMUECKas] MBICIb B perpocnekTuBe», Mumib [k.C. OCHOBBI NOIMTIKOHOMUHM U UX NPUIOKEHHE K
conaiabHol punocopun.T.2.Pactipenenenue.

3 Keynes J.M. General Theory of Employment, Interest and Money, 1936. — P.76, 94.
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VHepIMOHHOCT, JIKOHOMHUKH IPOSIBISAETCS B  CIENYIOIIEM: JOCTYITHOCTh KpEAUTa W JOXOX
9KOHOMHYECKHX CyOBEKTOB CO3JAIOT BO3MOXKHOCTH I (pUHAHCHPOBaHMS (DAKTOPOB HPOU3BOACTBA;
CIIOCOOHOCTh ~ TOCYIApPCTBEHHOI'O PETYJIMPOBAHMS PALMOHAIbHO OLEHUTh OXHIOAHMA IIOBIUAIOT Ha
HEOOXOAMMOCTh HM3MEHEHHsI CHUCTEMbl HAJOrOBBIX U MPOLEHTHBIX CTaBOK, MHOTONEPUOHOTO OIOKETHOIO
OTpaHUYEHUSL.

7) Oxupnanus po3HnuHbIX nponax (Retail sales expectation), koTopble BO3SHHMKAIOT, KaK CIEICTBHE
(UCKaTBHOW TOJNUTUKY, WIM AHTUMHOIAUMOHHOM nommTHkd. Ilpm 5TOM He uMeeT 3HaueHHWe, HaXOAWUTCS
9KOHOMHKA B TIEPUOE MOJbeMa WU CHaja.

VIHepUMOHHOCT SKOHOMHUKH IPOSBISETCS B TOM, YTO B OTHOIICHHH K OXKHIAHUSM YCTOHYMBOCTD
B3aMMOCBSI3M MEXIy MHCTUTYTaMH BBIPQKEHA CIIEIYIOIIMM: MOKYIaTeNbHAsl CIIOCOOHOCTb, NOXOABI U KPEAUT
CO3/Ial0T BO3MOXHOCTh pOCTa MOTPEOJieHHsI H COEpeXEHUi; CIOCOOHOCTh HKOHOMHYECKOIO CYyOBEKTa
palMoHAILHO COOTHECTH LIEHOBOW (haKTOp C MOJIUTHKON rOCYJIapCTBEHHOTO PEryJIMPOBaHUs MOBJIHSET Ha BEIOOD
CTpaTeruu rnoBeAeHus Ha poiHKe. Heo6xoquMocTh BEIOOPA 10MKHA OBITH COOTHECEHA C OXKUIAHUSMH.

8) Oxwupmanms mnpowsBoauteneli u mnorpedureneit (Business&Consumer Sentiment). Eme omgna w3
3akoHOMepHocTell J[x.KeiiHca 3aKiioueHa B CIEAyIOLIEM: 4eM OBICTpee pa3BHUBAETCS SKOHOMHKA CTPAHbI, TEM
BBIIIC YPOBEHb COCPEXKEHUIT . YpoBeHb cOepexeHuii B Bhase moabemMa GaKTHIECKH yBETHUMBACTCS 110 MPHUMHE
pocTa BBIIyCKa IIPOAYKIUH, TOBBIIIEHNS HOPMBI 1oxon1a. Kpome storo, B (ase nmogbemMa S5KOHOMHUKA CTAHOBUTCS
IpUBJIEKATeNbHA A1 HHOCTPAaHHBIX HHBECTOPOB KaK B YACTH IIPOU3BOJCTBEHHBIX HHBECTULIMH, TaK U B IIPUTOKE
KaluTajla ¢ MUPOBBIX (PMHAHCOBBIX PHIHKOB.

Teopema skBuBaneHTHOCTH JI.PHKkapio oTpaxaer 3Ty CBS3b C JPYrOW CTOPOHBI: IOMAllHUE XO35HCTBA
cOeperaroT /0X0Jl, MOJYYEHHBIH OT YMEHBIIEHHS CTaBKM HAJIOra JUIs KOMIIEHCAlWH OyIyIIero MOBBILICHUS
CTaBKM Hasora. lM3BecTHO, 4YTO TeopeMa WCIOJB3YeTCs B pacyeTax MHOTONEPUOIHOTO OIO/KETHOTO
orpannuenus. CoracHo Teopeme Jl.Pukapno nmorpeGiieHne B IEpBOM H BTOPOM ITepHoIax He OyAeT 3aBHCETh OT
CTAaBOK IIPH HEU3MEHHOM YPOBHE TOCYIApCTBEHHOIO MOTPEOJICHHs, CIIEI0BAaTENbHO, HE CKa)XeTCS Ha Calblo

IJIATEXKHOTO 0ajlaHCca U CUCTEME ITPOUCHTHBIX CTAaBOK.

#5. Posib yesioBeKka B MHEPIUOHHOCTH IKOHOMHKH

C nomonrpro 3akoHoMepHocTH JIk.Kelinca n Teopems [1.Pukapno MoXHO OOBSCHHUTH, ITOUEMy KaKIas
U3 HUX B OTACIBHOCTH MOXET HapyIlaThcsi. B yCIOBHAX 3KOHOMHYECKOTO POCTa COEpEeXEHHs MOTYT He
BO3pacTaTh IO MPHUYMHE arpecCUBHON (HUCKaIbHONW NONMMTHKH. M BTOpoe, B yCIOBHSX CHM)KEHHS CTaBKH
HAJIOTOB cOepekeHns He OyIyT BO3pacTaTh 10 IPHUYMHE OTCYTCTBHSI SKOHOMHUYECKOTO pocTa. Kak Mbl BEIACHUIH
paHee, nuHaMHKa cOepexeHHH OyIeT 3aBHCETh OT TOrO, YTO HM3MEHSETCS B CTPyKType Kpemurta. Ilosromy
YCTOWYMBOCTh TEMIIOB pOCTa COEpPEeXEeHUH 3aBUCHT HE OT HaJIOroBod NOJIUTHKH. K 0OBSCHEHUIO
cOeperaTenbHbIX IPOLECCOB INpaBHJIbHEE IOJIXOMUTH C TOYKM 3PEHHSI aHAINW3a CTPYKTYphl KpEIHTa, €ro
TUIATEKECIIOCOOHOCTH U IOCTYITHOCTH.

Ha coBpemeHHOM 3Tane pa3BUTHS CTATHCTHYECKOTO HAOJIONEHHMS BBIILIEIIEPEUHCICHHbIE MOKa3aTeIx
OKUJAHUI HCHONB3YIOTCA pa3BUTBIMH CTpPaHAMM U JOCTaTOYHO AKTUBHO IIOHOJHSIOTCA HOBBIMH,
OXBATBHIBAIOIIMMH Pa3IW4Hble Cc(pepbl IKOHOMHUYECKOH JesTensHocTH. C  Apyroil CTOpOHBI, 3TOT (akT

TMOATBEPKAACT BAXKHOCTh OLICHKN NHEPIUOHHOCTH 3KOHOMHUKH.
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Eme omma 3akoHOMepHOCTB, packpbiTas J[Ix.KeifHcoM: HHBECTHUIIMOHHBIC CHBUTH OOYCIIOBIICHBI
YYBCTBOM YBEPEHHOCTH B IMPEANPHUHUMAEMBIX IEHCTBHSX, a yKe mocie - (yHJAaMEHTAJbHBIMH CIBHIAMH B
sxoromuke’?. Jix. KeHHC 06BACHSACT 9TO SIBICHHE “KHBOTHBIM UyBCTBOM”, 4 HE MATEMATHIECKHMH PACUCTAMH.
[TpyunHa 3TOMY - BHYTPEHHsISI MOTPEOHOCTH YeJIOBEKa NEWCTBOBaTh, a He Oe3NeicTBOBaTh, W HUKAK HE
Ppe3yJIbTaT NMOoACUCTa CPCAHNUX KOJIMYECTBEHHBIX BBII'OA U CYHICCTBYIOMINX BepOHTHOCTeﬁ ux HOJ'Iy'-{eHl/IH35.

B cBoto ouepens, uccnenoBaress P.bynoH ormeyan, 9To OOBSICHEHHE TOT'O WM WHOTO TOBE/ICHHS B
GONBIIMHCTRE CITy4aeB CBOIUTCS K Pa3raIblBAHHIO MOTHBOB I€HCTBYIOIIMX JIHIT .

Takum 00pa3oM, CTOPOHHHKH pAallMOHAIIEHOTO BBIOOpPAa OTKA3alWCh OT pa3TpaHUUYCHHUS MEKIY
palMoOHATFHBIM M HPPAMOHATIBHBIM TOBEJCHHEM SKOHOMHYECKOTO CYOBEKTa, M 3aMEHHJIM €ro IOHSATHEM
PalMOHATIBFHOCTH.

Hccnenosarenp D.JloyHC OTMEYaeT, YTO PaliOHAJIBHBIM HA3bIBAETCSl MOBEACHHE YENIOBEKa, KOTOPBIH
ABHXKETCA K JOCTHMXKCHHIO CBOUX ueﬂef/i TaKUM ITYTEM, KOTOprﬁ Ha €ro B3IJsQ Tpe6yeT HaUMCHbIINX 3aTpar
PECYpCOB HA EIMHHILY MONYYaeMOro pesynbrata . C 3THM ONpEIeICHHEM MOXKHO COINIACHTHCS M yTBEPHKIATh,
YTO OXXMAAHUS SKOHOMHUYECKHX CYOBEKTOB HE NPUHHMMAIOTCS KaK 3a/laHHBIC, a, CJIEO0BaTEIbHO, HOAJAI0TCS
aHAIN3y U PETyINPOBAHUIO.

DKOHOMHWKA WHEPIUOHHA TaK)Ke B YCIOBUAX KOHCTUTYIIMOHAIBFHOCTH BeIOOpa. B.B. Kokapes maet emy
cleyroliee onpeaereHrne: YTo0bl IPUHIMATE PElIeHne, TPYIa JODKHA JTOTOBOPHUTHCS, KaK J1eNaTh BEIOOp U
00eCTIeunTh ero peamu3anuio. «...Berdop mpaBumin “Urpsl’” - KOHCTUTYIHMOHAIBHBIN; OOIIECTBEHHBIH BHEIOOpP B
nporuecce “urpur’ - HOCTKOHCTMTyuMOHaanmﬁ...»3 ¥ B stom OMpPEIEIICHUH TPOCIICKUBACTCS MrieMMa. UToObI
c/ienaTh KOHCTHUTYLMOHAIIBHBIA BBIOOP, SKOHOMHYECKHH CYOBEKT IOJDKEH TOYHO C(HOPMYJIHPOBAThH sl ceOst
oxxunanusi. C apyroit cTopoHsl, 4TOOBI TOYHO CHOPMYIHNPOBATH CBOW OKHMJIAHMS, KOHCTUTYIIHOHAJIBHBINH BBIOOD
YK€ JTOJDKEeH OBITh clieTIaH.

Ora nuineMMma paspemrMa C TOYKH 3PEHHUS HHEPUHUOHHOCTH SKOHOMHKH: SKOHOMHUYECKHH CYOBEKT
(hopMynHpyeT OKHIOAHUS B YCIOBHAX, KOTJIa WHCTHTYIMOHAJIbHAS M KOHCTUTYIIMOHAJIbHAS OIEHKa BHIpaKCHA
YCTOMYMBOCTBIO OPTaHM3AaLlMU M B3aWMOJIEHCTBHS MEXIy HMHCTUTyTaMH. B3amMoAeWCcTBHE HHCTUTYTOB (WM
MOKA3aTesIMA MX XapaKTepU3YIOIINMH), UX OPTaHM3aIis 00pa3ylOT SKOHOMHYECKUH CTpod. VHEpIHOHHOCTh
9KOHOMHUKHM €CTh MOMEHT M KadeCTBEHHas CTOpOHa ycroiuuBocTH. B mocnenneit Qukcupyercs pesyiabraT
B3aUMO/ICHCTBYSI, TO €CTh IEPEXOJ] U3 OJJHOTO COCTOSIHUS B IPYTOE.

HmeHHO mepexoj, Kak sIBICHHE PUTMHYHOE, MOBTOPSIOLICECS AETaeT BO3MOXKHBIM CYIIECTBOBAHHUE
WHEPIIMOHHOCTH SKOHOMHKH B (QOpMe NHKINYecKuX KoneOaumil. Takas ¢opma TpOSBICHHS BBIPaKaroT

eanHO00Opa3ue Xo/a SBICHUN BO BPeMEHH (B IEPUOIUIHOCTH) U IIPETCHIYET Ha aOCOMOTHOCTb.

Pe3rome

33 B Hacrosiiee BpeMst TapaairMa palHoHAIbHOCTH HECKOIBKO CMEHHIIA HATIPABIICHHE: €CIIH albTepHaTHBa “X°
MpEnoYTUTEeNbHee aNbTepHATHBB Y, TOrJa WHAWBHI OyJeT caM OCYIIECTBIATH BBHIOOD MEXIY HHMH.
CrenoBarenbHO, oInpelelieHne CyObEKTUBHOTO THUINA pallMOHANBHOCTh, kak mnuier P.lIBepu, tpebyer
CYyOBEKTHBHOTO ONpE/IENICHHs IIEHHOCTEH.

3% Boudon R. Subjective Rationality and Social Behavior. In Economics, Bounded Rationality and the Cognitive
Revolution. - M.Editi, R.Marris eds.Alderschot, Edward Elgar Press, 1992. — P.45.

7 Downs A. Economic Theory of Democracy. — Boston, Harper and Row, 1957. — 212 p.

* Kokopes B.B. KoHuemuus KOHCTHTYIMOHAJIHHOIO BHIGOpA: MEKIy MeuTaHMsMH IlmaToHa ¥ aHapXo-
cuHIUKa3MoM//Borpockl skoHoMuKH. — 1997. - Ne7. — C.52.
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MHepunoHHOCTS SKOHOMHUKH TPOSBIIETCS B YCTOWYMBOCTH OPTaHU3AIlMHA W B3aMMOACHCTBHH MEXKIY
WHCTUTYTaMH. PacKpbITo conepKaHHE HEKOTOPHIX CIHOCOOOB B3aWMOJCHCTBUSA MEXIy HUMH. [Ipm 3TOM MBI
UCIIOJIb30BaIM TaKWe 3KOHOMHYECKUE I0Ka3aTelid, KaKk cOepexeHus, NoTpeOsieHne, WHBECTHLINH, OXKHJaHUS,
NPOLICHTHBIE W HAJOTOBBIE CTaBKH, CTaBKYy pe(UHAHCHPOBaHHS, HOPMY pPE3epBUPOBAHUS, KPEAWT, ACHO3UTHI,
MHCTPYMEHTHl (DMHAHCOBBIX PBIHKOB, LIEHBI, BBIIYCK, 0€3pa0oTHIly, WHQISIHIO, MPOAaXH, KOMMEpPUYECKHE
3amachl, NPOLEHTHBIA JOXOJ, JAEHEXHBIH CIpPOC W IpPEAJOKEHHE, TOBAapHBIH CIPOC M HpEIOKEHHE,
WHCTPYMEHTHI IEHE)KHO-KPEIUTHOM IMONTHKY, MHCTPYMEHTHI BaJJIOTHOTO PETYINPOBAHMUS, PUCK, 3aTPATHI.

BceoOmHocTh pacCMOTPEHHBIX HAMH HM3MEHEHHH B CBS3AX MEXIy IOKA3aTeIsIMH TIPOSIBIISIETCS B
HepapXu MEXTy HHCTUTYTaMH:

1. Hayano u3MeHeHHMH, CTPYKTYpHBIE CIBUTH B JKOHOMHYECKOM CTPOE 3aJI0KEHBI B (DYHKIHMAX
CHCTEMBI JIEHE)KHOro oOparieHus U (UHAHCOBOW cucTeMe (€CiM He NMPUHUMATh BO BHUMAaHHUE INPEIIIOYTEHUs,
KaK HE4YTO CyOBEKTHBHOE).

2. Hauano u3MeHEHU MepexoaAnT HETOCPEICTBEHHO B Ka4eCTBO C/ABUTA B IKOHOMHUYECKOM CTPOE, U
SKOHOMHYECKHE CYOBEKTHI CIOCOOHBI K OCYIIECTBICHHIO Tepexona. CrocoOHOCTH HepaBHO3HAYHEI, TOTAA H
SKOHOMHUYECKHE PEIICHHS - TAKXKE HEPaBHO3ZHAYHEI.

3. TocymapcTBeHHOE perynnpoBaHHE BMEIIMBACTCS B IPOLIECC XO3SMHCTBOBAHUS HA CTAUH MPHHATHS
SKOHOMHYECKOTO PEIICHHUS, YIPABIISs PUCKAMH.

4. OpmHuM U3 TOKa3aTtelied, TPEeOYIOIIMX TOCyIapCTBEHHOTO PETyIHUPOBAHUS, SBIISIOTCS OXHIIAHHSL.
OsxkuyiaHust CIOCOOHBI MOPOXKAATh HHQIIAIHIO, Oe3paboTHIly, CMeHY (OPMBI IIPHUCYTCTBHSI KOMIIAHUU Ha PHIHKE,
M3MEHSTH OTHOIICHHE K CBOMM BO3MOXHOCTSIM.

Takum 00pa3oM, HWHEPIMOHHOCTh ASKOHOMHMKH CTaHOBHTCSl OIpeZeeHa, a caMa SKOHOMHYECKas
cucreMa ycrtoiumBa. J[to0oe SBICHHE MOXKHO OXapaKTepPH30BaTh KaK TO, YTO OIOCPEIOBAaHO COOOW CBoOEH
COOCTBCHHOW YCTOWYHBOCTHIO. TOT1a yCTOMYMUBOCTE — B CYIIECCTBEHHON CTOPOHE SIBIICHUS — B Y€M OTPHUIIACTCS
HECYIIECTBEHHOE [T JAHHOTO SBJICHUS.

YCTOHYMBEI B WHEPIIMOHHOW 3KOHOMHKE CHOCO0 B3aMMOACWCTBHS MEXIy WHCTHTYTaMH M CBOMCTBa
WHEPLUUOHHOCTHU. SIBlIeHNE MHEPIMOHHOCTH COJIEPXKUT B ceOe paclIMpeHue 3TOro crnocoba, HArOIHSIOMEToCs
cogepkanueM. ConepkaHue CHOCOOOB B3aUMOJEHCTBUS MEXKIY HWHCTHUTYTaMH paccMaTpHBaeTcs Kak
HeOe3pa3nyHas yCTOWYUBOCTH (B IIPOTHBHOM CIIy4ae €€ MOJKHO CUMTATh aOCOIIOTHON YCTOWYMBOCTBIO).

MHepunOHHOCT, 3KOHOMHKH KakK SBIICHHE HAIIONHSICTCS COJICpKaHWEeM Crocoda B3aWMOJCHCTBHUS
(hopMaTbHBIX MOMEHTOB a0CONIOTHOTO (BO3MOKHOCTH, CIIOCOOHOCTH, HEOOXOAWMOCTH U CIyY9aiHOCTH),
MPEeTCHAYIOMUIT Ha ennHooOpashe COBEpIICHHUS SBICHWHA, KOTOPBIM B CBOGH HIee TMpPeTeHAyeT Ha
HEOOXOIUMOCTb.

MpbI paznuiuiiv uaealbHy0 JeHCTBUTEILHOCTD (IUKINYECKHE KoJieOaHus) OT peaqbHOCTU (ITpU3HaKa U

Ka4y€CTBa MHCPIUUOHHOCTHU: €€ CTOXAaCTUYHOCTH U praBﬂHeMOCTI/I).



32

I'naga 2. UccnenoBanue (popMbI NPOSIBJICHUS] HHEPIHOHHOCTH 3KOHOMUKH

MHeplmOHHOCTh SKOHOMHUKH KaK sIBJICHHE MMeeT (HOpMy MPOSBICHUS, HAXOAUT CceOs B IByX CTOPOHAX
3KOHOMMYECKOUN JEHCTBUTEIBHOCTU: YCTOMYMBOCTH U U3MEHUYUBOCTH. [lepeMEHHBIMU OT U3MEHEHUS! COCTOSHUSA
CUCTEMBI SBJIIOTCSA (PaKTOPHI MHEPIIMOHHOCTH — U3MCHEHHUS MMPOUCXOMAT B MpU3HaKe Qakropa. Tak, OKuaaHuS
MOTYT OBITh ONITUMHUCTUYHBI WIIA TIECCUMUCTAYIHEI, KPEIUT MOXKET OBITh JTIOCTYIICH WK HET U JIp.

WHepunoHHOCTh SKOHOMHUKH KaK sIBJICHHE O€30THOCHTENFHOE KO BPEMEHH B CBOEM KadecTBe, HO HE
KOJIMYECTBE, BCE JK€ co3maeT oOpa3 nBvxkeHHs, pasBuTws. ColaepikaHWe TaKoro pasBUTHS B TOM, YTO BO
BCEOOIIHOCTH CBOEr0 PAacCMOTPEHHS HHEPIHOHHOCTh JKOHOMHKH IEPEXOAHUT B MposiBlieHHE (HOPMAaIbHBIX
MOMEHTOB a0COJIIOTHOTO U €€ CBOMCTB.

Ho, xak mucan Apucrorens: «...Tam, rje ectb JBUKEHHE, TaM €CTh U npenen...»”. B nponomxenue
aroro Te3uca [.I'erenb oTMeuan, 4YTO KOHEYHOCTh «...€CTh YIpsiMas KaTeropus paccyika, OTKa3 oOT
YTBEPKICHUS B GECKOHEIHOCTD. .. » . dopMa IposBACHUS UHEPUUOHHOCTH SKOHOMUYECKHX CUCTEM HE MOXKET

OBITH OECKOHEYHA, TO3TOMY OHA ITHKJINYHA.

#1. BpisiBJIcHHE 1CHCTBYIOIMX NPHYHH HHEPIHOHHOCTH

Hcropust SKOHOMHUYECKMX YYEHHH HMEeT pa3HOCTOPOHHHH OINBIT HCCleNoBaHMW MO mpolieme

HUKJIMUeCKUX Kosiebanuii (CM. CIHCOK JUTepaTypsbl). ATpHOYTaMu TEOPUHU LIUKIIOB SIBJISIFOTCS:
- (a3el HoABEMA U CIIANA;
- LMKJIUYHOCTb Pa3BUTUS;
- IIOBOPOTHBIE TOYKH (ha3 UK.

Tak, H.[.KonnmparbeB, AaBIIMi OIpeAeieHUE BOJHOBBIM HpOLECCaM B 3KOHOMHUKE, MHCaJ, 4YTO
BOJTHOOOOPA3HOE JABHKEHHE — TO MPOLECC OTKJIOHEHHS OT COCTOSHHS paBHOBecHs . [IpH 5TOM aBTOP BBIAENAET
YETBIPE PABHOBECHBIX COCTOSIHHUSI.

OnHO W3 HHUX OHIpejeNseT PAaBHOBECHE LEH IPOM3BOACTBA, OTKIOHEHHE OT KOTOPOrO SIBISIETCS
MPUPOOH MepenuBa KanuTaia. BaXHbIMU cEKTOpaMH 3KOHOMUKHU IPU TaKOM “IIepeNrBe KaluTaja” CTaHOBATCS
TsXKeJasi IPOMBIIITIEHHOCTh, OPUEHTUPOBAHHAS HA IPOU3BOJCTBO TOBAPOB JOJITOCPOUYHOTO MOJIB30BAHUS; TAKXKE
MPOM3BOJICTBO, OPHEHTHPOBAHHOE HA SKCIOPT; HAKOHEI, (PMHAHCOBBIA CEKTOP, KOTOPHII OLIEHMBAETCSA C TOUKH
3pEHNST UI3MEHEHUS! yPOBHS COCPEKEHUH.

O00cHOBaHNE TAKOTO PaBHOBECHUS OCTAETCS aKTyaJIbHBIM U Ha CErONHMIHNIN AeHb. [IpoBoanMble HamMu
B TEYCHHE HECKOJIBKHX JIET MCCIEIOBAHMSA DKOHOMHYECKHX CHUCTEM Pa3HBIX CTPaH IOKA3alH, YTO LIEHOBOE
paBHOBECHE MEXAY CEKTOPaMH IKOHOMMKH IOJAJEPKMBAETCS MOCPEACTBOM MABIKEHMS KpeauTa. Pe3ynbTarsl
uccienoBaHui npeacrasiensl B [lpunoxenun 1. [Ipu paccMOTpeHHH TaHHOTO MPOLIECca, Mbl IIPUIILIN K BBIBOY,
YTO LIEHOBOE DABHOBECHE €CTh HUYTO HHOE, KAaK BO3MOXHOCTb B3aUMOJCHCTBUS MEXKIy HHCTUTYTaMH,

CO3/JaHHasA COOTHOIICHUEM MEKAY JACHCKHBIM CIIPOCOM U NPECAJIOKCHHUCM.

3% Apucrotens. Counnenns B 4-x Tomax. T.1. — M.: Mbicis, 1976. — C.71.
* Terens I'. Hayka noruxu. B 3-x Tomax. T.1. — M.: Meicis, 1970. — C105.
*! Konnpatses H.JI. ITMHHBIE LUKIIbI KOHBIOHKTYPBI//BOMpOCk KOHBIOHKTYpSL- 1925, - T 1.- Bem.1 — C.28.
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Hcxons w3 paHee TPEINCTAaBIEHHBIX IEPBOIO M BTOPOrO CIIOCOOOB B3aWMOAEHCTBUS MEXIY
MHCTUTYTaMH, JOXOJ U MOTPEOICHNE SABIAIOTCA JEHCTBYIOIUMHU IpUYnHAMU. [Ipr 3TOM BO3MOXHOCTH KpeanuTa
- B CIOCOOHOCTM H3MEHATh JEHCTBUTEIBHOCTb, OIPAaHMYEHHE 3TUX BO3MOXKHOCTEH - CHOCOOCTBYET
HHEPLUMUOHHOCTU DKOHOMUKH.

JpyruMu cioBamH, €cid YpOBEHb JI0XOAa W IOTPEOJIEHHsS TaKOBBI, YTO HE MOTYT IpPENSTCTBOBAThH
IPUHATHIO 3KOHOMUYECKOTO PEIIEHUs, TO CBOICTBa MHEPLHOHHOCTH 3KOHOMUKU AEHUCTBYIOT, HE Hapyllas
YCTOSIBUIYIOCS TEHACHIMIO Pa3BUTHUSI SKOHOMHKH, WM HE HapyIIaloT OpPraHM3alMio M COAEp’KaHWe CII0COOO0B
B3aUMO/ICHCTBUS MEXKAY HHCTUTYTaMH.

IIpy HEM3MEHHOCTH KayecTBa CBOMCTB HMHEPIMOHHOCTH SKOHOMHKH, JIOXOI U MOTPEOIEHHE MOTyT
CTUMYJIMPOBaTh aKTHUBHOCTh B NPOU3BOJCTBEHHOM CEKTOPE, U, OJHOBPEMEHHO, CHIDKATh MPUTOK KamuTajla Ha
(buHAHCOBBIN PHIHOK. J[EHEXKHBIH CIIPOC W MPEAJIOKEHHE TAKXKE SBISIOTCS JEHCTBYIOIIMMHU IIPUYMHAMHU. DTH
MNpUYuHbl MOI'YT BJIUATH Ha B3aHMOﬂeﬁCTBHe MCXKAY HWHCTUTYyTaMH TaK, 4YTO HU3SMCHAIOTCA OXUIAaHUA
9KOHOMHYECKHX CyOBEKTOB.

Crenyst paccykJeHHMsSM, 4YTO MOTHBALWS OCHOBaHa Ha pAaIMOHAJIBHOCTH, CuuTaeM ee (yHKumen
JMYHOTO Ha3HAYEHUsI, WM CyObeKTHBHBIM (pakTropom. J[x.KeitHe xapakTepusyer 3Ty QyHKIHIO Kak:

- cTpemiieHne 00pa30BHIBATH PE3EPBBI HA HEMIPEABHUICHHBIE PACXOIBI;

- cTpemiieHHe cOeperath; CTpeMieHue obecieuuTsb cebe 10X0/1 B (hopMe MpOLIeHTa;
- CTpeMJICHHE UMETh BO3MOXHOCTb YBEIHMUNBATH CBOM PACXOIbI;

- CTpeMIJICHUE HacIaXAaTbCsl HE3aBUCHMOCTBIO;

- obecrieunTh ceOe KarmuTa Jjsi BHICOKOJOXO/IHBIX (PUCKOBBIX) CIEIIOK;

- IpPOCTO YJOBJNETBOPSTH YYBCTBO CKYIIOCTH .

[TonsTHO, uTO (HOH CYOBEKTHUBHBIX (DAKTOPOB MEHSETCS MEIUICHHEE, YeM OOBEKTHBHBIN: M3MEHEHHE
CTaBKM pe(UHAHCHPOBAHMS, HOPM OOS3aTENbHBIX PE3CPBHBIX OTUHCICHHH, W3MEHEHHS CTOMMOCTH KpEauTa,
M3MEHEHHS B CHCTEME HAIOTr000I0KEHHSI B TOM 4Hcie. [lepedncienHble MoKa3aTeny He XapaKTepHBI I BCEX
SKOHOMHYECKHX CyOBEKTOB OJHOBpEeMEHHO. [lo3ToMy M3MEHEHHE SKOHOMUYECKHMH CYOBEKTaMH
CYIIECTBYIOIX NMPEIIOYTCHUH U 0’)KUIaHUH HACTYIAeT B Pa3HOE BPEMSI.

Takum O6p330M, CBOMCTBOM UHEPIHUOHHOCTH JBKOHOMUKHU ABJIACTCA MHOFO(l)yHKIJ,I/IOHaHI)HOCTI)
MOTHBALUH YKOHOMHYECKUX CYOBEKTOB. MHOrO(YHKIMOHAIBHOCTh MOTUBALIUY JIEJIa€T SKOHOMUYECKHI CTPOii
0€30THOCUTEIBHBIM KO BPEMEHH.

Kak moarBepxneHne TOMY TEOpHs, PAcKpBIBAIOIAs, YTO KOJICOAHWS MOXHO Ha3BaTh CTENEHBIO
MPUCTIOCOOIEHHOCTH B JOJITOBPEMEHHOM TIOJBEME W  HENPHCIOCOOJCHHOCTH - B TEpUOJ  CIIaja.
Henpucnoco6neHHOCTh - 3TO 3HAYUT, YTO HMHCTUTYTHI PAa3BHBAIOTCA C HEOAWHAKOBON CKOPOCTBIO. ABTODEI
JAHHOW TEOPUH OIPEAEIAIOT, YTO BOJIHA - 3TO KOMOWHALNS TEXHUKO-9dKOHOMUYECKOTO U WHCTUTYLIMOHAILHOTO
ko,  OIHAKO TEOpHS CONEPKHMT HEKOTOpbIe NPOTHBOPEUHS, IEKAIIME B OCHOBE CYIHOCTH
((HerPICHOCOGHeHHOCTH». Ho—HameMy MHCHHIO, BO3MOXHOCTU MWHBCCTUPOBAHHA CYHICCTBYIOT BCCraa.
BosmoxxHOCTH peanusyloTcss 4epe3 crocoOHocTu. [loaToMy, Kak Ham KaKeTcs, HpoOiieMa BO3HHMKAeT B

YCTOﬁqHBOCTH BBaHMOHeﬁCTBI/Iﬂ MCKAY MHCTUTYTaMU, COOTBETCTBECHHO, UCPAPXUU MEIKIAY HUMU.

2 Keiinc JIx.M. O611as Teopus 3aHATOCTH, MPOLEHTA U 1eHer. — IlerposaBosck: «ITerpakom», 1993. — C.89.
# Perez C. Opus sity. — L.: Found “V”, 1982. — P.87.
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Ilocne navaBmmxca noaurnyeckux roHeHuil Ha H.J[.KongpareeBa, KOHUENUMS JIMHHBIX BOJIH CTajla
3anpetHoi Ha 50 sret. B aT0 Bpems 3a pyOeskom mosryumim pacupoctpanenue Tpyasl H.J[ KorapaTteeBa, a Taxoke
W.Iymnerepa, C.Kysueua, K. Knapka, Y. Mutuenna, A.Beprca, 3.Bantpyna u Apyrux mocienoBatenei Teopuu
LUKJIOB WJIX BOJIHOBOU TEOPUHU.

A.Beprcom u Y .Mutyemiom ObLIO JaHO ONPEICICHNE SKOHOMUYECKUX ITUKIIOB:

«...DKOHOMHYECKHI [UKI — 3TO THI KOJICOaHWH B COBOKYIHON IKOHOMHYECCKOW aKTHBHOCTHU HAIIWH,
OPTaHU3YIOIIUX CBOKO JICATEIHHOCTh MIPEUMYIIECTBEHHO B ()OPME YaCTHOTO IPEANPHHUMATEIHCTBA;

SKOHOMHUYECKHUH IIUKJI COCTOUT U3 IIeproJia MoabeMa, HabII0aaeMoro 0OJHOBPEMEHHO BO MHOTHX BHIAaX
SKOHOMHYECKOH IESITeTbHOCTH, KOTOPhIE CMEHSAIOTCS Takke OOIIMM Il BCEH SKOHOMHKHM IEPHOAOM CIIaja,
COKpallleHUEeM TPOU3BOJICTBA C IMOCIEAYIOIIUM OXXHBJICHUEM, MEPeXOliliuM B (azy moabema CIeoyIOIIero
LUK,

Takas CMeHa (pa3 UKJIa SBISCTCS OBTOPSIONICHCS, HO HE 00sI3aTEeIbHO TIEPHOIIMUYECKOM;

MPOJIOJDKUTEIBHOCTh YKOHOMHUYECKOTO MHUKIa Kojebnercsa ot 1 roma no 10-12 ser, mpu 3TOM HEIb3s
BBIJICITHTH U3 HUX 00JIee KOPOTKHE LHKJIBI CXOIHOTO THIIA U PABHON aMILIHTY/bI. .. » .

Jymaercs, 4To NaHHOE OMpEICNICHHE COMEepPKATENbHO, ONHAKO, TpeOyeT HEKOTOPBIX pa3bsICHEHHM.
[Ipexxae Bcero, momarajgoch JH 3/€Ch Pa3lelieHue THUTIOB KOJeOaHWA M0 CPOYHOCTH HIIM OOpaIleHHUs aBToOpa K
CTAaTUCTHYECKOMY HHCTPYMEHTAPHIO BBIJEIICHUS TpeHAOB W KojebOanwid. C Apyroil CTOPOHBI, aBTOp BeChbMa
pa3mMbITO 0003HAYAET PAMKHU AITUTEIHHOCTH IHKIIA.

Janee aBTOp TOBOPUT O COBOKYIHONW 3KOHOMUYECKOM AKTUBHOCTH HallUM, OPraHU3YIOLIMUX CBONO
ACATCIbHOCTL TNPEHUMYIIECTBEHHO B (bopMe YaCTHOIo HpeANpPpUHUMATEIILCTBA. TeOpeTl/I’-IeCKl/I JaHHOC
YTBEP)KJIEHUE NPEJCTABUTh HE CI0KHO, HO HA MPAKTHUKE 3aKOHOMEPHOCTh HapyllIaeTcsi. DKOHOMHUKA OTIEIbHO
B3SITOH CTpaHBI UMEET COOCTBEHHYIO «(hopMyIy» pa3Butus. boiee Toro, moa Bo3AEHCTBHEM TrOCyIapCTBEHHOTO
perynupoBaHus (GopMyiia pa3BUTHSI MOKET OBITh BECbMa H3MCHUMBA.

JanHoe yTBepKaeHne 00OCHOBAHO Pe3ylbTaTaMH IPOBEJCHHOTO HAMH aHAJH3a Pa3BUTHS SKOHOMHUK
pasHBIX CcTpaH. Pe3ynbrarel mccienoBaHuil mpenctaBieHbl B [lpwmokenmm 1. B 3ToM acmekre, kak HaMm
MPEICTABISACTCS, JIOTHYECKH CJIOKHO BBIIBUTH 3aBUCHMOCTh MEXAYy AaKTHBHOCThIO Hamuil. Ilostomy
HHEPIUOHHOCTL S3KOHOMUKHU 6630THOCI/IT€J’IbHa KO BPEMCHH. I[aHHaH 6630THOCI/ITCJ’H)HOCT}J IIO3BOJISIET CUHUTATh
B3aMMOJICHCTBUE MEXAY MWHCTUTYTaMH YCTOMYMBBIM BO BpPEMEHHM, U I[OPOXKIaTh JIEUCTBUE CBOMCTB
MHEPUHOHHOCTU. DopMmysia HKOHOMHUYECKOTO Pa3BUTHS OTOXIECTBISIETCS C HHBAPUAHTHOCTHIO SIBJICHUH,
M3MEHSIOMICHCS TIOA BO3JCHCTBHEM TOCYNApPCTBEHHOTO PETryIHpOBaHUSA. TakuM 00pa3oM, HWHEPUHUOHHOCTHh
MpeJOoNpeeNsieT YCTOHYMBOCTE PAa3BUTHA HSKOHOMHKH, 33aBHCHMYI0O OT W3MEHEHHS TOCYAapCTBEHHOTO
noTpeOIeHus, a 3HAUNT, BEIpaKaeT OPraHU3alrio U B3aNMOACHCTBIE MEXTy HHCTUTYTaMH.

OKOHOMHUYECKHE IUKIBI — 3TO KojeOaHus OKoyio TpeHaa. B cBoro ouepens, A.bepac u Y.Mutuenn
YTBEPIKAAJIN, YTO TPEHJI — €CTh pe3yJbTaT JeWCTBHs (PAaKTOPOB, 00YCIOBIMBAIOIIUX J0JTOBPEMEHHBIH POCT B
9KOHOMHUKE — YPOBHSI COCPEIKEHUIL, IPUPOCTA TPYAOBBIX PECYPCOB, TEXHUYECKHX CIABHIOB. [[pyruMu cioBamw,
SKOHOMHYECKUN [UKJI 3TO BPEMEHHOE OTKJIOHEHUE OT CYUIECTBYIOLIEH TeHIEHIUU Pa3BUTHSL.

C Touku 3peHus (pOpPMAaNBHON JOTHKH, TI0 JAHHOMY YTBEPIKICHHIO HET 00BEKTa JUIS JUCKYCCHIA, TaK

KaK CJICOYyCT pa3jmdarb TPECHI KaK PE3yJIbTaT S3KOHOMHYECKOTO pPa3sBUTHA. Tor;[a, BE€pHaA THUIIOTE3a, YTO OH
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WHINKATUPOBAH TI0 3aMa3fbIBAIOIINM MOKa3aTesiM. Tarke O TpeHAEe MOXKHO TOBOPHTH KaK O pe3yibTaTe B
HCTOPUYECKOM IUTaHe. B HeHCTBUTEIHHOCTH TaKXKe IOIy4aeTcsl, YTO, TPEHA €CTh Pe3yibTaT ACHCTBHS KaKUX-
60 ¢axropos. Torna, J1r000# MoOKa3aTelb, OTPAKAIOMINN TpeH OyIeT 3aIa3/IBIBAIOMIIM .

Bropas cropoHa aToili mpoOijeMbl 3akilO4YeHa B TOM, YTO TEKYLIMH MOMEHT (CeromHs, ceddac) u
Oyayiiee — OOBEKTHUBHBI, HO OJHOBPEMEHHO, HHIU(PQEpeHTHb. B CBOIO oudepenb, TEKyIlee COCTOSHUE
9KOHOMHUKH pa3IM4HO C OyaymuM B TOM, YTO B HEM MPOUCXOAMT A (depeHnnpoBaHUE CBOKMCTB
MHEPUUOHHOCTH 5KOHOMHUKH. COTJIaCHO METOJO0JIOTUH MHEPLHMOHHOCTH SKOHOMUKH, MBI UMEEM BO3MOXKHOCTb
MIPEOTPEeATh U BO3ACHCTBOBATh HA YKOHOMHYIECKOE pPa3BUTHE.

Brime HamMM OTMEYEHO, 9YTO OSKOHOMHYECKHE TIOKa3aTeld MOTYT OBITh Takke BecbMa
YYBCTBUTECIBHBIMH K H3MEHEHHIO pBIHOYHOM KOHBIOHKTYphl. Kpome TOro, m3MeHeHHe mapamerpa,
XapaKTepU3YyIOIIEro TPEeH |, yCPEeTHEHO MOCPEACTBOM CTaTUCTUYECKON METpHUKH B ToM uucie. [lomydaercs, uto
TOJIBKO IO CPEJHEH MOXKHO BBISIBUTH TpeHI. B mpoTWBHOM ciiydyae, KojeOaHusi OyAyT HOCHUTH XapakTep
CIIy4allHOCTH.

CrnenoBaTenbHO, YTO SKOHOMHUYECKUE LHKIBI — 3TO OTKJIOHEHHMS OT CpPEAHEW, OT YCpeAHEHUs
CIIyJaiHBIX BeMWYMH. Toraa, TPaKTOBKA W BBISIBICHHE SKOHOMHYECKOTO ITUKIA CaMH Mo cebe CyObeKTHUBHHI,
YCIIOBHBI X OTHOCHUTEIFHBI. DTUM MBI ITOJIaraeM, YTO YTBEPXKICHHUE O JIUTEIBHOCTH (a3sl IHKIA OT 1 roga 1o
12 et HeoPOBEPKUMO C TOUKHU 3peHHUs HOPMATBFHOM JIOTHKH, U HE IPUOIIHKaeT Hac K HCTHHE.

[uxnnyeckre KoyeOaHUs WM BOJHOOOpa3HbIE JBMXKEHHS B dKOHOMHUKE MPEACTaBISIIOTCS (HOpMOit
NPOSIBJICHUS TIPOLIECCOB, HE CBSI3aHHBIX JIMIIL TOJBKO CO CIyYaHHOCTHIO WIIM KaKOW-JHOO 3aKOHOMEPHOCTHIO.
XOTs HET OCHOBaHMH OoTpuluaTrb, 4YTO Pa3BUTHUIO OKOHOMHKH HE CBOMCTBEHHO YTO-TO W3 MPOABJICHUA JTUX
MOMEHTOB a0COIOTHOTO (CIIy4alfHOCTBIO ¥ 3aKOHOMEPHOCTBIO).

BosBparmasice k pe3yiabraTaM HCCIIeI0BaHus IJ1. 1 HHEPIIMOHHOCTh YKOHOMHUKH KaK SIBJICHHE COCTOUT U3
YCTOHYMBOCTH B3aUMOJCHCTBUSA (OPMAIBHBIX MOMEHTOB aOcomroTHOTo. TakuM 00pa3oM, YCTOHYHBOCTB
OpraHW3aIlNA U B3aMMOJCHCTBHA MEKIY HMHCTHUTYTAMHU TIPOSBIACTCA B YCTOHYMBOCTH (a3bl criafa WK (asbl
nogpeMa. TakuM 00pa3oM, CYIIHOCTh HHEPIIMOHHOCTH OTpa)kaeT pedIeKTHPOBAHHOE Ka4eCTBO €€ CBOMCTB, UTO
MPOSIBIIAETCS. B MPOJOJDKUTENFHOCTH (ha3 MogbeMa U Crajga. A M3MEHEHHs KauecTBa CBOICTB MHEPIHMOHHOCTH
MPOSIBIISIETCS B €€ KoJieOaTeIbHOI hopme.

Takxe M3BeCTHa TEOpHs, COTJIACHO KOTOPOH caM TPEH] MOJBEpKEH CYLIECTBEHHBIM CIydaifHbIM
cmemennam®®. TlocTynaThl JaHHON TEOPUH B TOM, YTO B SKOHOMMKE, 00a THIIA KOIEOAHMH HIPAIOT BAKHYIO
POJIB: BpEMEHHBIE IOKH IIPUBOAAT K MOSIBICHIIO TOPOOOOPa3HBIX M3MEHEHUH B BHIITYCKE, MPOIOIDKAIOIINAXCS 10
TeX TOp, TOKa BO3NEHCTBUSA TaKMX IIOKOB He mcyepmbiBaeT ceOs. OOHaKo AWHAMHKA BBITYCKa He OblIa OBI
CTaOMIBHOW Jja’ke TIPU OTCYTCTBHH TaKOTO POZa PA3lIWYHBIX BO BPEMEHH BO3ICHCTBUH. B pe3ynbpTare Bo3HHKAET
Oornee CIOXKHOE MPEACTAaBICHHWE O KOJIEOAHMSAX, KOTAA BHEIIHEro BO3JMEHCTBHUS MPHBOAAT K KOJICOAHUSAM

BBIITYCKa BOKPYT TpC€HAA, CYIIECTBECHHO BJIUAIOMICTO HA ABUKCHHUEC BAJIOBOT'O HAIITMOHAJIBHOT'O HpOZlyKTa46.

* Berns A., Metchell V. Business Cycles Analysis // National Bureau of Economic Research .- New York .-
1946 . — P.35-37.

* 3anaseIBAIOIINME HA3BIBAIOT TOKA3aTENH, KOTOPbIE CTATUCTHUYECKH H3MEHSIOTCS B OOPATHOM HAIPABJICHHH
Pa3BUTHUIO IUKJIA, HAIPUMED, KOHCTATHPYETCS MEPUO/] TOIbEMA, & YPOBEHD 0€3pabO0THIIBI CHUKAETCS.

% Blanchard O., Fisher S. Lectures on Macroeconomics — Cambridge: Mass., HIT Press, 1989. - P.14, 121.
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CiietyeT OTMETHTb, YTO BBIMYCK NPOXYKLIHMH OCYLICCTBISICTCS HA CTAJWH NMPUHATHS WHBECTULMOHHOIO
pelIeHns WM BbIOOpa, KOrZJa KamuTall MHBECTHPYETCs B NMPOM3BOACTBO. Ha »TOoM sTame peann3oBaHHBIE
BO3MOKHOCTH aKTYalH3yIOTCS B NEHCTBUTEILHOCTD WM AAIOT PE3YJIbTaT, B KOTOPOM MOTHBALIUS 3aBepLIeHa.

3nech BBIITYCK HAMU OIPEZENeH Kak aOCONIOTHAsl BeIMYMHA 00beMa OJHOPOJHOW MPOIYKLHUH, a TaKkKe
KakK BeJIM4YMHA OOIECTBEHHOTO NMpojaykTa. Eciam paccmarpuBaTh BBITYCK OJHOPOJHOM MPOIYKLHH, TO TEOPHS
IIMKJIOB 37IECH HE IPUMEHNMa, TaK KaK OTPAKaeT Pa3BUTHE SKOHOMUYECKOW CHCTEMBI B LIEJIOM.

OnHako OOIIECTBEHHBIH MNPOIYKT HE MOXKET OBITh OIEHEH C TOYKH 3PEHHs KalnuTaJOeMKOCTH,
3¢ (GEeKTUBHOCTH, MOCTIDKCHHS HEOOXOIUMOro o0beMa BBITYyCKa C TIO3WIUA MHKpPOypoBHA. I[losToMy
OOIIECTBEHHBIN MPOIYKT HE MOXET IOKa3bIBaTh TEHICHIMIO B3aMMOACHCTBHS MEXKIY MHCTHUTYTaMH, SBIISECTCS
JHIIb YCJIIOBHOHM OIEHKOH mukinyHocTH. OH SABISETCS 3amas3jblBAlOLIAM II0Ka3aTeleM IPOU3BOACTBEHHOMN
AKTHBHOCTH YKOHOMHKH B 1I€JIOM.

OOIIeCTBEHHBI MPOIYKT, KaK pe3yJibTaT, B IMCPBOM MNPHOIMKCHHHA 3aBUCUT OT OXKUAAHUN W
VMHBECTHLMOHHBIX BO3MOXKHOCTEH, KOTOpBIE HECYT B cebe JOXOX M KpeaAuT. MIHBecTHIMHU MBI OmpeJernsieM Kak
aKT CO3/IaHMsl CPEICTB IMPOM3BOJACTBA W 000pYyNOBaHMS. VHBECTHUIIMM OCYIUECTBISIFOTCS C LENbIO IONYYEHUS
noxo/1a. B HACTOAIEM HCCIIEIOBAHAH K HHBECTHIIUAM Gy/IEM OTHOCHTE' :

e  HHBECTHLHHU B OCHOBHOMU KaIlMTAl;

®  UHBECTHIMH B CO3/IaHHE 3ar1acoB (Pe3epBbl ChIPbsI, 10Ty (hadprKaToB);
e  HHBECTHULMHU B HHPPACTPYKTYPY;

®  WHBECTHUIHH B 000PYZOBaHUE JOITOCPOYHOTO MOJIb30BaHUS;

®  TOCYIapCTBEHHBIE PACXOJIbI HA CTPOUTENIBCTBO;

®  TOCY/IapCTBEHHBIE PACXOJbI B 36MJIM M MUHEPAJIEHBIE PECYPCHI;

®  VHBECTHILMH B YSJIOBSUECKUH KaITUTAI;

e  HHBECTHLHH B Hay4YHBIC UCCIICIOBAHMS, 3PABOOXPAHCHHE.

Torma, auHamMupka OOIIECTBEHHOI'O IPOAYKTa IPEACTABIAECTCS JIMIIb OAHOH M3 CTOPOH (OPMBI
IPOSBIICHUS] HWHEPLUUOHHOCTH OSKOHOMHMYECKMX cucTeM. Ecnm gemaTs BBIBOABI 00 HM3MEHEHHH BBIIYCKa
MPOAYKIIMM Ha OCHOBAaHWU HU3MCHCHHUA TPEHIAA, TO BBIBOABI 6yﬂyT 3arnasabIBalOIIMMHK, TaK KaK HW3MCHCHHC
TpeHJa CBS3aHO C W3MEHEHHEM BBINMyCKa MNpoAyKuuu. OpHAKO TEeMIbl BBITyCKa MOTYT MpPOIYLHPOBAThH
MOBOpPOTHBIE TOYKH. ClenoBaTenabHO, OOIIECTBEHHBIH NPOAYKT WM COBOKYIHBIH BBIITYCK SIBISETCA
JEWCTBYIOIIEH NMPUYMHON, KOTOpasl MPU B3aUMOJACHCTBUH CO CBOMCTBAaMH WHEPLIMOHHOCTH SKOHOMHUKH MOXKET

HU3MCHATH OKHUIaHHA. SBnenuto HWHEPUUOHHOCTH CBOICTBEHHO CTPEMJICHUE K KOHCYHOCTH.

#2. CooTHeceHne JeliCTBYIOIHMX NPUYHMH U CBOHCTB HHEPUHMOHHOCTH

Paccmorpum Teoputo romtanackoro uccienoBarens S1.B.I'enbaepena, B KOTOpoll 0OOCHOBBIBAIOTCS
IMMOBOPOTHBIC TOYKH HHKJIA. ﬂ.FenbaepeH YTBEpKAAJI, YTO OTKPBITUC HOBBIX PBIHKOB M BBEACHUC HOBBIX
TEXHOJIOTUHA SIBJISIOTCS DK30T€HHBIMHM (aKTOpaMHu, CTHMYJIMPYIOIIMMH PpOCT OOIIECTBEHHOTO CIpoca |
npeanoXeHus. B gacTHOCTH, B cBoel paboTe aBTOp aKIEHTHPYET BHUMAHHWE Ha CIEAYIONMIEM: KOT/A PHIHOK

TMEPEIIOITHACTCA HpOﬂyKHI/Ieﬁ, BO3HHUKACT HEXBATKa CBIPbA. CJICI[OBaTCJIbHO, IICHBI Ha ChIPHC HAYMHAIOT PACTH,

7 Cake JIx. Maxpo3koHOMHKA: TII00ATBHEIHA Toax0. - M.: Jleno, 1996.- C89.
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COOCTBEHHO, BO3pACTAaIOT M 3aTpaThl HA MPOU3BOACTBO. [IpOM3BOANTENE B YCIOBUSAX KOHKYPEHIIMH MOHUMACT,
YTO 1IEHbI YBEJIIMYMBATh HElb3sl, TAK KaK PhIHOK 3aTOBAPEH, TOT/Ia PUOBLIb U 3apaboTHAasl IJIaTa HAYHYT NaiaTh.
CienoBaTesnbHO, YMEHBIACTCS CIPOC U aaeT 3 (heKTHBHOCTH BhIMTYCKA.

[To-Hamemy MHEHMIO, KOHLIENIMS TOJUIAHJICKOTO YYE€HOIO HE€ BBISBISET 3aKOHOMEPHOCTH, JHIIb
XapaKTepU3yeT OJHO W3 MPOSBICHUI MPOIIECCOB B BEPXHEH MOBOPOTHOH ToUKe a3kl moabema. B coBpeMeHHBIX
YCJIOBUSAX YIKOHOMHUYECKOTO X034HCTBOBAHUS BBEJIEHBI TAKME SKOHOMUYECKHE TIOKa3aTely, Kak TOBApHBIN 3amac,
OLIEHKA MOTOKA NMPOAYKLUH, OKUJAHHUS.

Bonee TOro, OTKPHITOCTE 3KOHOMHYECKHX CHCTEM [UIS TPUTOKA KamuTana YCTpaHseT Mpodiemy
HEXBaTKU ChIpbsA. Kak M3BECTHO, HEXBATKa CHIPbS M MOBBIIICHHE [IEH Ha YHEPTrOHOCUTEIN MOXKET UMETh MECTO
Ha Jr000M CTaguM pa3BUTHSA NHUKIMYECKHX KOJIEOaHW, HO WX COBIAJCHHE II0 BPEMEHH C CHTyaluel
3aTOBAapUBaHUs PbIHKA BCTPEYAETCS PEXKE.

OfHaKO KOHIICTIUS MOXXET ObITh CKOPPEKTHPOBaHA JJIs Cydas, KOIrJia MPUpOja pocTa LeH B pOCTe
noTpeOJICHUs,, KOTOPOE CTUMYJHMPYET POCT JOXOAOB. TeMIBI pocTa CIpoca W MPEUIOKEHHS, BO3MOXKHO,
CTAHOBSITCSI IPUYUHONW U3MEHEHHsI TEMIIOB pocTa foxoja. [IpeBbilieHre peaasbHOro 10X01a HaJ HOMUHAIbHbBIM,
KaK HaM MpeJCTaBiIseTCs, NPOAYLUPYET HIKHIOI MOBOPOTHYIO TOUKY. IIpeBbllleHHE HOMHMHAJIBHOIO J0XO0Ja
HaJl peaJIbHbIM NPOAYLUPYET BEPXHIOIO OBOPOTHYIO TOUKY.

Hdpyrumu cinoBaMu, B IIpoLieCcCaxX, OINKCAHHBIX BBIIIE 3aMETHO, YTO WM3MEHEHUS PEAJIbHOIO H
HOMMHAJIBHOTO [IOXOJa BJIMSET HA CIPOC U NpEUIoKEeHHE. Paznuuus 3aKkiloueHbl B ONPEIEIICHUU IIepuona
pasBuTHs: (ha3bl craaa win ¢Gassl HoIbEMa.

Panee ObLT clieaH BBIBOJ O TOM, YTO JIOXOJ M MOTPEOJICHHUE SBISIOTCS MPUYMHAMM, BIHUSIONMMHA Ha
BO3MOXKHOCTH. OTHU MPUYMHBI B MX COOTHECEHHMH K CBOMCTBAM HMHEPUMOHHOCTH SKOHOMHKH MOPOXKIAIOT
JIEHCTBUTENIBHOCTh - CTAHOBSTCS OCHOBOM MOTHBAallMM. PeanbHbII U HOMMHAJIbHBIA 0XOM, Kak NpUYUHA, B
MIEPBOM TIPHOIMKCHAN 3aBUCST OT ACUCTBHUIA TOCYJApCTBCHHOTO PETYIHPOBAHUSA, a, CICIOBATEIFHO, HePAPXUU
B3aMMOOTHOLIEHUM MEXAY UHCTUTYTaMH.

Takum o6pazom, teopust f.I'enprepeHa ocTaBuiIa OTKPBITBIM BOIIPOC, YTO 3aCTaBISIET YYACTHHKOB
SKOHOMHYECKOTO Tporecca “OTKIOHATHCS OT PaBHOBECHBIX YCIOBHH 3KOHOMHYECKOTO pa3BUTHA. JmurenbHOE
npeObIBaHNe B HEM3MEHHOCTH HEBO3MOXKHO. Ecim oTCyTCTBYET mporpecc, To HacTymnaeTr perpecc, 000CHOBBIBasI
BBIBOJI, YTO HMHEPIMOHHBIC 3KOHOMHUYECKHE CHCTEMBI HE MOTYT ObITh HE KojeOaTenbHble. Kpome 3toro, B
SIBJICHUM WHEPLMOHHOCTU OTpa)k€Ha MOTHBALlUS HMHBECTUIMOHHBIX PEHICHUH, 3aBUCSIIIMX OT BO3MOXKHOCTHU
UCTONB30BaTh KpeauT. CTOMMOCTD M JOCTYITHOCTh KpEAWTa B COOTHOIICHHH K MOTHBAIIMM WHBECTHIIMOHHBIX
peIICHUH SIBISAIOTCS HEOOXOMUMBIMHU H JOCTATOYHBIMHU TIPU3HAKAMH WHEPIIOHHOCTH YKOHOMHUKH.

OmHako, COTIaCHO TEOPHH IHMKIOB, €CTh APYTroe MPEAINONOKEHHe, YTO MPUPOAa OTKIOHEHHH OT
TpPEeHIa - B U3MCHEHHWH TEXHOJOTHH. TEeXHONOTHH BIUSIOT Ha OTPACIEBYIO CTPYKTYPY CIEIyIOIIUM 00pa3oM:
00bEM KAIHUTAIBHBIX BJIOKCHHUN OMPEACISICTCS MOTPEOHOCTHIO OTpaciicii B OCHOBHOM KamuTaje. DTO BIHSICT Ha
POCT ¥ TOJIydeHHE MPUOBUIM B PA3IMYHBIX OTPACISIX W MPUBOIUT K M3MCHEHHUSIM B OTPACIICBOH CTPYKTYpE,

CJIC0BaTCIIbHO, K CMCHC TeXHOJ’IOFHﬁ“.

* Menbimmko C.M., Kimumenko JI.A. JUTMHHBIE BOJIHBI B SKOHOMHKE: KOTJA OOLIECTBO MEHSET KOXy. - M.:
Me:xayHnapoansle oTHomeHus, 1989. — C86.
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Bropoe mpenmonoxeHue, 9TO NPHPOAA OTKIOHEHHH - B MHHOBAIMAX. VIHHOBanMOHHas NpUpona
JUMHHBIX BOITH B Pa3BUTHH SKOHOMHUECKHX TPOLECCOB 0GOCHOBBIBACTCS MHOTMMH HCCIIEI0BATEISIMU .

IIpumeuarensHo, 4to yTBepxkiacHHe C.M.MeHbmmkoBa 0a3upyercsi Ha CTaTUCTUYECKUX JaHHBIX,
coOpaHHBIX aBTOpOM 3a repuon ¢ 1883 roma mo 1983 ron. Paccyxmast JOrHYecKH, HCCIIEI0BATEINb MMOJIb30BAICS
BpemeHHbIMH 1ukinamu H.Jl.Konnparsesa. Habmonas auHamMuky rokasaresei, aBTOpbl OCYIIECTBHIIM MTOIBITKY
OOBACHUTH NPHUPOJY KoJeOaHMH KaK «...OTKJIOHEHHs CHCTEMBI OT COCTOSHUSI PaBHOBECHSI — B3aHMOBIIMSIHUEM
HOPMBI IPUOBUIH, TPOM3BOAUTEILHOCTH, KAIIUTAIOBOOPY>KEHOCTH U KalUTaJIO0TAAYH. . .».

[TpuObTe W ITIPOM3BOAMTENHHOCTE B COBOKYITHOCTH OOJNaalOT JOCTaTOYHBIM JI€HCTBHEM Ha
MHEPIMOHHOCTh OKOHOMHKH, 4YTOOBI B HX COOTHECEHMH €O CBOicTBaMM U (akTOpaMH HW3MEHHTD
JEWCTBUTENBHOCTE U JIOCTHYb PE3YJbTaTa. YIIPaBIAEMOCTh WHEPIUOHHOCTHIO OLICHHBAETCS CIHOCOOHOCTHIO
rOCYJJapCTBEHHOI'O PETyJIMPOBAHMS BO3ACHCTBOBATh HAa MHEPLMOHHOCTh OXHAAHUM WM HEPAPXUI0 MEXKIY
HHCTUTYTaMH.

W3BecTHO, YTO XO3SMCTBYIOMINE CYOBEKTHI MOIEPKUBAIOT IEPMAHEHTHOCTD CBOETro J1oxoxa. OxHuM
U3 CII0CO00B €ro MOANEP)KAHNS MOXKET OBITH CHH)KEHHE 3aTpar.

Jpyrum criocobom, Tpu HATUYUK 0e3pa0O0THIE, CITyKaIllde CTPEMSTCS COXPAaHHUTH pabodre MecTa.
Kakoii-To nmepnoj; BpeMeHN CHI)KEHHE 3aTpart 110 OIIaTe TPyAa HE CHIDKACT IPOU3BOIUTEIEHOCTH.

TperpuM criocoboM B cTpaHax, OI0AKETOOOPa3yOIIUMH OTPACIIIMH KOTOPBIX SIBIIAIOTCS cepa yCIyr,
TOCYZAapCTBECHHOE PETYIMPOBAHUE MOXKET CIIOCOOCTBOBATH IMPUTOKY WJIM OTTOKY HHBECTUIMH, BIMATH HE
CUCTEMY IMPOUCHTHBIX CTaBOK.

3aBUCHMOCTh MEXAY IPOM3BOAUTEIBHOCTBIO U TNPHOBUIBIO uepe3 ToCyJapCTBEHHOE CTaHOBUTCS
Pery/IMpoBaHHE OTHOLIGHHEM IIPOCTOrO CIeI0BaHMs . TakuM 06pa3’oM, HEPMAHEHTHOCTH IOTPEOIEHHS, KAk
NPOSIBJICHUE TPAJAUIMOHHOCTH M KOHCEPBATH3Ma CyIIECTBEHHA M HeoOxoxuMma. [lepmaneHTHOCTH OTpeOIeHNs
BBIPAKCHA B OJKUJAHMAX, COKPAIIEHWH 3aTpaT IpH pocTe 0e3paboTHIbI, MPUTOKE M OTTOKE KamuTaia W Ap.
OnHaKo YCTOMYMBOCTP B OpPraHM3alMM W B3aMMOJCHCTBHM MEXIYy HHCTUTYTaMH IIOANCP)KUBACTCS 4Yepes3
CTOMMOCTh M [JOCTYIHOCTb KpPEANTa, a TaKXKe WHEPUUOHHOCTb OKHIAHWH BO3MOKHOCTH HHBECTHPOBAHUS.
VmenHo 4epe3 3TH (akTOpbl BO3MOKHO PEryJIHpOBaTh IMOCTOSHCTBO OTHOIICHUH MEXIy HHCTUTyTaMH. B aTom

IMMPOSABJICHUC MPHU3HAKA MHEPIIMOHHOCTU SKOHOMUKHU.

#3. Ponb puHaHCOBOI MHPPaCTPYKTYpHI

[pu ananu3e HEOOXOAUMO TAKKE YYUTBHIBATH H3MEHEHHE CTPYKTYPBI KaluTajla IPH CMEHE TEXHOJIOTHIH
U, KaK CIe[CTBHE, M3MEHEHHE AMHAMHKHU BBHITYCKa. VI3MEHEHHe CTPYKTYpBhI KalHuTana, B OCHOBHOM, CBS3aHO C
JUHAMHUKOM [TONM 3a€MHOr0 KaluTana B OOLIed ero CTpyKType, a Takke Y4acTHs KOMIIaHMHM Ha (PUHAHCOBBIX
PBIHKax C LENbI0 JAMBEPCU(PHKALMKM WM XeKUpoBaHus moprdens npeanpustus. Onepanuyd KOMIAHUHA Ha
(bMHAHCOBBIX pBIHKAX (GOPMHUPYET CTPYKTYpy KaluTalla W BIMSIOT Ha CTEHEHb ero cpodHOCTH. CpPOYHOCTDH
CTPYKTYpBI KallUTaJIa MPEIONpeNeIsieTcss COOTHOICHNEM MHBECTUIMH B PEaTbHYI0 S5KOHOMHKY U (PMHAHCOBBIH

PBIHOK.

* [llymnerep M. Teopust 5)KOHOMHUECKOTO Pa3BHTHS.
%0 CM. 0 THIIONOTHH CBS3H nonpooree Cycnos B.I1. "MeTononorus 53KOHOMHYECKOTO UCCIICIOBAHUS.
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Tak, H.JI. KonnpateeB B cBoux paboTax yKa3bIBal Ha BaXXHOCTh (DMHAHCOBO-KPETUTHBIX OTHOIICHHUN
HpPEeANpUsATHS C BHEIIHEeH cpenod. Kpeant, kak cocraBmstomas 060pOTHOTO KanuTajga MPEANpUsTHS, SBISIETCS
JOCTaTOYHO IPOTHBOPEUUBBIM JJIsI OOBSCHEHHsI €ro BIHMSHUS Ha TEXHOJOTMH WM JUHAMHKY BBIIYCKa
KOHCYHOI'0 MpOaYyKTa. Bausiaue Kp€auTa Ha MHEPIUOHHOCTb DKOHOMHKHU MOXKCT 6bIT]> PACCMOTPEHO C pPa3HbIX
TOYEK 3PEHUS:

1. Kpemur, B3auMoneicTBYsT CO CBOMCTBAaMH HWHEPLUHMOHHOCTH 5SKOHOMHKH, CIIOCOOCTBYET
M3MEHEHHIO YCTOWYHMBOCTH BO B3aWMOJIEHCTBHM MEXIy HHCTHTYTaMH, HE H3MEHSET OXHIAHWUS W He
CIOCOOCTBYET CMEHE MOJIUTHKH T'OCYIapCTBEHHOTO PETYINPOBAHUSL.

2. [HeiictBue kpeauta, UMesl B BUIly €rO OTHOLUEHUE K CBOMCTBAM M ACHCTBYIOIIMM MPUYMHAM
(moxomy, mOTpeOICHMIO, BBIIYCKY, CHOPOCY H TMPEUIOKEHHIO) HMHEPIHOHHOCTH, CIHOCOOHO W3MEHSTh
OKOHOMHYECKYIO }IeﬁCTBHTeHLHOCTL.

Ocraercs BBIICHUTB, 4YTO IMPOUCXOAUT C HHEPUHUOHHOCTHIO B MOMCHT IMOBOPOTHBIX TOYCK. C.M.
MenbmmkoB 1 JILA.KinuMeHKo Tak oXapakTepH30BIM MOBOPOTHBIE TOYKU JIOJITOCPOYHOIO IHKIIA Pa3BUTH,
YCMOTpPEB B HUX U3MEHEHHUS B OTPACIEBON CTpYyKType. BepxHss moBopoTHas Touka:

1. MakcuMaibHO YCHIMBAeTCsS BIMSHHWE TEXHHUYECKOTO Mporpecca Ha HOPMY MNpHOBUIM, KOTAA
KalMTaJI00TJa4a OT HCIIOIb3YyEeMOH TEXHOJIOTHH INEPECcTaeT pacTH M HAUYMHAET YMEHBIIATHCA, CIIEA0BATEIHHO,
HaOJI01aeTCs CHIDKEHNE HOPMBI IPHUOBLIH;

2. Habnromaercsi mepeHaKOIJICHHE KaluTajla M M3MEHEHUE MPOM3BOACTBEHHBIX MOIIHOCTEH, OTCIOAA
MMPOUCXOAUT CHUIKCHHUE KAllUTAJI00TAA4YH, U, KaK CJICACTBUEC, YXYAUICHUC 9KOHOMHUYECKOMN KOHBIOKTYPBI;

3. Ilpeobnanaer MHEPLUS CO3/aHHON SKOHOMHYECKOW CTPYKTYpBI: KalmHUTalbHble Olara OKyIaroTCs,
HOBIIECTBA BBOAATCS TOJBKO B paMKaxX CIIOXKHMBIIETOCS TEXHOJOIMYECKOTO HAaIlpaBJICHHs, KalluTal
BKJIaJbIBAETCSI BO BCE MEHEE KpYNHbIE MOAM(UKALNM, CIIEI0BATEIbHO, TEXHOJIOTHYECKHH IOTECHIHA
MCUEPIBIBACTCS. ABTOpPBI HCIONB3YIOT TEPMHH «WHEPHUS 3KOHOMHYECKOW CTPYKTYPBI», CBS3BIBas €ro C
MCUYEPIBIBAHNEM SKOHOMHUYECKOTO MOTEHIHaIa. B To BpeMs Kak TeopHsi HHEPIIMOHHOCTH 3KOHOMHUKH OCHOBaHa
Ha MOHATHU WHEPIIMOHHOCTH, KaK JBIKCHHUS pPa3BEPTHIBAHMUS caMOii-ce0si-B-caMoii-cebe.

4. OOmias BbICOKasi HOpMa MPUOBUIM B TPEAIICBCTBYIOLICH (ha3e MoabeMa MPEnsTCTBYET
BJIOKCHUIO B IPUHIUIIAAIIBHO HOBBIC TCXHUYCCKHUEC HAIIPABJICHUA, TAK KaK OHU COIIPAXKEHBI C BBICOKUM PHUCKOM;

5. Homas »5xoHOMHYECKas CTPyKTypa 3aBeplIaeT MpOIecC CBOEr0 CO3AaHUS, IPU ITOM
WHBECTHLIMOHHAs AaKTUBHOCTh MaJIaeT, 4YTO BeAE€T K HEAOTpPYy3Ke IPOM3BOACTBEHHBIX MOIIHOCTEH,
MepEHAKOIIICHUH KalnTala, ITaJeHUIo CIIpoca Ha TOBApBI.

PestoMupys BbIIecKa3aHHOE, OTMETHM, YTO 00IIas XapakTepUCTHKa (HaKTOPOB BEpXHEH MOBOPOTHOM
TOYKH B LUKJIE€ TOBOPHT O IPUCYTCTBUM HAKONMTEIBHBIX IPOIECCOB B JABMKEHHM KalWTala, CHIDKCHUH
KalUTaJI00TJauH, CHIXKEHUH 2TaCTUYHOCTH CIIpoca Ha KpeauT. [IoHATHO, YTO 3TOT mpoiece He OeCIpUIMHHBIH.
TexHHueckuil mnporpecc MNPOUCXOAUT TIOA BO3IACHCTBHEM TOCYJapCTBEHHOTO PpErylIHpOBaHUS, a TaKkKke
oxunannii. TakuM 00pa3oM, SKOHOMHYECKHE PEUICHHsS B BEPXHEW MOBOPOTHOI TOUYKE BBI3BIBAIOT OOJIBIIUIMA
PHCK, CHIDKasi ONITHMHU3M OXXHMJaHWH BO3MOKHOCTH WHBECTHPOBAHMS, HO HE CAEPKUBAIOT POCTa MTOTPEOHOCTEN.
[TosTOMY YCTOHYMBOCTB BO B3aMMOJICHCTBUN MEX/y HHCTUTYTaMH COXPAHSIETCS.

B03MOXXHOCTH MHBECTHPOBAHUS OCTAlOTCS BCETAA, IPYroW BOMIPOC, MOCPEICTBOM KaKOH HOPMEI
JI0X0/1a, YPOBHS TOTpeOsieHHs, cOEpeKEeHUH, CTOMMOCTH KpenuTa. VIHEepIMOHHOCTh SKOHOMHKH B BEpXHEH

HOBOPOTHO TOYKE MPOSBIIACTCS Yepe3 M3MEHEHHE KauecTBa ee CBOMCTB: Hed()(EeKTUBHOCTD TOCYapCTBEHHOTO
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PEryJIHpOBAHMS HApyIIaeT CBA3b YIPABICHHS ' SKOHOMHYECKMMH OTHOLICHHSMH (IIPOM3BOICTBEHHBIMH
OTHOIICHHUSIMH).

CHmXeHHe prcKa MOTEHIMAJIBHBIX YOBITKOB 3aCTaBIIIET YKOHOMHYECKIX CYOBEKTOB NMPHHUMATH BCE
Ooree KamuTaJOEMKHE Te3aBpallHOHHBIE pemieHus. Ilo mpuHIMIY pa3HHUIBI, HHBECTHPOBAHHE YMEHBIIAETCS.
MHOFO(I)yHKIJ,I/IOHaHI)HOCTI) MOTHBAIIM 3KOHOMHUYECCKUX peHleHI/lﬁ Ha (l)OHe HWHCPUUOHHOCTH MECCUMHUCTUYHBIX
OKMJIaHWH OI'PaHWYMBAETCSl CTOMMOCTBIO M JOCTYITHOCTBIO KpeanTa. VIHepIMOHHBIN MOTeHIMal (as3bl MoabpemMa
ucuepnbiBaercs. HepUMOHHBIH nNoOTeHIMan (a3pl cHaja HakKamiuBaeTcss M CTAHOBUTCS JIOCTaTOYHBIM
MIPU3HAKOM Havana (assl criaza.

XapakTepuCcTUKa HUKHENH MOBOPOTHOM TOUKHU:

1. Crapele xanuTanpHble Ojlara B OOJBIIEH YaCTH OKYNHJIM HOBBIE TEXHOJIOTHH, IOSBUBIIHECS 3a
MpESAUICBCTBYIOIUEC I'OJibI, IPUBJICKATCIbHBI 1JI1 HHBeCTHL{Hﬁ;

2. Huzkass HopMa NpHOBUIM OT CTaphlX TEXHOJIOTHH CIIOCOOCTBYET BJIOKEHHIO B HOBbIE. Bioxenue
CPE/ICTB B TEXHUYECKHE HOBUHKH JaeT KPYNHbIE COSpEXEHHs TIOCTOSTHHOTO ¥ IEPEMEHOTO KaIiTaa;

3. D hexTHBHOCTD BBIMYyCKa BO3pacTaeT, HOpMa IPHOBUIN BO3PACTaeT, MPOUCXOIUT POCT MAaCCOBOU
WHHOBAIIMOHHON aKTHBHOCTH;

4. HoBast TeXHUKA ¥ HOBBIE TOBapHI TPEOYIOT HOBBIX OCHOBHBIX CPENICTB, OOHOBICHUS HHGPACTPYKTYPHI
OTpaciy;, Harpy3ka MpPOHM3BOJICTBEHHBIX MOIIHOCTEH MOBBIMIACTCS, MPEHAKOIUICHHE KaluTajla COKpamaercs,
CrocoOCTBY# 00IIEMy POCTY HOPMBI ITPHOBLIH.

Takum 00pazoM, XxapakTepucTuka (pakTOpoB HUKHEH MMOBOPOTHOW TOYKH IMKJIa TOBOPUT, TAKXKE KaK U
B BerHeﬁ, O 3HAYUMOCTHU HAKOIUTEJIbHBIX MPOLECCOB B JABMIKCHUMU KallkuTajla U CTPEMJICHUA NOAACPIKUBATH
MEpMaHEHTHOCTb MOTPEOICHUs. DTH J1Ba Clly4asl pa3jIM4YHbI TEM, YTO B BEpXHEW MOBOPOTHOM TOYKE HAKOIIJICHHUE
KaluTajla He CIIOCOOCTBYET JOCTYITHOCTH KPEIUTa M YXy/IIIAeT OXKHU/IaHUs, II03TOMY XO3SHCTBYIOMINE CyOBEKTHI
MaKCUMH3HPYIOT IPHUOBLIb, CTAIKHBASCH C TIOBBIIIICHHBIM PUCKOM.

B HmkHE# TOuKe HAKOIUICHHE KAIMTala CIIOCOOCTBYET NOCTYITHOCTH KPEIUTa W YIy4IIaeT OXKUIAHMUS,
MO3TOMY XO3SIMCTBYIOIINE CYOBEKTH ONITUMHU3HPYIOT MPUOBLTb, CTAIKUBAsICh C YMEPEHHBIM pruckoM. Kak BHIHO,
KOHCEpBAaTH3M B MOTPEOHOCTAX W TMPEINOYTCHUSX HE HapymIaeTcs, HO OTPAHWYHUBACTCS BO3MOXKHOCTSAMH HX
MEPMAaHCHTHOCTH HWJIKM  pOCTa. AKTHUBHOCTHL 3KOHOMHYECKHX Cy6"beKTOB 3aBUCUT OT aJIbTCPHATUBLI
WHBECTHLMOHHOTO  BBIOOpa, KOTOpas OrpaHMYMBaeTcs MoTuBauued. JISWCTBUS  TOCYIapCTBEHHOTO
PeryIMpOBaHMs pacIIpOCTPAHSIOTCS HA BEIOOP, MOTHBAIIUIO U PHUCK.

CrnenoBarenpHO, YCTOHYMBO B3aMMOACUCTBHE MEXIy (OpPMaIbHBIMH MOMEHTaMH abcomoTHoro. Ho
9Ta YCTOWYMBOCTH AaKTyaJ W3yeTcs TOJBKO IIPH HAIWYMK TMOTpeOHOocTedl W mpenmouteHuit. [locnemnue
CYIIECTBYIOT BCerAa. B HIDKHEW MOBOPOTHOH TOYKE M3MEHSCTCA HEpapXus MEXIY WHCTHTYTaMHU: MHCTUTYT
TOCYZapCTBEHHOIO PEryJIMPOBAHUS YIPaBiseT (UHAHCOBBIM CEKTOPOM M CO3[aeT BO3MOXKHOCTH ISt
(YHKIIMOHMPOBAHUSI TIPOU3BOJCTBEHHOrO. Takas CTPYKTypa SKOHOMHYECKOH CHUCTEMBl OpHUEHTHpPOBaHAa Ha
UHAYCTPHAJIbHBIE OTPAciu TMpoMbIIUIeHHOCTH. OpHako Teoperndeckas mno3umusa C.M.MensmukoBa u
JI.LA.KiTMMEHKO He y4YHMTHIBAaeT APYIMX WHCTUTYIIMOHAIBHBIX OCOOCHHOCTEH Pa3BUTHSI SKOHOMUYECKUX CHCTEM,

MHOFOO6pa3I/I$I BO3M0)KHOCT€I7[, U MPOABJIAICTCA KaK YaCTHBIN cnyqaﬁ YCTOﬁQHBOCTH.

SLem. moipoOHee 0 naHHO# Trnonorun cBsi3u FOauH 3.1, « CUCTeMHBIN TOX0/ U IPUHIU e TCITLHOCTH.
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[Ipr MHEPIIMOHHOCTH YKOHOMHUKH HEOOXOJAUMOCTH CIICIHAIbHON XapaKTepUCTHKH HIDKHEH W BEpXHEU
HOBOPOTHBIX TOYEK OTMANaeT, TaKk Kak caM (akT 0OOCHOBaHUS HHEPIHOHHOCTH SKOHOMHYECKHX CHCTEM
npenmnonaraeT OOBACHATH CIIOCOOHOCTH 3KOHOMHMKHM K CMEHE TPeHIa WIM K €ro HPOAO/DKeHHIo. Jpyrumu
CJIOBAMH, COBEPIIECHHO HE 00s3aTeIbHO 3HATh MOMEHT IOBOPOTHOW TOYKH, BAXKHO NPENONPEACIATh yCIOBUS
CMEHBI TeHJICHIIMHU LIMKJIA.

W3 BBINIENpUBEEHHOTO CIEAYeT MOJUYEPKHYTh, YTO OKHJIAHWSI MHBECTUIIMOHHBIX BO3MOXKHOCTEH, HX
MHEPLUOHHOCTh HENOCPEJCTBEHHO CBS3aHBI C IIPOLIECCAMH B CHUCTEME JEHEXHOro oOpalleHHs, (UHAHCOBOH
cucTeMe B ToM 4rciie. [103ToMy KpeauT siBisiercst pakTOpOM HHEPLHUOHHOCTH SKOHOMHKH.

Alllmutropd ormedaer’’, uTo He CiEAyeT CMEIHBATH CHIKEHHE SKOHOMHUYECKOH aKTHBHOCTH C
HEynpaBiIieMbIMH (DaKTOpaMyl pHCKAa: BHE3aIIHOE CTapeHHe TOBApOB, CHIDKEHHE CIPOCa OT BHE3AIHOIO PocTa
LOEH MM BHE3aIIHOI'0 CHUMIXKCHUA HpH6blﬂH. HeﬂOCTaTOK B KanuTajac, 1o MHCHUIO aBTOpa, HCUCPIBLIBACT
OKOHOMHYCCKYHO aKTUBHOCTb. Mel nojiaracM, 410 CUCTEMaA NPOLUCHTHBIX CTABOK CIIYKUT Y4YaCTHUKAM PbIHKa
NPUMEPHBIM OPUEHTHPOM, 4Yepe3 M MOCPEACTBOM KOTOPOrO IKOHOMHYECKHE CYOBEKTHI ()OPMHUDPYIOT CBOH
OKMJIaHUSI OTHOCUTEIBHO J0X0JM0B B Oynymux nepuoxgax. A.lllmmtrod XapakrepusyeT HpOHW3BOJICTBEHHBIC
OyMBI IBIDKCHHEM KalluTajla MKy PHIHKOM KallhTala ¥ PEIHKOM IOCyIapCTBEeHHBIX 00s3aTesibeTB. Y npuxoaut
K B)XHOMY, Ha HAIll B3IJIAJ BHIBOXLY: POLECCHI IBIDKCHHS KAIllUTala MEXIY CEKTOPaMH SKOHOMHKH 3aCIIOHSIOT
(dakT mepenpou3BOACTBa TOBAPOB IPOM3BOACTBEHHOrO Ha3zHa4deHWs. EcCIM mpu 3TOM B JNEHCTBUTENBHOCTD
BMEIINBAIOTCSA OXHAAHMS, NIEPEUHCIICHHBIC BBIIIE, TO SKOHOMHYECKHE CyOBEKTHI MEIUICHHO MEHSIOT BEKTOD
NOPEANOYTCHUH ¥ OXHIAHUA B TOM YHCJIE OTHOCHTCIBHO OyAyIIMX JOXOMOB (MM BO3MOYKHOCTH
uHBecTUpOBaHus). K SKOHOMHYECKHM CYOBEKTaM OTHOCSTCS M OaHKU, (PYHKIIMOHHUPOBAHUE KOTOPBIX CIIOCOOHO
BJIMSITH HA JMHAMUKY MEPEXOIHBIX MPOLIECCOB.

B 3T0# cuTyalmu, ¢ TOYKU 3peHHs FOCYAapCTBEHHOTO PEryIMPOBAHUS, TIPU3HACTCS MaIod(PeKTHBHBIM
NPUICPKUBATHCS ONIUTHKY BMELIATENBECTBA B POLIECChl (POPMHUPOBAHUS TOBAPHOTO NpEAIoKeHus. Mepapxus
MEXIy MHCTUTYTaMH TaKOBA, YTO YYBCTBUTCIBHBIMH K M3MCHEHHSM B DKOHOMHKE CTAHOBSTCS OXHAAHHSA H
MHCTPYMEHTHl (PUHAHCOBBIX DPBHIHKOB, OPHEHTHPOM MJIsI KOTODPBHIX SBIIOTCS CTaBKa peQpUHAHCHPOBAHMS,
MeXOaHKOBCKHE CTAaBKH, HMHIEKCHI (DOHTOBBIX HHCTPYMEHTOB, LIEHBI IPOM3BOAHBIX HHCTPYMEHTOB, KypCHI
BAIIOT U Jpyroe (B 3aBUCHMOCTH OT OCOOCHHOCTEW Pa3BUTHS SKOHOMHUYECKOW cucTeMbl). OHH SBISIOTCS
npuynHaMu, HeﬁCTByIOLHHMH Ha BO3MO>XHOCTH.

Takum 006pa3om, LEJIbI0 PeryIupoBaHHUs SIBISIFOTCS YBEINUYCHHEC HHBECTHIIMOHHBIX BO3MOXHOCTEH MpU
CYILECTBYIOIIEM YPOBHE Pa3BUTHsI TEXHOJOTHH KaK OJHHM M3 HOCHUTENCH SKOHOMUYECKOW HACIleICTBCHHOCTH;
OOBEKTOM PETYJIMPOBAHUS ABISETCS PHCK KaK PE3yJIbTaT B3aUMOJICHCTBHS MEXKITYy HHCTUTYTaMU; HHCTPYMEHTOM
PEryJIMpOBaHUS SBISICTCS KPEIUT.

Taxkum oOpasom, ¢opma HPOSBICHNS MHEPIUOHHOCTH SKOHOMHKH €CTh Takxke HHIU((HEPeHTHOCTH
nepexojqa Mexay ¢a3oi crmagza u ¢azoil mombema. Uro moarBepikaaercs uccienoBanusmu [ .I'erens:
«...ITepexox ecth abcomoTHO Ut cedst 0e3 CyObEKTUBHOCTH CYIIasi BHEIIHSS MPOSIBJICHHOCTh IIPOCTPAHCTBA U
BPEMEHH...» . B 3TOM Takxke MNpPOSBICHHE HHEPLIHOHHOCTH JKOHOMHKH, €€ CBOOOIHAs HEOOXOIMMOCTH,
aOCOJIOTHBIN NCTOYHHK MOOYKJCHUS SKOHOMUYECKOTO Pa3BUTHSL.

TCOpI/Iﬂ IMUKINYCCKHUX KoJieOaHui He HCUCPIIBIBAETCSA BBIIICO003HAYEHHBIMH HUCCICOOBAaHUAMU.

32 Spiethoff A. Crisis Theory of M.V.Tugan-Baranivsky and L.Pohle, 1903. — P.98.
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Hemenkuit yuensiit [.MeHIr ! BbIBHraeT rHIIOTE3y O TOM, YTO B SKOHOMHKE BOSHHKAET [IEPHOJI, KOTIa
CTpaHa BMAZaeT B KPU3HC, BBIXOJA M3 KOTOPOTO HEBO3MOKEH B paMKaX CYIIECTBYIOIICH TEXHHKH M IaHHOTO
MEXIyHapoaHOro pazjeneHus Tpyaa. CymiecTByoT 1Be (HOpMbl MHHOBaLMii: Oa3ucHble W yny4marompe. [1o
mMHeHuto [.MeHma, 3tu nBe (OpPMBI HaxOAATCS B KOHKYpPEHIMH. [IpoM3BOAMTENH OTHAET IMPEAroYTeHUe
yiaydmaromyM HWHHOBAIUAM, TaK KaK OHHU HMCIOT MEHBIITUHN PUCK MOTCHUHAIBHBIX y6bITKOB. KpOMe TOTO,
WHHOBAIlMM OTPAHMYCHBI KAIMTAIOM, WMEIOIMIAMCS B CBOOOJHOM pACHOPSDKCHHH Yy  TMPOWU3BOIUTEIIS.
CnenoBarenbHo, MO yTBepkIeHUI0 [ .MeHIla, BO3HMKAeT CUTyallMs, KOrJa YJIydllarollhe TEXHOJIOTUH He
CTHUMYJIUPYIOT 3KOHOMHKY, a B OIPEIEICHHBIH MOMEHT BPEMEHH HE CYIIECTBYET IKOHOMHYECKH BBITOIHBIX
oOmacTel I MpUMEHEHHs Oa3WMCHBIX WHHOBaLMi. Takylo CHTyalHMI0 aBTOpP HAa3bIBAaeT ‘‘TEXHOIOTHYECKHUM
natom”*. BosHuKaeT 3T0T >(eKT Ha FPAHNIE CITHIHAS JBYX TMOC/IE/I0BATE/bHBIX KU3HEHHBIX IUKIOB , KOT/a
B IOCYZIapCTBE IIPOUCXOIAT CTPYKTYPHBIE H3MEHEHHUS, COIIPOBOKIAIOIIMECS CTPYKTYPHBIM KPU3HUCOM.

Ero npeniecrBeHHUK ﬁ.MyMneTep CUMTall, YTO IIOSBJICHUsS HHHOBALUil HeperysspHbl. I'.Men
TIPOIOJDKII 3TY UACH0, OOBSCHSSI HEPETYISIPHYIO 3aKOHOMEPHOCTB, CIIIOBATEIHHO, HEOOXOIUMOCTD TTOSBICHUS
MHHOBAIIUH MepruoJaMu “TEXHOJIOTUYECKOro nara’.

Pesromupys BhIIeCKa3aHHOE, MOKHO OTMETHTD, YTO CUTYAIUS «TEXHOJIOTHYECKOTO 1IaTay) UMEET MECTO
Ha 3aBepIIaronieM dTare ¢as3bl Crana, HO He COMPOBOXKAAeT BCIO (pazy. TeXHOMOTHYECKHil 1maT, KaK SBICHHE U
MOMEHT Ha CyOCTaHIIMOHAJHFHOM YPOBHE, €CTh YaCTHOE TPOSBICHHE WHEPLUHUOHHOCTH OXXHIAHWUN
WHBECTUIIMOHHBIX BO3MOXHOCTEH, BBISBISICT MPAKTUYECKHUE IIOJIHOE Pa3pyLICHHWE CBA3HM YIPABICHHS MEXKIY
HHCTUTYTOM T'OCYJJAPCTBCHHOTO PETyJIUPOBAHUS U (PMHAHCOBOI cUCTeMO. DYHKIIMOHATBHOCTh YKOHOMHUYESCKHX
Cy6’beKTOB CHUIXKXACTCA, YTO 3HAYUTCJIbHO IMOBLIIIACT PUCK, CJICAOBATCIIbHO, CTOXAaCTUYHOCTh MHEPIIMOHHOCTH.

Ham mpencrasisiercsi, 4To cutyanusi “TeXHOJOTHYECKOro MaTa” Ha CErOAHSIILIHUN JE€Hb HE SIBIISAETCS
oespicxomHOM. [Ipekae Bcero, MaHHOE MPEANOIIOKECHHE OCHOBBIBACTCA Ha (DaKTe HHTETPAIlMd MHUPOBBIX
TOBApHBIX PHIHKOB, a TAK)KE BO3PACTAIOIICH CTEIICHH OTKPHITOCTA MHUPOBBIX PHIHKOB KamuTaia. Takum oopa3om,
MOJTBEPKNAIOTCSI HAITM BBIBOABI O TIPOSBICHUW CBOWCTB WHEPUUOHHOCTH — MHOTO(QYHKIHOHATBHOCTH
MOTHBAIIH YKOHOMHYECKIX M HHEPLIUOHHOCTH OXKHIAHHH.

YupaBiasieMOCTh HHEPIHOHHOCTBIO 3aBHUCHT OT CTOMMOCTH M JOCTYHHOCTH KpeauTa, B UYeM
3aKJIaAbIBAtOTCA BO3MOKHOCTH S9KOHOMHWYECCKOI'O Pa3BUTHA, TEMIIbI pOCTa B TOM YHUCJIC.

fI.MyMneTep MnpeAcTaBuJl CBOIO MHHOBAIIMOHHYIO KOHICHIIUIO NJIMHHBIX BOJ'IH56. le/lMe‘laTeJ'leblM
OTBETBJICHUEM €r0 HHHOBAIMOHHOW KOHIICIIIMY B JIOMTOJHEHHE K BBHIIICIICPEUUCICHHBIM ObLIa THIIOTE3a O TOM,
YTO OCHOBOIIOJIATAIOIIAs MOTHBAIIHS I HOBOBBEJICHUH - ICUXOJIOTHYECKHH, a He SKOHOMHYeckwid (hakrop. Ero
000CHOBaHHS BBIIBUHYTOM TUIOTE3BI 0A3HMPYIOTCS Ha CIEIYIOIIEM: U3 MCHUXOJOTHIECKOTO (haKTopa B MOIEIH
JUIMHHBIX BOJIH CJIEAYeT, YTO BECh SKOHOMHYECKHI MpoIecc ‘“3amporpaMMHpOBaH”’ 3TOM MOJENBI0 10 €e

OTKPBITHA U TPOJOJIKACT ﬂeﬁCTBOBaTB I1I0 IpOoTrpaMMeE, TOKa3bIBas MPaBUIBHOCTH BBIABUHYTBHIX KOHI.[QHHI/Iﬁ.

% Terens I'. Hayka nornku. B 3-x Tomax. T.3. — M.: Msicis, 1972. — C.280.

> Mensch G. Stalemate in Technology. - Camb.: Mass., 1979. — P.43, 77.

> JIIMTENBbHOCTD JKH3HEHHOTO IMKJIA — 3TO BPEMs, HEOOXOAMMOE KaK Ul BO3MENIEHHS MOJNHOH CTOMMOCTH
3aracoB KanuTaja, Tak W JUIs UX npupocta. MakcuMmaibHas JUIMTENbHOCTh JKU3HEHHOTO LMKJIA OrpaHUYeHa
(hM3MYEeCKHM CyIIeCTBOBaHUEM (DaKTOPOB, K KOTOPBHIM OTHOCST: NPUPOJHBIC pecypchl, pabouas cuia,
TEXHUYECKHE 3HAHHS, cOeperaeMbie YacTH HAIIMOHAIBLHOTO poxykTa [CM. 00 3TOM, 76].

>0 [Iymnerep . Teopus skoHOMHUECKOTo pasBuTHs. - M.: Mbicib, 1982, — C.159.
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Ms1 nonaraem, uro M.Illymmerep 3mech TOBOPHT O CHCTEMHOCTH BO B3aMMOOTHONIEHHAX MEXIY
WHCTUTYTaMH, HO €€ COJECp)KaHWe UM HE pacKpbITo. IIpoTHB 3TOro, TEOpWs MHEPLUUOHHOCTH SKOHOMHKH
OCHOBaHa Ha yCTOMYMBOCTH OXHIAHUH BO3MOKHOCTH HHBECTUPOBAHUS U MHOTO()YHKIIMOHATIBHOCTH MOTHBALIUH
9KOHOMHUYECKHX CyObekToB. CollepikaHKe B3aMMOJCHCTBHSI MEX/y NHCTUTYTaMU YCTOWYMBO B CBOEM CIOCO0E.
U, kak MBI BBISCHHIIH, caMa o ce0e NHEPIIMOHHOCTD BBI3BIBAET MHTEPEC VIS PEIIEHHs IPOOJIEMbI yITPABICHUSL.

3neck Hesb3sl OTHENATH NMOTEHIMH M NPUYUHBL, a TaKkXkKe pe3ysibTaT MX B3aWMOAEHCTBHUS, IO3TOMY
aKIEHT TOJBKO Ha «IICHXOJIOTMYECKUH (hakTop» OTOABUIAET Ha BTOPOM IUIAH 3aKOHOMEPHOCTH Pa3BHUTHSA
9KOHOMHYECKHX cucTeM. Ho, ycuimmBaeT BaXXHOCTh JAPYroro NHpHU3HAKA YCTOWYMBOCTH B OpraHM3alMd M
B3aUMO/ICHICTBUY MEXKy MHCTUTYTaMH — HHEPLIUOHHOCTH O>KUIaHUH.

[IpencraBuM B KOPOTKOM 0030pe HCCIEIOBaHUS, B KOTOPBIX BBIAGNIACTCS ONMH (hAKTOP LUKIMYECKHX
KoJieOaHNH. ABTOPBI JaHHBIX KOHIIEIIIMH pacCMaTpUBAIOT NPUPOLY LIMKIMYHOCTH:

- B kpusucax npomsinieHHoctd (M.Tyran-bapanosckuit «IIpombliiieHHble KPU3UCH B COBPEMEHHOMN
AHTITUNY);

- B IMHAMHKE OCHOBHOI'O KaIlMTala, MaTepUai30BaHHON B TpaHcnopTHOI cTpykType (Poston T. «The
long Wave Debatey);

- B Bo3zeiicTBum nemorpadudeckoro ¢akropa (Berry B.J.L. “The Clock that Time Development™);

- B mpotuBopeunu Mexay Tpyaom u kanutanoMm (Fontvielle L. «The movement of Capital
Compositiony);

- BAKHOCTH OPraHW4ecKoro cTpoeHus kanuraia (Sterman J. «Behavioral Model of the Economic Long
Wavey);

- B conmanbHOM crpykrype HakoruieHus: (Gordon D.M. «Up and Down The long Roller Coaster. U.S.
Capitalism in Crisis»);

- B COOTHOWICHWH MEXAy HWHHOBALMSIMH W wH300perarensckoi aktuBHOCThIO (Kyumnckmit T.
«CrieKTpaJIbHBIM 1 KJIACTEPHBIN aHAIN3 KaK MAaTeMaTHYECKUI METO/ MCCIIEeI0BAaHHUS NEPHOANYHOCTH PAa3BUTHA
HCTOPHUYECKHX MPOLIECCOBY);

- B KOHILIEMIIMK TEMIOB pocta Kanurtana u kanuranoornadu (Daijn J. «The long wave in economics
Life»);

- B CYLIECTBOBaHMH YXM3HEHHOTO IMKJIA JUIsl KaXI0TO0 SKOHOMHUYECKOTO U COLMAIILHOTO SIBIICHUS (BUJL
MpOAyKTa, UJes B HAayKe, KaKIOe HANpaBICHHE B TEXHHKE, cucTeMa oOpasoBanus u npyroe) (Delbeke ..
Schokaert E. “The Interaction of Investment and Debt in the long Wave”);

- B ximroueBbIx TexHodoruax (Freeman C. «The Third Kondratieff Wave Age of Still, Elictrification and
Imperialismy);

- B crpoutenbHbix 1ukiax (Kuznets S. «Capital and America Economy);

- BO B3aMMOJICHCTBHM MPOLIECCOB IMPOM3BOACTBA M IEHOOOPAa30BaHUS B CEIBCKOM XO3SCTBE H
JOOBIBatOIIel NMPOMBIIUICHHOCTH, UX 00OpaTHOe BiIMsSHHE Ha BClO 3KOHOMHKY (Rostow W.W. “The Stages of
Economic Growth™);

- HectabuibpHOcTH MHHOBawmi (Konnparse H.J[. «MupoBoe X035MCTBO 1 €ro KOHBIOHKTYPa BO BpeMs
¥ TI0CJIE BOWHBI»);

- B “neroBoit maytune” (Berry B.J.L. “The Clock that Time Development”);
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- B MPOTUBOPEYHU MEKIY MPOU3BOJCTBEHHBIMU CHJIAMH M CHCTEMOI CIIOXKHBIIMXCS B OOIIECTBE
OTHOIIECHUH ¥ HHCTHUTYTOB, ynpasitonux uma (Perez C. “Opus sity”).

Bce BbllenepeyrCcIeHHbIE TEOPUH MMEIOT B OCHOBE IOKA3aTeNu IIeH, KalUTaJOOTIAAa4YH, CTPYKTYpBI
KaluTajia, akTUBHOCTH B PAa3JIMYHBIX OTPAC/IAX 3KOHOMHKH. 3TI/I IMoKasaTejii paCCMOTPEHbI HaAMH pPaHEC IIpU
BBISIBJICHUN CHOCO6OB opraHu3anuvu u B3aHMOﬂeﬁCTBHﬂ MEXKIAY UHCTUTYTaMU, U MPECACTABIIAIOT I[eﬁCTByIOLLlHe
MPWYHHEI, KOTOPBIC B OTHOIIEHUH K CBOMICTBaM M (PaKTOpaM MHEPIIMOHHOCTH MPOSBIISIFOTCS B €€ YIPABIIEMOCTH

WJIM CTOXACTUYHOCTH. Y CTOMYUBBEIMU OCTAIOTCS CAMH CIIOCOOBI B3aHMOHeﬁCTBHﬂ.

Pe3zrome

1.  CyuHocts HHEPUMOHHOCTH SKOHOMHUKH HaXOIUT ceds B opme MposiBIEHHS — IIEPHOIOB MOIbeMa,
MEepHO/IOB Cliajila M NepexofoB Mexay Humu. [lepexon umeer cBOOOAHYIO (hOpMYy ONpenesieHHs: TEepPexon
CYIIECTBYET COOOpPa3HO HENOCPEACTBEHHOCTH AKOHOMHYECKOW IEHCTBUTENBHOCTH M IIOCTUTAETCS CO3HAHUEM
yepe3 CTaHOBJIIEHHE YKOHOMUYECKHX CYOBEKTOB. [IpenouTeHnsi 5SKOHOMHUYECKHX CYOBEKTOB, COBEpIICHCTBYSIChH
B UHCTUTYLIUOHAIIBHOM, TIEPEXOAT B SIBICHHE — UHBECTULHOHHOE PEIICHUE.

2. lluxnuueckue KojeOaHWS BBIIBISIOT KadeCcTBA CBOWCTB WHEPIMOHHOCTH: HEPAPXUI0 MEXIY
MHCTHTYTaMH, HHEPIIMOHHOCTh OKUIaHUN U MHOTO()aKTOPHOCTh MOTHBALIMH IKOHOMHUYECKHUX CYOBEKTOB.

M HEpUNOHHOCTH YKOHOMUKH KaK SKOHOMUYECKask KATETOPHsl BBIPAXKaeT CIeAyIOIIee:

- OCHOBHBIMHU 3JEMEHTAMH 3KOHOMHYECKOTO YCTPOWCTBA SIBJISIOTCS XO3SHCTBYIOIIUE CYOBEKTBHI,
WHCTUTYT TOCYJapCTBEHHOTO  pEryJMpOBaHMsS U  CHUCTEMa  JICHE)KHOrO  oOpalieHus,
3aKOHOMEPHOCTb B3aUMOJCHCTBUS MEXAY KOTOPBIMU YCTONUMBA B IPOSBICHUU CBOMCTB;

- dakropsl UHEPLIMOHHOCTH — KPEIUT U OXKHUJaHUsA. B OTHOIIEHNH K CBOMCTBAM U JIEHCTBYIOIIUM
MIPUYMHAM, OHHU TIPEIOPEACIISIOT COJIepKaHIE CIIOCOO0B B3aUMOICHCTBHSI MEKIAY HHCTUTYTaMH.

3. MHepUMOHHOCTh DKOHOMHMYECKHMX CHCTEM YIPABISEMAa, KOTJa TOCYJapCTBEHHOE PETYIHMpPOBAHUE
CIOCOOHO MOAJCP)KUBATh YCTONUMBBIMM KaueCTBO CBOWCTB, OPraHM3alMI0 U B3aHMOJCHCTBHE MEXKIY
MHCTUTYTaMH. llenplo peryiupoBaHMs SBJISETCS NOBBILIEHHME HWHBECTULMOHHBIX  BO3MOYKHOCTEW IIpU
CYIIECTBYIOILIEM YPOBHE Pa3BHTHUS IKOHOMHYECKOH HACIIEACTBEHHOCTH; OOBEKTOM PEryJHpPOBaHHMS SBISIETCS
PHUCK — KaK pe3yJbTaT OpraHU3aIlMM U B3aUMOJICHCTBUSA MEXIY MHCTUTYTaMHU; HHCTPYMEHTOM PETyJIHUpPOBaHUS
SIBJIICTCS KPEIUT.

4. UVIHepnIMOHHOCTH JKOHOMHKH, Kak SIBJICGHHE YCTOHYMBOE, BO3HHKAET B HEOOXOIUMOM
B3aUMO/ICHCTBUS MEXKIy HHCTUTYTaMH, OCHOBaHHOM Ha CBO0O0]1€ BEIOODA.

VHepIMOHHOCTh SKOHOMUKH KaK SIBICHHE OTPA’KaeT Pa3Iniusl B HEIOCPEICTBEHHOCTU OBITHS, KOTOPBIC
MPOSIBIIAIOTCS B OTPULAHWY TAPMOHUYHON YIOPSITOYEHHOCTH.

OTcyTCTBHE rapMOHHYHO# YIIOPSI0YCHHOCTH B SKOHOMHYECKUX COOBITHSIX HE OTPHULAET eIMHO00pa3ust
B SIBJICHHSIX, B KOTOPOM CYILECTBYET HJiest HEOOXOIMMOCTH B3aUMOJICUCTBHS MEXLy HHCTUTYTAMH.

Takum 06pa3oM, HHEPLIIMOHHOCTH 3KOHOMHKH 00OCHOBAHA CIIEAYIOIINM:

- SKOHOMHYECKUE CHUCTEMBl HHEPLMOHHBI, TaK KaK JEeHCTBUTENBHOCTb MPOSBISAETCS
MHOTOMEPHO, @ MOTHBAIIS SKOHOMHYECKHX CYOBEKTOB MHOTO(YHKIIHOHAIbHA,;

- HWHCPIUOHHOCTb 3KOHOMHUKU €CThb MOMCHT YCTOI\/‘I‘II/IBOCTI/I;
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- WHEPIUUOHHOCTE OTpaAXacT 6Z[I/IHOO6p3.31/Ie B CYHICCTBOBAHHMH W Pa3BUTUH 3SKOHOMHUYECCKHX

MPOLIECCOB BO BPEMEHH.





